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���. STATEMENTS OF CHANGES IN EQUITY 

Share Capital Above Par
Reserves from 

Available for Sale 
financial assets

Cash flow 
Hedge 

Reserves
Other Reserves

Reserves from 
Property Value 
readjustment

Results Carried 
Forward

Total Equity

Balance as of 01.01.2011 11,635,200.00 130,552.60 419,615.99 -1,028,023.73 10,976,289.27 19,806,448.52 75,744,472.35 117,684,555.00
- Total Income -1,003,399.94 696,652.52 3,319,920.05 3,013,172.63
Recognized Profit/Loss for the Period 0.00 0.00 -1,003,399.94 696,652.52 0.00 0.00 3,319,920.05 3,013,172.63
-Dividends paid 0.00
Balance as of 31.03.2011 11,635,200.00 130,552.60 -583,783.95 -331,371.21 10,976,289.27 19,806,448.52 79,064,392.40 120,697,727.63

Balance as of 01.01.2012 11,635,200.00 130,552.60 -5,517,196.51 -261,774.38 10,976,289.27 19,806,448.52 85,452,555.93 122,222,075.43
- Total Income 767,502.28 14,237.12 -1,142,600.99 -360,861.59
Recognized Profit/Loss for the Period 0.00 0.00 767,502.28 14,237.12 0.00 0.00 -1,142,600.99 -360,861.59
Balance as of 31.03.2012 11,635,200.00 130,552.60 -4,749,694.23 -247,537.26 10,976,289.27 19,806,448.52 84,309,954.94 121,861,213.84
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���. STATEMENTS OF CHANGES IN EQUITY 

MINORITY

Share Capital Above Par
Foreign 

Exchange 
differences

Reserves available For 
sale of financial assets

Reserves from 
Cash flow hedging

Other Reserves
Reserves from 
Property value 
readjustment

Earnings Carried 
Forward

Total Minority righrs Total net Equity

Balance as of 01.01.2011 11,635,200.00 93,015.10 -102,552.16 419,615.99 -1,028,023.73 11,110,916.63 23,062,907.66 86,034,968.55 131,226,048.04 0.00 131,226,048.04
- Total Income -47,983.94 -1,003,399.94 696,652.52 0.00 0.00 3,831,388.83 3,476,657.47 0.00 3,476,657.47
Recognized Profit/Loss for the Period 0.00 0.00 -47,983.94 -1,003,399.94 696,652.52 0.00 0.00 3,831,388.83 3,476,657.47 0.00 3,476,657.47
Balance as of 31.03.2011 11,635,200.00 93,015.10 -150,536.10 -583,783.95 -331,371.21 11,110,916.63 23,062,907.66 89,866,357.38 134,702,705.51 0.00 134,702,705.51

Balance as of 01.01.2012 11,635,200.00 90,375.10 -102,552.16 -5,517,196.51 -261,774.38 11,110,916.63 23,062,907.66 99,400,022.06 139,417,898.40 0.00 139,417,898.40
- Total Income 0.00 0.00 -67,612.00 767,502.28 14,237.12 0.00 0.00 -1,084,796.89 -370,669.49 -370,669.49
Recognized Profit/Loss for the Period 0.00 0.00 -67,612.00 767,502.28 14,237.12 0.00 0.00 -1,084,796.89 -370,669.49 0.00 -370,669.49
Balance as of 31.03.2012 11,635,200.00 90,375.10 -170,164.16 -4,749,694.23 -247,537.26 11,110,916.63 23,062,907.66 98,315,225.17 139,047,228.91 0.00 139,047,228.91

