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FOURLIS

GROUP OF CONPANIES

Statements of Members of the Board of Directors
(In accordance to L. 3556/ 2007)

The members of the Board of Directors of FOURLIS HOLDINGS S.A.

1. Vassilis S. Fourlis, Chairman,
2. Dafni A. Fourlis, Vice Chairman and
3. Apostolos D. Petalas, CEO

We confirm that to the best of our knowledge:

The Interim Financial Statements (Consolidated and Separate) of FOURLIS HOLDINGS S.A. for the
period 1/1/ - 30/9/2013 which have been prepared in accordance with International Financial
Reporting Standards (IAS 34) provide a true and fair view of the Assets, Liabilities and Shareholders
Equity along with the Income Statement of FOURLIS HOLDINGS S.A. and its subsidiaries included in
the consolidation according to article 5 paragraphs 3 to 5 of L.3556/ 2007.

Marousi, November 25, 2013

The Chairman The Vice Chairman The CEO

Vassilis S. Fourlis Dafni A. Fourlis Apostolos D. Petalas

Interim Condensed Financial Statements for the period 1/1/2013 - 30/9/2013 3
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The Interim Condensed Financial Statements of the period 1/1-30/9/2013 included in pages 5 to 33
are in accordance with the IFRS as applied in the European Union, are those approved by the Board of

Directors of “Fourlis Holdings SA” on 25/11/2013 and are signed by the following:

Chairman CEO
Vassilis St. Fourlis Apostolos D. Petalas
ID No. Z - 700173 ID No. AK - 021139
Finance Manager Chief Accountant

Planning & Controlling

. . Sotirios I. Mitrou
Maria I. Theodoulidou ID No. Al — 557890

ID No. T - 134715 Ch. Acct. Lic. No. 30609 A Class

Interim Condensed Financial Statements for the period 1/1/2013 - 30/9/2013 4
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n
September, 30 2013 and DecemberE 31 2012

(In thousands of euro, unless otherwise stated)

Consolidated Separate
Assets Note 30/9/2013 31/12/2012 30/9/2013 31/12/2012
Non-current assets
Property plant and equipment 7 235.664 239.472 276 62
Investment Property 7.648 7.600 0 0
Intangible Assets 14.394 15.357 89 99
Investments in affiliates and associates 25.757 21.288 99.197 97.203
Investments 95 95 95 95
Long Term receivables 7.191 6.316 165 139
Deferred Taxes 9.590 8.302 277 170
Total non-current assets 300.338 298.428 100.089 97.768
Current assets
Investments 0 0 0 0
Inventory 88.251 76.767 0 0
Income tax receivable 2618 7.361 933 3.075
Trade receivables 14.999 16.838 1.788 1.560
Other receivables 15.499 20.754 114 461
Cash & cash equivalent 32.067 41.825 2.663 2.328
Total current assets 153.434 163.545 5.498 7.425
Total Assets 453.772 461.973 105.597 105.1983
SHAREHOLDERS EQUITY & LIABILITIES
Shareholders Equity
Share Capital 12 50.992 50,992 50.992 50.992
Share premium reserve 11.795 11.834 12.322 12.322
Reserves 36.281 35.544 29.864 28.903
Retained earnings 69.716 78.519 11.044 11.168
Total shareholders equity (a) 168.784 176.888 104.222 103.385
Non controlling interest (b) 1 1 0 0
Total Equity (c)=(a)+(b) 168.785 176.888 104.222 103.385
Liabilities
Non current Liabilities
Loans and borrowings 9 120.525 123.827 0 0
Employee retirement benefits 2421 2373 205 185
Deferred Taxes 1.625 1.421 0 0
Other non-current liabilities 5.944 6.265 123 121
Total non current Liabilities 130.516 133.885 328 306
Current Liabilities
Short term loans for working capital 9 22.348 41.491 0 0
Current portion of non-current loans and
borrowings 9 14.829 11.179 0 0
Short-term portion of non-current Lease 9 3.358 3.231 0 0
Income Tax Payable 2.420 2.054 20 20
Accounts payable and other current liabilities 111.516 93.244 1.027 1.482
Total current Liabilities 154.471 151.198 1.047 1.502
Total Liabilities (d) 284.987 285.084 1.375 1.808
Total Equity & Liabilities (c) + (d) 453.772 461.973 105.597 105.193

The accompanying notes on pages 13 to 31 are an integral part of the Interim Condensed Financial Statements.
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Interim Income Statement (Consolidated) for the nine month period 1/1-

30/9/2013,1/1-30/9/2012 and three month period 1/7-30/9/2013 ,1/7-
30/9/2012

(In thousands of euro, unless otherwise stated)
Note 11-30/9/2013  1/1-30/9/2012  1/7-30/9/2013  1/7-30/9/2012

Revenue 6 288.610 303.381 112.507 117.191
Cost of Goods Sold 6 (178.571) (188.585) (69.504) (75.052)
Gross Profit 110.038 114.797 43.002 42.139
Other operating income 11.767 5.571 3.905 3.302
Distribution expenses (102.448) (103.409) (37.055) (36.766)
Administrative expenses (15.072) (16.597) (4.857) (5.433)
Other operating expenses (1.018) (1.672) (356) (699)
Operating Profit / (Loss) 3.267 (1.310) 4638 2.543
Total finance cost (12.343) (13.323) (4.611) (4.956)
Total finance income 548 2.541 162 871
Contribution associate companies losses (626) (322) (169) (93)
Profit / (Loss) before Tax (9.155) (12.415) 21 (1.635)
Income tax 11 313 872 (803) (196)
Net Income/Loss (A) (8.782) (11.543) (782) (1.831)
Attributable to:

Equity holders of the parent (8.782) (11.354) (782) (1.741)
Non controlling interest 0 (189) 0 (90)
Net Income/Loss (A) (8.782) (11.543) (782) (1.831)
EBuaer)c (Losses)/Eamings per Share (in 13 (0,1739) (0.2248) (0,0153) (0,0347)
IEuilrl:)t)ed (Losses)/Earnings per Share (in 13 (0,1736) (0,2241) (0,0155) (0,0351)

The accompanying notes on pages 13 to 31 are an integral part of the Interim Condensed Financial Statements.
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Interim Statement of Comprehensive Income (Consolidated) for the nine month

period 1/1-30/9/2013,1/1-30/9/2012 and three month period 1/7-30/9/2013,
1/7-30/9/2012

(In thousands of euro, unless otherwise stated)

Note  1/1-30/92013 1/1-30/9/2012 1/7-30/972013  1/7-30/9/2012

Net Income/Loss (A) (8.782) (11.543) (782) (1.831)
Other comprehensive income/(expenses)
Other comprehensive income transferred to
the income statement
Valuation of financial assets available for sale 0 0 100 0
Foreign currency translation from foreign
operations (645) 178 (353) (20)
Effective portion of changes in fair value of
cash flow hedges 339 17 176 4
Total Other comprehensive income transferred
to the income statement (%) e 77) ©)
Other comprehensive income not transferred
to the income statement
Actuarial gain/losses on defined benefit

pension plans (124) 0 (19) 0
Total Other comprehensive income not
transferred to the income statement (1e4) 0 (19) 0
Comprehensive Income/Losses after Tax (B) (430) 349 (93) (6)
Total Comprehensive Income/(Losses) after tax (A)+(B) (9.212) (11.194) (875) (1.836)
Attributable to:

Equity holders of the parent (9.211) (11.005) (875) (1.747)

Non controlling interest 0 (189) 0 (90)
Total Comprehensive Income/(Losses) after
tax (A)+B) (9.212) (11.194) (875) (1.836)

The accompanying notes on pages 13 to 31 are an integral part of the Interim Condensed Financial Statements.
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Interim Income Statement (Separate) for the nine month period 1/1-30/9/2013,

1/1-30/9/2012 and three month period 1/7-30/9/2013,1/7-30/9/2012

Revenue

Cost of Goods Sold
Gross Profit

Other operating income
Administrative expenses
Other operating expenses
Operating Profit / (Loss)

Total finance cost
Total finance income
Profit/ (Loss) before Tax

Income tax
Net Income/Loss (A)

(In thousands of euro, unless otherwise stated)

The accompanying notes on pages 13 to 31 are an integral part of the Interim Condensed Financial Statements.

