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01.01-30.06.2017 01.01-30.06.2016 30.06.2017 31.12.2016

Turnover 27.955.755,84 21.167.063,71ASSETS

Gross profits 14.587.916,47 9.198.347,80 Tangible fixed assets used for own purposes 51.674.320,28 52.836.496,81
Investments in Property 3.219.704,12 3.219.704,12

Earnings before tax, financing Intangible assets 799.830,67 804.421,96
and investment results 13.209.712,07 8.377.199,13 Other non-current assets 6.900.918,40 7.160.768,70

Inventories 1.939.389,89 1.881.756,15
Profits before tax 13.789.246,83 8.961.938,48 Trade Receivables 3.652.357,33 4.503.836,24

Profits net of tax (A) 9.800.945,08 5.540.950,41 Other current assets 94.392.637,48 80.425.098,00

Attributable to: TOTAL ASSETS 162.579.158,17 150.832.081,98

Parent company shareholders 9.800.945,08 5.540.950,41

Other total (losses)/income net of tax (B) 63.440,00 0,00

Total comprehensive income net of tax (A)+(B) 9.864.385,08 5.540.950,41EQUITY AND LIABILITIES
Attributable to: Share Capital 30.240.000,00 30.240.000,00
Parent company shareholders 9.864.385,08 5.540.950,41 Other Equity items 115.079.507,20 105.215.122,12
Earnings net of taxes per share - basic and diluted (in €) 0,9723 0,5497 Total Equity (a) 145.319.507,20 135.455.122,12

Provisions / Other long-term liabilities 4.760.798,02 4.482.859,75
Short-term liabilities 12.498.852,95 10.894.100,11
Total liabilities (b) 17.259.650,97 15.376.959,86

Earnings before tax, financing 
and investment results and total depreciation 15.121.763,61 10.325.503,34

TOTAL EQUITY AND LIABILITIES (a) + (b) 162.579.158,17 150.832.081,98

30.06.2017 30.06.2016 30.06.2017 30.06.2016

Operating activities
Earnings before tax 13.789.246,83 8.961.938,48

Total equity at start of period 135.455.122,12 127.087.934,35Plus / less adjustments for:

(01/01/2017 and 01/01/2016 correspondingly) Depreciation 1.915.297,83 1.951.550,50

Total comprehensive income net of tax 9.864.385,08 5.540.950,41Provisions 498.803,52 86.529,41

Dividends distributed 0,00 -5.846.400,00Income from non-utilized provisions -3.603,32 -5.722,97

Total equity at end of period 145.319.507,20 126.782.484,76 Interest credit and related income -580.707,25 -586.108,89
(30/06/2017 and 30/06/2016 correspondingly)

Depreciation of subsidized fixed assets -3.246,29 -3.246,29

Interest charges and related expenses 1.172,49 1.369,54

Plus / less adjustments for changes in working capital accounts or related to operating activities:

Decrease/(Increase) in inventories -57.633,74 -266.211,50

(Increase)/Decrease of receivables 528.055,20 726.403,36

Increase in liabilities (excl. banks) -1.942.311,31 -269.862,78

Personnel compensation payments -39.408,00 -28.039,46
Interest charges and related paid-up expenses -1.172,49 -1.369,54
Tax paid 0,00 0,00
Total outflow from operating activities (a) 14.104.493,47 10.567.229,86
Investing activities

Purchase of tangible and intangible assets -748.530,01 -517.597,64

Purchase of other financial assets -25.161.428,83 -5.924.580,00

Sale of financial assets available for sale 488.000,00 0,00

Interest collected 370.491,26 411.595,01

Total outflow from investing activities (b) -25.051.467,58 -6.030.582,63

5.   There are no liens registered on the Company's fixed assets. Financing activities

Dividends paid 0,00 0,00

Total outflow from financing activities ( c) 0,00 0,00

Net (decrease)/increase in period's cash and cash equivalents (a)+(b)+( c) -10.946.974,11 4.536.647,23

Cash and cash equivalents at the beginning of the period 48.458.476,62 66.124.087,61

Cash and cash equivalents at the end of the period 37.511.502,51 70.660.734,84

                   K. MELLIOS                                                                      D. MAKRIS                                                                         A. BROZOS                                                                                               Μ.HONDROULAKI

10.The Regular General Meeting of Company Shareholders on 07.07.2017 approved the distribution of dividend from the profits 
for fiscal year 2016 amounting to  €4.939.200 (€ 0,49 / share), which was paid in August 2017.

11. Other comprehensive income after taxes regard the profit from the liquidation of financial instruments. 

          The Chairman of ThPA SA                                              The Chief Executive Officer                                               The Chief Financial Officer                                                              The Head of the Accounting Department
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4. At the end of the current fiscal period the Company did not hold any own shares.

6.   There are no disputes in arbitration or sub judice, or court rulings or arbitration awards which could have a significant impact 
on the financial status or operation of the Company.

7.  The company has formed, up to 30.06.2017, total provisions for open tax years amounting to € 1.203.050,00 and other 
provisions amounting to €392.469,88.

8.  On 30.06.2017 and 30.06.2016 the number of employed personnel was 435 and 415 people correspondingly. 

9. Transactions with related parties: (as such are defined in IAS 24) Income:  €  0,  Expenses € 0,  Receivables: € 0,  Liabilities : € 
0,  Receivables from Senior Management: € 0, Liabilities to Management: € 6.516,19 Executive and Management renumeration: 
€366.141,94.

3.   In the course of the fiscal period under closure the tax audit for years 2005-2011 was completed. The Company paid with 
reservations the imputed taxes and surcharges amounting to a total amount of 2.7 mil. Euros, and then lodged an appeal with the 
Administrative Courts, contesting the findings of the tax audit (cf. 4.17.4 in the interim financial statement)..

ADDITIONAL FACTS AND INFORMATION

1. The same key accounting policies followed in the preparation of the annual financial statements on 31/12/2016 have been 
observed, with the exception of the new or revised accounting standards and interpretations which entered into effect on 
1.1.2017.

2.   Company investments in fixed assets for the current period amount to €  748,530.01 (30.06.2016:  €517.597,64).

Amounts in Euro Amounts in Euro

STATEMENT OF CHANGES IN EQUITY CASH FLOW STATEMENT - Indirect Method
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  DATA AND INFORMATION FOR FISCAL PERIOD
 from January 1 until June 30, 2017

The following data and information that accrue from the financial statements aim to provide a general overview about the financial position and the financial results of ThPA SA. Consequently, we strongly advise readers that before making any investment decision or engage in any other transaction with the 
company to visit its website, where the financial statements are available, as well as the review report by the statutory auditor, where such is necessitated.
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