
30/06/2009 31/12/2008 30/06/2009 31/12/2008
ASSETS 01.01-30.06.2009 01.01-30.06.2008 01.01-30.06.2009 01.01-30.06.2008
Owner Occupied Tangible Assets 303,869,361.82 308,379,664.73 267,624,776.32 272,545,370.45 
Investment in Propreties 10,510,097.50 10,418,413.15 14,556,253.51 14,464,569.16 Operating Activities
Intangibles 125,655.28 154,471.17 28,847.16 23,282.65 Earning before tax 8,965,055.11  3,371,628.10  6,184,335.91 3,516,130.65 
Other Non-current Assets 34,628,987.64 27,143,108.33 36,100,800.03 28,813,660.59 Adjustments for:
Inventories 1,378,269.36 1,762,706.34 43,657.85 47,769.10 Fixed assets depreciations: 26,995,471.83 25,061,863.36 23,554,960.01 22,239,479.09 
Trade Receivables 34,150,916.57 39,127,833.94 29,024,307.11 30,663,493.53 Fixed Assets Value Readjustment 0.00 608,523.09 0.00 608,523.09 
Other Assets 53,081,211.58 39,889,790.29 51,387,004.07 38,836,330.73 Provisions 417,076.86 402,743.53 365,767.84 402,743.53 
TOTAL ASSETS 437,744,499.75 426,875,987.95 398,765,646.05 385,394,476.21 Results (Earnings) from Investment Activities -3,209,619.05 -2,864,081.52 -2,851,125.96 -2,419,630.40 

Interest expense and related expenses paid 3,050,453.00 5,351,408.23 2,568,554.19 5,012,517.98 

OWNER´S EQUITY and LIABILITIES Income from participation in assosiated companies -202,864.87 -407,330.84 0.00 0.00 

Shareholders equity 11,635,200.00 11,635,200.00 11,635,200.00 11,635,200.00 
Add/Less adjusments from changes in accounts of working 
capital or operating activities

Other equity assets 101,849,909.29 92,820,730.67 92,931,120.87 86,127,991.67 Increase/(decrease) in inventories 437,953.35 -762,523.41 4,111.25 -1,796.00 
Total shareholders equity (a) 113,485,109.29 104,455,930.67 104,566,320.87 97,763,191.67 Increase/(decrease) in trade and other Receivables 6,816,732.08 -1,016,102.92 6,401,538.78 1,302,576.74 
Minority interests ( b ) 986,228.67 947,120.19 0.00 0.00 Increase/(decrease) in liabilities (except banks) -754,553.02 24,288,111.98 571,812.42 20,829,872.44 

Total Equity  (c)=(a)+(b) 114,471,337.96 105,403,050.86 104,566,320.87 97,763,191.67 Purchase of renting vehicles -37,338,853.51 -68,882,663.04 -31,407,082.56 -57,893,029.61 
Long Term Borrowing 221,993,097.82 221,926,001.42 219,468,999.95 219,396,499.97 Sales of renting vehicles 14,756,795.43 16,268,194.54 13,648,118.84 15,646,930.00 

Provisions / Other Long Term Borrowing 30,472,841.43 28,475,441.20 29,522,077.59 27,782,620.64 Less :

Short-Term Bank Liabilities 20,021,353.36 18,192,227.11 0.00 0.00 Interest expense and related expenses paid -4,303,017.78 -6,079,812.35 -3,638,065.94 -5,675,018.76 

Other-Short term liabilities 50,785,869.18 52,879,267.36 45,208,247.64 40,452,163.93 Taxes paid -289,522.12 -570,892.07 -122,462.00 -366,467.72 

Total Liabilities (d) 323,273,161.79 321,472,937.09 294,199,325.18 287,631,284.54 Net Cash flows from operating activities (a) 15,341,107.31 -5,230,933.32 15,280,462.78 3,202,831.03 

