ATTICA BANK S.A.

PROSPECTUS
Admission of 271,448,946 Warrants to trading on the Warrants Segment of the Regulated Securities
Market of the ATHEX and, following Conversion, 271,448,946 New Ordinary Shares to trading on the
Main Market of the Regulated Securities Market of the ATHEX

This document constitutes a prospectus ("Prospectus"), within the meaning of Article 6 and Article 10 of
Regulation (EU) 2017/1129 (the "Prospectus Regulation"), of Attica Bank S.A. ("Attica Bank" or the "Issuer"),
which comprises a summary (the "Summary"), a registration document (the "Registration Document™) and a
securities note (the "Securities Note"), in each case as approved by the Hellenic Capital Market Commission (the
"HCMC") on 17 November 2022.

This Prospectus relates to: (a) the admission to trading on the Warrants Segment of the Regulated Securities
Market of the Athens Exchange (the "ATHEX") of 271,448,946 Euro denominated warrants ("Warrants") issued
by Attica Bank ("First Admission"); and (b) the admission to trading on the Main Market of the Regulated
Securities Market of the ATHEX of 271,448,946 new ordinary registered shares with a single voting right and a
nominal value of €0.07 each in the capital of the Issuer (the "New Ordinary Shares") ("Second Admission"),
following the automatic conversion of the Warrants after the Warrants’ last day of trading on the Warrants
Segment of the Regulated Securities Market of the ATHEX, i.e., on 28 November 2022 (the "Conversion™).

On 17 November 2022, the Listings and Market Operation Committee of the ATHEX approved the First
Admission under the condition of approval of the Prospectus by the HCMC.

From the date of the First Admission, the Warrants will trade on the Warrants Segment of the Regulated Securities
Market of the ATHEX for a period from 21 November 2022 to 28 November 2022 (the "Trading Period"). On
the date of the Conversion, the Issuer will issue fully paid one New Ordinary Share for each Warrant, in aggregate
271,448,946 New Ordinary Shares, which will rank pari passu with the existing Ordinary Shares, including with
respect to the right to receive all dividends and other distributions declared, made or paid on or in respect of such
shares after their date of issue to holders of the Warrants ("Warrantholders"). The Warrants will be cancelled
once Conversion has occurred. The 271,448,946 New Ordinary Shares to be issued upon Conversion, are expected
to be admitted to trading on the Main Market of the Regulated Securities Market of the ATHEX.

As at the date of this Prospectus, the Issuer’s entire existing issued share capital (the "Existing Issued Share
Capital™) comprising in aggregate 1,224,229,445 Ordinary Shares (the "Existing Ordinary Shares") is admitted
to trading on the Main Market of the Regulated Securities Market of the ATHEX. On Second Admission, it is
expected that the enlarged issued share capital of the Issuer will comprise 1,495,678,391 Ordinary Shares
(comprising the Existing Ordinary Shares and New Ordinary Shares) (the "Enlarged Issued Share Capital™).
This Prospectus was prepared in accordance with Regulation (EU) 2017/1129 (the "Prospectus Regulation™), the
applicable provisions of Law 4706/2020 and the implementing decisions of the HCMC, under the simplified
disclosure regime for secondary issuances pursuant to Article 14 of the Prospectus Regulation, Regulation
2019/979 and Annexes 3, 12 and 17 (item 2.2.2) of the Delegated Regulation (EU) 2019/980 of 14 March 2019.

Investing in the Warrants and/or Ordinary Shares involves risks. Prospective investors should read the
entire Prospectus and, in particular, the ""Risk Factors' beginning on page 15 of the Registration Document
and on pages 12 and 14 of the Securities Note, when considering an investment in the Warrants and/or
Ordinary Shares.

This Prospectus will be valid for a period of twelve (12) months from its approval by the board of directors of the
HCMC. In the event of any significant new factor, material mistake or material inaccuracy relating to the
information included in this Prospectus, which may affect the assessment of the securities and which arises or is
noted between the time when this Prospectus is approved and the Second Admission, a supplement to this
Prospectus shall be published in accordance with Article 23 of the Prospectus Regulation, without undue delay,
in accordance with at least the same arrangements made for the publication of this Prospectus.

The board of directors of the HCMC approved this Prospectus only in connection with the information furnished
to investors, as required under the Prospectus Regulation, Delegated Regulation 2019/979 and the Delegated
Regulation (EU) 2019/980 of 14 March 2019, and only as meeting the standards of completeness,
comprehensibility and consistency provided for in the Prospectus Regulation. The approval of this Prospectus by
the HCMC shall not be considered as an endorsement of Attica Bank or of the quality of the Warrants and/or
Ordinary Shares that are the subject of this Prospectus. Prospective investors should make their own assessment
as to the suitability of investing in the Warrants and/or Ordinary Shares.

The date of this Prospectus is 17 November 2022
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ATTICA BANK S.A.

SUMMARY

Admission of 271,448,946 Warrants to trading on the Warrants Segment of the Regulated Securities Market of ATHEX
and, following Conversion, 271,448,946 New Ordinary Shares to trading on the Main Market of the Regulated Securities
Market of the ATHEX

This document constitutes the summary ("Summary") to a prospectus (the "Prospectus"), within the meaning of Article 6 and
Article 10 of Regulation (EU) 2017/1129 (the "Prospectus Regulation™), of Attica Bank S.A. ("Attica Bank" or the "Issuer"),
which comprises this Summary, an accompanying registration document (the "Registration Document™) and a securities note (the
"Securities Note"), in each case as approved by the Hellenic Capital Market Commission (the "HCMC") on 17 November 2022.

This Summary relates to (a) the admission to trading on the Warrants Segment of the Regulated Securities Market of the Athens
Exchange (the "ATHEX") of 271,448,946 Euro denominated warrants ("Warrants") issued by Attica Bank ("First Admission");
and (b) the admission to trading on the Main Market of the Regulated Securities Market of the ATHEX of 271,448,946 new ordinary
registered shares with a single voting right and a nominal value of €0.07 each in the capital of the Issuer (the "New Ordinary
Shares") ("Second Admission"), following the automatic conversion of the Warrants after the Warrants’ last day of trading on the
Warrants Segment of the Regulated Securities Market of the ATHEX, i.e., on 28 November 2022 (the "Conversion™).

On 17 November 2022, the Listings and Market Operation Committee of the ATHEX approved the First Admission under the
condition of approval of the Prospectus by the HCMC.

From the date of the First Admission, the Warrants will trade on the Warrants Segment of the Regulated Securities Market of the
ATHEX for a period from 21 November 2022 to 28 November 2022 (the "Trading Period"). On the date of the Conversion, the
Issuer will issue as fully paid one New Ordinary Share for each Warrant, in aggregate 271,448,946 New Ordinary Shares, which
will rank pari passu with the existing Ordinary Shares, including with respect to the right to receive all dividends and other
distributions declared, made or paid on or in respect of such shares after their date of issue to holders of the Warrants
("Warrantholders™). The Warrants will be cancelled once Conversion has occurred. The 271,448,946 New Ordinary Shares to be
issued upon Conversion are expected to be admitted to trading on the Main Market of the Regulated Securities Market of the
ATHEX.

As at the date of this Summary, the Issuer’s entire existing issued share capital (the "Existing Issued Share Capital™) comprising
in aggregate 1,224,229,445 Ordinary Shares (the "Existing Ordinary Shares") is admitted to trading on the Main Market of the
Regulated Securities Market of the ATHEX. On Second Admission, it is expected that the enlarged issued share capital of the Issuer
will comprise 1,495,678,391 Ordinary Shares (comprising the Existing Ordinary Shares and New Ordinary Shares) (the "Enlarged
Issued Share Capital™). This Summary was prepared in accordance with the Prospectus Regulation, Delegated Regulation (EU)
2019/979 and Delegated Regulation (EU) 2019/980 of 14 March 2019, the applicable provisions of Law 4706/2020 and the
implementing decisions of the HCMC, under the simplified disclosure regime for secondary issuances pursuant to Article 14 of the
Prospectus Regulation.

Investing in the Warrants and/or Ordinary Shares involves risks. Prospective investors should read the entire Prospectus
and, in particular, the "Risk Factors' beginning on page 15 of the Registration Document and on page 12 and 14 of the
Securities Note, when considering an investment in the Warrants and/or Ordinary Shares.

This Summary will be valid for a period of twelve (12) months from its approval by the board of directors of the HCMC. In the
event of any significant new factor, material mistake or material inaccuracy relating to the information included in this Summary,
which may affect the assessment of the securities and which arises or is noted between the time when this Summary is approved
and the Second Admission, a supplement to this Summary shall be published in accordance with Article 23 of the Prospectus
Regulation, without undue delay, in accordance with at least the same arrangements made for the publication of this Summary.

The board of directors of the HCMC approved this Summary only in connection with the information furnished to investors, as
required under the Prospectus Regulation, Delegated Regulation (EU) 2019/979 and Delegated Regulation (EU) 2019/980 of
14 March 2019, and only as meeting the standards of completeness, comprehensibility and consistency provided for in the
Prospectus Regulation. The approval of this Summary by the HCMC shall not be considered as an endorsement of Attica Bank or
of the quality of the Warrants and/or Ordinary Shares that are the subject of this Summary. Prospective investors should make their
own assessment as to the suitability of investing in the Warrants and/or Ordinary Shares.

The date of this Summary is 17 November 2022
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SUMMARY

Capitalised terms not defined in this Summary shall have the meaning ascribed to them in the sections entitled
"Definitions and Glossary" in the Registration Document and the Securities Note.

1. INTRODUCTION
1.1. WARNING TO INVESTORS

This Summary should be read as an introduction to the Prospectus. Any decision to invest in the Securities should
be based on a consideration of the Prospectus as a whole by investors. Investors could lose all or part of the capital
invested in the Securities. Where a claim relating to the information contained in the Prospectus is brought before
a court, the plaintiff investor might, under national law, have to bear the costs of translating the Prospectus before
the legal proceedings are initiated. Civil liability attaches only to those persons who have tabled this Summary,
including any translation thereof, but only where this Summary is misleading, inaccurate or inconsistent, when
read together with the other parts of the Prospectus, or where it does not provide, when read together with the
other parts of the Prospectus, key information in order to aid investors when considering whether to invest in the
Securities.

1.2. INTRODUCTORY INFORMATION

Identity and contact details of the Issuer: The Issuer of the Warrants and New Ordinary Shares is Attica Bank
S.A. with a distinctive title "Attica Bank", incorporated in Greece pursuant to the laws of the Hellenic Republic
and registered in Greece (General Commercial Registry number 255501000) with its registered office at 23
Omirou Street, 106-72 Athens, Greece. The Issuer’s telephone number is +30 210 366 9000, its website is
https://www.atticabank.gr, its Legal Entity Identifier ("LEI") is 213800FFWYE3BQ1CU978 and its ticker is
"TATTW1".

Name and ISIN of the securities: The Warrants are expected to be admitted to trading on the Warrants Segment
of the Regulated Securities Market of the ATHEX under International Security Identification Number ("ISIN™)
GRR000000077. The Existing Ordinary Shares are admitted to trading on the Main Market of the Regulated
Securities Market of the ATHEX under ISIN GRS001003037. On Conversion, the Warrants will each be
automatically converted into one New Ordinary Share, to be issued by Attica Bank, which are expected to be
admitted to trading on the Main Market of the Regulated Securities Market of the ATHEX under ISIN
GRS001003037.

Identity and contact details of the competent authority approving this Summary: The competent authority
approving this Summary is the HCMC. The HCMC’s registered address is at 1 Kolokotroni and Stadiou, zip code
105 62 Athens, Greece, its telephone number is +30 210 3377100 and its website is http://www.hcmc.gr/.

Date of approval of this Summary

This Summary was approved by the HCMC on 17 November 2022.
2. KEY INFORMATION ON THE ISSUER

2.1. WHO IS THE ISSUER OF THE SECURITIES?

Domicile and legal form: The Issuer of the Warrants and the New Ordinary Shares is Attica Bank S.A. with a
distinctive title "Attica Bank", incorporated in Greece pursuant to the laws of the Hellenic Republic and registered
in Greece (General Commercial Registry number 255501000) with its registered office at 23 Omirou Street, 106-
72 Athens, Greece. Attica Bank is a société anonyme operating under Law 4548/2018. The Issuer’s LEI is
213800FFWYE3BQ1CU978.

Principal activities: Attica Bank is a Greek credit institution principally active in lending in Greece to small
and medium sized enterprises and retail consumers. It is the fifth largest bank in Greece, after the four systemic
banks. Attica Bank has a network of 47 retail branches and two business banking centres offering banking
products and services to all the main cities of Greece.

Major shareholders: The table below sets out Attica Bank’s shareholding structure on 10 November 2022, as
recorded in the Issuer’s register of Shareholders as at that date:

Shareholder Number of Ordinary Shares Percentage of Ordinary Shares
HFSF 770,360,059 62.93%

TMEDE 179,930,027 14.70%

e-EFKA 125,608,464 10.26%

Rinoa Ltd 120,861,838 9.87%

Other Shareholders (<5%) 27,469,057 2.24%

Total 1,224,229,445 100%

To the knowledge of Attica Bank on the basis of notifications that have been received up to the date of this
Summary, pursuant to Regulation (EU) No. 596/2014 and Law 3556/2007, (i) other than HFSF, TMEDE, e-EFKA
and Rinoa Ltd — (which hold Ordinary Shares representing 62.93%, 14.70%, 10.26% and 9.87%, respectively, of
the total voting rights of Attica Bank as at the date of this Summary) and (ii) other than TMEDE and Rinoa Ltd



(which together control 24.57% of the total voting rights and have notified Attica Bank that they intend to exercise
their voting rights on a mutually acceptable basis and with a common understanding), there is no natural person
or legal entity that holds, directly or indirectly, Ordinary Shares representing 5% or more of the total voting rights
in Attica Bank.

As at the date of this Summary, First Admission and Second Admission, respectively, there will be no options or
other dilutive instruments (save for the Warrants) in issue. HFSF is currently the largest holder of shares in Attica
Bank. The Ordinary Shares held by the HFSF confer to the HFSF full voting and ownership rights in Attica Bank,
like any other holder of Ordinary Shares. In addition, as a result of the HFSF’s shareholding in Attica Bank, its
veto and consent rights under Law 3864/2010 and the Relationship Framework Agreement, the HFSF has
additional rights unrelated to its percentage shareholding in the capital of the Issuer. Save as disclosed above,
Attica Bank is not aware of any person who directly or indirectly exercises or could exercise control over Attica
Bank.

Other than an agreement dated 30 September 2022 between TMEDE, Ellington Solutions SA (acting in
collaboration with other investor, investment funds and legal entities managed by it) and Rinoa Ltd (the "Private
Investors™) and the HFSF, which records that full operational, management control and governance of Attica
Bank shall be assumed by the Private Investors following the first capital injection of the Contemplated Share
Capital Increase, Attica Bank is not aware of any arrangement, the operation of which may, at a subsequent date,
result in a change in control of Attica Bank.

The table below sets out Attica Bank’s shareholding structure following Conversion, on Second Admission,
assuming that the holders of the Existing Ordinary Shares will not hold any Warrant on Conversion:

Shareholders W@ ® Number of Ordinary Shares Percentage %
HFSF 1,039,572,091 69.51%
TMEDE 179,930,027 12.03%
e-EFKA 125,608,464 8.40%
RINOA LTD 120,861,838 8.08%
Other Shareholders (<5%) 29,705,971 1.99%
Total 1,495,678,391 100%

@ Refers to the Issuer's shareholding structure on commencement of trading following Conversion on 1 December 2022. @ One Ordinary
Share corresponds to one voting right. @ Assumes the Greek State continues to hold 269,212,032 Warrants on Conversion and transfers the
269,212,032 New Ordinary Shares resulting from Conversion to the HFSF on Second Admission. (4) According to the Issuer's announcement
on 9 September 2022, the existing Shareholders that exercised their redemption right until the lapse of the deadline on 8 September 2022,
acquired 1,766,297 Warrants based on their rights and 470,617 securities from the unallocated Warrants, i.e. a total of 2,236,914 Warrants
were acquired, while 269,212,032 Warrants remained in the ownership of the Greek State.

Key managing directors: The current body composition of the Board is as follows:

1. Konstantinos Makedos of George, Chairman of the Board of Directors, Non-Executive Member of the
Board;
2. Avraam (Minos) Moissis of Esdras, Vice-Chairman of the Board of Directors, Non-Executive Member of

the Board, representative of the HFSF;

Eleni Vrettou of Christos, Chief Executive Officer, Executive Member of the Board;

Irini Maragkoudaki of loannis, Designated Executive Officer, Executive Member of the Board;
Alexios Pelekis of Dionysios, Non-Executive Member of the Board;

Markos Koutis of Nikolaos, Non-Executive Member of the Board;

Patrick Horend of Horst Dieter, Non-Executive Member of the Board;

Charikleia Vardakari of Nikolaos, Independent Non-Executive Member of the Board;

. loannis Zografakis of George, Independent Non-Executive Member of the Board;

10.  Aimilios Yiannopoulos of Polykarpos, Independent Non-Executive Member of the Board; and
11.  Grigorios Zarifopoulos of Dionysios, Independent Non-Executive Member of the Board.
Statutory auditors: Attica Bank’s statutory auditor is Mr Anastasios Kyriacoulis (Reg. No. SOEL 39291 and
Mr. Dimitrios Tanos (Reg. No. SOEL 42241 of KPMG Certified Auditors S.A. (Reg. No. SOEL 114).

2.2. WHAT IS THE KEY FINANCIAL INFORMATION REGARDING THE ISSUER?

CoNOO~W

Selected historical financial information: Attica Bank’s annual audited consolidated financial statements as at
and for the year ended 31 December 2021 were prepared in accordance with the International Financial Reporting
Standards as adopted by the EU ("IFRS"). Furthermore, Attica Bank's Interim Reviewed Consolidated Financial
Statements as at and for the six-month period ended 30 June 2022 were prepared in accordance with IFRS and
applicable to Interim Financial Reporting (International Accounting Standard "IAS" 34) and reviewed by
Mr. Anastasios Kyriacoulis (Reg. No. SOEL 39291) of KPMG Certified Auditors S.A. (Reg. No. SOEL 114).

The annual consolidated financial statements as at and for the year ended 31 December 2021 were published on
2 May 2022 and the Interim Reviewed Consolidated Financial Statements as at and for the six-month period ended
30 June 2022 were published on 30 September 2022. The tables below set forth the key financial information for
the financial year ended 31 December 2020 and 31 December 2021, and the six-month period ended 30 June 2021
and 30 June 2022, which have been extracted or derived from Attica Bank's annual audited consolidated financial
statements as at and for the year ended 31 December 2021 and its consolidated interim financial statements as at
and for the six-month period ended 30 June 2022.



Consolidated Income Statement Data

For the period For the For the year For the year
ended period ended ended ended
30 June 2022 30 June 2021 31 December 31 December
2021 2020
(Amounts in thousands €)
Net Interest Income 18,238 28,784.00 45,485 54,285.00
Net Commission Income 3,252 2,008.00 10,537 1,577.00
Net Trading Income -2,248 -4,440.00 -2,687 16,843.00
et Impairment loss on Financial 5,310 -5,403.00 22,773 -264,502.00
Prafit or loss before provisions 20,125 -6,798.00 25,134 53,00
Net profit or loss to equity holders -29,818 -19,496.00 -105,045 -306,424.00
Earnings / (Losses) per share
Basic -0.0244 -0,0423 -0,4072 -0,6643
Diluted -0.0244 -0,0423 -0,4072 -0,6643
Consolidated Balance Sheet Data
For the period  For the period  For the year For the year
ended ended ended ended
30 June 2022 30 June 2021 31 December 31 December
2021 2020
(Amounts in thousands €)
Total Assets 3/451,612 3,647,151.00 3,666,086 3,578,472.00
Loans and Advances to
Customers (net) 1,355,273 1,679,771.00 1,325,532 1,600,946.00
Due to Customers 2,127,233 2,896,037.00 2,920,578 2,801,439.00
Debt Securities in issue 99,860 99,807.00 99,833 99,781.00
Total Equity 301,295 187,535.00 331,496 209,325.00
NPE Ratio 41.3% 45.30% 42.2% 44.60%
CET I Ratio 6.4% 3.1% 8.3% 4.9%
Overall Capital Ratio 9.9% 6.4% 11.8% 8.3%

Pro forma financial information:
Brief description of any qualifications in the audit report:

2.3.

