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COMPANY'S PROFILE STATEMENT OF TOTAL COMPREHENSIVE INCOME
Amounts in thousand euros

Company's web site: www.piraeusbankgroup.com
Date of approval by the Board of Directors GROUP BANK
of the interim condensed financial information
for the period ended as at March 31st, 2014: May 30th, 2014 1 Jan - 31 Mar 2014 1 Jan - 31 Mar 2013 1 Jan - 31 Mar 2014 1 Jan - 31 Mar 2013

Continuing Discontinued Total Continuing Discontinued Total
operations operations operations operations

Interest and similar income 876,911              538                     877,449               763,648               514                      764,162               748,403              610,935              
Interest expenses and similar charges (397,896)             (61)                      (397,957)              (449,128)              (55)                       (449,183)              (361,249)             (394,832)             

STATEMENT OF FINANCIAL POSITION Net interest income 479,015              477                     479,492               314,520               459                      314,979               387,154              216,103              

Amounts in thousand euros
Fee and commission income 89,199                 - 89,199                 63,058                  - 63,058                 54,346                36,508                

GROUP BANK Fee and commission expense (9,166)                 (11)                      (9,177)                  (8,036)                  (11)                       (8,047)                  (5,223)                 (4,132)                 
Net fee and commission income 80,033                (11)                      80,022                 55,022                 (11)                       55,011                 49,123                32,376                

31 March 2014 31 December 2013 31 March 2014 31 December 2013
Dividend income 25                       3                         28                        118                       - 118                      25                       68                       

ASSETS Net income from financial instruments designated
at fair value through profit or loss (20,342)               2,548                  (17,794)                44,758                 590                      45,348                 (1,881)                 32,691                

Cash and balances with Central Banks 3,154,456 2,874,771 2,232,841 1,912,478 Results from investment securities 5,366                  44                       5,410                   6,146                    - 6,146                   5,311                  6,183                  
Loans and advances to credit institutions 355,961 293,035 1,122,797 1,163,172 Other operating income 9,149                  5,065                  14,214                 11,164                 16,566                 27,730                 2,750                  8,491                  
Financial instruments at fair value through profit or loss  267,530 214,113 72,748 44,875 Negative goodwill due to acquisitions - - - 3,413,691            - 3,413,691            - 3,413,691           
Derivative financial instruments - assets 401,710 325,032 391,771 321,307 Total net income 553,246              8,126                  561,372               3,845,419            17,604                 3,863,023            442,482              3,709,603           
Reverse repos with customers 111,249 7,124 110,400 6,353
Loans and advances to customers (net of provisions) 59,455,312 62,365,774 54,522,281 57,399,117 Staff costs (189,621)             (3,933)                 (193,554)              (148,624)              (4,215)                  (152,839)              (142,000)             (97,181)               
Available for sale securities 1,101,362 1,377,749 621,715 888,538 Administrative expenses (122,674)             (2,610)                 (125,284)              (87,726)                (2,179)                  (89,905)                (93,493)               (55,254)               
Debt securities - receivables 15,685,032 15,628,221 15,541,554 15,569,474 Depreciation and amortisation (43,404)               (401)                    (43,805)                (27,635)                (456)                     (28,091)                (32,939)               (14,754)               
Held to maturity 32,744 58,041 - - Gains/ (Losses) from sale of assets 213                      - 213                      301                      3                          304                      - -
Assets held for sale 33,837 34,743 10,307 10,307 Total operating expenses before provisions (355,486)             (6,944)                 (362,430)              (263,684)              (6,847)                  (270,531)              (268,432)             (167,189)             
Inventories property 695,373 669,125 374,849 351,498 Profit before provisions, impairment and income tax 197,760              1,182                  198,942               3,581,735            10,757                 3,592,492            174,050              3,542,414           
Investment property 900,623 902,859 291,665 291,057
Investments in subsidiaries - - 1,732,353 1,707,317 Provisions and impairment (515,512)             (2,017)                  (517,529)              (506,263)               - (506,263)              (456,391)             (425,780)             
Investments in associated undertakings 301,521 304,967 292,101 291,901 Share of profit of associates (3,963)                  - (3,963)                  1,823                    - 1,823                   - -
Property, plant and equipment 1,386,472 1,416,404 772,675 785,813 Profit/ (Loss) before tax (321,715)             (835)                    (322,550)              3,077,295            10,757                 3,088,052            (282,341)             3,116,634           
Intangible assets 294,446 300,345 218,387 222,427
Deferred tax assets 2,928,598 2,861,716 2,773,514 2,706,304 Income tax 75,406                (1,139)                 74,267                 537,438               1,418                   538,856               73,317                544,422              
Other assets 2,015,742 2,017,916 2,068,192 2,105,932 Profit/ (Loss) after tax (A) (246,309)             (1,974)                 (248,283)              3,614,733            12,175                 3,626,908            (209,024)             3,661,056           
Assets from discontinued operations 335,310 357,657 - -

