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STATEMENT OF FINANCIAL POSITION GROUP / COMPANY CASH FLOW STATEMENT GROUP / COMPANY (total operations)
COMPANY GROUP COMPANY
31/12/2019  31/12/2018 31/12/2019 31/12/2018 1/1-31/12/2019  1/1-31/12/2018 1/1-31/12/2019 1/1-31/12/2018
ASSETS Operating Activities
Tangible Assets 168.708 133.360 28.430 18.890 Profit/(loss) before Taxation (continuing operations) -70.637 -14.829 -6.119 -11.789
Investment Property 0 39 0 0 | |Profit/(loss) before Taxation (discontinued operations) 7.682 64.948 0 0
Intangible Assets 242.866 302.332 82.729 90.810 | |Plus/Less adjustments fo
Other Non-Current Assets 47.422 165.789 154.273 137.267 | |Depreciation and Amortization 82.739 65.553 19.139 13.365
Inventories 35.607 45.583 10.733 14.831 | |Provisions 32.864 22.174 3.384 -6.545
Trade Receivables 76.698 71.368 77.232 79.935 | [Results(income, expenses, gain and loss)from Investing Activities -12.559 -33.658 -35.681 -6.361
Other Current Assets 226.169 225.594 39.939 63.581 Interest and similar expenses 52.751 50.445 20.087 16.895
TOTAL ASSETS 797.470 944.065 393.336 405.314 | |Interest and similar income -4.631 -8.342 -4.588 -4.666
(Gain) / loss on net monetary position -510 130 0 0
EQUITY AND LIABILITIES Plus/Less adjustments of working capital to net cash or related to
Share Canital 47.089 47.089 47.089 47.089 | [operating acti :
Other Fauitv Flements -140.460 -40.789 1.494 9.793 | |Decrease/(increase) of Inventories -208 -10.337 3.021 -1.421
Shareholders Equitv (a) -93.371 6.300 48.583 56.882 | [Decrease/(increase) of Receivable Accounts 929 1.218 1.260 -4.583
Non-Contrallina Tnterest (h) 197 28.145 0 0 | |(Decrease)/increase of Payable Accounts (except Banks) -12.802 -24.785 -614 -11.878
Total Shareholders Equity (c)=(a)+(b) -93.174 34.445 56.882 | [Less:
Income Tax Paid 23.959 -1.586
Long-term Debt 727.355 737.094 286.380 Total inflows / from i ivities (a) 88.558 -15.397
/ Other Lona term Liabilities 27.555 26.221 16.625 | |Investing Activities
Shortterm Deht 37.870 40.655 o | | of subsidiaries, joint ventures and other 5.950 2.496 0
Other Short-term | 97.864 105.650 45.477 investments : )
Total Liabilities (d) 890.644 909.620 348.432 | [Purchases of tangible and intangible assets -103.660 -9.735 -12.581
TOTAL EQUITY AND LIABILITIES (c)+(d) 797.470 944.065 405.314 | |Proceeds from sales of tangible and intangible assets 473 61 0
Interest received 5.614 3.185 906
Dividends received 7.958 15.925 10.811
Total inflows / from i ivities (b) -83.665 11.932 -864
STATEMENT OF CHANGES IN EQUITY GROUP / COMPANY
GROUP COMPANY Financing Activities
31/12/2019  31/12/2018 31/12/2019 31/12/2018 Treasury shares repurchase 0 0 -8.588
Cash inflows from loans 88.977 0 37.000
Net equity at the beginning of the period (1/1/2019 and 1/1/2018 Repayment of loans -03.793 -19.500 o
) prior to the application of IFRS 9 & 15 and IAS 29 34.445 89.788 56.882 84.561 | {5ong buy ba “10558 0 0
Effect from the application of IFRS 15 * 0 -937 0 -333 | [Repayment of lease liabilities -7.464 -230 0
Effect from the application of IFRS 9 0 -8.299 0 ->.688 | [Interest and similar expenses paid -48.483 -6.876 614
Effect from the application of IAS 29 * 0 1262 0 o | |pividends paid -41.714 0 o
Net equity at the beginning of the perlod (1/1/2019 and 1/ 1/201s 34.445 81.814 56.882 81.540 | |Total inflows, inancing Activities (c) -112.590 -26.606 29.026
respectively) after the applicat IFRS 9 & 15 and IAS
Effect on retained earnings from prewous years adjustments -79 -76 0 0
Total comprehensive income / (expenses) for the year after tax (continuing and Net increase/(decrease) in cash and cash equivalents for the period
: -83.914 12.767 -16.070
discontinued operations) (a)+(b)+(c) 6.781 -68.280 -16.738 12.765
Dividends to equity holders of parent / non-controlling interest -40.085 -39.214 0 | |Cash and cash equivalents at the beginning of the period 162.461 238.041 33.146 20.434
New Consolidated Associate Entities 171 -324 0
Treasury shares repurchase/disposal 0 -8.588 -8.588 Net foreign exchange difference -236
Associate companies stock options 198 142 0
Effect due to change in partcipation percentage 29 0 0 | |Cash and cash equivalents at the end of the period from total opera 162.461 16.172
Subsidiary disposal / liquidation -3.657 -12.444 0
Adjustment to net monetary position -224 368 0
Net Equity of the period Closing Balance (31/12/2019 and 31/12/2018 .03.174 34,445
respectively) I =
It refers to the adjustment of the opening balances due to the first application of IFRS 9, IFRS 15 (note 2.1.4) and IAS 29 (note 2.34) to the Annual Financial Statements.

