ATHENS WATER AND SEWERAGE COMPANY SA. (E.YD.AP)
Company's Reg. No. G.E.MH. 121578960000
Oropou 156 -11146 Galatsi
FINANCIAL STATEMENTS INFORMATION FORTHE PERIODfrom 01st January 2013 to 31 March2013
(according to the Rule 4/507/28.04.2009 of the Capital Market Commission)

he figures ustraled below provide summary nformation_about the financial position of the Group and E Y D.A.P_ S A (the Company). We advise the reader before taking any investment decision or other ransaction concerring the company, 10 visi the Comparty's web site
e the financial statements are presented according to Intemational Financial Reporting Standards together vith the audtors repor.

COMPANY'S STATUTORY INFORMATION STATEMENT OF CHANGES IN EQUITY
Amounts in thousands of Euro GROUP CoMPANY
Prefecure Athens, pre e prre sz |
[Companysweb ste i eydap.gr
Members of the Boardof Direcors: Equity opening balanc (01012013 and 01012012 esectivey) 843,663 809378 844174 809.798]
Prfit o the yer, afe ax 25.660 6303 25,663 6300
Netincome dirctly charged o <quity @s4) 260 s 260
Date of Approval of Financial Statements oih, 2013 Comprehesive income afteraxes 25406 6563 09 6.560)
 Chartered public Accountants: Equity closing balance(31.03 2013 2nd 31032012 respectively) 862068 s 869563 #1636
STATEMENT OF FINANCIAL POSITION
Amounts in thousands of Euro GROUP COMPANY
prsey e prroe aLzue.
assers. STATEMENT OF CASH FLOWS
Tangvi asers 958,401 995178 988.401 995178 | _Amounis in thousands of Euro GROUP CoMPANY
[r—— 1200 Lm 1202 Lm PrerTn nazw Prres ez |
oer non curent sscs 237650 219056 238197 219,602 | Cash Flows trom ooeratiog activities
r— 16041 17,616 16041 17,616 | rofibefore s 8606 8786 5609 8780
Trade recivabes 307.719 310042 307.720 310041 | Adjutments or
oer cument ases L2 Lasle L2698 L3588 [ Deprcioion and amorsization 9404 9916 9.404 9916
ToTaL asseTs prererey e e 4622308 | Amorizaion o customers contibutonsand subsdies @120 1.795) @120 .795)
[101AL oITY AND LIABILITIES Provisions fo emplopee’end of serviee compensation 1338 26 1338 26
st capia 63900 63900 63,900 63900 | omer povisions 3076 1255 3076 1255
oer e o Sharehotaers Equiy 05160 iCkiY 0568 280274 [ oo teres and e income. s (233 s 1.233)
[t Starchotdrs Equiy 869060 842662 860583 848178 [ Dobicren and et cxpense 3089 4176 3089 4176
Operatingincome befors working capialchanges
changes i opersting assesand lbilies
Roseves forcmployeebeneis 259.902 258413 259902 258413 | (Desrasein) Icrease in
et subsidis and customer contibutions 209763 211379 209763 M3 | Receivabis 159 755 161 758
provisons and ther longtem lsiiies 86510 85920 86510 85920 | taerias andspre pars 1575 440 1575 40
Shor- e bormowings 160481 185481 160,481 185481 [ tncress in Dccreas )
other Shor- erm borowings s 2418 8020 247 | i @510 (17.469) as1s) (17.460)
Toul bl (0) Q4678 833620 04876 BIEIO [ Consumers gwaramices £ % B 46
[ToTAL EQUITY AND LiABILITIES (6) (4) prererey e e 4622308 | Reserve forcmployees benefs 152 161 152 161
Minus:
Intret andrelted expenses pid (3598 (5410) (3598 (s410)
STATEMENT OF COMPREHENSIVE INCOME ncome Tax pid o it} J=3) asy
 Amouns i thousands of Euro GROUP Nt cash rom aperating actvies () Lam el 2am sl
QIa10az0s ol oaz0n
Tumover 7120 76012
Grossprofic 30631 30819
Earningsbefore ta,fnancal,and investment resuls 10158 179
proft before tax 8606 8786 ‘Cash Flows o investing acvites.
Profic atte tax (8) 25,660 6303 Puttass of propery, plant, and cipment @0s6) s @0s6) asi)
otner comprenensive income, netof tax (8) st 260 Purchases of nangibe ssets @ an @ @1
otal Comprenensive income for the period (+6) 25.406 6563 Proceds from customeny’conributions and subsidis 503 2408 503 2408
seipsabiote Irestand relted income ecived L2t 950 L2t 950
Sharchalders 25,660 6303 Nt ash rom nvesting actvites (b jzeny 1519 Jreny 1519
Diucd caming e s sare (o) 024 006
Earings before tax financial,investment resuls and
depreciation and amertization 17402 19850
STATEMENT OF COMPREHENSIVE INCOME Repayments of orowings (24.000) @) (24.000) @3n)
Amounts in thousands of Euro COMPANY Nt ash rom financin actiite <) 2000 wa 24000 (war2)
Nt (decrease) increaseincashand cash quivalrts
10131032013 10131032012 @0 © aaien ot )
rurmover 721 76112 (Cash andt cash eqivalents,bginning of pericd 43106 21975 43072 21920
Grossprofic 30631 30819 (Gash and cash equivalents, e of period as0e FEEE ETE EE
Earnings before tax financial,and nvestment results 10161 1732
Proft before tax 8609 8789
Profc afte ax (4) 25663 6306
other comprenensive income, et of tax (8) @54 260
[Total Comprehensiv ncome for the pericd (A+8) 25.409 6566
Y
harenolders 25.663 6306
i camings er s share i curo) 024 006
Proposca dividend pe share
Earningsbefore ta,fnancal,investment results and
epreciaion and amertization 17.445 19853