Less: Non controlling interest 321                     (1)                        320                      (1,928)                  - (1,928)                  - -
TOTAL ASSETS 89,457,278      92,009,592      83,150,150      85,777,870      Profit/ (Loss) after tax attributable to equity holders (246,630)             (1,973)                 (248,603)              3,616,661            12,175                 3,628,836            (209,024)             3,661,056           

of the parent entity

LIABILITIES
Other comprehensive income, net of tax (B) 21,510                3,566                  25,076                 (531)                     8                          (523)                     26,703                (1,002)                 

Due to credit insitutions 23,097,102 26,274,952 24,243,355 27,251,988 Total comprehensive income for the period,net of tax (A+B) (224,799)             1,592                  (223,207)              3,614,202            12,183                 3,626,385            (182,321)             3,660,054           
Due to customers 54,609,280 54,279,320 48,578,605 48,498,391 -Attributable to equity holders of the parent entity (225,147)             1,592                  (223,555)              3,616,143            12,184                 3,628,327            - -
Liabilities at fair value through profit or loss - 549 - 549 -Non controlling interest 348                     - 348                      (1,941)                  (1)                         (1,942)                  - -
Derivative financial instruments - liabilities 403,020 329,618 401,293 325,996
Debt securities in issue 784,842 305,361 784,842 305,263 Profit/ (Loss) after tax per share (in euros):
Current income tax liabilities 42,545 35,390 21,106 17,583 - Basic and diluted (0.0472)               (0.0004)               (0.0476)                30.5483               0.1028                 30.6511               (0.0400)               30.9212              
Deferred tax liabilities 39,286 42,300 - -
Retirement benefit obligations 163,315 161,397 148,300 145,844
Other provisions 38,625 39,882 21,729 20,879 STATEMENT OF CHANGES IN EQUITY 
Other liabilities 1,149,353 1,185,346 608,126 686,284 Amounts in thousand euros  

Hybrid capital and other borrowed funds  
Hybrid capital (Tier I) 18,500 18,500 18,500 18,500 GROUP BANK
Subordinated debt capital (Tier II) 237,526 256,026 237,504 256,004 237,526 256,026 237,504 256,004
Liabilities from discontinued operations 554,256 556,574 - - 1 Jan - 31 Mar 2014 1 Jan - 31 Mar 2013 1 Jan - 31 Mar 2014 1 Jan - 31 Mar 2013

Total Liabilities 81,137,650      83,466,693      75,063,382      77,508,781      Opening balance 8,542,899            (2,324,307)           8,269,089            (2,744,356)          
Total comprehensive income for the period, net of tax (223,207)              3,626,385            (182,321)              3,660,054           
(Purchases)/ Sales of treasury shares (64)                       44                        - -

EQUITY Expenses on Increase of share capital of subsidiary company - (1,462)                  - -
Acquisitions, liquidation and movement in participating interest - 71                        - -

