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Description of Covered Sales Functionality

@

Covered Sales Functionality gives the opportunity to the
ATHEX Trading Member to sell securities of a client
without consumption of itsdaily credit limit



Entry of order (1/3)

Entry of order

Entry of covered sales’ order via ORAMA or
ATHEX GW with the following features:

* Inactive order
« Special value on field Grouping: #3
 Only daily orders (GTD)

Entry of covered sales’ order via ORAMA

Inactrve Ovder Entsy

e

Yok [ 100 -
Qesclosed: |

Pree (0,80 -
e [

accort: |1

Goweg:  [=

Pr—————

Condticn: | -

5 =
Dasonc  [oar o]
Pocarks:

1), 8P, AVAXS.A. (CR) (GRS213213002)

st 0 O3%E Max Volure

Rt 0, 3580 M Volume i
Chare % 0 Tot. Yolurre

1) Prce Pri. Yolume

1. Ok Pree Pri. Os. vol

Cpen Price Rver aoe

(Oode Pree Currercy fLR0O ‘
Moh Underhyng Price

Low Tk Soe 0,0010

LGan, Fuck % 0,00 Spec. Rk %
ool 00,5040 Phase Trade
oo 0.2720 Stabus Altve
DAy Volat, Inberrupher Enabled

Volume 7!‘-‘1 -“.'i Volhume

Send thes order 25 pactive v

Irmedate Settlement |
|

Close SELL INACTIVE




Entry of order (2/3)

Approval of order via DSS
The order is transferredinreal time to DSS for check/approval:

« The DSS checks the Securities Account of the beneficiary and if the total number of order’s shares are
available then the shares are transferred to the Clientele Collateral Account of the Clearing Member and
pledged in favor of ATHEXCLEAR

- The OASIS isinformed inreal time and the covered sell order can be activated. The field Grouping takes the
value #3

 Iftherequired securities are not available in the Securities Account of the beneficiary, the OASIS is notified
accordingly by the DSS and the covered sell order is automatically cancelled by OASIS.
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Entry of order (3/3)

[

Order Execution
- Traderisable to activate the order
- Trader can change the volume or the order’s price

Order Cancellation

 |facoveredsellorderiscancelled, the DSSis notified and returns the
available number of securitiesto the Securities Account of the
beneficiary.



At the 'End of the Day’

At the End of the Day, after transactions have been loaded into the Clearing System and

during the transaction finalization phase, the following takes place:

« Forall transactions arising from a covered sell order, the System will transfer the
corresponding securities fromthe Clientele Collateral Account of the ClearingMember
to the Securities Account of the beneficiary with a simultaneous Irrevocable Securities

Account Notification

and

 |fthere are blocked transferable securities for covered sell ordersin respect of which a
transaction was not carried out for the entire quantity that was blocked on the specific day of
transactions, these shall be cancelled and the remaining quantity of transferable
securities returned to the Securities Accounts of Investor.



Restrictions

« Covered sales apply exclusively to transactions where the TradingMember
is also the Clearing Member and the Operator that will undertake the trade
settlement

« Orders-transactions arising from covered sales are not offset in the OASIS
by opposite buy orders-transactions for credit limit management reasons

- This functionality does not apply to pre-agreed trades (block trades)
* Only sell orders with daily duration can use this functionality

« The Intermediaries Accounts do not participate in covered sales
functionality
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