Not applicable; there is no pro forma financial information in this Summary.
Not applicable.
WHAT ARE THE KEY RISKS THAT ARE SPECIFIC TO THE ISSUER?

The key risks specific to the Issuer are the following:

@)

(b)

©

(d)
()

®

©)
(h)

failure to timely meet the applicable regulatory capital ratios through the successful completion of the
Contemplated Share Capital Increase or of any other capital action contemplated in the Business Plan may
lead to the implementation of one or more resolution measures and/or the request of public financial support
for Attica Bank, which will have a material adverse effect on Shareholders (or holders of other capital
instruments) and/or its business, financial condition, results of operations and prospects;

there can be no assurance that the Issuer will achieve its Business Plan goals (including from the
Contemplated Share Capital Increase) in the anticipated timeframe or at all and the expected benefits of the
Business Plan strategy may not materialise, which could have a material adverse effect on the Issuer’s
business, financial condition and results of operations;

the HFSF, in its capacity as shareholder of the Issuer, has certain rights in relation to the Issuer's operations
and its business decisions, might exercise significant influence over the functioning and decision making of
the Board and such influence might in turn have a material adverse effect on the interests of the remaining
shareholders;

the Issuer is exposed to credit risk, market risk, operational risk, liquidity risk and litigation risk;

the Issuer may be unable to successfully deliver the strategic initiatives envisaged in its Business Plan, which
may adversely affect its business, capital adequacy, financial condition and results of operations;

the Issuer may not be able to reduce its NPE levels in line with its targets or at all, or defend its interest
income in line with its targets, or at all, which may materially impact the Issuer's financial condition, capital
adequacy or results of operations;

the Issuer is exposed to the financial performance and creditworthiness of companies and individuals in
Greece; and

deteriorating asset valuations resulting from poor market conditions, particularly in relation to developments
in the real estate markets, may adversely affect the Issuer's future earnings, capital adequacy, financial
condition and results of operations.



3. KEY INFORMATION ON THE WARRANTS
3.1. WHAT ARE THE MAIN FEATURES OF THE WARRANTS?

Type, class and ISIN:  The Warrants were issued pursuant to the resolution of the Issuer's Annual Ordinary
General Meeting of 5 July 2022 which authorised the Board to activate the provisions of the DTC Law and the
relevant Board decision of 20 July 2022, which set out the procedure to be followed with respect to the issuance
of the Warrants. The Warrants issued by Attica Bank are dematerialised and are expected to be admitted to trading
on the Warrants Segment of the Regulated Securities Market of the ATHEX under ISIN GRR000000077. Each
Warrant is convertible into one New Ordinary Share, which is registered with a single voting right and a nominal
value of €0.07 in the capital of the Issuer.

The Warrants will be automatically converted into 271,448,946 New Ordinary Shares, which are expected to be
admitted to trading on the Main Market of the Regulated Securities Market of the ATHEX under ISIN
GRS001003037. The Existing Ordinary Shares issued by Attica Bank are admitted to trading on the Main Market
of the Regulated Securities Market of the ATHEX under ISIN GRS001003037.

Currency, denomination, par value, number of Warrants issued and the term of the Warrants: As at the date
of this Summary, 271,448,946 Warrants denominated in Euro are in issue but are not admitted to trading on any
market. On First Admission, 271,448,946 Warrants are expected to be admitted to trading on the Warrants
Segment of the Regulated Securities Market of the ATHEX. The commencement of the trading of the Warrants
shall take place at the adjusted purchase price of each Warrant, i.e., €0.08406 per Warrant. The term of the
Warrants will expire following the end of the Trading Period, i.e. on 28 November 2022, and such Warrants will
be automatically converted into New Ordinary Shares. On Conversion the Issuer will issue 271,448,946 New
Ordinary Shares, issued as fully paid. The Warrants will be cancelled once Conversion has occurred. According
to Resolution No 26 of the ATHEX Board of Directors, as in force, for the Conversion of the Warrants into New
Ordinary Shares, there is no adjustment of the price of the underlying Shares. As at the date of this Summary, the
Existing Issued Share Capital comprises in aggregate 1,224,229,445 Existing Ordinary Shares, which are
dematerialised, denominated in Euro, and admitted to trading on the Main Market of the Regulated Securities
Market of the ATHEX. The Ordinary Shares have an indefinite term and a nominal value (following the Share
Capital Reduction) of €0.07 each in the capital of the Issuer. On Second Admission, it is expected that the Enlarged
Issued Share Capital will comprise 1,495,678,391 Ordinary Shares, which are expected to be admitted to trading
on the Main Market of the Regulated Securities Market of the ATHEX.

Rights attached to the Warrants: Each Warrant will entitle a Warrantholder to one New Ordinary Share on
Conversion under article 7 of the Cabinet Act No. 28 of 6 July 2021.

Relative seniority of the Warrants in the Issuer’s capital structure in the event of insolvency: Attica Bank is a
credit institution. As a result, the Warrants and the Ordinary Shares may be written down or cancelled by virtue
of a decision of the competent resolution authority pursuant to the BRRD Law, even before Attica Bank becomes
insolvent or the initiation of any resolution procedure. If such decision is made, the Warrants and the Ordinary
Shares will be written down or cancelled before any other capital instruments of Attica Bank.

Restrictions on the free transferability of the Warrants: There are no restrictions on the free transferability of
the Warrants. Each Warrant will entitle its Warrantholder to one New Ordinary Share on Conversion under article
7 of Cabinet Act No. 28 of 6 July 2021. Warrantholders will be required therefore (subject to any prior adjustment)
to hold and validly exercise one Warrant in order to receive one New Ordinary Share for each Warrant they hold.

Dividend or pay-out policy: In compliance with the detailed provisions of Law 4548/2018 (esp. art. 159 thereof),
Law 4261/2014 (esp. art. 169A, 131 and 131 A thereof), the HFSF Law and the provisions of Law 3723/2008
which applied to Attica Bank until 27 April 2021, the Issuer has not paid out dividends for years 2019, 2020 and
2021. Pursuant to the resolutions of the Issuer's Annual Ordinary General Meeting of 5 July 2022 has decided not
to distribute any dividends for 2022.

3.2. WHERE WILL THE WARRANTS BE TRADED?

Application of admission to trading: An application has been made for First Admission. On 17 November 2022,
the Listings and Market Operation Committee of the ATHEX approved the First Admission under the condition
of approval of the Prospectus by the HCMC. It is expected that the First Admission will become effective, that
the Warrants will be dematerialised and delivered through the facilities of the ATHEX to the Greek State and
unconditional dealings in the Warrants will commence at 10.30 a.m. on 21 November 2022, but no assurance can
be given that such dematerialisation and delivery will not be delayed.

Identity of other markets where the Warrants are or are to be traded: Not applicable; the Issuer does not intend
to seek admission to trading of the Warrants on any market other than the Warrants Segment of the Regulated
Securities Market of the ATHEX.

3.3. WHAT ARE THE KEY RISKS THAT ARE SPECIFIC TO THE WARRANTS?

The key risks attached to the Warrants are the following:
(a) prior to the Conversion, Warrantholders will not have similar rights as the holders of Ordinary Shares but
will be bound by all changes made with respect to the Ordinary Shares prior to the exercise of the Warrants;



(b) there is currently no active public market for the Warrants, they will trade for a very short period and at the
time of First Admission the Greek State will be the major Warrantholder, thus the price of the Warrants may
diverge significantly from theoretical prices implied by traditional pricing methodologies; and

(c) the market price of the Warrants will be directly affected by the market price of the Ordinary Shares, which
may be volatile. The Issuer cannot predict how the Ordinary Shares will trade in the future. This may result
in greater volatility in the market price of the Warrants.

4. KEY INFORMATION ON THE ADMISSION OF THE WARRANTS TO TRADING ON A
REGULATED MARKET

4.1. UNDER WHICH CONDITIONS AND TIMETABLE CAN I INVEST IN THE WARRANTS?

General terms and conditions: No actions have been or will be taken to allow a public offering or intermediaries
offer of the Warrants under the applicable securities laws of any jurisdiction.

Expected timetable of admission to trading:

Date Event

17 November 2022 HCMC approval of the Prospectus, consisting of separate documents.

17 November 2022 ~ ATHEX approval regarding the Warrants Admission. *,**

17 November 2022  Publication of the Prospectus on the websites of the Issuer, the HCMC and ATHEX.

17 November 2022  Publication of announcement regarding the availability of the Prospectus in the daily statistical bulletin
of the ATHEX and on the Issuer’s website.

17 November 2022  Publication of the announcement stating the trading commencement date of the Warrants in the daily
statistical bulletin of the ATHEX and on the Issuer’s website.

21 November 2022 Commencement of Trading Period for the Warrants.

28 November 2022 End of Trading Period for the Warrants.

1 December 2022 Conversion of the Warrants to New Ordinary Shares and cancellation of the Warrants.

1 December 2022 ATHEX approval regarding Second Admission.*

1 December 2022 Publication of the announcement stating the trading commencement date of the New Ordinary Shares
in the Daily Statistical Bulletin of the ATHEX and on the Issuer’s website.

5 December 2022 Commencement of trading of the New Ordinary Shares.

* The Listings and Market Operation Committee of the ATHEX approved the First Admission under the condition of the
approval of the Prospectus by the HCMC. ** Subject to the competent ATHEX committee meeting on that date.

Investors should note that the above timetable is indicative and subject to change, in which case Attica Bank will
duly and timely inform investors pursuant to a public announcement.

Plan for distribution: The Warrants were issued exclusively to the Greek State for nil-consideration. According
to the DTC Law and Cabinet Act 28/2021 as amended by Cabinet Act 34/2021 and currently in force, the
Warrants, following the lapse of the deadline for the exercise of any redemption or pre-emption rights on 8
September 2022, shall become transferrable securities and be admitted to trading on the Warrants Segment of the
Regulated Securities Market of ATHEX for a period of trading commencing on the date of First Admission and
expiring on 28 November 2022.

Amount and percentage of immediate dilution: Upon Conversion, 271,448,946 New Ordinary Shares will be
issued to the Warrantholders. The holders of the Existing Ordinary Shares that haven’t acquired Warrants, as at
the date of this Summary will experience a 18.2% dilution.

Estimate of total expenses of the issue: The total of expenses to be incurred in connection with the Warrant
Issuance, First Admission, Conversion and Second Admission is approximately €0.53 million. No expenses will
be charged to investors in connection with the Warrant Issuance and First Admission by Attica Bank. All expenses
in relation to the Warrant Issuance and First Admission will be borne by Attica Bank.

42. WHY IS THIS SUMMARY BEING PRODUCED?
This Summary is being produced in connection with the Warrant Issuance and First Admission.

Reasons for the admission to trading on a regulated market: Following the activation of the DTC Law by the
Issuer, which led to the Warrants Issuance, First Admission is sought in accordance with Article 7 par. 2 of the
Cabinet Act 28/2021, as amended by Cabinet Act 34/2021 and currently in force, which provides for the admission
of the warrants issued by virtue of the DTC Law to trading on a regulated market.

Use and estimated net amount of the proceeds: There are no proceeds receivable by Attica Bank in connection
with the Warrant Issuance and First Admission.

Indication of whether the offer is subject to an underwriting agreement: Not applicable; the Warrant Issuance
was not subject to an underwriting agreement on a firm commitment basis.

Most material conflicts of interest relating to the admission to trading: Not applicable; there are no conflicting
interests which are material to the Warrant Issuance and First Admission.



5. KEY INFORMATION ON THE NEW ORDINARY SHARES
5.1. WHAT ARE THE MAIN FEATURES OF THE NEW ORDINARY SHARES?

Type, class and ISIN: The Warrants will be automatically converted into 271,448,946 New Ordinary Shares,
which are expected to be admitted to trading on the Main Market of the Regulated Securities Market of the
ATHEX under ISIN GRS001003037. The Existing Ordinary Shares issued by Attica Bank are admitted to trading
on the Main Market of the Regulated Securities Market of the ATHEX under ISIN GRS001003037.

Currency, denomination, par value, number of Ordinary Shares issued and the term of the Ordinary Shares:
As at the date of this Summary, the Existing Issued Share Capital comprises in aggregate 1,224,229,445 Existing
Ordinary Shares, which are dematerialised, denominated in Euro, and admitted to trading on the Main Market of
the Regulated Securities Market of the ATHEX. The Ordinary Shares have an indefinite term and a nominal value
of €0.07 in the capital of the Issuer. On Second Admission, it is expected that the Enlarged Issued Share Capital
will comprise 1,495,678,391 Ordinary Shares, which are expected to be admitted to trading on the Main Market
of the Regulated Securities Market of the ATHEX.

Rights attached to the Ordinary Shares: Each Ordinary Share carries all the rights and obligations pursuant to
Law 4548/2018 and the articles of association of Attica Bank, the provisions of which are not stricter than those
of Law 4548/2018.

Relative seniority of the Ordinary Shares in the Issuer’s capital structure in the event of insolvency: Attica
Bank is a credit institution. As a result, the Ordinary Shares may be written-down or cancelled by virtue of a
decision of the competent resolution authority pursuant to the BRRD Law, even before Attica Bank becomes
insolvent or the initiation of any resolution procedure. If such decision is made, the Ordinary Shares will be written
down or cancelled before any other capital instruments of Attica Bank.

Restrictions on the free transferability of the Ordinary Shares: There are no restrictions on the free
transferability of the Ordinary Shares.

Each Warrant will entitle its Warrantholder to one New Ordinary Share on Conversion under article 7 of Cabinet
Act No. 28 of 6 July 2021. Warrantholders will be required therefore (subject to any prior adjustment) to hold and
validly exercise one Warrant in order to receive one New Ordinary Share for each Warrant they hold.

Dividend or pay-out policy: In compliance with the detailed provisions of Law 4548/2018 (esp. art.159 thereof),
Law 4261/2014 (esp. art. 169A,131 and 131 A thereof), the HFSF Law and the provisions of Law 3723/2008
which applied to Attica Bank until 27 April 2021, the Issuer has not paid out dividends for years 2019, 2020 and
2021. Pursuant to the resolutions of the Issuer's Annual Ordinary General Meeting of 5 July 2022 has decided not
to distribute any dividends for 2022.

5.2.  WHERE WILL THE NEW ORDINARY SHARES BE TRADED?

Application of admission to trading: Following Conversion, an application will be made for Second Admission.
It is expected that the Second Admission will become effective, and that the New Ordinary Shares will be
dematerialised and delivered through the facilities of the ATHEX to the Warrantholders and unconditional
dealings in the Enlarged Issued Share Capital will commence at 10.30 a.m. on 5 December 2022, but no assurance
can be given that such dematerialisation and delivery will not be delayed.

Identity of other markets where the Ordinary Shares are or are to be traded: Not applicable; the Issuer does
not intend to seek admission to trading of the New Ordinary Shares on any market other than the Main Market of
the Regulated Securities Market of the ATHEX.

5.3. WHAT ARE THE KEY RISKS THAT ARE SPECIFIC TO THE ORDINARY SHARES?

The key risks attached to the Ordinary Shares are the following:

(a) the Ordinary Shares may be subject to the general bail-in tool or the non-viability loss absorption power
pursuant to the BRRD Law and can be affected by the implementation of the mandatory burden sharing
measures pursuant to the HFSF Law for the provision of extraordinary public financial support pursuant to
internal article 32, paragraph 3(d)(cc) of Article 2 of the BRRD Law, which may result in their write-down
or cancellation in full;

(b) the circumstances under which the relevant resolution authority would take any bail-in action pursuant to
the BRRD Law or future legislative or regulatory proposals are vague and such uncertainty may adversely
affect the value of the Ordinary Shares;

(c) the ATHEX is less liquid than other major exchanges. Shareholders may face difficulties engaging in share
purchases and sales, especially if they wish to engage in large volume transactions; and

(d) the Issuer may not be able to pay dividends to Shareholders. If there are no distributable profits or
distributable reserves, pursuant to the applicable provisions of law, as in force from time to time, the Issuer
is not allowed to pay dividends.



6. KEY INFORMATION ON ADMISSION OF THE NEW ORDINARY SHARES TO TRADING ON
A REGULATED MARKET

6.1. UNDER WHICH CONDITIONS AND TIMETABLE CAN | INVEST IN THE NEW ORDINARY
SHARES?

General terms and conditions: No actions have been or will be taken to allow a public offering or intermediaries
offer of the New Ordinary Shares under the applicable securities laws of any jurisdiction.

Expected timetable of the admission to trading: See section 4.1 "Expected timetable of the admission to trading"
for the expected indicative timetable for the Warrant Issuance, First Admission, Conversion and Second
Admission.

Amount and percentage of immediate dilution: Upon Conversion, 271,448,946 New Ordinary Shares will be
issued to the Warrantholders. The holders of the Existing Ordinary Shares as at the date of this Summary will
experience a 18.2% dilution.

Estimate of total expenses of the issue: The total of expenses to be incurred in connection with the Warrant
Issuance, First Admission, Conversion and Second Admission is approximately €0.53 million. No expenses will
be charged to investors in connection with the Warrant Issuance, Conversion, First Admission and Second
Admission by Attica Bank. All expenses in relation to the Warrant Issuance, First Admission, Conversion and
Second Admission will be borne by Attica Bank.

6.2. WHY IS THIS SUMMARY BEING PRODUCED?

This Summary is being produced in connection with the Warrant Issuance, First Admission, Conversion and
Second Admission.

Reasons for the admission to trading on a regulated market: Second Admission will be sought following
Conversion of the Warrants to New Ordinary Shares, in accordance with the DTC Law and Cabinet Act 28/2021,
as amended by Cabinet Act 34/2021 and currently in force.

Use and estimated net amount of the proceeds: There are no proceeds receivable by Attica Bank in connection
with the Warrant Issuance, First Admission, Conversion and Second Admission.

Indication of whether the offer is subject to an underwriting agreement: Not applicable; the Conversion is not
subject to an underwriting agreement on a firm commitment basis.

Most material conflicts of interest relating to the admission to trading: Not applicable; there are no conflicting
interests which are material to the Conversion and Second Admission.



ATTICA BANK ANQNYMH TPAIIEZIKH ETAIPEIA

HEPIAHIITIKO SZHMEIQMA

Ewaymyn 271.448.946 Tithov wpog dwanpaypdarevon otnv Katnyopio Tithov [Mopacstotik@v Aikaropdrov mpog Ktion
Kwnrav A& idv g PuOmlopevng Ayopag A&oypagmv tov Xpnpotistnpiov Adnvov ("X.A.") kai, katémv Metatpomg,
271.448.946 Némv Kowov Metoydv npog dwompaypdrevon otnv Kopra Ayopa g PvOplopevng Ayopag Aéoypaoomv tov X.A.

To mapdv Eyypapo anoterel mepiAnym (to "MepuknaTiké Znpeiopa”) tov evnuepmtikov dedtiov (to "Evnuepwtiké Agktio"), kotd v
évvola tov ApBpov 6 kat tov Apbpov 10 tov Kavoviopod (EE) 2017/1129 (o "Kavoviepog yia to Eviipepotiko Aghtio™), g Attica
Bank Avédvoun Tpanelikn Etopeio ("Attica Bank" 1 o "Ekd6tng") 1o omoio anoteleitor amd 1o mapdv Iepinntikd Inueiopo, éva
GLVOOELTIKO Eyypapo avaeopds (o "Eyypa@o Ava@opdc") kor éva onueiopo ekdddpevov tithov (1o "Enpeiopa Exddépgvov
Tithov"), kaBéva ek TV omoiwv gykpibnke amd v Emtponn Kepatawayopdg (n "EK") otig 17 Noeuppiov 2022.

