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A COMPANY LISTED IN THE ATHENS STOCK EXCHANGE,
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COMPANY'S OPERATIONS FOLLOWING THE

ACQUISITION
OF THE NON-LISTED COMPANIES
"VELMAR

HELLENIC AUTOMOBILES AND AGENCIES SA, TRADING AND INDUSTRIAL
ENTERPRISES"

AND

"TECHNOCAR SA, MANUFACTURING & TRADING ENTERPRISES",

This information notice has been drawn up in accordance with Article 4.1.3.12 of the
ASE Regulation and Decision No. 25/17.7.2008 of the Board of Directors of ASE.

It has been drawn up by care of "AUTOHELLAS TOURIST AND TRADING ANONYMOUS
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1) GENERAL CONSIDERATIONS
1.1 Purpose of this Information Notice.

This Notice is intended to inform investors on the acquisition of non-listed companies
"VELMAR HELLENIC AUTOMOBILES AND AGENCIES SA, TRADING AND INDUSTRIAL
ENTERPRISES" (hereinafter: "Acquired Company A") and "TECHNOCAR SA,
MANUFACTURING AND TRADING ENTERPRISES" (hereinafter: "Acquired Company B"
and collectively with Acquired Company A "the Acquired Companies"), by
"AUTOHELLAS TOURIST AND TRADING ANONYMOUS COMPANY" (hereinafter: the
"Company"), in accordance with the provisions of Articles 69 et seq. of Codified Law
2190/1920 and Law 4172/2013 (the "Merger").

This Information Notice has been drawn up in accordance with Article 4.1.3.12 of the
Regulation of the Athens Stock Exchange and relates to the expansion of Company's
operations as a result of the Merger, which the Management expects to have a
substantial impact on the Company's financial situation, in particular on its turnover and
staff. The Merger was decided by the Board of Directors of the Company and the
Acquired Companies (hereinafter referred to collectively with the Company as the
"Companies in Merger") on 28.02.2015. On 29.06.2015 the Acquired Companies'
Boards of Directors decided to draw up Valuation Balance Sheets dated 30.04.2015 in
respect of each Acquired Company, in relation to which the Auditors' Reports dated
13.07.2015 were drawn up for each company acquired.

Following the above, the Boards of Directors of the Companies in Merger drew up a
Draft Merger Agreement (the "DMA"), which was authorised by the same Boards on 15
July 2015 and signed on the same date by the authorised attorneys of the Companies in
Merger. Each Company in Merger then carried out in respect of the DMA the publication
formalities of Article 69(3) and Article 7(b) of Codified Law 2190/1920 and a summary
of the DMA has been posted on the Company's website pursuant to Article 70 of Codified
Law 2190/1920 and Article 232 of Law 4072 /2012.

Furthermore, on 15 July 2015 the Company's Board of Directors drew up a Merger
Report pursuant to Article 69(4) of Law 2190/1920 , which explains and justifies the
DMA from both a legal and a financial standpoint, in particular the share exchange ratio
to be applied for the exchange of the shares of the Acquired Companies with the new
shares to be issued by the Company to the shareholders of the Acquired Companies as a
result of the Merger. Such Report was posted on the Company's website on 12/08/2015.

It is noted that the Editor's new operations consists in the Import and Trade of new cars,
which form part of the corporate objects of the acquired companies. On Group level, the
Import and Trade of new cars is carried out through the Company's subsidiary in
Bulgaria.

The completion of the Merger depends, among others, on the fulfilment of the following
conditions: i) The Merger will be finally authorised by the General Meetings of
Shareholders of the Companies in Merger and ii) The Merger will be authorised by the
competent Ministry.



1.2 Persons responsible for drawing up this Information Notice.

The persons responsible for drawing up this Information Notice and for the accuracy of
its content are:

1. Antonia Dimitrakopoulou, Chief Financial Officer and Executive Director
Address: 31, Viltanioti Street, Tel.:210 6264000

2. Alexios Karamanlis, Investment Relations Director
Address: 31, Viltanioti Street, Kifissia, Tel: 210 6264000

who solemnly state that:

1. All information and data contained in this Notice are true and accurate.

2. There is no information or events the concealment or omission of which could
render misleading all or part of the information or data contained herein.

3. The Company or any companies controlled by it are not currently involved in
any litigations or arbitrations which could have a substantial impact on their
financial situation.

2) EDITOR INFORMATION
2.1 General Editor Information

The Company's trade name is "AUTOHELLAS ANQNYMOZX TOYPIETIKH KAI EMITIOPIKH
ETAIPEIA" and its distinctive title is "HERTZ". In its international relations the
company's trade name is "AUTOHELLAS TOURIST AND TRADING ANONYMOUS
COMPANY". The company is duly entered in the General Commercial Register (GEMI)
under the Registration Number 250501000. The Company has been listed on the Athens
Stock Exchange since 1999 ("Car Leasing" sector).

The Company was established in 1962 (incorporation published in Government Gazette
No. 355/1962) and its statutory term expires on 20.06.2052, but is subject to renewal
by resolution of the General Meeting of Shareholders. The Company's registered office is
in the Municipality of Kifissia (31, Viltanioti Street).

The Company engages in the short- or long-term lease of automobiles / vehicles /
equipment and falls under the category of enterprises engaging in "Rental and Lease of
automobiles and light motor vehicles".

According to Article 2 of its AoA, the Company's corporate objects consist in the
following:

(a) Lease, by way of indication, of automobiles, trucks of any kind and vehicles of any
kind, machine vehicles, construction work equipment, agricultural equipment, electrical
equipment and general equipment of any kind, tools, mechanical installations,
mechanical / electrical or other equipment of any kind, power operators and similar
products, pre-constructed ISOBOX-type cabins, and any operations relating to
maintenance, operation and exploitation of the above. In carrying out the above objects,
the Company may obtain or grant operation permits, sub-licenses and enter into
franchise and sub-franchise agreements.



(b) Import, export and trade, by way of indication, of automobiles, machine vehicles,
construction work equipment, agricultural equipment, electrical equipment and general
equipment of any kind, tools, mechanical installations, mechanical or other equipment,
power operators, spares parts of any kind and similar products.