Share Capital 2,271,770 2,271,770 2,271,770 2,271,770 Closing balance 8,319,628            1,300,731            8,086,768            915,698              
Share premium 10,008,734 10,008,734 10,008,734 10,008,734
Less: Treasury shares (142) (113) - -
Other reserves and retained earnings (4,101,743) (3,874,588) (4,193,736) (4,011,415) CASH FLOW STATEMENT
Amounts recognized directly in equity relating to non-current assets Amounts in thousand euros
from discontinued operations 21,671 18,106 - -
Capital and reserves attributable to equity holders of the parent entity 8,200,290        8,423,909        8,086,768        8,269,089        GROUP BANK
Non controlling interest 119,338 118,990 - -
Total Equity 8,319,628        8,542,899        8,086,768        8,269,089        1 Jan - 31 Mar 2014 1 Jan - 31 Mar 2013 1 Jan - 31 Mar 2014 1 Jan - 31 Mar 2013

TOTAL LIABILITIES AND EQUITY 89,457,278      92,009,592      83,150,150      85,777,870      Net cash inflow/ (outflow) from continuing operating activities (474,918)              (1,196,127)           (461,023)              (881,940)             
Net cash inflow/ (outflow) from discontinued operating activities (22,309)                (25,646)                - -
Total inflows/ (outflows) from operating activities (497,227)              (1,221,773)           (461,023)              (881,940)             
Net cash inflow/ (outflow) from continuing investing activities 320,827               1,335,170            307,967               1,139,542           
Net cash inflow/ (outflow) from discontinued investing activities 22,982                 25,832                 - -
Total inflows/ (outflows) from investing activities 343,809               1,361,002            307,967               1,139,542           
Net cash inflow/ (outflow) from continuing financing activities 474,022               (33,066)                470,617               (37,289)               
Net cash inflow/ (outflow) from discontinued financing activities  -  - - -
Total inflows/ (outflows) from financing activities 474,022               (33,066)                470,617               (37,289)               
Net increase/ (decrease) in cash and cash equivalents of the period 320,604               106,163               317,561               220,313              
Effect of exchange rate changes on cash and cash equivalents 24,762                 (13,204)                1,839                   (10,248)               
Total inflows/ (outflows) for the period 345,366               92,959                 319,400               210,065              
Cash and cash equivalents at the beginning of the period 1,888,467            2,473,085            1,040,989            1,389,561           
Cash and cash equivalents at the acquisition date, of assets and liabilities of Cypriot 
banks’ network in Greece - 11,696                 - 11,696                
Cash and cash equivalents at the end of the period 2,233,833            2,577,740            1,360,389            1,611,322           

