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STATEMENT OF FINANCIAL POSITION INCOME STATEMENT

Amounts in 000's € Amounts in 000's €

30/9/2009 31/12/2008 30/9/2009 31/12/2008

Continuing 

Operations

Discontinuing 

Operations Total

Continuing 

Operations

Discontinuing 

Operations Total

Sales Turnover 485.896 25.794 511.690 733.889 242 734.131

Tangible Assets 435.436 421.517 10.792 10.998 Gross profit / (loss) 89.507 6.745 96.252 77.657 79 77.735

Intangible Assets 7.026 6.252 437 76 Profit / (Loss) before tax, financial and investment results 61.854 550 62.404 53.247 (703) 52.544

Other non current assets 509.531 474.247 982.488 880.174 Profit / (Loss) before tax 35.127 446 35.572 42.882 (1.350) 41.532

Inventories 81.545 174.020 - - Less taxes (13.222) 30 (13.193) (16.673) (9) (16.683)

Trade Receivables 254.962 250.316 20.121 19.222 Profit / (Loss) after tax (A) 21.905 475 22.380 26.209 (1.359) 24.849

Other Current Assets 320.135 233.473 124.149 11.517 Equity holders of the parent Company 17.830 475 18.305 16.514 (1.257) 15.258

Non current assets available for sale 312.382 210.329 - - Minority Interests 4.075 - 4.075 9.695 (103) 9.592

Total Assets 1.921.017 1.770.154 1.137.987 921.986 Other comprehensive income after tax (B) (105.256) - (105.256) 25.280 - 25.280

Total comprehensive income after tax (A) + (B) (83.352) 475 (82.877) 51.489 (1.359) 50.129

EQUITY AND LIABILITIES Owners of the Company (87.805) 475 (87.330) 41.392 (1.257) 40.135

Share Capital 114.076 114.790 114.076 114.790 Minority Interests 4.453 - 4.453 10.097 (103) 9.994

Retained earnings and other reserves 632.972 733.914 396.375 406.810 Net profit after tax per share (in Euro/share) 0,1668 0,0044 0,1713 0,1499 (0,0114) 0,1385

Equity attributable to parent's Shareholders (a) 747.048 848.703 510.450 521.600 Profit / (Loss) before tax, financial, 

Minority Interests (b) 67.533 52.609 - - investment results, depreciation and amortization 75.922 2.456 78.378 70.450 (184) 70.266

Total Equity (c) = (a) + (b) 814.580 901.312 510.450 521.600

Long term Borrowings 478.095 311.195 478.085 310.851

Continuing 

Operations

Discontinuing 

Operations Total

Continuing 

Operations

Discontinuing 

Operations Total

Provisions and other long term liabilities 144.847 189.432 48.239 48.280 Sales Turnover 157.518 7.502 165.020 243.555 (0) 243.555

Short term borrowings 153.163 100.057 78.223 14.968 Gross profit / (loss) 40.033 3.276 43.309 25.773 (0) 25.773

Other short term liabilities 256.667 183.620 22.990 26.287 Profit / (Loss) before tax, financial and investment results 27.918 - - - - -

Non current liabilities available for sale 73.665 84.538 - - Profit / (Loss) before tax 19.059 1.855 20.914 608 0 608

Total Liabilities (d) 1.106.437 868.842 627.537 400.386 Less taxes (10.426) 11 (10.414) (7.050) 0 (7.050)

TOTAL EQUITY AND LIABILITIES (c) + (d) 1.921.017 1.770.154 1.137.987 921.986 Profit / (Loss) after tax (A) 8.633 1.867 10.500 (6.441) 0 (6.441)

Equity holders of the parent Company 6.252 1.867 8.119 (8.884) (0) (8.884)

Minority Interests 2.381 - 2.381 2.443 0 2.443

Other comprehensive income after tax (B) (21.361) - (21.361) 145.510 - 145.510

Total comprehensive income after tax (A) + (B) (12.728) 1.867 (10.862) 139.068 0 139.068

STATEMENT OF CHANGES IN EQUITY Owners of the Company (15.239) 1.867 (13.372) 136.336 (0) 136.336

Amounts in 000's € Minority Interests 2.511 - 2.511 2.732 0 2.732

Net profit after tax per share (in Euro/share) 0,0585 0,0175 0,0760 (0,0807) (0,0000) (0,0807)

Profit / (Loss) before tax, financial, 

investment results, depreciation and amortization 32.635 2.504 35.138 23.653 - 24.172

30/9/2009 30/9/2008 30/9/2009 30/9/2008

Equity at the beginning of the period (01.01.2009 and 01.01.2008 

respectively) 901.265 799.854 521.600 586.146 1/1-30/9/09 1/1-30/9/08 1/7-30/9/09 1/7-30/9/08