INCOME STATEMENT GROUP / COMPANY
GROUP
1/1-31/12/ 2019 1/1-31/12/ 2018 1/10-31/12/ 2019  1/10-31/12/ 2018
|Sale Proceeds 770 581 784368 165.010
Less: Cost of Sales -594.569 -626.426 -142.247
Gross Profit / (Loss) 126.012 157.942 22.763
Other Operating Income 19.531 15.614 5.986
Selling Expenses -40.170 -35.806 -9.993
Administrative Expenses -78.594 -71.085 -20.324
Research and Development Expenses -3.717 -858
Other Operating Expenses -9.964 -9.272
BIT 52.984 -11.698
lncome/(expenses) from participations and
investments 2.396 5.987
Gain/(loss) from assets disposal, impairment loss o
and write-off of aesets -30.725 -19.272 -26.785 -19.006
Interest and similar expenses -52.668 -50.059 -12.473 -12.138
Interest and related income 4.630 8.105 489 1.587
Exchange differences 3.238 8.608 -2.933 -1.950
Profit / (Loss) from equity method consolidations -17.510 -17.461 -16.421 -16.812
Gain/(loss) on net monetary position 510 -130 123 -178
Profit / (Loss) before tax from conti
operations -70.637 -14.829 -63.711 -46.444
[ Tax -19.173 -13.269 -3.917 3.786
Net Profit / (Loss) after tax from continuing
operations -89.810 -28.098 -67.628 -42.658
Net Profit / (Loss) after tax from discontinued
operations 7.682 55.059 -2.176 47.686
Net Profit / (Loss) after tax (continuing and
discominued operations) (A) -82.128 26.961 5028
Attributable
- Equity hoders of parent -104.198 -25.649 -72.353 -14.657
- Non-Controlling Interest 22.070 52.610 2.549 19.685
Other income / )
after tax (B) -1.786 -14.194 -4, 11.903
Total comprehensive income / (expenses)
after tax (A) + (B) -83.914 12.767 -74.490 17.021
Attributable to:
- Equity holders of parent -102.706 -34.805 -76.118 -5.917
- Non-Controlling Interest 18.792 47.572 1.628 22.938
Earnings / (loss) after tax per share (in euro)
- Basic -0.7052 -0.1684 -0.4897 -0.0962
- Diluted -0.7052 -0.1684 -0.4897 -0.0962
EBITDA 87.784 117.736 9.012 19.607
Proposed dividend per share (in €) 0.00 0.00 0.00 0.00

