TradeEstates

TRADE ESTATES REAL ESTATE INVESTMENT COMPANY
“TRADE ESTATES RE.LC"

HCMC licence no. 838/26.02.2019 HEAD OFFICES: 3, H. Sabbagh - S. Khoury Str., GR 151 25 Maroussi, Athens, Greece,

INVESTMENT SCHEDULE ON 315t DECEMBER 2023
According to the provisions of article 25 of Law 2778/1999 and those provided by decision of BOD of the Hellenic Capital Market Commission 8/259 / 19.12.2002, as amended by decisions 10/566 / 26.10.2010 and 5/760 / 14.07.2016
‘The Statement of Investments has been translated from the original Statement of Investments that wes prepared in Greek . I the event that differences exist between this translation and the original in Greek, the Greek text prevails.

(A) INVESTMENT PROPERTIE

% Property value on Total Assets

127.039.379. 98.923.045] 94.173.996
28,55% 31.39% 43,73%]

Total Investments according to Law 2778/1999 | 303.197.794]  162.649.604] 109.397.775
% Investments in securities on Total Assets | 68,14% | 51,62%| 50,80%
Total Cash & Equivalents | 2.115.330] 3.211.003] 2.897.511
% Cash & Equivalents on Total Assets’ | 0.48%| 1,02%] 1,35%)
Total Receivables and Other Assets’ | 47.767.660] 43.334.710[ 8.888.560
% Total Receivables and Other Assets on Total Assels | 10.73% 13,75% 4,13%)