Total comprehensive income for the period after tax (continuing/ discontinuing 

operations) (82.877) 50.129 2.625 58.829 Sales Turnover - 173 - 49

Increase / (Decrease) in Share Capital - - - - Gross profit / (loss) - 173 - 49

Dividends paid (21.384) (68.683) (11.135) (56.789) Profit / (Loss) before tax, financial and investment results 1.109 990 638 (1.637)

Impact from acquisition of share in subsidiaries 20.216 (3.580) - - Profit / (Loss) before tax 3.791 56.880 (2.064) (7.884)

Treasury shares purchased (2.640) (24.929) (2.640) (24.929) Less taxes (1.704) 1.689 (1.366) 806

Other movements from subsidiaries - 2.299 - - Profit / (Loss) after tax (A) 2.087 58.569 (3.431) (7.079)

Equity at the end of the period (30.9.2009 and 30.9.2008 respectively) 814.580 755.091 510.450 563.258 Equity holders of the parent Company 2.087 58.569 (3.431) (7.079)

Minority Interests - - - -

Other comprehensive income after tax (B) 538 260 179 87

Total comprehensive income after tax (A) + (B) 2.625 58.829 (3.251) (6.992)

Owners of the Company 2.625 58.829 (3.251) (6.992)

Minority Interests - - - -

Net profit after tax per share (in Euro/share) 0,0195 0,5317 (0,0321) (0,0643)

Profit / (Loss) before tax, financial, 

investment results, depreciation and amortization 1.420 1.273 746 (1.537)

ADDITIONAL DATA AND INFORMATION CASH FLOW STATEMENT 

Amounts in 000's €

1. Companies included in the consolidated financial statements together with country located, participation of interest and method of consolidation

   in the nine months of 2009 are presented in note 7.4 of the interim financial statements. These include the newly formed 100% subsidiaries HORTEROU S.A.,

   KISSAVOS DROSERI RAHI S.A., KISSAVOS PLAKA TRANI S.A., LOGGARIA S.A., AETOVOUNI S.A., KISSAVOS FOTINI S.A. and the 55,44% subsidiary RODAX ROMANIA 1/1-30/9/09 1/1-30/9/08 1/1-30/9/09 1/1-30/9/08

   which were consolidated for the first time under the full consolidation method on 30 September 2009. They also include for the  first time the 65% subsidiary KORINTHOS Operating activities

Profit before tax (continuing operations)

35.127 42.882 3.791 56.880

2. The fiscal years that are unaudited by the tax authorities for the Company and the Group's subsidiaries are presented in detail Profit before tax (discontinuing operations) 446 (1.350) - -

   in note 7.12 of the interim financial statements. Adjustments for: - - - -

Depreciation 15.975 17.722 311 283

Impairments
- - - -

Provisions 9 1.096 - -

4. No liens and pledges exist on the Company's and Group's assets. Exchange differences 178 (2.908) (1.421) (1.761)

Other Operating Results 7.947 9.902 291 141

5. The number of employees and workers at the end of the reporting period is as follows: Results (income, expenses, gains and losses) of insting activities 7.789 (16.999) (14.457) (69.212)

Interest expense 17.892 21.485 11.776 12.318

30/9/2009 30/9/2008 30/9/2009 30/9/2008

Employees 1.485 1.728 83 76 (Increase)/Decrease in stocks 42.360 11.265 - -

Workers 263 1.158 - - (Increase)/Decrease in trade receivables (41.893) (15.841) (1.903) 48.739

1.748 2.886 83 76 Increase / (Decrease) in liabilities (excluding banks) (18.490) (13.385) (3.777) (24.960)

(Increase)/Decrease in other receivables - - - -

6. Capital Expenditure for the nine months of 2009: Group €53.439 thousand and Company €465 thousand. Less:

Interest expense paid (15.283) (16.917) (9.143) (7.996)

7. Earnings per share has been calculated on the basis of net profits over the weighted average number of shares. Income tax paid (5.107) (42.203) (1.113) (9.685)

Cash flows from discontinuing operating activities 3.631 (739) - -

8. During the reported period the company has acquired a total of 667.207 treasury shares at an average price of € 3,96. Cash flows from operating activities (a) 50.580 (5.993) (15.645) 4.747

Investing activities

(Acquisition ) / Sale of subsidiaries (less cash) (5.042) (19.547) (1.742) (19.120)

Purchases of tangible and intandible assets (53.439) (15.621) (465) (120)

9. Related party transactions and balances for the reported period, according to I.A.S. 24 are as follows: Sale of tangible and intangible assets 2.703 204 - 66

Purchase of financial assets held-for-sale (8) - - -

Amounts in 000's € THE GROUP THE COMPANY Purchase of financial assets at fair value through profit and loss (5.395) - - -

