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STATEMENTS OF MEMBERS OF THE BOARD
(IN ACCORDANCE WITH ARTICLE 5 PAR. 2 OF LAW. 3556/2 007)

The members of the Board of Directors of «<ATHENS DMEAL CENTER S.A.» a) George V.
Apostolopoulos, President of the B.O.D. b) Vassili®. Apostolopoulos, CEO and c) Christos G.
Apostolopoulos, Vice President, declare that asi$ave know:

a. The separate and consolidated interim finarstialements of «<ATHENS MEDICAL CENTER
S.A.» for the period January 1, 2014 to June 3Q@420~vhich were drawn up in accordance with valid
International Financial Reporting Standards, refiaca true manner the assets and liabilities, tgqui
and period’s results of Company and Group, as agbf the companies included in the consolidation,
taken as a whole, in accordance with the provisadnmragraphs 3 to 5 of article 5 of Law 3556/2007

b. The first six month report of the Board of Di@s contains the true information required by
paragraph 6 of article 5 of Law 3556/2007.

Maroussi, 29/8/2014

THE PRESIDENT OF THE B.O.D. THE CEO THE VICE PRESIDENT

G. V. APOSTOLOPOULOS V. G. APOSTOLOPOULOS CH. G. APOSTOLOPOULOS

ID AK 038305 ID £ 350622 ID P 519481
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BOARD OF DIRECTORS MANAGEMENT REPORT
Interim Report for the period 01.01.2013 — 30.06.208

During the reporting period the Group’s turnoveaaiged €82,229 thousand, a decrease of 11.92%
compared to the relevant period of 2013. Earnirgferle interest, taxes, depreciation and amortinatio
(EBITDA) amounted to €14,321 thousand, increased16y89% compared to the EBITDA on
30.06.2013.

The Company’s turnover for the half year of 2014ckeed €79,858 thousand, marking a decrease of
12.19% compared to the relevant period in 2013.TER at the Company level reached €14,194
thousand, decreased by 21.95% compared to H1 2@IIDA. Earnings before taxes (EBT)
amounted to €6,044 thousand.

It is important to note that the Group returnedptisitive income after taxes amounting to €3,925
thousand, compared to €2,336 thousand for theastgeriod of 2013.

Ipatient days remained on the same levels compar2@13, while the number of outpatients marked a
6.53% increase. The reduction of turnover is aitel to the decrease of EOPYY reimbursements, but
also to the increase of privately insured patievits special pricelists, as well as the affordailieing
policy adopted by the Group in relation to privagients.

At the same time the increase of EBITDA is attréhé mainly to the decrease of variable costs, but
also to the effect of the final amount for rebate alawback for the year 2013 compared to theaihiti
provisions (31/12/2013) and the amount of rebatecawback for HY1 2014.

Moreover, during the reporting period co operatinmth private insurance companies and new doctors
initiated in 2013 matured and operated effectively.

Cash flow issues are an ongoing concern, mainlytdube delayed repayment of receivables for the
period 2007 — 2011 and the temporary interruptibE@PYY payments for the years 2012 and 2013
until the final announcement of the amounts forrtdeate and clawback for 2013.

It is important to note that the most challengirsguie of the Group, apart from the troubled
macroeconomic environemt in which the Group opstatethe policy adopted by EOPYY bringing
further uncertaitnty to the healthcare sector. Theperation framework does not specify neither
budget nor the contractual agreement, based orhvghnicate providers will operate.

Five ministerial decisions were issued within 20#&dulating various issues regarding the Clawback
and Rebate of Law 4172/2013. Additionally, a stafahe administrative act was issued determining
the final amounts of clawback and rebate for ther @913.

The company has exercised legal remedies for aremnilagainst these decisions to the Council of the
State, except for the decision issued in Augusté20hich is still into force.

Additionally, the company has exercised an appedlam application for suspension against the stand-
alone act oEOPYY to the Administrative Court of Appeals. Regardihg matter the Presiding Judge
has ruled for the temporary suspension of the stdme act.

The Company’'s management team has been monitohiagcircumstances closely, making the
appropriate managerial decisions in each occabidact the company has put into place a specét pl
for the increase of revenues and the reductiorpefating expenses aiming at the restructuring ef th
Company’s and the Group’s services.
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Prospects for H2 2014

The year 2014 continues to be challenging for theets economy, with zero growth rate. The recovery
of the economy is expected to be delayed and theurners’ disposable income will be burdened by
existing and new economic measures.

The Group’s management is following closely all n@ewelopments within this volatile environment
and always tries to adapt and revise its strat@feg. strategic goals for the second half of 2014 are
summarized as follows:

1. Operation of new medical departments.

Inauguration of new co-operations with doctors.

3. Renewal of existing partnerships for the inflowfafeign patients, as well as the development
of new within the framework of medical tourism.

4. Further development of new collaborations with @tév insurance companies and the
development of new products.

5. Implementation of an action plan for the reduct@noperating expenses and development
aiming at the the increase of effectiveness

N

In general, the situation of both the private ane public health care sector, is highily volatilaca
requires systematic reviews and adjustmenets iardodsafeguard the Group’s interests. The existenc
of a stable cooperation framework with EOPYY (signif contractual agrrements, finalized budget,
categorasition of clinics, compliance with paymearms from the part of EOPYY) will influence the
stability of the Group’s operations. The Group’snagement is acting towards this direction.

Albeit the challenging financial situation, the @poproving its devotion in the provision of high
quality healthcare services, is investing in thecprement of state of the art medical equipment, as
well as the renovation and development of its stfiecture.

Lastly, the Group’s management is in contact wth ending banks regarding the adjustment of the

bond loan, for which two installments are due. @mszussions are at the final stage and we expect th
signing of the relevant decisions in the near fitur

Risks and Uncertainties for H2 2014

The main activities of the Group are influencedabyariety of financial risks, for example, thekss
resulted from changes in foreign currency exchamatgs and interest rates. The overall financid ris
management program seeks to minimize potentialradweffects in the Group’s financial position as a
whole.

a) Market risk
(i) Foreign exchange translation risk (FX translaton risk)

The Group holds participations (business operationRomania, whose net assets are exposed to FX
translation risk. This kind of FX translation riglerives from the exchange rate RON / € and it is no
hedged as there is no substantial exposure. Groogisagement constantly monitors FX translation
risks, that might arise and evaluates the neeak itelative actions.
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(ii) Price risk

The Group is not exposed to securities price risk das no investments in entities classifiedthim
consolidated Balance Sheet, as financial asséaé atalue through the Income Statement.

(iii) Cash flow and fair value interest rate risk

The Group’s interest rate risk arises mainly froorrbwings. Borrowings issued at variable rates
expose the Group to cash flow interest rate risgpdhding on the levels of net debt, any changken t
base interest rateEURIBOR), has a proportionate impact on the Group’s res#lbr diminishing the
effect of the above mentioned interest rate risgii@ng from year 2008 the Group entered into
financial contracts for interest rate risk hedgmgposes. These financial instruments are measired
fair value and are recognized as assets or ligsilib the Financial Statements.

The Group’s policy is to minimize its exposure mberest rate cash flows risk with regard to finagci
issued at variable rates, to maintain its borrowiagcontrolled levels but at the same time make su
of the funding by cooperative banks that satisfyalb means, the planned growth of the Group.

The table below presents the effect on Group’s@mihpany’s results for a’'semester 2014 and 2013 as
well as on Group’s and Company’s equity at 30theJB@14 and 2013 (sensitivity analysis) at a rate
volatility (increase/decrease ) of EURIBOR by 0,5%.

The Group The Company
A’ semester 2014 A’ semester 2013 A’ semester 2014 A’ semester 2013
+0,5% -0,5% +0,5% -0,5% +0,5% -0,5% +0,5% -0,5%

Net profit

gain /(loss) (435) 435 (435) 435 (429) 429 (428) 428
Equity

gain /(loss) (435) 435 (435) 435 (429) 429 (428) 428

The above table does not include the positive efiEmterest received from bank deposits.

b) Credit risk

Credit risk arises from credit exposures to custamacluding outstanding receivables and conducted
transactions. The maximum exposure to credit gslepresented by the carrying amount of each asset,
including derivative financial instruments. The RiSontrol Department assesses the credit quality of
the customer, taking into account its financialifios, past experience and other factors. Tradéadsb
credit limits are set based on internal ratingadoordance with limits set by management.

Credit risk is analyzed as follows:
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The Group The Company

30/6/2014 31/12/2013 30/6/2014 31/12/2013
Cash and cash
equivalents 4.030 16.489 3.377 15.988
Trade accounts
receivable 110.011 109.978 109.418 109.363
Prepayments and
other receivables 25.885 19.423 28.486 21.522
TOTAL 139.926 145.890 141.281 146.873

The major part of debtors comes from public insaeaorganizations and private insurance companies,
whose credit risk is not considered significanterms of the Group’s assets and liabilities exdept
extraordinary events. Regarding the rest of thetadebrepresented by sales to individuals, risk is
diversified due to the large number of debtors (S®e 17).

Regarding prepayments and other receivables, aisklits considered of no significance.

With respect to derivative financial instrumentse tGroup monitors its positions, while especially
regarding the derivative financial instruments nans also the credit ratings of counter partiese(Se
note 19) and the level of contracts it enters Wit any counter party.

Additionally, regarding the risks on deposits angdigalent products, the Group has transactions only
with recognized financial institutions, with highedit ratings.

¢) Liquidity risk

Prudent liquidity risk management implies maintagnisufficient cash and cash equivalents, the
availability of funding through an adequate amaafintommitted credit facilities. The Group estimates
and controls its cash flows and it has entered fanttoring transactions, aiming to support its viogk
capital.

The following table depicts the Group’s and the @amny’s financial liabilities classified in groupy b
the time period, estimated from the reporting datéhe date payable.

Group on 31/1/2013
Over 5 years

Less than 1 year

Between 1 and 5 years

Borrowings 167.423 198 -
Trade accounts payable and

otherliabilities 106.381 - -
Total 273.804 198 -

Group on 30/6/2014
Less than 1 year

Between 1 and 5 years Over 5 years

Borrowings 158.729 158 -
Trade accounts payable and

otherliabilities 102.860 - -
Total 261.589 158 -
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Company on 31/12/2013

Less than 1 year Between 1 and 5 years Over 5 years
Borrowings 165.081 39 -
Trade accounts payable and
otherliabilities 112.160 - -
Total 277.241 39 -

Company on 30/6/2014

Less than 1 year Between 1 and 5 years Over 5 years
Borrowings 156.403 33 -
Trade accounts payable and
otherliabilities 108.879 - -
Total 265.282 33 -

In the financial liabilities of the Group and the@m@pany the derivatives are included, in which the
Group monitors its positions, and the level of cacits it enters into, with any counter party.

d) Capital management policies and procedures

The Group’s objectives when managing capital arsaf@guard the Group’s ability to continue as a
going concern in order to provide returns for shalders and benefits for other stakeholders and to
maintain an optimal capital structure to reducecist of capital.

Capital is monitored on the basis of the gearinigrdhe ratio is calculated as net debt divideddigl
capital employed. Net debt is calculated as totalrdwings (including “current and non-current
borrowings” as shown in the balance sheet) lesstiGacash equivalents”. Total capital employed is
calculated as “Total Equity” as shown in the batashkeet plus net debt.

The Group The Company
30/6/2014 31/12/2013 30/6/2014 31/12/2013
Total Borrowing 158.887 167.621 156.436 165.120
Less: Cash and cash equivalents 4.030 16.489 3.377 15.988
Net Debt 154.857 151.132 153.059 149.132
Total Equity 96.601 92.951 104.270 100.030
Total Capital employed 251.458 244.083 257.329 249.162
Gearing ratio 61,58% 61.92% 59,48% 59,85%

The gearing ratio for period 1/1-30/6/2014 hasgaighificantly changed, compared to the previous
year 2013 in terms of Group and Company.

Transactions with Executives and Members of the Bad

The Company and its subsidiaries are related téolteving legal and natural persons:

» with Mr. Georgios Apostolopoulos and the legal pessor other business activities he is related
with, due to the majority of shares acquisitionténcapital

» with its subsidiaries including their main shareless and the members of their Boards of
Directors

» with the members of the Company’s Board of Direstor

The transactions with its subsidiaries are maiolycerning the provision of commercial servicesyab
as the purchasing and selling of goods. The tréiosacare realized within the normal operating
framework of the Company.
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The relative balances receivable from associatesnat covered by securities, mortgages and their
payment in full is conducted by cash payment withia time limits agreed between the companies in
guestion. The Management of the Company does gatdehat a provision/allowance for a possible non-
collection of its subsidiaries related receivaliesieeded, hence no provision/allowance for doubtfu
debtors against these receivables is formed, exceptase of subsidiary Hospital Affiliates Inteioaal

and associate LAVIE ASSURANCE.

The balances receivable/(payable) of the relatety pacounts of the Group are as follows:

A’semester 2014

Subsidiaries
Company
Income Purchases
Receivables Liabilities for the period for the period
on 30/6/2014 on 30/6/2014 1/1-30/6/2014 1/1-30/6/2014
IATRIKI TECHNIKI S.A. 0 30.485 9 3.958
EREVNA S.A. 0 31 0 0
PHYSIOTHERAPY CENTER S.A. 0 299 56 179
EUROSITE 3.444 0 29 0
GAIA SA 1.076 (61) 1 16
HOSPITAL AFFILLIATES INTERNATIONAL S.A. 390 0 0 0
TOTAL 4.910 30.754 94 4.153
Company
Income from
Receivables from dividends
dividends for the period 1/1-
on 30/6/2014 30/6/2014
IATRIKI TECHNIKI S.A. - -
PHYSIOTHERAPY CENTER S.A. 45 50
TOTAL 45 50

Part of Company’s receivables from subsidiarieEite S.A. and Gaia S.A.and specifically receivable
amounted to euro 1.548 and euro 866 respectivafisr, to deposits of Parent Company for the purpbse
future share capital increase of these subsidiafies rest of the receivables of the above mentione
companies, refer to financial facilitation. Espédgien the year 2012, the company in relation to
receivables from LAVIE ASSURANCE of 1.745 euro @0/6/2014), formed provision for impairment
loss of 909 euro, charging its results. Finallypiavious year 2013 regarding the receivables af 880

(in 30/6/2014) from Hospital Affiliates InternatiahS.A., the Company formed impairment, charging
that year's results, amounted to euro 389.

The purchases of the Company mainly refer to pwehaf medical materials from IATRIKI TECHNIKI
S.A. transacted in the normal course of busindabillties exist due to this commercial relationshi

Purchases from PHYSIOTHERAPY CENTER S.A. refer ¢alth services that were provided by the
subsidiary to patients of the Group’s Clinics. Pases from GAIA S.A. refer to mechanical equipement
lease.

Also Parent Company has guaranted in favour ofidialog Gaia S.A. for its borrowings (financial les$
amounted to €15, as well as in favour of the sugsidViedsana up to the amount of €166.
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Associates- Other

The Group The Company
Income Purchases Income Purchases
Receivables Liabilities for the for the Receivables Liabilities for the for the
on on period 1/1-  period 1/1- on on period 1/1-  period 1/1-
30/6/2014 30/6/2014 30/6/2014 30/6/2014 30/6/2014 30/6/2014 30/6/2014 30/6/2014
IKODOMIKI
EKMETALEFTIKI S.A. 5 0 0 0 3 0 0 0
LA VIE Assurance 1.745 39 0 0 1.745 39 0 0
SYCHRONI
ECHODIAGNOSI 0 27 0 0 0 27 0 0
KORINTHIAKOS
RYTHMOS 6 476 0 219 6 70 0 180
TRADOR S.A. 26 0 0 0 26 0 0 0
AGGEIOLOGIKI
DIEREVNISI S.A. 0 6 0 0 6 0 0
MEDISOFT 1 0 0 0 1 0 0 0
MEDICAFE CATERING
SERVICES S.A. 6 0 31 0 6 0 31 0
DOMINION
INSURANCE
BROKERAGE S.A. 0 66 0 9 0 60 0 9
TOTAL 1.788 614 31 228 1.786 202 31 189
The Group The Company
Income from Income from
Receivables from dividends Receivables from dividends
dividends for the period 1/1- dividends for the period 1/1-
on 30/6/2014 30/6/2014 on 30/6/2014 30/6/2014
MEDICAFE CATERING SERVICES S.A. - - - -
The Group The Company
Compensations of executives and members of the Boalat
the period 1/1-30/6/2014 2.399 2.170
The Group The Company
Receivables from executives and members of the Boaoth
30/6/2014 0 0
Liabilities to executives and members of the Boardn
30/6/2014 878 738

Events after 30.06.2014

There are no subsequent events that would havenaterial effect on the interim financial statements

for the period ended on 30/06/2014.

