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DATA FROM STATEMENT OF CASH FLOWS (CONSOLIDATED AND SEPARATE) Amounts in millions of Euro

31.12.2012 31.12.2011 31.12.2012 31.12.2011 01.01- 01.01- 01.01- 01.01-

31.12.2012 31.12.2011 31.12.2012 31.12.2011

ASSETS

Property, plant and equipment 3,914.1 4,328.0 1,508.9 1,682.7 Cash flows from operating activities

Intangible assets 1,520.1 1,505.5 50.0 31.8 Profit / (loss)  before tax 609.3 115.1 (147.7) (372.5)

Other non current assets 544.3 573.8 4,118.1 4,538.7 Adjustments for:

Inventories 111.4 125.0 16.5 21.9 Depreciation, amortization and impairment 918.7 1,310.2 308.1 332.1

Trade receivables 825.5 928.6 409.1 495.1 Share-based payment 1.6 (2.6) 0.3 (1.0)

Other current assets 282.8 566.6 107.2 456.5 Cost of early retirement program 123.0 69.0 123.0 27.1

Cash and cash equivalents 1,161.6 683.4 392.3 156.0 Provision for staff retirement indemnities 22.2 22.2 19.4 20.1

Assets classified as held for sale - 380.0 - 380.0 Provision for youth account (6.2) 9.9 (6.2) 9.9

TOTAL ASSETS 8,359.8 9,090.9 6,602.1 7,762.7 Write down of inventories 7.7 20.9 - 6.3

Provision for doubtful accounts 117.1 135.0 21.4 24.5

EQUITY AND LIABILITIES Other provisions 2.7 (4.5) 2.5 (4.6)

Share capital 1,171.5 1,171.5 1,171.5 1,171.5 Foreign exchange differences, net 1.4 (3.6) - (2.3)

Other equity items 452.3 212.0 1,606.3 1,974.0 Interest income (15.2) (22.2) (8.7) (11.5)

Equity attributable to shareholders of the parent (a) 1,623.8 1,383.5 2,777.8 3,145.5 Dividend income (3.9) (27.4) (41.9) (28.6)

Non-controlling interests (b ) 390.0 373.8 - - (Gains) / losses and impairments of investments (225.1) 0.6 100.5 431.8

Total equity (c) = (a) + (b) 2,013.8 1,757.3 2,777.8 3,145.5 Release of  EDEKT fund prepayment - 35.2 - 35.2

Long-term borrowings 2,635.2 4,139.1 1,602.0 2,715.7 Interest expense 248.7 290.1 166.8 184.2

Provisions / Other non current liabilities 648.5 736.2 552.5 664.5 Working capital adjustments:

Short-term borrowings 1,415.6 762.9 795.5 280.7 Decrease / (increase) in inventories 5.9 14.9 5.4 (0.3)

Other current liabilities 1,646.7 1,695.4 874.3 956.3 Decrease / (increase) in receivables 41.0 (86.9) 118.7 (25.1)

Total liabilities (d) 6,346.0 7,333.6 3,824.3 4,617.2 (Decrease) / Increase in liabilities (except borrowings) (56.7) 1.6 (77.8) (12.5)

TOTAL EQUITY AND LIABILITIES (c) + (d) 8,359.8 9,090.9 6,602.1 7,762.7 Plus/ (Minus):

Payment of early retirement programs and voluntary leave scheme (146.4) (113.9) (145.9) (74.2)

DATA FROM STATEMENT OF COMPREHENSIVE INCOME (CONSOLIDATED AND SEPARATE)  Amounts in millions of Euro Payment of staff retirement indemnities and youth account, net of employees' 

contributions (115.7) (82.4) (114.7) (79.4)

01.01- 01.01- 01.01- 01.01- Interest and related expenses paid (246.7) (284.5) (172.3) (174.0)

31.12.2012 31.12.2011 31.12.2012 31.12.2011 Income taxes paid (116.5) (188.5) (24.5) (20.4)

Total revenue 4,680.3 5,038.3 1,704.0 1,912.2 Net cash flows from operating activities (a) 1,166.9 1,208.2 126.4 264.8

Profit before taxes, investment and financial activities 615.2 352.6 69.0 201.1

Profit / (loss) before tax 609.3 115.1 (147.7) (372.5) Cash flows from investing activities

Profit / (loss) after tax (A) 501.6 (13.6) (163.2) (413.4) Acquisition of subsidiary net of cash acquired - (10.5) - -

Attributable to: Purchase of financial assets (719.5) (435.4) (677.4) (435.0)

- Owners of the parent 476.4 119.7 (163.2) (413.4) Sale or maturity of financial assets 1,060.9 93.7 1,018.8 93.6

- Non controlling interests 25.2 (133.3) - - Repayments of loans receivable 10.3 9.8 10.3 9.8

Other comprehensive income / (loss) after tax (B) (246.7) 217.5 (206.1) 244.0 Purchase of property, plant and equipment and intangible assets (554.3) (716.5) (157.7) (181.4)

Total comprehensive income / (loss) after tax (A)+(B) 254.9 203.9 (369.3) (169.4) Restricted cash (65.1) - - -

Attributable to: Proceeds from disposal of subsidiaries / investments 380.0 - 380.0 -

- Owners of the parent 238.7 339.4 (369.3) (169.4) Interest received 17.2 17.5 8.1 10.6

- Non controlling interests 16.2 (135.5) - - Dividends received 20.9 10.4 58.9 11.6

Basic earnings per share (in €) 0.9719 0.2442 Return of capital invested in subsidiary - - 52.0 82.0

