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Athens Exchange Group

PRESS RELEASE Robust growth and strong financial

performance continue in 2024

31March 2025 Compelling increase in turnover
by 15% and profitability by 33%

The Athens Exchange Group announces its
financial results for 2024.

2024 Financial Results Highlights
Turnover Operating Expenses
» Turnoverincreased by 15.3% + o
and amounted to €54.3m in 2024 +15.3% 8.4%
(compared to €471min 2023).

« Operating expenses (OPEX)
increased by 8.4%. OPEX was €28.4m
in 2024 compared to €26.2m in 2023.

« Earnings before Interest, Taxes,
Depreciation and Amortization
(EBITDA) increased by 24.7% 2023 2024 2023 2024
compared to 2023. EBITDA was €23.7m
in 2024 compared to €19.0m in 2023.

54.3

mil. €
mil. €

« The Consolidated Earnings After Tax

(EAT) increased by 33.1% compared EBITDA Consolidated Earnings
t0 2023. EAT was €17.3m in 2024 . After Tax
compared to €13.0m in 2023. +24.7%

+33.1%

» Proposed Dividend distribution
of €0.29 per share, marking a 21%
increase compared to the 2023
dividend.

mil. €
mil. €

2023 2024 2023 2024
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2024 Market Overview

* The General Index of the Main
Market of the Athens Stock
Exchange closed 13.7% higher in
2024 compared to the end of 2023.

e The General Index of the
Alternative Market of the Athens
Stock Exchange increased by 61.4%
in 2023 compared to 2023.

« €2.20 billion in total capital was
raised in 2024, increased by 26.4%
compared to 2023.

» The Average Daily Trading Value
was €139.8m, increased by 25.9%
compared to 2023 (€111.0m).

» The average Capitalization of
the market increased by 23.5%
in 2024 compared to the average
Capitalization in 2023 (€99.7bn
compared to €80.7bn).

» The participation of foreign
investors in the capitalization of
the market remained high, at 65.4%
in 2024 compared to 64.4% in 2023.

« Thetrade volumeinthe
Derivatives Market decreased by
15.3% to 37.6 thousand contracts
daily in 2024, compared to 44.4
thousand contracts in 2023.
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+13.7%

+61.4%

+26.4%
€2.2bn

Average Market
Capitalization

+23.5%

2023 2024
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Chair’s Statement

George Handjinicolaou
Chairman ATHEXGROUP

2024 was another year of strong growth and solid
performance for the Athens Exchange Group.
The steady progress in the Group’s key financial
indicators, alongwiththestrengtheningofitsposition
inboththe Greekandinternational markets, reflects
its unwavering strategic focus on transparency,
reliability, and the creation of value for all capital
market participants and its shareholders.

The qualitative upgrade of services and the
strengthening of our outward-looking strategy,
combined with the remarkable development of the
market—both in terms of valuation and liquidity—are
the core pillars on which we continue to build the
future of the Group.

| would like to extend my sincere thanks to our
shareholders, listed companies, Members, investors,
and all our partners for their continued trust and
support. The Athens Exchange Group remains firmly
committed to its mission: to serve as a reliable pillar
of the Greek capital market and a driving force for
the sustainable development of the Greekeconomy.
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CEOQO’s Statement

Yianos Kontopoulos
CEO ATHEXGROUP

The 2024 results clearly reflect the strength of the
Athens Exchange Group and its strategic readiness
to elevate its position in both the Greek and
international markets. The strong growthinrevenue
and profitability confirms the effectiveness of our
effortsto promote the Greek capital market, support
business financing, and, by extension, contribute to
the real economy.

In 2024, we witnessed strong performance in both
the Main and Alternative Markets, along with a
significant increase in investment interest, with
participation from institutional and retail investors,
both domestic and international. Moreover, the
inclusion of the Athens Stock Exchange inthe watch
lists of two leading rating agencies, as part of the
process for potential reclassification to “Developed
Market” status, marked a strategic milestone and
further enhanced the international recognition and
attractiveness of the Greek capital market.

We remain consistently committed to investing in
our people, in technology, and in strengthening
the Group’s position in the wider region. Guided by
our mission to create value for our shareholders,
our goal remains the provision of high value-added
services and the development of a modern, secure,
and globally competitive capital market.
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Comments on the Results

Turnoverin fiscal year 2024 for the Athens Exchange
Group was €54.3 million compared to €47.1min fiscal
year 2023, up 15.3%. 62.3% of the turnover of the
Group comes from fees on trading and post-trading
services (mainly clearingand settlement of trades) on
the Athens Stock Exchange; 21.5% concerns listing
andother servicestolisted companies, dataservices
et al. Finally, 16.2% comes from technology services
which include digital services, infrastructure and
technology solutions to other organized markets in
Greeceandabroad, aswellasotherancillary services.

Total operating expenses in 2024 were €28.4m
compared to €26.2m in 2023 as a result of the
increase in personnel costs by 4.6% (€16.0min 2024
compared to €15.3m in 2023), while other operating
expenses were increased by 13.8%, mainly due to
consultant fees and Maintenance & IT support.

Asaresultofthe above, the Earnings before Interest,
Taxes, Depreciation and Amortization (EBITDA) in
2024 were €23.7m compared to €19.0m in 2023.

The consolidated Earnings Before Interestand Taxes
(EBIT) in2024 amounted to €19.5mvs. €15.2min 2023,
thus increased by 28.3%.