(c) Any operations relating to maintenance, operation and exploitation of car fleets
owned by the Company or third parties.

(d) Exploitation of aircraft, vessels of any type and airports; provision of relevant
services to ports and airports, e.g. ground support services, ship and aircraft supply
services, cargo management services etc.

(e) Establishment and operation of hotel units, tourist facilities or agencies, guest houses,
tourist kiosks and generally of installations related directly or indirectly with hotel or
tourist operations, including theme parks, golf courts, thalassotherapy installations,
sport facilities and shopping centres. Establishment, lease, acquisition and operation of
marinas.

(f) Operations relating to power procurement and production from renewable sources.

(g) Any operations or services being relevant, supplementary or auxiliary to the above
objects, which promote the development or expansion of Company's operations.

In attaining the above objects the Company may (a) maintain holdings in any other
enterprises of any corporate form or objects; (b) Collaborate with any natural persons or
entities in any manner; (c) Establish branches or agencies; (d) Represent any domestic
or foreign houses, and (e) Grant loans or guarantees to any companies with which it
maintains business relations or to any of its subsidiaries, without prejudice to Article
23(a) of Codified Law 2190/1920.

2.2 Background.
Hertz Hellas was established in 1962 as a subsidiary of Hertz International.

Four years later Th. Vassilakis signed a collaboration agreement to represent Hertz in
Crete, through an original fleet of 6 Volkswagen Beetle, and in 1974 he acquired Hertz
Hellas and renamed it into "AUTO HELLAS TOURIST ENTERPRISES SA", hence becoming
Hertz's representative throughout Greece. In 1989 the Company was the first to
introduce Fleet Management in the Greek market (long-term fleet lease and
management), with a view to meeting the needs of enterprises in the most efficient
manner possible. In 1999 the Company was renamed into "AUTOHELLAS TOURIST AND
TRADING ANONYMOUS COMPANY".

In 2003 it acquired Autotechnica Ltd, Hertz's national franchisee in Bulgaria and a SEAT
importer/distributor.



In June 2005 the Cyprus company was established, representing Hertz in Greece and
Cyprus.

As of 2007 the Company has expanded its operations in Romania, originally in the fleet
management sector and subsequently in the sector of short-term leases, under the
"Hertz" trade name.

As of 2010 the Company began operations in Serbia, and late that year it established a
subsidiary in Montenegro.

As of January 2015 it was assigned all short- and long-term leases of the "Hertz" brand
in Ukraine.

Lastly, in mid 2015 it became a Hertz franchisee in Croatia and has already began
operations there.

The Company currently carries out operations in 8 countries, i.e. in Greece, Bulgaria,
Cyprus, Romania, Serbia, Montenegro, Ukraine and Croatia.

In May 2008, AUTOTECHNICA HELLAS ATEE began operations as a wholly-owned
subsidiary of the Company. This company engages in the operation of workshops and
fleet management services.

As of July 2005 the Company maintains a 50% holding in ELTREKKA SA, a company
engaging in the trade and distribution of car spare parts, whereas in December 2014 the
Company transferred its holding in AUTOTECHNICA HELLAS ATEE. The remaining 50%
of that company is held by ELTRAK.

It is worth noting that as of April 2014 the Company has acquired the brands Thrifty and
Dollar from Hertz Int. and now represents them internationally. It also represents the
Firefly brand, which is the low-cost car lease activity of Hertz Int'l. Through the above
the Company has been able to penetrate the short-term lease market, by participating in
more than four distribution channels.

At their meeting of 30.6.2014 the Company's Board of Directors decided the acquisition
of "VACAR MANUFACTURING AND TRADING ENTERPRISES SA", in accordance with
Articles 69 et seq. of Codified Law 2190/1920 and the provisions of Law 4172/2013, as
in force.

On 31.10.2014 and 03.11.2014 respectively the General Meetings of Shareholders of the
Company and "VACAR MANUFACTURING AND TRADING ENTERPRISES SA" authorised
the merger of the two companies by way of acquisition of the latter by the former. The
merger was authorised by the Ministry of Development and Competition on 24.12.2014
by virtue of Decision Ref. 77066.

2.3 Presentation of Group operations



The Group engages primarily in the lease of automobiles, vehicles and equipment. It also
engages in the import and trade of new cars, in the sale of second-hand cars and in the
import and trade of spare parts.

In particular, the Rent-a-Car sector comprises two basic sub-sectors: Renting (short-
term lease) and Fleet Management (long-term lease and management of fleet).

Renting covers the rental needs of both private individuals and companies and includes
occasional short-term leases.

Fleet Management covers the customers' long-term rental and fleet management needs.

The company and its foreign subsidiaries engage also in the sale of second-hand cars
deriving from their short- and long-term lease fleets. This activity contributes
substantially to the constant renewal and expansion of the Group's fleet, which enables
the Group to provide invariably top-quality services.

At the same time, subsidiary Autotechnica LTD engages, among others, in the sale of new
cars as a SEAT importer in Bulgaria.

[t should be noted that in late December 2014 the Company started to engage also in the
sale of spare parts following the acquisition of VACAR ABEE, an official importer of SAAB
spare parts in the Greek market. Given that the above acquisition was completed around
the end of the previous year, the Editor has not generated any turnover from this
activity during the relevant fiscal year.

Below is an analysis of the Company's Turnover of the last two years (amounts in
million €):

2013 2014
Long-term Lease 60.96 56.56
Short-term Lease 34.74 45.75
Sale of second-hand cars 23.96 23.85
TOTAL 119.66 126.16

Below is an analysis of the Group's Turnover of the last two years (amounts in million
€):

2013 2014
Long-term Lease 78.20 75.45
Short-term Lease 43.10 55.22
Sale of second-hand cars 29.12 29.02
Sale of new cars 0.84 1.33
Sale of spare parts 0.12 0.10
TOTAL 151.38 161.12

2.4 Shareholder Structure and Management.

The Company's shareholder structure is presented below:



Holdings

Surname exceeding 5%

MAIN STREAM S.A. 73.68%

OTHERS 26.32%
TOTAL 100.00%

MAIN STREAM S.A. is controlled by Mr. Theodoros Vassilakis.

