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STATEMENT OF FINANCIAL POSITION (Consolidated and non-consolidated) CASH FLOW STATEMENT (Consolidated and non-consolidated)
GRoUP COMPANY GROUP COMPANY
ASSETS 3u1213 a2z 3123 3112112 | Operating activities OUOL3LI213 _OLOL3VIZ2 _OUOL3LIZI3 _OLOL3UIZI2
Property, plant & equipment 315891 1486804 2168 2690 | Proft/ (loss) before tax from continuing operations @aa0 | (1asaer) @o1a0) | (1a022e5)
Investment propertes 326834 335,170 0 0 | Profit/ (lss) before tax from discontinued operations 22863 (0.822) 0 0
Goodill 317.804 333,757 0 0 | Plus / (minus) adjustments for:
Intangible assets 21804 544,043 1 11 | Depreciation 89995 101923 512 676
Investment in subsidiaries 0 0 1328530 1555500 | Provisions 15116 43074 19 a7
Investmens in associates 64518 63820 8068 7528 | mpairment of assets 47.608 1090617 328017 1271141
Investment portlio 8450 26502 0 9.474 | FX Translation diferences (@567) (1.905) 30
Other non-current assets 61604 141,454 4843 127.954 | Results (income, expenses, profts and losses) from investing actvties 8332 30611 (@503) (13650)
Trading portolio and other financial assets at far value through P&L 7235 16.481 7124 13,642 | Profits/ (losses) rom sale oftangible and intangible assets 01 (o01) 0 0
Cash, cash equivalents & restricted cash 208811 216585 111861 113831 | Grants' amortization (079 (1053) 0 0
Inventories. 69.446 79.305 0 0 | other adjustments 45; 159 23 (10)
Trade receivables 260,008 29511 0 0 | nterest and simir expenses 106.405 114763 25,083 32746
Other current assets 91619 95216 16630 20955 | Plus / minus adjustmens for changes in working capital accounts
Non-current assets classified as held for sale 0 208574 0 0 | orretating to operating acivites:
TOTAL ASSETS 328414 EETCRER Tsoz2s TE51585 | Decrease  (increase) in inventories: 8992 1583 0 0
Decrease / (increase) i receivables 63217 (12719) 12,050 (@9)
(Decrease) / ncrease n labilties (excluding borrowings) (@4.858) 95514 531 (@80)
Decrease / (increase) in trading portiolio 0 0 1914 a2
EQUITY & LIABILITIES Less:
Share capital 231090 231090 231090 231,099 | Interest and similar expenses paid (12869 (65.052) (20646) (23802)
Oter equity ems 360376 682,467 736202 065,981 | Income tax paid (4.665) (6:389) 0 o
Total equity of Parent Company owners (a) 595475 913566 967.301 1297080 | Operating cash flows from discontinued operations (@5.885) 26677 0 0
Non-controling inerest (5) 121052 153511 0 0 | Total inflows / (outtlows) from operating activities (a) (0643) r.622) (53%0) G52)
Total equity (€)= @) + (b) 716527 T067.077 967301 1297080 | Investing activities
Long-term borroving 481021 522487 231882 393.742 | (Acauisiton) / Sales of subsidiaries, associates, oint ventures and other invesiments (0:325) 23089 7366 (632
Provisions / Other long-term labiites 287.371 312830 23144 105579 | (Purchases) / Saies offiancial assets of investment portiolio 10331 @0 9476 0
Short-erm borrowing 1374851 1308512 265,008 100009 | (Purchases) / Sales of financial assets at fair value through P&L 7503 742) 0 0
Other shortterm labifies 23,00 390784 35403 41.175 | Purchase of tangible and intangible assets (@37%) (63.070) @) (200)
Liabiltes directly associated with non-current assets classified as held for sale 0 226,441 0 0 | Purchase of investment property @018) 43 0 0
Total liabilities (d) 2567587 2851054 555527 554505 | Receipts from sale of tangible and intangible assets 57.205 20424 8 2
Total equity and liabilities (c) + () 3280114 916131 522628 851585 | Dividends received 2 285 0 0
Interest received 7427 7.905 4574 5305
Loans to related parties: 0 (4.000) (16366) (4.000)
Receivables from Ioans to related parties 0 0 2418 0
Loans o third partes 3750 0 4000 0
Grants received 553 2326 0 0
STATEMENT OF CHANGES IN EQUITY (Consolidated and non-consolidated) Investment cash flows from discontinued operations (157) 1810 0 0
GRoUP COMPANY Total inflows / (outflows) from investing activties (b) 54587 ©846) 1453 75