Separate

1/1- 30/9/2013 1/1- 30/9/2012 1/7 - 30/9/2013 117 - 30/9/2012
6 2.577 2.422 884 828
6 (2.112) (1.835) (728) (582)
465 588 156 245
396 350 160 140
(1.588) (1,625) (557) (583)
(2) (4) 0 0
(727) (691) (241) (199)
(1) (2) 0 0
61 23 14 7
(667) (670) (227) (192)
1 107 89 22 19
(560) (581) (205) (173)
8
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Interim Statement of Comprehensive Income (Separate) for the nine month period

1/1-30/9/2013,1/1-30/9/2012 and three month period 1/7-30/9/2013 ,1/7-
30/9/2012

(In thousands of euro, unless otherwise stated)
Separate

11-3092013  1/1-309/2012  17-30/92013 177 - 30/9/2012
Net Income/Loss (A) (560) (581) (205) (173)

Other comprehensive income/(expenses)
Other comprehensive income transferred to the

income statement
Valuation of financial assets available for sale 0 0 100 0
Total other comprehensive income 0 0 100 0

transferred to the income statement
Other comprehensive income not transferred to the

income statement

Actuarial gain/losses on defined benefit

pension plans (6) 0 25 0
Total other comprehensive income not 6 0 95 0
transferred to the income statement (©)

Comprehensive Income/Losses after Tax (B) (6) 0 126 0
Total Comprehensive Income/(Losses) after tax (567) (581) (79) (173)

(A)(B)

The accompanying notes on pages 13 to 31 are an integral part of the Interim Condensed Financial Statements.
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Interim Statement of Changes in Equi
30/9/2013 and 1/1 - 30/9/2012

(In thousands of euro, unless otherwise stated)

Consolidated) for the period 1/1 -

Foreign cumency
Shera Capta | STRPEMTUM - pocarves Own sheres wn!at\nmm foraign (mmﬁd"]m';) To NG ey
operations
Balance ati.1, 2012 50982 11837 3722 (1.998) (1912) 91658 187788 (119) 187680
Totel comprehensive Incoma/{|oss) for the period
Profit or loss 0 0 0 0 0 (11.354) (11.354) (189) (11543)
Foreign cumency translation from foreign operations 0 0 0 0 178 0 178 0 178
Effective portion of changes in fair value of cash flow
hedges 0 0 m 0 0 0 171 0 17
Total other comprehensive income/loss 0 0 17 0 178 0 349 0 349
Total comprehensive income/loss for the period
aftsrta)mp e 0 0 i 0 178 (11.354) (11.005) {188) (11.184)
Transactions with shareholders, recorded diractly In equity
Reserves 0 0 (1986) 0 0 21 15 0 15
Sales{Purchases) of own shares 0 0 0 (85) 0 ] (85) 0 (85)
Stock option plan 0 0 0 0 0 0 0 0 0
Net Income directly booked in the statement 0 56 2268 0 204 (2.480) 47 308 355
movement in Eauity
Totsl transactions with shareholders 0 56 2072 (85) 204 (2.269) (23) 308 286
Balznce at30.9. 2012 50992 11893 39464 (2.083) (1530 78035 176.71 1 176.772
Balancear 1.1. 2013 50992 11.834 39419 (2.083) (1.792) 78519 176.888 1 176.889
Total comprehensive Income¥{loss) for the perlod
Profit or loss 0 0 0 0 0 (8.782) (8.782) 0 (8.782)
Forelgn currency translation from foreign operations 0 0 0 0 (645) 0 (645) 0 (645)
Effective portion of changes in fair value of cash flow
nedges 0 0 339 0 0 0 338 0 339
Valuation of financial assets avalable for sale 0 0 0 0 0 0 0 0 0
Actuarial gains (losses) on defined benefit pension 0 0 0 0 0 (124) (124) 0 (124)
plan
Total other comprehensive Incomafoss 0 0 338 0 (645) (124) (430 0 (430)
‘;;:I tc:a(;(zmhensive incomedlass for the period 0 0 330 0 (845) (8.905) ®212) 0 9212
Transactions with shereholders, recorded directly in equity
SOP Reserve 0 0 (442) 0 0 442 0 0 0
Published Shares 0 0 0 0 0 0 0 0 0
Chg of Minority rights % 0 0 0 0 0 0 0 0 0
Reserves 0 0 (42) 0 0 (128) (171) 0 (171)
Sales/(Purchases) of own shares 0 0 (680) 2083 0 0 1404 0 1404
Net Income directly booked in the statement ” .
movemantIn Equity 0 (38) 124 0 0 211) (125) 0 (125)
Total transactions with shareholters 0 (38) (1.040) 2083 0 102 1.107 0 1.107
Balence et 30.8.2013 50802 11788 38.717 0 (2437) 89.718 168,784 1 168.785
The accompanying notes on pages 13 to 31 are an integral part of the Interim Condensed Financial Statements.
Interim Condensed Financial Statements for the period 1/1/2013 - 30/9/2013 10
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Interim Statement of Changes in Equi Separate) for the period 1/1 - 30/9/2013
and 1/1 - 30/9/2012

(In thousands of euro, unless otherwise stated)

Share prermium Retained samings !

Share Capial oy Reserves Own shares (Aecumuatd oss) Total Equty

Balanceal 1.1, 2012 50992 1232 3204 (1998) 11.507 104.187
Total comprehensive incomef{loss) for the period

Prafit or loss 0 0 0 0 (581) (581)
Other comprehensive income/loss 0 0 0 0 0 0
Logcomprehenswe incomefloss for the period afler 0 0 0 0 1) )
Transactions with shareholders, recorded direcly in equity

Published Shares 0 0 0 0 0 0
Sales/(Purchases) of own shares 0 0 0 (85) 0 (85)
SOP Reserve 0 0 (288) 0 30 2
Total transactions with shareholders 0 0 (288) (85) 3 (63)
Balanca al 309. 2012 50.992 1232 30.986 (2083) 1132 103,43
Balance at 1.1, 2013 50992 1232 30966 (2.083) 11,168 103.385
Total comprehansive income/{loss) for the period

Profit or loss 0 0 0 0 (560) (360)
Actuarial gains (losses) on defined beneft pension plan 0 0 0 0 (6) (6)
Eet}ncomedirecﬂy booked in the statement movement in 0 0 0 0 0 0

quiy

Valuation of financial assets available for sale 0 0 0 0 0 0
Lo::lscompmhenswa incoma/loss for the period after 0 0 0 0 81 80
Sales!/(Purchases) of own shares 0 0 (680) 2083 0 1.404
Balance al 309. 2013 50,092 1232 20864 0 11.044 14.222

The accompanying notes on pages 13 to 31 are an integral part of the Interim Condensed Financial Statements.
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Interim Statement of Cash Flows (Consolidated and Separate) for the period 1/1 -
30/9/2013 and 1/1 - 30/9/2012

(In thousands of euro, unless otherwise stated)

Consolidated Separate

11-30/6/2013 113082012 14-30/9/2013  1/1-30/8/2012

Operating Activities

(Loss)/Profit before taxes (9.155) (12415 (667) {670)
Adjustments for:

Depreciation / Amortization 10.954 10.839 51 33
Income on depreciation in fixed subsidy (314) (322) 0 0
Provisions (68) 154 13 17
Foreign exchange differences 1.716 (257) 0 0
Results (Income, expenses, profit and loss) from investment activity (382) (556) (61) (23)
Interest Expense 10.649 11.618 1 2
Plusfless adj for changes in working capital related to the operating activities:

Decrease / (increase) in inventory (12452) (6.264) 0 0
Decrease / (increase) in trade and other receivables 10.229 (5.950) 2.235 678
(Decrease) /increase in liabilities (excluding banks) 19.773 28.666 (452) (464)
Less:

Interest paid (12.055) (11.389) (1) (2
Income taxes paid (542) (768) 0 0
Net cash generated from operations (a) 18,353 13357 1.118 (329)
Investing Activities

Purchase Share capital increase of subsidiaries and related companies (5.095) (5.975) (1.994) (1.994)
Purchase of tangible and intangible fixed assets (7.202) (6.940) (254) (42)
Proceeds from disposal of tangible and intangible assets 16 84 0 0
Purchase of other investments {1.509) 0 (1.509) 0
Interest Received 359 572 61 23
Proceeds from the sale of other investments 1.509 0 1.509 0
Total inflow ! {outflow) from investing activities (b) (11.922) (12.259) (2.187) (2013)
Financing Activities

Receipts/(Payments) for sale/(purchase) of own shares 1.404 (85) 1.404 (85)
Proceeds from issued loans 33.633 26.042 0 0
Repayment of loans (48.743) (25.771) 0 0
Repayment of leasing liabilities (2.372) (2.228) 0 0
Total inflow / (outflow) from financing activities (c) (16.078) (2.043) 1404 (85)
Netincreasef(decrease) in cash and cash equivalents for the period (a)#(b)+(c) (9.647) (945) 335 (2427)
Cashand cash equivalents at the beginning of the period 41825 56.204 2.328 4916
Effect of exchange rate fluctuations on cash held (111) 1 0 0
Closing balance, cash and cash equivalents 32,067 55,350 2663 2489

The accompanying notes on pages 13 to 31 are an integral part of the Interim Condensed Financial Statements.
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Notes to the Interim Condensed Financial Statements (Consolidated and Separate) as at

September 30, 2013

1. Corporate information
1.1 General Information

FOURLIS HOLDINGS S.A. with the common use title of FOURLIS S.A. (hereinafter the Company) was incorporated
in 1950 as A. FOURLIS AND CO., and from 1966 operated as FOURLIS BROS S.A. (Government Gazette, AE and
EPE issue 618/13.6.1966). It was renamed to FOURLIS HOLDINGS S.A. by a decision of an Extraordinary
Shareholders’ Meeting on 10/3/2000, which was approved by decision K2 - 3792/25.4.2000 of the Ministry of
Development, Competitiveness and Shipping. The Shareholders’ Meeting also approved the conversion of the

Company to a holding company and thus also approved the change in its scope.