The Company's Board of Directors is comprised as follows:

Theodoros Eft. Vassilakis - Chairman of the BoD and Executive Director

Eftychios Theod. Vassilakis - Vice-Chairman of the BoD and Executive Director

Emmanouella Vassilaki, spouse of Theod. Vassilakis - Executive Director & General

Manager

Dimitrios Nik. Maggioros - Executive Director & Deputy General Manager

Garyfallia Agg. Pelekanou - Executive Director

Antonia Dimitrakopoulou - Executive Director & Chief Financial Officer

Georgios Theod. Vassilakis - Non-Executive Director

Spyros Sof. Fleggas - Independent Non-Executive Director

Stefanos Ap. Kotsolis - Independent Non-Executive Director

2.5 Holdings of basic shareholders and non-independent executive and non-executive
Directors in other companies.

THEODOROS VASSILAKIS

Participation in Management

Direct Participation in the

Share Capital
CHAIRMAN OF THE BOARD OF DIRECTORS,
AUTOHELLAS ATEE EXECUTIVE DIRECTOR )
CHAIRMAN OF THE BOARD OF DIRECTORS, i
AEGEAN AIRLINES EXECUTIVE DIRECTOR
VELMAR - 36.53%
TECHNOCAR - 57.27%
ALIMOS YACHTING - 68.00%
MAINSTREAM - 92.00%
EFTYCHIOS VASSILAKIS
S Direct Participation in the
Participation in Management Share Capital

VICE-CHAIRMAN OF THE BOARD OF
AUTOHELLAS ATEE DIRECTORS AND MANAGING DIRECTOR, -

EXECUTIVE DIRECTOR

VICE-CHAIRMAN OF THE BoD, EXECUTIVE
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AEGEAN AIRLINES DIRECTOR 1.38%
VELMAR - 9.96%
TECHNOCAR - 3.76%




ALIMOS YACHTING - 0.68%
TITAN DIRECTOR -
FOURLIS DIRECTOR -
PIRAEUS BANK DIRECTOR -
MAINSTREAM - 6.00%
EMMANOUELLA VASSILAKI
s Direct Participation in the
Participation in Management Share Capital
AUTOHELLAS ATEE EXECUTIVE DIRECTOR -
VELMAR - 6.25%
TECHNOCAR - 4.79%
ALIMOS YACHTING - 1.01%
GEORGIOS VASSILAKIS
S Direct Participation in the
Participation in Management Share Capital
AUTOHELLAS ATEE NON-EXECUTIVE DIRECTOR -
AEGEAN AIRLINES NON-EXECUTIVE DIRECTOR -
VELMAR CHAIRMAN & MANAGING DIRECTOR 9.96%
TECHNOCAR CHAIRMAN & MANAGING DIRECTOR 3.76%
MAINSTREAM - 2.00%
DIMITRIOS MAGGIOROS
S Direct Participation in the
Participation in Management Share Capital
AUTOHELLAS ATEE EXECUTIVE DIRECTOR -
ANTONIA DIMITRAKOPOULOU
S Direct Participation in the
Participation in Management Share Capital
AUTOHELLAS ATEE EXECUTIVE DIRECTOR -
GARYFALLIA PELEKANOU
Participation in Management SUie P;lll';cel%a:;?; lm v
AUTOHELLAS ATEE EXECUTIVE DIRECTOR -




2.6 Group chart presentation.

The Company is the parent of a group of companies engaging in the rental and lease of
cars and light motor vehicles. Below is a presentation of the Group's chart:

COMPANY COUNTRY HOLDING
AUTOTECHNICA HELLAS ATEE GREECE 100%
4 | N\ 4 3\ 4 3\
ELTREKKA SA GREECE 50%
( \ AUTOTECHNICA LTD BULGARIA 99.99%
AUTOTECHNICA (CYPRUS) LTD CYPRUS 100%
ATC AUTOTECHNICA (CYPRUS) LTD CYPRUS 100%
AUTOHELLAS AUTOTECHNICA FLEET SERVICES SRL ROMANIA 100%
ATEE

AUTOTECHNICA SERBIA DOO SERBIA 100%
AUTOTECHNICA MONTENEGRO DOO MONTENEGRO 100%
g J AUTOTECHNICA FLEET SERVICES LLC UKRAINE 100%
AUTOTECHNICA FLEET SERVICES DOO CROATIA 100%

SPORTSLAND SA GREECE 50%

THE CRETE GOLF CLUB SA GREECE 30.148%

3) ACQUIRED COMPANIES INFORMATION

3.1 VELMAR AEBE

The company engages in the sale of passenger & professional-use cars (new & second-
hand) and in the supply of integrated after sales services (service, spare parts, car body
repair services), meeting the needs of modern car purchasers.
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The company's new car sales operations comprise the brands Ford, Opel, Seat, Volvo,
Honda and Mitsubishi, which in 2014 reached 2,960 cars, corresponding to a 4.15%

market share.

SHAREHOLDER STRUCTURE
TRADE NAME SHARES PERCENTAGE
VASSILAKIS THEODOROS 3,174,026 36.53%
VASSILAKIS EMMANOUELLA 543,131 6.25%
VASSILAKIS EFTICHIOS 865,492 9.96%
VASSILAKIS GEORGIOS 865,492 9.96%
TECHNOCAR ABEE 3,240,745 37.29%
BATAS CHRISTOS 916 0.01%
8,689,802 100.00%
BOARD OF DIRECTORS
TRADE NAME TITLE
CHAIRMAN OF THE BoD AND MANAGING
GEORGIOS VASSILAKIS DIRECTOR

VICE-CHAIRMAN OF THE BoD AND GENERAL

STYLIANOS KOUTELOPOULOS MANAGER
PANAGIOTIS LAZARIDIS DIRECTOR
IOANNIS ZOURLAS DIRECTOR
ELENI IGGLEZOU DIRECTOR
KONSTANDINOS TSIRDIMOS DIRECTOR

On 30/04/2015, which is the Valuation Balance Sheet date, VELMAR's basic financial

figures were as follows:

VELMAR

30/04/2015 31/12/2014
Equity 143.606,79* -12,185,600.50
Turnover 20,473,495.13 58,836,694.36

Profit (Losses) before taxes
Profit (Losses) after taxes

10.809.975,43**  -4,043,132.40
7.781.177,41**  -3,104,894.88

* As at the date of the Valuation Balance Sheet, Equity included the Share Capital Increase certified in April
2015, equal to €3,500,001 in total, as well as the valuations of the Balance Sheet items at fair value.