Total Equity and Liabilities (c)+(d) 437,744,499.75 426,875,987.95 398,765,646.05 385,394,476.21 Cash flows from investing activities

Acquisition of subsidiaries, participation and other investments -500,000.00 -1,030,000.00 -500,000.00 -1,330,000.00 

Purchase of tangible and intagible assets -1,680,894.00 -4,038,045.42 -1,595,708.38 -778,281.86 
Proceeds from sales of tangible assets 540,401.73 918,361.13 540,257.72 916,698.99 

Proceeds from sales of tangible assets -91,684.35 0.00 -91,684.35 0.00 

01.01-30.06.2009 01.01-30.06.2008 01.04-30.06.2009 01.04-30.06.2008 01.01.-30.06.2009 01.01.-30.06.2008 01.04.-30.06.2009 01.04.-30.06.2008 Proceeds from interest 1,100,345.24 1,907,844.53 1,021,736.30 1,841,941.19 

Turnover 79,551,927.21 79,685,391.29 42,417,726.26 45,224,604.89 68,806,577.26 71,453,073.89 36,840,810.86 40,149,966.22 Proceeds from dividends 1,236,980.00 0.00 1,236,980.00 0.00 

Gross Profit 16,564,008.26 15,575,572.48 10,459,595.54 9,697,913.97 10,781,664.09 13,258,439.26 7,513,691.40 8,440,620.13 Net cash flow from investing activities (b) 605,148.62 -2,241,839.76 611,581.29 650,358.32 

Earnings before tax , financial and investment activities 10,575,663.24 8,315,705.49 7,366,095.60 6,661,601.55 7,515,910.10 8,528,648.63 5,842,872.30 6,606,256.55 Cash flows from financing activities

Earnings before tax 8,965,055.11 3,371,628.10 7,319,844.27 3,797,838.35 6,184,335.91 3,516,130.65 5,959,890.04 3,617,620.62 Payments for Share Capital decrease 0.00 -47,268,000.00 0.00 -47,268,000.00 

Earnings After Tax 6,949,885.33 2,450,805.49 5,548,453.30 2,858,318.50 4,680,602.43 2,612,098.01 4,404,837.95 2,688,215.47 Proceeds from borrowings 1,829,126.35 181,533,995.11 0.00 169,304,528.00 

Parent company Owners 6,910,776.85 2,476,993.37 5,494,365.82 2,826,090.77 0.00 0.00 0.00 0.00 Cost of Share Capital increase 0.00 -361,821.27 0.00 -363,529.87 

Minority interest 39,108.48 -26,187.88 54,087.48 32,227.73 0.00 0.00 0.00 0.00 Loan repayments -5,403.58 -100,041,130.49 0.00 -100,000,000.00 

Other Profit/loss for the period after tax (Β) 6,485,726.77 -476,396.55 7,722,707.92 -5,716,707.51 6,485,726.77 -471,051.08 7,722,706.77 -5,718,788.74 Dividends paid 0.00 -6,544,800.00 0.00 -6,544,800.00 

Profit/loss for the period after tax (Α) + (Β) 13,435,612.10 1,974,408.94 13,271,161.22 -2,858,389.01 11,166,329.20 2,141,046.93 12,127,544.72 -3,030,573.27 Net cash flow from financing activities (c) 1,823,722.77 27,318,243.35 0.00 15,128,198.13 

Parent company Owners 13,396,503.62 2,000,596.82 13,217,073.74 -2,890,616.74 0.00 0.00 0.00 0.00 Net increase in cash and cash equivalents (a)+(b)+(c) 17,769,978.70 19,845,470.27 15,892,044.07 18,981,387.48 
Minority interest 39,108.48 -26,187.88 54,087.48 32,227.73 0.00 0.00 0.00 0.00 Cash and cash equivalents at the beginning of the period 24,541,307.38 15,898,895.64 24,218,091.59 15,647,014.23 