Athens, May 30th, 2014

CHAIRMAN OF THE BOARD OF DIRECTORS MANAGING DIRECTOR & C.E.O.   CHIEF FINANCIAL OFFICER DEPUTY CHIEF FINANCIAL OFFICER

MICHALIS G. SALLAS STAVROS M. LEKKAKOS GEORGE I. POULOPOULOS KONSTANTINOS S. PASCHALIS

Notes:
1) The accounting policies, adopted by the Group according to the International Financial Reporting Standards (IFRS), have been applied in consistency with those in the annual financial statements of the year 2013. Relevant disclosure is note 2 of the Stand alone and the Consolidated Interim Condensed Financial Information. 
2) Property, plant and equipment are free of any liens or encumbrances.
3) Tax authorities have audited Piraeus Bank's tax position for the years up to and including 2010. Τhe unaudited tax years of Group subsidiaries are included in note 15 of the Consolidated Interim Condensed Financial Information. For the fiscal years 2011 and 2012, the tax audit of the Bank conducted by PricewaterhouseCoopers S.A. has been completed and a non qualified Tax Compliance Report has been issued. For the fiscal year 2013, the
tax audit by PricewaterhouseCoopers S.A is still in progress and no material findings are expected.
4) The Bank’s provisions for outstanding litigations amount to € 6.1 million, whereas the Group’s provision amounts to € 14.2 million from continuing operations and € 4.0 million from discontinued operations. The provision raised for the tax differences that may arise during the finalization of the tax audit, which is included in the current tax liabilities, amounts to € 8.6 million for the Bank and to € 12.0 million for the Group. Other provisions amount for
the Bank to € 15.6 million and for the Group to € 24.4 million for the continuing operations and € 501.4 million for the discontinued operations, relating mostly to insurance provisions.
5) The companies which have been consolidated as at 31/3/2014, apart from the parent company Piraeus Bank S.A., are included in note 15 of the Consolidated Interim Condensed Financial Information. Note 15 includes information about the country of incorporation, the percentage of holding by the Group, as well as the applied consolidation method. The direct shareholding percentages by the Bank are included in note 13 of the Bank’s Interim
Condensed Financial Information.
6) The following companies that are consolidated under the full method of consolidation as at 31/3/2014, had not been included in the consolidation as at 31/3/2013: a) “Piraeus Bank (Cyprus) Nominees Limited”, b) “Mille Fin S.A.”, c) “Geniki Asset Management Α.Ε.D.Α.Κ.” (former “Millennium Α.Ε.D.Α.Κ.”), d) “Kion Mortgage Finance Plc”, e) “Kion Mortgage Finance No.3 Plc”, f) “Kion CLO Finance No.1 Plc”, g) “Re Anodus Two Ltd”, h) “Sinitem
LLC”, i) “Beta Asset Management EOOD”, j) “Linklife Food & Entertainment Hall S.A.”, k) “R.E. Anodus SRL”, l) “Tellurion Ltd”, m) “Tellurion Two Ltd”, n) “Entropia Ktimatiki S.A.”, o) “Akinita Ltd LLC”, p) “Daphne Real Estate Consultancy SRL” and q) “Rhesus Development Projects SRL”. From these companies, the companies numbered (a)-(n) were consolidated under the full method of consolidation as at 31/12/2013, as well. The company
numbered (a) was established within 2012 and started operating during the 2nd quarter of 2013. In the context of the acquisition of “Millennium Bank S.A.”, its subsidiary companies numbered (b)–(c) as well as the special purpose entities numbered (d)–(f) were acquired. The company numbered (g) was established in September 2013, whereas the company numbered (h) was established in August 2013. The company numbered (i) was established
in June 2013. The companies numbered (j)-(l) were established in October 2013, whereas the company numbered (m) was established in December 2013. The company numbered (n) was transferred during the 4th quarter of 2013 to the subsidiaries’ portfolio as a result of the increase of the Group’s shareholding percentage in the company. The company numbered (o) was acquired in January 2014, whereas the companies numbered (p)-(q) were
established in February 2014. The companies: a) ABG Mutual Funds Management Company S.A., b) Piraeus Egypt Asset Management Co., c) Astraios Energy Photovoltaics S.A., d) Orion Energy Photovoltaics S.A., e) ATE Bank Romania S.A. and f) Geniki Leasing S.A. that were fully consolidated as at 31/3/2013, are not included in the consolidation as at 31/3/2014. The company numbered (a) was absorbed in June 2013 by the subsidiary