3213 a2z 31213 311212 | Financing activities
Total equity at the begining of the year (L2013 & Y1/2012 respectively) To7.077 1674353 1297080 1740.433 | Proceeds from ssuance of ordinary shares of subsidiary 9 3963 0 0
Total income ater tax (continuing and discontinued operations) (347.025) (s85.22) (320.779) (443.355) | Payments for share capital decrease 2 (102) 2 @
Dividends to owners of non-controling interesis of subsidiaries (ssy) (3716) 0 0 | Proceeds from borrowings 25386 189.900 348 0
Share capital decrease by share capital retun to non controlling interests of subsidiaries 0 0 0 | Repayments of borrowings (81626) (174.002) 0 0
Issue of share captal 8 0 0 0 | Changes in ownership interests in existing subsidiaries (246) 19 0 0
Share capitalincrease through conversion of convertble bonds: 0 2 0 2 | Payment offinance lease libilties (549) (1.180) © ©
Change (increse/decrease) of non-controling interests in subsidiaries (1.982) (18.238) 0 | Dividends payavle @176 (2.268) a3 @
Total equity at the end of the year (31/12/2013 and 31/12/2012 respectively) 716527 067077 ESER 1257080 | Financing actvities cash flows from discontinued operations (6.428) @6.775) 0 0
Total inflows / (outflows) financing activiies (c) (66:302) (1o7a) 2530 @)
Netincrease / (decrease) in cash, cash equivalents and restricted cash for the year (a) + (b) + (¢) (32:35%) (118.512) @.007) Ga736)
Cash, cash equivalents and restricted cash at the beginning of the year 241692 361567 113831 148.733
Exchange differences in cash, cash equivalents and restrcted cash from continuing operations (s23) @®m a7 (116)
Exchange differences in cash and cash, cash equivalents and restricted cash from discontinued operations: 0 (56) 0 0
Net cash, cash equivalents and restricted cash at the end of the year 208611 201692 TiL861 13831
STATEMENT OF COMPREHENSIVE INCOME (Consolidated and non-consolidated)
GROUP comP
01013112113 ovor3u12/12 11213
Continuing __ Discontinuing o Continuing __ Discontinuing o
operations __operations operations operations
Tumover 1189019 113672 1302691 1264376 210130 1474506 |Tumover 0 0
Gross profit/ loss) 208260 (@720 203540 231787 @s1) 231536 |Gross proft/ (loss) 0 0
Profi(oss) before tax, financing, investing results (61.901) (0864) (91.765) (153.835) (®5%) (162.425) |Proft(oss) before tax, financing, investing results (12895 (2a77)
Profits / (loss) before tax (231.205) 22863 (208.342) (1.353.912) (39.822) (1.393.734) |Profits / (loss) before tax (361.320) (1.302.245)
Profit/ (oss) afte tax (A) (256.057) 2150 (aads)  (La25762) (a2688)  (1368.446) [Profit (oss) after tax (A) (ases) (1302245
Atributable o Atributable to:
- Owners ofthe Parent Company (227.102) 23760 (03362) (1260419 (37547)  (1297.966) | - Owners of the Parent Company (@ases) (1302245
- Non-controling interests (28.955) (2164) (31119 (65:343) (5137) (70.480) | - Non-controlling interests 0 0
Other total income aftr tax (8) (111.685) 9 (112564) 787.740 @s22) 783222 [Other totalincome after tax (8) 24806 858.890
Total income afer tax (A) + (8) (367.742) 20717 (e47.025) (s38.018) (@7.206) (585.224) [Total income afte tax (%) + 8) (@20.779) (@43.355)
Atributable o Atributable to:
- Owners ofthe Parent Company (338.910) 22879 (316.031) (@r3231) (41.966) (515.197) | - Owners of the Parent Company (329.779) (@43.355)
- Non-controling interests (28:832) (2162) (30.994) (64.787) (5240 (70027) | - Non-controling interests 0 0
Profits  (losses)aflr tax per share - basic (in €) (0.2949) 00308 (02640) (1.632) (0.0487) (1,6849) |Profits / (losses)after tax per share - basic (in €) (0.4603) (16905)
Profits  (losses)aflr tax per share - ilted (in €) (0.2249) 00252 (0.1997) (1.3724) (00414) (1.4138) |Profis / (osses)afte tax per share - dilted (in €) (0:3603) (1.4186)
Proposed dividend 00000 0,0000
Profis / (losses) before taxes, financing, investing resuits and total depreciation 7015 3100 10207 (52.965) 7676 (45.289) [Profis / (losses) before taxes, financing, investing results and total depreciation (12389) (1701

