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FINANCIAL STATEMENTS

ATHENS WATER AND SEWERAGE COMPANY SA. (E.YD.AP)

ister of Societes Anonymes

11156 Galatsi
INFORMATION FOR THE PERIOD from 01st January 2012 to 31st December 2012
(interms of article 135 of Law 2190, for companies publishing annual financial statements in accordance with IAS/IFRS)

e figures lustrated below provide summary nformation_about the financial position of the Group and E.Y.D.A.P. S.A. (the Company). We advise
hiere the financial stalements are presented according (o Intermational Financial Reporting. Standards together with the auctor's report.

he reader before taking any nvestment. decision or other transaction concerning the company. (o Visit the Company's web site

COMPANY'S STATUTORY INFORMATION STATEMENT OF CHANGES IN EQUITY
Amouns in thousands of Euro GROUP. com|
Pretcture: Athens Frre wian aear awizzon |
Compnys web st v
e f the oard o Dircctors: St Stavridis, A Antonopoulos.G Kontoroupis, . Equiy apeing balnce (01012012 nd 01012011 rspectiney) 852,007 830512 852518 8305848
D Asimakopoulos A Kotsonis . E. Skiavenitis, . Proft oftheyerafertas 16753 26050 6843 26133
N. Kogiounsi, Ch. Misiiots, E.Agelaks, Netincome diretly chrged o iy 755 @) 755 (0s)
Dateof Approva of Financial Satement: March 28,2013 Comprtensive income afe es 7508 25845 7,59 25.9%)
Chartered pubiic Aczountant: N Sofianos SA D No 12231 Distiutd Dividends (18.105) (@.260) (18.105) (@.260)
N-Papadimittiou SA D No 14271 Equiy cloingbalance(31.12 2011 and 31122010 espectvly) 881500 852007 2011 2510}
[ausiing Company Delotte Hatzipaulou, Sofianos & Kampanis
Public Accountants and Business Consullants SA D No 120
Type o Aucior's Report Unaualified Opinion Emphasis of matter
STATEMENT OF FINANCIAL POSITION
Amounts in thousands of Euro GROUP cot
aon aoon asane o
ESa5y
Tangile ssets 95178 1017919 995,178 1017919
nangile assets 17 385 17 385
| Other non current assets. 209.597 193.661 210,142 194.131 STATEMENT OF CASH FLOWS
iovenores 17616 16,288 17616 16288 | _Amounts in thousands of Euro GROUP compANY
e recivaics 310002 32012 310082 32015 prnT wwan wwow sz |
Other current assets. 33610 104672 133584 104617 ‘Cash Els 1000 Q0200 AU
TOTAL ASSETS prrey P (=S EEREE | Mofboicwe 61912 35402 2005 35578
ot FouTy A Lian iTiEs Ju—
Share capal 63900 @900 63900 63900 | Depreciion snd smonizaton 41536 38250 41536 8250
e s o hareholdes Exuiy 817600 88107 FITans ZEEIE | Amoiaion of cusomen” coiibonsand subsidies a.326) ) .326) @314
o Sharhotdrs Equiy 881500 852007 82011 B2SIE [ ivesmentincome (s0) 0 (s0) @0
psimct of vestnts 76 76 o o
Provisions fo srplyces e o sevis sompensation (14.195) 2955 (14.105) 2955
eseves forcmpleyesbeneis 200117 224690 2017 24690 | Otherprovisions 38603 19.455 38603 10.455
et sbsicisand cusornc conbions 2137 213737 201379 213737 | Crutit et and el come (5225 @758) (225 (@759)
rovisions nd therlong cm s 55929 7719 85929 77196 | et crst and e expense 17.229 15848 17220 15848
St em ortowings 185,481 201674 201,674 | Operuinginome befors wokin cpial shangss
otber Short-tem borrowings 2aig FIRILY 241 58340 changes in operaing sssets and isbilies
ot vt @) 16324 05640 32 [T (TS —
TOTAL EQUITY AND LIABILITIES ()+ (d) e m— e FEEST - @0.564) (51.403) (@0.566) (51.403)
Macrils and spa parts (1348) 2490 (1348) 2490
[T —
STATEMENT OF COMPREHENSIVE INCOME Liabilities (5.409) @ (5.403) (23
[ Amounts in thousands of Euro GROUP Comsumens s 150 254 150 254
prIEEvTy Loua122000 Resere o arployees beneis i 611 i 611
Turnover 353344 358550 Minus:
Gross profit 146185 141385 Ioerest and et expenses pid (14991 (12131 (14991) (12131
Earnings before tax, financial, and investment results 73942 46.628 Income Tax paid one Lenn Q76 Loy
Profit. before tax 61912 35.492 Net cash from operating activities (a) 61284 13581 61308 18556
profic. ater tax () 16753 26050
otner comprenensive income, et of tax (8) 755 05)
Toal Comprenensive income for the perid (4+8) 47508 25805
[
Shareholders. 47508 25.845 ‘Cash Flows (rom investing activities
i caming e e s i) 044 024 Purchases ofproper, pln, and cpipment (16.467) G131 (16.466) G2131)
rnings before ta,fnancal,investment rsuls and Purhase of mangible sets ©15) (©i0) ©16) (6i0)
eprecation and amortzation 108152 77564 Procssts rom custornrs contbutions and subidcs 4968 11572 4968 1572
st and el ncrn ecined 3920 334 3929 334
STATEMENT OF COMPREHENSIVE INCOME Dividends received 50 30 50 30
Amountsin thousands of Euro CoMPANY Subsidary Formaton Il Il 1 (o
Net cash from investing acivities o) (B.435) 4788 (8.435) azass)
Turnovar 353344 358550
Gross profit 146,185 141385
arnings befoe tox,fiancil, and investment rsuts 73959 6638 ‘Cas Flows (rom inanging aciies
proit betors tax 62005 35578 Procssds rom barowings 0 o o o
proft ater tax () 6843 2135 Repsyments of borowings (15372) @.600) (1537 @.600)
other compranensive income, et o tax (8) o) Dividends i Len oo ey o]
Total Comprehansiv ncomefo the period (4+5) 47598 25,90 et cas from financing actvities ¢ SRt (@5 GLe (sl
 tteioesaiete- Net (decrease) increase in cash and cash equivalents
snarehoders 47.598 @ o = == o) o
i amings e s share i) 044 Cashand cash equivalents, bagiring of period 21975 21802 2190 21802
e 01s 017 Cash and cash equivalens, end f period za0e 2oz FE EEY
arnings befoe ta, fnancal,investment rsults and
eprosaton and amortzation 108169 751