Cash and cash equivalents at the end of the period 42,311,286.08 35,744,365.91 40,110,135.66 34,628,401.71 
Net earnings per share - basic (€) 0.1901 0.0681 0.1511 0.0777 0.1287 0.0718 0.1211 0.0739
Earnings (losses) before tax,financial activities,investment activities and 
depreciations 37,571,135.07 33,377,568.85 20,983,900.83 19,515,107.38 31,070,870.11 30,768,127.72 17,655,399.43 17,935,843.71 

 

30/06/2009 30/06/2008 30/06/2009 30/06/2008

Equity balance at the beginning of the Year (1.1.2009 & 1.1.2008) 105,403,050.86 149,872,394.44 97,763,191.67 144,610,647.65 
Profit/loss for the period (after tax) 13,435,612.10 1,974,408.94 11,166,329.20 2,141,046.93 
Increase in Share Capital -4,125.00 -272,647.40 0.00 -272,647.40
Decrease in Share Capital 0.00 -47,268,000.00 0.00 -47,268,000.00
Dividends -4,363,200.00 -6,544,800.00 -4,363,200.00 -6,544,800.00

Equity balance at the end of the period  (30.06.2009 & 30.06.2008) 114,471,337.96 97,761,355.98 104,566,320.87 92,666,247.18 

Figures in (€) 
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The figures and information below provide a concise summary of the financial statements and earnings of AUTOHELLAS S.A. We strongly suggest to any person interested in investing to Autohellas or to proceed to any other transaction with Autohellas to read the financial statements as indicated by the International Accounting Financial Standards (IFRS), which are presented in out website www.hertz.gr, along with the independent auditor's
report, when this is required.

CASH FLOW INFORMATION

AUTOHELLAS S.A. ( HERTZ ) 
AR.M.A.E. 851/06/Β/86/43
31, Viltanioti str., Kifissia
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A d d itio n a l In fo rm a tio n
1 . G ro u p  c o m p a n ie s  in c lu d e d  in  th e  co n so lid a te d  fin a n c ia l s ta te m e n ts  w ith  th e ir re sp e c tive  lo ca tio n s  a n d  p e rce n ta g e s  o f o w n e rsh ip

w h ich  a re  re fe r to  th e  n o te  2  o f th e  fin a n c ia l  s ta te m e n ts .

2 . Th e re  a re  n o  co m p a n ie s  th a t a re  n o t b e in g  co n so lid a te d  in  cu rre n t ye a r, w h o  h a d  b e e b  co n so lid a te d  in  th e  p re v io u s  ye a rs  re s p e c tive  p e rio d

Th e re  n o  co m p a n ie s  th a t re  n o t in c lu d e d  in  th e  co n so lid a tio n  a n d  th e re  is  n o  c h a n g e  in  th e  co n so lid a te d  m e th o d   fo r p e rio d  to  p e rio d

fo r n o  co m p a n y .
3 . N o n  - Ta x a u d ite d  fisc a l ye a rs  a re  m e n tio n e d  u n d e r N o te  1 3 . 

F o r th e  re m a in in g  u n -a u d ite d  fisca l ye a rs  a  re le va n t p ro v is io n  h a s  b e e b  m a d e  fo r  €  8 7 .5 3 8  fo r th e  C o m p a n y  a n d  th e  G ro u p .
4 . Th e re  a re  n o  litig a tio n s  o r a n y ru le  o f co u rt w h ich  m ig h t h a ve  a n  im p o rta n t im p a c t o n  th e  fin a n c ia l p o s itio n  o f A U TO H E L L A S  S A
5 . N u m b e r o f e m p lo ye e s  o n  th e  3 0 .0 6 .0 9  :G ro u p  6 0 9 , P a re n t C o m p a n y  3 6 9 , o n  th e  3 0 .0 6 .0 8  G ro u p  6 7 1 , P a re n t C o m p a n y  4 1 6 .
6 . In  P a re n t C o m p a n y  a n d  G ro u p  th e re  a re  n o t a n y  « O th e r P ro v is io n s»  u n til 3 0 .0 6 .2 0 0 9 .
7 . Th e  a m o u n t o f s a le s  a n d  p u rch a n g e s , (o f g o o d s  a n d  se rvice s ) fro m  th e  b e g in n in g  o f th e  p e rio d  a n d  th e  re ce iva b le s  a n d  p a ya b le s  b e tw e e n  th e  G ro u p  a n d  th e  C o m p a n y

