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01.01 - 

30.06.2009

01.01 - 

30.06.2008
01.04 - 30.06.2009 01.04 - 30.06.2008

Type of auditors report Unqualified opinion

Turnover 95.671.560 141.028.557 53.524.637 75.946.298

Gross Profit 17.497.220 37.550.832 10.719.586 20.756.371

Earnings/ (Losses) before Taxes, Financial and Investing 

Operations
(3.098.088) 15.274.334 (244.690) 8.883.126

Earnings/ (Losses) before Taxes (9.198.518) 9.144.484 (2.260.421) 5.281.398

Earnings/(Losses) after taxes (A) (8.837.509) 6.791.634 (473.265) 4.054.481

Owners of the company (9.319.524) 4.700.321 (676.605) 2.828.186

Minority Interests 482.015 2.091.313 203.340 1.226.295

Other total income/(losses) after taxes (B) (2.161.501) (139.967) (280.505) 1.086.099

30.06.2009 31.12.2008 30.06.2009 31.12.2008 Total comprehensive income/(losses) after taxes (A+B) (10.999.010) 6.651.667 (753.770) 5.140.580

ASSETS

Tangible assets 184.163.090 189.527.927 64.584.444 66.673.874 Owners of the company (11.014.414) 4.621.591 (1.018.242) 3.627.028

Intangible assets 1.280.259 1.605.730 915.386 1.131.299 Minority Interests 15.404 2.030.076 264.472 1.513.552

Other non - curent assets 2.168.314 2.498.459 55.806.356 46.441.319

Inventories 75.565.292 98.227.357 34.385.138 51.687.728 Earnings/(Losses) after Taxes per share-basic (in €) (0) 0 (0) 0

Trade receivables 91.095.051 101.502.374 96.313.033 116.449.536

Other  current assets 38.463.057 27.316.242 26.214.583 12.665.218
Earnings before tax, financial and investment results 

depreciation and amortization
3.297.256 21.856.989 3.013.626 12.231.327

TOTAL ASSETS 392.735.063 420.678.089 278.218.940 295.048.974

LIABILITIES AND SHAREHOLDERS' EQUITY

Share capital (22.250.016 share at € 0,37 each) 8.146.012 8.146.012 8.146.012 8.146.012
01.01 - 

30.06.2009

01.01 - 

30.06.2008
01.04 - 30.06.2009 01.04 - 30.06.2008

Other Shareholders' Equity accounts 107.265.086 120.206.051 85.534.573 94.497.264 Turnover 67.108.147 106.009.170 37.629.843 55.260.755

Shareholders Equity (a) 115.411.098 128.352.063 93.680.585 102.643.276 Gross Profit 5.076.062 16.716.722 3.818.873 8.441.970

Minority interests (b) 16.402.181 17.317.830 0 0
Earnings/ (Losses) before Taxes, Financial and Investing 

Operations
(5.801.234) 5.290.630 (1.849.419) 2.322.945

131.813.279 145.669.893 93.680.585 102.643.276 Earnings/ (Losses) before Taxes (8.982.725) 2.682.439 (2.161.060) 1.537.011

Total Shareholders Equity ( c) = (a)+(b) Earnings/(Losses) after taxes (A) (7.003.245) 1.744.469 162.008 945.882

Long-term bank liabilities 102.043.562 110.923.030 92.862.811 103.016.483

Provisions/Other long-term liabilities 35.093.265 37.429.156 6.713.467 8.926.876 Owners of the company (7.003.245) 1.744.469 162.008 945.882

Short-term bank liabilities 85.105.276 76.146.891 58.113.819 47.699.596 Minority Interests 0 0 0 0

Other short-term liabilities 38.679.681 50.509.119 26.848.258 32.762.743

Total liabilities (d) 260.921.784 275.008.196 184.538.355 192.405.698 Other total income/(losses) after taxes (B) 0 0 0 0

TOTAL LIABILITIES & SHAREHOLDERS' EQUITY  ( c) + (d) 392.735.063 420.678.089 278.218.940 295.048.974 Total comprehensive income/(losses) after taxes (A+B) (7.003.245) 1.744.469 162.008 945.882

Owners of the company (7.003.245) 1.744.469 162.008 945.882

Minority Interests 0 0 0 0

Earnings/(Losses) after Taxes per share-basic (in €) (0) 0 0 0

Earnings before tax, financial and investment results 

depreciation and amortization
(2.626.593) 8.524.988 (251.462) 3.917.615

30.06.2009 30.06.2008 30.06.2009 30.06.2008

Shareholders' Equity as at (01.01.2009 and 01.01.2008 

respectively)
145.669.893 147.281.261 102.643.276 101.940.441

Earnings after taxes (10.999.010) 6.651.667 (7.003.245) 1.744.469

Currency exchange differences (2.959.604) (4.996.278) (1.959.446) (3.082.275)