company “Piraeus Asset Management S.A.”, whereas the company numbered (b) was disposed in September 2013. The companies numbered (c)-(d) were disposed in November 2013, whereas the company numbered (e) was disposed in December 2013. The company numbered (f) was absorbed in December 2013 by the subsidiary company “Piraeus Leases S.A.”. In addition, the company “Millennium Bank S.A.” is not included in the
consolidation as at 31/3/2014 as well as at 31/12/2013, since it was absorbed by Piraeus Bank S.A. in December 2013. The companies “Estia Mortgage Finance PLC”, “Estia Mortgage Finance ΙΙ PLC”, “Axia Finance PLC”, “Axia Finance III PLC”, “Axia III APC Limited”, “Praxis Finance PLC”, “Praxis II Finance PLC”, “Praxis II APC Limited”, “Kion Mortgage Finance Plc”, “Kion Mortgage Finance No.3 Plc” and “Kion CLO Finance No.1 Plc” are
consolidated as special purpose entities. Note 25 of the Consolidated Interim Condensed Financial Information includes information about the changes in the subsidiaries’ portfolio of the Group. The companies “ΑΤΕ Insurance S.A.” and “ATE Insurance Romania S.A.” have been classified in the Αssets held for sale, as the classification criteria of IFRS 5 are met. Therefore, the financial figures and results of “ΑΤΕ Insurance S.A.” and “ATE Insurance
Romania S.A.” are presented as “Discontinued operations”. Relevant are the notes 6, 15 and 16 of the Consolidated Interim Condensed Financial Information. The subsidiaries that are excluded from the consolidation are as follows: a) “Asbestos Mines S.A.”, b) “Hellenic Industry of Aluminum S.A.”, c) “Oblivio Co. Ltd”, d) “ELSYP S.A.”, e) “Blue Wings Ltd”, f) “Piraeus Bank’s Congress Centre”, g) “Piraeus Bank Group Cultural Foundation”, h)
“Torborg Maritime Inc.”, i) “Isham Marine Corp.”, j) “Cybele Management Company”, k) “Alegre Shipping Ltd”, l) “Maximus Chartering Co.”, m) “Lantana Navigation Corp.”, n) “Procas Holding Ltd”, o) “Phoebe Investments SRL”, p) “Core Investments Project SRL” and q) “Amaryllis Investments Consultancy SRL”. The companies numbered (a)-(d) are fully depreciated, under liquidation or dissolution status. The company numbered (e) is under idle
status. The companies numbered (h)-(m) have been inactivated and they will be set under dissolution. The companies numbered (n)-(q) have not started operating yet. The consolidation of the above mentioned companies does not affect the financial position and result of the Group.  
7) The following companies that are consolidated under the equity method of accounting as at 31/3/2014, had not been included in the consolidation as at 31/3/2013: a) “Hellenic Seaways Maritime S.A.”, b) “Euroak S.A. Real Estate” and c) “Gaia S.A.”. The company numbered (a) was transferred during the 2nd quarter of 2013 to the associates’ portfolio as a result of the increase of the Bank’s shareholding percentage in the company, whereas the
company numbered (b) was acquired in October 2013. The company numbered (c) was established in January 2014. The company “Entropia Ktimatiki S.A.” has not been included in the consolidation as at 31/3/2014 as it was fully consolidated for the first time as at 31/12/2013, since it was reclassified during the 4th quarter of 2013 to the subsidiaries’ portfolio as a result of the increase of the Group’s shareholding percentage. The following ass
companies have been excluded from the consolidation under the equity method of accounting: a) “Evrytania S.A. Agricultural Development Company”, since it is under idle status and b) ''Olganos S.A.'', which was established as at 29/1/2014 but it has not started business operation as at 31/3/2014. Note 25 of the Consolidated Interim Condensed Financial Information includes information about the changes in the associates’ portfolio of the Group.
8) The Group’s balances with related parties are as follows: assets € 397.0 million, liabilities € 79.2 million, letters of guarantee € 3.4 million, income € 3.8 million and expense € 5.2 million. The Bank’s balances with related parties (subsidiaries included) are as follows: assets € 3,898.2 million, liabilities € 3,609.1 million, letters of guarantee € 434.7 million, income € 25.1 million and expense € 33.6 million. The balances of assets and liabilities of the
Group with members of the Board of Directors and key management personnel amount to € 151.2 million and € 28.6 million respectively. The respective amounts for the Bank amount to € 141.8 million and € 24.9 million. The transactions and remuneration of the Bank and its Group with the members of the Board of Directors and key management personnel amount to € 2.6 million. Piraeus Bank Group uses the exemption given by paragraph 25b of