The headquarters of the Company is located at Marousi 18-20, Sorou str., Building A. FOURLIS HOLDINGS S.A. is
registered in the Companies Registry of the Ministry of Development, Competitiveness and Shipping with
Registration Number 13110/06/B/86/01 and General Electronic Commercial Registry Number 258101000.

The Company is listed in the Athens Stock Exchange since April 1988.

The Company’s term, in accordance with its Articles of Association, was originally set for 30 years. In accordance
with a decision of the Extraordinary Meeting of the Shareholders on 19/2/1988, the term was extended for a
further 30 years i.e. to 2026.

The current Board of Directors of the parent company is as follows:

1. Vassilis St. Fourlis, Chairman, executive member.
Dafni A. Fourlis, Vice Chairman, executive member.
Apostolos D. Petalas, CEO, executive member.
Ioannis P. Lioupis, executive member.

Lyda St. Fourlis, executive member.

Eftihios Th. Vassilakis, independent non - executive member.

2.

3

4

5

6. Ioannis Ev. Brebos, non - executive member.

7

8. Ioannis K. Papaioannou, independent non - executive member.
9

Ioannis Ath. Kostopoulos independent non - executive member.

The total number of employees of the Group as at the end of September 2013 and June 2012 was 3.639 and

3.545 respectively, while the total number of employees of the Company was 64 and 59 respectively.
1.2 Activities

The Company’s activities are the investment in domestic and foreign companies of all types.

Interim Condensed Financial Statements for the period 1/1/2013 - 30/9/2013 13



FOURLIS

aenNraer fFairiew

The Company’ s scope of activity also includes services of general management, information technology, human

resources, financial planning & controlling, treasury and procurement to companies of all kinds.
The Financial Statements include the Company and its subsidiaries (the Group) as presented below:

Consolidation

Name Location % Holding Method
HOUSEMARKET S.A. Athens, Greece 100,00 Full
FOURLIS TRADE S.A. Athens, Greece 100,00 Full
INTERSPORT ATHLETICS S.A. Athens, Greece 100,00 Full
SERVICE ONE S.A. * Athens, Greece 99,94 Full
TRADE LOGISTICS S.A. * Athens, Greece 100,00 Full
RENTIS S.A. * Athens, Greece 100,00 Full
GENCO TRADE SRL Bucharest, Romania 7,86 Full
GENCO TRADE SRL * Bucharest, Romania 92,14 Full
GENCO BULGARIA EOOD * Sofia, Bulgaria 100,00 Full
HOUSE MARKET BULGARIA AD * Sofia, Bulgaria 100,00 Full
HM HOUSEMARKET (CYPRUS) LTD * Nicosia, Cyprus 100,00 Full
ILI_\II_EERSPORT ATHLETICS (CYPRUS) Nicosia, Cyprus 100,00 Full
WYLDES LIMITED LTD* Nicosia, Cyprus 100,00 Full
INTERSPORT ATLETIK MAGAZACILIK VE Istanbul, Turkey 100,00 Full

DIS TICARET ANONIM SIRKETI*

* Companies in which FOURLIS HOLDINGS S.A. has an indirect participation

Also in Consolidated Financial Statements the below mentioned related companies are included:

Name Location % Holding Consolidation

Method
VYNER LTD* Nicosia, Cyprus 50,00 Net equity
SPEEDEX S.A. Athens, Greece 49,55 Net equity

* Companies in which FOURLIS HOLDINGS S.A. has an indirect participation

Shareholding ratios for subsidiaries have changed since prior reporting period end on 31/12/2012 due to the
participation of the subsidiary INTERSPORT ATHLETICS S.A. to the share capital increase of the subsidiary GENCO
TRADE SRL, which was completed within August 2013.

During the period 1/1 — 30/9/2013 the following share capital increases realized as follows:

e WYLDES LTD with the amount of euros 763,00, plus the amount of euros 7.624.247,00 as premium, by
issuing 763 new common nominal shares with vote, with nominal price euro 1,00 per share and at
acquisition price of euros 10.000,00 per share. HOUSEMARKET S.A. participated in the share capital increases
according to the resolutions of the Board of Directors’ of HOUSEMARKET S.A. 293/3.1.2013, 294/10.1.2013,
295/17.1.2013, 298/7.3.2013, 299/21.3.2013, 301/8.5.2013 and 305/3.9.2013.

Interim Condensed Financial Statements for the period 1/1/2013 - 30/9/2013 14



FOURLIS

aenNraer fFairiew

e RENTIS S.A. with the amount of euros 1.500.000,00 by issuing 1.500.000 nhew common nominal shares with
vote, with nominal price euro 1,00 per share under the resolutions of the Company’ s General Assembly
20/5.4.2013, 22/8.7.2013 and 23/16.9.2013.

e INTERSPORT ATHLETICS S.A. with the amount of euros 1.994.039,00 by issuing 67.940 new common
nominal shares with vote, with nominal price euros € 29,35 per share, under the resolution of the Company’ s
General Assembly 27/20.08.2013. Share capital increase was entirely covered by the shareholder FOURLIS
HOLDINGS S.A.

e GENCO TRADE SRL with the amount of RON 11.021.000,00, by issuing 51.500 new common nominal shares
with vote, with nominal price RON 214 per share, under the resolution of FOURLIS HOLDINGS SA Board of
Directors 351/27.08.2013 and the resolution of INTERSPORT ATHLETICS S.A. Board of Directors
278/27.08.2013. Share capital increase was entirely covered by INTERSPORT ATHLETICS S.A. under the
resolution of the Board of Directors 278/27.08.2013 and was completed within August 2013.

During the period 1/1 — 30/9/2013 decreases of subsidiaries share capital were realized as follows:

e SERVICE ONE A.E., with the amount of euros 954.164,00, by decreasing the nominal value of each share

from euros 2,93 to euros 0,30 under the resolution of the Company’ s General Assembly on 14/08.07.2013.

e GENCO TRADE SRL, with the amount of RON 47.920.815,00, by decreasing of the nominal value of each
share from RON 4.158,10 to RON 214,00 offsetting the subsidiary ‘s accumulated losses. The realization of
the above share capital decrease was completed within August 2013 under the resolution of FOURLIS
HOLDINGS S.A. Board of Directors 344/21.01.2013 and under the resolution of INTERSPORT ATHLETICS
S.A. Board of Directors 267/22.01.2013.

2. Basis of preparation of the Financial Statements

The accompanying Interim Condensed Consolidated and Separate Financial Statements have been prepared in
accordance with the International Financial Reporting Standards for the Interim Financial Statements (IAS 34) and
as a result they do not include all information necessary for the Annual Financial Statements. Consequently, they
have to be read in combination with the published Financial Statements of the Group of 31/12/2012, uploaded on
the website: http://www.fourlis.gr. The aforementioned Interim Condensed Financial Statements have been
prepared based on the historical cost, except for the valuation of certain assets and liabilities (investment property
and hedging financial instruments and available for sale financial assets), which are stated at fair values, and on the
going concern principle. The Board of Directors approved the Financial Statements of the period 1/1-30/9/2013, on
25/11/2013.

The Interim Condensed Financial Statements are presented in thousands of Euro, unless otherwise stated and any

differentiations in sums are due to rounding.

3. Basic Accounting Principles
3.1. Changes in accounting policies and disclosures

The accounting policies adopted are consistent with those of the Notes to the Financial Statements of 1/1-31/12/2012
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except for the following amended IFRSs which have been adopted by the Group and the Company as of 1 January
2013:

IAS 1 Financial Statement Presentation (Amended) — Presentation of Items of Other Comprehensive
Income. The amendments to IAS 1 change the grouping of items presented in OCI. Items that could be
reclassified (or ‘recycled”) to profit or loss at a future point in time (for example, net gain on hedge of net
investment, exchange differences on translation of foreign operations, net movement on cash flow hedges and net
loss or gain on available-for-sale financial assets) would be presented separately from items that will never be
reclassified (for example, actuarial gains and losses on defined benefit plans and revaluation of land and buildings).
The amendment affects presentation only and has no impact on the financial position or performance of the Group
and the Company.