Dividends paid to parent company and minorities 0 0 - 0 CONSOLIDATED ACCOUNTS COMPANY ACCOUNTS

Changes in minorities interests - 0 - 0
01.01 - 

30.06.2009

01.01 - 

30.06.2008

01.01 - 

30.06.2009

01.01 - 

30.06.2008

Subsidiaries' share capital increase 102.000 2 - 0 Cash Flow from operating activities

Shareholders' Equity as at (30.06.2009 and 30.06.2008 

respectively)
131.813.279 148.936.652 93.680.585 100.602.635 Profits before taxes (9.198.518) 9.144.484 (8.982.725) 2.682.439

Adjustments for:

Non-current assets depreciation 6.766.001 6.915.976 2.926.708 2.973.994

Intangible assets depreciation 570.934 573.353 412.401 413.494

(Earnings)/losses from non-current assets' sales (37.921) (77.618) (27.432) (34.368)

Non realised currency exchange differences (262.573) (110.788) (75.649) (69.739)

Interest and related income (277.294) (301.425) (134.823) (123.386)

Interest and related expenses 6.377.724 6.431.275 4.757.357 5.030.989

Holdings income - - (1.441.042) (2.299.412)

Depreciation from subsidies (941.591) (906.674) (164.468) (153.129)

(Earnings)/losses from currency exchange differences (446.094) 198.975 - -

Income from unused provisions (109.975) - - -

Doubtfull debts provisions 2.181.757 578.307 2.039.871 783.403

Obsolete inventory provisions 955.505 1.494.932 394.999 918.670

Personnel indemnities provisions 295.999 165.013 185.501 93.900

Operational results before working capital changes 5.873.954 24.105.810 (109.302) 10.216.855

Decrease / (Increase) in inventories 21.706.559 (18.167.811) 16.907.591 (11.746.030)

Decrease / (Increase) in trade receivables (214.453) (13.103.014) 9.422.239 (2.801.518)

Decrease / (Increase) in other receivables & payments in 

advance
(929.415) (9.309.258) (1.815.505) (12.223.250)

Decrease / (Increase) in other long-term receivables 60.652 (29.454) (55.425) (96.733)

Decrease/ (Increase) in trade payables (6.596.877) 2.442.853 (7.639.467) (1.794.975)

Decrease/ (Increase) in other liabilities and accrued 

expenses
555.343 4.358.418 (1.324.954) 2.166.627

Decrease/ (Increase) in other long-term liabilities (69.911) 90.292 (29.498) -

Transactions with related parties (amounts in € thousands): Current period Personnel indemenities' payments (255.323) (62.617) (170.464) (48.882)

Group Company Minus:

Interest and related expenses paid 4.554.097 4.499.572 3.711.872 3.242.631

a) Sales - Revenues - 28.194 Income Taxes Paid 928.093 1.116.461 - 47.106

b) Purchases - Expenses - 14.183 Net Cash Flows from Operating Activities (a) 14.648.339 (15.290.814) 11.473.343 (19.617.643)

c) Receivables - 62.390 

d) Payables - 4.891 Cash flows from investing activities

e) Managers and Board Members transactions and payments 842 308 Purchase of non-current assets (3.268.157) (6.549.420) (1.006.670) (1.834.137)

f) Receivables from Managers and Board Members - - Proceeds from disposal of non-current assets 262.233 295.411 108.836 168.092

g) Payables to Managers and Board Members - - Purchase of intangible assets (171.481) (222.272) (108.500) (240.910)

Proceeds from Interest and related income 277.294 301.425 134.823 123.386

Income from holdings - - 1.441.042 2.299.412

Purchase of holdings & other companies - - (304.069) (4.115)

Available-for-sale financial assets - (1.013) - -

Net Cash Flows from Investing Activities (b) (2.900.111) (6.175.869) 265.462 511.728

Cash flows from financing activities

Net change in short-term borrowings 8.230.465 8.409.623 9.201.986 9.060.241

Long-term borrowings ovedraft 2.677.045 25.000.000 - 20.000.000

Long-term borrowings paid (10.922.785) (5.971.038) (8.941.434) (3.967.684)

Proceeds from minorities’ shareholders 102.000 2 - -

Dividends paid to minority shareholders (1.000.158) (1.914.003) - -

Dividends paid to Parent Company’s shareholders - (3.082.275) - (3.082.275)

Net cash flows from financing activities ( c) (913.433) 22.442.309 260.552 22.010.282

Net increase in cash and cash equivalents for the 

period (a) + (b) + ( c)
10.834.795 975.626 11.999.357 2.904.367

Cash and cash equivalents at the beginning of the period 12.195.233 16.079.368 1.791.872 2.800.787

Foreign ecxhange differences on cash and cash equivalents (358.017) (307.802) - -

Cash and cash equivalents as at 30th June 22.672.011 16.747.192 13.791.229 5.705.154
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Kilkis, August 26 th , 2009

ALUMIL ALUMINIUM INDUSTRY S.A.

