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STATEMENT OF FINANCIAL POSITION

Amounts in thousand euro

28/8/2012
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STATEMENT OF COMPREHENSIVE INCOME

Amounts in thousand euro

GROUP COMPANY GROUP COMPANY
(Consolidated & non-consolidated data) 30/6/2012 31/12/2011 30/6/2012 31/12/2011 (Consolidated & non-consolidated data) 1/1-30/6/2012 1/4-30/6/2012_ _1/1-30/6/2011 1/4-30/6/2011 1/1-30/6/2012  _1/4-30/6/2012_ _1/1-30/6/2011 _1/4-30/6/2011
ASSETS Turnover 55.212 29.124 27. 14.714 32.086 16.874 33.708 19.190]
Self used tangible fixed assets 706.785 580.328 132.441 133.836 Gross profit / (losses) 23.063 12.151 13.138 7.879 8.225 3.932 8.859 5.447]
Investment property 923 923 923 923 Earnings/(Loss) before interest and tax (EBIT) 18.149 9.774 9.528 6.104 4.372 1.512 6.461 4.167]
Intangible assets 29.540 32.194 1.573 1.5692 Earnings/(Loss) before tax 11.470 5.728 10.075 6.248 3.302 794 7.719 4.659
Other non-current assets 15.653 14.081 255.063 198.237 Earnings/(Loss) after tax (A) 8.224 3.993 7.437 4.545 2.449 359 6.247 3.728
Inventories 1.540 1.626 1.246 1.299
Trade receivables 42.578 25.254 33.635 44.467 Allocated to:
Cash & cash equivalents 111.771 167.792 55.925 121.798 Company Shareholders 7.920 3.856 6.984 4.394
Other current assets 113.751 107.002 24.825 23.319 Minority Shareholders 304 137 453 151
TOTAL ASSETS 1.022.541 929.200 505.631 525.471 8.224 3.993 7.437 4.545
Other comprehensive income after taxes (B) (3.781) (5.530) (229) (109) (1.319) (1.319) 0 0|
Total comprehensive income after taxes (A+B) 4.443 (1.537) 7.208 4.436 1.130 (960) 6.247 3.728]
Allocated to:
EQUITY & LIABILITIES Company Shareholders 4139 (1.674) 6.755 4.285
Share capital 32.796 32.800 32.796 32.800 Minority Shareholders 304 137 453 151
Other items of Shareholders’ Equity 325.574 334.690 316.198 328.321 4.443 (1.537) 7.208 4.436
Total Shareholders' Equity (a) 358.370 367.490 348.994 361.121
Non-controlling interests (b) 2.421 2.119 0 0 Earnings/(Losses) after tax per share - basic (in €) 0,0726 0,0354 0,0632 0,0398 0,0104 -0,0088 0,0565 0,0338
Total Equity (c) = (a) + (b) 360.791 369.609 348.994 361.121
Long-term bank liabilies 278.533 165.012 67.771 64.105 g (Losses) before interest ax, depreciaton and amortzation 27.023 13.930 13.270 7.507 7.804 3.160 8.653 5.266
Provisions/Other-long-term liabilities 211.754 193.603 40.788 37.279
Short-term bank liabilities 8.672 10.972
Other-short-term liabilities 39.406 51.994
Total liabilities (d) 156637 164350
TOTAL EQUITY & LIABILITIES (c) + (d)
STATEMENT OF CASH FLOWS (indirect method)
Amounts in thousand euro
GROUP COMPANY
(C i & data) 1/1-30/6/2012 1/1-30/6/2011 1/1-30/6/2012 1/1-30/6/2011
STATEMENT OF CHANGES IN EQUITY Operating a es
Amounts in thousand euro Profit before tax 11.470 10.075 3.302 7.719
GROUP COMPANY Plus/less adjustments for:
(Consolidated & non-consolidated data) 30/6/2012 30/6/2011 30/6/2012 30/6/2011 Depreciation 11.215 5.229 4.087 2703
Total equity at beginning of period (01/01/2012 and 01/01/2011) 369.609 366.501 361.121 357.133 Provisions 35 (55) 35 30
Total comprehensive income after taxes 4.443 7.208 1.130 6.247 Interest income and related income (2.146) (2.906) (2.449) (2.706)
Purchases / (sales) of treasury shares (1.371) (2.476) (1.371) (2.476) Interest expenses and related expenses 8.825 2.359 3.519 1.448
Return of share capital (5.206) 0 (5.206) 0 Results from participations and securities 0 0 0 0
Cancellation of treasury shares 0 0 (1) 0 Amortization of grants (1.969) (1.182) (655) (511)
Dividends (6.680) (4.411) (6.680) (4.411) Other adjustments 372 (301) 0 4
Transfers - other movements 4 2 1 0 Operating profit before changes in working capital 27.058 13.219 7.839 8.687