IAS 19 Employee Benefits (Revised). IAS 19 initiates a number of amendments to the accounting for defined
benefit plans, including actuarial gains and losses that are now recognised in other comprehensive income (OCI)
and permanently excluded from profit and loss; expected returns on plan assets that are no longer recognised in
profit or loss, instead, there is a requirement to recognise interest on the net defined benefit liability (asset) in
profit or loss, calculated using the discount rate used to measure the defined benefit obligation, and; unvested past
service costs are now recognised in profit or loss at the earlier of when the amendment occurs or when the related
restructuring or termination costs are recognised. Other amendments include new disclosures, such as,
quantitative sensitivity disclosures. The Company and the Group does not expect that the adaption of this
amendment will have any impact on the Financial Statement since the accounting policy followed is similar to IAS

19. Actuarial gains and losses are already recognised in other comprehensive income

IFRS 7 Financial Instruments: Disclosures (Amended) - Offsetting Financial Assets and Financial
Liabilities. These amendments require an entity to disclose information about rights to set-off and related
arrangements (e.g. collateral agreements). The disclosures would provide users with information that is useful in
evaluating the effect of netting arrangements on an entity’s financial position. The new disclosures are required for
all recognized financial instruments that are set off in accordance with IAS 32 Financial Instruments: Presentation.
The disclosures also apply to recognized financial instruments that are subject to an enforceable master netting
arrangement or similar agreement, irrespective of whether they are set off in accordance with IAS 32. This

amendment did not have any impact on the Financial Statement of the Company/ Group.

IFRS 13 Fair Value Measurement. IFRS 13 establishes a single source of guidance under IFRS for all fair value
measurements. IFRS 13 does not change when an entity is required to use fair value, but rather provides
guidance on how to measure fair value under IFRS when fair value is required or permitted. The application of
IFRS 13 has not materially impacted the fair value measurements carried out by the Group/Company. IFRS 13 also
requires specific disclosures on fair values, some of which replace existing disclosure requirements in other
standards, including IFRS 7 Financial Instruments: Disclosures. The adoption of this standard did not have any

impact on the interim Financial Statements of the Group and the Company.

Interim Condensed Financial Statements for the period 1/1/2013 - 30/9/2013 16



FOURLIS

aenNraer fFairiew

IFRIC 20 Stripping Costs in the Production Phase of a Surface Mine. This interpretation applies to waste
removal (stripping costs) incurred in surface mining activity, during the production phase of the mine. The
interpretation addresses the accounting for the benefit from the stripping activity. This amendment did not have

any effect on the Financial Statements of the Group and the Company.

The IASB has issued the Annual Improvements to IFRSs — 2009 — 2011 Cycle, which contains
amendments to its standards and the related Basis for Conclusions. The annual improvements project provides a

mechanism for making necessary, but non-urgent, amendments to IFRS.

> IAS 1 Presentation of Financial Statements: This improvement clarifies the difference between
voluntary additional comparative information and the minimum required comparative information.
Generally, the minimum required comparative period is the previous period.

> IAS 16 Property, Plant and Equipment: This improvement clarifies that major spare parts and
servicing equipment that meet the definition of property, plant and equipment are not inventory.

> IAS 32 Financial Instruments, Presentation: This improvement clarifies that income taxes arising
from distributions to equity holders are accounted for in accordance with IAS 12 Income Taxes.

> IAS 34 Interim Financial Reporting: The amendment aligns the disclosure requirements for total
segment assets with total segment liabilities in interim financial statements. This clarification also

ensures that interim disclosures are aligned with annual disclosures.

3.2. Standards issued but not yet effective and not early adopted by the Group and the
Company

In addition to those standards and interpretations that have been disclosed in the financial statements for the year
ended 31 December 2012, the following new standards, amendments to standards and interpretations have been
issued but are not effective for the financial year beginning 1 January 2013 and have not been early adopted from

the Group/Company:

IFRIC Interpretation 21: Levies. The interpretation is effective for annual periods beginning on or after 1
January 2014. The Interpretations Committee was asked to consider how an entity should account for liabilities to
pay levies imposed by governments, other than income taxes, in its financial statements. This Interpretation is an
interpretation of IAS 37 Provisions, Contingent Liabilities and Contingent Assets. IAS 37 sets out criteria for the
recognition of a liability, one of which is the requirement for the entity to have a present obligation as a result of a
past event (known as an obligating event). The Interpretation clarifies that the obligating event that gives rise to a
liability to pay a levy is the activity described in the relevant legislation that triggers the payment of the levy. This
interpretation has not yet been endorsed by the EU. It is under examination whether this Interpretation has any

impact on the Financial Statement of the Company/ Group.
IAS 36 Impairment of Assets — Recoverable Amount Disclosures for Non-Financial Assets. This
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amendment is effective for annual periods beginning on or after 1 January 2014. In developing IFRS 13 the IASB
decided to amend IAS 36 to require the disclosure of information about the recoverable amount of impaired assets,
particularly if that amount is based on fair value less costs of disposal. In particular, instead of requiring an entity
to disclose the recoverable amount of an asset (including goodwill) or a cash-generating unit for which a material
impairment loss was recognised or reversed during the reporting period, the amendment made to IAS 36 required
an entity to disclose the recoverable amount of each cash generating unit for which the carrying amount of
goodwill or intangible assets with indefinite useful lives allocated to that unit is significant in comparison with the
entity’s total carrying amount of goodwill or of intangible assets with indefinite useful lives. This amendment has
not yet been endorsed by the EU. It is under examination whether this Interpretation has any impact on the

Financial Statement of the Company/ Group.

IAS 39 Financial Instruments: Recognition and Measurement - Novation of Derivatives and
Continuation of Hedge Accounting (amendment). This amendment is effective for annual periods beginning
on or after 1 January 2014. Under the amendment there would be no need to discontinue hedge accounting if a
hedging derivative was novated, provided certain criteria are met. The IASB made a narrow-scope amendment to
IAS 39 to permit the continuation of hedge accounting in certain circumstances in which the counterparty to a
hedging instrument changes in order to achieve clearing for that instrument. This amendment has not yet been
endorsed by the EU. It is under examination whether this Interpretation has any impact on the Financial Statement

of the Company/ Group.

4. Financial Risk Management

The policies for Risk and Capital management of the Group are those disclosed in the Notes of the Annual Financial
Statements as of 31/12/2012.

5. Management Estimates

The preparation of the Interim Financial Statements is based on estimations and assumptions that may influence
the accounting balances of Assets & Liabilities, the disclosures relating to Contingent Receivables & Payables at the
date of the issuance of Financial Statements, along with the recording of the amounts of Revenues and Expenses,
recorded during the current period. The use of available information and subjective judgment are an integral part
of making assumptions. Future results may vary from the above estimates. Management estimates and
adjustments are under constant evaluation, based on historical data and the expectations for future events which
are considered as realistic under the current circumstances. Management estimates and adjustments are consistent
with those followed for the issuance of the Annual Financial Statements Separate and Consolidated for the year
ended 31/12/2012.

6. Segment Information

The Group is active on the following four operating segments:
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e  Retail Trading of Home Furniture and Household Goods (IKEA stores).
e Retail Trading of Sporting Goods (INTERSPORT stores).

e Retail Trading of Fashion Activity (NEW LOOK stores).

e  Wholesale Trading of Electrical Equipment.

Therefore the main financial interest is concentrated on the business classification of the Group’s activities, where

the various economic environments constitute different risks and rewards.

The Group's activities comprise mainly one geographical area, that of the wider European region, primarily in

Greece along with countries of South - eastern Europe (Romania, Bulgaria, Cyprus and Turkey).

For the period 1/1 - 30/9/2013 the Group’s revenues comprise of 68,3% from activities in Greece (70,6% for the
period 1/1 - 30/9/2012) with the remaining 31,7% arising from activities from other countries in South-eastern
Europe (29,4% the period 1/1 - 30/9/2012). The revenues of the Company are generated from intersegment
transactions and are eliminated in the Consolidated Financial Statements. Historically, the consumers’ demand for

the Group products increases during the last four months of the year.

Group results by operating segment for the period 1/1 - 30/9/2013 are analysed below:

1/1-30/9/2013

Furniture and Sporting Goods Retail Fashion Electrical FOURLIS Consolidation Total Group
Household Goods Activity Equipment HOLDINGS Entries

Revenue 187.200 81.976 2.761 16.755 2.577 (2.660) 288.610
Cost of Goods Sold (120.826) (43.166) (1.523) (13.057) (2:112) 2.112 (178.571)
Gross Profit 66.375 38.810 1.237 3.608 465 (548) 110.038
Other operating income 10.678 336 17 813 296 473) 11.767
Distribution expenses (64.834) (32.917) (1.940) (3.314) 0 558 (102.448)
Administrative expenses (6.970) (4.703) (328) (1.857) (1.588) 373 (15.072)
Other operating expenses (514) (193) (19) (291) (2) 1 (1.018)
Operating Profit / (Loss) 4.734 1.334 (1.033) (951) (727) (89) 3.267
Total finance cost (7.548) (4.031) (430) (331) &) 0 (12.343)
Total finance income 188 163 25 110 61 0 548
I(‘E:S(:'Snet;ibution associate companies (626) 0 0 0 0 0 (626)
Profit / {Loss) before Tax (3.253) (2.535) (1.438) (1.173) (667) (89) (9.155)
Profit / {Loss) after Tax (3.355) (3.258) (1.438) (254) (560) 84 (8.782)
DepreciationfAmortisation 7.215 3.128 194 278 51 89 10.954

Group results by operating segment for the period 1/1 - 30/9/2012 are analysed below:
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1/1-30/9/2012