**Accordingly, Profit /(Losses) before and after Taxes were readjusted based on the valuations of the
Balance Sheet items at fair value.
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3.2 TECHNOCAR ABEE

It is the official SEAT car and spare parts importer in the Greek market. TECHNOCAR
owns a broad Network of Authorised Associates throughout the country, comprising
Exhibitions and SEAT Service spots.

Over the last years SEAT's market share has been around 3%. In 2014 in particular it

was 2.9% and total sales comprised 2,041 cars.

SHAREHOLDER STRUCTURE BOARD OF DIRECTORS

TRADE NAME SHARES PERCENTAGE
SERRA HOLDINGS LIMITED 1,576,545 30.42%
VASSILAKIS THEODOROS 2,968,226 57.27%
VASSILAKIS EMMANOUELLA 248,451 4.79%
VASSILAKIS EFTICHIOS 194,789 3.76%
VASSILAKIS GEORGIOS 194,789 3.76%
5,182,800 100.00%
BOARD OF DIRECTORS
TRADE NAME TITLE
CHAIRMAN OF THE BoD AND MANAGING
GEORGIOS VASSILAKIS DIRECTOR
VICE-CHAIRMAN OF THE BoD AND GENERAL
IOANNIS IAKOVIDIS MANAGER
HARALAMBOS DANDOURAS DIRECTOR
ELENI IGGLEZOU DIRECTOR
IOANNIS MILIARAKIS DIRECTOR
DIMITRIOS TSARANTANIS DIRECTOR
PETROS SEFERLIS DIRECTOR

On 30/04/2015, which is the Valuation Balance Sheet date, TECHNOCAR's basic
financial figures were as follows:

TECHNOCAR

30/04/2015 31/12/2014
Equity 722.740,39* -1,571,589.24
Turnover 6,411,354.65 25,823,781.15
Profit (Losses) before taxes 3.608.780,44** -8,365,872.02
Profit (Losses) after taxes 1.561.072,83**  -5,463,709.79

* As at the date of the Valuation Balance Sheet, Equity included also the valuations of the Balance Sheet

items at fair value.

**Accordingly, Profit /(Losses) before and after Taxes were readjusted based on the valuations of the

Balance Sheet items at fair value.
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In 2014 both companies' total car sales represent a market share of 6.7%, according to
the classifications of the Ministry of Transports.

4) EDITOR'S NEW OPERATIONS AND SECTOR OF ACTIVITY

4.1 New operations and categories of activity.

As already mentioned, as a result of the corporate transformation described above, the
trade of new cars has been added to the Company's operations. As a result, upon
completion of the necessary procedures and authorisations, the Company's operations
shall consist in the following:

(a) Long-term lease
(b) Short-term lease
(c) Import and trade of new cars

As well as in the following secondary operations:
(d) Sale of second-hand vehicles
(e) Sale of spare parts

On Group level, no new operations will be carried out after the Merger, namely after the
acquisition of VELMAR AEBE and TECHNOCAR ABEE, given that the Group already
engages in the following sectors:

(a) Long-term lease

(b) Short-term lease

(c) Import and trade of new cars
(d) Sale of second-hand vehicles
(e) Sale of spare parts

On Group level, the Import and Trade of new cars is carried out through the Company's
subsidiary in Bulgaria.
4.2 Turnover structure

The turnover for year 2014 is analysed as follows:

Company Group
Long-term Lease 44.8% 46.8%
Short-term Lease 36.3% 34.3%
Sale of second-hand cars 18.9% 18.0%
Import and trade of new cars 0.8%
Sale of spare parts 0.1%
100.0% 100.0%
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Upon completion of the Merger, the rates per activity based on the 2014 figures are as
follows:

Company Group
Long-term Lease 30.5% 34.3%
Short-term Lease 24.7% 25.1%
Sale of second-hand cars 16.7% 16.4%
Import and trade of new cars 22.4% 19.4%
Sale of spare parts 5.7% 4.8%
100.0% 100.0%

As already mentioned, in late December 2014 the Company started to engage also in the
sale of spare parts following the acquisition of VACAR ABEE, an official importer of SAAB
spare parts in the Greek market. Given that the above acquisition was completed around
the end of the previous year, the Editor has not generated any turnover from this
activity during the relevant fiscal year.

4.3 Sectoral information on Editor's new operations

Sale of new cars

The sector of new car importers and traders is a largely diversified and highly
competitive one, as operators can freely represent more than one manufacturers.
Competition has intensified even further as a result of the downfall of the new car sale
industry and the abolition of exclusive sale networks in the EU.

The overall new car sale market has witnessed substantial decline as a result of the
financial crisis, dropping to 58,500 cars in 2012 from 280,000 in 2007. In 2014 it
increased for the first time, reaching 71,000 cars, with an expectation for further
increase in 2015, which, however, has become rather doubtful following the
deterioration of the financial conditions over the last few months.

As a result of the Merger the Company will be henceforth representing the following
manufacturers: OPEL (3rd*), FORD (8th*), SEAT (16th*), VOLVO (17th*), HONDA
(21st*), MITSUBISHI (25th*), through various points of sale (exhibitions and
workshops) in Athens and Crete.

*Ranking in the Greek market based on the 2014 classification

5) PRE- AND POST-MERGER EFFECTS ON EDITOR'S OPERATIONS.

5.1 Operations

As already mentioned, Autohellas engages in the lease and sale of second-hand cars,
whereas the Group engages substantially also in the car repair and maintenance sector.
It also engages in the sale of new cars through its subsidiary in Bulgaria.

The acquisition of TECHNOCAR and VELMAR is bound to increase the turnover from the
current operation of repair workshops due to VELMAR's engagement in that sector, and,
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most primarily, will introduce a new operational sector, i.e. the sale of new cars in
Greece.