To mapov Mepiinrtikd Inpeiopo apopd (o) v elcaymyn mpog dampaypdtevon oty Kamyopia Tithowv Mapactotikdv Akoopudtov
npog Ktion Kwntdv A&dv g PuBulopevng Ayopdg Aoypdowv tov Xpnuatiwotnpiov Abnvav (to "X.A.") 271.448.946
TOPOGTOTIKMOV TITA®V SIKOIOUATOV KTHGEDG KOWMV UETOX®V ekmeppacuévov oe Evpd ("Tithor") mov £xovv ekdobel amd v Attica
Bank ("IIpat Ewooymyn"), ko (B) tv swoaywyn npog diampaypdrevon oty Kopia Ayopd g PuBulopevng Ayopac A&loypdomv tov
271.448.946 véwV KOWVOV OVOLOGTIKOV PETOYMV, EKAGTN e Eva dikaimpa yneov Kot pe ovopootikni agio €0,07 6to kepdiato tov Exdot
(o1 «Négg Kowég Metoyés”) ("Asdtepn Ewsoyoyn"), kotomv g ovtopatng petatponic tov Tithov petd tnv tekevtaio nuépa
dwmpaypdtevong tovg oty Karnyopia Tithov Hapoostatikdv Akaiopdtov tpog Kmon Kwntov Aéuiov mg Pululopevng Ayopdg
A&oypapov tov X.A., Ntot otig 28 Noguppiov 2022 (n "Merotpon)”).

Y1g 17 Nogpppiov 2022 , n Emutpor) Elcaymydv ko Agrtovpyiag tng Ayopdg tov X.A. evékpive v Ilpdm Ewsoywyn, vnd vy
npovmdOeom Eykpiong tov Evnpepwtikov Agitiov amd v EK.

Amd v nuepounvio g [pm g Elcaymyng, ot Tithot Ba Stampaypatevovtat oty Katnyopio Tithwv [opactatik@v AKaopatmy 1pog
Kmon Kwntov A&idv g Puoulopevng Ayopdg Aéoypaowv tov X.A. yia to didotuo arnd 21 Noguppiov 2022 émg 28 Nogufpiov
2022 (n "Ilepiodog Awampaypatevong"). Katd v nuépa g Metatponnig o Exdotng 0o exddoel og mAnpog katafePAnuéveg pio Néa
Kown Metoyn vy ké0e Titho, kot cuvolikd 271.448.946 Néec Kowéc Metoyég, o1 omoieg Oa katatdocovtol cuppétpmg (pari passu) e
115 vorothpeves Kowég Metoyés, cupnepthapufBavopuévon Kot og Tpog 1o dikaiwpa amdAnyng kabe pepicpotog kot GAANG Stavopung, Tov
yivetar 1 KoToPAALETOL O TPOG TIG LETOXEG UETA TNV MUEPOUNVio. £K6061G ToVg 6Tovg Katdyovg tov Tithov ("Katoyor Tithov'"). Ot
Tithot Oa axvpwboidv 6tav Adfet xdpo 1 Metatponn. Or 271.448.946 Néeg Kowég Metoyég mov Ba ekdoBobv katdmy g Metatpomng
avapéveral vo eweoyfodv mpog dampaypdtevon atnv Kopa Ayopd g Pubulopevng Ayopdg A&oypaoemv tov X.A..

Katd v nuepopnvia tov mapdvtog Mepinmatikod InUEIOUATOS, TO 6UVOAO TOV £k600EVTOG HETOYIKOD KePaAaiov Tov €kdOTn (TO
"Yrotapevo Exdo0iv Metoyiko Kepdharo") amotedeital cuvolikd amd 1.224.229.445 Kowég Metoyés (ot "Ypretapeveg Kowég
MeToyég") o1 omoieg xovv gicaybel Tpog dompaypdrevon oty Kdpio Ayopd g PuOulopevng Ayopdc A&woypdewv tov X.A.. Katd
Agbtepn Ecayoyn, avopévetar 6Tt to dtevpupévo ekdobév petoyikd kepdrato tov Exdotn Oa anoteheitot amd 1.495.678.391 Kowég
Metoyég (ovviotapevov otig Yowotapeves Kowvég Metoyég kot otig Néeg Kowég Metoyés) (to "Awevpopévo Exdo0év Metoyikéd
Kegpahoo"). To mapdv Iepiinmiwcd Enpeiopa €xer cvvtaybel coppova pe tov Kavoviopd yio 1o Evnuepotikd Aertio, tov Kort’
E&ovoi086mon Kavovioud (EE) 2019/979 g 14" Maptiov 2019, tov Kat” EEovoiod6ton Kavovioud (EE) 2019/980 g 14" Maptiov
2019, 1ic epappootéeg dataéers tov N. 4706/2020 xoi tig ekteleotikég amopdoelg g EK, pe Pdon to amlomompévo kobeotmg
YVOGTOTOINGNG Y10 deVTEPOYEVEIG £KOOGEIG VU@V pe To ApBpo 14 Tov Kavoviepot yuo to Eviuepotikd Aghtio.

H enévéovon otovg Tithovg fi/kar otig Kowég Metoyéc epmepiéyel kKivovvovg. Ot vroyn@rol enevovtég mpénel vo, dwofdcovy 10
ovvoro 100 Evipepotikod Aghtiov, 16img Tovg "Mapdyovreg Kivovvov" mov apyilovv oty ogrida 15tov Eyypagov Avagopdc
Kot 6TIS 6gLideg 12 kan 14 Tov Xnpeiopoatog Exdrdépevov Tithov, 6tav eEgtdlovy va emevdvoovy 6tovg Titrhovg 1)/kar otig Kowvég
Meroyés.

To mapov [epiinrrikd Enueiopa Exet 10x0 Yo mtepiodo dmodeka (12) pnvaov amd v £ykpion Tov amd 1o S1oknTikd cupPfoviio g EK.
Y& TEPINTOOT 0TOLOVINTOTE GTLLOVTIKOD VEOL TOPAYOVTO, OVGLHS0VG AABOVGS 1 0LGIMIOVS avaKpiPelag Tov oxeTileTon Le TIG TANPOPOPIEG
oV gumepLEyovTal oto mapov Iepinnrikd Enpeiopo, Tov pmopel vo eTNPeAGEL TNV EKTIUNOT Yol TIG KIVNTEG a&leg KOl TOL AVOKVTITEL 1)
STIOTOVETAL OVOUESO GTO XPOVO 7oV gykpivetal to mapov Ilepiinmrkd Enpeiopa kot ™ Agdtepn Ewcaymyn, copmiipope tov
ITepuinntikov Inpeidpatog Oa mpénetl va dnpocievtel cvppova pe 10 Apdpo 23 tov Kavovicpot yia to Evnuepwtikd Aghktio, ywpic
adtKOoAOYNTN KaBLGTEPN O, COUP®VO. LE TOVAGYIGTOV 101EC pLOUIGELS L ekelves TOV epappocOnkay dtav dnpoctevdnke to [eptinmtikd
Inueiopo.

To doukntikd cvpPfodio g EK evékpive 10 mapdv [epinmrikd Enpeiopo povo oyetikd e Tig TANPoPopieg mov amevfHvovtal 6Tovg
eneVOLTES, OTmG amatteital cvppova pe Tov Kavovioud yio to Evnuepatikd Agitio, tov Kat’ E&ovcstoddton Kavoviepod (EE) 2019/979
kot tov Kat’ E&ovoodoton Kavoviepd (EE) 2019/980 tng 14" Maptiov 2019, kot povo oG mpog v aIANp®OTN TOV TPOTHTMV
TANPOTNTOG, SLUVOTOTNTOG KATAVONGONG Kot cLVETENG oV mpoPAaénet o Kavovioudg yu to Evnuepotikd Agitio. H éykpion tov
[MepiAnmricot Inueidpotog and v EK dev Oa mpénel va Bewpeitar og euvoikn yvoun ya v Attica Bank 1 v modtta tov Tithov
n/xor twv Kowdv Metoymdv mov anotelovv avTikeipevo tov napdvtog Iepiinmtikod Enpeidpotog. Ot vmoynelov enevovtég Ba mpémet
va Tpofolv o€ S1KN TOLG EKTIUNGT G TTPOG TNV KATAAANAOTN T, TG €MéVOVoTg atovg Tithovg 1/kot tic Kowég Metoyég.

H npepounvia tov Iepiinmricod Enpewwpotog ivor 17 Nogpuppiov 2022
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ININAKAX TEPIEXOMENQN

HNEPIAHIITIKO EHMEIQMA

1. EIXAIQIrH

1.1 IIPOEIAOIIOIHXEH XTOYY EIIENAYTEXY

1.2. EIXATIQI'IKEY INHPODOPIEX

2. BAXIKEY IINHPO®OPIEX I'lA TON EKAOTH

2.1 I10I0X EINAI O EKAOTHY TQN KINHTQN AZIQN;

2.2. IIOIEX EINAI OI BAXIKEX XPHMATOOIKONOMIKEY [INHPO®POPIEX I'IA TON EKAOTH;

2.3. 110101 EINAI OI BAXIKOI KINAYNOI I10Y APOPOYN EIAIKA TON EKAOTH;

3. BAXIKEY INHPO®OPIEX I'IA TOYX TITAOYY

3.1 I10IA EINAI TA KYPIA XAPAKTHPIXTIKA TN TITAQN;

3.2. 110Y OA AIAIIPATMATEYTOYN OI TITAOI;

3.3. I10IO0I EINAI OI BAXIKOI KINAYNOI I10Y APOPOYN EIAIKA TOYX TITAOYZX;

4. BngIKEE HIAHPO®DOPIEX I'TA THN EIZAT'QI'H TOYZ IIPOX ATAIIPATMATEYXZH XE PYOMIZOMENH AI'OPA
1

4.1. YI10 MIOIEX TPOYIIOOEXEIX KAI XPONOAIAT PAMMA MIIOPQ2 NA EITENAYXQ XTOYX EN AOTQ TITAOYZ;

4.2. T'IATI KATAPTIZETAI TO IIEPIAHIITIKO XHMEIQMA;

5. BAXIKEY IINHPO®OPIEX I'lA TIX NEEX KOINEX METOXEX

5.1 I10IA EINAI TA KYPIA XAPAKTHPIXTIKA TQN NEQN KOINQN METOXQN;

5.2. 110Y OA EIXAXOOYN IIPOX AIAIIPATMATEYXH Ol NEEX KOINEX METOXEX

5.3. IMOIOI EINAI OI BAXIKOI KINAYNOI XXETIKA ME TIX KOINEX METOXEZX;

6. BAXIKEY INHPO®OPIEX I'lA THN EIXAI'QI'H IIPOX AIAIIPATMATEY2XH TQN NEQN KOINQN METOXQN 2E
PYOMIZOMENH AI'OPA

6.1. YI10 IIOIEX TPOYIIOOEXEIX KAI XPONOAIAT PAMMA MIIOPQ NA EITENAYXQ XTIX NEEX KOINEX
METOXEZ;

6.2. T'TATI KATAPTIZETAI AYTO TO IHIEPIAHIITIKO XHMEIQMA;
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NEPIAHIITIKO XHMEIQMA

Opot mov gupavilovioi (e kepalaio T0 TPOTO TOVES YPLLo. kot dev opilovtal ato Tlepilnmrico Xnueiopa, Eyovy Ty évwola mov
700G 0m0dideTal aTi¢ EvoTnTes ue titho "Definitions and Glossary” tov Znueiduoros Exdidouevoo Titlov

1. EIZATQT'H

1.1. TPOEIAOIIOIHXH XTOYX EIIENAYTEX

To IMepinmrikd Enpeiopa 0o mpénet va Swfaletar og pa sicoywyn oto Eviuepotikd Agktio. Omoladnmote amd@acm yio ETEVOVOT G
Kwntég a&ieg mpémel va Paciletor onv cuvorikn e&étacn tov Evnuepotikod Aghtiov and tovg emevovtés. Ot emevdutés evogyeTal va
¥AGOVV TO GOVOAO M HEPOG TOL EMEVIVHEVOL KEPAANIOV OTIC KIVNTEG 0&iec. TTIC TEPMTOGELG TTOV [t 0.EIMGON GYETIKG LE TIG TANPOQOpPieg
nov meptEyovtal 6to Evnuepotikd Agktio dyetat evomiov S1kastnpiov, 0 eVAy®V ETeVEVLTNG EVOEYETAL, GOUPOVA LE TNV €BVIKN vopobeoia,
va emPopuvOei pe ta k66T TG HeTdppacns Tov Eviuepwtikod Agktiov, mtpv v Evapén g dikaoTikng dadikaciag. AcTikn vbovn
amodidetal pHovo oe avtd ta Tpdowmo Tov VIEPariav to [Mepiinmricd Enpeiopo, cvprepthapufovoprévig 0molGoNTOTE HETAPPUONS
avToV, OAAG HOVO ®G mPog To onueio y to omoio to IlepinmTikd Enpeiopo givor TopamhovnTikd, avakpBéc, 1 0GVVETESG, dToV
SwPaleton poli pe o veodrowma pépn tov Evnuepotikod Aghtiov, 1 dev mapéyet, Otav dwfaletan pe ta aAho péprn tov Evnuepotikon
Agtiov, acikéc TAnpogopies yia va Pondfoet Tovg emevdvtéc 6tav e&etdlovv av Bo emevdvcovv otig kivntég aies.

1.2. EIZATQI'IKEX IAHPO®OPIEX
TavtotTo Kot oTotyKEin enkovaviag Tov Exdotn

O Exd6tg tov Tithov kot tov Néov Kowdv Metoydv givar ny Attica Bank Avavoun Tparelikr Etoipeio pe tov dtakpirikod titho «Attica
Bank», 1 onoia €yet cvotabei otnv EALGS0 cOppmva pe Toug vopovg e EAAnvikig Anpokpatiog kot eivot katayopnuévn oty EAAGSa
(Ap. T .E.MH. 255501000) pe £€dpa g otnv 086 Ounpov ap. 23, 106 72, Abnva, EAAGSa. O apBpog miepmvov tov Exdotn givat +30
210 366 9000, m 1otocelido tov eivor https://www.atticabank.gr, o Avayvopiotikdég Kddwag Nowkng Oviomrag (LEID) elvau
213800FFWYE3BQ1CU978 kat 0 kwdkog dwmpaypdtevong «ATTTII».

Ovouacia kai ISIN Tov KivypTov aéikv

Ot TitAot avapévetal vo gloayBovv mtpog drampaypdtevon oy Koamyopia Tithwv Iapactatikov Akaiopdtov tpog Kmon Kwntov
A&ov g Pubulopevne Ayopdac A&oypdoomv tov X.A. pe Abvy Kwdwd Avoyvopiong Kuwntov A&wypaemv ("ISIN)
GRR000000077. Ot Ygiotdpeveg Kowég Metoyég éxovv elcaydei mpog dompaypdrevon oty Kopia Ayopd g PuBuilopevng Ayopag
A&oypapov tov X.A. vto tov ISIN GRS001003037.

Katd ™ Metatponn, kabe Tithog Oa petatpanei avtopdtog o€ pa Néa Kown Metoyn, 1o odvoro twv onoiwv Ba exdobodv omd v
Attica Bank, kot ot omoieg avapévetat va giloayBoiv mpog dwmpaypdtevon oty Kopa Ayopd g Pubulopevng Ayopag A&oyphpov
tov X.A. vr6 tov ISIN GRS001003037.

Toavtdmto kot TANpoPopieg emkovmviag g appddag apyng mov ykpivet o Ilepiinmrikd Enpeiopo

H appodia apyn mov eykpivet to Mepiinmrikd Enpeiopa eivar 1 EK. H €8pa g EK eivatr oty 086 Kolokotpdvn 1 kat tadiov, T.K.
105 62 ABnva, EXLGS0, aptBpdc tmiepmvov +30 210 3377100 kou ) 1otocerida tng givan http:// www.heme.gr/ .

Hpepounvia £yxpiong tov Iepiinmrikod Enpeidpotog
To mapdv [epidnmtikd Enueiopa gykpidnie ond v EK otig 17 Nogpfpiov 2022.

2. BAXIKEX IAHPO®OPIEX I'TA TON EKAOTH
2.1. MOIOX EINAI O EKAOTHX TQN KINHTQN AEIQN;
"Edpa kot vopukn popen

0O Exkd6tc tov Tithav kat tov Néov Kowov Metoydv eivar n Attica Bank Avavoun Tporelicn Etaipeia pe Tov dtakpitikod titho «Attica
Bank», 1 onoia €yet cvotabei otnv EALGS0 cOppmva pe Toug vopovg e EAAnvikig Anpokpoatiog kot givot katayopnuévn oty EAAGSa
(apBpog I''E.MH 255501000) pe koatoyopnuévn €dpa oty 086 Opnipov ap. 23, 106 72 ABnva, EAAGSa. H Attica Bank eivat avavoun
etapeion Aertovpyovca copewva pe tov N. 4548/2018. O Avayvoprotikdg Kddwkag Nopwkng Ovtomtag (LEI) tov Ekddtn eivor
213800FFWYE3BQ1CU978.

Kopieg Apaoctnprotnteg

H Attica Bank givat évo EAAnvikd miototikd idpupa koping evepyd otov davelopd otv EALGS0 o8 (KpEG Kot LEGOIEG EMLYELPTOELG KOt
KatavoAoTtég Mavikng. Etvor n méumtn peyodotepn tpamela otnv EALGSa, petd tig téooepig ovotnuikég tpamelec. H Attica Bank éyet
€va 3ikTvo pe 47 VTOKATOCTLLOTO AAVIKNG Kol VO KEVTPO ETOYYEANOTIKNG TPATECIKNG TPOCSPEPOVTAG TPUTE KA TPOTOVTO KOl VAT PECIEG
o€ OLeg TIg KOpLeg TOAeLG TG EALGSaG.
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Kipror Méroyor

210V TOpOKATO Tivaka TopovstdleTal 1 petoyikn cvvleon g Attica Bank, otig 10 NoguPpiov 2022, odupaova pe to Bifiio Metdymv
tov Exdot xatd v npepopnvio ekeivn:

Mococt6 Kowdv Metoyav emi MeToyikoo
Métoyog ApOpoc Kowvav Metoydv « «

Kepalaiov
X2 770.360.059 62,93%
EXnvicd Tapeio Mnyavikov 179.930.027 14,70%
Epyoinmtodv Anpociov Epyov
(TMEAE)
H\ektpovikdg Eviaiog Popéag 125.608.464 10,26%
Kowavikng Acpdaiiong (e-EDKA)
Rinoa Ltd 120.861. 838 9,87%
Aowroi Métoyot (<5%) 27.469.057 2,24%
Xiovoro 1.224.229.445 100%

10 Babud mov givar yvwotd oty Attica Bank coppova e TIG YVOGTOTOMGELS TOV £Y0VV TopoANeOel amd TV id1a. £m¢ TV Muepopnvio
tov [Mepinmrikod Inpedpatog,, coppova pe ov Kavoviopd (EE) 596/2014 kat 1o N. 3556/2007, (i) ektdg amd toug petdyovg TXE,
TMEAE, e-E®KA «at Rinoa Ltd (mov katéyovv Kowég Metoyég ot omoieg avtiotoyodv 62,93%, 14,70%, 10,26% ot 9,87%,aviictoiymg
TOV GVVOMKAOV SO UATOV YyNeov g Attica Bank katd tmv nuepounvia covtaéng tov [epiinatkod Enueidpatog) Kot (ii) eKTdg amd
tovg petoyovg TMEAE kot Rinoa Ltd (ot omoiot amd kotvod gdéyyovv mococtd 24,57% eni Tov GUVOLOV TOV SIKOMUATOV YHPOV Kot
€yovv evnuepdoel v Attica Bank 6t 6KkomevovV vo, 06KOUV T0, SIKAO AT WYHPOV TOV KATEYOLV G péToyot TG Tpanelog o pio Kowva
amodekT Péon Kot pe Kowvn avtiinyn), dev veicTaTol GUGIKO 1 VOUIKO TPOGMTO TO 0010 Vo KATEXEL, dpeoa I éppeca, Kowég Metoyéc
OV AVTIGTOLOVV 6€ T0G06TO 5% M Tapamdve Tov dikampdtov yneov g Attica Bank.