ADDITIONAL DATA AND INFORMATION

L The number of employees as at 31 December 2012 was 2.512. The number of employees as at 31 December 2011 was 2,671
Jo-Unaudited (by Public Revenue Services) tax uses for both the Group and the Company are anaitcally shown in the note 40 of financial statemens.
3. The Provisions formed up to 31 December 2012 concer: a) Lawsuts for civi law cases with clams of an amount of Euro 74,0 m. have been raised
rom rainfalls) or they are lawsuits of various trade creditors and contractors for vioation of contractual tems. b)There are also pending ltigations with
as al 31 December 2012 and of Euro 59,4 m. as al 31 December 2011, which are considered
Euro 87,9 m.as at 31 December 2012 and of Euro58,8 m. asat 31
of emphasis of the Certiied Auditors are the folowing
rom the Conmunity Fuds or from the Pragram of Publs Investmen for he coverage of the 60% of the captal expendiure, which EYDAP pays for
period st the aforementcned Investment program of around Euro1.52 billon, thal nches, s aach Mmenioned, ako i

orevious period would have:been_improved by around Euro 5,2 milons and the net equty woud have been mproved
the Statethe compary i clge for a suboy of approsmately €632 m (105 350%) for althe capial oxpertitures accampished i

i osion. ine Compery e @ clam comenig a ubse T the mamtserce expreiures accrdng o the Cotac it Gk

clated with the oper antenance of nstallations  that fs_Euro 704,43 millons as at 31 December 2008, the corresponding

i perekl i i slrementiond th ceiract bcwae the Siate el he Compary Coroering the Sup of rw wier & P 1

onservation costs of the water Suppy fixed assets thal beng Lo the State. (State entty “Eydap fixed Assets Comy

)The totallanded property of the State entity “Eydap fixed Assets Company” has not been r

ense of the IAS 24 are as folows

In the current period a revenue of Euro 755 th. related to changes
1 Ut he sporove ko o the cardersed el rencil atements,
Since the 30th of September
1D 372305 Creek Acchuning St

the fair value of assets avalable for sale was

J/512012) and b) ISLANDS EYDAP S.A. which resides in Piraeus (Eydap participates up t0100%) whi
10, Cost of goods sod and distribution costs figures in the Total Revenues Stals
jaiable in Note 47 of the annual financial statments.

