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Treasury shares repurchase/disposal

-from associates

Administrative Expenses

Tax

Net Profit / (Loss) after tax from continuing 

operations

Net Profit / (Loss) after tax from discontinued 

operations

Net Profit / (Loss)  after tax (continuing and 

discontinued operations) (Α)

Research and Development Expenses

Other Operating Expenses

EBIT

Income/(expenses) from participations and 

investments

Gain/(loss) from assets disposal, impairment loss 

and write-off of assets

Interest and similar expenses
Interest and related income
Exchange differences

Profit / (Loss) from equity method consolidations

Profit / (Loss) before tax from continuing 

operations

-to other related parties
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a) Income

-from subsidiaries

84.561

GROUP

 GROUP

e) BoD and Key Management Personnel transactions and fees

f) BoD and Key Management Personnel receivables

g) BoD and Key Management Personnel payables

Maroussi, March 28, 2018

THE GROUP CHIEF EXECUTIVE OFFICER THE GROUP CHIEF FINANCIAL OFFICER  THE GROUP ACCOUNTING DIRECTOR

A. I. KERASTARIS                                                                                                                                                                                                                                                                              

ID. No. AI 682788

G. SP. KOLIASTASIS                                                                                                                                                                                                                  

ID. No. AN 157931

N.G. PAVLAKIS                                                                                                                                                                                                                                                                                                                                                             

ID. No. AZ 012557                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                               

H.E.C. License                                                                                                                                                                                                                   

No. 15230/A' Class

- Basic 

- Diluted

EBITDA

Proposed dividend per share (in €)

Supplementary information:

Subsidiary share capital return

Subsidiary Disposal/Liquidation

Total comprehensive income / (expenses) for the year after tax (continuing and 

discontinued operations)
-2.231-11.81236.120-33.463

Total inflows/(outflows)from Financing Activities (c)

-from other related parties

Attributable to:
- Equity holders of parent

- Non-Controlling Interest
Other comprehensive income / (expenses), 

after tax (Β)

Total comprehensive income / (expenses) 

after tax  (A) + (B)

Attributable to:
- Equity holders of parent 

- Non-Controlling Interest
Earnings / (loss) after tax per share (in euro)

-from subsidiaries
-from associates

-from other related parties

b) Expenses
-to subsidiaries
-to associates

Net Equity of the period Closing Balance (31/12/2017 and 31/12/2016 

respectively)
89.788

Effect due to change in partcipation percentage

196.486

COMPANY

Sale Proceeds

Less: Cost of Sales

INCOME STATEMENT GROUP / COMPANY

Gross Profit / (Loss)
Other Operating Income
Selling Expenses

1. The same accounting policies have been followed as the year-end consolidated financial statements 31/12/2016 except for the changes resulting from the adoption of new or revised accounting standards and 

interpretations as mentioned in note 2.1.4 of the annual financial statements.

2. The companies included in the consolidation of 31/12/2017 and not in the consolidation of 31/12/2016 due to subsequent acquisition/establishment are the following: Intralot Italian Investments B.V. and Gardan Ltd 

(subsidiaries), as well as La Chance S.r.L., Slot Planet S.r.L. and RosilSport S.R.L (associates) (note 2.32.A of annual financial statements).During 2017 the Group proceeded to the establishment of its subsidiary Intralot 

Italian Investments B.V. (100%). During 2017, the Group acquired an additional stake of 4,06% of ordinary shares with voting rights of the subsidiary company Intralot Interactive SA, increasing its stake to 100%. In 

2017, the Group acquired an additional stake of  61% of the associate company Bit8 (consideration price €6,2m), increasing its stake to 100%, while the associate company Gamenet S.p.A. (20%) increased its stake in 

Verve S.p.A to 100% from 51%. In 2017 the Group acquired through its subsidiary Intralot Global Holdings BV the 100% of Gardan Ltd (the consideration price was €2,9 m). During 2017 the associate company Gamenet 

Entertainment S.r.L. (20%) acquired by 60% the Italian company La Chance S.r.L. which owns 100% of the Italian company Slot Planet S.r.L. associate company Jolly Videogiochi S.R.L (14%) acquired by 75% the Italian 

company RosilSport S.R.L.and the associate company Intralot Holding & Services S.p.A. (20%) acquired 2% of Intralot Gaming Machines S.p.A. previously held by Gamenet S.p.A.. In 2017 the associate company 