Proposed dividend per share (in €) 0.0000 0.0000 Net cash flows from / (used in) investing activities (b) 150.4 (1,031.0) 693.0 (408.8)

Profit before taxes, investment, financial activities and

depreciation, amortization and impairment 1,533.9 1,662.8 377.1 533.2

Cash flows from financing activities

DATA FROM STATEMENT OF CHANGES IN EQUITY (CONSOLIDATED AND SEPARATE) Amounts in millions of Euro Proceeds from loans granted and issued 466.3 1,743.6 439.9 1,743.6

Repayment of loans (1,298.9) (2,142.1) (1,022.6) (1,579.7)

31.12.2012 31.12.2011 31.12.2012 31.12.2011 Dividends paid to Company's owners (0.4) (52.9) (0.4) (52.9)

Total equity at the beginning of the year (01.01.2012 and  01.01.2011) 1,757.3 1,652.6 3,145.5 3,370.4 Dividends paid to non-controlling interests - (43.7) - -

Total comprehensive income / (loss) after tax 254.9 203.9 (369.3) (169.4) Net cash flows from / (used in)  financing activities (c) (833.0) (495.1) (583.1) 111.0

Share-based payments 1.6 (2.6) 1.6 (2.6) Net increase / (decrease) in cash and cash 

Dividends - (101.5) - (57.8)  equivalents (a) + (b) + (c) 484.3 (317.9) 236.3 (33.0)

Withholding tax related to dividend paid out of dividend Cash and cash equivalents at the beginning of the year 683.4 1,004.3 156.0 189.0

 income subject to withholding tax - 4.9 - 4.9 Net foreign exchange differences (6.1) (3.0) - -

Total equity at the end of the year (31.12.2012 and 31.12.2011) 2,013.8 1,757.3 2,777.8 3,145.5 Cash and cash equivalents at the end of the year 1,161.6 683.4 392.3 156.0

ADDITIONAL DATA AND INFORMATION

1) The companies which are included in the annual financial statements (consolidated and separate), their country, the Group's participating interest 7)  Effective February 6, 2009, the financial statements are included in the consolidated financial statements of DEUTSCHE TELEKOM AG (full consolidation

     (direct and indirect) and the method of consolidation, are presented in Notes 1 and 8 of the financial statements.      method), which has its registered office in Germany and holds a 40.00% interest in OTE as of December 31, 2012.

2) The fiscal years that are unaudited by the tax authorities for the Company and the Group's subsidiaries and the results of the tax audits completed, are 8) The Company's transactions with its related parties as defined in IAS 24, are analyzed as follows: Sales and purchases of goods and services for the year 

     presented in Note 23 of the financial statements.      2012, amounted to € 121.6 million and € 272.4 million, respectively. Interest expense for the year 2012 amounted to € 88.3 million. The outstanding 

3) On January 25, 2012, the sale of OTE’s 20% entire stake in TELEKOM SRBIJA was completed. Further details are presented in Note 8 of the financial      balance of receivables and payables from/to related parties as of December 31, 2012 derived from current transactions amounted to € 80.3 million and 

     statements.      € 190.8 million, respectively. The outstanding balance of payables to related parties from the loans received amounted to € 1,565.1 million. Dividend income 

4)  The outcome of pending litigation and claims is not expected to have a material impact on the financial statements. The amount of provisions that have      from related parties amounts to € 38.0 million. Fees paid to the members of the Board of Directors of the Company and the Company's key management

     been established as of December 31, 2012 for litigations and other risks, as well as for unaudited tax years are as follows: a) for the Group € 88.9 million      personnel compensation charged to the Income Statement for the year 2012, amount to € 5.5 million. Based on OTE's share option plan, until December 31, 

     and € 29.6 million respectively and b) for the Company € 83.8 million and € 18.0 million respectively. The most significant outstanding legal cases are      2012, 2,814,651 stock options have been granted to key management personnel. At Group level, sales and purchases of goods and services between related 

     presented in Note 32 of the financial statements.      parties which are not eliminated, for the year 2012 amounted to € 22.7 million and € 24.7 million, respectively. The outstanding balance of receivables 

5)  Number of employees at the end of the year: Group 27,330 (31.12.2011: 28,474), Company 8,750 (31.12.2011: 10,569).      and payables, between related parties which are not eliminated, as of December 31, 2012 derived from operating transactions amounted to € 12.9 million and 

6)  Other comprehensive income / (loss) after tax for the year 2012 which was recognized directly in equity for the Group, relates to foreign currency translation      € 48.2 million, respectively. 

       € (36.0) million, actuarial gains € 1.5 million (net of deferred taxes) and the net movement of available for sale investments € (212.2) million (net of 9)  Basic earnings per share were calculated based on the weighted average number of shares outstanding.  

      deferred taxes). As for the Company, it relates to actuarial gains € 5.4 million (net of deferred taxes) and the net movement of available for sale financial 10)There have been reclassifications with no impact on the prior year equity or results of the Group and the Company. These reclassifications are presented in

      assets € (211.5) million (net of deferred taxes).      Note 34 of the financial statements.

11)The most signicant events that have occurred after December 31, 2012 are presented in the Note 35 of the financial statements.
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 (Published in accordance with law 2190/1920, art.135 for Companies preparing annual consolidated and separate financial statements, in accordance with I.F.R.S.)

FINANCIAL DATA AND INFORMATION FOR THE PERIOD FROM JANUARY 1, 2012 TO DECEMBER 31, 2012