Furniture and Sporting Retail Fashion Electrical FOURLIS Consolidation Total

Household Goods Goods Activity Equipment HOLDINGS Entries Group
Revenue 203.029 79.856 2.587 18.244 2.422 (2.758) 303.381
Cost of Goods Sold (129.035) (43.231) (1.465) (14.853) (1.835) 1.835 (188.585)
Gross Profit 73.994 36.625 1.122 3.392 588 (924) 114.797
Other operating income 3.340 660 40 1.596 350 4186) 5.571
Distribution expenses (67.355) (31.350) (2.029) (3.420) o 744 (103.409)
Administrative expenses (7.830) (4.537) 473) (2.614) (1.625) 481 (16.597)
Other operating expenses (703) (448) o (516) 4) (o] (1.672)
Operating Profit / (Loss) 1.446 950 (1.339) (1.562) (691) (114) (1.310)
Total finance cost (8.259) (3.051) (314) (1.696) (2) o (13.323)
Total finance income 392 839 24 1.262 23 o 2.541

Contribution associate companies

iceces (322) o o o o o (322)
Profit / (Loss) before Tax (6.744) (1.262) (1.630) (1.995) (670) (114) (12.415)
Profit / (Loss) after Tax (6.043) (1.211) (1.389) (2.2086) (581) (114) (11.543)
Depreciation/Amortisation 7.461 2.772 149 311 33 114 10.839

The segment breakdown structure of assets and liabilities as of 30/9/2013 and 31/12/2012 are as follows:

Furniture and . Retail Fashion ) ) FOURLIS Consolidation
Sporting Goods . Electrical Equipment i Total Group
Household Goods Activity HOLDINGS Entries
30/9/13 31112112 30/9/13 31712112 30/9/13 31712112 30/9/13 31712112 30/9/13 3112112 30/9/13 3112112 30/9/13 3112112
Total Assets 333698 337467 79.301 18672 3.288 387 33.495 36434 105597 105193 (101.697)  (09.665) 453772 461973
Total Liabilities 203730 204.304 60.496 57539 1.004 6.266 15.113 17.787 1.375 1.808 (2.831) (2709)  284.987  285.084

7. Property, plant and equipment

Net additions of the Property, plant and equipment for the period 1/1 - 30/9/2013 are analyzed as follows:

GROUP
i Machinery-Installa Fumiture and .. Total of Property
Land ?:ggillgtsioannsd tions-Miscellaneo  Motor vehicles miscellaneous C°"sr?2:: i plant and
us equipment equipment preg equipment

Acquisition cost at 31.12.2012 60.362 204.305 5.671 4.882 39.910 1.800 316.931
Accumulated depreciation/amortisation 31.12.2012 0 (47.096) (3.005) (2.878) (24.390) 0 (77.458)
Net book value at 31.12.2012 60.362 157.210 2.576 2.004 15.520 1.800 239.472
1.1-30.9.2013
Additions 5 4.236 85 21 1.813 388 6.548
Other changes in acquisition cost 0 (1.030) (39) (182) (190) (35) (1.476)
Depreciationfamortisation 0 (5.870) (355) (335) (3.316) 0 (9.877)
Other Depreciation changes 0 667 39 177 114 Q 996
Acquisition cost at 30.9.2013 60.368 207.531 5.732 4722 41.556 2.153 322.061
Accumulated depreciation at 30.9.2013 0 (52.319) (3.426) (3.037) (27.615) 0 (86.397)
Net book value at 30.9.2013 60.368 155.212 2.306 1.685 13.941 2.153 235.664

Additions in the Property, Plant and Equipment for the period refer to improvement costs and purchase of

equipment for the retail segment (new and already existing stores) of Furniture and Household Goods, Sporting

Goods and Retail Fashion Activity.

8. Dividends

The Shareholders General Assembly dated on 14/6/2013 did not propose dividend distribution for the year 2012
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taking into account the financial results of this period.

9. Borrowings

Borrowings of the Group as of 30/9/2013 and 31/12/2012 are analyzed as follows:

GROUP
30/9/2013 31/12/2012
Non - current loans 129.943 127.094
Finance Leases 8.771 11.142
Total long term loans and short term portion of long term loans 138.713 138.237
Current portion of non-current loans and borrowings 14.829 11.179
Short-term portion of non-current Lease 3.358 3:281
Non - current loans 120.525 123.827
Short term loans for working capital 22.348 41.491
Total loans and borrowings 161.061 179.727

The Company had no loans as of 30/9/2013 and 31/12/2012.

The repayment period of non - current loans varies between 2 to 5 years and the average effective interest rate of
the Group for the period 1/1/2013 to 30/9/2013 was 5,19% (1/1- 30/9/2012: 5,10%). The non - current loans
including the short term portion payable within 12 months cover mainly the Group’s growth needs and consist of
bond, syndicated and other non - current loans as follows:

Amount Issui
30/9/2013 in thous 2ssuing Duration
e Date E—
5 years from the issuing date
FOURLIS TRADE S.A. Bond 5.250 | 14/12/2009 | (€ 3.750 payable forthcoming
period)
5.250
H.M. HOUSEMARKET . 7 years from the issuing date
(CYPRUS) LTD Bilateral 3.668 | 17/8/2011 (€ 660 payable forthcoming period)
3.668
3 years from the issuing date
TRADE LOGISTICS S.A. Bond 9.000 | 29/2/2012 éi r%(.)fcil())o payable forthcoming
Bond 8.600 | 4/11/2009 | 6 years from the issuing date
17.600
RENTIS S.A Bond 12.000 2/3/2013 2 years from the issuing date
i Bond 8.000 | 20/1/2010 | 5 years from the issuing date
20.000
HOUSE MARKET BULGARIA . 7 years from the issuing date
AD Syndicated 52.425 | 22/12/2011 € 2.919 payable forthcoming period)
52.425
3 years from the issuing date
INTERSPORT S.A. Bond 13.500 | 20/12/2012 | (€ 2.000 payable forthcoming
period)
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Amount Tssui
30/9/2013 in thous =2Uing Duration
T Date =
13.500
3 years from the issuing date
HOUSEMARKET S.A. Bond 17.500 | 21/2/2014 | (€ 3.900 payable for forthcoming
period)
17.500
Total | 129.943
Issuing
31/12/2012 Amount Duration
Date
FOURLIS TRADE SA Bond 6.000 | 14/12/2009 | > Y&ars from the issuing date (€1.000
payable forthcoming period)
6.000
H.M. HOUSEMARKET . 7 years from the issuing date (€600
(CYPRUS) LTD Bilateral 4.180 | 17/8/2011 payable forthcoming period)
4.180
3 years from the issuing date (€1.600
TRADE LOGISTICS SA Bond 9-800 | 29/2/2012 | 1o aple forthcoming period)
Bond 9.000 | 4/11/2009 | 6 years from the issuing date
18.800
RENTIS SA | Bond 8.000 | 20/1/2010 | 5 years from the issuing date
8.000
HOUSE MARKET BULGARIA AD |  Syndicated 54.614 | 22/12/2011 | 7 Years from the issuing date (€2.300
payable forthcoming period)
54.614
INTERSPORT S.A. Bond 15.000 | 20/12/2012 | 3 years from the issuing date (€2.000
payable forthcoming period)
15.000
HOUSEMARKET SA Bond 20.500 | 21/2/2011 | 3Years from the issuing date (€3.000
payable forthcoming period)
20.500
Total | 127.094

Non - current loans include the finance lease liability of the company HOUSEMARKET S.A. through which the
Company financed the purchase of land and building on 27 December 2000 as well as the improvements made on
the building and the purchase of equipment for the first IKEA store in Greece in Pylea Thessaloniki. The duration of

the finance lease for the land and the building installations was effective until December 2011 and was renewed

for another three years.

Total short term loans of the Group are mainly related to current loans and overdraft bank accounts which are
used for the Group’s working capital needs. The amounts drawn are used mainly to cover current obligations to
suppliers. The weighted average interest rate of short term loans for the period 1/1/2013 to 30/9/2013 was
approximately 7,53% (2012: 6,50%). During the current period, a Group’s subsidiary continued the cash flow

hedges (Interest Rate Swaps or IRSs), in order to mitigate the risk of a sudden increase in interest rates in the

interbank market. The terms of the swap agreements are as follows:
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e bSyear financial product (IRS) that hedges interest rate risk through the exchange of fixed/ floating rate for
nominal amount of 15 million euros, with a negative fair value for TRADE LOGISTICS S.A. on 30/9/2013 of
€ 399 thousand (31/12/2012: € 792 thousand).

e Syear financial product (IRS) that hedges interest rate risk through the exchange of fixed/ floating rate for
nominal amount of 5 million euros, with a negative fair value for HOUSE MARKET BULGARIA AD on
30/9/2013 of € 93 thousand (31/12/2012: € 0).

Some of Group’s loans include loan covenants. On 30/9/2013 Group either complied with the terms of the loans or

had the approval to wave the right to calculate them.

The Group, having centralized its capital management, has the ability to directly identify, quantify, manage and
hedge, if necessary, its financial risks created by its operational activities so as to be consistent to the changes in
the economic environment. The Group continuously observes and budgets its cash flow and acts appropriately in

order to ensure open credit lines for covering current capital needs.