Kotd v nuepounvio tov tapdviog [epiinniikod Inpeidpatoc, v Ipdt Ewsaywoyn kot m Agvtepn Eicaywyn aviietoiywg, dgv Oa
VIAPYOVY SIKOUDUOTO TPOTIUNONG 1 GALEG a&ieg 6€ £KB0GT TOV UEIDMVOLV TH GUUUETOYT 6TO HETOYIKO KeEQAAao (ekT0g TV Tithwv). To
TXX amotehel onpepo Tov peyaAdtepo LéEToyo oty Attica Bank.

O1 Kowég Metoyéc mov katéyet 1o TXE mopéyovv ato TXE mAnpn dikoidpote yieov Kot dikaimpo kupotntag oty Attica Bank, 6nwg
og KGbe GAro katoyo Kowav Metoywv. EmmAéov, wg amotédespa tng ovppetoyng tov TXE oty Attica Bank kot Tov dikaudpotog
apvnoikvpiag Kot cvykatdfeong vmo tov N. 3864/2010 ot g Zvpueavioag-ITAaiclo, 10 TXE €yl emmAéov SKODUATO TOV OgV
ATOPPEOLY A0 TO TOGOGTO GLUUUETOYNG TOL 6T0 KEPAAao Tov Exdotn. [IAnv te@v 6cov avoeipovial mapoandve, n Attica Bank dev
yvopilel va vepiotatol TpOG®TO TO 0M0i0 Vo 0oKEL, Gpesa 1 Eppeca, 1 Ba propovoe va acknoel Eheyyo otnv Attica Bank. Extdc amd )
ocvpewvia pe nuepopnvia 30 ZentepPpiov 2022 petaé&d tov TMEAE, Ellington Solutions SA (gvepy@viag ce cuvepyacio pe GAAOVG
EMEVOVTEC, EMEVOVTIKG KEPAAALO KOt VOLUKE TpocmTa To. omoia dtayelpiletat), Rinoa Ltd (ot «IdwdTeg Emevovtioy) Kot tov TXE, oty
omoia meptypaeetat 0Tt ot [d1dteg Emevovtég Oa avardfovv tov minpn Eleyyo Aettovpyiog Kot dtoiknong tng Attica Bank, petd myv mpdt
g1l6Qopa kepaiaiov g Lyxedolopevng AvEnong Metoyikod Kepodraiov, dev vrdpyet yvoorr otov Ekdotn cvpgovia, g omoiag n
€Qappoyn Ba Lropovoe, 0E LETAYEVESTEP NUEPOUNVIQ, VAL ETLOEPEL AALAYEG OGOV apopd Tov EAeyyo tov Exdo.

Ytov mopokdTe Tivaka mopatifetor 1 petoykn covleon g Attica Bank petd ) Metatponr, kotd t Agvtepn Elcaymyn, vwd myv
noapadoyn 01t ot kétoyor Twv Yeiotdpevov Kowvov Metoymv dev o katéyovv Tithovg katd t Metatponn :

Métoyo®d @ () 4) Appéc Kowvdv Metoydv 00616 %
XX 1.039.572.091 69,51%
EMnvikdé  Tapeio  Mmyovikadv  179.930.027 12,03%
Epyommtov  Anpociov  ‘Epyov
(TMEAE)
Hlektpovikdg  Ewvwoiog  ®opéag  125.608.464 8,40%
Kowovikig Acpdtions (e-EOKA)
RINOA LTD 120.861.838 8,08%
Aowrol Métoyot (<5%) 29.705.971 1,99%
Xvoro 1.495.678.391 100%
@ Avogépetat otn petoyikny ouvBeon tov Exdot kotd v évapén dwampaypdtevong v 1" Aekepppiov 2022, koromy tg Metatponiig tov TitAmv.
@ Mio. Kown Metoyh avtictotyei oe &vo, Stkaimpia yieov.
@ Me v mapadoyn 6t 1o EAAnvikd Anpodoio o cuveyicet va kotéyxet 269.212.032 Tithovg kot tn Metatporn kot 0o petafifdost oto TXE 115 269.212.032
Néeg Kowég Metoyéc mov Oa mpokvyovv and ™m Metatponr, katd tn Agvtepn Ewcayoyn.
@ Zopgova pe v and 09 Zentepfpiov 2022 avakoivoon tov Exdotn, ot vgiotduevolt Métoyot mov doknoay to dikaimpo e&ayopds péypt kon t Anén ™ npobeopiog

otig 08 XemtepPpiov 2022, anéknooav 1.766.297 Tithovg fdoet Tov dikoimpdtov toug Kot 470.617 and tovg adidbetovg Tithovg, Tot cuvorikd 2.236.914 Tithovg, eved
269.212.032 Tithot mapépevay oty kuptotta tov EAAnvikov Anpociov.
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Baoika dicvOvvrika oteléyn
H 1péyovoa chvBeon Tov cdpatog tov Atotkntikod ZupfovAiov givar 1 akdAovon:

Kovetavtivog Maxédog tov I'ewpyiov, TIpdedpog A.X., Mn Exteheotikd Méhog tov A.X
ABpadp (Mivog) Mmvonic tov Eadpd, Avtimpoedpoc A.X., Mn Exteheotikd Mérog tov A.Z,
EAévn Bpetto tov Xprotov, AtevBdvovca Toppovrog, Exteleotikd Mélog tov A2
Eprvn Mopaykovdakn tov lodvvn, Evtetadpévn Exteleotikn Zoppovrog, Extedeoticd Méhog tov A.X
AXéEog TTedékmng tov Alovusiov, Mn Exteleotikd Méhog tov A.X

Mépkog Kovtng tov Nucordov, Mn Extedesticd Méhog tov A.X

Patrick Horend tov Horst Dieter, Mn Exteheotikd Méhog tov A.X

Xapikieo Bapdaxdpn tov Nikordov, AveEdptnto Mn Exteleotikd Mérog tov A.X

. lodvvng Zoypapdkng tov ['empyiov, AveEdaptnto Mn Extelectikd Mélog tov A.X

0.  Awihog INavvomovrog tov [oAvkdprov, AveEdptto Mn Exteleotikd Mélog tov A2

1.  TI'pnydpuog Zapipdmovrog tov Atovuciov, AveEdptnto Mn Extedeotikd Méhog Tov A.Z

RBboo~NoO~wWNE

OpKwT0i EAEYKTES
Opkmtoi eleyktég g Attica Bank givat o k. Avactdoiog Kvplakoving (Ap. ZOEA 39291) kat o k. Anuntpiog Tavog (Ap. ZOEA 42241)
g KPMG ITictomompévor Ereyktég ALE. (Ap. ZOEA 114).

2.2. IIOIEX EINAI OI BAZIKEX XPHMATOOIKONOMIKEX ITAHPO®OPIEX I'TA TON EKAOTH;

Emiieyuéves 16Topikés ypnuotootkovouikés minpopopics

O1 eNoleg ELEYIEVEG OIKOVOLIKEG KataoTdoelg g Attica Bank tg 31 Aekepfppiov 2021, yia ) yprion wov éAnée v 31 Aekepppiov
2021, cvvtdydnkov copemva pe ta Aedvi Ipodtumo Xpnuatookovoptkng Avagopas énmg viobetdnkay amd v EE («(ATIXA/TFRS»).
[Mepartépw, o1 Eviidpeceg Emokomnpéveg Evomompéves Owovopukég Kataotdoelg g Attica Bank g 30 Iovviov 2022, yua T mtepiodo
e&opnvov mov £Anée v 30 Tovviov 2022 cuvtdydnkav copemva pe ta AIIXA dnmwg epappdctnke oty Evidpeon Owovopkn Avapopd
(Aebvr Aoyiotikd TIpdtuma «AAITy» 34) xon edéyyOnkav amd tov k. Avaotdoio Kvpuokoodn (Ap. Eyy. ZOEA 39291) g KPMG
ITietomompuévor Edeyktég ALE. (Ap. Eyy. XOEA 114).

O1 etoteg evomompéveg oKovopkég Kotaotdoelg g 31" Askepfpiov 2021 yw ) yprion mov éanée otig 31 Aekepfpiov 2021
dnpoctevdnkav otic 2 Maiov 2022 kot ot Evéuipeseg Emoxonnuéveg Evorompéveg Owovopkég Kataotdoelg mg 30" Iovviov 2022 yuo
mv e&dunvn mepiodo mov €Anée otic 30 Tovviov 2022 dnpocievdnkav otig 30 Xentepfpiov 2022.

Ot TivoKeg TOPAKAT® TEPLYPAPOLV TG BOGIKEG YPNHOATOOIKOVOLUKEG TTANPOQOPIEG Yia T ypnon Tov €Anée otig 31 Aekepppiov 2021 kot
v Vv Tepiodo e€apnvov mov EAnée otig 30 Iovviov 2022, mov €yovv e&aybel N amoppEovy amd TG ETHOIEG EAEYUEVEG EVOTTOMUEVES
OKOVOIKEG KaTaoTdoelg TG Attica Bank tg 31 Aexepppiov 2021, yia tn xprion mov EAnge v 31 Aekepfpiov 2021 kot tig evomompéveg
eVOLapLETES OIKOVOLIKEG KaTaoTdoels TG 30 Tovviov 2022 yo v mepiodo eEapnvov mov €Anée v 30 Iovviov 2022.
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Yrovygeia Evorompévng Kotaotaong

Owovopkng Oéong
Ta v ngpiodo
mov éAnée v
30 Iovviov 2022
(€ o¢ yih16oeg)
XOvolo EVEPYNTIKOD 3.451.612
Adveln Ko AToLT oS 0o TELATES 1.355.273
(neta amd mpofréyeis)
. . 2.727.233
Yrnoypedoerg mpog mehdteg
Ekdo0ciceg Opolroyicg 99.860
Xovoro Idiov Keparaionv 301.295
Agiktng Mn E€vnpetodpevov 41,3%
Avorypdrov
Asgiktig Kepodraiov katnyopiog I 6,4%
9,9%

Xvvohlkog Agiktng Keparaiov

ATUTEG YPNUOTOOIKOVOUIKEG TTATPOPOPIEG

Ta v agpiodo
mov £€inée Ty
30 Iovviov 2021

3.647.151

1.679.771
2.896.037
99.807

187.535
45,30%

3,1%

6,4%

T'a ™ yprion mov
éne v
31 Aekepppiov
2021

3.666.086
1.325.532

2.920.578
99.833
331.496
42,2%

8,3%

11,8%

TNa ™ xpion mov énée v
31 AekepPpiov 2020

3.578.472

1.600.946
2.801.439
99.781

209.325
44,60%

4,9%

8,3%

Agv g@opproleTol eV TPOKEWEV®, OEV VIAPYOVY ATLTES YPNIOTOOIKOVOLUKES TANpOPOpieg og avtd To [lepnntikd Inpeiopo.

YTovysia EVOTOMPEVIIG KUTAGTAGNG UMOTELECRATOV

(€ o¢ yladdeg)

KaBopd £é6060 amd Tékovg

KaBopd £60d0 amd mpopn0sieg

Képon / (Cnmég) oméd ypnparookovopikéic mpateig
Mpopréyerg y1a MOTOTIKOVG KIVOUVOUS Kot Aoumég
UTOPELDGEIG

Képon 11 Cnuég) mpo mpofriyemv ko op@v
Képon 11 Cnmég) avaroyodvra 6Tovg Kotvovg
petéyovg

Képdn / (Cnméc) ava petoyn

Booucd

Amopelopéva

Ta
mv
TN v wgpiodo nepiodo TN ™ xprion
mov éAnée v mov éhnée v mov éAnée v
31 Aekepppiov
30 Iovviov 2022 30 Iovviov 2021 2021
18.238 28.784 45.485
3.252 2.008 10.537
-2.248 -4.440 -2.687
-5.310 -5.403 -22.773
-20.125 -6.798 -25.134
-29.818 -19.496 -105.045
0,0244 -0,0423 -0,4072
-0,0244 -0,0423 -0,4072

Zvvroun meprypapl Toyov empvidéey oty kOson ALy o

Agv g@opproleTol eV TPOKEWEV®.

2.3.  MOIOI EINAI OI BAXIKOI KINAYNOI ITIOY A®OPOYN EIAIKA TON EKAOTH;
O1 Baotkoi kivduvot mov apopovv gdtkd tov Exddt eivat ot axdrlovbot:
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Ta ™ yprion mov
éEe v
31 Aekepppiov
2020

54.285
1.577
16.843

-264.502
53.00
-306.424

-0,6643
-0,6643



(0) og mepinTmon PN €ykoipng EmITEVENG TOV EPUPUOCTEDV ETOTTIKMY OEIKTOV  KEQOAOIOV, HEG® TNG EMLTVYOVG OAOKANP®ONG TNG
Tyedalopevng AvEnong tov Metoykod Kepalaiov 1| GAANG evépyelog kKepoAalakng evioyvong 6mmg dtodapfdvetot to Exygipnuotikod
Xy£€010, EVOEYETAL VO, 0ONYNOEL GTNV EQAPUOYN EVOC N TEPLOGOTEPWV PETPOV gEuyiaveng 1 TV vIoPoAn artpatog amd v Attica Bank
Yo, AT KPOTIKHG OIKOVOUIKNG EVIGYVONG, YEYOVOS TO 0m0io eVOEYXETAL VA £XEL OLOLMON SVGUEVH EMITTM®GT 6TOVS MeTOYOLS (1] KATOYOVG
DV KEPAAOKOV LEGMV) /KL TNV ETLYELPTLATIKT dPOGTNPLOTITO, GTNY OIKOVOUIKT] KATAGTAG, GTA AELTOVPYIKO OTOTEAEGLLOTO, KO
TIG TPOOTTIKEG,

(B) dev pmopei va mopooyebel kopio doPePaiwon 6t o1 otdyor Tov Emyepnuatikod Exediov  (cvumepilapPovopévng kKot g
Tyedalopevng Avénong Metoyikod Kepaaiov), Oa emtevyBovv and tov Ekd0Tn 610 avapevorevo xpovoStay papLiLa 1 Kot YEVIKG KoL To.
OVOUEVOLEVO OPEAN TNG oTPATNYIKNG Tov Emyeipnpotikod Lyediov pmopei vo pnv viomomBovv, yeyovog mov pmopel va Eyel ovoidon
SVGLEVT EMOPACT] GTNV EMYEPTLOTIKY SPAGTNPIOTNTA, TNV YPNHUOTOOIKOVOUIKT KOTAGTAOT KOl GTO AELTOVPYIKO OTOTEAEGLOTO, TOV
Exd61,

(y) to TXE, vd v WBWOTd 0V O¢ PEToYog Tov EKdOTN, £YEl CLYKEKPWEVO SIKOIDUOTO OVOPOPIKE LE TN AEITOLPYIO. KOl TIG
EMYEPNUOTIKES ATOPASES TOV ExdOTN, T0 0010 EVOEYETAL VO, 0OKNGOVV GTLLOVTIKY] ETPPOT| GTI AELTOVPYIQ KOt TN A YT QmoQPAcE®DV
oV Atowkntikod ZupPoviiov, Kot 1 EXPPOT AV EVOEXETAL KaT' aKkoAovdia va €xel 0VGIMON SVOUEVY EMITTMOGN GTO GLUPEPOVTO TOV
AOIMOV HETOYOV,

(8) o Exdotng eivor ektefeyévog o€ mMOTOTIKO Kivouvo, Kivouvo ayopds, AELITOLPYIKO Kivouvo, Kivouvo pevcToTnNTOG Kot SIKOGTIKO
Kivduvo,

() 0 ExdO1tng evdéyetan va unv UTOPECEL VO TPOYLLOTOTOWGEL EMLTUYADG TNV AVOUEVOUEVT ETttyepnLaTiky e£EMEN oV TpoPfAéneTan 61O
Emyepnuaticd Zyédio, yeyovog mov pumopet var (€L 00GIOON GPVNTIKY| ENIOPACT] GTNV EMLYEPTLOTIKT SPAGTNPLOTTA, OTIV KEPUAOLOKT|
EMAPKELD, GTIV YPTLOTOOIKOVOLIKT KATAGTOOT KOl GTO. AEITOVPYIKA omoTeléopata Tov Exdot,

(o71) 0 Exd61tng evdéyetan va unv pmopel va HEtdGEL Ta enimeda Tov P g&urnpetodpevey ovorypdtov (MEA) og cuppopemon tpog tovg
GTOYOVG TOV 1] Kot KaBOAov, 1 va S1atnpiGEL TO EIGOIMIUO 0TTO TOKOVG CULPMVA HE TOVG GTOYOVS TOL 1 Kol KaBOAOV, YEYOVOC TOL UmopEl
Vo EMOPAGEL OLGLOIMG TNV YPTILATOOIKOVOLLKT KOTAGTOGT), TV KEPOANOKY ETAPKELN 1] TO AEITOVPYIKE omoteléopata Tov Exdo,

(©) o Exdotng ektifevtal otnv ypMIOTOOIKOVOIKT GTOS0GT] KOl GTI QEPEYYVOTNTO TOV ETAUPLOY KOl TOV PLOIKMDV TPOCHTOV GTNV
EALGS0, kot

(n) M emBdeivwon EKTIUACEDV TEPLOVGIUKDV GTOXEIMV AOY® KAKMV GUVONK®V 0yopdc, CUYKEKPLUEVO GYETIKA [LE TIG eEeMEELg TNV aryopd.
OKWITOV, UTOPEL VO EMNPEACEL APYNTIKA TO. LEAAOVTIKG KEPOT, TNV KEQPOAOLOKT ETAPKELD, TN YPNULATOOIKOVOUIKY KATAGTOOT KOl TO.
Aertovpyikd amoteréopata tov Exoo.

3. BAXIKEX ITAHPO®OPIEX I'TA TOYX TITAOYX

3.1. TIOIA EINAI TA KYPIA XAPAKTHPIXTIKA TQN TITAQN;

Eidog, katnyopia xai ISIN

Ot Tithot ekddOnkav copupava pe v andeacn g Emotag Taxtikng Fevikng Zvvédevong tov Exdotn g Sng lovAiov 2022, 1 omoia
€€ovo1006tnoe 10 AlotknTikd ZupPovAlo va evepyomooet Tig dtatdéels Tov Nopov DTC kot v oyeTikn amd@acn Tov AloknTikon
TvpPoviiov g 20mM¢ lovdiov 2022, n oroia kabdpioe ) dadikacio Exdoong tov TitAwv v.

Ot Tithot ov ekdoONKav amd v Attica Bank givar dvdot kot avapéveratl va gioayfovv mpog dwompaypdtevon oty Komyopio Tithwov

Mopactatikdv Awotopdtov tpog Kmon Kwntov A&dv mg Pubuldpevng Ayopdg A&oypapov tov X.A. pe kmdwd ISIN
GRR000000077.

KéBe Tithog givon petatpéyipoc oe pua Néa Kown Metoyr, n omoia ivot ovopaotiky pe éva dikaimpo yieov kot ovopaotikn aio €0,07
670 HETOYKO KePAAato tov Ekdotn. Ot Tithot Ba petotpomodv avtopdtng o 271.448.946 Néeg Kowég Metoyés, ol omoieg avapévetol
va gtoayBovv mpog dampaypdtevon oty Kopua Ayopd g PuOuilopevng Ayopdg A&oypdonv tov X A. pe kowdikd ISIN GRS001003037.
O1 Yoiotapeveg Kowég Metoyég mov €xouvv exdobei amd v Attica Bank €yovv eicayfei mpog dompaypdtevon oty Kopia Ayopd g
PuBulopevng Ayopac A&oypdoov tov X.A. pe kodid ISIN GRS001003037.