Total equity at end of period (30/06/2012 and 30/06/2011) 360.791 366.824 348.994 356.493
Plus/Less adjustments for working capital account movements or
movements related to operating activities:
Decrease / (increase) in inventories 87 1.714 53 1.748
Decrease / (increase) in receivables (15.594) (68.411) 10.500 (13.344)
(Decrease) / increase in liabilities (other than to banks) (16.287) 2.440 (18.478) (1.872)
(Less):
Taxes paid 1.418 2.765 448 1.667
Total inflows / from (a) (6.154) 8.197 (534) (6.448)
Investing acf s
ADDITIONAL DATA AND INFORMATION Purchases of tangible & intangible assets (112.413) (93.313) (2.673) (9.670)
Acquisitions of subsidiaries 0 (8.594) 0 0
:';J:re‘;(;givaalssraiecr:aez?: in the accounting policies and estimations, and there is no case for correction of accounting errors or reclassification of accounts in Grants received 8.306 3.500 2636 0
2. The Basic Accounting Principles of the financial statements as of 31/12/2011 have been followed. Interest received 1.796 2815 1.611 2.608
(Pur of parti ions and securitie 0 (33.924) (33.467)
3. The group during the present period 1521 . For the r period of 2011 the group employed 158 individuals. During the present .
period the company employed 140 individuals, while during the respective period of the previous year the company employed 151 individuals. Net change of provided loans (790) (8.000) (22.785) 0
4. The Company has been aud\le.d by the (.ax authorities up to fiscal year 2008 included. Note No 4 of the semi-annual financial report refers to the tax un- Total inflows / from i g (b) (103.101) (103.502) (55.135) (40.529)
audited fiscal years of the consolidated entities.
5. Claims to cancel the planned installation of the Wind Park of the subsidiary "AIOLIKI PANORAMATOS DERVENOCHORION SA" are pending before the
Council of State. The hearing of the case took place in November 2009, and until it issues its decision, the Council of State has ordered the postponement of Financing a ies
construction activities for the 17 of the 40 wind generators under construction. Reference to such is also made in Note No 19 of the financial statements.
6. Earnings per share were calculated based on the weighted average number of shares. Purchases of treasury shares (1.371) (2.476) (1.371) (2.476)
7. The financial statements of the group are included in the consolidated financial statements of GEK TERNA SA, consolidated with the full consolidation .
method. The aforementioned parent company is registered in Greece and on 30/6/2012 owned 50.38% of the company's share capital. Net change in long-term loans 107.708 15387 1263 (2.967)
8. The amounts of sales and purchases (goods and services) cumulatively from the beginning of the financial period, as well as the balances of receivables Net change in short-term loans (36.483) 32.039 0 0
and liabilities of the company at the end of the present period, that have emerged from its transactions with its related parties, as such Dividends paid (6.680) (4.411) (6.680) (4.411)
are defined by IAS 24, are as follows: Interest paid 10.546 (2.985] 3.416, 1.485
Total inflows / from fi (c) 52.628 37.524 (10.204) (11.339)
GROUP COMPANY Effect of FX differences on cash equivalents (d) 606 447 0 0
) Sales of goods and services 1.541 4.401 f‘;;)'"f(’;afe(é)‘d“’“se) in cash and cash equivalents for the period (2) (56.021) (57.424) (65.873) (58.316)
b) Purchases of goods and services 946 955 Cash and cash eq lents at the beginning of the period 167.792 192.873 121.798 174.794
c) Receivables 10.849 52.556 Cash and cash equivalents at the end of the period
d) Liabilities 1.083 17.863
e) Transactions & remuneration of Board members and executives 1.150 532
) Receivables from Board members and executives 0 0
g) Liabilities to Board members and executives 550 400