August 26th 2009

Company´s No 17520/06/B/88/18 in the register of Societes Anonymes  - Ind. Area of Kilkis, 611 00

(In accordance with 4/507/28.04.2009 resolution of the Greek Capital Market Committee)

SUMMARY FINANCIAL DATA AND INFORMATION from 1st January 2009 to 30th June 2009

CONSOLIDATED ACCOUNTS

The purpose of the below data and information is to provide users with general financial information about the financial position and the results of operations of ALUMIL ALUMINIUM INDUSTRY S.A

and the Group of companies of ALUMIL ALUMINIUM INDUSTRYS.A. We advise the readers that, before proceeding to any kind of investing activity or other transaction with the Company, to access the 

pany's web site www.alumil.com where the financial statements are published together with  the auditor's review report, whenever is required. 

ADDITIONAL DATA AND INFORMATION :

1) The Accounting Principles have been applied as those applied on the Financial Statements on 31.12.2008 with the exception for the new or revised accounting standards and

interpretations that became effective in 2009.

2) Group companies -with the corresponding names, addresses and holding percentages- which are included in the consolidated Financial Statements for 2H 2009 with the full

consolidation method, are quoted in note 3 of the interim Financial Statements.

3) The unaudited fiscal years for the Parent Company and Group Companies are analytically quoted in note 14e of the interim Financial Statements.

4) There are no pledges on non-current assets of the Parent company to serve as guarantees for bank liabilities. On a building owned by a subsidiary company (Bosnia), a mortgage

has been introduced, of amount € 898 thousand approximately, for the receipt of a short term bank loan, with a credit limit of € 409 thousand approximately; There is no open

balance as at June 30th 2009.

5) As at 30.06.2009 and at 30.06.2008 respectively, ALUMIL Group occupied 2.220 and 2.361 employees respectively and Parent Company 501 and 595 employees respectively.

6) Investments on non-current assets of the parent Company and the Group for the period reached € 1 m. and € 3.3 m. respectively.

7) Other total income after taxes for the Group, includes exchange differences from the transformation of subsidiary's balances in foreign exchange. 

8) There are no legal disputes, pending litigations, unresolved claims, court or other law institution decisions' that may cause severe financial or otherwise implications or

consequences to Alumil and the Group performance, or its business operations. The provision for unaudited periods as at June 30th 2009 reached € 1,246 m. for the Group and €

715 thousand approximately for the Company. No other additional provitions are recorded.      

9) Parent company sales and purchases to/from related parties since the beginning of the financial period and receivables and payables end balances from/to related parties -

under IFRS 24 - as at 30.06.2009, are the following:

 

SHAREHOLDERS' EQUITY DATA FOR THE PERIOD
Amounts in euro

STATEMENT OF COMPREHENSIVE INCOME
Amounts in euro

CASH FLOW STATEMENT
Amounts in euro

PRESIDENT & C.E.O. 

GEORGE ALEX. MILONAS

ID No ΑΒ 717392

VICE-PRESIDENT

EVANGELIA  ALEX. MILONA

ID No AB 689463 

ACCOUNTING DEPARTMENT HEAD

 

 Dimitrios Plakidis

ID No  AΕ 873647 

CORPORATE FINANCE DIRECTOR

   

Maurikakis Spiridon

ID No AΑ 273119

All sales, purchases, receivables and payables end balances towards related parties have been eliminated for consolidation purposes, as at 30th June 2009.

10) According to the minutes of the Company’s Board of Directors on the 27th of April 2009, the establishment of a new subsidiary “ALUMIL SOLAR S.A.” was decided. The new company 

will be located in Kilkis. The share capital of the new company will reach € 60.000 and ALUMIL S.A. will hold 90%. The establishment of ALUMIL SOLAR was completed during June 2009.   

11) On May 2009, a new subsidiary company, “ALUMIL KOSOVO SH.P.K.”, was established. The company’s share capital reaches the amount of € 20.000 and its sole shareholder is the 

Group’s subsidiary company “ALUMIL ALBANIA”. 

12) On May 2009 a new subsidiary company, “ALUMIL TECHNIC LTD”, was established. The company’s share capital reaches € 100.000 and its sole shareholder is the Group’s subsidiary 

company “ALUMIL GROUP LTD”.

13) Consolidated and Standalone Financial Statements as at 30th June 2009 were approved from the Board of Directors on August 26th 2008.