Marousi, 29 August 2014
The Board of Directors
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Report on Review of Interim Financial Information Independent Auditor’s Report
To the Shareholders of «ATHENS MEDICAL CENTER S.A.»

Introduction

We have reviewed the accompanying separate and consolidated statement of financial
position of «ATHENS MEDICAL CENTER S.A.» as at 30th June 2014, the related separate
and consolidated statements of income and comprehensive income, changes in equity and
cash flows for the six-month period then ended, and a summary of significant accounting
policies and selected explanatory notes, that comprise the interim financial information,
which is an integral part of the six-month financial report as required by the Law
3556/2007. The Company’s Management is responsible for the preparation and fair
presentation of this interim financial information in accordance with International Financial
Reporting Standards as adopted by European Union and applied to interim financial
reporting (“IAS 34”). Our responsibility is to express a conclusion on this interim financial

information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review
Engagements 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial information is not prepared, in all material respects, in

accordance with IAS 34.

Emphasis of Matter

We draw your attention to Note 3b of the accompanying interim financial information
referring to the fact that: a) Long term bank loans, totaling to € 147.069 th. are reclassified
as short term borrowings, due to non compliance with the established credit terms
(covenants) of the existing bank loans. As a result the Group and the Company total current
liabilities exceed their total current assets, by € 122.669 th. and € 124.659 th. respectively. b)
Up to the approval date of the interim financial information, Bonds payable of total amount
€ 20.532 th. were due.

10
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With respect to the above, management of the Group has initiated a series of actions, as
described in detail, in Note 3b of the accompanying interim financial information, so as to
ensure the Group’s and the Company’s ability to continue its course of business, as a going
concern. The successful conclusion of this negotiation and the actions mentioned is
substantial for the Group’s and the Company’s going concern. Our conclusion is not qualified

in relation to this matter.

Reference to Other Legal Requirements

Our review has not located any inconsistency or non-conformity between the other
elements of the statutory by article 5 of L.3556/2007 six-month financial report, and the

accompanying interim financial information.

Athens, August 29st, 2014
The Certified Public Accountant

Eleni E. Zervini
Reg.Number 29261

|IBDO

BDO Hellas Certified Public Accountants S.A
8 Achilleos Str & L.Katsoni Str, 17674 Kallithea
SOEL Reg.Number 153

11



ATHENS MEDICAL
GROUP

ATHENS MEDICAL CENTER S.A.

INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED
JUNE 30, 2014

IN ACCORDANCE W ITH INTERNATIONAL
FINANCIAL REPORTING STANDARDS (IFRS)

It is certified that the attached interim consdi@hand separate Financial Statements for peribd 1
January 2014 to 30June 2014 are those approved by the board oftdieeof “ATHENS MEDICAL
CENTER S.A.” in August 29th 2014 and they are ug&zhto the internet address: www.iatriko.gr.
The records and information published aim at priogido the reader some general financial records
and information, but they do not provide the whpoieture of the financial condition and the results
Group and the Parent Company, according to thenatienal Financial Reporting Standards.

Georgios Apostolopoulos
President of the Board of Directors
ATHENS MEDICAL CENTER S.A.
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INCOME STATEMENT FOR THE PERIOD ENDED 30 JUNE 2014 AND 2013

The Group The Company
1/1-30/6 1/1-30/6 1/4-30/6 1/4-30/6 1/1-30/6 1/1-30/6 1/4-30/6 1/4-30/6
Notes 2014 2013 2014 2013 2014 2013 2014 2013
INCOME:
Revenue 82.229 93.360 40.377 47.914 79.858 90.939 39.203 46.719
Cost of sales (67.182) (71.769) (33.348) (36.569) (65.923) (70.801) (32.750) (36.063)
Gross Profit 15.047 21.590 7.029 11.345 13.935 20.138 6.452 10.656
Administrative expenses
and Distribution Costs 7 (16.866) (16.149)* (10.076) (9.448)* (15.314) (14.306)* (9.066) (8.290)*
Other income/ (expenses) 8 11.722 1.981 10.845 1.241 11.397 1.305 10.671 699
Net financial income/
(costs) 9 (4.082) (4.734) (2.312) (2.945)* (3.974) (4.942) (2.231) (3.010)*
PROFIT / (LOSS)
BEFORE TAX 5.822 2.689 5.487 194 6.044 2.194 5.827 54
Income Tax Expense 10 (1.897) (5.025) (2.485) (1.020) (1.804) (4.669) (2.438) (804)
PROFIT / (LOSS) FOR
THE PERI(OD ) 3.925 (2.336) 3.003 (826) 4.240 (2.475) 3.389 (750)
Attributable to:
Equity holders of the parent
company 3.888 (2.344) 2.991 (811) 4.240 (2.475) 3.389 (750)
Non controlling Interests 37 8 12 (15)
3.925 (2.336) 3.003 (826) 4.240 (2.475) 3.389 (750)
Earnings / (losses) per
Share (in Euro)
Basic 11 0,04 (0,03) 0,03 (0,01) 0,04 (0,03) 0,04 (0,01)
Weighted average number
of shares
Basic 11 86.735.980 86.735.980 86.735.980 86.735.980 86.735.980 86.735.980 86.735.980 86.735.980

The accompanied notes and appendixes are insepaatlof the financial statements
*Adjusted (see note 25)

14
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STATEMENT OF COMPREHENSIVE INCOME FOR THE PERIOD EN DED 30 JUNE 2014 AND 2013

The Group The Company
1/1-30/6 1/1-30/6 1/4-30/6 1/4-30/6 1/1-30/6 1/1-30/6 1/4-30/6 1/4-30/6
Notes 2014 2013 2014 2013 2014 2013 2014 2013

Profit / (loss) for the

period: 3.925 (2.336) 3.003 (826) 4.240 (2.475) 3.389 (750)
Other comprehensive

income that may be

reclassified subsequently to

profit or loss:
Exchange differences 0 20 0 1 0 0 0
Income tax relating to

items of other

comprehensive income 0 0 0 0 0 0 0 0
Other comprehensive
income after tax (a): 0 20 0 1 0 0 0 0

Other comprehensive
income that will not be
reclassified subsequently to
profit or loss:

Recognized actuarial gain
/(losses) related to provision
for retirement indemnities

Income tax relating to
items of other

comprehensive income 0 (174) 0 0 0 (175) 0 0
Other comprehensive
income after tax (b): 0 (174) 0 0 0 (175) 0 0

Total comprehensive
income / ( loss) after tax: 3.925 (2.490) 3.003 (825) 4.240 (2.650) 3.389 (750)

Attributable to:

Owners of the Parent 3.888 (2.498) 2.991 (810) 4.240 (2.650) 3.389 (750)

Non controlling interests 37 8 12 (15)
The accompanied notes and appendixes are insepaailof the financial statements
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STATEMENT OF FINANCIAL POSITION OF 30 JUNE 2014 AND 31 DECEMBER 2013

The Group The Company
30-June 31-December 30-June 31-December
Notes 2014 2013 2014 2013
ASSETS
Non current assets :
Property, plant and equipment 12 244.006 247.242 230.876 233.887
Goodwill 13 - - - -
Intangible assets 13 235 243 230 232
Investments in subsidiaries 14 - - 22.687 22.687
Investments in associates consolidate
by the equity method 15 358 338 - -
Other long term debtors 431 429 427 425
Deferred tax assets 11 7.843 9.438 7.818 9.414
Total non current assets 252.873 257.690 262.038 266.646
Current Assets:
Inventories 16 4.289 4.758 4.071 4.510
Trade accounts receivable 17 110.011 109.978 109.418 109.363
Prepayments and other receivables 18 25.885 19.423 28.486 21.522
Derivatives 19 661 959 661 959
Cash and cash equivalents 20 4.030 16.489 3.377 15.988
Total current assets 144.876 151.606 146.012 152.342
TOTAL ASSETS 397.749 409.296 408.050 418.988
EQUITY AND LIABILITIES
Equity attributable to equity holders of
the parent company:
Share capital 21 26.888 26.888 26.888 26.888
Share premium 21 19.777 19.777 19.777 19.777
Retained Earnings 7.220 3.331 15.142 10.902
Legal, tax free and special reserves 22 42.716 42.716 42.462 42.462
96.601 92.713 104.270 100.030
Non controlling interests 265 238
Total equity 96.866 92.951 104.270 100.030
Liabilities :
Non-current liabilities:
Long term loans/ borrowings 23 158 198 33 39
Government Grants 24 1 1 - -
Deferred tax liabilities 11 26.529 26.063 26.502 26.039
Provision for retirement indemnities 25 6.651 6.561 6.574 6.489
Other long term liabilities - - - -
Total non-current liabilities 33.338 32.822 33.109 32.568
Current liabilities:
Trade accounts payable 26 79.170 79.707 90.790 90.742
Short term loans/ borrowings 23 158.729 167.423 156.403 165.081
Long term liabilities payable in the
next year 23 - - - -
Current tax payable 4.132 6.442 3.566 5.871
Derivatives 19 1.823 3.277 1.823 3.277
Accrued and other current liabilities 27 23.690 26.674 18.089 21.418
Total current liabilities 267.545 283.524 270.671 286.390
TOTAL EQUITY AND LIABILITIES 397.749 409.296 408.050 418.988

The accompanied notes and appendixes are insepaatblof the financial statements
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STATEMENT OF CHANGES IN EQUITY 30 JUNE 2013

The Group
Non controlling Total
Attributable to equity holders of the parent compary Interest Equity
Legal,
Tax-free,

Share Share and special Retained

capital Premium Reserves earnings Total
Balance, 1 January 2013 26.888 19.777 80.607 3.105 130.378 331 130.708
Adjustement due to retrospective application ¢
revised IAS 19 1.769 1.769 1.769
Balance, 1 January 2013 (*) 26.888 19.777 80.607 4.874 132.146 331 132.477
Total comprehensive income / (loss) 20 (2.518) (2.498) 8 (2.490)
Attribution of profits to reserves 0 0
Dividends of parent 0 0
Dividends paid to non controlling interests 0 (47) (47)
Balance, 30 June 2013 26.888 19.777 80.627 2.356 129.649 292 129.941

The Company
Legal
Tax-free,

Share Share and special Retained Total

capital Premium Reserves earnings Equity
Balance, 1 January 2013 26.888 19.777 80.356 20.624 147.646
Adjustement due to retrospective application ¢
revised IAS 19 1.788 1.788
Balance, 1 January 2013 (*) 26.888 19.777 80.356 22.412 149.433
Total comprehensive income / (loss) (2.650) (2.650)
Attribution of profits to reserves 0
Dividends 0
Balance, 30 June 2013 26.888 19.777 80.356 19.762 146.783

The accompanied notes and appendixes are insepaailof the financial statements
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STATEMENT OF CHANGES IN EQUITY 30 JUNE 2014

The Group
Non controlling Total
Attributable to equity holders of the parent compary Interest Equity
Legal,
Tax-free,

Share Share and special Retained

capital Premium Reserves earnings Total
Balance, 1 January 2014 26.888 19.777 42.715 3.331 92.712 238 92.951
Total comprehensive income / (loss) 3.888 3.888 37 3.925
Attribution of profits to reserves 0 0
Dividends of parent 0 0
Dividends paid to non controlling interests 0 (10) (10)
Balance, 30 June 2014 26.888 19.777 42.715 7.220 96.600 265 96.866

The Company
Legal
Tax-free,

Share Share and special Retained Total

capital Premium Reserves earnings Equity
Balance, 1 January 2014 26.888 19.777 42.462 10.902 100.030
Total comprehensive income / (loss) 4.240 4.240
Attribution of profits to reserves 0
Dividends 0
Balance, 30 June 2014 26.888 19.777 42.462 15.142 104.270

The accompanied notes and appendixes are insepaailof the financial statements
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CASH FLOW STATEMENT FOR THE PERIOD ENDED JUNE 2014 AND 2013

Cash flows from operating activities:
Period’s profit / (loss) before taxation
Adjustments for operational activities
Depreciation
Depreciation of grants
Provision for retirement indemniti€glus actuarial
gains/losses)
Allowance for doubtful accounts receivable
Other provisions
(Gains)/ Losses due to fixed assets sale

Impairment expenses of current assets
Dividends from subsidiaries
(Gains)/ Losses from group’s associates
Interest and financial income
Interest and other financial expenses
Exchange differences due to consolidation of
subsidiaries abroad
Operational profit before changes in working
capital variations

(Increase)/ Decrease in:
Inventories
Short and long term accounts receivable
Increase/ (Decrease) in:
Short and long term liabilities
Interest charges and related expenses paid
Paid taxes

Net Cash from operating activities

Cash flows from investing activities:
Purchase of tangible and intangible fixed assets
Sale of tangible assets
Interest and related income received
Received dividends from subsidiaries
Received dividends from other companies
Guarantees paid
Grants received

Purchase of long and short term investments
Sales of long and short term investments

Net Cash flows used in investing activities
Cash flows from financing activities:
Issuance of Shares
Dividends paid of parent company
Payment of dividend tax
Net variation of short term borrowings
Net variation of long term debt/ borrowings
Payment of finance lease liabilities
Dividends paid to non controlling interests
Net Cash flows used in financing activities
Net increase/ (decrease) in cash and cash
equivalents
Cash and cash equivalents at the beginning of the
period
Non concolidation of a Subsidiary

Cash and cash equivalents at the end of the period

The Group The Company
30-June 30-June 30-June 30-June
2014 2013 2014 2013

5.822 2.689 6.044 2.194
4.416 4.829 4.176 4.504
0 0 0 0

(12) 211* (16) 207*
833 2.025 833 1.978

0 0 0 0

1 0 1 0

0 19 0 0
0 (38) (50) (33)

(20) 6 0 0
(1.809) (3.316) (1.798) (3.000)
5.911 8.082* 5.821 7.975*
0 (19) 0 0
15.142 14.488 15.011 13.825
469 522 439 527
(7.298) (18.678) (3.281) (18.281)
(3.541) (30.464) (7.804) (30.318)
(5.511) (6.600) (5.423) (6.493)
(2.145) (518) (2.050) (480)
(2.884) (41.250) (3.108) (41.220)
(2.173) (1.509) (1.163) (1.476)
0 0 0 0

345 899 344 582

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 (2.000) 0 (2.000)

0 0 0 0
(828) (2.610) (819) (2.894)
0 0 0 0

1) 0 (1) 0

0 (8) 0 0
(8.111) (2.183) (8.111) (2.183)
0 (8.161) 0 (8.161)
(623) (879) (573) (811)
(10) (47) 0 0
(8.745) (11.278) (8.685) (11.155)
(12.458) (55.139) (12.611) (55.269)
16.489 69.524 15.988 68.944
(1) 0 0 0
4,030 14.385 3.377 13.675

The accompanied notes and appendixes are insepaatlof the financial statements

*Adjusted (see note 25)
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2. CORPORATE INFORMATION:

The Company “ ATHENS MEDICAL SOCIETE ANONYME” withthe distinctive title
“ATHENS MEDICAL CENTER S.A.” (hereafter the “Compghor the “Parent Company”) and
its subsidiaries (hereafter the “Group”) are inwdlvin the area of health care services with the
organization and operation of hospital units. ThemPany’s and the Group’s head offices are
located in the Municipality of Amaroussion Attica 5- 7 Distomou Street and employ 2.679 and
2.837 employees respectively.

The Company'’s shares are publicly traded in theeA$hStock Exchange.