9. The provisions of the company and group are analyzed in note 11 of the semi-annual financial report and are analyzed as follows:

GROUP COMPANY

[Provision for unaudited tax years | 80 | 80

Other provisions | 2944 | 1290

10. The names, domiciles, participation percentages and consolidation method of companies and joint ventures that were consolidated in the financial
statements of 30/06/2012 are mentioned in detail in Note 4 of the financial statements.

11. During 30 June 2012 the following were not i in the financial compared to both the respective period of
the previous year and the financial period that ended on 31 December 2011:
Company Name Percentage Domicile
|H|GH PLATEAU WINDFARM, LLC 100% US.A. Sale of 100% during Q1 2012
|MULE HOLLOW WINDFARM, LLC 100% USA. Sale of 100% during Q1 2012
PINE CITY WINDFARM, LLC 100% US.A. Sale of 100% during Q1 2012
LOWER RIDGE WINDFARM, LLC 100% USA. |Sale of 100% during Q1 2012

12. During 30 June 2012 no new company was incorporated in the consolidated financial statements compared to the period that ended on 31 December
2011.

13. During 30 June 2012 the following companies were incorporated with the full consolidation method in the cor financial P to
the respective period of the previous year:

Company Name Percentage| Domicile
CHRYSOUPOLI ENERGIAKI L.P. 80% Greece during Q3 of 2011
LAGADAS ENERGIAKI S.A. 80% Greece during Q3 of 2011
DOMOKOS ENERGIAKI S.A. 80% Greece during Q3 of 2011
DIRFYS ENERGIAKI S.A. 51% Greece during Q3 of 2011
FILOTAS ENERGIAKI S.A. 90% Greece during Q3 of 2011
MALESINA ENERGIAKI L.P. 80% Greece during Q3 of 2011
'ORCHOMENOS ENERGIAKI L.P. 80% Greece during Q3 of 2011
ALISTRATI ENERGIAKI L.P. 80% Greece during Q3 of 2011
TERNA ENERGY Al GIORGIS S.A. 100% Greece during Q3 of 2011
[TERNA AIOLIKI AMARYNTHOU S.A. 100% Greece 11.11.2011
TERNA AIOLIKI AITOLOAKARNANIAS S.A. 100% Greece 15.11.2011
[TERNA ILIAKI VIOTIAS S.A. 100% Greece 28.11.2011
VATHYCHORI DYO ENERGIAKI S.A. 100% Greece Acquisition on 16.12.2011
[TERNA AIOLIKI XEROVOUNIOU S.A. 100% Greece I on 14.11.2011
TERNA ILIAKI ILIOKASTROU S.A. 100% Greece on27.12.2011
[TERNA ILIAKI PANORAMATOS S.A. 100% Greece on 28.11.2011
GEOTHERMAL ENERGY DEVELOPMENT S.A. 100% Greece on 02.11.2011
EOLOS NORTH SPZOO 100% Poland during Q3 of 2011
14. The number of treasury shares owned by the company on 30 June 2012 corresponded to 773,423 shares with a total acquisition cost of 994.35thousand €.
15. The amounts and nature of other comprehensive income/(expenses) after taxes, are analyzed as follows:

GROUP COMPANY
Income tax recognized directly in equity 330 330
Foreign exchange from of foreign op 1123 0
Income / expenses from hedging of cash flow risk (5.154) (1.574)
Expenses for share capital increase of subsidiary (80) (75)
(3.781) (1.319)

16. No sector or company has ceased operations.
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