DESCRIPTION OF PROPERTY 'VALUE OF PROPERTY
SURFACE IN SQM %
SN DESCRIPTION OF ACQUISITION |  TAXABLE FAIRVALUE | ONTOTAL |CURRENT USE OF PROPERTY TENANTS (active on 30.06.2023) OTHER INFORMATION
LAND & BUILDINGS LOCATION & ADDRE: cosT VA 31122023
Lano | suiLome ASSETS 31.12.2023
inofyta: Land plot and industril Location: * Kapsouri-Lyssiz-or Aisia-Terpeli”or "Agios
1 |warehouses (basement and st floor)located | Athanasios" 53th km National road Athinon Industrial area 70.445 30389 8895152 11950050 10,780,648 2,429 Logistics Center TRADE LOGISTICS SA - DELATOLAS COURRIER & WAREHOUSING 3PL SERVISES SA
in Oinofyta Viotia Oinofyta Viotia
Location: * Episkopi” Municipal District Servianon
municipality Dodoni and “Messaria-Steno” Municipal District ' !
loannina: Land Plot and st premises of . Retail Store and junction road senvicing the location [ HOUSEMARKET SA - INTERSPORT ATHLETICS SA - H&M (Hennes & Mauritz) SA - LC WAIKIKI RETAIL HELLAS SA - PEPCO
L3N izanion municipalityloaniton nd rod junction Location: 229209 46926 17046176 21762676, 20819017 41680 | O S1ore a1 Ul roe en [enssiapaciivanilisivis il AN
“Perataria” Municipal District Bizaniou municipality
loanniton
3 |Tessaloniki: Land Plot and store premises of | Location: “Basls Metochi or Patriaschika" Georoikls Scholls 117531 24154 25580132 37.228.007 47.808.831 10,74% Retal Store INTERSPORT ATHLETICS SA -National Bank of Greece SA - HOUSE MARKET SA - Dragournis Pavios
Thessaloniki str Pyleia Thessaloniki municipality Pylaia Chortiati
Schimtari: Land Plot and basement and 15t |, o1 giarr Vourta Antonior “Stema” municipai
4 |floor industrial warehouses in Schimatari . pality 103.269 42377 25262081  19.804807) 28340502 6379 Logistics Center TRADE LOGISTICS SA
Schimatari Viotia
Viotias
5 ‘En'?;;‘:":a"" Plot and industrial warehouse || o ;o amvakia® municipality of Elefsina 45.408 16655 8138.433 9316486 8282680 1,86% | Logistics Center ELTREKKA SA
6| Larisa: Land Plot and store premises of Larisa | Location: "Likopoula” municipality of Larisa 26610 30359 10117665 9853507 11007611 2,479 Retil Store HOUSEMARKET SA - INTERSPORT ATHLETICS SA
INVESTMENT PROPERTIES TOTAL & LAND PLOTS TOTAL(A) 812473 195860 115019538 100915622 127.039379 2855%
MENTS IN SHARES OF COMPANIES WITH THE EXCLUSIVE PURPOSE OF REAL ESTATE (NON-LISTED SHARES)
SURFACE IN SQM %
fifa(émepurlﬁ;:r\?gs & 2 ACQUISITION | - ¢\ greNT | CURRENT VALUE | ONTOTAL
SN . LOCATION & ADDRESS: COST OF ASSETS 31122023 | CURRENT USE OF PROPERTY TENANTS (active on 30.06.2023) OTHER INFORMATION
NAME OF LAND | BUILDING | seoumimes | UNITVALUE 31122003 :
INVESTMENT
i imestiren s it company " ESTATES CYPRUS  ich TRADE ESTATES
Location: Inside "Siakola” Retail Park Municipality of RAE.L.C holds 100% of its share capital (i.¢ 3.000 shares). The company "HM ESTATES CYPRUS” has
1 - 35521530 1042845 31.285.353
Cyprus: Store premises Strovolos, Nicosia District, Cyprus 4083 g Retail Store HM. HOUSE MARKET (CYPRUS) LTD a shareholding of 100% of the company "TRADE ESTATES CYPRUS", owner of the property, whose
it value on 31.12.2023 amounts to € 33.679.514.