 a cco rd in g  to  th e  IA S  2 4   a s  w e ll a s  a n y  tra n sa c tio n s   b e tw e e n  th e  G ro u p  a n d  th e  C o m p a n y a n d  k e y m a n a g e m e n t p e rso n n e l a n d  m e m b e rs  o f th e  B o a rd  a re  a s  fo llo w s  :
Ποσά  σε  ευρώ  G ro u p C o m p a n y

a ) In co m e 6 ,1 7 5 ,6 8 4 .7 8 7 ,0 2 0 ,9 5 9 .9 0
b ) E xp e n se s 6 ,2 9 6 ,6 4 1 .3 3 1 4 ,7 4 2 ,8 3 0 .7 0
c ) R e ce iva b le s 2 ,3 2 2 ,0 7 5 .9 2 2 ,8 4 1 ,0 9 1 .2 0
d ) P a ya b le s 1 ,9 0 6 ,1 6 6 .2 3 5 ,2 1 7 ,5 3 7 .8 5
e ) B o a rd  m e m b e rs  a n d  ke y m a n a g e m e n t p e rso n n e l re m u n e ra tio n  &  o th e r b e n e fits 9 9 1 ,4 1 6 .7 3 8 2 4 ,6 8 8 .0 3
f) A m o u n ts  o w e d  b y  ke y m a n a g e m e n t p e rso n n e l a n d  B o a rd  m e m b e rs 0 .0 0 0 .0 0

g ) L ia b ilitie s  o w e d  b y k e y m a n a g e m e n t p e rso n n e l a n d  B o a rd  m e m b e rs 0 .0 0 0 .0 0
8 . Το  σύνολ ο  τω ν  επ ενδύσ εω ν  γ ια  την  π ερ ίοδο  0 1 .0 1 -3 0 .0 6 .2 0 0 9  ή τα ν :Ο μίλου  €  4 4 .5  εκατ .,Ετα ιρ εία ς  3 9 .9  εκατ .
9 .

1 0 . C o m p a n y d o e s  n o t h a ve  o w n  sh a re s .
1 1 .

1 2 . O th e r in co m e s  a fte r ta xe s  a re  a s  fo llo w s  : 

3 0 .0 6 .0 9 3 0 .0 6 .0 8 3 0 .0 6 .0 9 3 0 .0 6 .0 8
Foreign  exchange  ra te d ifferences 0 .0 0  -5 ,3 4 5 .4 7  0 .0 0  0 .0 0  
F inanc ia l assets  ava ilab le fo r sa le 6 ,7 7 8 ,6 5 0 .4 0  -1 4 ,8 4 3 ,7 6 0 .0 0  6 ,7 7 8 ,6 5 0 .4 0  -1 4 ,8 4 3 ,7 6 0 .0 0  
F ixed A sse ts read ju stm en t 0 .0 0  1 9 ,1 6 3 ,6 1 1 .8 9  0 .0 0  1 9 ,1 6 3 ,6 1 1 .8 9  
Tax  Payab le 0 .0 0  -4 ,7 9 0 ,9 0 2 .9 7  0 .0 0  -4 ,7 9 0 ,9 0 2 .9 7  
C a sh  flo w  co m p e n sa tio n -3 9 0 ,5 6 4 .8 4  0 .0 0  -3 9 0 ,5 6 4 .8 4  0 .0 0  
Tax  Payab le 9 7 ,6 4 1 .2 1  0 .0 0  9 7 ,6 4 1 .2 1  0 .0 0  

6 ,4 8 5 ,7 2 6 .7 7  -4 7 6 ,3 9 6 .5 5  6 ,4 8 5 ,7 2 6 .7 7  -4 7 1 ,0 5 1 .0 8  

a ) In cu rre n t fisca l p e rio d , th e a m e n d m e n ts o f IA S 1 6 a n d IA S 7 in re la tio n to th e sa le o f ta n g ib le a s se ts in itia lly p u rch a se d fo r re n tin g , h a ve b e e n im p le m e n te d . (N o te 1 6 F in a c ia l
S ta te m e n ts ). 