The companies, which were included in the attachtstim consolidated financial statements of
the Group, together with the related ownershiprests are described in table below:

Company’s % Qroup.’s % Group's Concolidation
Company’s name location Activity participation participation method
country 2014 2013
IATRIKI TECHNIKI Sale of Medical Tools &
S.A GREECE Sanitary/Health Equipment 100.00% 100.00% Total
EREVNA S.A. GREECE Diagnostic & Therapeutic Center 51.00% 51.00% Total
AXONIKI EREVNA
S.A. GREECE Diagnostic Center 50.50% 50.50% Total
PHYSIOTHERAPY
AND SPORTS INJURY
TREATMENT CENTER 33.00% 33.00% Total
S.A Physiotherapy & Sport Injury
GREECE Restoration/Treatment Services
HOSPITAL
AFFILIATES Organization & Administration of 68.89% 68.89% Total
INTERNATIONAL GREECE Hospitals and Clinics.
MEDSANA BMC ROMANIA Diagnostic Center 100.00% 100.00% Total
BIOAXIS SRL (former
MEDSANA SRL) ROMANIA Diagnostic Center 78.90% 78.90% Total
EUROSITE HEALTH Establishment & Operation of
SERVICES S.A. GREECE Hospitals and Clinics, Parking 100.00% 100.00% Total
services
MATERNITY CLINIC
GAIA GREECE Maternity and gynaecology clinic 100,00% 100,00% Total
MEDICAFE S.A. GREECE Pastry shop-buffet 55.00% 55.00%  Equity method
Trade & services of publication and
INTEROPTICS S.A. GREECE electronic information & information  27.33% 27.33% Equity method
systems
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3a. PREPARATION BASE OF FINANCIAL STATEMENTS:

(a) Basis of Preparation of the Consolidated FindatStatementsThese attached interim consolidated
and company financial statements for the periog@rddine 30th 2014 (hereinafter referred to asrimte
Financial Statements”) have been prepared accotdingS 34 (Interim Financial Reporting) . These
interim financial statements include selected dmales and not all disclosures required by annual
financial statements. Therefore they should be idersd in combination with the annual financial
statements as of December 31, 2013 B@paration Base of Financial Statements, Going ceern
capability of the Company’s operational activity, Rincipal Accounting Policies, Risk Management,
Management's significant Accounting Judgement's andEstimates of Annual Report of 31
Decembeer 2013), which are in accordance with |1&&Rpted by the EC.

There are no standards applied in advance oféffeitive date.

The financial statements have been prepared uhdehistorical cost convention, except for derivativ
financial instruments, which are measured at falue

The interim financial statements are presentethansands of euro. It is noted that any deviataesdue
to roundings. For reasons of comparability theebeen a reclassification of certain figures withemy
change in turn over, results after taxes and notra@ting interests, comprehensive income afteesaas
well as equity attributable to owners of the pafsat note 25).

(b) Statutory Financial StatementstThe Company and its domestic (Greek) subsidiarigstain their
accounting books and prepare Financial Statemera@sdordance to the Greek Company CL 2190/1920
and the applicable tax legislation. The foreignsidiaries of the Company maintain their accounting
records and prepare Financial Statements in acocedt the applicable laws and regulations of the
countries in which they operate. For the prepamaticthe consolidated Financial Statements of trerf
Company, the Financial Statements of the foreighsisiaries are adjusted in accordance to the
provisions of the Greek Company CL 2190/1920. Témmpanying consolidated Financial Statements
have been based on the above-mentioned statutmsolatated Financial Statements appropriately
adjusted and reclassified by certain out-of-boglstthents in order to comply with IFRS.

(c) Approval of Financial StatementsThe Board of Directors of Athens Medical S.A. apm@d the
interim financial statements for the period endedune 30th, 2014, in August 29, 2014.

3b. Going concern capability of the Company’s opett#gonal activity

According to L. 4172/2013 (GG 167A/23-07-2013),icéet 100, which had retrospective power from
01.01.2013 onwards, the following are requiredretyrn toEOPYY in form of automatic returns
clawback», of the excess amount, in case of exug#ise authorised creditings of EOPYY budget, k& th
contractual providers, and b) establishment ofagmted percentage GOPYY liabilities to private
providers, as return (rebate).

As a result, both the Company’s and the Group'®ivables, turnover and equity were negatively
affected, as outlined in the annual financial stetiet for the year 2013.

The incorporation of the amounts for the rebatecdadback in the Company’s and the Group’s findncia
statements has also affected the financial claosabe Loan, which include presuppositions of a)
minimum Net Debt, b) minimum proportion of Net DebtEBITDA, c) EBITDA to the total amount of
interest expenses minus interest income and d)Bate Debt to the total Bank Debt plus Equity. Hue
year 2013, as well as for the period 1/1/2014- 20/B4, three (3) of the above mentioned clauses we
not satisfied by the Company, resulting to theagsification of the common bond loan from long téom
short term borrowings, according to IAS 1.

This reclassification had an additional negativieaf the short term receivables were € 122.669 les

compared to short term liabilities for the Groupda@ 124.659 for the Company, respectively.
Furthermore, up to the approval date of the intdfinancial Statements for the period 1/1-30/6/26%4

21



ATHENS MEDICAL CENTER S.A.
A’ SIX MONTH FINANCIAL REPORT (1 S'JANUARY TO 30" JUNE 2014)
(Amounts in all tables and notes are presenteldandands of Euro, unless otherwise stated)

the Board of Directors, Bonds of common bond Icgsuéance program, of total amount 20.532 thous.
were due. Also during period 1/1-30/6/2014 bondsewamted to 8.161 thous were paid up.

Management has adopted a series of actions, agbdgkst detail in the annual financial statemdots
the year 2013, in order to address the issue bfftas liquidity, while is currently in discussiqirocess
with the Banks about the regulation and paymett@fnstallments due.

Taking under consideration all of the above, theupits and the Company’s interim financial stateraent
were prepared based on the assumption of ongoimgeon Its management trusts that the action plan
will have a positive effect and will assure theimotion of cash liquidity problems. As a resulteth
accompanying interim financial statements do noluihe adjustments and reclassifications of assets a
liabilities, which would arise in case the Grouglahe Company would not be in a position to fulfil
their obligation along the normal course of busin&uccessful implementation of the above actiisns,
substantial for the Group’s and the Company’s gemmgern.

3c. Effects of Article 100 of L.4172/2013

In the interim financial statements for period 4/30/6/2013, provisions relating to rebate and bk
were not included, as they did not meet the remeérds of IAS 37 — Provisions, at the date of the
Financial Statements’ issuance.

For the purposes of comparison the table beloweptesthe restated revenue for the Group and the
Company for the interim period 1/1 — 30/6/2013,0admg to the Rebate and Clawback amounts, which
are referred in the letter sent by EOPYY in 28/3420

The Group The Company
30/6/2014 30/6/2013 30/6/2014  30/6/2013
Revenue (before Rebate and 88.373 93.360 86.002 90.939
Clawback)
Effect of Rebate and Clawback _-g.144 -15.389 -6.144 -15.389
(L.4172/2013 art. 100)
Revenue (after Rebate and g2 229 77.971 79.858 75.550

Clawback)

A detailed comparative table is presented belowining the impact of the amounts arising exclukive
from the implementation of Article 100 of Law 412013 (Rebate and Clawback) on the Group and
Company fundamentals for the period ended on 3018&/2and the relevant period of 2013.
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The Group The Company
Published Amounts do not Published Amounts do not
) . include the : ; include the
Financial . Financial .
Fundamentals impact from impact from
Statements Clawback & Statements Clawback &
30/6/2014 30/6/2014
Rebate Rebate
Revenue 82.229 88.373 79.858 86.002
Gross Profit 15.047 21.191 13.935 20.079
Profit / (loss) before tax (1) 5.822 2.302 6.044 52a.
Profit / (loss) after tax (2) 3.925 1.320 4.240 3566
Total equity 96.866 99.471 104.270 106.875
EBITDA (3) 14.321 10.801 14.194 10.674
The Group The Company
Published Amounts include Published Amounts include
Fundamentals Financial the impact from Financial the impact from
Statements Clawback & Statements Clawback &
30/6/2013 Rebate 30/6/2013 Rebate
Revenue 93.360 77.971 90.939 75.550
Gross Profit 21.590 6.201 20.138 4.749
Profit / (loss) before tax 2.689 -12.700 2.194 193
Profit / (loss) after tax (2) -2.336 -13.724 -2.475 -13.863
Total equity 129.941 118.553 146.783 135.395
EBITDA (3) 12.252 -3.137 11.640 -3.749

(1): Reversal of provisions Rebate and Clawbaclafdt2nd semester 2013 (L.4172/2013 art. 100) dicgpto the Rebate
and Clawback amounts, which are referred in thterlsent by EOPYY in 28/5/2014, recognized in “@Othreome” (see
note 8).

(2): The profit / (loss) after taxes include thepamnt of the deferred tax from the implementatiothefClawback and Rebate.

(3): Earnings before taxes, financial and investmesults, depreciation and amortization.
(4): Restated EBITDA due to revised IAS19 (see 2&

3d. PRINCIPAL ACCOUNTING POLICIES:

The Accounting policies, estimations and calculatitethods adopted for the preparation of theserimte
Financial Statements are those used for the piigraef the Annual Financial Statements for theryea
ended December 31,2013.

New Standards and Interpretations, amendments ofid/&Standards: The International Accounting
Standards Board, as well as the IFRIC, have alrélyed a number of new accounting standards and
interpretations or have amended valid standardsysvhapplication is mandatory for the periods
beginning January 1, 2013 onwards (except if maatotherwise below). The Group’s and Company's
management’s assessment regarding the effects# ttew standards and interpretations is as follows:
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A) Standards and Interpretations effective for tiperiods beginning or after 1 January 2013

IAS 1 (Amendment) “Presentation of Financial Statemts” (effective for annual periods beginning
on or after July 1, 2012).

The amendment requires entities to separate itegseped in other comprehensive income into two
groups, based on whether or not they may be ratyolgrofit or loss in the future (see statement of
comprehensive income).

IAS 19 (Amendment) “Employee Benefits” (effectiverfannual periods beginning on or after January
1, 2013)

This amendment makes significant changes to thegniion and measurement of defined benefit
pension expense and termination benefits (elimintdte corridor approach) and to the disclosuresifor
employee benefits. The key changes relate mainlgdognition of actuarial gains and losses, redagni

of past service cost / curtailment, measuremepeasion expense, disclosure requirements, treatfient
expenses and taxes relating to employee benefis @ad distinction between “short-term” and “other
long-term” benefits.

IFRS 7 (Amendment) “Financial Instruments: Discloges” (effective for annual periods beginning
on or after January 1, 2013)

The IASB has published this amendment to includerimation that will enable users of an entity’s
Financial Statements to evaluate the effect orrpieiieeffect of netting arrangements, includinghtgyof
set-off associated with the entity’s recognizedfficial assets and recognized financial liabilites the
entity’s financial position.

IFRS 13 “Fair Value Measurement” (effective for ammal periods beginning on or after January 1,
2013)

IFRS 13 provides new guidance on fair value measemnt and disclosure requirements. These
requirements do not extend the use of fair valaating but provide guidance on how it should be
applied where its use is already required or p&enhiby other standards within IFRSs. IFRS 13 prewid

a precise definition of fair value and a single rseuof fair value measurement and disclosure
requirements for use across IFRSs. Disclosure nemeints are enhanced and apply to all assets and
liabilities measured at fair value, not just finehones.

IAS 12 (Amendment) “Income Taxes” (effective for anal periods beginning on or after January 1,
2013)

The amendment to IAS 12 provides a practical ambrdar measuring deferred tax liabilities and
deferred tax assets when investment property issuned using the fair value model in IAS 40
“Investment Property”.

IFRIC 20 “Stripping costs in the production phasef @ surface mine” (effective for annual periods
beginning on or after January 1, 2013)

This interpretation sets out the accounting forrbusden waste removal (stripping) costs in the
production phase of a mine. The interpretation adm¢spply to Group and the Company.

B) Amendments to standards that form part of the I1ASB011 annual improvements project. The
amendments set out below describe the key chandéfRkEs following the publication in May 2012 of
the results of the IASB’s annual improvements mij§hese amendments are effective for annual
periods beginning on or after January 1, 2013.

IAS 1 “Presentation of Financial Statements”

The amendment clarifies the disclosure requiremémtscomparative information when an entity
provides a third balance sheet either (a) as redjtoy IAS 8 “Accounting policies, changes in acamgm
estimates and errors” or (b) voluntarily
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IAS 16 “Property, plant and equipment”

The amendment clarifies that spare parts and $sgvequipment are classified as property, plant and
equipment rather than inventory when they meetlgimition of property, plant and equipment, i.dem
they are used for more than one period.

IAS 32,Financial instruments: presentation.

The amendments would clarify that income tax netatd distributions to holders of an equity instann
and income tax relating to transaction costs afquity transaction should be accounted for in atanare
with IAS 12 Income Taxes. As a result, dependinghencircumstances these items of income tax might
be recognised in equity or in profit or loss.

IAS 34, Interim financial reporting.

The amendment would clarify that total assets fpagicular reportable segment need to be disclosed
only when the amounts are regularly provided tocthief operating decision maker and there has been
material change in the total assets for that segfram the amount disclosed in the last annual iz
Statements. Currently there is no reference tatheunts being regularly provided to the chief ofega
decision maker.

C) Standards and Interpretations effective for theriods beginning or after 1 January 2014

IAS 32 (Amendment) “Financial Instruments: Presertian” (effective for annual periods beginning
on or after January 1, 2014)

This amendment to the application guidance in I18XRrifies some of the requirements for offsetting
financial assets and financial liabilities on tketement of financial position.

IFRS 9 “Financial Instruments” (effective for annuaperiods beginning on or after January 1, 2015)
IFRS 9 is the first phase of the International Aeting Standards Board’s (“IASB”) project to remac
IAS 39 and deals with the classification and mesment of financial assets and financial liabiliti€ke
IASB intends to expand IFRS 9 in subsequent phiasesder to add new requirements for impairment
and hedge accounting. The Group will quantify tfieat in conjunction with the other phases, whem th
final standard including all phases is issued.

IFRS 7 (Amendment) “Financial Instruments: Discloges”: (effective for annual periods beginning
on or after January 1, 2015).

The amendment requires additional disclosuresamsition from IAS 39 to IFRS 9. The amendment has
not yet been endorsed by the EU.

IFRS 9 “Financial Instruments: Hedge accounting andmendments to IFRS 9, IFRS 7 and IAS 39”

The IASB has published IFRS 9 “Hedge Accountingg third phase of its replacement of IAS 39 which
establishes a more principles-based approach tgehadcounting and addresses inconsistencies and
weaknesses in the current model in IAS 39. Thermbamendment requires changes in the fair value of
an entity’'s debt attributable to changes in antgsatiown credit risk to be recognized in other
comprehensive income and the third amendment isetheval of the mandatory effective date of IFRS
9. These amendments have not yet been endorsbd Byt

IFRS 14 Regulatory Deferral Accounts

The standard is effective for annual periods beggon or after 1 January 2016. The IASB has aggtoj
to consider the broad issues of rate regulationpdenos to publish a Discussion Paper on this stibjec
2014. Pending the outcome of this comprehensive-Rajulated Activities project, the IASB decided to
develop IFRS 14 as an interim measure. IFRS 14 itsefirst-time adopters to continue to recognise
amounts related to rate regulation in accordantte teir previous GAAP requirements when they adopt
IFRS. However, to enhance comparability with esgitihat already apply IFRS and do not recognide suc
amounts, the standard requires that the effechtefnegulation must be presented separately frber ot
items. An entity that already presents IFRS finalnsfatements is not eligible to apply the standahis
standard has not yet been endorsed by the EU. TdgGs in the process of assessing the impadteof t
interpretation on the financial position or perfamae of the Group.
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IFRS 15 Revenue from Contracts with Customers

The standard is effective for annual periods begmon or after 1 January 2017. IFRS 15 establishes
five-step model that will apply to revenue earnednt a contract with a customer (with limited
exceptions), regardless of the type of revenuesaetion or the industry. The standard’s requireseiilt
also apply to the recognition and measurementiasgmd losses on the sale of some non-financakas
that are not an output of the entity’s ordinaryiéiiés (e.g., sales of property, plant and equiptra
intangibles). Extensive disclosures will be reqdjrencluding disaggregation of total revenue;
information about performance obligations; changegontract asset and liability account balances
between periods and key judgments and estimates.stdndard has not been yet endorsed by the
European Union. The Group is in the process ofsagsg the impact of the interpretation on the faiain
position or performance of the Group.

D) Group of standards on consolidation and joint ayeaments (effective for annual periods beginning on
or after January 1, 2014, unless otherwise stafBad. IASB has published five new standards on
consolidation and joint arrangements: IFRS 10, IFRSIFRS 12, IAS 27 (amendment) and IAS 28
(amendment). Earlier application is permitted dfihe entire “package” of five standards is addpas
the same time. The main provisions are as follows:

IFRS 10 “Consolidated Financial Statements”

The IFRS 10 replaces all of the guidance on comtnol consolidation in IAS 27 and SIC 12. The new
standard changes the definition of control for thepose of determining which entities should be
consolidated. This definition is supported by esies application guidance that addresses the difter
ways in which a reporting entity (investor) miglentrol another entity (investee). The revised diédin

of control focuses on the need to have both powes €urrent ability to direct the activities that
significantly influence returns) and variable ret(can be positive, negative or both) before obigr
present. The new standard also includes guidangeaditipating and protective rights, as well as on
agency/ principal relationships.