Ths investment relates to bulgarian company “TRADE ESTATES BULGARIA EAD" in which TRADE
2 [Bulgaria: Land plot and store premises. Location: Okolowrasten pat 216, Sofia, Bulgaria 60.737 20320 31.068.777 0,59, 30.942.060 Retail Store HOUSE MARKET BULGARIA EAD ESTATES R.E.L.C holds 100% of its share capital (i.e 52.758.203 shares). The fair value of the
company's property on 31.12.2023 amouns o € 47.136.004
‘This investment relates o greck company "RENTIS REAL ESTATE INVESTMENTS SA” in which
3 |/Agios loannis Rentis: Land plotand store | Location: Piraeus & Fleming, Municipality of Nikala, Agios 20127 6.608 17536512 064 16.553.429 Retail Store INTERSPORT ATHLETICS SA- JYSK SA - LIDL HELLAS & SIA OF - DIAFANO SA TRADE ESTATES R E.I.C. holds 100% of its share capital (i.e 25.810.000 shares). The fair value of the
premises (basement and 1t floor) loannis Rentis
company's property on 31.12.2023 amounts to € 14.146.039,
4 o P ( Location: Piraeus Avenue, Municipality of Piraeus 14,895 14555 25,375,111 50,64 34.305.864 Retail Store OE- PAREX SA - ORCHESTRA HELLAS SA- MARKS & SPENCER - MARINOPOULOS HELLAS SA - ADIDAS HELLAS SA - PEPCO E 8
park) share capital (1. 677,393 shares). The fuir value of the cormpany’s property on 31.12.2023 amounts to €
(GREECE - LILLY DROGERIE SA
31,634,855
‘This investment relates to greck company "MANTENKO REAL ESTATE DEVELOPMENT AND
5| Heraclion Crete: Land plot Location: Nea Alikarnassos, Heraclion Crete 2281 - 7117571 948,47 7855254 - - EXPLOITATION SA” in which TRADE ESTATES RELC holds 100% of ts share capitl (. 8.262
shares). The fai value of the company's property on 31.12.2023 amounts to € 7.938.509,
s investment relates to greek company "POLIKENCO REAL ESTATE DEVELOPMENT AND
6 |patra: Land plot Location: Akti Dymaion & Antheia, Patra 20,978, - 6812618 14300, 5311869 - Property Under Construction EXPLOITATION SA” in which TRADE ESTATES RELC holds 100% of is share capita (i 37.146
shares). The fai value of the company's property on 31.12.2023 amounts 1o € 15.372.018.
‘This investment relates o greck company "SEVAS TEN REAL ESTATE DEVELOPMENT AND
7 |spata: Land plot Location: Spata Attica 2379 - 2160.600 490,28 2274905 - - EXPLOITATION SA" in which TRADE ESTATES R.E.LC holds 505 of it share capital (1.2 4.640
shares). The fai value of the company's property on 31.12.2023 amounts to € 4.276.654
s investment rlates to greek company "KTIMATODOMI TECHNICAL TOURISM SHIPPING
Thessaloniki : Land plot and store prermises AB VASILOPOULOS - JYSK SA - MOUSTAKAS - ENERGIERS - PEPCO GREECE - KOTSOVOLOS - JUMBO - GOODY'S BURGER | AGRICULTURAL AND COMMERCIAL SOLE SHAREHOLDER SOCIETE ANONYME in which
8 37.447.869 1212 46251028 ° -
(Retail Park) Location: Georgikis Scholis 69 Avene, Pilea Thessaloniki 135.967) 30232 Retail Park HOUSE - LEROY MERLIN - KART - SAILING SCHOOL - LPP GREECE TRADE ESTATES R.E.LC holds 100% of its share capital (i.e 3.817.098 shares). The fair value of the
company's property on 31.12.2023 amouns o € 61.662.410.
This investment rlates to greek company "RETS CONSTRUCTIONS SA” in which TRADE ESTATES
