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���. STATEMENT OF CHANGES IN EQUITY

Notes Share Capital Above Par
Reserves from 

Available for Sale 
financial assets

Cash flow 
Hedge 

Reserves
Other Reserves

Reserves from 
Property Value 
readjustment

Results Carried 
Forward

Total Equity

Balance as of 01.01.2011 11,635,200.00 130,552.60 419,615.99 -1,028,023.73 10,976,289.27 19,806,448.52 75,744,472.35 117,684,555.00
- Total Income -4,019,663.38 715,947.95 13,159,031.97 9,855,316.54
Recognized Profit/Loss for the Period 0.00 0.00 -4,019,663.38 715,947.95 0.00 0.00 13,159,031.97 9,855,316.54

0.00
Balance as of 30.09.2011 11,635,200.00 130,552.60 -3,600,047.39 -312,075.78 10,976,289.27 19,806,448.52 88,903,504.32 127,539,871.54

Balance as of 01.01.2012 11,635,200.00 130,552.60 -5,517,196.51 -261,774.38 10,976,289.27 19,806,448.52 85,452,555.93 122,222,075.43
- Total Income 3,022,524.43 261,774.38 0.00 6,661,450.57 9,945,749.38
Recognized Profit/Loss for the Period 0.00 0.00 3,022,524.43 261,774.38 0.00 0.00 6,661,450.57 9,945,749.38
-Dividens paid -5,454,000.00 -5,454,000.00
- Own Shares -38,877.16 -38,877.16
Balance as of 30.09.2012 11,635,200.00 130,552.60 -2,494,672.08 0.00 10,937,412.11 19,806,448.52 86,660,006.50 126,674,947.65
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���. STATEMENTS OF CHANGES IN EQUITY

MINORITY

Notes Share Capital Aboce Par
Foreign 

Exchange 
differences

Reserves available for 
Sale of Finacial Assets

Reserves from 
Cash flow hedging

Other Reserves
Reserves from 
Property value 
readjustment 

Earnings Carried 
Forward

Total Minority rights Total net Equity

Balance as of 01.01.2011 11,635,200.00 93,015.10 -102,552.16 419,615.99 -1,028,023.73 11,110,916.63 23,062,907.66 86,034,968.55 131,226,048.04 0.00 131,226,048.04
- Total Income -38,468.94 -4,019,663.38 715,947.95 0.00 0.00 15,793,213.70 12,451,029.33 0.00 12,451,029.33

Recognized Profit/Loss for the Period 0.00 0.00 -38,468.94 -4,019,663.38 715,947.95 0.00 0.00 15,793,213.70 12,451,029.33 0.00 12,451,029.33
Balance as of 30.09.2011 11,635,200.00 93,015.10 -141,021.10 -3,600,047.39 -312,075.78 11,110,916.63 23,062,907.66 101,828,182.25 143,677,077.37 0.00 143,677,077.37

Balance as of 01.01.2012 11,635,200.00 90,375.10 -102,552.16 -5,517,196.51 -261,774.38 11,110,916.63 23,062,907.66 99,400,022.06 139,417,898.40 0.00 139,417,898.40
- Total Income 0.00 0.00 -70,636.00 3,022,524.43 261,774.38 0.00 646,500.00 8,603,471.42 12,463,634.23 0.00 12,463,634.23

Recognized Profit/Loss for the Period 0.00 0.00 -70,636.00 3,022,524.43 261,774.38 0.00 646,500.00 8,603,471.42 12,463,634.23 0.00 12,463,634.23
-Dividends Paid -5,454,000.00 -5,454,000.00 0.00 -5,454,000.00
-Own Shares -38,877.16 -38,877.16 0.00 -38,877.16

Balance as of 30.09.2012 11,635,200.00 90,375.10 -173,188.16 -2,494,672.08 0.00 11,072,039.47 23,709,407.66 102,549,493.48 146,388,655.47 0.00 146,388,655.47