Gamenet S.p.A. (20%) absorbed its 100% subsidiaries, Intralot Holding & Services S.p.A. and Intralot Gaming Machines, S.p.A., associate company Gamenet Entertainment S.R.L. (20%) absorbed its 100% subsidiary 

Gamecity S.R.L., associate company Gamenet Entertainment S.R.L. (20%) absorbed Verve S.p.A. which is 100% subsidiary of the associate company Gamenet S.p.A. (20%) and the associate company Gamenet 

S.p.A.(20%) absorbed its 100% subsidiary Gamecity Renting S.R.L. In 2017 the shareholder’s meeting of the associate company Gamenet S.p.A. (20%) approved the absorption of its 100% subsidiary Gamenet 

Scommesse S.p.A. that was finalized on 1/1/2018. On February 2018 the subsidiary Intralot Capital Luxemburg S.A. absorbed its 100% subsidiary Intralot Finance Luxemburg S.A. The entities Atropos S.A., Nafirol S.A., 

Intralot Dominicana S.A., Gaming Solutions International Ltda, Loteria Moldovei S.A., Intralot Latin America Inc and Gain Advance Group LTD are in the process of liquidation. During 2017, the Group completed the 

liquidation and strike off of the subsidiaries Intralot Argentina S.A. and Caribbean VLT Services Ltd. 

3. On 25/6/2016 the Group announced that it has signed an agreement, with Trilantic Capital Partners Europe, the main shareholder of Gamenet S.p.A (“Gamenet”) in Italy, concerning the merge of the Group activities in 

Italy (subsidiaries Intralot Holding & Services S.p.A., Intralot Gaming Machines S.p.A., Intralot Italia S.p.A. and Veneta Servizi Srl) into those of Gamenet, one of the largest network concessionaires of VLT, AWP, betting 

and online gaming in the country. This announcement was made following the announcement of the signing of a Memorandum of Understanding (MoU) on 21/3/2016. Following the completion of the agreement on 

27/6/2016 and the approval of the competent Competition Authority, the Group now controls 20% of the combined operation (Gamenet Group S.p.A. – note 2.32.Α.VΙΙI.A of the annual financial statements), with a 

network of approximately 750 betting POS, that will continue to use INTRALOT’s brand name, approximately 8.200 VLTs, over 50.000 AWPs and more than 60 gaming halls owned by the company. Since 31/3/2016 the 

above activities of the Group subsidiaries in Italy were classified as assets held for sale and discontinued operations (note 2.32.Α.VΙΙI.A of the annual financial statements). Since the end of June 2016, the Group 

consolidates 20% of the combined activity (Gamenet Group S.p.A.) with the equity method.

4. On 26/5/2016 the Group announced that it has reached an agreement with Nexus Group to sell 80% of Intralot de Peru S.A.C., its 100% owned subsidiary in Peru. After the completion of the transaction on 24/11/2016 

the Group will continue to be the company’s technological provider and will hold a 20% participation in Intralot de Peru S.A.C.'s share capital while NG Entertainment Peru S.A.C. 80%. Intralot de Peru S.A.C. operates 

numerical games and sports betting in the country through a network of 3.700 POS and the Internet. The agreement is in line with the Group’s strategy to create, in selected countries, strategic partnerships with strong 

local partners that offer substantial synergies and local market know-how, strengthening the development of the local companies.  Since 30/6/2016 the above activities of the Group in Peru were classified as assets held 

for sale and discontinued operations (note 2.32.Α.VΙΙI.B of annual financial statements). The consideration price for the disposal of Intralot De Peru S.A.C. amounted to €64,7 million and paid in November 2016.

5. In December 2016, the Group decided to discontinue its activities regarding the betting services provided through its subsidiary Favorit Bookmakers Office OOO in Russia. On 31/12/2016 the above Group's activities in 

Russia were classified as discontinued operations pursuant to IFRS 5 par.13. In June 2017, the Group signed a disposal agreement for the 100% of Favorit Bookmakers Office OOO (note 2.32.Α.VΙΙI.C of annual financial 

statements). The consideration price for the disposal of Favorit Bookmakers Office OOO amounted to €3,5 million and paid within 2017.