9 |Etefsina: Land plot Location: Strifi Elefsina 122462 - 2058.460 2167 2861039 - - RELC holds 50% of itsshare capital (i 132.000 shares). The far value of the company' property on
31.12.2023 amounts to € 9.429.540.
This investment rlates to greek company "VOLYRENCO REAL ESTATE DEVELOPMENT AND
. EXPLOITATION SOLE SHAREHOLDER SOCIETE ANONYME" in which TRADE ESTATES
6351268 278 9.097.808 .
10 |Chalandri: Land plot and store premises | Location: Doukissis Plakentias , Municipality of Chaladri 2897 4016 : Retail Store AB VASILOPOULOS SA - PREMIER CAPITAL SA ELC. holds 100% of i share gl L0.3268.950 e T fair sl of the crpanyspoperty
on 31.12.2023 amounts to € 8,824,795,
2XM LTD - ABO TRINITY - AXF SA - B&F COMMERCIAL & GARMENT INDUSTRIES S.A. - BERSON BRO K.SARAFIDI SA -
BOX NOW S.A - CALIN GROUP SA - CHAIN STORE DEVELOPERS S.A. - COLOR DREAM SHOES PC - DECATHLON GREECE
SPORTING GOODS SINGLE MEMBER LIMITED - DREAM FOOD SPATON S.A. - FASHION FORWARD LTD - FOOD PLUS S.A. -
FUN ASIA STREET FOOD AND EVENTS LP - GREEN CUP COFFEE PC - GROUPER CINEMAS SINGLE MEMBER S.A - H & G PC -
H & M HENNES & MAURITZ S.A - HONDOS CENTER SA - INTERSPORT ATHLETICS SA - INTRAFASHION GROUP SA - ISB SA -
JUMBO A - LIFE CONCEPT S.A. - MARC AALEN SA - MARKS AND SPENCER SA - MIKELINA FASHION SHOW ROOM LTD -
MIO MODA TRADE IMPORT AE - NEF - NEF S.A. - OPEN AIR CINEMA LTD - OPTICAL PAPADIAMANTOPOULOS S.A. - . .
R P Location: Gyalou , Municipaliy of Spta - Artemidos 90.980) 64271 96577.911 350, 116.459.165 Retal Park SINGLE MEMBER 5.A - XANTROCOSMOS LIMITED - CLEAN CAR SMART PARK P.C. - ALEVROMAGEIROS GR - TvrocaLa  [[0FCLY T FORREREIC A0 P e B AR el TR 0T B8 et
VASILIKI NEKTARIA - ALPHA BANK A - ANNA MARIA MAZARAKI SA - JOOLS SILVER JEWELLERY - AFITLETSIOU PC - |291% J00% of 1 sate cpya] (. 6,245 g pany’s property
BASIL P. GAITANIS SP - GERMANOS SA - DIAFANO OIKIAKOS EXOPLISMOS SINGLE MEMBER S.A. - DIETHIS ATHLITIKI LTD - | 132023 amounis 0 € 12
NATIONAL BANK OF GREECE SA - HELLENIC HYPERMARKETS SKLAVENITIS SA - NAKAS BOOK HOUSE PC - Al
KLOUKINAS (AIK) SA - INKAT SA. TRADE OF CARE PRODUCTS - ITX HELLAS SINGLE MEMBER S.A. - COSMOS SPORT SA -
KOSTOPOULOU OLGA - M M SCARPE PRIVATE COMPANY - MALLIARIS SA - MANIMA SA - MARINOPOULOS BUSINESS
(CONSULTANTS S.A. - MOUHALIS S.A. - OCCHIO VISION OF WORLD GP - PAPPAS NIKOLAOS - POIOTIKI ESTIASSI SA -
PRENATAL SINGLE MEMBER S.A. - TH STORES P.C.. - PIRAEUS BANK S.A. GROUP OF COMPANIES - TRADE STATUS S.A. -
EXPRESS SHOE REPAIR - KEY SERVICE
TOTAL IN TS -NOT LISTED IN A STOCK EXCHANGE (8) 543702 169.868 268.637.021 12102, 303.197.794 ©6.14%
(C) CASH DEPOSITS
%
SIN| TYPE OF DEPOSITS BALANCE OF TOTAL
INVESTMENTS
T [cash 2603 0,00%]
2| Cash Deposits (including DSRA) 2112726 0.47%
TOTAL CASH AND EQUIVALENTS (€] 2115330 0.48%)
TOTAL INVESTMENTS (A + B + C + D) I 432.352.503] 97.16%]
(D) RECEIVABLES, OTHER ASSETS & LIABILITIES
SIN [Type BALANC
1 |Receivables 37.78L747
2_[Other receivables 9985913
3 Liabilities 184943063
(E) TOTAL ASSETS % ANALYSIS
311212003 31202022 | 311202021
Unaudited Audited Audited
Total Assels according 10 [FRS 444.972.148] 315,095,020 215357842
Total property o Law 2778/1999

