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Review report: Conclusion without qualification

30.06.2020 31.12.2019 30.06.2020 31.12.2019 01.01-30.06.2020 01.01-30.06.2019 01.04-30.06.2020 01.04-30.06.2019

ASSETS Revenue (GGR) 507,927 779,592 179,615 383,562

Intangible assets 1,028,524 1,065,733 906,120 933,089 Net gaming revenue (NGR) 335,236 525,596 117,867 258,761

Property, plant & equipment 93,428 98,308 90,433 95,138 Results from operating activities 36,889 144,714 (22,396) 59,024

Right of use asset 52,580 64,036 29,721 32,627 Profit before tax 24,815 132,545 (23,990) 53,254

Investment property 1,655 1,703 1,655 1,703 Profit for the period (A) 18,060 91,746 (15,764) 35,054

Other non-current assets 137,320 134,649 457,935 392,277 -Owners of the Company 20,443 91,797 (15,103) 34,620

Inventories 13,027 6,962 5,135 2,745 -Non-controlling interests (2,383) (51) (660) 434

Trade receivables 100,948 161,158 47,911 70,905 Other comprehensive income, net of tax (B) (310) (1,499) (127) (788)

Other current assets 697,960 707,370 407,464 487,985

TOTAL ASSETS 2,125,443 2,239,918 1,946,375 2,016,471 Total comprehensive income (A)+(B) 17,750 90,247 (15,891) 34,267

LIABILITIES & EQUITY -Owners of the Company 20,134 90,298 (15,230) 33,832

Share capital 100,412 96,487 100,412 96,487 -Non-controlling interests (2,383) (51) (661) 434

Other items of equity holders' equity 401,134 657,300 416,929 660,092 Earnings per share - basic (in € ) 0.0619 0.2894 -0.0454 0.1092

Equity attributable to owners of the Company (a) 501,546 753,788 517,341 756,579 Profit before interest, tax, depreciation

Non controlling interests (b) 15,721 18,104 - - and amortization (EBITDA) 102,547 201,443 16,162 88,405

Total equity (c)=(a)+(b) 517,267 771,892 517,341 756,579

Provisions / Other non-current liabilities 97,048 96,043 64,549 62,288

Long term loans 840,876 1,045,580 790,432 995,301 01.01-30.06.2020 01.01-30.06.2019 01.04-30.06.2020 01.04-30.06.2019

Short term loans 304,809 6,784 319,529 20,004 Revenue (GGR) 439,728 661,537 153,903 324,427

Other current liabilities 365,442 319,619 254,524 182,300 Net gaming revenue (NGR) 290,394 436,913 101,256 214,465

Total liabilities (d) 1,608,175 1,468,027 1,429,034 1,259,892 Results from operating activities 50,406 144,815 (6,389) 61,609

TOTAL LIABILITIES & EQUITY (c)+(d) 2,125,443 2,239,918 1,946,375 2,016,471 Profit before tax 45,229 134,962 (1,703) 57,666

Profit for the period (A) 33,447 96,604 (1,703) 40,798

-Owners of the Company 33,447 96,604 (1,703) 40,798

Other comprehensive income, net of tax (B) (308) (1,499) (125) (788)

30.06.2020 30.06.2019 30.06.2020 30.06.2019 Total comprehensive income (A)+(B) 33,139 95,106 (1,828) 40,010

Equity balance as of January 1st, 2020 and 2019 -Owners of the Company 33,139 95,106 (1,828) 40,010

respectively 771,892 759,536 756,579 717,229 Basic and diluted earnings (after tax) per share in € 0.1013 0.3046 -0.0051 0.1286

Total comprehensive income 17,750 90,247 33,139 95,106 Profit before interest, tax, depreciation

Dividends paid (419,657) (193,607) (419,657) (190,302) and amortization (EBITDA) 93,188 187,593 15,242 84,077

Other movements - - - -

Share capital increase expenses (48) (55) (48) -

Share capital increase 147,330 - 147,330 -

Equity balance as of June 30th, 2020 and 2019

respectively 517,266 656,122 517,341 622,032

01.01-30.06.2020 01.01-30.06.2019 01.01-30.06.2020 01.01-30.06.2019

Operating activities

Profit before tax 24,815 132,545 45,229 134,962

Plus / (minus) adjustments for:

Depreciation & Amortization 54,198 56,730 42,322 42,778

Net finance costs 12,018 12,161 10,674 11,349

Employee benefit plans 34 840 (34) 775

Provisions for bad debts 1,108 2,854 707 614

Other provisions 428 (15,099) 428 (15,099)

Foreign exchange differences 57 8 4 4
Share of profit from associates (6,359) (2,781) - -

Results from investing activities 

(income, expense, profit and loss) 1 15 (2)

Other non-cash items 16,743 117 939 (123)

Plus / (minus) adjustments for changes 

in working capital or connected GROUP COMPANY

 to operating activities: (amounts in thousand euro)

(Inrease) / decrease in inventories (6,065) (4,145) (2,390) (558) Inflow - 15,862

(Increase) / decrease in receivables 49,361 16,100 16,766 3,552 Outflow 1,481 4,879

Increase / (decrease) in payables (except banks) (57,449) (57,598) (32,986) (26,342) Receivables - 24,744

Minus: Payables 638 34,860

Interest paid (18,021) (11,491) (16,398) (10,656) Transactions and salaries of executive and administration members 2,603 2,332

Income tax paid (645) (477) - - Liabilities from executive and administration members 229 188

Net cash inflow from operating activities (a) 70,221 129,776 65,257 141,257

Investing activities 

Proceeds from sale of tangible & intangible assets 4 45 4 35

Additional consideration for the acquisition of associate - (2,000) - -

Loan repayments from third parties 755 1,998 455 223

Loan repayments from subsidiaries - - 5,000 100

Share capital (increase) / decrease of subsidiaries - - (70,000) (5,000)