COMPANY
1/1-31/12/ 2019 1/1-31/12/ 2018 1/10-31/12/ 1/10-31/12/
24514 19.878
-16.282 -21.079
8.232 -1.201
1.161 11.166
-2.184 -2.493
-4.826 -4.247
-858 -151
-3.583 -1.786
-2.058 1.288
26.697 -4.297
-7 0 0 0
-20.087 -16.895 -5.802 -4.487
4.588 4.666 2121 1.086
5 213 -522 511
o o o 0
o o 0 0
-6.119 -11.789 20.436 -5.899
-3.615 -4.336 -1.513 -3.922
-9.734 -16.125 18.923 -9.821
0 0 0 0
-16.125 18.923
-9.734 -16.125 18.923 -9.821
0 0 0
1.4 55 109 [}
-8.2 19.032
0 [ 0 0
-8.299 -16.070 19.032 -9.815
0 o 0 0
-0.0659 -0.1059 0.1281 -0.0645
-0.0659 -0.1059 0.1281 -0.0645
-7.162 7.445 2711 4.408
0.00 0.00 0.00 0.00

Supplementary informatio

1.The same accounting policies have been followed as the year-end consolidated financial statements 31/12/2018 except for the changes resulting from the adoption of new or revised accounting standards and interpretations as|
mentioned in note 2.1.4 of the annual financial statements.

2. The companies included in the consolidation of 31/12/2019 and not in the consolidation of 31/12/2018 due to subsequent acquisition/establishment are the following: Intralot Tech Single Member S.A. (subsidiary) and
ThinkAbout S.R.L. (associate) (note 2.31.A of the annual financial statements). On 1/1/2019, the associate company Intralot Italia S.p.A. (20%) absorbed GoldBet S.p.A. (100% subsidiary of Gamenet S.p.A.). On 1/5/2019 the
associate company Intralot Italia S.p.A . (20%) was renamed to GoldBet S.p.A.. In January 2019 the associate company Gamenet Entertainment S.R.L. (20%) increased the participation percentage in La Chance S.R.L. to 100%
through the acquisition of additional percentage of the non-controlling interest. In February 2019 the associate company Gamenet S.p.A. (20%) increased the percentage participation in Jolly Videogiochi S.R.L. to 84,9% from
70% through the acquisition of additional percentage of the non-controlling interest. Gamenet Group S.p.A. consolidates for the first time Goldbet S.p.A. on 1/10/2018 after the completion of the acquisition. Intralot Group
consolidates for the first time in the financial statement of the first quarter of 2019 pursuant to IAS 28 paragraph 34. In March 2018 the subsidiary Intralot Capital Luxembourg S.A absorbed its 100% subsidiary Intralot Finance
Luxembourg S.A., and on November 2018 the subsidiary company Eurofootball Ltd absorbed its 100% subsidiary Eurofootball Print Ltd. In the third quarter of 2019, the Group increased its stake in Lotrom S.A. to 84% from 60%
through the acquisition of an additional percentage by minority shareholders. The entities, Loteria Moldovei S.A., Gameway Ltd, Intralot De Mexico Ltd, Intralot Services S.A., Beta Rial Sp.Z0o, Pollot Sp.Z0o, Uniclic Ltd, Dowa Ltd,
Intralot 000, Entergaming Ltd and Gain Advance Group LTD are under liquidation process. The Group completed the liquidation and strike off of its subsidiaries Intralot Guatemala S.A. (January 2019), Gaming Solutions,
International Ltda (January 2019), Intralot Hong Kong Holdings Ltd (March 2019), Atropos S.A. (March 2019), Lebanese Games S.A.L. (May 2019), Poldin Ltd (May 2019), Loterias y Apuestas De Guatemala S.A. (June 2019),
Intralot Slovakia S.R.0.(June 2019), Intralot South Korea S.A. (September 2019), Nafirol S.A., Intralot St. Lucia Ltd (October 2019), Intralot Lotteries Ltd (December 2019), Intralot Technologies Ltd (December 2019) and White
Eagle Investments Ltd (January 2020). In May 2019 liquidation and strike off of the associate Topplay S.R.L. was completed.