NOTES

genera\ financial information and are based on current conditions ad]usled to reflect the general

1. The Company has the full ownership on all properties, that are included in above tables (A1)

the property on

they highlight the

risks ari

2 The alues prosentcd i th counn e Vall” () efe 1o i luss ofthe propencs on 31.12.2023, hve bcn provided fron the independent s 'KENTRIKI Property Veluers & Consulants Prvae Company with d. "SAVILLS HELLAS Private Company", "AXIES SA"and "P.DANOS & ASSOCIATES S.A" in accordance with the provisions of Law 2778/1999. According o th certified appraisers,the data used and analyzed inthe appraisal reports com from various sources and recent real estate market data and from the
i i 9 in Ukraine and the war in Gaza which is a new souree of regional turmoil. In addition, the supply chain problem that has led to price increases in the cost of goods, energy and

high interest

4. The surfaces

B. Property A2. loannina

C. Property A3 Thessaloniki: Land Plot and store p

i addition, the suppl pmhlsmlhal has led to is impac eating
markel data to base opinions of value on the valuation work at hand Hisaso evidntthat e Grek el state market i o aposit rajctry, ulik he st of the meture Eurorone merkes tht s been it by igh et e Gnvemmwt borrowing costs are improving but still emain grade
will a0 further stabilization of the acroeconomic environent and strengthen the ive for sustainable economic growth. The only constraint on hissituation is the stable nflationary environment that undermines consurmer confidence due to persstent structural inflation tha creats a vicious cicle in tems of wages and prices of goods. On the other hand, the Greek banks continue the ffort to strengthen thei financial position and for this purpose they hav resolved 10  large extent issues concerning Non-Performing Loars which until
recently caused significant risks in their operation. In this context, given the circumstances, the chartered appraisers declare for their part that they have closely monitored the real estate market and have formulated the best possible appraisal approach given the prevailing market co
raising interest rates, it is only the turmoil due to the conflicts in Ukraine and Gaza and the USA presidential election that are currently being watched by financial analysts and investors. Therefore, for their part, they will continue to monitor the global trends that will develop in the coming months and how these may affect the local economic scene with particular attention to the real estate marke. In th
reports and VPS 10 Global Guidance - Implementation of the British Royal Institution of Chartered Surveyors (RICS) Standard Valuation Practices (VPGA 10: Valuations in markets susceptible to change: certainty and uncertainty). The above explanatory comments have been included to ensure transp:
with high inflation and potential increases in energy costs, the importance of the valuation date is highlighted
3. The vacant areas of the Company's properties represent 1,17% of the total leasable area
in square meters) of the properties which are indicated above are in line with the latest submitted Company's Fiscal Statement of Properties (E9) of the Company and/or with
5. All company's propertes are free of encumbrances,
A Property A.1. Oinofyta: Land plot and industrial werehouses (basement and 1t floor) located in Oinofyta Viotia and A.4 Schimatari: Land Plot and basement and 1st floor industrial warehouses in Schimatari Viotias , which has the following encumbrances
- Mortgage prenotation, amounting to €180.0 million, pursuant to decision no. 22925/2023 of the Athens District Court, in favor of Alpha Bank, as Representative of the Bondholders, for the account and benefit of the Bondholders, and has been registered on the Mortgage Office of Thiva, on 13.04.2023, in volume 289 and with reference no. 57504,
Land Plot and store premises of loannina, which has the following encumbrances:
- Mortage prenotation, in the amount of €180.0 million, pursuant to decision no. 22905/2023 of the Athens District Court, in favor of Alpha Bank, as Representative of the Bondholders, for the account and benefit of the Bondholders, and has been registered on the Cadastral Office of Epirus, on 11.04.2023, in volume 603 and with reference no. 47304,

except for properties:

remises of Thessaloniki, which has the following encumbrances:

. in the amount of

- First class mortage prenotation in the amount of €

70,0 million

E. Thessaloniki : Land plot and store premises (Retail Park) , which has the following encumbrances:
-Mortgage prenotation, in the amount of €91.0 million, pursuant to decision no. 34865/2022 of the Athens District Court in favor of Eurobank SA, as Representative of the Bondholders, for the account and benefit of the Bondholders, and has been registered in the cadastral books of the Cadastral Office of Thessaloniki with reference no.18§56/24.06.2022
. Property B.3 Agios loannis Rentis: Land plot and store premises (basement and st floor), which has the following encumbrances:

- . in the amount of

H. Property B.6. Patra: Land plot , which has the foll

lowing encumbrances:

6..0n 10.12.2023 the Company acquired the

apital of the company "MANTENKO SA

7. 0 30.11.2023 the Company

9. The amounts are presented in euro, rounded to the

the remaining 100% of t
8. The Financial Information which are included in the above “Statement of Investments” may differ from the Annual Financial Statements which will be published.

ital of the company "GYALOU SA'".

nearest

in the cost of goods,

cting market

that have led to an

ons. However, the situation continues to ch

creating i that have led to

high interest tall In this context, they note that or
result of Gr

g, with and othe elvantdaa at levels where ter s sufiient

er than other Eurozone economies, with the exception of Italy. Greek Government Bond (GGB) ylelds have started to

reece “This, together with political stability,

in the intemational

provide inft the

or the Valuation Report of independent valuation experts.

property.

acquisition

. pursuant to decision no. 22895/2023 of the Athens District Court,in favor of Alpha Bank, as Representative of the Bondholders, for the account and benefit of the Bondholders, and has been registered in the cadastral books of the Cadastral Office of Thessaloniki on 10.04.2023 with reference no. 10528,
. Propety 5.2 Bulgaria: Land plotand store premise, which s the ollowing sncumbrances:

. pursuant to decision No. 24025/2023 of the Athens Districh Court, in favor of Alpha Bank, as Representative of the Bondholders, for the account and to the benefit of the Bondholders. The application for registration has already been submitted, with reference no 6674/10-4-2023, and the final registration at the Registry Office of Piracus is pending.
. Propety B.4. Piraeus: Land plot an store preiss (Retall Park), which s the following encubrances

-Mortgage prenotation, of the amount of € 180.0 million, purcuant to decision No. 22865/2023 of the Athens District Court,in favor of Alpha Bank, as Representative of the Bondholders, for the account and to the benefit of the Bondholders. The application for registration has already been submitted, with reference no 6403/6-4-2023,

, and the final registration at the Registry Office of Piraues and Islands is pending.

- Mortage prenotation, in the amount of €29.4 million, plus interest and expenses, pursuant to decision No. 3931/2023 of the Athens District Court,in favor of EuroBank SA, as Representative of the Bondholders, to secure all types of claims of the Bondholders. This prenotation has been registered in the Cadastral Office of Patras, with reference no.6257/6-7-2023.
1. Property B.11 Spata: Land plot and store premises (Retail Park) , which has the following encumbrances:
Mortgage prenotation, in the amount of €85,7 million, pursuant to notarial document No. 28.835/29.11.2023 for the benefit of the Bondholders and will be registered in the land registers of the Land Registry Office of Attica on 29.11.2023 with registration number 31068.

ind fears have begun ahi
ligh, and for the aoidance of doubr,their valution is ot stated o be subjcet to aluation uncertainty”* s defined in VPS 3: Valuation
on which the valuation process was based. Recognizing the potential for market conditions to move rapidly in response to changes due to the geopolitical risks described above along

igh Y ; therefore, with central banks no longer expected to continue their policy of

‘The Chairman of the BOD

Vassilis S. Fourlis
1D No. AM - 587167

The CEO

Dimitrios Papoulis
1D No. M-391322

Athens, February 29 2024

‘The Chief Accountant

Christos G. Vasilopoulos
ID No. X - 067556
Ch. Acct. Lic. No. 62815 A Class

‘The Finance Manager

loannis Messinis
ID No. AM-599339




Agreed-Upon Pracedures Report on Trade Estates Investment Schedule of 31.12.2023

To the Board of Directors of Trade Estates Real Estate Investment Company

Scope and

We have prfomed the procedures enumeratd belov, whichwere agreed by the Board o Dictos of Trade Estats Real Etate Inestment Company (hereaier the "Company’)(the “Engaging Pary”). sy o assst you i the Investents Sehedull s of June 30, 2023 (hercafir the “nvesiments Schedule?) n the contet ofthe e with reference 12,2002 of the Board of Directors of the Hellenic Capital Market Commission, as amended by the announcement referenced 10/566/26.10.2010 and
5/760/14.07.2016, and the provisions of the article 25 of the Law 2778/1999 and may not be suitable for another purpose

Restricted use

This agreed-upon procedures report (“AUP Repor
Responsibilities of the Engaging Party

s intended solely for the information and use of the Engaging Party and is not intended to be and should not be used by anyone else.

Trade Estates Real Estate Investment Company h that the agreed-upon proced fate for the purpos 93
Responsibilities of the Practitioner

We agreed-upon proced: tin the International Standard on Related Services (ISR ). Agreed-Upon Procedures E: ts. An agreed-upon proced: tinvolves our procedures that have been agreed with Trade Estates, and reporting the findings, which are the factual results of the agreed- rformed. We make no regarding th or agreed-upon procedures described below either for
the purpose for which this AUP Report has been requested or for any other purpose.

This agreed-upon proced tis not ‘Accordingly, we do not express an opinion or an assurance conclusion. Had we performed additional procedures, other matters might have come to our attention that would have been reported.

Our independence and quality management
In performing the Agreed-Upon Procedures engagement, we complied with the ethical requirements in the Code of Ethics for Professional Accountants issued by the Intemational Ethics Standards Board for Accountants (IESBA). We are the independent auditor of the Entity and therefore we also complied with the independence requirements of the IESBA Code that apply in context of the financial statement audit.