Based on the 2014 figures, total turnover is expected to increase by approximately 37%.

Lastly, the new operations are bound to increase in number the company's car repair
and maintenance units, leading to a substantial increase in the Group's staff.

5.2 Articles of Association

No amendments are required to be made in the company's’ statutory objects as a result
of the merger, given that these already comprise the sale and trade of new cars.

5.3. Share capital

Based on the values determined by the chartered accountants in their Valuation Report,
the Boards of Directors of the Acquiring Company and the Acquired Companies
proposed for authorisation to the General Meeting of Shareholders a share exchange
ratio of 99.3% in respect of the shareholders of the former and 0.70% in respect of the
shareholders of the latter. This entails an increase in Autohellas's shares by 86,250 new
shares, namely into 12,243,750 shares in total.

5.4 Prospects

The Group's expansion in the import and trade of new cars in Greece and the
enhancement of its secondary activity (sale of second-hand cars and spare parts) are
expected to increase turnover by approx. 37% on an annual basis, compared to the
Group's current operations.

The Merger is bound to create synergies and economies of scale on both administrative
and operational level, especially through exploitation of the car repair and maintenance
units of both the acquiring company and the companies acquired.

At the same time, the acquired companies own substantial real estate property in
locations which are currently under-exploited.

Autohellas's objective is to benefit from the expected development of the retail car
market, which currently represents merely 15% of its pre-crisis figure, enhancing the
Group's position in the industry, as well as to generate capital gains from the real estate
property to be acquired, which is currently severely under-valued due to the financial
crisis of the last seven years.

6. EDITOR'S FINANCIAL STATEMENTS OF THE LAST THREE YEARS
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Ot oty msets. 1S0SEK201 TR WASRIZET  VOSSTSAD  Irkes e cthr eroonses 0080029 swersor  dsie  4meses
Total shvehoides equs (0 1BE000  1BAUMER  MTKARET 122220754 Shaesnsisied compunis’ e son 020 s 0w om0
Pl scusivet o changes n workg capkal o
Mescty nteosts () o0 -1 0
Total Equity (clalot) TMI00201  TRAUINA TSRS | VAT Ineresaldhcrese n munioces oseo05e 128001 47 5817 120080
Lona Tem Barow UMTENSE MBI WINN000 TSNS Icresseidiciese invad snd chor Recevanis 708420035 amzss  asesust  asmeme
Prosaions | Othar Leng Torm Barowing mmwnsn0s  22%s067 X 2041319703 Incrosoldocsessn nSsbdbos (ks xchoded) SANEOT  IIWINT ABEBIE TSUES10
‘ShotTerm Sk Lubitis: MOISEI0521 6412324 ISR 0000000 Puachee olreing veticle ATOWSE TR MG SXORSS
OmecShot e lebites W0 WERWOQIS  UBOTZET  DLWGIN0t  Seesof raviog hices BIOOIS  WZSWSTS  NERTIE  WeGINTY
Tots Lt (@ meTiemsEs  ommven 238120058 2 Les
Tota Equity and Lisbiises cic) At6ATOSNS 430022001 IINRTIII 011042636  Ireres epense 3 et exponses puid eI 9amTRT  admsees 79004
T pad SumXeT®  Samserz  2SSTMNOT 5034845
WIS IS0 DA _ ITOT6MAT2
PROFIT ANDLOSS ACCOUNTS Gash flows from investing actviiss
Figuresin€ Acqunion of subsdeis, tckncn s ahar
instments A8SR0M61S 4288324 -1GSOIETS 976324
aRo coupANY
Pchosn of gt an rtagie ssss Aaessss  assssMe  Semsmers  4e27e00
v woszE oeEn nesiRiz onenanizn
X . om  ameuo om  ammeee
Procesds from 33 oftanghle assats 128571851 TS 12A%6TS 7787760
Turnover 11T RTINS IRAGIIES  10S62132  Seecliwstment ssels 0w nes7s 0o 181878
Gro proft NSBIETS  MMSIKES  WINAIN6 DA Procesds om et azmens dmzare 2SRt Sesmerr
Ewrings bokes e, fnancl snd esiment s neoonn 2z WINTRS0 61N Pracescs hom ke sxs% sass swsw sams
Earnngs betore x 1, sagmsrens oors0er 1025075190 LSOOI TERIOTI 1508081 130054546
Earnings Aer Tax (3) ) 3 1 Teosesan  __ eroscesss  Gashfows fom Saanci acivives
~Pasnt company Owners soeenTs 133505351 - — Procescs fom borowings Jeawssi0s  NMECTEE!  ONM000 260000000
Mooty oret 0w o0 - — Lo g T ]
Ot Profitioss for the pciod after tax (8] suossie SA0SIE ssmarste Ohiencs po 545400000 0w saseo0m om
Profittoss or e period ater tax (4] + (8] 2079965 819449036 a0 nan ey SweTS2ST 2045400000 0w
V6 ncrease i Cash and Cash equiatents
~Paran company Owners ] - - el 5 16809.56273 BSGTSTS  le4TISEE10 4odsess
‘Cash and cash equivlents a he beginning of the
Moy et om 00 - — pews msansro  sssesst  smasmers  mensa
Proposed Dvidend 0z 0376 oes 02670 Cash and cosh equialents at he end of e peviod __ 10716231843 50842780 Sn1eas0aes  @71eT
Netoarnings por share - basic (€ . - - on o8
Additional infermation i
dprocasons TIORSIG0 AT SSEMSIEST 61NN it v
THE PERIOD 01.01.31.122012 2
Figures in€. -
aRoup CoNPANY
— — i suony 3 (Aot of arvloess on the 311212 Group 08 Compuny 165 . o the L1211 Grup 324, Comonry 266
e 31122012,
s
arce e ey o Yo 0104 7012 80101 2911) o BATEEL  INZOOEM  IRBBE TS0 Figuiesin€ ompany
Iatal ot ceme ater tas 96850 81944508 86355022 4575043 ) beore 3180423, 4 43
Ireese n S Coptsl 572000 264000 0 b) Experuon WAoo 271061655
Ovdens pad 545400000 0% 545400000 000 <) Receiveties ’ 161 020
Cunshas RIPREE 0% aines 0 o) Paiee aoess 240180640
o 22200700 1901530
Ecuty botsnos o e ond of e pers (311220128 31 12.2011) 136,89200201 13941789840 7 SOTABRET 12222207843 "; 4 Py
L. - 46,3 i, Company € 33,5 mil.
2 e
& Ctr income afer aves are 35 blows
Actssia. 260 ot Maren 2013 Group. Company
swmamorz  wmmon  wnmons  dumaaon
% Firnrciol sssots it b sl
Eamirgutocs for i parod 4S9 59091250 426562934
sesoent - ucesrescent N AAGER 1537 9721 000 1s37om2se
& wasai oRECTOR A Ricskaion ol Torgibi Assets 14530085 om0 stz
Fome tax 320671743 om0 32871743
Cash towadging
Vikaion ek o peiod @27S  iomsesmz Wi joEmesssz
o ocking ot 4e35 2ma0se esass oyosar
oyl il sl T Other Income afte taxes FE0IAe T B0 T BRTATEIS
Totalncome ate taxes 847 398.5 aseasore 85330032
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comramvoETAL
Aol gt ioo
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okt s e