Revenues 22.684 13.909 Sale of financial assets held-for-sale - - - -

Expenses 33 33 Sale of financial assets at fair value through profit and loss 5.004 1.045 - -

Receivables 72.667 121.390 Interest received 3.324 2.907 830 434

Liabilities 13.172 18.688 Loans to / from related parties (39.440) - (98.869) -

Key management personnel compensations 8.221 2.445 Dividends received (0) - 10.369 34.023

Receivables from key management personnel 21 21 Cash flows from discontinuing investing activities (2.943) (2.319) - -

Payables to key mananagement personnel 341 23 Cash flows from investing activities (b) (95.237) (33.331) (89.878) 15.282

Financing activities

Sale / (purchase) of treasury shares (2.640) (24.327) (2.640) (24.327)

Capital Increase 144 - - -

Proceeds from loans 167.225 247.500 167.225 247.500

Loan repayments (1.000) (5.117) (1.000) (5.000)

Payment of finance lease liabilities (61) (107) - -

Dividends paid (20.398) (69.177) (10.021) (57.288)

Cash flow discontinuing financing activities (152) 3.581 - -

Cash flows from continuing financing activities (c) 143.118 152.353 153.564 160.885

98.461 113.029 48.041 180.913

Cash and cash equivalents at beginning of period (12.007) (208.479) (12.461) (223.592)

Net cash at the end of the period 86.454 (95.450) 35.580 (42.678)

30/9/2009 30/9/2008 30/9/2009 30/9/2008

Net profit(loss) for the period 22.380 24.849 2.087 58.569

Exchange differences on translation of foreign operations 4.478 4.981 - -

Cash Flow hedging reserve (110.273) 20.039 - -

Stock Option Plan 538 260 538 260

Income tax relating to components of other comprehensive income - - - -

Total comprehensive income for the period after tax (continuing/ 

discontinuing operations) (82.877) 50.129 2.625 58.829

18. Certain prior year / period amounts have been reclassified for presentation purposes 

Maroussi, 11 November 2009

THE PRESIDENT OF THE BOARD & CHIEF EXECUTIVE OFFICER

EVANGELOS MYTILINEOS

I.D. No ΑΒ649316/2006

   POWER S.A. which was acquired from MOTOR OIL (HELLAS) CORINTH REFINERIES S.A. under the joint venture agreement for the joint construction, operation and

   exploitation of a 400 MW approximately combined cycle, gas turbine power plant within the MOTOR OIL facilities in Ag. Theodori (Corinthia). MYTILINEOS S.A. contributed its 20%

   participation in the company ANEMORAHI S.A. to its 100% subsidiary MOVAL S.A. and the latter acquired the remaining 80%. 

Net (decrease) / increase in cash and cash equivalents of the period (a) + (b) 

+ (c)

14. On 14.04.2009 MYTILINEOS HOLDINGS S.A. completed  the joint venture agreement with MOTOR OIL (HELLAS) CORINTH REFINERIES S.A. for the joint construction, 

operation and exploitation of a 400 MW approximately combined cycle, gas turbine power plant within the MOTOR OIL facilities in Ag. Theodori  (Corinthia). The agreement was 

completed with the acquisition by MYTILINEOS Holdings S.A., through its 100% subsidiary “ARGYRITIS GEA S.A.”, of a 65% stake in KORINTHOS POWER S.A., which currently 

holds the licences for the above power plant, through a share capital increase, with MOTOR OIL S.A. retaining a  35% stake in the Company. The increase of the Company’s share 

capital amounted to 59.4 million Euro and was fully subscribed by MYTILINEOS HOLDINGS S.A.,  through “ARGYRITIS GEA S.A.”, on 15.04.2009. The construction of the new 

combined-cycle gas turbine power plant is undertaken by METKA S.A., a subsidiary of MYTILINEOS HOLDINGS S.A. According to the construction schedule, construction of the 

plant will be completed in 28 months, i.e. within 2011. The total investment amounts to 285 million Euro. 

13.  In the "Cash Flow Statement" of the Group, an amount of  € 7,5 mil. recorded into the line item "Other operating results" as at 30 September 2009 related to adjustment for  

the deletion of profit from the consolidated financial statement. 