EY applies International Standard on Quality Management 1 (1SQM-1), Quality Management for Firms that Perform Auits and Reviews of Financial Statements, and Other Assurance and Related Services Engagements, and , implements and operat i quality management, includi policies and procedures regarding compliance with ethical requirements, professional standards and applicable legal and regulatory requirements

Description of procedures performed
\We have performed the procedures described below, which were agreed upon with Trade Estates, on the Investment Schedule of 30.06.2023:

- We checked whether the Investments Schedule includes all the information required by the article 25 of the Law 2778/1999, and the announcement referenced 8/259/19.12.2002 of the Board of Directors of the Hellenic Capital Market Commission, as amended by the announcement referenced 10/566/26.10.2010 and 5/760/14.07.2016, which relate to Real Estate Investment Companies.

-+ We reconciled the details of the real estate properties that are included in the Company’s Investments Schedule in column “Description of Property” with those included in the latest submiitted Statement of Properties (E9) of the Company and/or with fthe d/or with the information included in the Valuation reports, that will be issued by the independent valuers as of June 30, 2023.
-+ We reconciled the fair value of the investments in real estate properties that are included in the Company’s Investments Schedule in colunin “Fair Value 30.06.2023" with those that are included in the corresponding valuation reports issued by the Independent Valuers, as of June 30, 2023.

-+ We reconciled the total fair value of the investment in real estate properties included in the Investments Schedule with the fair value of the Company’s unaudited accounting records for the period ended June 30, 2023.

- We reconciled the information included in the Company’s Investment Schedule under the section B “lnvestments in shares of companies with the exclusive purpose of real estate (non-listed shares)”, columns “Acquisition cost of securities” and “Current value 30.06.2023", with the unaudited accounting records of the Company for the period ending June 30, 2023

+ We reconciled the financial information that are included in the Company’s Investments Schedule with the unaudited accounting records of the Company for the period ended June 30, 2023.

-+ We verified whether the caleulations in the Investments Schedule as of Junc 30, 2023 arc arithmetically aceurae.

Our procedures and findings included:
Based on the aforementioned procedures performed, we identified the below:

« The Investments Schedule includes all the information required by the article 25 of the Law 2778/1999, and the announcement referenced 8/259/19.12.2002 of the Board of Directors of the Hellenic Capital Market Commission, as amended by the announcement referenced 10/566/26.10.2010 and 5/760/14.07.2016, which relate to Real Estate Investment Companies,

« The details of the real estate properties that are included in the Company’s Investments Schedule under the column “Description of Property” reconcile with those included in the latest submitted Statement of P E9) of the Comp: 1t of the properties and/or with the information included in the Valuation reports, that will be issued by the independent valuers as ay June 30, 2023
« The fair value of the investments in real estate properties that appear in the Company’s Investments Schedule colurmn “Fair Value” reconcile with those that are included in the corresponding Valuation reports issued by the Independent Valuers, as of June 30, 2023.

hedule reconcile with the fair value of the Company’s unaudited accounting records for the period ended June 30, 2023

- The total fair value of the investment in real estate properties that are included in the Investment
-« The information included in the Company’s Investment Schedule under the scction B “Investments in shares of companies with the exclusive purpose of real estate (non-listed shares)”, columns “Acquisition cost of secur
« The financial information that is included in the Company’s Investments the unaudited a of the Company for the period ended June 30, 2023

- in the Investments Schedule as of June 30, 2023 are ctically ac

es” and “Current value 30.06.2023”, reconcile with the unaudited accounting records of the Company for the year ending June 30, 2023,

Athens, February 29 2024
‘The Certified Auditor Accountant

/ANDREAS HADJIDAMIANOU
SOEL reg. no: 61391

ERNST & YOUNG (HELLAS)

CERTIFIED AUDITORS ACCOUNTANTS S A
8B CHIMARRAS, MAROUSSI

15125, ATHENS

SOEL reg. no 107