                                                    ATTRIBUTED TO THE PARENT´S SHAREHOLDERS
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GREECE CYPRUS BULGARIA ROMANIA SERBIA MONTENEGRO ELIMINATIONS TOTAL
INCOME FROM CUSTOMERS 95,069,991.95 4,370,423.23 7,669,859.71 6,305,600.30 2,633,546.28 450,700.25 116,500,121.72
INTER-SECTOR INCOME 16,970.01 -16,970.01 0.00
COST OF SALES -75,959,321.09 -3,289,534.51 -4,371,029.77 -5,183,888.27 -1,722,335.11 -285,932.20 16,970.01 -90,795,070.94
GROSS INCOME 19,127,640.87 1,080,888.72 3,298,829.94 1,121,712.03 911,211.17 164,768.05 0.00 25,705,050.78
OTHER INCOME FROM CUSTOMERS 1,805,863.71 5,627.22 0.00 1,811,490.93
OTHER INTER-SECTOR INCOME 378,560.13 -378,560.13 0.00
ADMINISTRATIVE EXPENSES -6,318,095.87 -444,016.55 -1,151,733.48 -554,610.30 -64,108.94 -68,392.40 378,560.13 -8,222,397.41
DISTRIBUTION EXPENSES -970,170.75 -691,040.08 -298,437.83 -34,431.42 -834.00 -1,994,914.08
OTHER EXPENSES -27,599.86 -4,130.99 78,619.23 213.76 0.00 47,102.14
INTEREST EXPENSES -5,222,785.49 -61,142.58 -243,323.03 -439,349.72 -289,392.22 -8,463.71 -6,264,456.75
INTEREST INCOME 2,541,007.16 933.28 121,140.02 114,959.57 449.42 190.60 2,778,680.05
DERIVATIVE RESULTS -826,398.23 -826,398.23
RESULTS FROM INVESTMENT ACTIVITIES -1,533,739.42 -1,533,739.42
RESULTS FROM AFFILIATED COMPANIES -495,465.10 -495,465.10
INCOME BEFORE TAX 8,458,817.15 576,662.87 1,329,742.38 28,520.20 523,941.77 87,268.54 0.00 11,004,952.91
INCOME TAX -2,112,155.59 -62,061.97 -164,163.56 -2,852.02 -52,394.18 -7,854.17 -2,401,481.49
EARNINGS AFTER TAX 6,346,661.56 514,600.90 1,165,578.82 25,668.18 471,547.59 79,414.37 0.00 8,603,471.42

DEPRECIATION 31,699,624.20 1,483,003.22 2,448,597.22 3,033,346.08 990,179.64 120,480.79 39,775,231.15

ASSETS 377,406,780.79 10,151,664.69 21,713,711.07 15,811,151.69 7,494,702.66 1,191,164.48 433,769,175.38
LIABILITIES -261,884,971.65 -3,426,745.11 -7,313,362.19 -9,488,556.93 -5,136,259.07 -130,624.96 -287,380,519.91
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GREECE CYPRUS BULGARIA ROMANIA SERBIA MONTENEGRO ELIMINATIONS TOTAL
INCOME FROM CUSTOMERS 113,759,298.55 3,968,760.49 8,197,065.55 6,428,738.17 957,286.49 128,438.06 133,439,587.31
INTER-SECTOR INCOME 23,753.59 -23,753.59 0.00
COST OF SALES -90,331,746.34 -3,047,122.83 -4,366,713.75 -4,492,914.65 -571,067.47 -69,286.73 23,753.59 -102,855,098.18
GROSS INCOME 23,451,305.80 921,637.66 3,830,351.80 1,935,823.52 386,219.02 59,151.33 0.00 30,584,489.13
OTHER INCOME FROM CUSTOMERS 1,832,886.25 1,832,886.25
OTHER INTER-SECTOR INCOME 279,708.61 -279,708.61 0.00
ADMINISTRATIVE EXPENSES -5,896,639.21 -382,097.72 -1,497,023.90 -530,550.72 -53,965.37 -38,599.93 279,708.61 -8,119,168.24
DISTRIBUTION EXPENSES -1,132,786.42 -898,214.34 -279,302.22 -28,143.97 -2,338,446.95
OTHER EXPENSES -96,825.00 5,542.08 -98,673.55 397.83 17.00 -189,541.64
INTEREST EXPENSES -4,436,624.02 -104,223.03 -341,228.62 -505,529.00 -108,817.28 -1,625.76 -5,498,047.71
INTEREST INCOME 3,130,030.41 803.05 107,932.53 98,312.70 0.00 0.00 3,337,078.69
DERIVATIVE RESULTS -2,048,139.47 -2,048,139.47
RESULTS FROM INVESTMENT ACTIVITIES 0.00
RESULTS FROM AFFILIATED COMPANIES -387,973.19 -387,973.19
INCOME BEFORE TAX 14,694,943.76 436,119.96 1,207,359.55 620,080.73 195,690.23 18,942.64 0.00 17,173,136.87
INCOME TAX -1,124,070.64 -47,939.05 -106,995.72 -99,212.92 0.00 -1,704.84 -1,379,923.17
EARNINGS AFTER TAX 13,570,873.12 388,180.91 1,100,363.83 520,867.81 195,690.23 17,237.80 0.00 15,793,213.70

DEPRECIATION 34,263,712.96 1,304,121.64 2,508,830.79 2,651,578.81 273,623.93 38,621.99 41,040,490.12

ASSETS 404,876,682.28 7,536,414.19 20,982,952.62 16,285,139.78 4,628,608.00 1,025,362.98 455,335,159.85
LIABILITIES -286,562,776.53 -2,303,692.43 -7,909,614.90 -10,752,385.75 -4,121,487.69 -8,125.18 -311,658,082.48
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