Mty o Geebepont
ke e

it
o Ve, Vi et s Mo Uit et
e Zabiesbn M mwl.Mv—\
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o -
e Bolin. oy b, Nt Neies
BALANCE SHEET
Figures in€
GRoUP COMPANY
sy sz famon  ayiameis  svaaenn v
AsseTs
Own Occupied Tangible Asscts 1601 M230046572  WEBAZETAT 195784,148.93 .
Investment in Propreties GNSIWIH 1030820483 1344041959 EBA0  ITALNIZI
Inta 02334 w57 10,117 81 11881833
Other Non-current Assets s A0 eI 3. 30,5250 71
mwentorics. 1w 50121 Lo aer T ey 76,25
Saeeas  meemw  snsus (TAIIGC 070130
TG NTATZINAS 1004336004 WITeaM00  vomams
$93.0340097_sieavaaTiTy 57167333 woiisoaassn
OWNER'S EQUITY and LIABILITIES
Sharchoklers equity IMMNCO  1LADAO00  NNAIHD0  IATBANOG  1IAISAO00 IGO0
Ottier equity assets WM SO IG 12077470043 AGGASIES  MOSASSATINT  LIOAMOE) K
ot shasehokterscquiy ) SIS 1096516 1HARI06AT  IBMIXDES  DINOENT  IZISATI
Minority interests { noo 000 000 ato [ s
Total Equity (c)=(al*(b] IDLI0HIEAI3  196.949.269.06  1I9AONIEAT  133I4INIINT  1ITI00EIET  132119ATTAD
2 Term Borrowing WM MOTEWT  TMAMIMLS  MISIIM BDIDKND  INAWNS
Provisions / Other Lo Term Borrowing 20874600 ISTOIGES  MATARGT  MAGUAE NI TI0806
‘Short-Term Bonk Liabilties WOIASOAT WDNNTONTT  GLIZAITIA  LISS0N00000  I7IZISWORI 5000000000
Other-Short term Uabilities WONETIAM BYRMOIS AW BATKATE  HMOTED  INL6SIS0H
Total Liabiities (4) MIINIWI_ NOIGHTE  WBIAMSIL T0R0I01_ GLSWIH  BNATZ
Total Equity and Liabilities (c]+(d) 393.034.020.93 34s.s4iress _IITI3 40113042838
PROFIT AND LOSS
15t Janwary 2013 - 315t DECEMBER 2013
Figures in€
aroue couraxy
Turmoser LMOIGGT  ISISEATIZ 1060I0AS  IZANIGS
Gross Profit JMSATIE ISNAMIE 21A0IRTI Wm0
Earmings before tax , fnancial and
inswstment activioes AN BARONN INT6A WAMINI
Earaings before tax 1309130933 cavsmIo  omeimzan
Earnlogs After Tax (A] 5N B098INTI 397130348 elsomssd
- Parent company Owners ezt 000 000
- Minority interest 00 00 000 000
Other Profit/loss for the period after tax
(3 ISIMIBLGR RSOGOV I3FNAIAN 599003
Total Protit/ioss for th atter tax
14) + (8) 90 ATIART IBWLINTO TS25502
- Parent company Owners 2nsassm 000 090
- Minority taterest 000 P
Rt e s Moo e w2z o263 sse
Eamings osses
malvl(hl.lnwnmn\ ko
depreciations GATOAEI  TLIGSSIICO  S1A09,18E63
FOR THE PERIOD 010131122013
Figures in €
GROUP. company
e simasea  svama s
uity bukance at tho beginniag of the Year
©1.01:2013 & 01.01.2012 respectively) HES920.16  O0ATEAAC 117087 12223207543
Chiauge i accounting policy 000 20197 o 106,197 60
Total et income after tax MBI < TTRIDT IHSIATO mesoz
Share capital increase
2gm00 512000 o ww
Share capital decrease
T a0 o 27%8000 v
Dividends Payed o 474,000 00 000 samono0
Own Shares WSIZT2 MN20N  0samT2 e
ity balarce at the end of the period
131.12.2013 & 31.12.2012) 0436433 _136,549.265.16 130,343,038 _ 117.300.63947 .
~
3 Kifiia, 21 March 2014
PRESIDENT VICE PRESIDENT FINANCIAL MANAGER ACCOUNTING MANAGER
MANAGING DIRECTOR
HEQDORE: EFTICHIOS VASSILAKS  ANTONA CONSTANTINGS SIAMBANS
ADT AKG31548 DT XTSS9 AOT 4B 148453 ADT F 003095