15.  On 26 January 2009 the General Assembly of the Shareholders of  Sometra S.A., subsidiary of MYTILINEOS S.A., resolved to the temporary suspension of the production 

activity of the Zinc-Lead production plant in Copsa Mica, Romania, and to drastically reduce the number of personnel (see note 5). The personnel compensation cost as at 

30.06.2009 amounted to € 972 thousands approximately and were recognized in current period’s results.  This decision was considered necessary due to the extremely adverse 

conditions that prevail in the international markets for metals in combination with the lack of raw materials for the production of zinc, after the world’s only bulk concentrate mine 

stopped operating. (see note 7.5 of the semi-annual financial report)

I.D. No ΑΕ044243/2007

IOANNIS MYTILINEOS

THE VICE-PRESIDENT OF THE BOARD 

THE GROUP

I.D. No Ρ102714/1993

THE GROUP FINANCIAL CONTROLLER

IOANNIS KALAFATAS

THE GROUP CHIEF FINANCIAL & OPERATIONAL 

SUPPORT ACTIVITIES OFFICER

I.D. No ΑΖ 556040/2008

IOANNIS DIMOU

THE COMPANY

16. On the 30th of October, ΜΕΤΚΑ S.A. and RWE & Turcas Güney Elektrik Uretim A. Ş. have signed an EPC contract for the construction of a natural gas fired combined cycle power plant with a net power 

output of 775 MW near Denizli, Turkey. METKA’s scope represents an amount of approximately € 450 million and the commercial operation of the plant is planned for the end of 2012.

17.  The subsidiary company "ALUMINION S.A” (hereinafter called the “Subsidiary”) has filed a lawsuit against the Public Power Company (PPC) (hereinafter called the “Supplier”) regarding the validity of 

the termination of the initial electricity supply contract by the latter. In addition, "ALUMINION S.A." disputes the validity of the increase of electricity supply prices enforced by the Supplier in July 2008 by 

virtue of the relevant Ministerial decree (Ministry of Development) regarding the abolishment of regulated invoices for the high voltage customers and the obligation of the Supplier to negotiate with said 

customers subject to a ceiling of a 10% increase on the effective up to 30/6/2008 invoice. More specifically the Subsidiary disputes the electricity pricing from the Supplier in total as it has not resulted from 

any negotiations, as provided by the Ministerial decree, while ιin effect it is a variation of the already revoked former industrial tariff with a flat 10% increase. For the resolution of the above dispute the 

Subsidiary and the Supplier, following their BOD decisions, referred to arbitration under the President of the High Court. The arbitration will decide on the legitimacy of the 10% increase on the effective at that time tariff, without any prior negotiations between the two parties. 

Furthermore, the arbitration will also decide on whether the Supplier was obliged to proceed to negotiations with the Subsidiary mainly regarding the pricing calculation method taking into

account a price cap which is the former industrial tariff increased by a maximum of 10% and no price floor at all.  Any contingent liabilities or assets that may result from the decision of the

arbitration cannot be reliably assessed at the moment. The above are disclosed in detail in note 7.13 of the semi-annual financial report.

12. In the Statement of Changes in Equity, the amounts included in the line "Total comprehensive income for the period after tax (continuing/ discontinuing operations)"

    for the year end 30 September 2009 and 2008 are presented in the table below:

THE GROUP

Adjustments related to working capital accounts or to operating activities

    As at 30 September 2009, the Company has overall acquired 28.991.786 treaury shares, which corresponds to 55.81% of its share capital.

10. During the nine months of 2009 the Company has acquired a total of 197.207 treasury shares of its subsidiary METKA S.A. at an average price of € 8,84. 

11. Apart from the lawsuit against PPC mentioned in note 17 there are no litigation matters, which have a material impact on the financial position of the Company and the Group. 

The Group's litigation provision balance as of 30 September 2009 amounts to € 1,5m. The Group's tax provision balance for contigent tax obligations as of 30 September 2009 

amounts to € 7,5m and for the company to € 1,5m . Other provision's balance as of 30 September 2009 amounts to € 9,2m for the Group and € 266m for the Company. In July 

2009, tax authorities’ inspection assessed tax differences for the subsidiary company ALUMINION S.A. for the fiscal years 2006 to 30 June 2008, amounting to € 3 mil. 

1/7-30/9/09 1/7-30/9/08

1/1-30/9/09 1/1-30/9/08

THE GROUP THE COMPANY

THE GROUP

FIGURES AND INFORMATION FOR THE FISCAL YEAR OF 1 JANUARY 2009 UNTIL 30 SEPTEMBER 2009

THE COMPANY

5-7 Patroklou Str. Maroussi

THE GROUP

Company's No 23103/06/Β/90/26 in the register of Societes Anonymes

THE COMPANY

THE GROUP THE COMPANY

The figures presented below aim to give summary information about the financial position and results of MYTILINEOS S.A. and its subsidiaries.

The reader who aims to form a full opinion on the company's financial position and results, must access the company's website where the  financial statements prepared according to

 the International Financial Reporting Standards and the Auditor's Report, when this is required, are published. Indicatively, the reader can visit the company's web site, where the above financial statements are posted.

THE COMPANY

3. The basic accounting policies in the consolidated balance sheet of 31 December 2008 have not been altered, apart from the first application of the ammended IAS 1

   (note 7.2 of the interim financial statements). 

   The Company has currently overall acquired 10.371.501 treasury shares, which corresponds to 8.87% of its share capital.