Fourlis Group announces that currently operates in Cypriot market through its subsidiaries HM Housemarket Cyprus

Limited (IKEA) with one store and Intersport Athletics (Cyprus) Limited (Intersport) with 3 stores.

On Friday 15 March 2013, when the “haircut” of the bank accounting balances of Bank of Cyprus and CPB was
decided by the Cypriot Government due to the financial circumstances, the net exposure of the these companies in

the aforementioned Banks was of that level that there was no effect from this event.

There is no other exposure in securities like stocks or bonds or other financial instruments of the two
aforementioned banks for both subsidiaries.

The total revenues of both companies for the period of 2012 contributes the 10.7% of the total Group revenues.
Given the strong position of IKEA and Intersport stores in the Cypriot market and the relatively small contribution
on total Fourlis Group turnover, the expected sales reduction due to the current economic environment in Cyprus,
is not expected to affect significantly the total turnover of Fourlis Group.

Regarding the above mentioned event, the I.R. Department of Fourlis Holdings S.A. uploaded a press release on
the 28" of March 2013 at the site of the company http://www.fourlis.gr.

The carrying amounts of the financial instruments of assets and liabilities (i.e. trade and other receivables, cash
and cash equivalents, trade and other payables, derivative financial instruments, borrowings and finance leases)

approximate their fair value.
The three levels of the fair value hierarchy are as follows:
e Level 1: Quoted market prices in active markets for identical assets or liabilities;
e Level 2: Observable market based inputs or unobservable inputs that are corroborated by market data;
e Level 3: Unobservable inputs that are not corroborated by market data.
The following methods and assumptions were used to estimate the fair value of each class of financial instruments:

e Cash and cash equivalents, trade and other receivables, trade and other payables accounts: the carrying
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amounts approximate their fair value either due to the short maturity of these instruments or because

there is no foreign currency risk exposure.

e Borrowings: The carrying amounts approximate their fair value mainly due to the fact that they bear

interest at floating rates and are denominated in local currency.

e Derivative financial instruments: The valuation method took into consideration factors such as the current

and the prospective interest rates trend and the duration and falls into level 2 of the fair value hierarchy.

10. Employee Benefits

On 23/2/2009 the Board of Directors granted 204.000 Stock Options which are the second of the three waves.
The exercise price was 3,89 euro and the price of each share was 6,88 euro. On 24/5/2010 the Board of Directors
granted 102.662 Stock Options which are the third of the three waves. The above series matures in three years

with the following vesting dates:

Vesting Date No of Options
31/12/2010 25.665
31/12/2011 25.665
31/12/2012 51.332

Fair Value per Option Right and Vesting Date is defined as below:

Vesting Date Fair Value €
31/12/2010 0,7372
31/12/2011 1,4184
31/12/2012 1,8772

The variables upon which the Fair Value calculation has been performed are as below:

Variable Value
Exercise Price € 6,63
Current Price at the Grant Date €5,80
Grant Date 24/5/2010
Vesting Period (Months) 6-18-30
Volatility 55%
Dividend Yield 2%
Risk Free Rate 6,91%

On 22/11/2010 the Board of Directors resolution invited the holders of the Stock Option Plan to exercise their Stock
Option rights. After the invitation five Stock Option Plan holders exercised their rights of corresponding 39.402
shares, nominal value 1,00 euro, at price 3,89 euro per share.

During period 1/1 — 31/12/2012, participants waived the right to execute 24.871 options, granted by the Board of
Directors on 23/2/2009 and 24/5/2010.

During the period 1/1 — 30/9/2013 a holder waived the right to execute 65.977 options, granted by the Board of
Directors on 23/2/2009 and 24/5/2010.

Company’ s Extraordinary General Assembly of September 27, 2013 under the Stock Options Plan, approved the
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disposal of 1.507.678 stock options. The program will be implemented within three waves, with a maturity period
of three years per wave. The options should be exercised within five years since their maturity date. In case that,
after the grant some of the options remain undisposed, those options will be cancelled. The option grant price in
each wave is the market closing price on the day of Extraordinary General Assembly’ s resolution regarding the
approval of the program. At the end of the current period no options have been granted from the Stock Option

Plan and as a result no amount has been registered in the financial statements of the Company and the Group.

11. Income taxes

The nominal tax rates in the countries that the Group is operating vary between 10% to 26% as follows:

Country Income Tax Rates
Greece 26,0%
Romania 16,0%
Bulgaria 10,0%
Cyprus 12,5%
Turkey 20,0%

The parent company and its subsidiaries have not been audited by the tax authorities for the years noted below:

COMPANY YEARS
FOURLIS HOLDINGS SA 2010 - 2012 (*)
FOURLIS TRADE SA 2009 - 2012 ()
INTERSPORT ATHLETICS SA 2008 - 2012 ()
SERVICE ONE SA 2010 - 2012 (¥)
GENCO TRADE SRL 2007 - 2012
GENCO BULGARIA EOOD 2009 - 2012
TRADE LOGISTICS SA 2010 - 2012 (*)
HOUSEMARKET SA 2007 - 2012 (*)
HM HOUSEMARKET (CYPRUS) LTD 2006 - 2012
HOUSE MARKET BULGARIA AD 2008 - 2012
RENTIS SA 2010 - 2012 (*)
INTERSPORT ATHLETICS (CYPRUS) LTD 2006 - 2012
WYLDES LTD 2009 - 2012
INTERSPORT ATLETIK MAGAZACILIK VE DIS TiCARET A.S. 2012

Assosiate companies have not been audited by the tax authorities for the years noted below:

COMPANY YEARS
VYNER LTD 2009 - 2012
SPEEDEX SA 2007 — 2012 (*)
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(*)For the years 2011 and 2012 , all companies of the Group located in Greece, have been subjected to tax audit
by Certified Audit Accountants in accordance with the provisions of Article 82 par. 5 of Law 2238/1994 and
received a Tax Compliance Certificate. In order to consider that the fiscal years 2011 and 2012 are audited by the

tax authorities, all the defined mentioned in paragraph 1a of Article 6 L. 1159/2011 should be applied.

The income tax expense for the period 1/1 — 30/9/2013 and the relative period 1/1/ - 30/9/2012 is as follows:

GROUP COMPANY
30/9/2013 30/9/2012 30/9/2013 30/9/2012

Income tax 919 364 0 0
Tax audit differences 0 0 0 0
Deferred Taxes:

Differences of fixed assets 351 571 6 2
Provisions for employee benefits (36) (72) (58) (44)
Finance leases 0 127 0 0
Provisions (175) 131 0 0
Accrued Taxes (675) (1.989) 0 (47)
Inventory Write Off Provision 25 (5) 0 0
Effect of changes on tax rates (781) 0 (55) 0
Total Deferred taxes (1.292) (1.236) (107) (89)
Income Tax Expense (373) (872) (107) (89)

Income tax expense of IRS which is included in other comprehensive income is € 33 thousand for the Group.
Taking into consideration that some of the Group companies have not been audited by the tax authorities for a few
years, it is considered by the Group that adequate provisions for future tax audit differences have been made.
During current reporting period, the cumulative Group’s provision for unaudited tax years amounted to € 1.785
thousand and to € 20 thousand for the Company as at 30/9/2013 which is displayed in Income Tax Payable.

12, Share capital

As at 30 September 2013 and at 31 December 2012 the share capital amounted to € 50.992.322 , consisting of
50.992.322 shares with a par value of euro one (1) each.

13. Losses per share

The basic losses per share are calculated by dividing the loss attributable to shareholders by the weighted average

number of shares during the period. The Basic weighted average number of shares as at 30 September 2013 was
50.510.590 and at 30 September 2012 was 50.506.939.
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GROUP
30/9/2013 30/9/2012
(Loss)/Profit after tax attributable to owners of the parent (8.782) (11.354)
Number of issued shares 50.992.322 50.992.322
SOP Impact 62.351 146.993
Effect from purchase of own shares (481.732) (485.383)
Weighted average number of shares 50.572.941 50.653.932
Basic (Losses)/Earnings per Share (in Euro) (0,1739) (0,2248)
(0,1736) (0,2241)

Diluted (Losses)/Earnings per Share (in Euro)

14. Share Buy - Back

The Board of Directors, with their decision dated 24/8/2010, proceeded to implement the decision of the General
Assembly of Shareholders of 11 June 2010 on the purchase of treasury shares. In the context of these decisions,
the Company during the period from 24/8/2010 to 8/6/2012 purchased 541.948 treasury shares with a total
acquisition value of euros 2.083.394,76 that represent 1,06% of total shares of the share capital. The average
price of the period 24/8/2010 to 8/6/2012, was euros 3,8443 per share. On 11/6/2012 the above share buyback
project was completed.