Nouioua, ovouacstiky alia, aéia oto daptio, apibuos Titiwv kai drapkera towv Titiwv

Katd v nuepounvia tov Iepiinmricod Enpeidpotog, 271.448.946 Tithor exneppacuévol oe Evpd éyovv ekdobel ahdd dev Exovv
goayOei mpog dlompaypdtevon o€ kdmoto ayopd.

Kotd v [pom Ewoayoyn, 271.448.946 Tithot avapévetar va eicaybovv mtpog dwampaypdtevon oty Katnyopia Tithwov [Mapactatikdv
Awoiopdtov tpog Ktion Kwvntov A&uwv g PuBulopevng Ayopdg A&woypdewv tov X.A.

H évapén g dampaypdrevong tov Tithov Oa mpaypatorombei oty mpocappocpévn tipn ayopds ke Tithov, dniadn €0,08406 avd
Titho.

H diapketa tov Tithov Oa An&el petd ™ AéEn g [epdodov Awmpaypdrtevong, oniadn otig 28 NoeguPpiov 2022 kot ot Tithot Oa
petoTpomodv avtopdtns oe Kowés Metoyés. Kotd ) Metatponn o Exdotng Oa ekdmoet 271.448.946 Néeg Kowvég Metoyéc, exdidopeveg
o¢ T pog katafepAnuéves. Ot Tithot Oa axvpmBovy poiig cupPei n Metatponn.

Zopeova pe v amogactn 26 tov A.X. tov Xpnuatiomnpiov AOnvov, 6mog oydet, Yo v Metatponn tov Tithwv oe Néeg Kowég
Mertoyég, dev mpoPAénetal TpocapLOYN TG TING TNG VITOKEILEVIS METOYNG.

Katd v nuepounvia tov mapdvtog [epnmtikod Enpeidpatoc, 1o Yeiotapevo Exdobév Metoyikd Kepdlaio amotedeiton Guvorikd
and 1.224.229.445 Yoewtapeves Kowég Metoyég, ol omoieg eivan amovrlomompéves, ekneppacpéveg o Evpd, kot gionypéveg mpog
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dwmpaypdtevon oty Kopo Ayopd g PuBuldpevng Ayopag A&oypdemv tov X A.

Ot Kowég Metoyég €xovv aopiotn didpketa kat £xovv ovopaotikn aéio €0,07 ékaot oto petoykd keediato tov Exdotn.

Katd m Agdtepn Ewoaywyn, avapéverar 61t 10 Atevpopévo Exdobév Metoyikd Kepdiawo Oa amotereiton and 1.495.678.391 Kowég
Mertoyéc, ot omoiec avapéverat va eilcoyfovv pog drampaypdrevon oty Kopua Ayopd g PuOulopevng Ayopds A&oypdowv tov X.A.
Awcaropata eveouatwuéva etovs Titiovg

Kabe Tithog Oa mapéxet otov Katoyo Tithov dikaimpo piag Néag Kowng Metoyng, katd tn Metatpont], OUEOVO [E Ta TPOPAETOLEVOL
610 apBpo 7 g [pa&ng Yrovpyucod Zvpfoviiov Ap. 28 g 6ng IovAiov 2021.

Lyetikny mporeparotyta tov Titiwv oty kepalorakxy douij tov Exdoty oe mepintwon apepeyyvoryros

H Attica Bank &ivon mototikéd idpopa. Q¢ amotédeospa, ot Titdot ko ot Kowég Metoyég pmopel vo amopeiwboiv 1 dtarypa@odv duvipet
amoeaomng NG approdiag apyng e&uyiaveng coppava pe tov Nopo BRRD, tpv akdun n Attica Bank kataotel apepéyyvo 1 Ty ekkivnon
omowcdnrote dadkooiog e&vyiavong. Edav Anebei tétown amdpacm, Tithot kot o1 Kowéc Metoyéc Oa amopeiwbovv 1 Swaypapodv mpv
oo omoldNTOTE GAAN Kotnyopia kKePaAalokdv pécwv g Attica Bank.

Ilepropiouoi oty eicvbspn uerafifocny rowv Titdwv

Aev voiotavtar Tepopiopoi otnv elevfepn petofifocn tov Tithwov.

Kabe Tithog mapéyel otov Katoyo tov Tithov dikaimpo piag Néag Kowng Metoyng katd v Metatpont], cOppova pe 1o dpdpo 7 g
TIpaéng Ymovpywov Zuvpfoviiov Ap. 28 tng 6mg loviiov 2021. Ov Kdtoyor tov Tithwv omatteitor enopévog (vd v emeuiaén
TPOTYOVLEVTG OVOTTPOGOPLOYNG) VO KATEXOLV Kot EYKVPOG VoL ackovV kdmoto Titho mpoxepévon va Aapovv po Néo Koy Metoyn yio
k@0e Titho oL KOTEYOLV.

HoJrtikij uepicuatog 1§ amominpouns

IIpog cupudpemon ue Tig dtotdéelc Tov N. 4548/2018 (18img tov GpBpov 159), tov N. 4261/2014 (18iwg twv dpbpaov 1694, 131 ot 131
A) ka1 Tov Nopov TXZ, kabog kot tig dtataerg tov N. 3723/2008, ot omoieg toyyavav epapuoyng eni g Attica Bank émg kot tig 27
Ampihiov 2021, o Exdotng dev éyxet daveipel pépiopa yia tig ypnoetg 2019, 2020 kot 2021, cdpeova de pe to and 5 IovAiov 2022
Tpaxtikd g Emotag Taktikng [evikng Xvvédevong, o Ekdotng €xetl amopacicel va pnv dlaveipet pépiopa yia tn ypnon 2022.

3.2. TIOY OA ATATIPATMATEYTOYN OI TITAOI;

Altnon g16aywyns Ipog S1ampayudTevon

"Exet vtoPAn0ei aitnon yw v Ipodt Ewsayoyn. Zrig 17 Noeuppiov 2022 1 Emtponn) Elcayoydv kot Agttovpyiog Ayopdv tov X.A.
evékpve v [potn Ewoaymyn vid v mpotindbeon Eykpiong tov Evnuepotikod Agitiov omd v EK. Avapévetar 6tim Ipdtn Etoaywyn
0o AaPer yopa, 6Tt o1 Tithot Oa £xovv amodromomn el kot Ba wapadoBovv pécm tv eykatactdcemy Tov X.A. 610 EAANvikd Anpdcio kot
OTL avempOrokteg cvvarlayég ent Tov Tithov Ba Eexvioovv otig 10.30 m.p. otig 21 Nogufpiov 2022, addd kapio dapefainon dev
umopei va d00gl 6T 1 amodromoinon kot Tapddoon dev Ba kabvotepricouvv.

Tavtotyta diiwv ayopav omov o1 Titioi dtampayuatevovral 1 Oa drampayuarebovral

Agv gpoppoletor ev Tpokepéve. O Exddtg dev oromedel va emdidéel TNy 160 y@yn Tpog dtampaypudtevon tov Tithowv o orotadnmote
AN ayopd mépav g Koamyopiog Tithwv Mapactatikdv Awaopdtov npog Kmon Kwntov A&uwv g PuBuilopevneg Ayopdg
A&oypaowv tov X.A.

3.3. IOIOI EINAI OI BAXIKOI KINAYNOI IOY A®OPOYN EIAIKA TOYX TITAOYZ;
O1 Baoikoti kivovuvot mov apopovv tovg Tithovg givat ot akdAovbou

(0) Tpv v Metatpomn, ot Kdroyot Tithwv dev Ba £xovv dpota dikaudpata pe toug Kordyovs Kowodv Metoymv oaArd o decpedovon
a6 OAeC TG adlayég ov Ba yivouvv oyetikd pe tic Kowég Metoyég mpv tnv doknon tov Tithwv.

(B) dev vrapyet emti Tov TAPOVTOG EVEPYN aryopd Yo Tovg Tithovg, Ba dwampaypotevfovy yio ToAD pikpn TePiodo, Kot Katd To xpdvo TG
Ipdng Ewcaywyng 1o EAAnviké Anpdoto Ba eivar o Bacikdg Kdatoyog Tithwv emopévacg n T tov Tithov pmopel va amokAivel
ONUOVTIKG 070 TIg OE@PNTIKES TLEG TOL VITOVIGGOVTAL O TOPAdOGIOKES HeBOdOAOYiEG TIHOAOYNONG, KOl

(y) n tpéyovoa T tov Tithov Oa emmpeactel dpeca and v tpéyxovca Ty tov Kowov Metoyodv, mov propel va eivar aotadng. O
Exkd6tng dev pmopei vo mpoPréyet mog Ba dwompaypatevovior ot Kowég Metoyég oto pélhov. To yeyovdg avtd pmopel vo €xel @¢
AmOTELEGHLO LEYOAVTEPT 00TADEW TNV TN ayopdg TV TitAmv.

4. BAXIKEX IAHPO®OPIEX I'TA THN EIZAT'QI'H TOYZX ITPOX AIAITIPAITMATEYXH XE PYOMIZOMENH AT'OPA

4.1, YINO IMOIEX HPOYIIO®EXEIX KAI XPONOAIATPAMMA MITIOPQ NA EINIENAYZQ XTOYZ EN AOI'Q
TITAOYZ;

T'evikoi opot ka1 mpoimobicerg

Kopia evépyeta dev €xet 1 dev Ba Anebei yio va emitpéyet T dnpocio Tpoceopd 1| Tpooeopd pécw Stopecsorafntov tov Tithowv vid
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TOVG EPOPUOGTEOVG VOLOVS KIVITOV 0EIDV G€ 0TO10ONTOTE dKO000GiL.

AVouevouevo xpovooraypouua yio. Ty Ipocpopd N/Kal THy ELGAYWYI] TPOS OLOTPIAYHATEVG

Hpepounvia Leyovog
17 NoguPpiov 2022 "Eyxpion a6 v EK tov Evnpepotikod Agltiov, amoteAodeEVOL amtd yoPIoTa £YYPUQ.

17 Nogpufpiov 2022 ‘Eyxpion g Ewcayoyng tov Tithov ond v appddia emitponn tov XA, *, **

17 NoguPpiov 022 Anpoocievon tov Evipepotikod Agktiov oty totocerido Tov Exdotn, g EK kat tov X A.

17 Noepppiov 2022 Anpooigvon g avokoiveong oxeTikd pe v £ykpion Kot dtébeon tov Evnpepmtikod Aghtiov
670 NpeEPNo1o dertio Tindv Tov X.A. kot oty 10T06EAS0 Tov Ekdotn.

17 Noepfpiov 2022 Anpooigvon g avokoivoong évapéng dampaypdrevong tov TitAmv 6To nuepnoto deltio TV
tov X.A. kat 6tV 1otocEASA Tov Ekdot.

21 NoguPpiov 2022 "Evapén g [eprodov Awmpaypdrevong tov TitAwov.
28 Nogufpiov 2022 ANEN g TTeprodov Alompaypdtevong tov Tithwov.

1 AekepPpiov 2022 Mertatpont| tov Tithov o Néeg Kowég Metoyég kot akbpwon tov Tithov.

1 Aexepppiov 2022 "Eykpion g Aedtepng Etsoywyng and tv appuoddia entpornt| tov X.A.

1 Aexepfpiov 2022 Anpocigvon g avoxoivaong évapéng Stompaypdrevong tov Néov Kowvdv Metoxdv 6to
Hpepnoto Aghtio Tipumv tov X.A. kot oty 16tocerida tov Exdo.

5 AekepPpiov 2022 ‘Evapén dwmpaypdtevong tov Néov Kowdv Metoydv.

*H Emitponn Eioaywydv kai Aeitovpyiag Ayoprv tov X.A. evékpive v Ipatn Eioaywyn, vro v npoimobeon Eykpiong tov Eviuepwtikod Agltiov ond
mv EK.

** Yro v mpoimobeon odykAnons e opuodiag emitponns tov X.A. katd v nuépa exeiva.

O1 emevdvTég Ba mpémet vo Adfovy voYY OTL T0 AVOTEP® YPOVOSIAYPOLLO EIVOL EVOEIKTIKO KoL VITOKELTOL GE AAAAYEG, TEPITTMON KATA
v omoia 1 Attica Bank Oa evnpep®daoel eykaipog Kot TPoonKOVTIMOG TOVG EMEVOVTEG HEGM OMLOCLAG OVOKOTVAOGCTG.

Ilpoypouua oravouic

Ot Tithot gkddONKav amokAEIGTIKA VIEP TOV EAANVIKOD Anpociov ympic avtimapoyr. Topeova pe tov Nopo DTC kot v IIpaén
Yrovpykod Zoppoviiov 28/2021 dénwg tpononomdnke and v [Ipdén Yrovpyucod Zvpfoviiov 34/2021 kou glvar og 1oy0, ot Tithot,
petd ) Aén g Tpobecpiag yio TNV doknon Tov dikaopdtov e&ayopdg 1 Tpogyypapng otig 8 Zentepfpiov 2022, anotehodv Kivitég
a&leg xat Ba ewcoyBodv mpog dwmpaypdtevon oty Katnyopio Titdwov [Mapactatikov Akkoaopdtov tpog Kmon Kwvntov A&idv g
PovOuilopevng Ayopdag A&oypdomv tov X.A. yio tepiodo dampaypdtevong n onoia o Eekvroegl Kotd v nuepounvia g [pdng
Ecayoyng kot 0o Anéet otig 28 Nogpfpiov 2022.

IToc6 kot T0G06TO NG ApEONG HEIMONG CVUUETOYNG

Kotd mv Metatponn, 271.448.946 Néeg Kowég Metoyég Oa exdobBovv atovg Katdyovg Tithwv. Ot kdtoyotl t@v Y eiotdpevov Kowov
Metoyodv mov dgv €yovv amoktiogl Tithovg kotd v muepounvia tov I[Mepinmtikod Inpewdpotog Bo vrootodv 18,2% peioon
ovppetoyng (dilution).

Exrtipnon tov cuvolikdv €£68mv yio v £€kdoon

Ta cvvorikd £€0d0 pog emPdpuvon oyetikd pe v Exdoon tov Titkav, v [Ipdm Ewoaywyr, T Metatponr kot tn Agvtepn Eicayoyn
givar epimov €0,53 ek. Kavévo kdotog dev Oa emPapuvel Tovg enevdutég oyetikd pe v ‘Exdoon tov Tithov kot v [pdtn Elcaymyn
amo v Attica Bank. Ola to é£0d0 oyetikd pe v ‘Exdoon towv Tithov kot v [Ipatm Ewoaywyn 6o emPapdvovv v Attica Bank.

4.2. TIATI KATAPTIZETAI TO IEPIAHIITIKO XHMEIQMA;
To mapdv [Mepinmtikd Enpeiopa kataptiletor oyetikd pe mv Exdoon tov Tithov, kot v [Ipdt Eicayoyn.

Abyor g eloaywyng mpog dumpaypdtevon o puOlopevn ayopd

Mertd v egvepyomoinom tov Nopov DTC and tov Exddt, | onoia 0dfynoe oty ‘Exdoon tov Tithwv, n [Ipdtn Ewcaywyr emdidkeTon
ooppova pe 1o apdpo 7 map. 2 g [pdéng Ymovpyuwod Zvpfoviiov 28/2021 émw¢ tpomomombnke amd v IIpd&n Ymovpyucod
YvpPoviiov 34/2021 kai gival og 1oyy, TOV TPOPAETEL TV El0aY®Y 6€ PLOLOUEVT ayOpd TOV TAPUCTATIKOV TITAOV SIKU®OUATOV
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KTNOMG HETOXDV TToL ekdidovtal cvppava. pe to Nopo DTC.

Xpnon kot gktipnon ov kabopod 10600 TV £66dwV

Aev vrdpyovv képdn mov Ba elompaybolv amd v Attica Bank oyetikd pe v ‘Exdoon tov Tithwv kot v [Ipodm Ewwayoyy.

"Evdeién yia to €dv 1 Tpocpopd voKeTol o€ cOUPACT avadoyng

Aev epappoletar ev mpokeéve. H Ekdoon tav Tithwv dev vrdketo oe obpufaocn avadoyng e otabepn Paorn décpgvong.

ITo ovG1HdEIG CLYKPOVOELS GUUPEPOVTOV GYETIKA LLE TNV EICAYMYN TPOG SLOTPAYLLATEVCT

Agv epapuoletar v mpokeEV®. AEV DTAPYOVY GVYKPOVGELG GVUPEPOVTOV o)eTIKd Le TNV Exdoon tav Tithov kot v [Ipdtn Ewcaywoyn.
5. BAZXIKEX IAHPO®OPIEX I'lA TIZ NEEX KOINEX METOXEX

5.1. TIOIA EINAI TA KYPIA XAPAKTHPIXZTIKA TQN NEQN KOINQN METOXQN;

Eidog, xatnyopia kot ISIN

Ot Tithot Oa petotpamodv avtopdtog og 271.448.946 Néeg Kowég Metoyég, ot omoieg avapévetatl va gloayfovv Tpog dtompaydtenon

otmv Koplo Ayopd g PuOuilopevng Ayopag A&oypapav tov X.A. e kodko ISIN GRS001003037.

O1 Yoiotapeveg Kowég Metoyég mov €xouvv exdobei amd v Attica Bank €yovv eicayfei mpog dompaypdrevon oty Kopia Ayopd g
PuBulopevng Ayopac A&oypdoov tov X.A. pe kodid ISIN GRS001003037.

Nopopa, ovopaotik a&ia, a&lo 6to dptio, apBuog tov ekdobeiocdv Kowvmv Metoydv kot didpkeia twv Kowvov Metoymv

Katd v nuepounvio svvtaéng tov Iepinatikod Enpeiwpotog, o Yeiotapevo Exdobév Metoyikd Kepdialo amotedeitor cuvorikd
amo6 1.224.229.445 Y uotapeveg Kowég Metoyés, ol omoieg eivar dvdes, ekneppacpéveg o Evpd, Kat el6nYUEVESG TPOC SLmparyLATELOT
omv Kopa Ayopd g Pubulopevng Ayopdg A&oypaemv tov X.A. Ot Kowég Metoyég eivatl aopiotov ypovov Kat E(oVV OVOUAGTIKY
a&la €0,07 oto petoykd keedratio tov Exddt. Katd ) Agvtepn Ewcaywyn, avapévetar 6Tt 1o Atcvpopévo Exdobév Metoyucod Kepdiaio
0o amotereitor omd 1.495.678.391 Kowég Metoyég, ol omoieg avapévetat va gwoayfolv mpog dwompaypdtevon otnv Kopia Ayopd g
PvOuilopevng Ayopag A&oypaemv tov X.A.

Awoidpoto evoopatopéva otig Kowvég Metoyég

Kdabe Ko Metoyn evoopotdvel OA0 o SIKOIOUATO KoL TI VITOYPEDCELG GOUP®VO LE To Nopo 4548/2018 kot T0 KATOCTATIKO TNG
Attica Bank, ot d1atd&eilg Tov omoiov dev givar avotpdtepes 0md avtég Tov Nopov 4548/2018.

Eyetikn mpotepardtnta Twv Kowwvdv Metoydv oty kepolatakn dopn tov Ekddtn og nepintwon apepeyyvdTnTog

H Attica Bank givot miototikd idpopa. Qg amotérespa, ot Kowvég Metoyég pumopel vo. amopeimBovv 1 d1aypa@ovy Suvapel and@ocng g
appoduag opyng eEvyiavong ocvupava pe tov Nopo BRRD, mpwv akdun 1 Attica Bank katactel apepéyyva 1] v ekkivinon onolacdnmote
Sdwdkaciog g&vylavong. Eav Anebei tétowa amodpacn, ot Kowéc Metoyéc Ba amopsimbovv 1 dtarypapodv mpv and omolodnmote GAAN
Kot yopio KEPoANKOV HEGOV TG Attica Bank.