IFRS 11 “Joint Arrangements”

The IFRS 11 provides for a more realistic reflattad joint arrangements by focusing on the rightd a
obligations of the arrangement, rather than itallégrm. The types of joint arrangements are reduoe
two: joint operations and joint ventures. Propardioconsolidation of joint ventures is no longdoakd.
Equity accounting is mandatory for participants j@nt ventures. Entities that participate in joint
operations will follow accounting much like that f@int assets or joint operations today. The shatd
also provides guidance for parties that particigajeint arrangements but do not have joint cdntro

IFRS 12 “Disclosure of Interests in Other Entities”

The IFRS 12 requires entities to disclose inforomgtincluding significant judgments and assumptions
which enable users of Financial Statements to atalthe nature, risks and financial effects astetia
with the entity’s interests in subsidiaries, asstad, joint arrangements and unconsolidated stedtu
entities. An entity can provide any or all of tHeae disclosures without having to apply IFRS 1#sn
entirety, or IFRS 10 or 11, or the amended IAS 278

IFRS 10, IFRS 11 and IFRS 12 (Amendment) “Consoligal Financial Statements, joint
arrangements and disclosure of interests in othatites: Transition guidance

The amendment to the transition requirements irSB-R0, 11 and 12 clarifies the transition guiddance
IFRS 10 and limits the requirements to provide carafive information for IFRS 12 disclosures only to
the period that immediately precedes the first ahmeriod of IFRS 12 application. Comparative
disclosures are not required for interests in usclitated structured entities.

IFRS 10, IFRS 12 and IAS 27 (Amendment) “Investmeentities” (effective for annual periods
beginning on or after 1 January 2014)

The amendment to IFRS 10 defines an investmertyemtt introduces an exception from consolidation.
Many funds and similar entities that qualify asdastment entities will be exempt from consolidatingst

of their subsidiaries, which will be accounted d&bifair value through profit or loss, although cotted.
The amendments to IFRS 12 introduce disclosurésathivestment entity needs to make.
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IAS 27 (Amendment) “Separate Financial Statements”

This standard is issued concurrently with IFRS bd #ogether, the two IFRSs supersede IAS 27
“Consolidated and Separate Financial Statementss. dmended IAS 27 prescribes the accounting and
disclosure requirements for investment in subgiBarjoint ventures and associates when an entity
prepares separate Financial Statements. At the Semagthe IASB relocated to IAS 27 requirements

from IAS 28 “Investments in Associates” and IAS ‘3dterests in Joint Ventures” regarding separate

Financial Statements.

IAS 28 (Amendment) “Investments in Associates araint Ventures”

The amendment IAS 28, replaces IAS 28 “Investmienésssociates”. The objective of this standarais t
prescribe the accounting for investments in astexiand to set out the requirements for the artjglica
of the equity method when accounting for investrmentassociates and joint ventures, following the
issue of IFRS 11.

IAS 36 (Amendment) “Recoverable amount disclosufesnon-financial assets”: (effective for annual
periods beginning on or after January 1, 2014).

This amendment requires: a) disclosure of the mmedle amount of an asset or cash generating unit
(CGU) when an impairment loss has been recognizedversed and b) detailed disclosure of how the
fair value less costs of disposal has been measuneth an impairment loss has been recognized or
reversed. Also, it removes the requirement to dégclecoverable amount when a CGU contains goodwill
or indefinite lived intangible assets but there asn no impairment.

IFRIC 21 “Levies”: (effective for annual periods bginning on or after January 1, 2014).

This interpretation sets out the accounting fophligation to pay a levy imposed by government that
not income tax. The interpretation clarifies tHa bbligating event that gives rise to a liabitiypay a
levy (one of the criteria for the recognition oliability according to IAS 37) is the activity deged in
the relevant legislation that triggers the paynudrihe levy. The interpretation could result inagnoition
of a liability later than today, particularly inmeection with levies that are triggered by circianses on
a specific date. This interpretation has not yenbendorsed by the EU.

IAS 39 (Amendment) “Financial Instruments: Recogmitn and Measurement”: (effective for annual
periods beginning on or after January 1, 2014).

This amendment will allow hedge accounting to curgi in a situation where a derivative, which has
been designated as a hedging instrument, is novateffect clearing with a central counterpartyaas
result of laws or regulations, if specific conditiare met.

IAS 19 (Amendment) “Employee Benefits” (effectiverfannual periods beginning on or after July 1,
2014).

These narrow scope amendments apply to contrilsuffom employees or third parties to defined bénefi
plans and simplify the accounting for contributiathsit are independent of the number of years of
employee service, for example, employee contribstihat are calculated according to a fixed peagent

of salary. These amendments have not yet beensatiby the EU.

E) Annual Improvements to IFRSs 2012 (effective fannual periods beginning on or after July 1,
2014)

The amendments set out below describe the key ebangseven IFRSs following the publication of the
results of the IASB’s 2010-2012 cycle of the anniogdrovements project.

IFRS 2 “Share-based payment”
The amendment clarifies the definition of a ‘vegticondition’ and separately defines “performance
condition” and “service condition”.

IFRS 3 “Business combinations”

The amendment clarifies that an obligation to paytiogent consideration which meets the definitién
a financial instrument is classified as a finank#dility or as equity, on the basis of the ddfonis in IAS

32 “Financial instruments: Presentation”. It aldarifies that all hon-equity contingent considevafi

both financial and non-financial, is measured &talue through profit or loss.
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IFRS 8 “Operating segments”
The amendment requires disclosure of the judgenmeatie by management in aggregating operating
segments.

IFRS 13 “Fair value measurement”
The amendment clarifies that the standard doesenadve the ability to measure short-term receisable
and payables at invoice amounts in cases whelienffget of not discounting is immaterial.

IAS 16 “Property, plant and equipment” and IAS 38ritangible assets”
Both standards are amended to clarify how the grasying amount and the accumulated depreciation
are treated where an entity uses the revaluatiatemo

IAS 24 “Related party disclosures”
The standard is amended to include, as a relattyl pa entity that provides key management persionn
services to the reporting entity or to the pardithe reporting entity.

F) Annual Improvements to IFRSs 2013 (effective fannual periods beginning on or after July 1,
2014)

The amendments set out below describe the key ekangfour IFRSs following the publication of the
results of the IASB’s 2011-2013 cycle of the anricgrovements project. The improvements have not
yet been endorsed by the EU.

IFRS 3 “Business combinations”
This amendment clarifies that IFRS 3 does not applthe accounting for the formation of any joint
arrangement under IFRS 11 in the financial statésngfithe joint arrangement itself.

IFRS 13 “Fair value measurement”
The amendment clarifies that the portfolio excepiio IFRS 13 applies to all contracts (includingino
financial contracts) within the scope of IAS 39/B.

IAS 40 “Investment property”
The standard is amended to clarify that IAS 40I&RE 3 are not mutually exclusive.

IFRS 1 “First-time adoption of International Finandéal Reporting Standards”
The amendment clarifies that a first-time adopter ase either the old or the new version of a eevis
standard when early adoption is permitted.

The Group examines the effects of the above mesdiamendments in its financial statements.

4. RISK MANAGEMENT:

The main activities of the Group are influencedabyariety of financial risks, for example, thekss
resulted from changes in foreign currency exchamatgs and interest rates. The overall financid ris
management program seeks to minimize potentialradweffects in the Group’s financial position as a
whole.

The Group’s main financial instruments, exceptderivatives, are cash and cash equivalents, bank
deposits (sight and time), trade accounts recedygirepayments and other receivables and accounts
payable, bank loans (borrowings). Management piadlgl evaluates and revises the policies and
procedures that relate to management of finanisig] which are described below:
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a) Market risk
(i) Foreign exchange translation risk (FX translaton risk)

The Group holds participations (business operationRomania, whose net assets are exposed to FX
translation risk. This kind of FX translation ridkrives from the exchange rate RON / € and it is no
hedged as there is no substantial exposure. Grengisagement constantly monitors FX translation
risks, that might arise and evaluates the neeak Itelative actions.

(ii) Price risk

The Group is not exposed to securities price risk das no investments in entities classifiedthim
consolidated Balance Sheet, as financial asséér atalue through the Income Statement.

(iiif) Cash flow and fair value interest rate risk

The Group’s interest rate risk arises mainly froorrbwings. Borrowings issued at variable rates
expose the Group to cash flow interest rate risgpdhding on the levels of net debt, any changken t
base interest rateEURIBOR), has a proportionate impact on the Group’s res#lbr diminishing the
effect of the above mentioned interest rate risgir@ng from year 2008 the Group entered into
financial contracts for interest rate risk hedgmgposes. These financial instruments are measired
fair value and are recognized as assets or ligsilib the Financial Statements.

The Group’s policy is to minimize its exposure mberest rate cash flows risk with regard to finagci
issued at variable rates, to maintain its borrowiatcontrolled levels but at the same time make su
of the funding by cooperative banks that satisfyalb means, the planned growth of the Group.

The table below presents the effect on Group’s@mihpany’s results for a’'semester 2014 and 2013 as
well as on Group’s and Company’s equity at 30theJRB14 and 2013 (sensitivity analysis) at a rate
volatility (increase/decrease ) of EURIBOR by 0,5%.

The Group The Company
A’ semester 2014 A’ semester 2013 A’ semester 2014 A’ semester 2013
+0,5% -0,5% +0,5% -0,5% +0,5% -0,5% +0,5% -0,5%

Net profit

gain /(loss) (435) 435 (435) 435 (429) 429 (428) 428
Equity

gain /(loss) (435) 435 (435) 435 (429) 429 (428) 428

The above table does not include the positive efiEmterest received from bank deposits.
A detailed report of Company’s and Group’s loan®isd in Note 23.
b) Credit risk

Credit risk arises from credit exposures to custamacluding outstanding receivables and conducted
transactions. The maximum exposure to credit gslepresented by the carrying amount of each asset,
including derivative financial instruments. The IRiSontrol Department assesses the credit quality of
the customer, taking into account its financialipas, past experience and other factors. Tradeaieb
credit limits are set based on internal ratingadoordance with limits set by management.

Credit risk is analyzed as follows:
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The Group The Company

30/06/2014 31/12/2013 30/06/2014 31/12/2013
Cash and cash
equivalents 4.030 16.489 3.377 15.988
Trade accounts
receivable 110.011 109.978 109.418 109.363
Prepayments and
other receivables 25.885 19.423 28.486 21.522
TOTAL 139.926 145.890 141.281 146.873

The major part of debtors comes from public insoeaorganizations and private insurance companies,
whose credit risk is not considered significantearms of the Group’s assets and liabilities exdept
extraordinary events. Regarding the rest of thetadebrepresented by sales to individuals, risk is
diversified due to the large number of debtors (S=e 17).

Regarding prepayments and other receivables, aisklils considered of no significance.

With respect to derivative financial instrumentse tGroup monitors its positions, while especially
regarding the derivative financial instruments nansi also the credit ratings of counter partiee(Se
note 19) and the level of contracts it enters Wit any counter party.

Additionally, regarding the risks on deposits angdigalent products, the Group has transactions only
with recognized financial institutions, with highedit ratings.

¢) Liquidity risk

Prudent liquidity risk management implies maintagnisufficient cash and cash equivalents, the
availability of funding through an adequate amaafintommitted credit facilities. The Group estimates
and controls its cash flows and it has enteredfanttoring transactions, aiming to support its viogk
capital (See note 23 and note 17).

The following table depicts the Group’s and the @amny’s financial liabilities classified in groupy b
the time period, estimated from the reporting datéhne date payable.

Group at 31/12/2013

Less than 1 year Between 1 and 5 years Over 5 years
Borrowings 167.423 198 -
Trade accounts payable and
otherliabilities 106.381 - -
Total 273.804 198 -

Group at 30/6/2014

Less than 1 year Between 1 and 5 years Over 5 years
Borrowings 158.729 158 -
Trade accounts payable and
otherliabilities 102.860 - -
Total 261.589 158 -

30



ATHENS MEDICAL CENTER S.A.
A’ SIX MONTH FINANCIAL REPORT (1 S'JANUARY TO 30" JUNE 2014)
(Amounts in all tables and notes are presenteldandands of Euro, unless otherwise stated)

Company at 31/12/2013
Less than 1 year Between 1 and 5 years Over 5 years
Borrowings 165.081 39 -
Trade accounts payable and
otherliabilities 112.160 - -
Total 277.241 39 -
Company at 30/6/2014
Less than 1 year Between 1 and 5 years Over 5 years
Borrowings 156.403 33 -
Trade accounts payable and
otherliabilities 108.879 - -
Total 265.282 33 -

In the financial liabilities of the Group and the@m@pany the derivatives are included, in which the
Group monitors its positions, and the level of cacits it enters into, with any counter party. Aailed
report is found in Note 19.

d) Capital management policies and procedures

The Group’s objectives when managing capital arsafeguard the Group’s ability to continue as a
going concern in order to provide returns for shalgers and benefits for other stakeholders and to
maintain an optimal capital structure to reducecihst of capital.

Capital is monitored on the basis of the gearinigrdhe ratio is calculated as net debt divideddigl
capital employed. Net debt is calculated as totalrdwings (including “current and non-current
borrowings” as shown in the balance sheet) lesstiGacash equivalents”. Total capital employed is
calculated as “Total Equity” as shown in the bataskeet plus net debt.

The Group The Company
30/6/2014 31/12/2013 30/6/2014 31/12/2013
Total Borrowing 158.887 167.621 156.436 165.120
Less: Cash and cash equivalents 4.030 16.489 3.377 15.988
Net Debt 154.857 151.132 153.059 149.132
Total Equity 96.601 92.951 104.270 100.030
Total Capital employed 251.458 244.083 257.329 249.162
Gearing ratio 61,58% 61.92% 59,48% 59,85%

The gearing ratio for period 1/1-30/6/2014 hasgaignificantly changed, compared to the previous
year 2013 in terms of Group and Company.
e) Fair value estimation

The fair value of financial instruments that aré¢ tnaded in an active market is determined by using
valuation techniques based on market conditiorstiegji at each balance sheet date.

The nominal value less estimated credit adjustmefritide receivables is assumed to approximate
their fair values.

Since January 1 2009, Group applies the amendnfel® RS 7, which requires the disclosure of
financial assets measured at fair value accordirgghierarchy of 3 levels.
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* Published purchase prices (not revised or adjuster financial assets that are traded in aatigital
markets(level 1)

» Valuation techniques based directly on publisipeoichase prices or computed indirectly from
published purchase prices of similar instruméiagel 2)

« Valuation techniques which are not based on abkilinformation from current transactions in agtiv
capital marketglevel 3)

In the table below financial assets and liabilitiedich are measured at fair value at 30th Junet 201
and 3% December 2013, are shown:

Group 2013
Level 1 Level 2 Level 3 Total
Financial assets
(Interest rate swaps) 959 959
Financial liabilities
(Interest rate swaps) 3.277 3.277
Group 30/6/2014
Level 1 Level 2 Level 3 Total
Financial assets
(Interest rate swaps) 661 661
Financial liabilities
(Interest rate swaps) 1.823 1.823
Company 2013
Level 1 Level 2 Level 3 Total
Financial assets
(Interest rate swaps) 959 959
Financial liabilities
(Interest rate swaps) 3.277 3.277
Company 30/6/2014
Level 1 Level 2 Level 3 Total
Financial assets
(Interest rate swaps) 661 661
Financial liabilities
(Interest rate swaps) 1.823 1.823

The derivatives fair value is based on market toketaassessment. For derivatives (Interest ratpswa
fair values are confirmed from financial institut®with which the group has entered relevant cotsra

(See Note 19).

During the period no reclass took place among $eveP, 3 relevant to fair value measurement.