The Annual General Assembly of Shareholders of the parent company “FOURLIS Holdings SA” held on 15/6/2012
approved a share buyback program of up to 5% of the issued share capital or 2.549.616 shares. The Share Buy
Back will take place within (24) twenty four months from the Annual General Assembly approval, until 15/6/2014.
The lowest purchase price will be fifty cents euro (0,50 €) per share and maximum fifteen euro (15,00 €) per
share. Under this decision, the company during the period from 15/6/2012 to 30/9/2013 did not buyback any
shares.

On September 9, 2013 FOURLIS HOLDINGS S.A. proceeded with the sale of 541.948 treasury shares at the price
of € 2,59 per share with total amount of € 1.403.645,32 according to August 27, 2013 resolution of the Board of
Directors.

After this disposal, FOURLIS HOLDINGS S.A. does not hold treasury shares.
15. Commitments and Contingencies
The Group’s contingent liabilities for the period from 1/1 - 30/9/2013 are analyzed as follows:

e The Company has issued letters of guarantee for the associate company’s short term loans and participation
in tenders amounting to € 9.507 thousand.

e The Company has issued letters of guarantee for its subsidiaries guaranteeing liabilities amounting to €
137.503 thousand.

e  Subsidiary companies have issued letters of guarantee for its subsidiaries guaranteeing liabilities amounting to
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€ 48.169 thousand.

e A subsidiary company mortgage its property to secure bond loans amounting to € 25.200 thousand.

e A subsidiary company mortgage its property to secure a bond loan amounting to € 55.175 thousand.

e A subsidiary company mortgage its property to secure a bond loan amounting to € 25.000 thousand.

e A subsidiary of the Group, has contracted as guarantor through underwriting of its property to secure
obligations of € 15.000 thousand.

e During 2012 the Competition Committee of Romania requested for a preliminary investigation regarding
trading practices that were followed during previous years by companies that trade electrical equipment
including indirectly the subsidiary of the Group in Romania. At present, it is not possible to predict the final
result of the investigation or to quantify the possibility or the importance of any possible liability that may
result from the above mentioned investigation. According to the Management any possible liability of the
Group, that may result from this case, will not have significant impact on Comprehensive Income, Cash Flows
or Financial Position of the Group.

e Bank deposits of the Group include a minimum deposit limit of € 2.000 thousand as a result of a loan
agreement of a subsidiary.

There are no litigation or arbitration proceedings that might have a material impact on the Group’s Financial

Statements.
16. Related parties
Related parties of the Group include the Company, subsidiary and associated companies, the management and the

first line managers. The Company also provides information technology, human resources, financial planning &

controlling and treasury consulting services.

The analysis of the related party receivables and payables as at 30 September 2013 and 31 December 2012 are as

follows.
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Receivables from :

Payables to:

FOURLIS TRADE SA

HOUSE MARKET SA
INTERSPORT SA

SERVICE ONE SA

TRADE LOGISTICS SA

GENCO BULGARIA
INTERSPORT (CYPRUS) LTD
H.M. HOUSE MARKET (CYPRUS) LTD
SPEEDEX SA

RENTIS SA

HOUSE MARKET BULGARIA AD
WYLDES

INTERSPORT ATLETIK

VYNER

GENCO TRADE SRL

Total

FOURLIS TRADE SA

HOUSE MARKET SA
INTERSPORT SA

SERVICE ONE SA

TRADE LOGISTICS SA

GENCO BULGARIA
INTERSPORT (CYPRUS) LTD
H.M. HOUSE MARKET (CYPRUS) LTD
SPEEDEX SA

RENTIS SA

HOUSE MARKET BULGARIA AD
WYLDES

INTERSPORT ATLETIK

VYNER

GENCO TRADE SRL

Total

GROUP COMPANY
30/9/2013 31/12/2012 30/9/2013 31/12/2012
0 0 0 22
0 0 0 378
0 0 793 327
0 0 8 26
0 0 11 24
0 0 8 32
0 0 2 6
0 0 8 35
0 1 0 0
0 0 4 1
0 0 14 87
0 0 0 0
0 0 232 164
0 0 0 0
0 0 412 437
0 1 1.492 1539
0 0 0 28
0 0 0 172
0 0 0 69
0 0 0 18
0 0 0 1
0 0 0 9
0 0 0 3
0 0 0 29
77 113 0 1
0 0 0 0
0 0 0 29
0 0 0 0
0 0 0 14
0 0 0 0
0 0 0 37
77 113 1 418

The analysis of the related party for the period 1/1 - 30/9/2013 and 1/1 - 30/9/2012 are as follows:
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GROUP COMPANY
Revenues : 1/1 - 30/9/2013 1/1 - 30/9/2012 1/1 - 30/9/2013 1/1 - 30/9/2012
Revenues 0] 0 2.577 2.422
Other operating income 0 0 341 316
Total 0 0 2.919 2.738
GROUP COMPANY
Expenses : 1/1 - 30/9/2013 1/1-30/9/2012 1/1 - 30/9/2013 1/1 - 30/9/2012

Administrative expenses 34 43 4 5
Distribution expenses 198 106 0 0
Other operating expenses 0 0 0 0
Total 232 149 4 5

During the periods 1/1 - 30/9/2013 and 1/1 - 30/9/2012 transactions and fees of the management and Directors

were as follows:

GROUP COMPANY
1/1 - 1/1 - 1/1 - 1/1 -
30/9/2013 30/9/2012 30/9/2013 30/9/2012
Transactions and fees of management 1.018 1.927 301 325

There are no other transactions between the Group or the Company with the management. The transactions with

related parties are arm'’s length.

17. Transactions with Subsidiaries

During the periods 1/1 - 30/9/2013 and 1/1 - 30/9/2012 the following transactions occurred between the parent

company and its subsidiaries:

GROUP COMPANY
1/1 - 30/9/2013 1/1 - 30/9/2012 1/1 - 30/9/2013 1/1 - 30/9/2012
Revenue 14.288 14.720 2.577 2.422
Cost of Sales 11.864 11.234 2112 1.835
Qther Income 915 2.437 341 316
Administrative expenses 2.410 2.699 22 32
Distribution expenses 1.033 3.280 0 0
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GROUP COMPANY
30/9/2013 31/12/2012 30/9/2013 31/12/2012
Trade receivables 10.596 11.472 1.764 1.539
Inventory 149 343 0 0
Creditors 9.596 10.552 232 417

The Group has issued letters of guarantee for its subsidiary and associated companies guaranteeing liabilities. The

analysis of such letters of guarantee is disclosed in Note 15.

18. Reclassifications

The income on amortization of fixed assets subsidy of a Group subsidiary is presented separately in the statement
of Cash Flows for the period 1/1 — 30/9/2013. The amounts of Cash Flows Statement of the period 1/1-30/9/2012
have been reclassified for comparison and consistency reasons. The Statement of Comprehensive Incomes has also
been distinguished to Income Statement and Statement of Comprehensive Income for the previously mentioned

period.

19. Significant Changes in Consolidated Data

The most significant changes, that appear in the Statement of Financial Position as of 30/9/2013 in comparison
with the corresponding data as of 31/12/2012 and in the Income Statement for the period 1/1 - 30/9/2013 in
comparison with the period 1/1 - 30/9/2012 are the following:

e Increase in the amount of “Investments in affiliates and associates” resulted from the implementation of the
investment program of an associate of the Group.

e Increase in the amount “Inventory” and ™ Accounts payable and other current liabilities” resulted from sales

and goods purchases seasonality of the Group.

e Decrease in the amount of “Income Tax Receivable” resulted from the offsetting among current tax liabilities

and income tax advance.

e Decrease in the amount of “Other receivables” resulted from the offsetting of current tax liability and credit

VAT receivable.

e Decrease in the amount of “Cash and Cash Equivalents” resulted from the funding needs of Group’s

operational activity.

20. Subsequent events

There are no other significant events following the date of 30/9/2013 that may affect the financial statements of

the Group and the Company.

Interim Condensed Financial Statements for the period 1/1/2013 - 30/9/2013 31



FOURLIS

eNITASF FTAVFIEN

O EIFTTETS

FOURLIS HOLDINGS S.A.