CASH FLOW STATEMENT

113t JANVARY UNTIL 31wt DECEMSER 2013)
Figures in €
GROUP

OQperating Activities .
Enening belore tax waTnie asze vwLEEe
- Ajusments or
Fied assts depreciaion: @m0 Mpmwes s
Property value ready ama Lamasx a2
R o ventment Actvites Somawe  azmeom 0000
Provisions mane  sswos am
Interest and other cxpensex renmom siaesm ssmane
‘Shirs in afllstod companies” result scassan ow ™
Plus Minus adjustnert s ciange
workn capial o relted to opermted ncsivtes
Lncrease, (ecrease) n imveiories wans s saws s
Incrense) (eerease) in trade aid other
Reccivables Lrasmes  7am canssass  camans
Increaxe/ecrease) in Eablities fexcluding Sriscas  enpn enAmTT Azosseo
Purchase of renting whicks imeamen  eGnaSel DeRI0 2T
Sas of ontng wohickes E T e wseszi 2eGTTS
Lews:
Inforest cxpense and relted expenses pakl | HGTAGE ST OPAITH  AASMAS
Taxes paid asnasen i s
Net Cash flows from operating activities
@@ seamamao _ amasmowsas  isisseasm _3sisniess
Samsans e “reswoteis
danEnGs e a2mos
womazs  ameres s
investment. anznm oo sanzem o0
Proceeds from interest 2164 36T 2460,10431 249546910
Proceeds from divitends 2002 saas0 200az -
Nat cash flow from investing activities (b 631161300 __ 16560330 __ 44204am __ 11084381
Cash flows from financing activities
Proceeds from borrowings DOGOIG WANIZO  WWEDW 15000000
Poramste o ks soptesbction sz ow om
Loan repayments s ST 6235000000
Dividends Paid 000 sasamoco a0
ot cash flow from financing activities (¢ _ 5914930958 _ 30149 _ Arserseass
Net Increase In cash and cash equivales
(-b1ste) AT 16IMITI IS0 IATIIEIS
Cauh'aad cash equivalents at the begi
of the period sonsmasieas _sosaraso wmann
‘Cash and cash squivaleats st the ead of the
period soamssin _onimaine masssorn
Atdsissalintomin
* 1. G comganes i s e et b 5 ecitaes ar e
fivestes oot e s
Thes 0 hrge P o b eeen
* 2. Fiscal yoaes tat rave. —n—-u‘-u-nm-lhmlu ’
s 2> 1 15 500 Compam 205
4. T s -Ctr o e o comgary 31
e Gour
iy e ik
bl Eparees e Ry
E deaos  snas
i oase s
i esen
Fecinames o 1 e e 1 s e a0
e o by ot i e areers o0 a
8. O e e e e srgnd s oo -
G Campany
. sy g e
Onurncos
) Tramsamed o it ncame Sttement
P stas o ot 3
Eamrgcns i enos " HmE e moume oess
reameTan Sonmoc Hewms om
T ernts 1smomse am  asrens
over i rcoms m s
m..hg....m s om
reaneT om
Comtowredory
v w0 e
Comon a0
oyl —
Revsnionlarge | g v smramor  aemmese 7o
Fand s R Tares sz azamia amrine
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reameTae Py} z e
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AUTOHELLAS SA ( HERTZ )

Number G.£.M.I: 350501000 - reglatered number : 851/06/8/86/43
31, viltaniot sr, Kussia

or FOR THE PERIOD

January 01st of 2014 u.mn.«....,uu. 2014

the Decision of the rd of Directors No 4/507/28.04.2009

taternet Address:
Date of Approval of the Fisancial Statements by e Board of Directors
Cerufied Auditor-Accowntant

Audsting Firm

Tope of Auditors"Audit Report

s o
27 Felwumy 2015 o
Michalis Zachsrioudakis (A M AR A Wi Tl Pt Managing Director, Memler
ECOVIS MELLAS S A (AM 155)
UnQualified

Brwd ot piror
ores Vassilois, President, Mester

Enmanuella Vassilakis, Member

Antonia Dimateakopoulou. Member
Georion Vissilakis, Non-exccutive Member

Spyros Flegas, Independent Non-executive Member
Stefanios Kotsolis, Independent Non-exccutive Meroler

CASH FLOW STATEMENTS
(1t JANUARY UNTIL 31
compANyY Figares
compaRy
ay1a/14 313 a11ar1e s11313
ASSETS 22014 010131122013
Own Occupied Tangible Assets 2027713553 25209150208 NSAMBIZA6  181,566,560.47 =
Iestisent in Propreties 20,544.668.3 9.965,959.39 295901518 1340070641
latangibles. 795.323.19 989,253.54 21361790 13862516 Earming belore tax 079151459 1309130933 119770904 940523194
Other Nor-cusrent Assels 663045033 S4.334,100.04 MLOSGAIAY  TOI9LI6444  Loss Adjustments for
Iventorics 1.191.969.07 09160121 437,700.25 6645110 Fined assets depreciations SLI0M01239 4935802205 3839089111 380299030
Trade Keceivables 19.258,180.51  17,110,306.46 5030081 13.221859.78 Assets Revaluation 000 1.926,483.26 000 192648326
Otber Assets 3339184362 76.622,097.40 2806249571 70.368.01346_ Kesults o linestment Activities 862260529 614521299 ATHAS9AI8 42941082
TOTAL ASSETS. 903,099,570.64 _ 393,034,000.03 _ 385,115,166.75 _349,154,174.86 Provisiomn 200,000.00 96,013.77 200,000.00 525930 80
Intvrest ond other expenses 8,866,677 83 598676061 TS0790036 510244560
OWNER'S EQUITY & LIABILITIES. Shere in affkited compomes” el 80631178 990,003.20 a0 000
Flus/Minius adjustercet fr cliangss in working capital or

Shareloklers oquity 3,890,400.00 X 389040000 387840000 e 1 operated octivitien

equity assets ITAMKILSI0AS 14722586433 11631800283 12146543383  Incresse/(decrease) in inventorios 28873281 9293453 2508033
Total sharehoMers equity () I78T799%.48 151,104,264.33 bios 2.5806,418.49 e T
Minocity interests (b) 900 000 000 000 Incrvase/|dectwated in lubiitios {excluding Banks) 11,799.568.96 10,538, 63945297
i) u»i-ﬂ 178,773.936.48  151,104,264.33 Purchase of +107.500,268.05 05,0001 -52468,16899
Lang Term 133,100267.90  34,627,381.74 2024327 6,183333.44  Solen of renting vehicles. 2933192170 UMTI02 MIIE19
Provrions / Other Long Term Forroming 26716108733 15.086,746.00 2546888553 M2W91BBI Lews
‘Short-Term Bork Lisbilties MIBIGOTT 19416499991 1625000000 136,50000000  nterext expenne arnd related experises paid +14,293,083 88 1307692518 +10058,117.50
Other-Short e liabilites 4063851220 3805067944 ATASBGISAL  IASTEGRTA  Taxes peid 78058 81 BO92055.68 222444507