6. The Group signed a Sales and Purchase Agreement (SPA) with Zodiac International Investments Ltd in the beginning of October 2017 for the sale of its 50,05% stake in Intralot Caribbean Ventures Ltd, which owns 

49,9% of the subsidiary Supreme Ventures Limited - a company listed on the Jamaica Stock Exchange. The consideration price was agreed at USD 40 million, which corresponds to approximately 12 times the annual 

(reference period of the last twelve months to 30.6.2017) profit after tax attributable to the shareholders of the Group. As of 2/10/2017, the Group's above-mentioned activities in Jamaica and Santa Lucia were classified 

as discontinued operations (note 2.32.Α.VΙΙI.D of annual financial statements).

7. The Group signed on 18 December 2017 a Sales and Purchase Agreement (SPA) with Olbena S.R.O. to sell its 51% stake in subsidiary Slovenske Loterie AS. The consideration price was agreed at €1,75 million, which 

corresponds to approximately 12 times the annual (reference period of the last twelve months to 30.9.2017) EBITDA. Since 18/12/2017 the aforementioned activities of the Group in Slovakia were classified as 

discontinued operations (note 2.32.Α.VΙΙI.E of annual financial statements).

8. On April 2016, the Group announced the acquisition, through its Bulgarian subsidiary Bilot Investment Ltd, of a strategic stake in Eurobet Ltd a leading gaming company in

Bulgaria. The Group acquired a 49% stake in Eurobet Ltd, a company that offers to the Bulgarian market numerical games and scratch tickets through a network of 1.100 POS

countrywide. The Group already has a strong presence in Bulgaria, holding since 2002 a 49% share of Eurofootball Ltd, a company that offers Fixed Odds and Live Betting

through a network of 850 shops. The cost of the transaction amounts to €19,5 million.The EV/EBITDA ratio for the acquisition of the share amounted to approximately 5x. The

acquisition was completed in early July 2016, after approval by the Competition Protection Commission. The Eurobet Group (Eurobet Ltd, Eurobet Trading Ltd & ICS SA) is

consolidated since July 2016 with the full consolidation method (note  2.32.Α.ΙΙI.A of annual financial statements).

9. The Group’s provisions at 31/12/2017 that refer to legal issues amount to €4,6 million, those referring to unaudited tax periods and tax audit expenses amount to €3,1

million and €6,2 million refer to other provisions. The respective amounts for the Company amount to €4,5 million (legal issues), €3,1 million (provisions for unaudited tax

years and tax audit expenses) and €0,1 million (other provisions) (note 2.32.C & 2.33 of annual financial statements).

10. The number of employees of the Group in 31/12/2017 amounted to 5.149 persons (Company/subsidiaries 3.132 and associates 2.017) and the Company's to 735 persons. At 

the end of 2016 fiscal year the number of employees of the Group amounted to 5.293 persons (Company/subsidiaries 3.449 and associates 1.844) and the Company 689

persons.

11. Companies that are included in 31/12/2017 consolidated financial statements are presented in note 2.32.A.I & II of the annual financial statements including locations,

group percentage ownership and consolidation method.

12. The fiscal years that are unaudited by the tax authorities for the Company and the Group's subsidiaries are presented in detail in the note 2.33.Β.I & II of the annual

financial statements.

13. The amounts of other comprehensive expense/income included directly in the Group’s comprehensive income statement as at 31/12/2017 of €-27,4 million (2016: €-8,8

million) concern: foreign exchange differences of €-27,1 million (2016 : €-5,9 million), €-18k (2016: €0k) concerns the valuation of derivatives, €-0,3m (2016: €-3,0 million)

concerns valuation of available for sale financial assets, while amount €-55k (2016: €157k) concerns defined benefit plans revaluation. Accordingly, the amounts of

expense/income recorded in the comprehensive income statement as at 31/12/2017 for the Company, amounted to €-362k (2016: €-1,8million) refer to: valuation of available

for sale financial assets €-240k (2016: €-1,8 million) and derivatives valuation €-18k (2016: €0k), while amount €-104k (2016: €-31k) concerns defined benefit plans

revaluation .

14. On 31/12/2017 the Company held 1.981.254 treasury shares with a total acquisition cost of € 2.149 k  (note 2.23 of the annual financial statements).