Soceie Anamymes Regisor Number: 3110106782601
General Electronic Commerci

ry No: 258101000

1520 Serou S (Buling AL 151 25 arou Athen, Greece

1 January 201

Fi 3
According to dacision No 41507/25.04.2009 by the BoD of the Hallenc Capita Market Commision

Report - when appicabl - have bean pubished

Website address

Date of Approval of Financial Statements

o fourts gt

November 26 2013

STATEMENT OF FINANCIAL POSITION
(Consolidated & Separate) amounts in thousand €

INCOME STATEMENT (amounts in thousand €)

‘CONSOLIDATED

Vassiios St Fourls
1D No. 2700173

Apostolos 0. Petalas.
1D No AK.021139

Maria . Theodouldou
IDNo. ATIT 134715

Soliios 1. Mitrou
ATIAI 557890
Chartered Ace. License No. 3060

company n-3082018 1 -3082012 17302013 7 -30m2012
0013 amznz 00913 w2z Revenve 28610 03381 12507 117101
Costof Sales 78571 188585 69,504 75052
Non-curentessets Gross Prom 110530 Tiaze axe 759
Property. plant and equipment 23566 239472 278 62 | Oter operating income: 11767 5571 3905 3302
Investment Propery 7548 7600 0 0 | Distibution expenses 102448 09 7055 36,766
Intangiie Assats 14304 15.357 & 99 | Adminisuative expenses 15072 16507 857 543
Invesiments in affates and associaes 25757 21288 99197 97.203 | Otmer operating expenses. 1018 1672 356 509
Investments. 95 o5 o5 o5 g ProfiLose 3267 310 758 258
g Term recelvables 2191 6316 165 139 o o o
Deferred Taxes 9560 8302 pd 170 | Finance costs 12343 13323 4611 4956
asoom 30035 To605 AR | Finance Income 518 2541 162 871
Share ofoss ofan associate and ot venture 26 522 169 53
Investments. o o o 0 bofore Tax E5 2415 £l B
Inventory a8251 76767 0 0 | incometax a3 672 503 106
Income tx receiatle 2618 7361 o3 3075 | Netincome fLass () = e R 8T
Trade receiables 14909 16838 1788 1560 | Ariutable o
Other receivables 15499 20754 T 461 | Equity holders of the parent 8782 1354 782 RE2
Gash & cash equivalent 2067 4825 2663 2328 | Non - controling nterest o 189 o %0
Totat crect assots w454 183505 ams 7425 | Netincome fLass () s7m2 R 72 1881
ToTAL ASSETS i anom 108657 08158
SHAREHOLDERS EQUITY & LABILITIES Basic Eamings / Losses per Share (in Euro) 01739 o 00153 0,047
Shershoiders Equly Diuted Earmings/ Losses por Sharo (n Euro) 01736 00185 00351
Share Capital 50992 s0592 0992 0502 | EBITDA 14221 8% 6266
Share premium resarve 1185 e 12322 12022
Reserves 36281 350 20864 28903 'STATEMENT OF COMPREHENSIVE INCOME (amounts in thousand €)
Retaned amings 0716 78519 o 11168 CONSOLIDATED
Tolal aqully (s) o876 T76.888 03222 70338 30972013 n-30972012 17- 300802013 117 - 3002012
Non - contrling nterest (b) 1 1 0 0 | Pt/ (oss) ar ax 4) a7 R E Y
Tots! Equiy (G)()+B) T T Twaw T Mz~ jaas 10/ (Ioas)
Qe comprehasie o 0 b rcaifed o prftor s
simes subsequentperiods
rt Lo Vaktionf il ssct avaab o o 100 o
Moo bamonnis 120525 123827 o | Exchano dforancesonvaiobon ot foregnopraons o5 s 53 20
Employee retrement benefs 2421 27 205 185 | Net (oss)igain on cash low hedges 39 1 16 1
eubooquent perocs -0 49 L -
Deferred Taxes 1625 1421 o o
Other non-current iifties 5945 6265 123 121 | Actusrisl gain osses on defied benefi pension plans. a2 o 15 o
Total pon curore Liabites 10518 138085 Y 506 | oos i subsscuent pet 120 o 15 °
Cument Liabikies. Other comprehensive incomenet of tax (B) ~a30 349 93 5
Shorttorm loans forworking capal 23 a9 o 0 | 7o Incomens oftax (4)+ (8) Soiz e 75 o
Gurent porton of non-curent loans and borrowings 18829 1178 o o | Awbutabie o
Shortomoroncl encueniose 3358 3231 0 0 | Equity hoidersof e parent 0212 11005 75
Income Tax Payab 2420 2054 2 20| Non- contoling nterest 189 o
s poyale s v curtnt i 1186 53244 1027 1482 | Tatal comprehensive incomenet of tax () + (B) 2 1184 475
Totelcurort THATT T80 07 23 TNCOME STATEMENT (amounts in thousand €]
Total Lisbittee (&) 087 285084 1375 1008
‘TOTAL EQUITY & LIABILITIES (@) e w1978 05507 05193 3002013 3002012 417 3002013 17-30m2012
Revenve 2577 2422 2
Costof Seles 2112 1835 728 582
] w0 % 5
STATEMENT OF CHANGES IN EQUITY Other operating ncome 395 350 160 140
(Consolidated and Saparata) amounts in thousand € Dt oxponses 1588 1625 557 583
Adnminsiratve expens 2 4 o 0
Group compANY Other operaing axpenses. 21 =1 ) g
a3 00912 ao0913 o912 Operating ProLosa
Finance costs K 2 o 0
176889 187680 103385 104187 | Finance Income o 2 14 7
Total comprehensive income fo the perod after axes 9212 11194 567 561 | Profe/Loss belors Tex ) w0 = )
Purchase of own shares 1404 5 104 5| Income tax 107 8 2 1
Other 2% a7 o 22 | Netincome Loss ) £ B
Belanco ot the end of peiod (302013 snd 30/82012) respectvely Fea.785 w2 T2z T8 | Atrbutabe o
Ecuity holders of he parent 560 sl 205 a7
Non -controling interest o 3 o 0
GASH FLOW STATEMENT Net Incomo ALoss (A) ) 581 25 £
(Consolidated and Separate) amounts in thousand €
GROUP compANY Basic Eamings  Losses per Share (i Euro) o011t o015 00041 00034
11 - 3002013 1A - 0m2012 1 - 3082013 11 - 3002012 Diluted Earmings! Losses per Share (in Euro) 00111 0015 0,0041 0,0035.
_Operating Activites. EBITDA 677 658 216 186
Nat proflooa bafora txea 2155 12415 w7 0 STATEWENT OF TNCOME (amounts in thousand
COMPANY
Adjustments for 3082013 3082012 17- 3082013 117-3002012
Deprecition /Amortzation 10854 10839 51 33 | Profm/ (Lows) aerax 4) ) 81 26 1
Income on deprecaton i ied assets e 22 o o rohenstve income ! (es)
Proviions 6 154 3 w went peiod
Foreign exchange difrences 1716 257 0 0 | Valuaton o inancil assets avaiiabl for saie o 3 100 3
expenses, 382 556 1 23| subeequent paroda v v ™ T
Interst Expensa 10649 Tste ' 2
Actuarial gain lsses on defined benefi pension plans s o > o
Decrease  (increase) i nventory 12452 6264 o 0 | lose In subescuort periode s o » o
rease  increase) i rade and ot receivables 10229 5950 2235 676 | ther comprehenaive ncomenet of tax (8) o o 126 o
(Decresse)  ncrease n abiles (excluding banks) 10773 28666 sz 6t | Tou Incomene oftax (4)+ (B) E oy T =
[P Atstabe o
Iterestpeic 12085 380 El 2| Eauiy hoiders ofhe parent 567 581 ) 73
Income taxes paid 542 768 o 0| Non- controling interest o o o o
Net cash genrated from operations (&) 78359 73.357 1118 529 of tax (A) + (B) -567 581 79 173
Invesiing Aciviliea otes
Purchase orshare capia of subsicares and rlated comparies 5005 5975 199 90 |1 e
Purchase of angie and ntangible fxed assets 7202 5940 254 2 |2 a
Proceds flom isposal of tangile and ntangibla assats 16 & o 0| 0 uro 5175 thousand, euro 25,200 thousand and euro 25,000 tnousand.
urchase of ther nvestments 1509 o 1509 I E
Interest Recaived 389 52 61 5 |4 Company
Proccads fom sae from othor nvesiments 1508 o 1508 o |5 , i locato, 1 of the nterim por
Totst o/ (oltfow) fiom inveeting ecovites (5) ez 22 217 2013 | 6 The Unaudted ot
A o euro 1,785, P
Sale (Purchase) o reasury shares 1408 o5 1408 85 | 7 Eomings per
Proceeds fom borrovings 33633 26062 o o e June 11
Repayment of borrowings 48743 25771 3 " 2082010101
Repayment o Ieesing iabies 237 2228 o o | on “FOURLIS Holdings SA” held on
Totst o/ outlon)from Mnancig acivates (5) -16.078 206 1404 & .
Net ncreoea/(dacroace) In caeh and caah aqulvalerks for the
poriod (a}+(b)+(0) 8547 45 335 2427 | ot 562014, 140364532
Gash o cash oot a h booin f o o e e 3% T975 | base of the 27.08.2013 Decision of the Board. On 09,30,2013, the Company no longer hold any reasury shares.
Effect of exchange rate fluctuations on cosh 11 | o o |s 141612013 -
Ghosi T W T 7w | - 4
aoor013
Group company
income o 2919
Expenses 2 4
Receivables o 1492
Labies 7 1
Transactions and fees of management members 1918
Apart rom those presented n the tabe above, here are no other ransatons ny and the Directors Managers
Warous Novambar. 75 2073
“The Chaitman of the BOD. The CEO The Finance Manager Controling & Planning The Chie Accountant

Interim Condensed Financial Statements for the period 1/1/2013 - 30/9/2013

32




FOURLIS

aenNraer FFadiFigw

The Interim Condensed Financial Statements (Consolidated and Separate) for the period 1/1 — 30/9/2013 have

been published by posting on the Internet at the web address www.fourlis.gr
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