3. Regarding capital structure, INTRALOT has retained Evercore Partners and Allen & Overy, as financial and legal advisors respectively, to review and implement strategic alternatives for the business. The strategic review|
process will include assessing all available financial and strategic options which may be available to optimize the Company’s capital structure, with a view to best position the Company to capture growth opportunities in its key|

markets and maximize stakeholder value. In that regard, the Company and its advisors will seek to engage directly with its stakeholders in due course.

4.Since 5/12/2019 the conditions under which Eurofootball Ltd was fully consolidated, according to IFRS 10, in the financial statements of INTRALOT Group ceased, and the company since then is consolidated under the equity

method. (note 2.31.A of the annual financial statements)

5. In January 2020, the Group announced that through its fully owned subsidiary Intralot Iberia Holdings SAU signed a binding term-sheet to acquire from Turktell Bilisim Servisleri A.S., Global Bilgi Paz. Dan. ve Cagn Servisi Hizm.
A.§ and Turkcell Satis ve Dijital is Servisleri A.S. their total shareholding of 55% in Inteltek Internet Teknoloji Yatirim ve Danismanlik Ticaret A.S. (*Inteltek) including all rights and liabilities to Intralot Iberia Holdings SAU. The|
respective transaction is expected to be completed within the second quarter of 2020 once the final share sale and purchase agreement ("SPA”) is signed and necessary legal approvals are obtained. The final value of the|

transaction will be determined based on IFRS net book value of Inteltek and no material impact is expected on our financial statements. (note 2.31.A.V)

6. 0n July 24, 2018, the associate entity Gamenet Group S.p.A. (20%) announced that signed a binding contract for the acquisition of 100% of the share capital of GoldBet S.r.l. ("GoldBet"), an authorized gaming and betting
company in Italy, that operates a retail network of 990 betting shops rights and holds the concession to collect online games and bets, including via mobile platforms. On October 9, 2018, announced that completed the|
acquisition GoldBet, (which, on the same day, was transformed into GoldBet S.p.A.). The purchase price of the acquisition was equal to approximately €273 million. Of this amount, approximately €242 million, net of certain costs|

incurred by the seller, was paid in cash on the closing date, with the remaining €31 milion to be paid subsequently, as a deferred price component over a medium term period, subject to the fulfilment of certain condit

ns
provided for in the acquisition agreement. The Closing was subject to the occurrence of the usual conditions precedent for this type of transaction, including the prior approval of the Italian Competition Authority, which was|
received on September 17, 2018 and the authorization of the Customs and Monopolies Agency, which was received on August 2, 2018. The Group consolidated Goldbet for the first time in its financial statements of the first
quarter of 2019 pursuant to IAS 28 paragraph 34, as the preparation and approval deadiines for the financial statements of Gamenet Group S.p.A. are later than those of the Intralot Group. In September 2019, the associate
entity Gamenet Group S.p.A. (20%) bought 43,75% of the Italian start up company Thinakabout S.r.I. engaged in software development. (note 2.31.A.1II of the annual financial statements),

7. The management of the subsidiary Inteltek Internet AS (45%), parent of Azerinteltek AS, decided in mid-February 2018 to investigate the possibility of selling its 51% stake in Azerinteltek AS. At the end of October 2018,
Inteltek Internet AS's management decided to sell 51% of Azerinteltek AS shares (nominal value AZN51.000) to Baltech Investment LLC, which owns 24,5% of Azerinteltek AS's share capital. On 15/11/2018 the final Share|
Purchase Agreement (SPA) was signed for a total consideration of approximately €19,5 million. The transfer of these shares was completed at the end of 2018. As of 31/12/2018, the Group's above activities in Azerbaijan were|

classified as discontinued operations. The consideration price of Azerinteltek AS amounted to €19.530 thousand and was repaid in December 2018 (note 2.31.A.VIILA of the annual financial statements).