The fair value of financial assets, which are nadéd in active capital markets, (for example ddves
over the counter) is measured by using valuatiohrigues, based mainly on available informatioruabo
transactions that take place in active marketsemhsling the least possible entity’s estimationesth

financial instruments are included in level 2.
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Comparison by category between carrying amount anéhir value

The Group
carrying amount

The Company

fair value carrying amount fair value

Financial assets
Other long term
debtors
Trade
accounts
receivable
Prepayments
and other
receivables
Derivatives
Cash and cash
equivalents
Financial
liabilities
Long term
loans/borrowings
Other long term
liabilities - - -
Trade
accounts payable
Short term
loans/borrowings
Derivatives
Accrued and
other current
liabilities

431 429 431

110.011 109.978 110.011

25.885
661

19.423
959

25.885
661

4.030 16.489 4.030

158 198 158

79.170 79.707 79.170

158.729
1.823

167.423
3.277

158.729
1.823

23.690 26.674 23.690

5. PAYROLL COST:

429

109.978

19.423
959

16.489

198

79.707

167.423
3.277

26.674

427

109.418

28.486
661

3.377

33

90.790

156.403
1.823

18.089

425

109.363

21.522

959
15.988

39

90.742

165.081
3.277

21.418

4189

4086

30/6/2014 31/12/2013 30/6/2014 31/12/2013 30/6/203%/12/2013 30/6/2014 31/12/2013

427 425
109.363

28.486
661

5221
959
3.377 15.988

33 39

90.790 .7490

165.081

1.823 3.277

18.089 .4181

The Payroll cost that is included in the accompagyinancial statements is analyzed as follows:

The Group The Company
30/6/2014 30/6/2013  30/6/2014 30/6/2013

Wages and Salaries 29.817 28.087 28.956 27.266
Social security costs 7.391 6.924 7.174 6.700
Compensations and Provision for retirement

indemnities 219 718 215 713
Management fees and other staff expenses 217 1.480 212 1.424
Total payroll 37.644 37.208 36.557 36.103
Less: amounts charged to cost of sales (29.452) (29.980) (29.106) (29.625)
Administrative and distribution cost (Note 7)

and Financial Costs (Note 9) 8.192 7.228 7.451 6.478

6. DEPRECIATION AND AMORTISATION:

Depreciation and amortization accounted in the mpamying financial statements is analyzed as

follows:
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The Group The Company
30/6/2014  30/6/2013  30/6/2014 30/6/2013
Depreciation of property plant and equipment
(Note 12) 4.363 4732 4.128 4.457
Amortization of intangible assets (Note 13) 53 97 a7 a7
4.416 4.829 4.176 4.504
Less: depreciation and amortization charged
to cost of sales (3.956) (4.356) (3.848) (4.172)
Administrative and distribution cost (Note 7) 459 473 328 332

7. ADMINISTRATIVE EXPENSES AND DISTRIBUTION COSTS:

The administrative expenses and distribution ctsis are presented in the accompanying financial

statements are analyzed as follows:

The Group The Company

30/6/2014 30/6/2013 30/6/2014 30/6/2013
Payroll cost (Note 5) 8.192 7.008& 7.451 6.258
Third party fees 912 1.924 853 1.700
Depreciation and amortization (Note 6) 459 473 328 332
Third party services 1.042 892 944 793
Provisions for bad debts 833 2.025 833 1.978
Other expenses 5.427 3.827 4,904 3.245
Total 16.866 16.149* 15.314 14.306*

*Adjusted (see note 25)

8. OTHER INCOME / (EXPENSES):

The other income / (expenses) that are presentidx iaccompanying financial statements are analyzed

as follows:
The Group The Company
30/6/2014 30/6/2013  30/6/2014 30/6/2013
Income from rentals/other services 555 638 625 707
Government Grants, special tax returns 4 8 4 8
Other income 1.095 433 1.085 444
Profit / (loss) on disposals of fixed assets (1) - Q) -
Income from reversal of provisiofebateand
Clawback 1st and 2nd semester 2013 9.664 - 9.664 -
(L.4172/2013 art. 100) (Note 17)
Income from reversal of provisions (Note 25) 16 - 6 1 -
Income from prior years 388 902 3 146
Total 11.722 1.981 11.397 1.305

9. FINANCIAL INCOME/ (COSTS):

The financial income/ (costs) that are presentetiénaccompanying financial statements are analyzed

as follows:
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The Group
30/6/2014 30/6/2013

Retirement indemnity interest costs

(see notes 5, 25) (101) (220)*
Interest on non-current loans/borrowings 0 (4.037)
Interest on current loans/borrowings & relevantenges (4.440) (525)
Financial expenses from derivatives (932) (1.678)
Factoring commissions (127) (342)
Finance lease interest (12) (18)
Securities valuation at fair value (shares) 0 (834)
Derivative valuation at fair value (298) (428)
Losses from exchange differences 0 0
Total financial costs (5.911) (8.082))
Gains / (losses) from associates 20 (6)
Dividends from investments in companies 0 38
Interest on deposits and relevant income 14 541
Income from derivatives 331 358
Derivative valuation at fair value 1.454 1.802
Warrants valuation at fair value 0 616
Non consolidation of Ortelia Holdings 10 0
Gains from exchange differences 0 0
Total financial income 1.829 3.348
Financial income/(costs) (4.082) (4.734)*

*Adjusted (see note 25)

The profit of the non consolidation of Ortelia Himigs (as it was erased from companies' register of
Cyprus, according to the relevant certificate ofn(panies’ Supervisor of Cyprus) in Group at
30/6/2014 of euro 10 is analyzed as following:

30/6/2014
Derecognition of retained losses of company Ortdliddings at 30/6/2014, of Group’s
equity 2.778
Recognition of impairment loss for Ortelia Holdihgsquisition cost, from Company to
Group as well (note 14b) (1.039)
Recognition of impairment loss for Ortelia Holdihgsceivables from associates, from
Company to Group as well (1.729)
10
The Company
30/6/2014 30/6/2013
Retirement indemnity interest costs
see note5, 25) (101) (220)*
Interest on non-current loans/borrowings 0 (4.037)
Interest on current loans/borrowings & relevantenges (4.356) (429)
Financial expenses from derivatives (932) (1.678)
Factoring commissions (227) (342)
Finance lease interest (8) (8)
Securities valuation at fair value (shares) 0 (834)
Derivative valuation at fair value (298) (428)
Total financial costs (5.821) (7.975)
Interest on deposits and relevant expenses 13 224
Income from derivatives 331 358
Derivative valuation at fair value 1.454 1.802
Warrants valuation at fair value 0 616
Dividends from investments in companies 50 33
Total financial income 1.847 3.033
Financial income/(costs) (3.974) (4.942)

*Adjusted (see note 25)
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10. INCOME TAXES:

According to the tax legislation, the tax rate &ggiile in companies for the year of 2014 is 26%.%2
the 3f' of December 2013).

Income taxes for interim financial statements aleutated based on the valid income tax rate.
The income tax presented in the accompanying fiahstatements is analyzed as follows:

The Group The Company
30/6/2014 30/6/2013 30/6/2014 30/6/2013

Current income taxes:
Current income tax charge (and other taxes

not included in the operating cost) (165) 837 (255) 484
Deferred income taxes 2.061 4.188 2.059 4.185
Total income taxes 1.897 5.025 1.804 4.669

Greek tax laws and related regulations are sultjeictterpretations by the tax authorities. Tax mesu

are filed annually but the profits or losses deamdafior tax purposes remain provisional until suotet

as the tax authorities examine the returns anddherds of the taxpayer and a final assessment is
issued. Tax losses, to the extent accepted byathauthorities, can be used to offset profits effikie
fiscal years following the fiscal year to which yirelate.

In a future tax audit of the related unaudited yeadditional taxes and penalties may be assesdbd t
Company and to its subsidiaries. The Group reghatsthe outcome of the tax audits and the amaofunt o
the possible added taxes and fines, is possiblie teestimated and thus, a relevant provision kas b
made in the consolidated Financial Statementsectlat this subject, amounted to € 1.010 of whi€b&
refer to the Parent Company. Parent Company haba®t audited by tax authorities for fiscal years
2009 and 2010.

For years 2011, 2012 and 2013 an audit has besactaut in terms of providing annual tax complienc
certificate, according to the provisions of parpiyr® of article 82 of CL 2238/94 as well as reldvan
explanatory circular POL 1159/2011, for the Par€ompany and its subsidiaries with residence in
Greece. The years that have been audited aredeoadito be finally assessed after 18 monthsjrejart
from the above mentioned certificate’s issuance.dat

Regarding its subsidiaries, the tax authoritiesehaat audited their books and their elements feytars
mentioned in table below:
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Company’s Participation Tax
Company’s name location Activity (%) unaudited
country years
IATRIKI TECHNIKI GREECE Salg of Medical Tools & Sanitary/Health 100.00% 2009-2010
S.A. Equipment
EREVNA S.A. GREECE Diagnostic & Therapeutic Center 51.00% 2007-2013
go'(AONIKI EREVNA GREECE Diagnostic Center 50 50% 2007-2013
PHYSIOTHERAPY GREECE Physiotherapy & Sport Injury
AND SPORTS INJURY Restoration/Treatment Services 33.00% 2010
TREATMENT CENTER '
S.A.
HOSPITAL GREECE Organization & Administratiorf blospitals 2007-2010 &
AFFILIATES and Clinics 68.89% 2012-2013
INTERNATIONAL S.A.
MEDSANA B.M.C. ROMANIA Diagnostic Center 100.00% 1997-2013
BIOAXIS S.R.L. (ex
MEDSANAS.R.L)  ROMANIA Diagnostic Center 78.90%  1997-2013
EUROSITE HEALTH GREECE Establishment & Operation of Hospitals 100.00% 2010
SERVICES S.A. and Clinics and parking services '
MEDICAFE S.A. GREECE Pastry shop-buffet
55% 2007-2010
MATERNITY CLINIC GREECE Maternity and gynaecology clinic
GAIA S.A. 100.00% 2009-2010
INTEROPTICS S.A. GREECE Trade & services of pulilmaand
electronic information & information 27.33% 2010

systems

The deferred income taxes related to the tempdliffiarences between the book values and the taesbas
of assets and liabilities are calculated usingaph@icable statutory income tax rate (26%).

The Group The Company
Opening balance, January 1 2013 (10.222) (10.217)
Adjustement due to retrospective application ofges
IAS 19 (442) (447)
Opening balance, January 1 2013 (10.664) (10.664)
Charged directly to equity 34 31
Charged to the statement of income (5.995) (5.992)
Closing balance, 31 December 2013 (16.625) (16.625)

The Group The Company
Opening balance, January 1 2014 (16.625) (16.625)
Charged directly to equity 0 0
Charged to the statement of income (2.061) (2.059)
Closing balance, 30th June 2014 (18.686) (18.684)
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Deferred income tax Liabilities:
- Property plant and equipment
- Leases

- Other

Deferred income tax Assets:

- Accounts receivable

- Tax losses

- Deferred expenses

- Provision for retirement indemnities
- Other

Net deferred income tax liabilities

The Group The Company
& 3lst & 3lst
June December June December
2014 2013 2014 2013
(24.005) (23.825) 4.0@1) (23.820)
(1.570) (1.561) (1.547) (1.543)
(954) (676) (954) (676)
(26.529) (26.063) (26.502) (26.039)
5.878 7.498 5.878 7.498
0 0 0 0
281 279 276 275
1.729 1.706 1.709 1.687
(46) (46) (46) (46)
7.843 9.438 7.818 9.414
(18.686) (16.6) (18.684) (16.625)

The effect of the deferred taxes in debits/(cré¢dis the income statement and the statement of

comprehensive income is the following:

Deferred income tax Assets:

- Property plant and equipment
- Leases

- Other

Deferred income tax Assets:

- Accounts receivable

- Tax losses

- Deferred expenses

- Provision for retirement indemnities
- Other

Debit / (Credit) of deferred income tax
liabilities

The Group The Company
30" 3 30" 3
June December June December
2014 2013 2014 2013
(179) (5.772) (180) (5.779)
(9) (397) 5) (383)
(278) (1.413) (278) (1.413)
(466) (7.583) (463) (7.575)
(1.620) 2.224 (1.620) 2.224
0 0 0 0
1 19 1 17
23 (621) 22 (627)
0 0 0 0
(1.595) 1.622 (1.597) 1.614
(2.061) (5.961) (2.059) (5.961)

The deferred tax assets and liabilities are offgetn there is a legal right that makes it appleab
offset current net tax assets over liabilities ammen the deferred taxes refer to the same tax dtytho

Group has not formed deferred tax asset, for actatedl tax losses of companies included in the

consolidation.

11. EARNINGS PER SHARE:

The calculation of basic earnings per share i8Heof June 2014 and 2013 is the following:
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The Group The Company

30" 30" 30" 30"

June June June June

2014 2013 2014 2013
Net profit / (loss) attributable to equity holderfs
the parent 3.888 (2.344) 4.240 (2.475)
Weighted average number of shares outstandings6.735.980  86.735.980  86.735.980  86.735.980
Basic earnings / (losses) per share
Net profit / (loss) per share attributable to eguit

0,04 (0,03) 0,04 (0,03)

holders of the parent
The diluted earnings per share are not presengethey do not differ from basic earnings per share

mentioned above.
Profit before taxes, financing and investing activity amafit before taxes, financing, investing activity

and depreciation of Group and Company, for theoperil/1-30/6/2014 and 1/1-30/6/2013 are, for
purposes of decision 34/24.1.2008 of Capital Mak&bard of Directors Commission as following :

The Group The Company
30" 30" 30" 30"
June June June June
2014 2013 2014 2013
Profit before taxes, financing and investing
activity 9.905 7.423* 10.018 7.136*
Profit before taxes, financing, investing
activity and depreciation 14.321 12.252* 14.194 11.640*

*Adjusted (see note 25)

12. PROPERTY PLANT AND EQUIPMENT:

Property, plant and equipment is analyzed as fallow
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Movement for year 2013 — Group

Cost or measurement

Balance 01.01.2013

Exchange Differences

Additions
Sales/Deletions
Transfers from fixed

assets under constructions

Transitions and
reclassifications
Balance 31.12.2013

Depreciation
Balance 01.01.2013

Exchange Differences

Additions
Sales/Deletions
Transitions and
reclassifications
Year total

Balance 31.12.2013
Net Book Value
31.12.2013

40

Land Buildings Machinery Transporta Furniture Constructi Total
and and tion and on/
installation equipment equipment fixtures  Purchases
S in Progress
58.086 194.763 77.979 2.286 33.028 8.021 374.165
19 (12) (22) 2 2 1 (29)
0 478 2.250 8 869 1.946 5.551
(19) (106) (951) (71) (117) (722) (1.986)
0 0 5 0 0 (14) (9)
0 0 0 0 0 0 0
58.086 195.123 79.262 2.222 33.777 9.231 377.701
0 (33.707) (58.772) (1.918) (27.967) 0 (122.366)
0 3 19 1 1 0 23
0 (3.940) (3.930) (88) (1.219) 0 (9.176)
0 46 807 89 117 0 1.059
0 0 0 0 0 0 0
0 (3.891) (3.104) 2 (1.101) 0 (8.094)
0 (37.598)  (61.876)  (1.917)  (29.068) 0 (130.459)
58.086 157.525 17.386 305 4.709 9.231 247.242
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Movement for a’ six months of 2014 — Group

Land Buildings Machinery Transporta Furniture Construction Total
and and tion and / Purchases in
installations equipment equipment fixtures Progress
Cost or measurement 58.086 195.123 79.262 2.222 33.777 9.231 377.701
Balance 01.01.2014
Exchange Differences 0 0 0 0 0 0 0
Additions 0 56 573 0 361 138 1.128
Sales/Deletions 0 0 0 2) 0 0 @)
Impairment 0 0 0 0 0 0 0
Transfers from fixed
assets under constructions 0O 0 0 0 0 0 0
Transitions and 0 0 0 0 0 0 0
reclassifications
Balance 30.6.2014 58.086 195.179 79.835 2.220 34.138 9.369 378.827
Depreciation
Balance 01.01.2014 0 (37.598) (61.876) (2.917) (29.068) 0 (130.459)
Exchange Differences 0 0 0 0 0 0 0
Additions 0 (1.964) (1.805) 27) (566) 0 (4.363)
Sales/Deletions 0 0 0 1 0 0 1
Transitions and
reclassifications 0 0 0 0 0 0 0
Period total 0 (1.964) (1.805) (26) (566) 0 (4.362)
Balance 30.6.2014 0 (39.562) (63.682) (1.943) (29.634) 0 (134.821)
Net Book Value
30.6.2014 58.086 155.617 16.153 278 4.504 9.369 244.006
Movement for year 2013 — Company
Land Buildings Machinery Transporta Furniture Construction Total
and and tion and fixtures / Purchases ir
installations equipment equipment Progress
Cost or measurement 51.308 190.317 72.117 1.869 31.830 3.635 351.076
Balance 01.01.2013
Additions 0 478 2.208 8 854 1.932 5.481
Sales/ Deletions 0 (106) (914) 67) (62) 0 (1.149)
Transitions and
reclassifications 0 0 0 0 0 0 0
Transfers from fixed
assets under constructions 0 0 0 0 0 0 0
Balance 31.12.2013 51.308 190.689 73.411 1.810 32.622 5.568 355.408
Depreciation
Balance 01.01.2013 0 (30.635) (54.832) (1.515) (26.852) 0 (113.833)
Additions 0 (3.841) (3.537) (76) (1.200) 0 (8.654)
Sales/ Deletions 0 46 773 86 62 0 967
Transitions and
reclassifications 0 0 0 0 0 0 0
Year Total 0 (3.795) (2.764) 10 (1.138) 0 (7.687)
Balance 31.12.2013 0 (34.430) (57.596) (1.505) (27.990) 0 (121.520)
Net Book Value
31.12.2013 51.308 156.259 15.815 305 4.632 5.568 233.887
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Land Buildings and Machinery Transporta Furniture Construction Total
installations and tion and / Purchases ir
equipment equipment fixtures Progress
Cost or measurement 51.308 190.689 73.411 1.810 32.622 5.568 355.408
Balance 01.01.2014
Additions 0 56 567 0 360 135 1.118
Sales / Deletions 0 0 0 2) 0 0 )
Transitions and
reclassifications 0 0 0 0 0 0 0
Transfers from fixed
assets under constructions 0 0 0 0 0 0 0
Balance 30.6.2014 51.308 190.745 73.978 1.808 32.982 5.703 356.523
Depreciation
Balance 01.01.2014 0 (34.430) (57.596) (1.505) (27.990) 0 (121.520)
Additions 0 (1.915) (1.629) (27) (558) 0 (4.128)
Sales/Deletions 0 0 0 1 0 0 1
Transitions and
reclassifications 0 0 0 0 0 0 0
Period total 0 (1.915) (1.629) (26) (558) 0 (4.127)
Balance 30.6.2014 0 (36.344) (59.225) (1.530) (28.548) 0 (125.647)
Net Book Value
30.6.2014 51.308 154.401 14.753 278 4.434 5.703 230.876

There is mortgage attachment amounted to 196,8nhith is registered on parent company's land and

buildings.