15. There are no changes in accounting estimates. Certain prior year amounts have been reclassified for presentation purposes with no significant impact on the prior year

equity, turnover and earnings after tax of the Group and the Company.                                                                                                                                                                                                                                                                                                                                      

16. Significant events after the end of the reporting period and up to the release date of the financial results are stated in the note 2.36 of the annual financial statements.                                                                                                                                                                                                                                                                        

17. Transactions (including income, expenses, receivables, payables) with related parties, are as follows:                                                                                                                                                                                     
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Cash and cash equivalents at the end of the period from total operations
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Net increase/(decrease) in cash and cash equivalents for the period 

(a)+(b)+(c)

Member: Konstantinos S. Kokkalis **
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STATEMENT OF FINANCIAL POSITION GROUP / COMPANY 

Effect on retained earnings from previous years adjustments

Investment Property Profit/(loss) before Taxation (discontinued operations)
Intangible Assets
Other Non-Current Assets Depreciation and Amortization
Inventories Provisions
Trade Receivables Results(income, expenses, gain and loss)from Investing Activities
Other Current Assets

CASH FLOW STATEMENT GROUP / COMPANY (total operations)

Short-term Debt 
Other Short-term Liabilities

COMPANY
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Member: Anastasios M. Tsoufis *

Member: Petros C. Souretis **
Member: Dimitrios C. Klonis **

Member: Sotirios N. Filos *
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INTRALOT S.A.

Amounts in €'000

Figures and information for the period from 1st January 2017 to 31st December 2017

Company's Number in the General Electronic Commercial Registry: 818201000 - (Public Companies (S.A.) Reg. No.: 27074/06/Β/92/9)
INTEGRATED LOTTERY SYSTEMS AND SERVICES

Company Domicile: 64 Kifissias Av. & 3 Premetis Str., Maroussi 15125

Ministry of Economy, Development and Tourism, Department for Companies and G.E.MI.

CEO: Antonios I. Kerastaris 
Vice-Chairman: Constantinos  G. Antonopoulos **
Chairman: Socrates P. Kokkalis 

The figures presented below aim to provide summary information about the financial position and results of INTRALOT S.A. and INTRALOT's Group. Therefore, it is recommended to any reader who is willing to proceed to any kind of investment decision or other transaction 

concerning the company, to visit the company's web site where the Financial Statements according to IFRSs are posted, accompanied by the Auditor's Report where appropriate.

Certified Auditor:

According to the article 135 of C.L. 2190/1920, for Companies preparing annual consolidated and single financial statements in accordance with IAS/IFRS 

Certified Auditor:

COMPANY

ASSETS Operating Activities
Tangible Assets Profit/(loss) before Taxation (continuing operations)

 GROUP

Member: Ioannis P. Tsoukaridis *

**Non executive directors

*Independent Non executive directors

EQUITY AND LIABILITIES
Decrease/(increase) of InventoriesShare Capital

Decrease/(increase) of Receivable AccountsOther Equity Elements

(Decrease)/increase of Payable Accounts (except Banks)

Less:

Income Tax PaidTotal Shareholders Equity (c)=(a)+(b)

Shareholders Equity (a)

Non-Controlling Interest (b)

 GROUP

100.25896.808207.382196.486
Net equity at the beginning of the period (1/1/2017 and 1/1/2016 

respectively)

Dividends received

Purchases of tangible and intangible assets

Proceeds from sales of tangible and intangible assets

Interest received

COMPANY

Financing Activities

Cash inflows from loans

Treasury shares repurchase

Total inflows / (outflows) from Investing Activities (b)

STATEMENT OF CHANGES IN EQUITY GROUP / COMPANY

Auditing firm:

Grant Thornton Reg. No/S.Ο.Ε.L. 127

Type of auditor's audit report:

Unqualified opinion

Board of Directors:

96.808

Interest and similar expenses

Interest and similar incomeTOTAL ASSETS

Subsidiary's capital return

Bond buy backs
Repayment of finance lease obligations
Interest and similar expenses paid

Investing Activities

Provisions / Other Long term Liabilities 
(Purchases)/Sales of subsidiaries, associates, joint ventures and other investments

Total Liabilities (d)

TOTAL EQUITY AND LIABILITIES (c)+(d)

Plus/Less adjustments of working capital to net cash or related to 

operating activities:

Total inflows / (outflows) from Operating Activities (a)

Long-term Debt

Repayment of loans

Dividends to equity holders of parent / non-controlling interest

Dividends paid