Total Liabilities (@) 22522563416 241.929.756.59

22081031101 Net Cash flotes from operating actiuities (o) -19,481,895.35 £19,080,978.42 _ 17,426,962.98

Total Bquity and Lisbititios fo)+(d)

{15t JANUARY UNTIL 31th DECEMBER 2014)

403,999.570.64__ 393.034,020.92 __ 355,115,166.75__349,154,174.86

FROFIT AND LOSS.

pe——

Acqumstin of subsxiinnes, afiatos,
other smvstiments 200541151 011809783 -12,0054115)

Investingnt propertis Purclase 000 B

79.33 000

Puachiase of g o isopble asscts 1AN006  3ALTAOL  -1IHOBITS
Pigwesin € Frocends from sales of angibe asscts 134771366 MTE62SS  LM80Z2T0  U3BA9AT
mowr compANY ‘Sale of subsidiarics, alfiliations of olber ivestment 3,248.012.33 341174429 4.348.012.33 3ANTND
010131122014 010131122013  OLOLILIZZ014 OLOIILIZON it hom imtrent 1010192 AMiLe  LaMcreh
Tumover 161,119,296.31 151,380,320.97 126,163,957 37 119,660,336.45 Proceads fom dividends 5.,195.088 00 200422 9,198,088.00
rons Profit ABA029929  IITATIZ WTA0SIIE LAKOINTI  Net cash flow from investing actiitics () 338370376 631161300 343848531
Earuings before tix , GaAncial and investuent activies 29,948,275.57 19,342,823 87 2210094734 13.779.766.27 Cash (lows from fnancing setivities
Earnings before tax 079151150 1300130053 1919770804 940523194 Procests o barrowings 166185992 2000009000 o0 200000000
Earniags Atter Tax (8) 1611555575 __ 649476021 1004054298 297330345 Pavment from rduction of sare capital 00 771996320 000 7719s6n
- Parcnt corapany Owerx 1611555575 649476921 050 cop  Lowu repsments - BD2A2M 6542731 3250000000 5225000000
- MInarity interest 0.00 0.00 0.00 0.00 Net cash flow from financing activities (c/ * -33,140,573.38 -53,149,309.55  -32,500,000.00 -49,969,962.24
Ocher Profit/loss for the period after tax (8] 1592015068 NF0S0100  15SIKILZ Met 48,142.493.11  -38,985,042.03
Cash aad cash equivalents at the boginning of the
Total Profit/loss for the period after tax (A) + (B) 2241895089 2155149398 18.905,114.70 period 64,389,964.78  107,152,318.43 59,199,862.86  98,184,904.89
- Pasent company Owers 27.350,399.65 000 000 Cashfrom the mergor of VACAR SA 10,198.08 000 10,198.08 000
 Minoriy kereet 000 000 000 00 Cashand cash equivalents st the end of the per 15,160,067.89 6438905478 11,067.567.83 _59,199,862.86
Net earaings per share - basic (€] 13319 o5 08298 02163 Addlionsl fermation
.
Proposed Dividend per share. ’ = = 080 -
P — Thore et ans companes wehich are oot included n he comlidation
activities and depreciation §1,052,267.96 68,700,845.90 60,491,841 48 51.809,762.63 2
Fornon eraudivd
ora 3 il 11 o 2 vy 0 3 1 1 e e 50
FOR or D prociuon” o the o o1 compens ankl 3113 914
Piguces ln € H
COMPANY ] I
Fgures in€ Gp
» o oo $2077676
Ly Pariys
2 et arbes a1
i 31/12/14 31/12/13 31214 31/12/13 ) Lasbibioes U;:;::l":
20250
% 0w 0
el Aoun owed 1 ey manageamest porsonsel s Soand e om b
iy b at e b of e Yoo 01012014 . . oo ol et D31 11300 e oy € 1034 il Compury 843
501012013 resy E . .69 A Cutpery 4
3 respex tively) I‘:mrn,m =3 136,549,269.16 128, MJJJ& 85 117,300,630 87 O S e
Total et ncotae afer tax 27,159,59.65 18.993.11470 . P
sz v sz haan
Otherncoma aftertases
Sthare Capita Incruase 205250 -2035.00 w00 600
Share Capital Decrease 000 77568000 000 275680000 Dsmamay  BmTLISIS 1 s
AR S RGAR 34 - i SR Gae e denvmer  dmesne eenja
Own Shares - w0 10512072 w0 -w0sw72
ity bolanee ot the end of he period (31122014 8, Revabintion of ngibl / nogibie s P —— 0w aewsom
31122013 respective) 178,773.936.48 _ 151,104.264.33 _ 150,208.402.83 _128,343,633.65 Nl ot Rt Taves oo .u ow e
v Eaminge/low for U perod . e o0
e ey irion a0
“Hifiseia, 2Tth February 2015 Other income afbes tanes. i n 10,991.00 <1081
Tt o st e . nss  wewsier
PRESIDENT VICE PRESIDENT FINANCIAL MANAGER AACCOUNTING MANAGER
8 MANAGING DIRECTOR . The Bourdof Dimcsor of -AVTOHELLAS 5 TOUREN 'y
2 o
pepvis Frieable. T Comiamre e YACAR S o 1183014 o AL IS sepreren
rpem et e g o e oo 13 e S UNCAR S TTOLLAS . T e o orpeevod 4 o iy ol
THEODORE VASSILAKIS ~ EFTICHOS VASSILAKIS /ANTONIA DIMITRAKOPOULOU CONSTANTINOS SIAMBANIS.
ADT AK 031549 ADT X 679379 ADT AB 348453 ADT F 093095
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