ADDITIONAL DATA AND INFORMATION

Notes:

1. The Financial Statements have been prepared based on accounting principles, used under the preparation
of the Annual Financial Statements for the year ended on 31st December 2012, apart from the changes to
Standards and Interpretations effective as from 1st January 2013, which are analysed in Note 3.6 of the

Annual Financial Statements.

2. The separate and consolidated Statements of Cash Flows have been prepared under the indirect method.
3. Al intragroup transactions and balances of the comparies included in the consolidation have been

eliminated rom th above Financial Satements of the

1 Decomber 2013, Parent Gompany and Subsiaries do not hold shares ofthe Parent
he:

31 Decomber 2013, the Group's hoadcount amounted (0

213 (L of which relates to discontinued

on
apemuuns) whie on 31 December 2012 the Group's headcount amounted o 13,021 (997 of which rlate o

discontinued operations). On both 31 December 2013 and 2012 the Company

dcount amounted to 51,

§ The nonsx aucted nancal years ofthe Group companies aro anlytcaty pvssemed in Note 2.1 of the

Annual Financial Statements, on-tax audited financial

years, provi

isions_have been formed

For the
amounting to € 4,317 k. for the Group nalytcal descripton s presented in Note 43,6 of the Anmual Fnancal

Statements).

7. Note 2.1 of the Annual Financial Statements presents the consolidated companies, the tilles and the
countries of incorporation, the Parent Company direct and indirect shareholdings as well as the consolidation

method.

8. There are no liens on the Company's fixed assets. The Group companies, however, have collaterals

amounting to_ approximately € 1,169,330 k
description is presented in Note 49.2 of the Annual Financial Statements.)

as guarantees on long-term bank borrowings (analytical

9. The Financial Statements of the Group include the following provisions: i) provision for ltigations and

abitrations for the Group amounting to € 14,236 k., i) other provisions for the
Amounts of the above categories of provisions are not

Group, amounting (o € 2,482 k.
included in the Financial Statements of the Company.

10. Eamings per share are calculated by dividing the profit(loss) after tax and minority interest by the

weighted average number of shares of the Parent.