In  2 0 0 8  th e re  h a s  b e e n  a  ch a n g e  in  th  ve h ic le  d e p re c ia tio n  ra te  o f th e  co m p a n y 's  su b s id ia rie s . (N o te .1 6  F in a n c ia l S ta te m e n ts ).

b )In th e ca s h flo w , o u tflo w fro m p u rch a se o f ve h ic le a n d in flo w fro m ve h ic le sa le s h a ve b e e n re p o rte d in o p e ra tin g a c tiv itie s in s te a d o f in ve s tm e n t a c tiv itie s a s it w a s u n ti l
3 1 .1 2 .2 0 0 8 . M o re s p e c ifica lly , fig u re s fo r th e g ro u p a n d th e co m p a n y fo r th e p e rio d 0 1 .0 1 .-3 1 .0 6 .2 0 0 8 th a t h a ve b e e n tra n s fe rre d fro m in ve s tm e n t to o p e ra tin g a c tiv i tie s
a re :V e h ic le p u rch a se s € 6 8 ,8 8 2 ,6 6 3 .0 4 a n d € 5 7 ,8 9 3 ,0 2 9 .6 1 a n d ve h ic le s a le s € 1 6 ,2 6 8 ,1 9 4 .5 4 a n d € 1 5 ,6 4 6 ,9 3 0 .0 0 , fo r th e g ro u p a n d th e c o m p a n y re sp e c tive ly (N o te 1 6
F in a n c ia l S ta te m e n ts ).

G ro u p C o m p a n y

P u b l is h e d  
b e f o r e  t h e  

c h a n g e
R e s t a t e d

P u b l is h e d  
b e f o r e  t h e  

c h a n g e
R e s t a t e d

P u b l is h e d  
b e f o r e  t h e  

c h a n g e
R e s t a t e d

T u r n o v e r 6 3 ,7 4 7 ,2 0 3 .8 3 7 9 ,6 8 5 , 3 9 1 .2 9 3 6 ,1 6 0 ,2 5 6 .8 2 4 5 ,2 2 4 , 6 0 4 .8 9 1 4 2 ,4 7 1 , 6 1 9 .7 0 1 8 6 ,8 3 8 ,6 2 2 .5 4

P u b l is h e d  
b e f o r e  t h e  

c h a n g e
R e s t a t e d

P u b l is h e d  
b e f o r e  t h e  

c h a n g e
R e s t a t e d

P u b l is h e d  
b e f o r e  t h e  

c h a n g e
R e s t a t e d

Κ ύ κ λ ο ς  
Ε ρ γ α σ ιώ ν  5 6 ,0 3 9 ,4 8 1 .3 0 7 1 ,4 5 3 , 0 7 3 .8 9 3 1 ,3 5 5 ,7 3 6 .0 4 4 0 ,1 4 9 , 9 6 6 .2 2 1 2 4 ,1 1 7 , 9 8 3 .4 4 1 6 5 ,9 1 4 ,1 2 5 .9 3

C O M P A N Y
0 1 .0 1 - 3 0 .0 6 .0 8 0 1 .0 4 - 3 0 .0 6 .0 8 0 1 .0 1 - 3 1 .1 2 .0 8

G R O U P
0 1 .0 1 - 3 0 .0 6 .0 8 0 1 .0 4 - 3 0 .0 6 .0 8 0 1 .0 1 - 3 1 .1 2 .0 8