No item of machinery equipment has been pledgexagrity for liabilities.

13. INTANGIBLE ASSETS

The Group

Cost

Balance 01.01.2013
Exchange Differences
Additions
Sales/Deletions
Impairment
Transitions

Balance 31.12.2013

Accumulated amortization
Balance 01.01.2013
Exchange Differences
Additions

Sales / Deletions

Balance 31.12.2013

Net Book Value 31.12.2013

Rights / Other Total
Licenses (Software)
66 1.549 1.615
0 2) 2)
0 57 57
0 0 0
0 0 0
0 9 9
66 1.613 1.678
0 (1.275) (1.275)
0 2 2
0 (163) (163)
0 0 0
0 (1.436) (1.436)
66 177 243
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Rights / Other Total
Licenses (Software)
Cost
Balance 01.01.2014 66 1.613 1.678
Exchange Differences 0 0 0
Additions 0 45 45
Sales / Deletions 0 0 0
Transitions 0 0 0
Balance 30.6.2014 66 1.658 1.723
Accumulated amortization
Balance 01.01.2014 0 (1.436) (1.436)
Exchange Differences 0 0 0
Additions 0 (53) (53)
Sales / Deletions 0 0 0
Balance 30.6.2014 0 (1.488) (1.488)
Net Book Value 30.6.2014 66 170 235
The Company
Rights / Other Total
Licenses (Software)
Cost
Balance 01.01.2013 66 1.276 1.342
Additions 0 49 49
Sales / Deletions 0 0 0
Balance 31.12.2013 66 1.325 1.391
Accumulated amortization
Balance 01.01.2013 0 (1.068) (1.068)
Additions 0 (92) (92)
Sales / Deletions 0 0 0
Balance 31.12.2013 0 (1.160) (1.160)
Net Book Value 31.12.2013 66 166 232
Rights / Other
Licenses (Software) Total
Cost
Balance 01.01.2014 66 1.325 1.391
Additions 0 45 45
Sales/Deletions 0 0 0
Balance 30.6.2014 66 1.370 1.436
Accumulated amortization
Balance 01.01.2014 0 (1.160) (1.160)
Additions 0 47) 47)
Sales/Deletions 0 0 0
Balance 30.6.2014 0 (1.206) (1.206)
Net Book Value 30.6.2014 66 164 230
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14. INVESTMENTS OF PARENT COMPANY IN SUBSIDIARIES

a) The investments of the Company in subsidiariesea8tf' June 2014 are analyzed as follows:

Participation

Acquisition cost

Acquisition cost

percentage in 30/6/2014 in 31/12/2013
latriki Techniki S.A. 100,00% 25.421 25.421
Physiotherapy center S.A. 33,00% 19 19
Axoniki Erevna S.A. 50,50% 545 545
Erevna S.A 51,00% 503 503
Hospital Affiliates International S.A. 68,89% 91 91
Eurosite S.A 100,00% 8.335 8.335
Ortelia Holdings (Acquisition cost
impairment) 99,99% 0 1.039
Medsana Buch 100,00% 33 33
BIOAXIS SRL (former Medsana Srl) 78,90% 517 517
Athens Paediatrics Center 58,30% 169 169
Maternity clinic Gaia S.A. 100,00% 23.540 23.540

59.173 60.212

Impairment loss (36.487) (37.526)
Balance 22.687 22.687

The above-mentioned subsidiaries are consolidatampt from Athens Pediatrics Center SA, which is
under liquidation procedure and its acquisitiontcsstotally deleted in the Company’s retained
earnings. The operation of this company was inpted before the transition date, the assets and
liabilities of its balance sheets are of minor ffigance and the liquidation procedure does noaient
significant costs for the Company. Until the repagtdate of the accompanying Financial Statements
no final judicial decision has been issued foditsolution and its final deletion from the S.Agiser.

The acquisition cost in Ortelia Holdings SA andBIOAXIS SRL (former Medsana Srl) has been
completely deleted in the stand alone Financiadk&tants of the Company, according to the provisions
of IAS 27 and38. These companies, do not present any operatiothaidaccounting value is greater
of their recoverable amount. At the transition datéFRS, an impairment test took place in the &ov

mentioned investments, during which, it was attéduin Company’s cash generating units. The
recoverable amount, which in this case was theevafwse, was lower than the carrying amount and
the impairment loss arose and amounted to € 1y888 charged against the retained earnings'of 1
January 2004.

In 2012 subsidiaries Hospital Affiliates Internatad with residence in Greece and Ortelia Holdings
with residence in Cyprus, entered liquidation gdhare. It is noted that the companies had not any
revenue since, while their assets are only cuaadtof no significance compared to the Group’s ones
The companies Axoniki Erevna S.A. and Erevna SrAaie in liquidation procedure up to date. It is
noted that in year 2013 the participation in sulasid Hospital Affiliates International was fully
impaired, while the participations in subsidiarfesoniki Erevna S.A. and Erevna S.A were impaired
to the extent that their balances correspond toetiienated liquidation result that applies to paren
Company.

Movement of Impairment is as follows:
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Impairment at the beginning of the year
Participation impairment in latriki Techniki

Participation impairment in Eurosite
Participation impairment in Hospital
Affiliates International

Participation impairment in Axoniki Erevna

Participation impairment in Erevna
Participation impairment in Gaia
Deletion of Ortelia Holdings impairment
Impairment at the end of the year/period

Impairment is analyzed as follows:

Participation

30/6/2014 2013
(37.526) (27.323)

- (8.546)

- (722)

- (78)

- (495)

- (361)

1,039 .
(36.487) (37.526)

Impairment at

Impairment at

percentage 30/6/2014 31/12/2013
latriki Techniki S.A. 100,00% 10.525 10.525
Axoniki Erevna S.A. 50,50% 534 534
Erevna S.A 51,00% 389 389
Hospital Affiliates International S.A. 68,89% 91 91
Ortelia Holdings (impairment deletion) 99,99% 0 039
BIOAXIS SRL (former Medsana Srl) 78,90% 517 517
Athens Paediatrics Center 58,30% 169 169
Maternity clinic Gaia S.A. 100,00% 23.540 23.540
Eurosite 100,00% 722 722
Total (36.487) (37.526)

b) The investments of the Group in subsidiaries at3#eJune 2014, after the non consolidatifn
company Ortelia Holdings in Group and its deletfmm parent’s accounting books, are analyzed as

follows:

Participation

percentage

Acquisition cost
on 30/6/2014

Acquisition cost

on 31/12/2013

Ortelia Holdings
Acquisition cost deletion

Impairment loss
Impairment loss deletion

Balance

99,99%

1.039
(1.039)

0
(1.039)
1.039

0

0

The non consolidation of Ortelia Holdings in GratB0/6/2014, which was in liquidation proceduse, i
due to the issuance of deletion certificate foragbmpany by the Companies’ Supervisor of Cyprug Th
non consolidation of Ortelia Holdings in Group wed recocnized as a discontinued operation acogrdin

to paragraph 32 dFRS 5.

The dividends of subsidiaries for year 2013, aesftfiowing:
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Income from dividends
Physiotherapy center S.A. 33

TOTAL 33

The dividends of subsidiaries for a’ six month2014, are the following:
Income from dividends
Physiotherapy center S.A. 50

TOTAL 50
There are no dividends from subsidiaries that feen sold during previous year 2013, nor duringathe
six months of 2014.
15. INVESTMENTS IN ASSOCIATES CONSOLIDATED BY THE E QUITY METHOD

These concern Company’s investments in the caglitale of the following companies in a percentage
between 20% and 50% and in which no important émfae is exercised.

The Company

Acquisition Acquisition
Participation cost on cost on
percentage 30/6/2014 31/12/2013
Medisoft S.A. 45,00% 132 132
Interoptics S.A.(ex-In Health S.A.) 27,33% 205 205
Aggiologiki Dierevnisi Ltd 20,00% 2 2
Herodikos Ltd 20,00% 19 19
358 358
Impairment loss (358) (358)
Net carrying amount 0 0

The carrying amount of the above companies is eléliet the Company’s Equity at a time prior to the
transition date and the same classification isquues! since the®January 2004.

It is noted that company In Health S.A. was mertjegdugh absorbtion from company Interoptics S.A.
at 15 March 2005 and as a result Group obtainsreeptage of 27.33% on the capital of Interoptics
S.A. instead of 30.37% that was obtained on th&alagf the absorbed company In Health S.A.

The Group
30/6/2014 31/12/2013
Percentage in equity at the beginning of the year B 348
Gain from associates — Interoptics S.A., Medicafe S 20 28
Recognized income from dividends of company Medic&A (Note 9) 0 (38)
Total 358 338

The total amount of gain from associates of € 2R5#ninus € 5) has been included in the financial
income (Note 9).

The dividends of associates for year 2013 aredlfmafing:
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Income from dividends

Medicafe S.A 38

The dividends of associates that were recognized f&ix months of 2014 are the following:

Income from dividends

Medicafe S.A 0

There are no dividends from associates that haee beld during previous year 2013, nor during the a
six months of 2014.

16. INVENTORIES:

The inventories are analyzed as follows:

The Group The Company
30/6/2014  31/12/2013 30/6/2014  31/12/2013
Merchandise 60 61 0 0
Raw materials and consumable materials 4.228 4697 4.071 4510
4.289 4.758 4.071 4510

No item of inventories of Group and Company hasqdedged as security for liabilities.

17. TRADE ACCOUNTS RECEIVABLE:

The trade accounts receivable are analyzed asviallo

The Group The Company
30/6/2014 31/12/2013 30/6/2014 31/12/2013
Trade debtors — open balances
(beforeRebateandClawback) 110.333 149.535 109.728 148.911

Estimated effect odRebateand

Clawback 1st and 2nd semester

2013 (L.4172/2013 art. 100) — &’

semester 2014 (6.144) (35.584) (6.144) (35
Reversal of Rebate «w

Clawback 1st and 2nd semester

2013 (L.4172/2013 art. 100) due

.584)

to finalization (Note 8) 9.664 0 9.664 0

Trade debtors — open balances

(afterRebateandClawback) 113.853 113.951 113.248 113.327

Checks receivable (postdated) &

bills receivable 18.081 19.826 18.017 19.759

Doubtfull debtors 1.004 1.004 998 998

Less: Provision for impairment

(trade debtors) (22.613) (24.490) (22.532) (24.409)

Less: Provision for impairment

(trade accounts receivable) (313) (313) (313) (313)
110.011 109.978 109.418 109.363
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The estimated effect dkebate and Clawback, has equally decreased the corresponding Turn Gfver
Company and Group

Five ministerial decisions were issued within 20#&4ulating various issues regarding the Clawback
and Rebate of Law 4172/2013. Additionally, a stafahe administrative act was issued determining
the final amounts of clawback and rebate for ther @913.

The company has exercised legal remedies for aremnilagainst these decisions to the Council of the
State, except for the decision issued in Augusté20hich is still into force.

Additionally, the company has exercised an appedlam application for suspension against the stand-
alone act oEOPYY to the Administrative Court of Appeals. Regardihiy matter the Presiding Judge
has ruled for the temporary suspension of the stdme act.

These short term financial assets’ fair value isfixed independenly because it is considered tibak
value approaches their fair value.

The major part of trade debtors comes from pubdisuiance organizations and private insurance
companies, whose credit risk is not consideredifgignt in terms of Groups’s assets and liab#itie
except extraordinary events. Regarding the regdebftors, represented by sale to individuals, r&sk i
diversified due to the great number of debtors.

The group impairs the value of trade receivable®mwihere is evidence or indications that the
collection of each receivable in whole or up toecentage is not feasible. The Management of the
Group proceeds to temporary revaluation of the tdated provision for doubtful debts in relation fwit
the credit policy and data from the Group’s Law Bement, which arises from processing past data
and recent developments of each case.

For all Group receivables, indications for theiolpable impairment have been assessed.

We note that according to Law 4132 (GG 59A — 7/38)0and the Ministerial Decision no. 18579 of
19/02/2013 (GG 427B — 25/2/2013) the percentagdisafount for the payment of receivables, from
Public Funds included in EOPYY, prior to 31/12/20h&s been set at 8%. For this reason within year
2012, Group has formed a provision for credit n@e®unting to € 20.298. In year 1/1-31/12/2013
credit notes have been issued after the cleardrnuaroof relevant debtors, amounted to € 5.733levh
during period 1/1-30/6/2014, relevant credit na@e®unted to € 2.710 have been issued as well, with
equal decrease of the relevant provision that fegah lflormed in year 2012.

In addition, some of the non impaired receivabhesim delay.

Specifically the impairment account has as follows:

The Group The Company

30/6/2014 31/12/2013 30/6/2014 31/12/2013
Opening balance 24.804 31.434 24.722 31.434
Debtors impairment that charged
the results 833 1.508 833 1.426
Deletion of accumulated provision
for companieCommercial Value
S.A. andAspis Pronoia S.A. - (2.405) - (2.405)
Decrease of provision due to credit
notes issuance (see above) (2.710) (5.733) (2.710) (5.733)
Closing balance 22.927 24.804 22.845 24.722

Maturity of trade accounts receivable is preseimdtie following table:
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The Group The Company

30/6/2014 31/12/2013 30/6/2014  31/12/2013
Trade debtors (<365 days) —nhon past due 31.985 833.2 31.778 13.058
Checks receivable (postdated) & bills
receivable (<365 days) —non past due 3.261 5.489 2613. 5.489
Trade debtors (>365 days) — Past due &
impaired up to the amount of impairment 81.867 100.666 81.470 100.270
Less: Provision for impairment (22.613) (24.490) 2.682) (24.409)
Checks receivable (postdated) & bills
receivable (>365 days) - Past due 14.820 14.337 75%4. 14.270
Doubtfull debtors- past due & impaired 1.004 1.004 998 998
Less: Provision for impairment (313) (313) (313) 133

110.011 109.978 109.418 109.363

It is noted that the company in terms of the nemimn bond loan (see note 23) and granting securing
in favour of borrowing banks, has transferred trdeletors amounted to €50, 7mil., until July"ZD14.

The company did not derecognise the above mentitrade debtors from its Financial Statements and
the counterparty (the receiver of the transfeghbged to return to the Company the amount reckive

from these trade debtors. The counterparty isledtito retain the amount received from the trade
debtors only when amounts due, that are owed tbdhgs, exist.