                                                    ATTRIBUTED TO THE PARENT´S SHAREHOLDERS
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GREECE CYPRUS BULGARIA ROMANIA SERBIA MONTENEGRO Effacement ´TOTAL
Income from Customers 25,116,880.39 957,124.93 2,498,299.66 2,135,655.29 725,152.00 44,270.41 31,477,382.68
Inter-sector Income 878.05 -878.05 0.00
Cost of Sales -23,683,749.97 -849,756.55 -1,491,981.91 -1,675,205.17 -520,621.99 -60,424.47 878.05 -28,280,862.01
Gross Income 1,434,008.47 107,368.38 1,006,317.75 460,450.12 204,530.01 -16,154.06 0.00 3,196,520.67
Other Income from Customers 708,678.18 6,058.25 714,736.43
Other Inter-sector Income 78,823.54 -78,823.54 0.00
Administrative Expenses -2,131,836.33 -123,880.58 -222,042.54 -124,451.07 -21,057.88 -15,425.26 78,823.54 -2,559,870.12
Distribution Expenses -308,853.63 -370,070.90 -81,870.40 -12,163.13 -772,958.06
Other Expenses -528.80 88.06 -112,370.17 1,744.00 -13.58 -111,080.49
Interest earnings -1,777,410.97 -17,456.56 -78,992.72 -160,089.20 -81,564.00 -367.70 -2,115,881.15
Interest Expenses 809,556.11 35,795.20 35,227.83 111.75 880,690.89
Result of Derivatives -330,048.01 -330,048.01
Result from Investment Activities 0.00 0.00
Result from Affiliated Companies -219,828.93 -219,828.93
Net Income before Tax -1,737,440.37 -33,968.76 371,094.85 22,955.36 91,489.00 -31,848.85 0.00 -1,317,718.77
Income Tax 270,928.10 -38,006.22 232,921.88
Earnings after Tax -1,466,512.27 -33,968.76 333,088.63 22,955.36 91,489.00 -31,848.85 0.00 -1,084,796.89

Depreciation 10,737,298.89 432,743.65 812,579.55 1,027,606.53 286,967.00 36,273.07 13,333,468.69

Assets 387,797,041.25 7,744,837.93 19,952,524.73 16,125,987.36 7,208,531.00 996,810.71 439,825,732.98
Liabilities -277,098,088.19 -2,214,988.01 -6,384,666.04 -9,806,105.42 -5,227,122.00 -47,534.41 -300,778,504.07

01/01/12-31/03/12
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GREECE CYPRUS BULGARIA ROMANIA SERBIA MONTENEGRO Effacement ´TOTAL
Income from Customers 33,048,042.31 992,871.93 2,746,802.79 2,212,146.13 118,665.00 39,118,528.16
Inter-sector Income 866.16 -866.16 0.00
Cost of Sales -30,067,816.40 -968,031.30 -1,522,356.16 -1,523,008.57 -116,467.60 866.16 -34,196,813.87
Gross Income 2,981,092.07 24,840.63 1,224,446.63 689,137.56 2,197.40 0.00 4,921,714.29
Other Income from Customers 730,576.06 56,187.93 786,763.99
Other Inter-sector Income 47,986.33 -47,986.33 0.00
Administrative Expenses -1,973,764.39 -123,395.13 -316,155.53 -120,017.60 -15,843.75 47,986.33 -2,501,190.07
Distribution Expenses -353,433.95 -515,924.32 -60,008.80 -8,227.65 -937,594.72
Other Expenses -53,022.94 -213,688.37 74.00 -266,637.31
Interest earnings -1,365,539.09 -36,382.04 -98,930.18 -138,011.06 -11,134.00 -1,649,996.37
Interest Expenses 992,068.63 23,124.92 10,517.63 1,025,711.18
Result of Derivatives 1,212,545.22 1,212,545.22
Result from Investment Activities 54,247.11 54,247.11
Result from Affiliated Companies -193,569.80 -193,569.80
Net Income before Tax 2,079,185.25 -134,936.54 316,561.52 224,117.29 -32,934.00 0.00 2,451,993.52
Income Tax 1,437,961.72 -22,707.64 -35,858.77 1,379,395.31
Earnings after Tax 3,517,146.97 -134,936.54 293,853.88 188,258.52 -32,934.00 0.00 3,831,388.83

Depreciation 11,586,629.08 419,377.31 844,344.15 935,017.04 46,773.00 13,832,140.58

Assets 402,913,248.50 7,933,598.42 21,086,295.67 15,515,960.10 1,195,327.00 3,000.00 448,647,429.69
Liabilities -287,659,100.89 -3,223,994.11 -8,819,467.90 -13,315,815.36 -926,345.92 0.00 -313,944,724.18
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