11. The following amounts arose from related parties transactions for the period from January 1, 2013 to
December 31, 2013: a) Income; Group € 1,771 k, Company € 911 k, b) Expenses; Group € 173 k, Company
€320 k, ) Assets; Group € 2,572 k (of which an amount of € 2,109 K pertains to discontinued operations),
Company € 27,157 k, d) Liabilities; Group € 338 k, Company € 41 k, e) Transactions and fees of managerial

staff and members of BoD; Group €

18,023 k (of which an amount of € 2,141 k pertains to discontinued

operations), Company € 1,871 k, f) Receivables from managerial staff and members of BoD; Group zero,
Company zero, ) Liabilties to managerial staff and members of BoD; Group zero, Company zero.

12. The amounts o other comprehensive income afle tax arise flom: ) for the Group a5 ofon December 31, 013
Financi of investment portfolio € (112,044) k, cash flow hedges € 167 k, foreign operations currency
randlation aferences € (98) k. share In oher comprehensie income ofinvestments tat are concaldted under e
equity method € (529) k, revaluation of employee benefits obligations € (60) k, on December 31, 2012: Financial assets
of investment portiolio € 783,675 k, cash flow hedges € (5,352) k, foreign operations currency translation differences €
(1,812) k, share in other comprehensive income of investments that are consolidated under the equity method € (129)
k. revaluation of employee benefits obligations € 6,840 k. i) for the Company as of on December 31, 2013: Investment
in subsidiaries and associates € 137,153 k, Financial assets of investment portilio € (112,342) k, revaluation of
employee benefits obligations € (5) k. as of on December 31, 2012: Investment in subsidiaries and associates € 74,758
K, Financial assets of investment portfolio € 783,992 k, revaluation of employee benefits obligations € 140 k.
13. The consolidated annual Financial Statements as of December 31, 2013 compared to the corresponding annual
period of 2012 include a) under the purchase method of consolidation, the companies: i) BEATIFIC COSMETICS S.A.,

new incorporation, fully consolidated as of 10/05/2013, i) VIVARTIA USA INC, a new incorporation, fully consolidated
53 o 100712013, ) NERATZIOTISSA RESTAURANTS: S.A. 5 nw incorporato, fuly consollfad os of /1112015,
ond W) LETO LA A, consoldten o5 of 311212013 under asset caphalzaton. and (5 e e ety method,the

mpanics ) EXEED VIVARTIA INVESTVENTS (EVI) a5 of 0610812015, 1 EXELD VIVARTIA GENERAL TRADING

e of 2410712015 and if EXEED VIVARTIA COMMERGIAL BROKERAGE 25 of $1107/2015, all free aforementoned
companies being new incorporations of VIVARTIA group (analytical description s presented in Note 2.2 to the Annual
Financial Statements),
14 The companies, not consolidated in the annual consolidated Financial Statements ended as of on 31/12/2013,
whereas they were consolidated in the corresponding annual comparative period of 2012 are as follows: i) DSMS S.A.
(subsidiary of SINGULARLOGIC group, due to disposal on 27/02/2013, ii) VALLONE CO LTD group (subsidiary of
HYGEIA group that has direct and indirect control over ACHILLEIO hospital) due to finalization of disposal agreement
on 08/03/2013, ii) PERAMA S.A., due to disposal on 01/04/2013, iv) GIOVANNI S.A., due to disposal on 11/04/2013,
v) KENTRIKO PERASMA S.A., due to disposal on 14/05/2013, vi) EVANGELISMOS LTD group (a subsidiary of
HYGEIA group) due to finalization of disposal agreement on 30/04/2013, i) ERMOU RESTAURANTS S.A due to
disposal on 02/08/2013, vii) OLYMPIC AIR due to finalization of disposal agreement on 23/10/2013, ix) STEM
HEALTH SA (subsidiary of HYGEIA group) due to finalization of disposal agreement on 15/11/2013, x) STEM HEALTH
HELLAS SA (subsidiary of HYGEIA group) due to finalization of disposal agreement on 15/11/2013, x)) AEGEAN
RESTAURANTS PATISSERIES TRADING COMPANIES SA. due o disposal on 17/12/2013, and xi) MEGARA
RESTAURANTS-PATISSERIES S.A. due to disposal on 20/12/2013, (analytical description is presented in Note 2.2 to
the Annual Financial Statements

Final, i is o be noled that the data of th resuls of ATHENIAN ENGINEERING for the preserted periods are
presented under the results from discontinued operations of the Group, based on the December 21, 2012 decision for
T disconining of s sperations (anayica decerion s presentod in Note 8.5 10 the Annual Financil Sitoments).