It is noted that the company’s obligations to lemydbanks, that must be paid in the following 12

months starting from reporting date (30/6/2014)pant to € 20,5 mil., as well as almost € 7,3 mil.,

amount that is estimated to be the financial exp@fidond loan for the above mentioned period.

Group’s trade accounts receivable mainly consiseogivables in euro.

18. PREPAYMENTS AND OTHER RECEIVABLES:

The prepayments and other receivables are anahgztadlows:

The Group The Company

30/6/2014 31/12/2013 30/6/2014  31/12/2013
Advances to third parties 151 167 112 129
Other accounts receivable 19.733 17.649 18.329 426.2
Short-term receivables from associates 0 0 4.581 17%.
Impairment of receivables from associates
(Ortelia) 0 0 0 (1.729)
Impairment of receivables from associates
(Hospital Affiliates International S.A.) 0 0 (389) (389)
Prepaid expenses, earned income and other
debtors 6.001 1.607 5.854 1.088

25.885 19.423 28.486 21.522

In other accounts receivable in"™Qune 2014, retained and advanced income taxeinarteled,
amounted to € 14.811 (€£9.112 at 31st December 2fk3roup and € 14.442 (€8.789 at 31st
December 2013) for the Company. Additionaly, theneaaccount includes receivables from credit
cards € 520 (€520 for the Company), receivables fimsurance funds €376 (€309 for the Company)
and receivables €19 from Alpha Bank. This amourérseto receipts from an insurance fund
(Company’s client) that is withheld from the baskd note 17). The remaining amount of the account
“Other accounts receivable” refers to the Compargrsl the Group’s receivables from business
partners, mainly legal entities.

The Group proceeds to imprairment tests and foatevant provisions in every reporting date.
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19. DERIVATIVES:

The Group The Company
Assets Assets
Fair value Fair value

30/6/2014 31/12/2013  30/6/2014  31/12/2013

Interest rate Derivatives.

(Swaps)
(Contracts’ nominal value 18.000.000 euro)-
(19.000.000 euro at 31/12/2013) 661 959 661 959
661 959 661 959
The Group The Company
Total Equity and liabilities  Total Equity and liabilities
Fair value Fair value

30/6/2014 31/12/2013  30/6/2014  31/12/2013

Interest rate Derivatives. (Swaps)

(Contracts’ nominal value 54.000.000 euro)-(

61.000.000 euro at 31/12/2012) 1.823 3.277 1.823 2773.
1.823 3.277 1.823 3.277

The derivatives’ fair value is based on market tolkat assessment. For all swap contracts, faiesadue
confirmed from financial institutions with whichdlgroup has entered relevant contracts.

The financial income/ expenses from derivativegHerfirst semester of 2014 is mentioned in détail
note 9.
SWAPS

Swaps in 30 June 2014 and 3December 2013 were as following:
Interest Swaps

Bank Maturity Collections (based) Payments (based)
National Bank of 7/2015 Euribor 6month fixed
Greece
Alpha Bank 7/2015 Euribor 6month Libor 6month
Unicredit 7/2015 fixed Euribor 6month

20. CASH AND CASH EQUIVALENTS:

The cash and cash equivalents are analyzed aw$ollo

The Group The Company
30/6/2014  31/12/2013 30/6/2014  31/12/2013
Cash in hand 681 259 663 248
Deposits (sight and time) 3.348 16.230 2.714 15.740
4.030 16.489 3.377 15.988

The bank deposits are lent at interest with flgpiimterest rates based on the monthly interess m@ite
bank deposits and mainly refer to deposits in eBroup’s bank deposits in other currencies ifi 3ne
2014 amount to € 156 (Group’s bank deposits inratberencies in 1 December 2013 amounted to €
98. The income from sight and time bank deposterést is recognized in accrual basis of accounting
(See note 9).
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21. SHARE CAPITAL:

The share capital of the Company if"3lune 2014, consists of 86.735.980 common nomhaies,
with nominal value € 0,31 each.

The Company’s shares are publicly traded on therglStock Exchange.

According to the Shareholders Record of the Compimnthe 38' of June 2014, the shareholders with
holding a percentage in the Company greater tiani&re the following:

Number of shares %
acquired 30" June 2014
G. Apostolopoulos Holdings S.A. 32.705.539 37,71%
Asklepios International Gmbh 28.905.584 33,33%
Eurofinanciere D Invetsissement Monaco 2.585.057 98%,
Credit Suisse-AG 6.712.461 7,74%
Free float < 2% 15.827.339 18,24%
86.735.980 100,00%

The share premium of the Company resulted fronpéni®d of 1991 until the period of 2007, with aatot
amount of € 19.777 by the issuing of shares apesish, in value greater than their nominal value.

22. LEGAL, TAX FREE AND SPECIAL RESERVES:

The legal, tax free and special reserves are athalyz follows:

The Group
30/6/2014 31/12/2013
Legal reserve 5.537 5.537
Tax free and specially taxed reserves 37.258 37.258
Other (79) (79)
42.716 42.716
The Company
30/6/2014 31/12/2013
Legal reserve 5.026 5.026
Tax free and specially taxed reserves 36.997 36.997
Other 440 440
42.462 42.462

Legal Reserve:According to the Greek Company law, the compaaiesobliged to form at least 5% of
their annual net profits, as they are representethé accounting books, in legal reserve, until the
accumulated amount of the legal reserve reacHeasitthe 1/3 of the capital share. The above-mesdi
reserve cannot be distributed during the operatidghe Company.

Tax free and Specially Taxed Reservekhe untaxed and specially taxed reserves représemest
income, which are tax free or taxed by 10% at theirce. The particular income is not taxable utiger
condition that adequate profits exist, from whiebpective untaxed reserves can be formed. Accotding
the Greek tax legislation, this reserve is exclulech income tax, under the condition that it widt be
distributed to the shareholders. The Company doemtend to distribute the particular reserve #ng
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it has not proceeded to the estimation of defemedme tax that would have been necessary in the ca
of reserve distribution.

With article 72 of the law 4172/2013, the non-dimtted or capitalized tax free reserves of entities
stated in the last financial statement before Q2@HK and also those coming from tax free profite

law 2238/1994, in case of distribution or capitatian until 31.12.2013, are taxed with a tax rdt&59%6

and that way the tax liability of the entity and #hareholders is completed. From 01.01.2014 and
onwards, the above-mentioned reserves will offstteaend of each tax year losses coming fromasie |

5 years, till their depletion. In case of distributor capitalization they will be taxed with agaif 19%.
From 01.01.2015 it is not allowed to keep speaiabants for taxfree reserves.

At the end of year 2013, the Company offset tag feserves from shares’ sale, amounted to eu889437.
with losses arising from devaluation recognizedgoeek subsidiaries, according the tax legislation.
Substantial amount of this devaluation in formropairment, had already been accounted, in priars/ea
financial statements of the Company. Regardingirtigairment of investments in subsidiaries, which
were recognized by the Company in year 2013, skeldb

For the rest amount of tax free reserves, remaiirg]/12/2013. The Company, in year 2014, intéads
offset it with tax recognizable losses. For the amimf tax free reserves, which will remain aftee t
above mentioned offsetting a tax obligation wasreged amounted to €255 with tax rate 19%. This
amount was reversed in interim financial statemehtseriod 1/1-30/6/2014jue to later exemption of
specific categories of tax free reserves from tieva mentioned taxatiof?OL.1143 /15.5.2014).

Special ReservesThe special reserves have been formed based ogettigions of the shareholders’
General Assemblies. The Company does not intedistidbute the particular reserves.

Special reserve, in June®3R014 and in December 32013 amounted to euro 4.343 in Company and
euro 4.437, in Group, was formed according to ttowipions of L. 3697/2008. The tax liability which
will accumulate due to the distribution of this sjaé reserve is estimated, in Juné"3@014 in 1.129
euro for the Company and 1.154 euro for the Graupwill be recognized, if only its distribution tadk
place.

23. LOANS:
The Group The Company
Non-current loans 30/6/2014 31/12/2013 30/6/2014  31/12/2013
Common bond loan - - - -
Finance leases 158 198 33 39
158 198 33 39
Current loans
Bank loans 158.379 166.490 156.129 164.239
Non-current loans payable within the next 12
months - - - -
Factoring - - - -
Finance leases 350 934 274 841
158.729 167.423 156.403 165.081
Total of loans due 158.887 167.621 156.436 165.120
The Group The Company
Maturity of non-current loans 30/6/2014 31/12/2013 30/6/2014  31/12/2013
Up to 1 year - - - -

Between 1 & 5 years - - - -
Over 5 years - - - -
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The fair value of borrowings approaches their beakie, as Group’s and Company’s borrowings are
mainly based on floating rates.

On July 12, 2012 the company has signed the ConBom Loan Issuance Programme, according to
the provisions of C.L. 2190/1920 and L. 3156/2008pugh private placement to NATIONAL BANK
OF GREECE S.A., EFG EUROBANK ERGASIAS S.A. and ALRBANK S.A., the last acting also
as a “Manager”, of total nominal value of up to ®&100 and granting of collaterals, following the
decision of the 1st Repetitive Assembly of the 8halders on 21st March 2012 and the decision of the
Board of Directors on July 11, 2012.

The Loan’s duration is 5 years with floating rateséd on Euribor plus margin and is payable in ten
(10) installments. The Common Bond Loan was usefblésns: i) Refinancing of the 24 May 2007
existing Bond Loan of € 150.000 and remainingeghid amount of € 144.000, ii) Refinancing of the
company’s existing short-term borrowings of € 9.a60bond holder banks, and iii) the remaining
amount of € 11.000 will be used in order to covemaral business purposes and needs.

The financial clauses of the Loan include presupioos of minimum Net Debt, minimum proportion
of Net Debt to EBITDA, EBITDA to the total amount interest expenses minus interest income, total
Bank Debt to the total Bank Debt plus Equity.

For year 2013, as well as for period 1/7/2013 /6/2014, three of the above mentioned clauses were
not satisfied by the Company, resulting to theassification of the common bond loan from long term
to short term borrowings, according to IAS 1.

Up to the approval date of the interim Financiat&mnents for period 1/1-30/6/2014 by the Board of
Directors, Bonds of common bond loan issuance progrof total amount 20.532 thous. were due.
Also during period 1/1-30/6/2014 bonds amounted8tb61 thous were paid up while Group's
Management is in discussion process with the Baaihsut the regulation and payment of the
installments due.

The current bank loans, except the common Bond Lbawve been received by the Company and its
subsidiaries for serving their needs in workingitzdp

The loan cost has charged the period’s resultsrditpto accrual basis principle (Note 9).

The liabilities that result from leases concern kb&sing of mechanical — hospital equipment. The
liabilities to the lessor are analyzed as follows:

Leasing Liabilities - Minimum payments of leases:

The Group The Company

30/6/2014  31/12/2013 30/6/2014  31/12/2013
Until one year 362 960 276 853
Between 1 & 5 years 168 213 33 39
After 5 years 0 0 0 0
Total 531 1.173 309 892
Future finance charges on finance leases (23) (42) (2) (12)
Present value of lease liability 508 1.131 307 880

The present value of the leasing liabilities is tfalowing:

The Group The Company
30/6/2014  31/12/2013 30/6/2014  31/12/2013
Up to one year 350 933 274 841
From 1 to 5 years 158 197 33 39
After 5 years 0 0 0 0
508 1.131 307 880
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Over the leased assets ownership retention exidtieh will stay in force until the ending of the
leasing period and the payment in full of the Isase

There are no other guaranties and commitments aéoskip or use over the fixed assets and the other
assets of the Group except the one mentioned it
24. GOVERNMENT GRANTS:

The movement in the government grants during thiegended in 30 June 2014 and the year ended in
31% December 2013 was the following:

The Group The Company
Balance 01.01.2013 22 -
Additions - -
Deletion (21) -
Depreciation - -
Balance 31.12.2013 1 -

The Group The Company
Balance 01.01.2014 1 -
Additions - -
Deletion - -
Balance 30.6.2014 1 -

25. PROVISION FOR RETIREMENT INDEMNITIES:

(&) Government Insurance Programhe contributions of the Company and the Groupnéoitisurance
funds for the period ended in3QJune 2014, were recognized as expenses and adarg 7.174 and
€ 7.391 respectively.

(b) Provision for retirement indemnities:According to the Greek employment legislation, the
employees entitled to receive compensation in césdismissal or retirement, the amount of which
varies depending on the salary, the years of seamd the type of retirement (dismissal or pensgni

of the employee. Employees that resign or get disan with a justification are not entitled to reeei
compensation. The payable compensation in casetioément equals the 40% of the compensation
that would have been payable in case of an unjedtdismissal. In Greece, according to the local
practice, these programs are not granted. The Coyngebits to the results for the accrued bendfits i
every period with a relevant rise of the pensiodiability. The payments of the benefits perfornted
the pensioners every period are charged agairsslidbility.

The movement of the net liability in the accompagybalance sheets of the Company and the Group is
the following:

The Company 30" June 31% December

2014 2013
Net liability at the beginning of the year 6.489 1.372
Actual benefits paid by the Company (215) -
Expense recognized in the income stateneed wte 6) 215 -
Income from reversal of formed provisioi&ee wte 8) (16) (6.318)
Retirement indemnity interest costs (see note 9) 110 440
Actuarial gains/(losses) - 795
Net liability at the end of the year /period 6.574 6.489
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The Group 30" June 31% December

2014 2013
Net liability at the beginning of the year 6.561 1.433
Actual benefits paid by the Group (215) -
Expense recognized in the income stateneed wte 6) 215 -
Provisions of retirement benefits of subsidiaries 4 6
Income from reversal of formed provisioi&ee wte 8) (16) (6.320)
Retirement indemnity interest costs (see note 9) 110 440
Actuarial gains/(losses) - 802
Net liability at the end of the year /period 6.651 6.561

A renounced firm of independent analogists/actsagialuated the liabilities arising from the obliga
to pay retirement indemnities.

The details and principal assumptions of the afztbsiudy as at 30of June 2014 and 3bf December
2013 are the following:

The Group The Company

June December une December

2014 2013 2014 2013
Present Value of unfunded obligations - - - -
Unrecognized actuarial net (loss) / gains - - - -
Net liability in Balance Sheet 6.651 6.561 6.574 489
Components of net periodic pension cost:
Service cost 204 999 198 994
Past service cost - (6.493) - (6.491)
Interest cost 101 440 101 440
Actuarial (losses) / gains - 802 - 795
Employment termination cost (215) (196) (215) (190)
Regular charge to operations/results (90) (4.448) (84) (4.452)
Additional cost (benefit) of extra benefits - 12 - -
Total charge to operations/results (90) (4.436) (34 (4.452)
Reconciliation of benefit obligation:
Net liability at beginning of period 6.561 11.633 489 11.572
Service cost 204 999 198 994
Past service cost - (6.493) - (6.491)
Interest cost 101 440 101 440
Benefits paid (215) (636) (215) (630)
Additional cost (benefit) of extra benefits and
employement termination cost - (184) - (190)
Actuarial (losses) / gains - 802 - 795
Present value of obligation at the end of the
year / period 6.651 6.561 6.574 6.489

Group

Principal assumptions: 2013
Discount rate 3,1%
Rate of compensation increase 3,0%
Increase in consumer price index 2,0%
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Company
Principal assumptions:

Discount rate
Rate of compensation increase

Increase in consumer price index

2013
3,1%
3,0%
2,0%

The additional cost of extra benefits relates toeffies paid to employees, who became redundantt Mos
of these benefits were not expected within the seofithis plan and accordingly, the excess of benef

payments over existing reserves have been treatad additional pension charge.