IAS 24 relating to the range of disclosures of related parties and does not include the transactions with Eurobank Group in the balances with related parties, as Piraeus Bank Group and Eurobank Group are related parties controlled by the same Greek government related entity (HFSF). It is noted that the transactions with Eurobank Group, during the 1st quarter 2014, are not individually or collectively significant (open balances of € 12 million
approximately only at Group level as at 31.3.2014) and they are at arm’s length.
9) As at 31/3/2014, subsidiary company of Piraeus Group owned a total number of 71,780 treasury shares of the parent company Piraeus Bank S.A., at a value of    € 142 thousand. The Bank did not hold any treasury shares as at 31/3/2014. Relevant information is provided in note 22 of the Consolidated Interim Condensed Financial Information.
10) At the Statement of Total Comprehensive Income of the Consolidated and Stand alone Interim Condensed Financial Information, “Other comprehensive income, net of tax” includes as amounts that can be reclassified in the Income Statement, the change in currency translation reserve of € - 4.5 million from continuing operations and € 0.1 million from discontinued operations for the Group and the change in available for sale reserve of € 26.0
million from continuing operations and € 3.4 million from discontinued operations for the Group and € 26.7 million for the Bank.
11) Changes in presentation of financial information for the comparative period were presented in the Stand alone as well as the Consolidated Interim Condensed Financial Information of 31 March 2014. More specifically, in the statement of financial position of 31/12/2013, the presentation of the “Trading securities” has been included in the “Financial instruments at fair value through profit or loss” and in the interim income statement of the 1st quarter
2013, the presentation of the “Net trading income” has been included in the "Net income from financial instruments designated at fair value through profit or loss”. Further information concerning these restatements is provided in note 22 of the Bank’s Interim Condensed Financial Information as well as in note 26 of the Consolidated Interim Condensed Financial Information.
12) On March 6, 2014 Bank of Greece published the capital needs for each of the Greek banks. As concerns Piraeus Bank, the capital requirement has been assessed at    €425 mn in the baseline scenario (binding) and €757 mn in the adverse. On 10/4/2014, Piraeus Bank’s share capital increase of € 1.75 billion was completed.
13) The Annual Ordinary General Meeting of Shareholders, held on 16/5/2014, decided not to distribute dividend for the fiscal year 2013, according to the established provisions (article 1 of Law 3723/2008 as in force, combined with the article 4 of Law 4063/2012) for the credit institutions participating in the Economy reinforcement plan.
14) On 21 May 2014, Piraeus Bank S.A. fully redeemed to the Hellenic Republic the total amount of preference shares (Pillar Ι Law 3723/2008) in the amount of    €750 million, issued to the latter by the Bank. Following the share capital increase and the redemption of preference shares, the share capital of the Bank amounted to € 1,830,593,914.50 and was divided into 6,101,979,715 ordinary registered shares, with a nominal value of € 0.30 each.
15) On 30.5.2014, the Board of Directors of Piraeus Bank S.A. during its session resolved to initiate the necessary procedures for a merger with GENIKI Bank S.A. through its absorption by Piraeus Bank S.A., in accordance with the provisions of article 68 and following articles of CL 2190/1920 in conjunction with article 16 par. 5 of Law 2515/1997, and the provisions of Law 2166/1993 as in force, with a common (for both merging credit institutions)
transformation balance sheet date set on 31.12.2013.
16) On March 31st 2014, the number of staff employed by the Bank was 14,133 people and by the Group 22,604 people out of which 207 people refer to discontinued operations (ΑΤΕ Insurance S.A., ATE Insurance Romania S.A.). The number of staff employed by the Bank as at 31 March 2013 was 14,692 people and by the Group 23,850 people out of which 276 people referred to discontinued operations (ΑΤΕ Insurance S.A., ATE Insurance
Romania S.A.). 

The figures presented below, derive from the interim condensed financial information and aim to a general information about the financial position and results of Piraeus Bank S.A. and Piraeus Bank Group. We therefore recommend the reader, prior to making any investment decision or other transaction concerning the Bank, to visit the Bank's web site, where the set of interim condensed financial 
information is posted , as well as the auditor's report when necessary.
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