15, Group's sales were burdened by an amountof € 2637 k. due (o the implementation of the Rebate and Claw-
back mechanisms under Arlicle 100, Law N. 417212013 regarding the sales of HYGEIA group, (analytical description
is presented in Note 35 to the Annual Financial Statements)
16. The sizes of consolidated Income Statement and consolidated Statement of Cash Flows for the comparative
period ended on 31/12/2012 have been readjusted in order to include only non-discontinued operations. The resuts
of discontinued operations for the current reporting period as well as for the comparative period are discreetly
presented and analyzed in a separate note as in compliance with the requirements of IFRS 5 (analytical description is
presented in Note 8.6 to the Annual Financial Statements).

7. Due to revision of IAS 19, readjustments have been made to profit, equity, provision for employee compensation
and deferred tax assets for the previous years, (analytical description is presented in Note 27 of the Annual Financial
Statements)

18. On 29/07/2013, MIG announced that the Convertible Bond Loan (‘CBL") issue up to an amount of € 660,281,301
pursuant to the decisions of the General Meeting of Shareholders on 15/06/2011 and 24/10/2011 and the decisions of
the Board of Directors on 01/11/2011, 05/02/2013 and 21/03/2013 and in accordance with the relevant provisions of
codified law 2190/1920 and law 3156/2003, as in force, was covered by a total amount of € 215,006,092 of which an
amount of € 3,147,669 represents new capital raised from the exercise of pre-emption rights and an amount of €
211,858,423 originated from the tender for exchange of bonds issued by the Company on 19/03/2010. The total
amount of the issue corresponds to 215,006,092 bonds of a nominal value of one euro (€ 1.00) each, (analytical
description is presented in Note 29 to the Annual Financial Statements).

19. O 12/08/2013, MIG announced that on 16/08/2013 the trading on the Athens Exchange will commence for: a)
2,156,827 bonds of Tranche A and b) 212,849,265 bonds of Tranche B, of a nominal value of 1.00 Euro each,
convertible into common registered shares of the Company resulting from the exercise of pre-empiive and pre-
subscription rights to participate in the new Convertible Bond Loan (CBL) issued by the Company on 29/07/2013,
according to the resolutions o the General Meetings dated 15/06/2011 and 24/10/2011, the decisions of the Board of
Directors dated 01/11/2011, 05/02/2013, 21/03/2013 and 29/07/2013 and current legislation. Simultaneously, on
16/08/2013 traing on the ATHEX of 48,607,638 bonds of MIG's CBL issued on 19/03/2010 ceases, and the relevant
bonds are cancelled, (analytical description is presented in Note 29 to the Annual Financial Statements

20. On 20/01/2014, MIG announced that the period for distribution of undistributed bonds of both tranches of the
convertible bond loan of the Company with issue date 29/7/2013 has been extended until 30/6/2014, upon consent of
the Bondholders’ Representative, pursuant o the terms of the CBL (analytical description is presented in Note 52.1 to
the Annual Financial Statements)

21 Emphasis of Matter in the Independent Auditor's Report refers o the fact that the Group Management s in the
process of negotiations with the credit institutions regarding restructuring its effective loan liabiltes and that the
Group and the Company shortterm liabilities exceed the total of the current assets (analytical description is
presented in Notes 29 «Borrowings» and 51.6 «Liquidity Risk» of the Annual Financial Statements).

Kifissia, March 31, 2014
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