Loans granted to third parties (636) (1,366) (636) -

Loans granted to Group companies - - (14,500) (200)

Purchase of intangible assets (2,680) (11,602) (2,136) (10,875)

Purchase of property, plant and equipment (6,146) (2,924) (5,827) (2,486)

Dividends received 6,799 - 7,500 1,500

Interest received 1,510 1,031 716 580

Net change in short-term & long-term investments - (39) - -

Net cash (outflow)/inflow from investing activities (b) (393) (14,857) (79,423) (16,123)

Financing activities

Proceeds from loans & borrowings 301,565 - 300,065 -

Payments of loans & borrowings (203,051) (56) (200,000) (6,052)

Transaction costs related to loans & borrowings (800) - (800) -

Share capital increase expenses of subsidiaries (48) (55) (48) -
Share capital return of subsidiaries - - - -
Payment of lease liabilities (3,642) (4,465) (2,629) (2,889)
Dividends paid (169,568) (3,542) (169,568) (238)

Receipt of returnable advance payment 151 - - -

Net cash outflow from financing activities (c) (75,394) (8,119) (72,980) (9,179)

Net increase / (decrease) in cash 

and cash equivalents (a)+(b)+(c) (5,566) 106,800 (87,146) 115,956

Cash and cash equivalents at the beginning of the period 633,815 182,596 450,297 101,563

Effects of exchange rate changes on cash and cash equivalents (2) - - -
Cash and cash equivalents at the end of the period 628,247 289,396 363,151 217,519

GROUP COMPANY

 COMPANY 

STATEMENT INFORMATION OF CHANGES IN EQUITY (Amounts in thousand euro)

GROUP COMPANY

CASH FLOW STATEMENT INFORMATION (Amounts in thousand euro) ADDITIONAL INFORMATION

(Amounts in thousand euro) (Amounts in thousand euro except earnings per share)
GROUP COMPANY GROUP

FOR THE PERIOD JANUARY 1 TO JUNE 30, 2020
In accordance with the Decision 4/507/28.4.2009 of the Hellenic Capital Market Commission

The following financial data provide summary information about the financial positiion and the results of operations of OPAP S.A. (the Company) and its subsidiaries (collectively the Group). We advise the reader, before making any investment decision or other transaction with the Group or the 

Company, to visit the Company's website, where the consolidated and separate financial statements, according to the IFRS, together with review report of the external auditors are presented.

Approval date of the financial report from the BoD: 
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SUMMARY FINANCIAL INFORMATION

From the above transactions, the transactions and balances with the subsidiaries have been removed from the consolidated financial
statements of the Group.
6. Τhe Company's share capital amounts to 100,412,345 euro, divided into 334,707,816 shares with voting rights, par value of 0.30 euro
each.
7a. There was no modification in the method of consolidation compared to the year ended on 31.12.2019.
8.There were no changes in the structure of the Group as at 30.06.2020.
9. The accounting principles applied in preparing these interim condensed financial statements are the same as those applied for
preparing the financial statements for the fiscal year 2019 considering the changes to Standards and Interpretations applicable from
01.01.2020.
10. The fixed assets purchases concerning the period 01.01-30.06.2020 reached € 7,962 th. (€ 8,826 th. for the Group).
11. There has not been any cease of operations in any of the Group's segments or companies.
12. The amounts are presented in thousand euro as in the six month financial report.
13. Any differences in sums are due to roundings.
14. The meeting of the Company’s Board of Directors held on 08.01.2020, approved the distribution of a total gross extraordinary
dividend of € 1 per share from the undistributed earnings up to the year ending on 31.12.2018. The total approved gross dividend
amounted to € 319,794 th.. The distribution was proceeded through the implementation of the general terms of the five-year dividend
reinvestment program as approved by the Company’s Ordinary General Meeting of the Shareholders, dated 22.05.2019. The 20th
Annual Ordinary Shareholders General Meeting, held on 25.06.2020 approved a remaining gross dividend of € 0.30 per share for the
fiscal year 2019. The total approved gross dividend amounted to € 99,863 th.. The distribution will be proceeded through the
implementation of the general terms of the five-year dividend reinvestment program as approved by the Ordinary General Meeting of
the Shareholders of the Company, dated 22.05.2019.
15. The six month financial report of 2020 was approved with the 08.09.2020 BoD resolution.

1. For unaudited tax years, a cumulative provision has been made concerning tax differences amounting to € 1,258 th. for the Group.
2. The assets of the Company and the Group have not been pledged.
3a. According to Management estimations, there are lawsuits from third parties concerning claims against the Company and Group for
which a negative outcome of € 8,259 th. and € 8,261 th. respectively is estimated and recognized while the total sum of these claims
reaches € 12,639 th. for the Company and € 12,737 th. for the Group.
3b. The most important cumulative provision per category is analyzed as follows:
i) for legal issues € 8,259 th. for the Company and € 8,261 th. for the Group,
ii) for unaudited fiscal years by tax authorities € 1,258 th. for the Group,
iii) for employee benefit plans € 6,111 th. for the Company and € 6,599 th. for the Group.
3c. Furthermore, third party lawsuits have been filed of a total claim € 388,333 th. for the Group which the outcome is estimated as positive
and consequently, no provisions were required.
4. The number of the employees on 30.06.2020 and 30.06.2019 for the Company were 1,184 and 1,138 respectively (1,581 and 1,524
respectively for the Group).
5. The Group's and company's total inflow, outflow, receivables and payables to related companies and related parties, according to IAS
24, are as follows:
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