ADDITIONAL DATA AND
INFORMATION

L The number of employees as at 31 March 2013 was 2.483, The number of employees as at 31 March 2012 was 2,650,

2 Unaudited (by Pubic Revenue Services) tax uses for both the Group and the Company are analtically shown in the note 21 of financial statements.

3. The Provisions formed up to 31 Marchr 2013 concern: a) Lawsuts for civi law cases with claims of an amount of Euro 80,9 m. have been raised against the Company. These lawsuits are mainly related vith damages caused by floods (either because of broken mains or from

rainfals) or they are lawsuits of various trade creditors and contractors for violalion of contractual terms. b)There are also pending ltigations with employees of around Euro 70,5 m. Against al these potentil losses, if the pendng iigation wil be finalized, EYDAP has formed a

provision of Ero 68,6 m. as at 31 March 2013 and of Euro 68,0m. as at 31 December 2012, which are considered s sufficien.c) Provisions of Euro 5,2 m. for unaudited (by Public Revenue Services) tax uses as at 31 Matrch 2013 and of Euro 4,9 m. as at 31 December 2012

and d) Other provisions of Euro 89,6 m.as al 31 March 2013 and of Eu0 87,9 m. as al 31 December 2012

4The maters of emphassof th Cered Autors ao te folowing  aThe Compary accrdig (0 s estabistment Law 274499, bas signed  crtrct wih the Greek Sate, according (0 wich the Grek Siate undartakes ho commiment o the subsdzaton o EYDAP ofter
m the Commurky Funs o rom the Progrem of Pubk vestmerts fr the coverage f the 60 o the caokl expecre utich EYDAP pys forthe malenero, esteratn, inproverrt o the expnsin o he weer gl and sowerage network system (o the yers

008 AL e oot et Dot of round Srers2 o, (1 ooy ah sty o o et eranCen he Gorry e gt o St expennce o 3 Decemier Bode o Smesiot Bt 4525 Mo o i