Figures’ Reclassification

The incorporation of interest cost of provision fetirement indemnities, amounted to € 220 in faian
costs of Group and Company, for comparative petidd30/6/2013, had for comparability reasons the
following reclassifications (without any change turn over, results after taxes and non controlling
interests, comprehensive income after taxes asawatjuity attributable to owners of the parent ):

1/1-30/6/2013

The Group

INCOME STATEMENT
Administrative expenses and
Distribution Costs

Net financial income/ (costs)

Profit before taxes, financing and
investing activity

Profit before taxes, financing, investing
activity and depreciation

CASH FLOW STATEMENT

Provision for retirement indemnities (plus
actuarial gains/losses)

Interest and other financial expenses

The Company

INCOME STATEMENT
Administrative expenses and
Distribution Costs

Net financial income/ (costs)

Profit before taxes, financing and
investing activity

Profit before taxes, financing,investing
activity and depreciation

CASH FLOW STATEMENT

Provision for retirement indemnities (plus
actuarial gains/losses)

Interest and other financial expenses

Before the
reclassification

(16.369)

(4.514)

7.203

12.032

431

7.862

(14.526)

(4.722)

6.916

11.420

427

7.755
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Reclassification

220

(220)

220

220

(220)

220

220

(220)

220

220

(220)

220

After the
reclassification

(16.149)

(4.734)

7.423

12.252

211

8.082

(14.306)

(4.942)

7.136

11.640

207

7.975
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26. TRADE ACCOUNTS PAYABLE:

The trade accounts payable are analyzed as follows:

The Group The Company
30/6/2014  31/12/2013 30/6/2014  31/12/2013
Suppliers 72.010 72.930 84.015 84.337
Checks outstanding and bills payable
(postdated) 7.160 6.777 6.775 6.405
79.170 79.707 90.790 90.742

27. ACCRUED AND OTHER CURRENT LIABILITIES:

The amount represented in the accompanying batdmest is analyzed as follows:

The Group The Company

30/6/2014 31/12/2013  30/6/2014 31/12/2013

Obligations to associates 33 34 33 34
Sundry creditors 11.425 12.182 8.754 9.540
Insurance and pension contributions payable 6.829 10.393 4.520 8.212
Accrued expenses 4.206 2.917 3.801 2.720

Dividends payable 12 13 12 13

Other provisions 209 209 0 0

Other 976 926 969 900
23.690 26.674 18.089 21.418

28. OPERATING SEGMENT REPORTING — SEASONALITY OF IN TERIM BUSINESS
OPERATIONS :

A) The group in year 2009 repladdsS 14 «Segment reporting »with I.F.R.S. 8 «Operating segment
reporting». According to I.LF.R.S. 8 the definition of opengtisegments is based on «management
approach» while the standard requires the repagtaip’s information based on internal organizatlon
and managerial structures, related to operatingnsats.

The operating segment performance assessmentas lasrevenue, operating results and EBITDA.
(results before taxes, financing, investing atstivéind depreciation), while intersegment sales are
eliminated in consolidated financial statementouprapplies the same accounting policies for segmen
performance measurement, with the ones of thediabstatements.

Hence the group’s operating segments are the fwltpva) Domestic healthcare service, b) Healthcare
service provided abroad (Romania) and c) Sale digaktools & sanitary/health equipment.

The sales and results of group’s operating segnfientseriods 1/1-30/6/2014 and 1/1-30/6/2013 aee th
following:
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A’ semester 2014
Domestic Healthcare Sale of medical Other Eliminations Total

healthcare service tools &
service provided sanitary/health
abroad equipment
Sales
To customers 79.956 2.182 53 38 - 82229
Intersegment 179 - 3.958 - (4.137) 0
Total 80.135 2.182 4.011 38 (4.137) 82.229
Results
Profit before taxes,
financing and
investing activity
and depreciation 14.000 75 246 - - 14.321
Financial income 1.848 - - - (19) 1.829
Financial expenses (5.820) a7) (74) - - (5.911)
Profit before taxes 5.833 (40) 48 - (19) 5.822
Taxes (1.828) 1 (69) 1) - (1.897)
Profit after taxes 4.005 (39) (21) (1) (19) 3.925

A’ semester 2013
Domestic Healthcare Sale of medical Other Eliminations Total

healthcare service tools &
service provided sanitary/health
abroad equipment
Sales
To customers 91.045 2.241 48 26 - 93.360
Intersegment 194 - 3.802 16 (4.012) 0
Total 91.239 2.241 3.850 42 (4.012) 93.360
Results
Profit before taxes,
financing and
investing activity
and depreciation 11.697* 5 552 2 - 12.252*
Financial income 3.034 3 38 312 (39) 3.348
Financial expenses (7.980)* a7 (85) - - (8.082¥
Profit before taxes 2.217 (165) 366 310 (39) 2.689
Taxes (4.698) 2 (236) (93) - (5.025)
Profit after taxes (2.481) (163) 130 217 (39) (2.336)

*Adjusted (see note 25)

It is noted that in domestic healthcare servicéosethe most significant part of sales to custanesfers
mainly to public insurance funds that are includgethe broader public sector.

Group’s operating segment assets and liabilitiesttie period 1/1-30/6/2014 and year 2013 are the
following:
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Domestic  Healthcare Sale of medical Other Eliminations Total

healthcare service tools &
service provided  sanitary/health
abroad equipment
Assets in
30" June 2014 410.254 1.290 33.679 10.493 (57.968)397.749
31"  December
2013 421.076 1.372 32.815 10.501 (56.468) 409.296
Liabilities in
30" June 2014 309.387 549 21.876 2.749 (33.678)300.883
318  December
2013 324.189 593 20.991 4.493 (33.920) 316.346

B) There is no seasonality in the service providimnperiod 1/1 — 30/6/2014. The Company’s and
Group’s operation has intense seasonality in th thuarter of each year, when the turn over is
significantly decreased in relation to the resthef other quarters.

29. RELATED PARTY DISCLOSURES:
The Company and its subsidiaries are related téolt@ving legal and natural persons:

> with Mr. Georgios Apostolopoulos and the legal pessor other business activities he is
related with, due to the majority of shares acgjoisiin its capital

> with its subsidiaries including their main sharelesk and the members of their Boards of
Directors

> with the members of the Company’s Board of Dirextor

The transactions with its subsidiaries are maiolycerning the provision of commercial servicesyab
as the purchasing and selling of goods. The tréiosacare realized within the normal operating
framework of the Company.

The relative balances receivable from associatesnat covered by securities, mortgages and their
payment in full is conducted by cash payment withia time limits agreed between the companies in
guestion. The Management of the Company does gatdehat a provision/allowance for a possible non-
collection of its subsidiaries related receivaliesieeded, hence no provision/allowance for doubtfu
debtors against these receivables is formed, exteptcase of subsidiaryospital Affiliates
International (see note 18) and associbfeVIE ASSURANCE (see below).

The balances receivable/(payable) of the relatety pacounts of the Group are as follows:
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Year 2013

Subsidiaries

ATHENS MEDICAL CENTER S.A.

IATRIKI TECHNIKI S.A.

EREVNA S.A.

AXONIKI EREVNA S.A.

PHYSIOTHERAPY CENTER S.A.

MEDSANA BUCHAREST MEDICAL CENTER
ORTELIA HOLDINGS

EUROSITE
GAIA

HOSPITAL AFFILLIATES INTERNATIONAL S.A.

TOTAL

IATRIKI TECHNIKI S.A.
PHYSIOTHERAPY CENTER S.A.
TOTAL

Company
Income Purchases
Receivables Liabilities for the period  for the period
on 31/12/2013 on 31/12/2013 1/1-30/6/2013 1/1-30/6/2013
0 0 0 0
0 29.421 8 3.802
0 31 0 0
0 0 0 0
0 257 60 194
0 0 0 0
1.745 0 0 0
3.434 24 25 16
949 (78) 1 45
389 0 0 0
6.517 29.655 94 4.057
Company
Receivables from dividends Income from dividends
at31/12/2013 for the period1/1-30/6/2013
B 33
- 33
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Associates- Other

G. APOSTOLOPOULOS
Holdings

IKODOMIKI
EKMETALEFTIKI S.A.

LA VIE Assurance
SYCHRONI
ECHODIAGNOSI

PROSTATE INSTITUTE
KORINTHIAKOS
RYTHMOS

HERODIKOS Ltd
QUS ATH. CENTER OF
ENVIRONMENT

TRADOR S.A.
AGGEIOLOGIKI
DIEREVNISI S.A.

ATHENS PAEDIATRICS
CENTER

ELECTRONYSTAGMOG
RAFIKI S.A.
NEVROLITOURGIKI
S.A.

MEDISOFT
MEDICAFE CATERING
SERVICES S.A.

DOMINION
INSURANCE
BROKERAGE S.A.

INTEROPTICS SA
Total

MEDICAFE CATERING SERVICES S.A

The Group The Company
Income Purchases Income Purchases
Receivables  Liabilities for the for the Receivables Liabilities for the for the
on on period1/1-  period1/1- on on period1/1- period1/1-
31/12/2013 31/12/2013  30/6/2013 30/6/2013 31/12/2013 31/12/2013 30/6/2013 30/6/2013
0 0 0 0 0 0 0 0
4 0 0 0 3 0 0 0
1.745 39 13 5 1.745 39 13 5
0 27 0 0 27
0 0 0 0 0
6 410 164 6 46 0 123
0 0 0 0 0 0 0
0 0 0 0 0
26 0 0 0 26
0 6 0 0 0 6 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
1 0 0 0 1 0 0 0
21 0 32 0 21 0 32 0
0 57 0 9 0 53 0 9
0 0 0 0 0 0 0 0
1.803 539 45 178 1.802 171 45 137
The Group The Company
Receivables from Income from Receivables from Income from
dividends dividends dividends dividends
on for the periodl/1- on for the periodl1/1-
31/12/2013 30/6/2013 31/12/2013 30/6/2013
- 38 - -
The Group The Company
Compensations of executives and members
2.590 2.256

of the Board for the period 1/1-30/6/2013
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The Group The Company

Receivables from executives and members of

the Board at31/12/2013 0

Liabilities to executives and members of the

Board at 31/12/2013 816 758

A’semester 2014
Subsidiaries
Company
Income Purchases
Receivables Liabilities for the period for the period
on 30/6/2014 on 30/6/2014 1/1-30/6/2014 1/1-30/6/2014
ATHENS MEDICAL CENTER S.A. 0 0 0 0
IATRIKI TECHNIKI S.A. 0 30.485 9 3.958
EREVNA S.A. 0 31 0 0
AXONIKI EREVNA S.A. 0 0 0 0
PHYSIOTHERAPY CENTER S.A. 0 299 56 179
MEDSANA BUCHAREST MEDICAL CENTER 0 0 0 0
BIOAXIS SRL (ex MEDSANA SRL) 0 0 0 0
ORTELIA HOLDINGS 0 0 0 0
EUROSITE 3.444 0 29 0
GAIA SA 1.076 (61) 1 16
HOSPITAL AFFILLIATES INTERNATIONAL S.A. 390 0 0 0
TOTAL 4910 30.754 94 4.153
Company

Income from dividends

Receivables from dividends for the period 1/1-

on 30/6/2014 30/6/2014
IATRIKI TECHNIKI S.A. - -
PHYSIOTHERAPY CENTER S.A. 45 50
TOTAL 45 50

Part of Company’s receivables from subsidiarieEite S.A. and Gaia S.A.and specifically receivable
amounted to euro 1.548 and euro 866 respectivafisr, to deposits of Parent Company for the purpbse
future share capital increase of these subsidiafies rest of the receivables of the above mentione
companies, refer to financial facilitation. Espédigien the year 2012, the company in relation to
receivables from LAVIE ASSURANCE of 1.745 euro @80/6/2014), formed provision for impairment
loss of 909 euro, charging its results. Finallypiavious year 2013 regarding the receivables af 880

(in 30/6/2014) from Hospital Affiliates InternatiahS.A., the Company formed impairment, charging
that year's results, amounted to euro 389 (seel®)te

The purchases of the Company mainly refer to pwehaf medical materials from IATRIKI TECHNIKI
S.A. transacted in the normal course of busindasillties exist due to this commercial relationshi

Purchases from PHYSIOTHERAPY CENTER S.A. refer ¢alth services that were provided by the

subsidiary to patients of the Group’s Clinics. Pases from GAIA S.A. refer to mechanical equipement
lease.

Also Parent Company has guaranted in favour ofidialog Gaia S.A. for its borrowings (financial les$
amounted to €15, as well as in favour of the sugsidvedsana up to the amount of €166.
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Associates- Other

The Group The Company
Income Purchases Income Purchases
Receivables  Liabilities for the for the Receivables Liabilities for the for the
on on period 1/1-  period 1/1- on on period 1/1-  period 1/1-
30/6/2014 30/6/2014 30/6/2014 30/6/2014 30/6/2014 30/6/2014 30/6/2014 30/6/2014
G. APOSTOLOPOULOS
HOL. 0 0 0 0 0 0 0 0
IKODOMIKI
EKMETALEFTIKI S.A. 5 0 0 0 3 0 0 0
LA VIE Assurance 1.745 39 0 0 1.745 39 0 0
SYCHRONI
ECHODIAGNOSI 0 27 0 0 27
PROSTATE INSTITUTE 0 0 0 0 0 0
KORINTHIAKOS
RYTHMOS 476 219 70 0 180
HERODIKOS Ltd 0 0 0 0 0 0
QUS ATH. CENTER OF
ENVIRONMENT 0 0 0 0
TRADOR S.A. 26 0 26
AGGEIOLOGIKI
DIEREVNISI S.A. 0 6 0 0 0 6 0 0
ATHENS PAEDIATRICS
CENTER 0 0 0 0 0 0 0 0
ELECTRONYSTAGMOG
RAFIKI S.A. 0 0 0 0 0 0 0 0
NEVROLITOURGIKI
S.A. 0 0 0 0 0 0 0
MEDISOFT 1 0 0 0 1 0 0 0
MEDICAFE CATERING
SERVICES S.A. 6 0 31 0 6 0 31 0
DOMINION
INSURANCE
BROKERAGE S.A. 0 66 0 9 0 60 0 9
INTEROPTICS S.A. 0 0 0 0 0 0 0 0
TOTAL 1.788 614 31 228 1.786 202 31 189
The Group The Company
Income from Income from
Receivables from dividends Receivables from dividends
dividends for the period 1/1- dividends for the period 1/1-
on 30/6/2014 30/6/2014 on 30/6/2014 30/6/2014
MEDICAFE CONERING SERVICES
S.A. - - - -
The Group The Company
Compensations of executives and members of the
Board for the period 1/1-30/6/2014 2.399 2.170
The Group The Company
Receivables from executives and members of the
Board at 30/6/2014 0 0
Liabilities to executives and members of the Board
at 30/6/2014 878 738
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30. LEGAL DISPUTES - CONTIGENCIES AND COMMITMENTS :

(a) Lawsuits/Litigation and claims:

The Company is involved (in its capacity as defemdand as plaintiff) in various lawsuits and legal
amperages in the framework of its normal operatidime Management, as well as its legal advisors
estimates that all the pending cases are expectebetsettled without any significant negative
repercussions on the consolidated financial positficthe Company or in the results of its opera(®ee
Trade accounts receivable, Note 17) .

(b) Commitments:

(i) Commitments from operational leases:

The 30" of June 2014 the Group and the Company had vammueements of operational lease,
concerning the renting of buildings and transpmta¢quipment and they end in several dates.

The renting expenses are included in the accompangonsolidated income statement of the period
ended in the 30of June 2014 and they amount to € 1.q€942 at 38 of June 2013).

The minimum future payable rental leases basedarreversible contracts of operational leases 8f 30
of June 2014 and $December 2013 are as follows:

31/12/2013
Commitments from operational leases: The Group The Company
Within one year 2.056 2.217
1-5 years 7.195 7.335
After 5 years 16.332 16.332
25.583 25.884
30/6/2014
Commitments from operational leases: The Group The Company
Within one year 1.938 2.098
1-5 years 6.348 6.445
After 5 years 14.598 14.598
22.883 23.141

(i) Guarantees:
The Group in 30 of June 2014 had the following contingent liateikit

Had issued letters of guarantee for good performémrca total amount of € 132 (€ 1B2year 2013).
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31. SUBSEQUENT EVENTS:

There are no subsequent events that would havenaterial effect on the interim financial statements
for the period ended on 30/6/2014.

THE PRESIDENT OF THE CHIEF
THE BOD EXECUTIVE OFFICER
AND MEMBER OF THE
BOD
GEORGIOS V. VASSILIOS G.

APOSTOLOPOULOS APOSTOLOPOULOS

ID AK 038305 ID £'350622

Maroussi, 29/08/2014

THE GENERAL GROUP THE PARENT CFO

CFO
EMMANOUIL P. PETROS D.
MARKOPOULOS ADAMOPOULOS
ID 171001034 ID AZ 533419
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32. FINANCIAL STATEMENT AND INFORMATION:
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33. WEB SITE ADDRESS:

The Company'’s interim financial statements, codsdéd and separate, the report of the Board of
Directors as well as the independent Auditor'seemieport are uploaded to the internet address
www.iatriko.gr .

IMPORTANT NOTE: These financial statements and notes have beesldied to English language from the
original statutory Greek financial statements aatés In case that differences exist between ithiislkation and the
Greek financial statements and notes, the Greakdial statements and notes will prevail.
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