8. On March 26, 2019 INTRALOT Group announced that it has reached an agreement with Merkur Sportwetten GmbH, a subsidiary of the Gauselmann Group based in Espelkamp, Germany to take over the renowned sports|
betting company Totolotek SA - an INTRALOT subsidiary in Poland. Since, 31/3/2019 the Group's above activities in Poland were classified as assets held for sale and discontinued operations pursuant to IFRS 5. The transfer of|
Totolotek SA shares was completed at the end of April 2019 and the Group consolidated it by 30/4/2019. The final consideration for the disposal of Totolotek SA amounted to approximately €8,0 milion, including the contingent

consideration, in case of meeting certain terms and requirements within 2 years, amounting to approximately €1,8 million on a discounted basis (€2,0 million in future value). From the above

10. In February 2020 the Government of Bulgaria has passed legislation that amends the local gambling law, according to which al lottery-type of games, except for KINO
type of games, are organized under a State Monopoly. As a consequence, three of the six gaming licenses held by Eurobet Ltd, a 49% subsidiary of INTRALOT Group, have
been terminated by Law on 21/2/2020. Also, in early March 2020, Eurobet Ltd voluntarily returned the rest three gaming licenses, that were active but not operated (not
producing any revenue). Finally, in March 2020 Eurobet Ltd submitted application for opening bankruptcy proceedings for protection against its lenders. Relevant application
was submitted in the end of March 2020 by subsidiary ICS SA, but he proceedings are not yet initiated due to the state of emergency in Bulgaria due to COVID-19, while in
parallel the subsidiary Eurobet Trading Ltd is also under relevant preparations. In addition, in February 2020 the Bulgarian State Gambling Commission (SGC) notified
Eurobet Ltd for a claim of retrospective State Fees amounting to BGN 74,4 million (€38,0 million). The company appealed before the local Administrative Courts. Eurobet Ltd
Group contribution to Intralot Group for the twelve-months period of 2019 was €58,7 million in Sales, €6,3 million in EBITDA, as well as €2,7 million in Profit after tax
attributable to the equity holders of the parent (note 2.31.X of the annual financial statements).

11. In February 2020 the Bulgarian State Gambling Commnssnor\ (SGC) notified Eurofootball Ltd for a claim of retrospective State Fees amounting to BGN 328,9 million
(€168,2 millon). The company appealed before the local Administrative Courts. In addition, in March 2020 the imposition of emergency sanctions on Bulgaria due to the
COVID-19 pandemic has led to the indefinite shut down of the point of sale network of Eurofootball Ltd. During the shutdown for health reasons, on 25/3/2020 the State
Gambling Commission of Bulgaria issued two decisions regarding the temporary suspension of gaming licenses of Eurofootball Ltd for a period of three months, until the
judgement of the above appeals for the State Fees. On 30/3/2020 the shareholders in Eurofootball Ltd terminated the Business Cooperation Agreement, they agreed on
removing the specific majorities in the General meeting of the shareholders and also the manager appointed by Bilot Ltd was released on 14/4/2020. Eurofootball Ltd
contribution to Intralot Group for the eleven-months period of 2019, that was fully consolidated, was €224,6 million in Sales, €17,4 million in EBITDA, as well as €8,4 million
in Profit after tax attributable to the equity holders of the parent (note 2.31.X of the annual financial statements).

