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[STATEMENTS OF CASH FLOWS (CONSOLIDATED AND SEPARATE) Amounts in millions of Euro

DATA FROM STATEMENTS OF FINANCIAL POSITION (CONSOLIDATED AND SEPARATE) Amounts in millions of Euro
GROUP

MPANY
30.06.2017 31.12.2016 30.06.2017 31.12.2016

GROUP
01.01- 01.01-
30.06.2017 30.06.2016

COMPANY
01.01- 01.01-
30.06.2017 30.06.2016

ASSETS Cash flows from operating activities
Property, plant and 2,829.4 2,852.5 12512 1,225.0 | Profit before tax 135.0 126.5 181.7 114.2
ible assets 1,404.6 1,488.7 162.3 200.8 j for:
Other non current assets 510.5 501.6 3,781.2 3,781.6 D iation, amortization and 392.5 414.1 155.8 159.0
Inventories 101.5 95.9 209 23.5 |Costs related to voluntary leave schemes 10.7 7.7 21 2.6
Trade 745.7 730.5 363.2 348.7 |Provision for staff i 5.5 5.9 4.6 4.6
Other current assets 320.5 316.8 150.2 109.7 | Provision for youth account 14 15 1.4 15
Cash and cash 1,508.5 1,585.6 380.0 511.6 |Provision for doubtful accounts 46.8 43.8 10.2 9.9
'TOTAL ASSETS 7,420.7 7,571.6 6,109.0 6,200.9 |Foreign exchange differences, net 10.2 0.3 1.2 (1.0)
Interest income (0.8) (1.3) (1.2) (1.1)
EQUITY AND LIABILITIES Dividend income - - (55.6) (0.4)
Share capital 1,387.1 1,387.1 1,387.1 1,387.1 |(Gains) / losses from investments and other financial assets - Impairment - (0.6) - 0.2
Other equity items 967.0 968.9 14775 1,415.6 |Interest and related expenses 70.4 715 47.1 49.4
Equity attributable to shareholders of the parent (a) 2,354.1 2,356.0 2,864.6 2,802.7 |Working capital adjustments:
Non-controlling interests (b) 282.3 295.7 - -| Decrease / (increase) in inventories (5.8) (13.2) 25 (1.2)
Total equlty (c) = (a) + (b) 2,636.4 2,651.7 2,864.6 2,802.7 | Decrease / (increase) in receivables (75.6) (128.2) (11.9) (50.6)
Long-term borrowings 1,234.9 1,941.0 1,067.7 1,348.5 |(Decrease) / increase in liabilities (except borrowings) (91.2) 155 (2.5) 36.0
Provisions / Other non-current liabilities 493.8 538.7 4744 489.9 |Plus / (Minus):
Short-term borrowings 806.9 184.1 540.6 478.5 |Payment for voluntary leave schemes (10.2) (8.7) (6.3) (3.8)
Other current liabilities 2,248.7 2,256.1 1,161.7 1,081.3 | Payment of staff retirement indemnities and youth account, net of employees'
Total llabliitles (d) 4,784.3 4,919.9 3,244.4 3,398.2 | contributions (6.0) (7.4) (6.0) (7.4)
TOTAL EQUITY AND LIABILITIES (c) + (d) 7,420.7 7,571.6 6,109.0 6,200.9 |Interest and related expenses paid (37.3) (55.1) (29.5) (39.7)
Income tax paid (13.5) (34.3) (1.2) (0.4)
DATA FROM STATEMENT OF COMPREHENSIVE INCOME (CONSOLIDATED) Amounts in millions of Euro Net cash flows from operating activitles (a) 432.1 438.0 292.4 271.
01.01- 01.01- 01.04- 01.04-
30.06.2017 = 30.06.2016 | 30.06.2017 30.06.2016 |Cash flows from investing activities
Total revenues 1,867.8 1,883.2 . 54.7 | Sale or maturity of financial assets 0.2 - - -
Proflt before taxes, Investment and financlal actlvitles 214.8 196.4 110.3 99.2 [Loans granted - - - (7.0)
Profit before tax 135.0 126.5 59.6 63.0 | Repayment of loans receivable 2.7 3.4 27 3.4
Proftt after tax (A) 52.3 48.7 19.8 22.6 | Purchase of property, plant and equipment and intangible assets (423.5) (316.3) (206.1) (138.2)
Attributable to: Movement in restricted cash 0.1) (0.9) - |
- Owners of the parent 67.5 67.5 311 33.6 |Interest received 0.7 13 1.2 11
- Non - controlling interests (15.2) (18.8) (11.3) (11.0) |Net cash flows used In Investing activitles (b) (420.0) (312.5) (202.2) (140.7)
Other comprehenslve Income / (loss) after tax (B) 10.8 (18.4) 16.3 (15.9)
Total comprehensive Income after tax (A) + (B) 63.1 30.3 36.1 6.7 |Cash flows from flnancing activities
Attributable to: Share option plans (0.3) (0.2) 0.3) (0.2)
- Owners of the parent 79.5 48.8 47.8 21.7 | Proceeds from loans granted and issued - - 193.6 350.0
- Non - controlling interests (16.4) (18.5) (11.7) (15.0) | Repayment of loans (87.4) (411.9) (414.8) (476.1)
Baslc earnings per share (In €) 0.1381 0.1381 0.0636 0.0687 | Dividends paid to Company's owners (0.3) (0.3) (0.3) (0.3)
Proftt before taxes, Investment, financlal activitles and Net cash flows used In flnancing actlvitles (c) (88.0) (412.4) (221.8) (126.6)
and 607.3 610.5 305.7 305.1
Net Increase / (decrease) In cash and cash equivalents (a) + (b) + (c) (75.9) (286.9) (131.6) 45
DATA FROM STATEMENT OF COMPREHENSIVE INCOME (SEPARATE) Amounts in millions of Euro Cash and cash equlvalents, at the beginning of the perlod 1,585.6 1,322.5 511.6 290.3
01.01- 01.01- 01.04- 01.04- Net foreign exchange differences. (1.2) (0.2) - N
30.06.2017 30.06.2016 30.06.2017 30.06.2016 |Cash and cash equivalents, at the end of the period 1,508.5 1,035.4 380.0 294.8
Total revenues 782.8 768.4 X 389.5
Profit before taxes, investment and financial activities 173.2 1613 84.7 85.3
Profit before tax 181.7 114.2 115.2 63.1
Profit after tax (A) 135.9 72.2 92.8 39.5
Other comprehensive income / (loss) after tax (B) 4.4 (19.0) 3.2 (8.8)
'Total comprehensive income/ (loss) after tax (A)+(B) 140.3 53.2 96.0 30.9
Profit before taxes, investment, financial activities and
depreciation, amortization and impairment 329.0 320.3 163.1 161.8
DATA FROM STATEMENTS OF CHANGES IN EQUITY (CONSOLIDATED AND SEPARATE) Amounts in millions of Euro
GROUP COMPANY
30.06.2017 30.06.2016 30.06.2017 30.06.2016
Total equlty at the beginning of the perlod (01.01.2017 and 01.01.2016) 2,651.7 2,609.2 2,802.7 2,754.5
Total comprehensive income after tax 63.1 30.3 140.3 53.2
Dividend distribution (78.2) (48.9) (78.2) (48.9)
Share option plans (0.2) (0.1) (0.2) (0.1)
Total equlty at the end of the perlod (30.06.2017 and 30.06.2016) 2,636.4 2,590.5 2,864.6 2,758.7