[Mepropiopoi oty eledBepn petaPifacn tov Kowodv Metoymv

Agv voiotovtol teplopiopoi otnv ehevbepn petafifacn tov Kowvov Metoyov.

Kébe Tithog mapéyet otov Katoyxo tov Tithov dwkaiopa va eyypoeei yio o Néa Kowr Metoyr| katd ) Metatpony, cOUOVO LE T,
npoPiendpeva ato apbpo 7 g [paéng Ymovpyikod ZvpPoviiov Ap. 28 tng 6mg loviiov 2021. Ov Kdtoyor tov Tithowv amatteiton
emopéveg (Vtd ™V emEOAAEN TPONYOVUEVIG AVOTPOCOUPLOYNS) VO KATEXOLY KOl £YKVUPOG Vo ackovv Kamoto Titho mpokeévov va
AdPovv o Néa Ko Metoyn yio ka0e Titho mov katéyovv.

TToMTkn| pepiopatog 1 amomTAnpmung

Ipog cuupdpeoon pe Tic Statdéelc Tov N. 4548/2018 (18img Tov 4pBpov 159), Tov N. 4261/2014 (18ing twv apdpwv 1694 , 131 xo1 131
A) kot tov Nopov TXE, kabog kot tig dratdéelg tov N. 3723/2008, ot omoieg thyyavay epappoyng eni g Attica Bank €wg kot tig 27
Ampthiov 2021, o Exdotng dev éyxet daveipel pépopa yia tig ypnoetg 2019, 2020 kot 2021, cdpeova e pe to and 5 IovAiov 2022
Tpaxtikd g Emotag Taktikng Fevikng Xvvédevong, o Ekdotng €xetl amopacicel va pnv dlaveipel pépiopa yiao ) ypnon 2022.

5.2. TIOY OA EIZAXOOYN IIPOX ATIAITPAI'MATEYZXH OI NEEX KOINEX METOXEX

Afmnon Y el60y®Yn TPOG SLTPOYILATELCT
Metd ™ Metotponn, Oa vroPfAnodei aitnon yuo ™ Agdtepn Ewoayoyn. Avopévetar 6t Aedtepn Ewcaywyn 0o eykpifet kat 6Tt ot Néeg

20



Kowég Metoyég Oa amotromonbovv kot mapadofodv pécm tov eykataotdoemv Tov X.A. otovg Katoyovg Tithov kot 6Tt avemIQUANKTEG
ouvaAlayés oto Atgvpopévo ExdoBév Metoyikd Kepdlao 0o exkwvicovv otig 10.30 m.p. otig 5 Askeufpiov 2022, alhd xopio
SwPePaimon dev pumopei va 00ei 6TL avt 1 amodAoroinon kot Tapddoom dev Ba kabvotepricovv.

Tavtém o GAAmv ayopdv 6mov ot Kowég Metoyég dwampaypatevovtar 1 Oo dtompaypatenton

Aev gpapuoletar ev mpokepéve. O Exdotg dev okomevel va {nioet v gloaymyn mtpog dwampoypdtevon tov Néov Kowvov Metoydmv
o€ kapio AN ayopd ektog g Koplog Ayopdg g Pubulopevng Ayopag A&oypdomv tov X A.

5.3.  TIOIOI EINAI OI BAXIKOI KINAYNOI ZXETIKA ME TIX KOINEX METOXEZX;

O1 Baoikoti kivdvuvol mov apopovv tig Kowvég Metoyéc eivar ot akdiovbot:

(o) o1 Kowég Metoyég pmopel va vokevtal oe ovadidpbpwon madntikod 1 oty e&ovacia aroppdenong {nuav Aoy pun Blocyodtntog
ovppova pe o Nopo BRRD, kot pmopei va enpeactodv amd TV EQUPLOYT VTOYPEDTIKOV UETPOV KATAVOUNG BapdY GCOUPOVO. LE TOV
Nopo TXE yia v mapoyn EKTAKTNG IMNUOGLOG YPTNHOTOOIKOVOULKNG oTNPENG cVvppmva. pe 1o Apbpo 2,ecwt. ApBpo 32, mapdypapog 3,
nepintwon (0) (yy) tov Nopov BRRD, ta onoia evééyetat vo 0dnNyncovv cg TN pn omopeimon 1 akOpOGN TG,

(B) ot mepiotdoeig vid TIg omoieg 1 appddia apyn e&uyiovong evdéyetal va APt ototodnmote pHETPo avadiipbpwong mabntikod copemva
pe to Nopo BRRD 1] pelhovtikés vopoBeTIKéG 1 KAVOVIGTIKEG TPOTAGELS Eival Acopels Kot 1) afefatdtnTa avth EVIEYETOL VAL £XEL OLGLOON

dvopevn emppon oty a&io tov Kowdv Metoydv,

(y) to X.A. éxel Myotepn pevotdto omd GAAES peydAeg yxpnuatioTnplakés ayopéc. Ot Métoyol umopel v avIet®nicovy dVGKOAES
otav TpoPaivouv Ge ayopES KOl TOANGELG LETOYMV EWOIKMG €0V EmBLIOVY Vo TPoPovv pe HeydAov GyKov GUVOAAAYES, Kot

(0) o0 Exdotng evdéyetar va unv propei vo dtovépet pepiopata otovg Metoyovg. Edv dev vapyouvv k€pdn mpog dtovopun 1 omobepatikd
TPOG SLaVOLT], COUPOVA ULE TIG EPOPUOCTEES SITAEELS, OTOC EKAGTOTE 16YVOVV, 0 EkdOTNG dev emitpémetan va StavEpEL pLepicpota.

6. BAXIKEX IAHPO®OPIEX I'TA THN EIZAT'QT'H TPOX ATAITIPAI'MATEYXH TQN NEQN KOINQN METOXQN XE
PYOMIZOMENH AT OPA

6.1. YIIO IOIEX ITPOYIIO®EXEIX KAI XPONOAIATPAMMA MITOPQ NA EITENAYZQ ETIZ NEEX KOINEX
METOXEZX;

T'evikoi 6pot kai Tpoimobécels
Kopia evépyeta dev €xel 1 dev Ba Adfet yopa Yo vo emtpomel n ONUOCLO TPOGPOPA 1 1| TPOSPOPE LEc® drapesorafntodv tov Némv
Kowdv Metoydv vd 1o e@opproctéo dikato Kivntdv a&ldv omolocdnrote d1kal0d0ciog.

AVOUEVOUEVO YPOVOSIAYPOLLLL, THG ELCOYOYNG TPOG SLOTPAYLATELGT)

Agite to Tupa 4.1 «Avopuevouevo ypovooraypauuo. the E160WYHS TPOS SLOTPAYUATEDTH Y10, TO OVOUEVOLEVO EVIEIKTIKO XPOVOSLAYPOLLLLLOL
g Exdoong Tithwv, g IIpodtng Ewsaywync, tng Metatponrg kat g Agdtepng Etoaymyngs.

[Toc6 Kot TOGOGTO TG ALLESTG LEIMOTNG CLLULLLETOYNG

Katd v Metotponn, 271.448.946 Néeg Kowvég Metoyég Oa ekdoBovv 6tovg Katdyovg Tithwv. Ot kdtoyotl tov Y giotdpevov Kowdov
Metoydv katd v nuepounvia tov [epnmrikod Inpeidpatog 0o vrostovv 18,2% peioon cvppetoyng (dilution).

Extiunon tov cuvolkdv e£63@V yio T kd00m

To cuvolikd k6cTog oL Ha emPAnOovv oyeticd pe v Exdoon Tithwv, v Ipodtn Ewsaymyn, ™ Metatpont| kot Agvtepn Ewcayoyn
elvaw mepimov €0,53 ex.

Koavéva €£0d0 dev Ba emPBapidvel Tovg enevovtég oyetikd pe v ‘Exdoon TitAwv, v Ipotn Ewcaywyr, T Metatponr| kat ) Agdtepn
Ewoayoyn amd v Attica Bank.

6.2. TIATI KATAPTIZETAI AYTO TO NEPIAHIITIKO XHMEIQMA;
To Iepiinrrkd Inpeiopo kataptiletar oxetikd pe v Exdoon Tithwv, v [Ipmt Etcaymyn, ™ Metatponr| kot tn Agdtepn Elcaymyn.
Abyoryio TV €160yOYN TPOg dlompaypdtevon og puOlopevn ayopd

H Agbtepn Ewoaymyn 0o emduwybel petd m Metatponh tov Tithov oe Néeg Kowég Metoyéc, ovppova pe to Nopo DTC kot v [pdén
Yrovpywod Zvpfoviiov 28/2021 dmwg tporomomdnke and v [Ipd&n Ymovpykov Zvppoviiov 34/2021 kau givor o€ 16yd.
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Xp1on Kot ektipnon Tov Kabopod 1ocoH KePOOV

Aev Ba etompaybodv képdn amd v Attica Bank oyetikd pe v Exdoon Tithov, tv [Ipotn Ewcaywyr, ™ Metatporn kot ) Agdtepn
Ewcayoy.

"Evdeién edv n mpocpopd vokertol 6 OUPACT ovadoxns
Agv gpoppoletor ev Tpokepéve. H Metatponn dev vokettal o cOpufacn avadoyns pe otabepr| fdon déopugvong.
IT1o 0VGUHOEIG GLYKPOVOELS CUUPEPOVTOV GYETIKA LLE TV TPOGPOPE 1)/K0L TNV EGAYOYT] TPOG dOTPOYUATEVOT

Agv g@opproleTol eV TPOKEWEV®. AEV VITAPYOVV GVYKPOVGELG CLLPEPOVIMV GXETIKG pe T Metatpont kot  Agdtepn Ewcayoyn.
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ATTICA BANK S.A.

REGISTRATION DOCUMENT

This document constitutes the registration document (the "Registration Document") to a prospectus (the "Prospectus"), within the
meaning of Article 6 and Article 10 of Regulation (EU) 2017/1129 (the "Prospectus Regulation™), of Attica Bank S.A. ("Attica
Bank" or the "lIssuer"), which comprises a summary (the "Summary"), this Registration Document and a securities note (the
"Securities Note"), in each case as approved by the Hellenic Capital Market Commission (the "HCMC") on 17 November 2022.

This Registration Document was prepared in accordance with the Prospectus Regulation, the applicable provisions of Law
4706/2020 and the implementing decisions of the HCMC, under the simplified disclosure regime for secondary issuances pursuant
to Article 14 of the Prospectus Regulation and Annex 3 of the Delegated Regulation (EU) 2019/980 of 14 March 2019.

Investing in Attica Bank’s securities involves risks. Prospective investors should read the entire Prospectus and, in
particular, the ""Risk Factors' beginning on page 15 of this Registration Document and on pages 12 and 14 of the Securities
Note, when considering an investment in Attica Bank’s securities.

This Registration Document will be valid for a period of 12 months from its approval by the board of directors of the HCMC. In the
event of any significant new factor, material mistake or material inaccuracy relating to the information included in this Registration
Document, which may affect the assessment of the Attica Bank’s securities, a supplement to this Registration Document shall be
published in accordance with Article 10(1) and Article 23 of the Prospectus Regulation. The obligation to supplement this
Registration Document in the event of significant new factors, material mistakes or material inaccuracies does not apply when this
Registration Document is no longer valid.

The board of directors of the HCMC approved this Registration Document only in connection with the information furnished to
investors, as required under the Prospectus Regulation and the Delegated Regulation (EU) 2019/980 of 14 March 2019, and only as
meeting the standards of completeness, comprehensibility and consistency provided for in the Prospectus Regulation. The approval
of this Registration Document by the HCMC shall not be considered as an endorsement of Attica Bank or of the quality of Attica
Bank’s securities. Prospective investors should make their own assessment as to the suitability of investing in Attica Bank’s
securities.

The date of this Registration Document is 17 November 2022.
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DEFINITIONS AND GLOSSARY

In this Registration Document, references to "Attica Bank" or "lIssuer” should be read and construed to be references to Attica
Bank S.A.

"ABA" Attica Bancassurance Agency S.A., an operating subsidiary of the Issuer.

"Annual Audited Consolidated Financial Annual audited consolidated financial statements for the year that ended on

Statements as at and for the year ended 31 December 2020, audited by KPMG and approved by the Board of Attica Bank

31 December 2020" on 10 May 2021. Figures for the year that ended on 31 December 2019 are derived
from the comparative figures presented in the financial statements for the year
that ended 31 December 2020.

"Annual Audited Consolidated Financial Annual audited consolidated financial statements for the year that ended on

Statements as at and for the year ended 31 December 2021, audited by KPMG and approved by the Board of Attica Bank

31 December 2021" on 2 May 2022. Figures for the year that ended on 31 December 2020 are derived
from the comparative figures presented in the financial statements for the year
that ended 31 December 2021.

"APM" Alternative performance measure.

"Artemis" The NPE securitisation transaction carried out by Artemis Securitisation S.A. in
June 2017, as amended.

"Articles" The articles of association of Attica Bank, as amended and currently in force.

"Asset-Liability Committee" The asset-liability committee of Attica Bank.

"Astir 1" The NPE securitisation transaction carried out by Astir NPL Finance 2020-1 DAC
in December 2020.

"Astir 2" The NPE securitisation transaction carried out by Astir NPL Finance 2020-2 DAC
in December 2020.

"ATHEX" The Athens Stock Exchange.

"ATHEXCSD Rulebook" The rule book (regulation) of the ATHEXCSD approved pursuant to the decision
No. 6/904/26.2.2021 of the HCMC, as amended by decision No 944/31.01.2022
of the HCMC.

"ATHEXCSD" Hellenic Central Securities Depository S.A.

"ATM" Automated teller machine.

"Audit Committee" The audit committee of Attica Bank.

"Bank of Greece" The central bank of Greece.

"Banking Law" Law 4261/2014 as currently in force.

"Basel 111" The final proposals pertaining to the reform of capital and liquidity requirements

issued by the Basel Committee on Banking Supervision.

"Board Committees" The Audit Committee, the NRB Committee and the Risk Management
Committee.
"Board" The board of Directors from time to time.



"BRRD"

"BRRD I1"

"BRRD Law"

""Business Plan"'

"CBR"
"CCR"
"Code of Conduct”

"Common Equity Tier1l capital" or
"CET1"

"Contemplated Share Capital Increase"

"Conversion"

"Coverage ratio"

"COVID-19"

"CRA Regulation"

"CRD"

"CRD IV"

Directive 2014/59/EU of the European Parliament and of the Council of 15 May
2014 establishing a framework for the recovery and resolution of credit
institutions and investment firms and amending Council Directive 82/891/EEC,
and Directives 2001/24/EC, 2002/47/EC, 2004/25/EC, 2005/56/EC, 2007/36/EC,
2011/35/EU, 2012/30/EU and 2013/36/EU, and Regulations (EU) No 1093/2010
and (EU) No 648/2012, of the European Parliament and of the Council.

Directive (EU) 2019/879 of the European Parliament and of the Council
amending Directive 2014/59/EU as regards the loss absorbing and recapitalisation
capacity of credit institutions and investment firms and Directive 98/26/EC.

Law 4335/2015 which transposed BRRD into Greek law as amended, inter alia,
by Law 4799/2021 which transposed BRRD Il into Greek law and currently in
force.

The 2022 to 2025 business plan of Attica Bank approved by the Board on 30
September 2022.

Combined buffer requirements.
Counterparty credit risk.
The Issuer's Code of Conduct and Ethics.

Capital instruments which are perpetual, fully paid-up, issued directly by an
institution (e.g., ordinary shares), share premium accounts, disclosed reserves or
retained earnings, accumulated other comprehensive income, other reserves, less
DTAs (other than DTAs from temporary differences above the thresholds defined
in CRR), less intangibles (including goodwill), less investments in own shares.

The envisaged €490 million increase by the end of 2022, pursuant to the Business
Plan (and taking into account the Proposed Share Capital Investment) of the share
capital of Attica Bank through payment in cash and the issuance of new Ordinary
Shares that shall be approved by the competent bodies of Attica Bank.

The automatic conversion of the Warrants into Ordinary Shares following the
expiry of the Trading Period, i.e. on 28 November 2022, without repayment of
any contribution with the capitalisation of the special reserve that has been formed
pursuant to the DTC Law.

ECL allowance for impairment losses on loans and advances to customers at
amortised cost over NPEs.

Coronavirus disease 2019.

Regulation (EC) No. 1060/2009 of the European Parliament and of the Council
of 16 September 2009 on credit rating agencies.

CRD 1V together with CRD V.

Directive 2013/36/EU of the European Parliament and of the Council on access
to the activity of credit institutions and the prudential supervision of credit
institutions, amending Directive 2002/87/EC and repealing Directives
2006/48/EC and 2006/49/EC.



"CRD V"

"CRO"

"CRR"

"CRR II"

"CRR Quick Fix"

"DGS"
"Directors"
"DSS"
"DTA"

"DTC Conversion"

"DTC"
"DTC Law"
"EBA"

"EBA Guidelines"

"ECB"
"ECL"
"EEA"
"e-EFKA"
"EGDICH"

"ELA"

Directive 2019/878 amending Directive 2013/36/EU as regards exempted entities,
financial holding companies, mixed financial holding companies, remuneration,
supervisory measures and powers and capital conservation measures.

The credit risk officer of Attica Bank.

Regulation (EU) 575/2013 of the European Parliament and of the Council of
26 June 2013 on prudential requirements for credit institutions and investment
firms and amending Regulation (EU) No 648/2012.

Regulation (EU) 2019/876 of the European Parliament and of the Council of
20 May 2019 amending Regulation (EU) No 575/2013 as regards the leverage
ratio, the NSFR, requirements for own funds and eligible liabilities, counterparty
credit risk, market risk, exposures to central counterparties, exposures to
collective investment undertakings, large exposures, reporting and disclosure
requirements, and Regulation (EU) No 648/2012.

Regulation (EU) 2020/873 of the European Parliament and of the Council of
24 June 2020 amending Regulations (EU) No 575/2013 and (EU) 2019/876 as
regards certain adjustments in response to the COVID-19 pandemic.

Deposit guarantee schemes.

The directors of Attica Bank as appointed from time to time.

The Greek Dematerialised Securities System.

Deferred tax asset.

The issuance by the Issuer to the Greek State of warrants free of any charge for
the acquisition of common shares in accordance with the provisions of section 7,
paragraphs 2 and 6 of the DTC Law, which correspond to common shares of a
total market value equal to 100% of the amount of the definitive and cleared tax
claim, prior to its set-off against the income tax regarding the fiscal year during
which the tax claim arose.

Deferred tax credit.

Article 27A of Law 4172/2013.

European Banking Authority.

The European Banking Authority Guidelines on legislative and non-legislative
moratoria on loan repayments applied in the light of the COVID-19 crisis
(EBA/GL/2020/02).

The European Central Bank.

Expected credit loss.

European Economic Area.

Electronic Unified Single Social Security Fund in Greece.

The Special Private Debt Management Secretariat.

Emergency liquidity assistance.



"ELSTAT"
"ESG"

"Estimated Losses"

"Envisaged Capital Actions

"ESI"

"ESM Programme"

"ESM"
"EU" or "European Union"

"Euro”, "euro”, "EUR" and "€"

"Eurosystem"

"Eurozone"

"Executive Committee"

"Expenditure Committee"

"Extraordinary General Meeting

"First Admission™

"FTT"

"FVOCI"

"EY™

"GBP"

"GDP"

The Hellenic Statistical Authority.

Environmental, social and governance.

Maximum expected loss budget of €300 million out of the total funds raised under
the Contemplated Share Capital Increase to be allocated in case of executed
transactions related to organic and inorganic management of the securitised NPL
portfolios, as per the September Letter communicated to the Issuer on 30
September 2022.

Planned sale of the Issuer's point of sale ("POS") business and planned sale of its
investment properties, as described in the Business Plan.