ich was unified

e mantenances,
o o 0 recev o sy f st Eto 5045 . (1549607, vl T 1 akcrarce spenctute e Compry coiTs e coreetiny sty The Compery agunt (e uboc: (0 P g v s rveved a s 1 Do
mount of Euro 9,08 milons. On the basis of the above the clam of the Company from the Greek State has been raised to_ Euro 250,41 millons (259,
Jearrying amount of which is gracualy transferred in the profitioss account of the period according 1o the depreciation rate of the subsidized water supply and severage
around Euro 55,4 millons. It must be clarfied that the company’s.Investmen prograrmr
orocary Shacirs Gerr Vet Houevr i st et th companys i Lovars the Greek Sttt st be e e th companys ot { e ek e #ih s rcpated n e suplme 4o the femeniond. contrct btveen (e

sms\ﬂy e ot b irazed between
om 3004 56, Aceording 16 comact whi wae v i 31 December 2

anscribed from Eydap S.A untilthe issuance of the current Auditors Report. The undepreciated value of the respective property is
‘Cumuative amounts from the beginning of the current period concerning puchases and sales Logether with both the Group's and the Company's. clams and iabiities al the end of the current period thal have been resulted from thelr ransactions with relaled parties in the

oo el ststomena ok the Comparies shown below: a) EAP S, A. whih resides in Kifssi (Eydap partcetes vith a sare of 35%) wiich was unfied wih the net equty method and s uder uidation

aganst the Company.These lawsuits are mainly related with damages caused by floods (either because of broken mains or
emy of around Euro 70,0 m. Against al these potential losses, if the pending _itigation wil be finaized, EYDAP has

2 i) raisors of Euro 49 . fo naucked (y Putc Reverue Senvees) La ses 2 a 3 December 2012 and of Euto 46.m. 25t

Decemt
a)The Company according (o ils estabishment Law T, ras Saned 8 contoct ih e sk State, sordhg (o wichthe Greok Stae ndtaes the commmATens o the Stsktztion of EYOAD e

he maintenance, restoration, improvemert or the expension of the water suply and sewerage networ syst he Byear
oy e Spint Tor £t expenitrce o a1 31 Do T o Bore 455,40 o o weh 1
12 an

49 - 9,08). Therefore this amount has not recorded in accounts receivables with an equal credit in long-term labilties, the
je network system. If the aforementioned journals were carried out then the profiloss of the current and the
moified as a result of a decision taken by the 10-8-2004's
g the e 0 which amount approximately € 105,3m.
Nt «easm 0 et S Smouet the e flsponds: 10 mamenence from the o amaunt of expeciures. tht ve
e campary ard the Stat Lt e conducton o heprsent fracel
e sy f e et Compersates wih ihe opraton and

approximately € 657 mil

2012 21
pRevenves  ( 1/1-31/12/2012 and 1/1-312/2011  respectivey). 66.961 69.320 56.961 69.323
fCaims  (3/12/2012 and 3U12/2011  respectivey) arr.on 73212 7o 374,212
inDvidend iabilty 11388 11.388 11388 11.388
T rnsactns o Paychs of Dietors s Mombers o the Adisisdn (V120192012 o YLSULYL respcrbv) 188 207 188 207

orded n "Other comprehensive income after taxes' of the statement of comprehensive income.

ents tht coull subetantil. aifee the. GO and the Company's a5t SHTUCuTe of (el acies procese. have. ot oceurted

1 he subsdary (ISLANDS EVDAP S.A,) was estabshed, the Company conducts sepaate 2 wel s consoldated
ds).

financial statements , revauating its particpation in associate enterprises using the net equty method (accorfing to

(according 1o the EAP General Meeting decision of

with the accounting - method under the name "total unfication”. As a result, no minority rights are taken into consideration.
ement were reclassiied. This change was considered necessary for the homogeneous and comparable, with the previous perod, representation of Gross Prolit account. The regrading of funds is

‘Athens, March 26th 201

The Chairman of the Mragement Board The Vice- Chairmian of the Management

and Chief Excautive Officer

Stavidis Stylianos ‘Asimakopoulos Dionysios

1D.No AE 024725 1D, No AK 123903

The Deputy Director of the Economic Department The Chief Accountant

Supervisor

‘Spyropoulou Eleni
1D, No A1 060168

Skylaki Lemonia
1D.No 2971227