ADDITIONAL DATA AND INFORMATION

1) The companies which are included in the interim condensed financial statements (consolidated and separate), their country, the Group's participating interest (direct
and indirect) and the method of consolidation, are presented in Notes 1 and 4 of the financial statements.

2) The fiscal years that are unaudited by the tax authorities for the Company and the Group's subsidiaries and the results of the tax audits completed, are presented in
Note 8 of the financial statements.

3) The outcome of pending litigation and claims is not expected to have a material impact on the financial statements. The amount of provisions that have been
established as of June 30, 2017 for ltigations and other risks, as well as for unaudited tax years are as follows: a) for the Group € 124.4 million and € 29.2 million
respectively and b) for the Company € 110.4 million and € 16.1 million respectively. The most significant outstanding legal cases are presented in Note 13 of

the financial statements.

4) Number of employees at the end of the period Group 21,152 (30.06.2016: 21,497), Company 8,507 (30.06.2016: 8,653).

5) Other comprehensive income / (loss) after tax for the first six months of 2017 which was recognized directly in equity for the Group, relates to actuarial gains
€ 4.1 million (net of deferred taxes), foreign currency translation € 6.4 million (net of deferred taxes) and the net movement in available for sale financial assets
€0.3 million (net of deferred taxes).

As for the Company, it relates to actuarial gains € 4.1 million (net of deferred taxes) and the net movement in available for sale financial assets € 0.3 million
(net of deferred taxes).

6) Effective February 6, 2009, the financial are included in the financial

which has its registered office in Germany and holds a 40.00% interest in OTE as of June 30, 2017.

of DEUTSCHE TELEKOM AG (full consolidation method),

7) The Company's transactions with its related parties as defined in IAS 24, are analyzed as follows: Sales and purchases of goods and services for the first six
months of 2017, amounted to € 69.8 million and € 117.1 million, respectively. Other operating income for the first six months of 2017 amounted to € 0.7 million.
Finance income and expense for the first six months of 2017 amounted to € 0.5 million and € 31.7 million, The
and payables from / to related parties as of June 30, 2017 derived from current transactions amounted to € 168.1 million and € 218.3 million, respectively.

The outstanding balance of loans receivables from and payables to related parties amounted to € 30.2 million and € 1,323.3 million, respectively.

Dividend income from related parties amounts to € 55.6 million. Fees paid to the members of the Board of Directors of the Company and the Company's key
management personnel compensation charged to the Income Statement for the first six months of 2017, amounted to € 4.6 million.

At Group level, sales and purchases of goods and services between related parties which are not eliminated, for the first six months of 2017 amounted to € 19.4 million
and € 16.5 million, respectively. Other operating income, between related parties which are not eliminated, for the first six months of 2017 amounted to € 0.1 milion.
The outstanding balance of receivables and payables, between related parties which are not eliminated, as of June 30, 2017 derived from operating transactions
amounted to € 59.0 million and € 14:.9 million, respectively.

8) Basic earnings per share were calculated based on the weighted average number of shares outstanding.

9) The most significant event that has ocourred after June 30, 2017 s presented in Note 15 of the financial statements.
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