12. The Group provisions of 31/12/2019 amount to €4,8 million for disputed or under arbitration disputes, an amount of €6,6 milion for unaudited tax years and tax audit
expenses and finally an amount of €2,6 million for other provisions. The respective amounts for the Company amount to €4,7 milion (disputed or under arbitration
disputes), €6,6 million (unaudited tax years by certified auditors and tax audit expenses) and €0 million (other provisions) (note 2.31.C of the annual financial statements).

13. The number of employees of the Group on 31/12/2019 amounted to 3.845 persons (Company/subsidiaries 2.212 and associates 1.633) and the Company's to 644
persons. At the end of 2018, the number of employees of the Group amounted to 5.187 persons (Company/subsidiaries 3.021 and associates 2.166) and the Company's to
691 persons.

14. Companies that are included in consolidated financial statements as of 31/12/2019 are presented in note 2.31.A.I & II of the annual financial statements including
locations, group percentage ownership and consolidation method.

15. The unaudited fiscal years by the tax authorities for the Company and the Group's subsidiaries are presented in detail in the note 2.32.B.1 & II of the annual financial
statements.

16. The amounts of other comprehensive income/expenses were directly recognized to the Group statement of comprehensive income of 31/12/2019 amounting to €-1,8
million (2018: € -14,2 million) related to : currency translation differences of €-3,3 milion (2018: €-16,2 million), derivative valuation of €0 thousand (2018: €18 thousand),
revaluation of assets at fair value through other comprehensive income amounts to €1,4 million (2018: €2,1 million), and finally an amount of €57 thousand (2018: €-68
thousand) related to the revaluation of defined benefit plans. Respectively, the amounts of income/expense recorded to the statement of comprehensive income of the
Company as of 31/12/2019, amounts to €1,4 million (2018: €55 thousand) related to: valuation of assets valued at fair value through the other comprehensive income of
€1,3m (2018: €-30K), revaluation of defined benefit plans an amount of €113k (2018: €67k)and derivative valuation of € Ok (2018: €18k).

17. On 31/12/2019 the Company held 9.200.033 treasury shares with a total acquisition cost of €8.528k (note 2.23 of the annual financial statements).
18. In the presented data of the previous years, there were limited adjustments/reclassifications for comparability purposes, with no significant impact on “Equity”, “Sale
Proceeds” and "Profit / (loss) after tax” of the Group and the Company. In addition, when finalizing the analysis of the impact of the application of IFRS 15 at the end of
2018, the Group has decided to reclassify consideration (bonuses, marketing incentives, etc.) payable to customers, or customers of Group's customers when the Group
operates as an agent, from "Cost of Sales" and "Selling Expenses" to be deducted by "Sale Proceeds” (note 2.35 on the annual financial statements).

19. Significant events after the end of the reporting period and up to the release date of the financial results are stated in the note 2.37 on the annual financial statements.

20.Transactions including income, expenses, receivables, payables of the Company and the Group with related parties for the period 1/1-31/12/2019, are as follows:

amount

€5,5 million was paid in the first six-months of 2019 and amount approximately €0,8 million in July 2019 (note 2.31.A.VIILB of the annual financial statements).

9. In October and in November 2019 INTRALOT announced that its subsidiary Intralot Italian Investments B.V. signed a share purchase agreement with the Italian company "Gamma Bidco S.r.L." (a company formed on behalf of
funds managed by Apollo Management IX, L.P.) for the sale of its stake in Gamenet Group S.p.A. (6.000.000 shares or 20% of its share capital), for the amount of €78 million. As of 22/10/2019 the activities of the Group in Italy|

have been classified as discontinued operations. The transaction was completed in mid-December 2019 following the necessary approvals by the relevant competition and regulatory authorities among with the payment of the|

above price. The consideration of Gamenet Group S.p.A. disposal amounted to € 78,0 million and it was paid in December 2019. (note 2.31.A.VIILC of the annual financial statements).
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