Finally, Consolidated Earnings After Tax (EAT)
increased by 33.1% in 2024 and amounted to €17.3m
(€13.0m in 2023).

Based on the guideline for the Alternative
Performance Measures (APMs) published by the
European Securities and Markets Authority (ESMA),
the adjusted earnings per share were €0.294
compared to €0.221in 2023.

Dividend proposal

Atits meeting today, the Board of Directors approved
the Annual Financial Report for 2024 and decided to
propose to the forthcoming Annual General Meeting
of shareholders, the distribution of €0.29 per share as
dividend, increased by 21% compared to the dividend
for fiscal year 2023.

The record date and payment date of the dividend
have been announced on 30.12.2024 as part of the
published financial calendar.

2024 Market Overview
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The General Index closed at 1,469.67 points at the
end of 2024, a gain of 13.7%, achieving the 6™ best
performance among 22 Developed and Emerging
European markets. The total market capitalization
increased by €15.8 billion, reaching €103.8 billion, the
highest market valuation at year-end since 2007. In
2024, the average daily trading activity significantly
strengthened, reaching €139.8 million, marking the
fourth consecutive year of growth.

The price index of the Alternative Market reached
its highest level since its establishment in 2009,
at 15,097.4 points, recording an annual increase of
61.4%. The capitalization of the Alternative Market
increased by 43.7%, reaching €647.3 million, the
highest valuation since its inception. The average
daily trading value of the Alternative Market increased
for the seventh consecutive year, reaching €949
thousand, also marking the best performance since
its establishment in 2009.

During 2024, atotal of €2.20 billion wasraised, marking
an increase of 26.4% from the €1.74 billion raised
in the corresponding period of 2023. Noteworthy
highlightsinclude twonew IPOs, including alandmark
IPO onthe MainMarket, generating €785 million—the
largestamount of capital raised since 2006, and the
trading debut of two new bond issuances totaling
€330 million, while there were four equity capital
increases totaling €938.66 million. Finally, there
were twelve more corporate actions, raising a total
of €96.3 million in capital.
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Disclaimer

The information, statements and opinions set out in this
Press Release have been provided by «HELLENIC EXCHANGES
- ATHENS STOCK EXCHANGE S.A.» («<ATHEX») together with
its consolidated subsidiaries (the “ATHEXGROUP”). They
serve informational only purposes and do not purport to be
comprehensive nor render any form of legal, tax, investment,
accounting, financial or other advice and does not form the
basis for an informed investment decision. You are solely
responsible for forming your own opinions and conclusions
onsuchmattersandyou should consult with your own advisors
astothelegal, tax, business, financialandrelated aspectsand/
or consequences of any investment decision.

Whilst reasonable care has been taken to ensure that the
present’s content is true and accurate, no representations
or warranties, expressed or implied are given, in respect of
the completeness, accuracy or fairness of any information
included herein, any other written or oral information provided
in connection with the present. ATHEXGROUP is not obliged to
provide therecipientwithaccesstoanyadditionalinformation,
to update, revise or supplement the present or any additional
information or to remedy any inaccuracies or omissions.

To the fullest extent permitted by law, in no circumstances
will ATHEX, or any of its respective subsidiaries, shareholders,
representatives, directors, employees, or advisors be
responsible or liable for any direct, indirect or consequential
loss or loss of profit arising from the use of the present, its
content, its omissions, reliance on the information contained
withinit, or otherwise arising in connection with the latter and
accept no liability for any loss howsoever arising, directly or
indirectly, from any use of the information in the present or in
connection with the latter.

Certain information contained herein refer to future events
and expectations that are forward-looking. Such estimates
and forward-looking statements are based on current
expectations of future events and trends, which affect or may
affect ATHEXGROUP. Forward-looking statements concern
future circumstances and results and other statements that
are not historical facts, sometimes identified by words, such
as “‘may”, ‘will”, “believes”, “expects”, “predicts”’, “intends”,
‘projects’, “plans’, “estimates”, “aims’, “foresees”, “anticipates”,
“targets”, “would”, “could” or similar expressions. Any such
forward-looking statements are not a reliable indicator of
future performance, as they may involve significant stated or
implied assumptions and subjective judgements which may or
may not prove to be correct. Therefore, these forward-looking
statements are subject to numerous risks and uncertainties
and there are important factors that could cause actual
results to differ materially from those included in forward-
looking statements, certain of which are beyond the control
of ATHEXGROUP. There canbe noassurance thatany particular
forward-looking statement will take place, and ATHEXGROUP
expressly disclaims any obligation or undertaking to release
any updates or revisions to any forward-looking statement to
reflect any change in its expectations with regard thereto or
any changes in events, conditions or circumstances on which
anyforward-looking statementisbased. Accordingly, thereader
shallnot place unduereliance onforward-looking statements.
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Unless otherwise specified, allinformationincluded hereinisas
of the date of the present. Neither the delivery of the present
nor any other communication with its recipients shall, under
any circumstances, create any implication that there hasbeen
no change in ATHEXGROUP's affairs since such date. Except as
otherwise noted herein, ATHEXGROUP does not intend to, nor
will it assume any obligation to update the present.
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About ATHEXGROUP

At AthensExchange Group, we focus on providing
efficient and transparent market infrastructure
that supports the Greek capital market. We are
committed to delivering a wide range of reliable
services to our customers, including listing, e
trading, post-trading, data, and IT services,

fostering the sustainable growth of the market.

For more information:

press@athexgroup.gr
+30 210 3366723

www.athexgroup.gr @ 0 o @