Economic sentiment indicator.

The financial assistance and stabilisation programme agreed in August 2015 and
completed in August 2018 in the context of the ESM.

European Stability Mechanism.
The European economic and political union.

The common legal currency of the member states participating in the third stage
of the European Economic and Monetary Union.

The monetary authority of the Eurozone, composed of the ECB and the central
banks of the member states that belong to the Eurozone.

The euro area, being the Economic and Monetary Union of the member states of
the European Union which have adopted the euro currency as their sole legal
tender.

The executive committee of Attica Bank.

The expenditure committee of Attica Bank.

Depending on the context, the extraordinary general meeting of the Shareholders
of Attica Bank or of any other société anonyme incorporated under Greek law.

The admission to trading of the Warrants, which were issued pursuant to the DTC
Law, on the Warrants Segment of the Regulated Securities Market of the ATHEX,
which was approved by the ATHEX on 17 November 2022, subject to the
approval of the Prospectus.

Financial transaction tax.

Financial instruments measured at fair value through other comprehensive
income.

Financial year.

The lawful currency of the United Kingdom of Great Britain and Northern
Ireland.

Gross domestic product.

7



"GDPR"

"General Commercial Registry"

"General Meeting"

"Gross carrying amount”

"Group Risk Management"

"Group"

"G-SIIt

"H1 2021"

"HAPS"

"HAPS 2"
"HBA"
"HCMC"
"HDB"
"HDIGF"
"Hellenic Republic"
"HFSF"
"HFSF Law"
"IAS"
"IFRS"
"IMF"

"Insolvency Code

"Interamerican”

Regulation (EU) No. 2016/679 of 27 April 2016 on the protection of natural
persons with regard to the processing of personal data and on the free movement
of such data (also known as the EU General Data Protection Regulation).
General Electronic Commercial Registry of Greece.

Depending on the context, the general meeting of the Shareholders, whether
ordinary or extraordinary, or of the shareholders or members any other société
anonyme incorporated under Greek law.

Amortised cost, before adjusting for any loss allowance, grossed up with the PPA
adjustment.

A function which carries out responsibilities of risk management and credit risk
control in accordance with the Bank of Greece Governor’s Act 2577 of 9 March
2006 and the Banking Law.

Attica Bank and its consolidated subsidiaries.

Global systemically important institutions within the meaning of article 4(133) of
CRR.

The six-month period ended 30 June 2022.

The Hellenic Asset Protection Scheme, introduced by virtue of Law 4649/2019,
published in the Greek Government Gazette Issue A' 206/16.12.2019, and the
relevant implementing measures.

The HAPS extension by virtue of Law 4818/2021.

The Hellenic Bank Association.

The Hellenic Capital Market Commission.

Hellenic Development Bank.

The Hellenic Deposit and Investment Guarantee Fund.

The official name of Greece as a sovereign state.

The Hellenic Financial Stability Fund.

Law 3864/2010, as amended and currently in force.

International Accounting Standards.

International Financial Reporting Standards, as modified from time to time.

The International Monetary Fund.

The bankruptcy code enacted by virtue of Law 4738/2020, as amended from time
to time.

Interamerican Hellenic Life Insurance Company S.A.



"Interim Reviewed Consolidated
Financial Statements as at and for the
six-month period ended 30 June 2022"

"Internal Audit Department”

"Issuer" or "Attica Bank"

"
"IT Committee"
"JPY"

"Key Terms Agreement"

"KPMG"

"Law 3723/2008"

"Loans Committee"

"LRE"

"LSI"

"Major Shareholders"
"Management Committees"

"medium-term"

"Metexelixis"

"MFF"

"MiFID 11"

"Minimum Dividend"

Interim reviewed consolidated financial statements for the six-month period
ended 30 June 2022, reviewed by KPMG and approved by the Board on 30
September 2022. Figures for the six-month period ended 30 June 2021 are derived
from the comparative figures presented in the interim consolidated financial
statements as at and for the six-month period ended 30 June 2022.

The internal audit department of Attica Bank.

Attica Bank S.A., a société anonyme incorporated in the Hellenic Republic with
General Commercial Registry number 255501000 and registered seat at 23,
Omirou Street, 106-72 Athens, Greece and lawfully licensed by the Bank of
Greece to operate as a credit institution.

Information technology.

The IT committee of Attica Bank.

The lawful currency of Japan.

The preliminary agreement dated 30 September 2022 between the HFSF and the
Private Investors regarding the Issuer.

KPMG Certified Auditors S.A. (Reg. No. SOEL 114) having its registered office
at 3 Stratigou Tombra Street, Aghia Paraskevi PC 153 42, Athens, Greece.

Law n. 3723/2008 on "Liquidity Support of the economy for mitigating the
consequences of the international financial and credit crisis and other provisions"
and its respective extensions based on subsequent amendments and Cabinet Acts.
The loans committee of Attica Bank.

Leverage Ratio Exposure.

A less significant institution.

HFSF, TMEDE and Rinoa Ltd

The Executive Committee and the Asset-Liability Committee.

In relation to the Issuer's financial planning, the period spanning financial years
2023 and 2024 (i.e. from 1 January 2023 until 31 December 2024).

The NPE securitisation transaction carried out by ABS Metexelixis S.A. in
December 2017, as amended.

Multiannual Financial Framework.

Directive 2014/65/EU of the European Parliament and of the Council of 15 May
2014 on markets in financial instruments and amending Directive 2002/92/EC
and Directive 2011/61/EU, as amended and currently in force.

The minimum dividend paid by companies limited by shares (sociétés anonymes)
out of their net profits for the year, if any, equal to 35% of their annual net profits
on a standalone basis for the year (after the deduction of the statutory reserve and
the amounts in respect of the credit items of their statement of profit/(loss) which
do not constitute realised gains) pursuant to articles 160 and 161 of Law
4548/2018.



"Moody’s"

"MREL"

"NCAs"
"New Ordinary Shares"

"Next Generation EU"

"NPEs"
"NPLs"
"NRB Committee"
"NSFR"

"OCR"

"Omega"

"Operational Regulation”

"Ordinary Shares"

"O-SlIs"
||P2Rn

"Participating Member States"

"Pillar 11 Greek Government Bond"

"Pre-emption Rights"

"Private Investors"

"Proposed Share Capital Investment"

Moody’s Investors Services Limited.

The framework in which BRRD prescribes minimum requirements for own funds
and eligible liabilities in the EU legislation.

National competent authorities.

The Ordinary Shares that shall be issued pursuant to the Conversion.

A €750 hillion EU funded temporary recovery instrument to help repair the
immediate economic and social damage brought about by the COVID-19
pandemic.

Non-performing exposures.

Non-performing loans.

The Committee for Nomination and Remuneration of the Board of Attica Bank.

Net stable funding ratio.

Total capital ratio or overall capital ratio (i.e., Tier 1 and Tier 2 capital as defined
by the Bank of Greece) divided by risk-weighted assets.

The 2021 restructuring and amendment of the Artemis securitisation.

The operational regulation of the Board approved on 8 June 2022 which governs
Attica Bank's compliance with applicable law.

The ordinary registered voting shares issued by Attica Bank from time to time,
the nominal amount of which is expressed in euro.

Other systemically important institutions.
Additional Pillar Il own funds requirements.

The 11 EU member states (including Greece) that requested participation in the
implementation of a common FTT.

The €320 million floating rate bond loan due October 2021 issued by Attica Bank
in October 2019, together with the early redemption of a Greek government
guaranteed bond of €350 million.

The Shareholders' pre-emption rights to, pursuant to article 6 of Cabinet Act
28/2021, purchase the Warrants at their purchase price.

TMEDE, Ellington Solutions (acting individually in collaboration with other
investor, investment funds and legal entities managed by it) and Rinoa Ltd (acting
as an investment vehicle advised by Ellington Solutions) under the Key Terms
Agreement.

The in-principle agreement by the HFSF and Private Investors to invest
approximately a further €459 million in the share capital of the Issuer, as indicated
in the September Letter, subject to definitive contractual documentation, receipt
of the necessary approvals from the Bank of Greece in accordance with applicable
laws and the fulfilment of certain agreed conditions and in the case of the HFSF,
pursuant to Article 8.7 of the HFSF Law.
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"Prospectus"

"Prospectus Regulation™

"PSI"

"Purchase Rights"

"Qquant”

"Registration Document”

"Relationship Framework Agreement

"Rinoa LTD"

"Risk Management Committee"

"risk-weighted assets"

"RRF"

"Second Admission"

"securities account”
"Securitisation Law"

"Share Capital Increase"

"Share Capital Reduction"

"Shareholder™

"short-term"

Together, the Summary, this Registration Document and the Securities Note.

Regulation (EU) 2017/1129 of the European Parliament and of the Council of
14 June 2017 on the prospectus to be published when securities are offered to the
public or admitted to trading on a regulated market, and repealing Directive
2003/71/EC, as amended and currently in force.

Private sector involvement in reducing the public debt in Greece through
exchanging existing Greek government bonds for new Greek government bonds
of a lower nominal value.

Third party's rights to, pursuant to article 6 of Cabinet Act 28/2021, purchase any
Warrants not already purchased pursuant to the Pre-Emption Rights.

Qquant Master Servicer Servicing of Loans and Credits Single Member S.A.
This registration document of Attica Bank, within the meaning of Article 6 and
Article 10 of the Prospectus Regulation, which was approved by the board of

directors of the HCMC on 17 November 2022.

The relationship framework agreement entered into between HFSF and Attica
Bank on 17 March 2022.

Rinoa LTD means the non-listed, limited company established under Cypriot law,
acting as an investment vehicle advised by Ellington Solutions SA.

The risk management committee of Attica Bank.

Total assets at period end weighted by risk factors provided by the Bank of
Greece, to be used for calculation of capital adequacy level.

The EU Recovery and Resilience Facility.

The admission to trading of the New Ordinary Shares on the Main Market of the
Regulated Securities Market of the ATHEX.

Shall have the meaning ascribed to it in the ATHEXCSD Rulebook.
Law 3156/2003.

The envisaged increase of the share capital of Attica Bank (once or in several
transactions), through payment in cash and the issuance of new Ordinary Shares
that shall be decided by the competent bodies of Attica Bank.

The reduction of the Issuer’s existing share capital by € 159,149,827.85, by: (i)
decreasing the nominal value of such ordinary shares from €0.20 to €0.07 each,
without changing the total number of the Ordinary Shares; and (ii) application of
such €159,149,827.85 for the purpose of creating a special reserve, to be used by
the Issuer as permitted under article 31, paragraph 2 of Law 4548/2018, to either
capitalise such reserve or offset losses, as resolved at the General Meeting on 5
July 2022.

Any person who is a holder of Ordinary Shares.

In relation to the Issuer's financial planning, the period up to the end of financial
year 2022.
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"SMEs"

"SPV"
"SRB"
"SREP"
"SRF"

"SRM Regulation™

"SRM"
"SSM"

"Summary"

"TAFS"
"TANEO
"Tax Credit"

"Tier 1 capital”

"TLTRO 11"
"TMEDE"

"Trading Period"

"TREA"
"U.S. dollars”, "USD" and "$"

"Warrants"

yoy

Small and medium-sized enterprises with an annual turnover of €2.5 million to
€50 million.

Special purpose vehicle.

Single Resolution Board.

Supervisory review and evaluation process.

Single Resolution Fund.

Regulation (EU) No 806/2014 of the European Parliament and of the Council of
15 July 2014 establishing uniform rules and a uniform procedure for the
resolution of credit institutions and certain investment firms in the framework of
a Single Resolution Mechanism and a Single Resolution Fund and amending
Regulation (EU) No 1093/2010.

Single Resolution Mechanism.

Single Supervisory Mechanism of the ECB.

The summary which accompanies this Registration Document, prepared for the
admission of the Warrants to trading on the Warrants Segment of the Regulated
Securities Market of the ATHEX and, following Conversion, the New Ordinary
Shares to trading on the Main Market of the Regulated Securities Market of the
ATHEX, in accordance with the Prospectus Regulation, the Delegated
Regulation (EU) 2019/980 of 14 March 2019, the Delegated Regulation (EU)
2019/979 of 14 March 2019, the applicable provisions of Law 4706/2020 and the
enabling decisions of the HCMC, which was approved by the board of directors
of the HCMC on 17 November 2022.

Thea Artemis Financial Solutions S.A.

New Economy Development Fund, Hellenic Development Bank of Investments.
Final and due receivables from the Greek State.

The sum of ordinary shares, share premium, preference shares, reserves, retained
earnings, minority interests, hybrid instruments, less treasury shares, less retained
losses, less intangible assets, less goodwill.

Seven quarterly ECB targeted longer-term refinancing operations.

Greek Engineers and Public Works Constructors Fund.

The period from 21 November 2022 to 28 November 2022, during which the
Warrants will trade on the Warrants Segment of the Regulated Securities Market
of the ATHEX.

Total Risk Exposure Amount.

The lawful currency of the United States of America.

271,448,946 Euro denominated warrants issued by Attica Bank, each of which is
convertible into one New Ordinary Share, issued by virtue of the DTC Law.

Year on year.
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"Zaitech I"

"2021 Conversion"

"2021 Pre-emption Rights"

"2021 Purchase Rights"

"2021 Reverse Split"

"2021 SCI Prospectus”

"2021 Share Capital Increase"

"2021 Share Capital Reduction™

"2021 Warrants"

Zaitech Innovation Venture Capital Fund I, an operating subsidiary of the Issuer.

The automatic conversion of the Warrants into Ordinary Shares following the
expiry of the Trading Period, i.e. on 19 October 2021, without repayment of any
contribution with the capitalisation of the special reserve that has been formed
pursuant to the DTC Law.

The Shareholders' pre-emption rights to, pursuant to article 6 of Cabinet Act
28/2021, purchase the 2021 Warrants at their purchase price.

Third party's rights to, pursuant to article 6 of Cabinet Act 28/2021, purchase any
2021 Warrants not already purchased pursuant to the Pre-Emption Rights.

The increase, effected in 2021, of the nominal value of the Issuer’s existing
ordinary shares from €0.30 to €18.00 each, combined with the concurrent: (i)
reduction of the total number of such ordinary shares from 461,254,013 to
7,687,567 corresponding to a ratio of 60 of such ordinary shares for 1 new
Ordinary Share; and (ii) the increase of the Issuer’s share capital by €2.10, through
the capitalisation of an equal amount from the Issuer’s special reserve for the
purposes of issuing an integer number of such ordinary shares, as resolved by the
General Meeting on 15 September 2021.

The prospectus issued by the Issuer in 2021 in connection with the 2021 Share
Capital Increase.

The increase of the share capital of Attica Bank in December 2021 by
€240,000,000, and the concurrent issuance of 1,200,000,000 new Ordinary
Shares.

The reduction in September 2021 of the Issuer’s existing share capital by
€136,838,692.60, by: (i) decreasing the nominal value of such ordinary shares
from €18.00 to €0.20 each, without changing the total number of the then existing
Ordinary Shares; and (ii) application of such €136,838,692.60 for the purpose of
creating a special reserve, which was used by the Issuer as permitted under article
31, paragraph 2 of Law 4548/2018.

16,541,878 Euro denominated warrants issued by Attica Bank, each of which was
converted into one new Ordinary Share, issued by virtue of the DTC Law.

All references to legislation or regulation in this Registration Document are to the legislation of the Hellenic Republic unless the
contrary is indicated. Any reference to any provision of any legislation or regulation shall be to the version of such legislation or
regulation as is currently in force and shall include any amendment, modification, supplement, re-enactment or extension thereof.
Words importing the singular shall include the plural and vice versa.
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REGISTRATION DOCUMENT

This Registration Document includes forward-looking statements. Such forward-looking statements are contained in particular in
sections 1 "Risk factors specific to the Issuer”, 5 "Group’s Business Overview" and 7 "Financial information concerning the
Issuer’s assets and liabilities, financial position and profits, and losses", although they are also found elsewhere in this Registration
Document. Forward-looking statements can be generally identified by the use of terms such as "believes”, "expects”, "may", "will",
"should", "would", "could", "plans", "anticipates" and comparable terms, as well as the negatives of such terms. By their nature,
forward-looking statements involve risk and uncertainty, and actual results and developments may differ materially from those
expressed in or implied by such statements. Attica Bank has based these forward-looking statements on its current expectations
and projections about future events. These forward-looking statements are subject to risks, uncertainties and assumptions about
Attica Bank or the Group including (but not limited to) those set out under section 1 "Risk factors specific to the Issuer" of this
Registration Document.

In this Registration Document, Attica Bank presents certain forward-looking operating and financial performance targets derived
from its Business Plan. Certain of Attica Bank financial performance targets are deemed to be profit forecasts under the Prospectus
Regulation (see section 16 "Profit Forecasts" of this Registration Document).

These profit forecasts represent Attica Bank's strategic objectives and targets for short-term and medium-term financial
performance. These forecasts are based on a range of expectations and assumptions regarding, inter alia, Attica Bank's present
and future business strategies, cost efficiencies, and the market environment in which it operates, some or all of which may prove
to be inaccurate. Attica Bank's ability to achieve these targets is subject to inherent risks, many of which are beyond its control
and some of which could have an immediate impact on its earnings and/or financial position, which could materially affect our
ability to realise the targets described in this Registration Document. Furthermore, Attica Bank operates in a very competitive and
rapidly changing environment, which is subject to regulatory, political and other risks. Attica Bank may face new risks from time
to time, and it is not possible to predict all such risks which may affect its ability to achieve the targets described in this Registration
Document. Given these risks and uncertainties, Attica Bank may not achieve its targets at all or within the timeframe described in
this Registration Document. For additional information on the preparation and presentation of the Issuer's financial performance
targets and other forward-looking statements that are deemed to be profit forecasts under the Prospectus Regulation, see section
16 "Profit Forecasts".

Except as otherwise required by applicable law or regulation, the Issuer undertakes no obligation to publicly update or revise any
forward-looking statements, whether as a result of new information, future events or otherwise. Considering these risks,
uncertainties and assumptions, the forward-looking events discussed in this Registration Document might not occur. Any
statements regarding past trends or activities should not be taken as a representation that such trends or activities will continue
in the future. Investors are cautioned not to place undue reliance on such forward-looking statements, which are based on facts
known to us only as at the date of this Registration Document. According to its management, Attica Bank has not made any profit
forecasts for the current financial year other than as referred to in sections 6.4 "Asset Quality and NPEs", 11.1 "Information on
the capital of the Group—Capital Management" and 16 "Profit Forecasts" of the Registration Document. However, it regularly
informs the investment community of its financial performance or any other material event through regular or ad hoc press
releases.
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1. RISK FACTORS SPECIFIC TO THE ISSUER

You should carefully consider the risk factors set out below and all other information contained in this Registration Document,
including the Issuer's financial statements and the related notes, before making an investment decision regarding the Issuer.

The risks described below are those significant risk factors, currently known and specific to Attica Bank or the banking industry,
that the Issuer believes are material and are presented, by category, based on the probability of their occurrence and the estimated
negative impact that their occurrence may cause. If any of these risks materialises, the Issuer’s financial condition or results of
operations could suffer. Moreover, the risks and uncertainties described below may not be the only ones to which Attica Bank may
be subject. Additional risks, not currently known to the Issuer, or that the Issuer now deems to be immaterial, may also harm it and
adversely affect your investment.

1.1. RISKS RELATING TO THE ISSUER'S BUSINESS

1. Failure to timely meet the applicable regulatory capital ratios through the successful completion of the Contemplated
Share Capital Increase or of any other capital action contemplated in the Business Plan may lead to the implementation of one
or more resolution measures and/or the request of public financial support for Attica Bank, which will have a material adverse
effect on Shareholders (or holders of other capital instruments) and/or its business, financial condition, results of operations
and prospects.

As at 30 June 2022, the Issuer’s regulatory capital ratios, Common Equity Tier 1 (CET1) ratio, Tier 1 (T1) ratio, and OCR stood at
6.4%, 6.4% and 9.9%, respectively, which are higher than the required thresholds under the CRR.