Kres e T 10 roceu  subsky o cround Euro 250,49 ibors (132.45°60%). whi for (s mantenance. expondtrts. 1 Company clas (h conespondng Subeey. The Company aganst i subsky ha s the it (0 receve s recewed a6 a 31 December 2010 an

amount of Euro 9,08 millons. On the basis of the above the claim of the Company from the Greek State has been raised to Euro 250,41 millons (259,49 - 9,08). Therefore this amount has not recorded in accounts receivables with an equal credit in long-term fabilties, the

carrying amount of which is gradualy transferred in the profit/loss account of the period according  to the depreciation rate of the subsiized water supply and sewerage network system. If the aforementioned journals were carried out then the profi/loss of the current and the

evious period woud have been improved by around Euro 1,3 millons and the net equity would have been improved by around Euro 56,7 millons. It must be clarified that the company's Investment programm modied as a resut of a decision taken by the 10-8-2004's
Extraacnary Sterehoers General Mestng . Haever 11 coert affct e compery'sclam Loerds the Gresk State [ mut b e that afe the company's promit (0 e Gresk Siate i aicpated i the suppement. 4 of the larementoned cotract et the
pany and the State the company s lgble for  subskly of approimately € 3.2 m,(105,360%) for l he capeal experures accompished dung the years 2009 and 2010 whih amout aproxinately 5,3 m.

B adcion the Company has. & clam concerning a subsid for he m Cepanckures. secording 0 T contocs i the Greck. S, Mo, SheL & & no foasble 16 oxfact he SO (ol Cirbsponds 10 meenance from the toal amoun of expendiures. that are

ek wihthe cperation and manenence. of Peslaone Tt 8 Euro 10443 il 5 A 31 Decembr 2006, he coresponng. aubscy s nt bec el et 1h compery and the Sate unl (1 cordLeion of the rese fackl Staements

©)in paraliel with the aforementioned the conlract between the State and the Company concerning. the suppy of raw water is pending from 2004 use. According to contract which wes vaid unti 31 December 2004 the Supply of raw waler compensales with the operation and

conservation costs of the water supply fixed assets that belong to the State. (State entity “Eydap fixed Assets Company’)

@)The total landed property of the State entity “Eydap fixed Assets Company” has not been transcribed from Eydap S.A unt the issuance of the current Auditors Report. The undepreciated value of the respective property is  approximalely

5. Cumulative amounts from the begining of the current period concerning puchases and sales together with both the Group's and the Company's claims and fabilties at the end of the current period that have been resuited from their transactions with related parties in the

sense of the IAS 24 are as folows

GROUP. COMPANY,

EoxN a2 203 002
DRevenues 11,650 13303 11650 13.308
iClaims. 374178 7.1 374178 7o
u)DMLisnd abiity 11388 11388 11388 11.388

arsactors and payrols of Diectors and Members ofthe Adminstaton 2 51

frioish period an expense of Euro 254 th. related to changes in the fair value of assets avalable for sale was recorded in “Other comprehensive income &t s ofth sttement of comprehensive income.
7. Unti the approval date of the condensed three mumhslmam\al Statements, events that could substantialy affect the Group's and the Company's assets structure o their activities process have not occurr
& Consiicated fnanci statements clude the companis. shown beow: 3) EAP S.A. which fesides in Kifssia (Eydap particpates kh ashare of 359 wich was unfied with the net cquty method and s under Iuidation (according to the EAP General Meeting decison of
SIs/3075) o ) AP NISON S A Which oo Prtes (Eyiap prlmes. U 101004 Wi wie i vk oo Secounting. mothad uncr (e rame. Sl icaor A B 1Ebu, o morky e e T o conc

9.The company and the Group apply since 1/1/2013 the modified 1AS 19 with retrospective appication from 1/1/2012 k7y eeines wAN RS 5 b sloence & e i e 25 of Tl sondoneod mtemenes, s changes have postiey affected the reportd
results for the first quarter of 2012 after taxes by Euro 1.217 th. and  they have negatively affected the net equy by Euro 42.720 th. at 3/12/2011 and of Euro 37.837th. al 311212012,

Athens, May 30th 2013

“The Chairman of the Mnagement Board ‘The Deputy Chairman ‘The Dircctor of the Economic Department “The Chicf Accountant
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