In accordance with Pillar I of the Basel Framework, the Issuer needs to maintain, on a continuous basis, a Common Equity Tier 1
(CET1) ratio of 4.5%, a Tier 1 (T1) ratio of 6.0% and an OCR of 8.0%.

Based on the SREP, conducted by the Bank of Greece on an annual basis, the regulatory capital ratios that should be met by the
Issuer as of 1 January 2023 onwards are as follows: Common Equity Tier 1 (CET1) Ratio: 10.62%; Tier 1 (T1) ratio: 12.57%; and
OCR: 15.18%. Based on the Interim Reviewed Consolidated Financial Statements as at and for the six-month period ended 30 June
2022, for the Issuer to comply with these minimum ratios it requires €120 million, €175 million and €149 million, respectively. For
more information regarding the Issuer's regulatory capital requirements please refer to section 11.1 "Capital Management —
Regulatory capital ratios".

The restoration of the Issuer's OCR is a major priority for the Issuer. Its management has undertaken a series of capital actions
(including the 2021 Share Capital Increase) and envisages further capital actions (including the Contemplated Share Capital
Increase) in order to further enhance its capital ratios. The Issuer's envisaged capital actions are fully described in the Issuer's capital
plan, which is an integral part of the 2022 to 2025 business plan of Attica Bank approved by the Board on 30 September 2022 (the
"Business Plan"). In case of failure (in whole or in part) of the Contemplated Share Capital Increase and/or the other Envisaged
Capital Actions in accordance with and within the timetables envisaged in the Business Plan, resolution measures may be activated
by the competent authorities that could lead to bail in, or precautionary recapitalisation and other recapitalisation measures by the
HFSF, or other measures described in the BRRD. Similarly, partial success of some or all the capital actions resulting in non-
compliance with the thresholds defined in SREP may also lead to a similar process. In this regard please also refer to the risks
described under section 1.4 paragraph 1 "The BRRD may have a material adverse effect on the Group’s and the Issuer’s business,
financial condition, results of operations and prospects” and section 1.4 paragraph 3 "The Issuer is required to maintain minimum
capital ratios, and changes in regulation may result in uncertainty about its ability to achieve and maintain required capital levels
and liquidity".

The Issuer expects that a successful completion of the Contemplated Share Capital Increase will enable it to significantly increase
its regulatory capital ratios whilst decreasing its DTC balances and NPE ratio in accordance with the Business Plan. However, that
there can be no assurance that the Contemplated Share Capital Increase will complete by the end of 2022 as envisaged in the
Business Plan, or at all. Moreover, failure to raise the equity needed for the restoration of the Issuer’s regulatory capital ratios
through the Contemplated Share Capital Increase or future capital actions, or at all, may force the regulatory authorities to subject
Attica Bank to resolution measures and/or Attica Bank to request public financial support which will have a material adverse effect
on its Shareholders (or holders of other capital instruments) and/or its business, financial condition, results of operations and
prospects. For more information regarding the Issuer's capital action plans please refer to sections 11.1 "Capital Management" and
Section 16 "Profit Forecasts".

2. There can be no assurance that the Issuer will achieve its Business Plan goals (including the Contemplated Share
Capital Increase) in the anticipated timeframe or at all and the expected benefits of the Business Plan strategy may not
materialise, which could have a material adverse effect on the Issuer’s business, financial condition and results of operations.

Through, inter alia, the anticipated €490 million Contemplated Share Capital Increase, the Issuer plans to meet its Business Plan
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strategy and goals which include, inter alia, (i) the timely completion of the Contemplated Share Capital Increase), (ii) the additional
loss of an amount equal to the Estimated Losses as per the Business Plan that the Issuer assumes to record as provisions for the
existing book (Astir 1, Astir 2, Omega and Metexelixis), while the remaining amount of the Contemplated Share Capital Increase
is intended to be used for growth and restructuring of the Bank, (iii) a significant increase by 2025 in loan disbursements to
businesses in its target sectors and (iv) the reaching of operational profitability by the end of 2024 by establishing restructuring
provisions of €51 million until 2025, in order to rationalise the current number of branches and employees and other restructuring
actions based on the Issuer's new operational model described in the Business Plan. For more information about the Issuer's
envisaged capital actions, please refer to sections 11.1 "Capital Management" and Section 16 "Profit Forecasts" and for more
information about the business strategy and goals in the Business Plan, please refer to section 5.5 "Group's Business Overview—
2022 to 2025 Business Plan.

There can be no assurance that the Issuer's planned strategy using new share capital as envisaged in the Business Plan (including
from the Contemplated Share Capital Increase) will be achieved in the anticipated timeframe or at all. The Issuer's ability to
implement its Business Plan goals including achieving significant new lending volumes depends on a variety of factors, some of
which are outside of the Issuer's control, including, inter alia, delays in the recovery of the Greek economy and in particular loan
demand or other adverse geopolitical issues, global macroeconomic developments, market disruptions and unexpected increases in
funding costs. The 2021 Share Capital Increase partially succeeded in meeting the Issuer's business objectives. However, a further
injection of equity is needed due to a number of reasons including the deterioration of market conditions that have delayed the NPE
reduction plan through increased market spreads, the upwards revision of the restructuring programme for returning the Issuer to
operational profitability faster than previously contemplated, the inconclusive sale of the POS business and the mezzanine note of
the Issuer's Astir 1 securitisation. Therefore, even if the anticipated Share Capital Increase is successful, there can be no assurance
that the Issuer will be able to successfully implement its business strategy and achieve the goals it has set within the expected
timeframe or at all, and the expected benefits of this strategy may not materialise. This, in turn, could have a material adverse effect
on the Issuer's business, financial condition and results of operations. (see sections 6.4 "Asset Quality and NPEs", 11.1 "Capital
Management" and section 16 "Profit Forecasts").

3. The HFSF, in its capacity as shareholder of the Issuer, has certain rights in relation to the Issuer’s operations and its
business decisions, might exercise significant influence over the functioning and decision making of the Board and such
influence might in turn have a material adverse effect on the interests of the remaining Shareholders.

Following the conversion of the 2021 Warrants into new Ordinary Shares pursuant to the DTC Law, the HFSF has become a
Shareholder pursuant to the last subparagraph of the DTC Law and as at 30 June 2022 held 62.9% of the total Ordinary Shares and
voting rights of Attica Bank. Accordingly, it is the largest Shareholder. Moreover, as a result of the HFSF’s shareholding in Attica
Bank, its rights under Law 3864/2010 (the "HFSF Law") and the relationship framework agreement concluded with the Issuer on
17 March 2022 (the "Relationship Framework Agreement"), the HFSF has additional rights unrelated to its percentage
shareholding in the capital of the Issuer.

Pursuant to article 10 of the HFSF Law, the HFSF establishes, with the assistance of an independent consultant, the criteria for the
evaluation of members of the Board and its committees and any additional committees the HFSF deems necessary, taking into
account international best practices. The HFSF also issues specific recommendations for changes and improvements in the corporate
governance of Attica Bank under the Relationship Framework Agreement in accordance with the provisions of the HFSF Law.
Moreover, pursuant to article 10 of the HFSF Law the HFSF is entitled to appoint a Director and has the power to veto, through
such Director, decisions relating to dividend distributions, remuneration policies and other specifically enumerated commercial and
management decisions.

As aresult of the above, the HFSF has certain rights regarding certain corporate actions of the Issuer requiring Shareholder approval,
the functioning and decision making of the Board, the Issuer's business, strategy and future prospects. No assurance can be given
that, in exercising such rights, the HFSF’s interests will always be aligned with the interests of other Shareholders; the exercise of
such rights might have a material adverse effect on the interests of the remaining Shareholders For more information on certain
special rights of the HFSF as a Shareholder and a description of the Relationship Framework Agreement, see section 15.7
"Regulation and Supervision of Banks in Greece—The HFSF—Special rights of the HFSF" and "Regulation and Supervision of
Banks in Greece —The HFSF— The Relationship of HFSF with Attica Bank - The Relationship Framework Agreement”.

4, The Issuer is exposed to credit risk, market risk, operational risk, liquidity risk and litigation risk.

As a result of its activities, the Issuer is exposed to a variety of risks. Among the most significant of these risks are credit risk,
market risk, operational risk, liquidity risk and litigation risk. The Issuer's failure to effectively manage any of these risks could
have a material adverse effect on its business, financial condition, results of operations and prospects. In addition to the following
paragraphs please also refer to section 40 "Risk Management" in the Annual Audited Consolidated Financial Statements as at and
for the year ended 31 December 2021.
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Credit risk

Risks arising from changes in credit quality and the recoverability of loans and amounts due from counterparties are inherent in a
wide range of the Issuer's business and represent its most significant source of risk. The Issuer's exposure to credit risk mainly arises
from corporate and retail credit, investments and treasury management. The Issuer gives high priority to the development of internal
risk evaluation tools based on specific characteristics per type of financing exposure, implements stress tests scenarios and uses the
results thereof to set out limit systems. However, the amount of risk associated with such credit exposures depends on various
factors, including general economic conditions, market developments, the relevant debtor’s financial condition, the amount, type
or duration of the relevant exposure and the existence of collateral and guarantees, which the Issuer may not be able to assess with
accuracy at the time of undertaking the relevant activity. Adverse changes in the credit quality of the Issuer's borrowers and
counterparties or a general deterioration in the Greek, European and global economic conditions, or arising from systemic risks in
the financial systems, could affect the recoverability and value of the Issuer's assets and require an increase in its impairment losses
and provisions to cover credit risk.

The loan book of the Issuer has certain concentration risk characteristics. More specifically, as of 31 December 2021, 33% of the
gross loan exposures are concentrated to 11 borrower groups (2020: 39%). The Issuer plans to mitigate this concentration risk over
the next three years through the credit expansion activities envisaged in the Business Plan including a focus on energy and
infrastructure financing and expansion into new business sectors and a significant increase of its loan book by the end of 2025.

For more information about the Issuer's activities in this regard, including details about the Issuer's business strategy and
securitisations, please refer to section 5.5 "Group's Business Overview—2022 to 2025 Business Plan, section 6.3 "Asset quality and
NPEs" and section 11.6 "Securitisations". Notwithstanding these activities, a failure to address its credit risk in a timely manner
could result in the Issuer's financial condition and result of operations being adversely affected. Based on the Business Plan, the
Issuer intends to pursue organic actions with regards to the Astir 1 and Astir 2 securitisation NPEs, supported by an updated business
plan and closer monitoring of the performance of its third party servicer (Qquant) and for the Omega and Metexilixis securitisations,
implementation of ad-hoc restructuring actions.

With regards to the Issuer's securitised NPL portfolios (Astir 1, Astir 2, Omega and Metexelixis), the Issuer will pursue organic
and inorganic actions, in line with current market practice in Greece, supported by an amount equal to the Estimated Losses
following the Share Capital Increase. The conclusion of these actions is expected to be achieved by the end of 2025. It should be
noted that the Estimated Losses referred to in the September letter and the Key Terms Agreement constitute an estimate made by
the HFSF and the Private Investors and not the Issuer’s management. The Estimated Losses amount has been included by the
Issuer as an assumption in the Business Plan, together with the Contemplated Share Capital Increase. The actual amount of losses
for the Issuer’s NPL securitisations to be recorded in the Issuer’s financial statements, will be crystallized only after completion
of the mandate of the international consulting firm to be appointed to assess alternative actions and scenarios regarding the
optimal management of the Issuer's NPL securitisations.

Market risk

The most significant market risks that the Issuer faces are interest rate, foreign exchange and bond and equity price risks. The Issuer
has developed an investment strategy that is compatible with its risk profile and in line with the limits approved by its risk appetite
framework. However, changes in interest rate levels, yield curves and spreads may affect the interest rate margin realised between
the Issuer's lending and borrowing costs. Further, changes in currency rates affect the value of the Issuer's assets and liabilities
denominated in foreign currencies and may affect income from foreign exchange dealing. The performance of financial markets
may cause changes in the value of the Issuer's investment and trading portfolios. Moreover, the Issuer does not hedge all of its risk
exposure in all market environments or against all types of risk, and the manner in which gains and losses resulting from certain
hedges are recorded may result in additional volatility in its reported earnings. For more information about the Issuer's risk
management strategies please refer to section 12 "Risk Management" and in particular 12.4 "Market Risks".

Operational risk

The businesses of the Issuer and its consolidated subsidiaries (the "Group") are dependent on the ability to process a very large
number of transactions efficiently and accurately. Operational risk and losses can result from inadequate or failed internal processes,
people and systems or from external events such as fraud or other malicious acts from third parties (robberies or terrorist activities),
cyber-attacks, errors by employees, failure to document transactions properly or to obtain proper internal authorisation, failure to
comply with regulatory requirements and conduct of business rules, equipment failures, natural disasters or the failure of external
systems including those of the Issuer's suppliers or counterparties. Furthermore, the Issuer recognises the risk of legal and regulatory
sanctions, financial loss and/or impacts on its reputation, which may result from a breach or non-compliance with the legal and
regulatory framework, contractual obligations and codes of conduct related to its activities. For more information about the Issuer's
risk management strategies please refer to section 12 "Risk Management™ and in particular 12.7 "Operational Risks".
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Liquidity risk

Liquidity risk refers to the Issuer's potential inability to repay in full or on time its current and future financial obligations, when
the latter become due, due to a liquidity shortage. For more information about the Issuer's risk management strategies please refer
to section 12 "Risk Management™ and in particular 12.6 "Liquidity Risks".

The Issuer's inability to anticipate and take appropriate measures regarding unforeseen decreases or changes in funding sources
could have an adverse effect on its ability to meet its obligations when they fall due.

Litigation risk

In the context of its day-to-day operations the Issuer is exposed to litigation risk, inter alia, as a result of changing and developing
consumer protection legislation and legislation on the provision of banking and investment services. The defence of any claims and
any associated settlement costs can be substantial, even with respect to claims that have no merit. In addition, adverse judgments
arising from litigation could result in restrictions or limitations on the Issuer's operations or result in a material adverse impact on
its reputation or financial condition. Although the Issuer believes that it conducts its operations pursuant to applicable laws and
takes all necessary measures for adapting its operations to legislative amendments, there can be no assurance that significant
litigation will not arise in the future.

As at 30 June 2022, the Group provisions for the proceedings and claims amounted to approximately €5.9 million.

Legal and regulatory actions are subject to many uncertainties, and their outcomes, including the timing, quantum of fines or
settlements or the form of any settlements, which may be material and in excess of any related provisions, are often difficult to
predict, particularly in the early stages of a case or investigation, and the Group's expectation for resolution may change. In addition,
responding to and defending any current or potential proceedings involving the Group or any of its directors and other employees
(including those referred to above) may be expensive and may result in diversion of management resources (including the time of
the affected persons or other Group employees) even if the actions are ultimately unsuccessful.

Adverse outcomes or resolution of current or future legal or regulatory actions (including those referred to above) may result in
additional supervision by the Group’s regulators and/or changes in the directors, officers or other employees of the Group and could
result in further proceedings or actions being brought against any of the Group’s directors, officers or other employees. They may
also adversely impact investor confidence and the Group’s broader reputation.

In addition, future legal and regulatory actions involving the Group may also result in fines, administrative sanctions (including
restrictions in operations, regulatory licence revocation, etc.), settlements or damages being awarded against the Group, further
actions or civil proceedings being brought against the Issuer or any of its subsidiaries and potentially have other adverse effects on
the business of the Group. Accordingly, any such future legal proceedings and other actions involving the Issuer, any member of
the Group or any of its directors or other employees may adversely affect the Group’s reputation and business.

For more information about the Issuer's legal and arbitration proceedings please refer to section 7.8 "Legal and Arbitration
Proceedings".

5. The Issuer may be unable to successfully deliver the strategic initiatives envisaged in its Business Plan, which may
adversely affect its business, capital adequacy, financial condition and results of operations.

The strategic objectives contained in the Issuer's Business Plan include a series of actions to grow the loan book and increase its
customer base targeting specific markets while decreasing certain costs and continuing the focus on digitalisation and out-sourcing
of non-core business. In addition, the Business Plan contains capital actions and strategies to tackle the historic NPE legacy issues
through optimisation of its servicing arrangements and exploration of other methods (together with an international consulting firm)
to lower capital absorption.

For more information about Attica Bank's priority and goals, please refer to section 5.5 2022 to 2025 Business Plan".

The implementation of the Business Plan is, however, subject to conditions and various risks that are beyond the Issuer's control,
including market conditions and the macroeconomic environment in jurisdictions outside of Greece, and regulatory approvals.
There is no assurance that the Issuer will be able to successfully realise its expected business development or that the anticipated
benefits will materialise therefrom. In particular, please refer to sections 6.3 "Asset Quality and NPEs", 0 "Information on the
capital of the Group—Capital Management" and 0 "Profit Forecasts". If the Issuer is unable to successfully execute its Business
Plan, it could have a material adverse effect on its business, capital adequacy, financial condition and results of operations.

6. The Issuer may not be able to reduce its NPE levels in line with its targets or at all, or defend its interest income in line
with its targets, or at all, which may materially impact the Issuer's financial condition, capital adequacy or results of operations.
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Non-performance exposures ("NPEs") represent one of the most significant challenges for the Greek banking system. Based on
December 2021 data published by the central bank of Greece (the "Bank of Greece", Financial Stability Report May 2022), NPEs
of Greek banks have decreased by 61% compared to 31 December 2020, dropping to €18.4 billion (standalone figure), representing
12.8% of the total exposures. However, the NPE ratio is still high compared to the European average ratio (December 2021: 2.0%),
therefore the efforts to de-escalate the existing stock need to be further intensified.

As at 30 June 2022, the Issuer's consolidated NPE ratio stood at 41.3% (compared to 42.2% as at 31 December 2021). As at the
same date, the Issuer's total ECL allowance amounted to 19.7% of its total loans (compared to 19.9% as at 31 December 2021),
total ECL allowance for NPEs amounted to 46.3% (compared to 42.2% as at 31 December 2021) and the total coverage of the
Issuer's NPE portfolio amounted to 142% (compared to 137% as at 31 December 2021). The Issuer's total loan book collateral
coverage ratio amounted to 51.6% (compared to 49.8% as at 31 December 2021), its total business loan book collateral coverage
to 41.8% (compared to 38.9% as at 31 December 2021) and its LTV with respect to its mortgage loan portfolio stood at 70.9%
(compared to 71.7% as at 31 December 2021).

As at 30 June 2022, the Issuer’s NPEs balance stood at EUR 696 million (compared to EUR 699 million as at 31 December 2021),
out of which EUR 324 million relate to corporate loans (compared to EUR 322 million as at 31 December 2021) and EUR 372
million relate to retail loans (compared to EUR 377 million as at 31 December 2021).

Please also refer to the risks described in section 1.1 "Risks relating to the Issuer's business" paragraph "Failure to timely meet the
applicable regulatory capital ratios through the successful completion of the Contemplated Share Capital Increase or of any other
capital action contemplated in the Business Plan may lead to the implementation of one or more resolution measures and/or the
request of public financial support for Attica Bank, which will have a material adverse effect on Shareholders (or holders of other
capital instruments) and/or its business, financial condition, results of operations and prospects”, and section 1.4 "Risks relating
to regulation™ paragraphs 1 "The BRRD may have a material adverse effect on the Group’s and the Issuer’s business, financial
condition, results of operations and prospects” and 3 "The Issuer is required to maintain minimum capital ratios, and changes in
regulation may result in uncertainty about its ability to achieve and maintain required capital levels and liquidity".

The level and amount of NPEs adversely affects the Issuer's net income through credit risk and impairment expenses, recovery
strategy costs, other operating expenses and taxes. The Issuer intends to accelerate its efforts to reduce its legacy NPE levels. While
previously it had considered inclusion of its NPL securitisations in the HAPS 2 scheme, following the communication received
from its major shareholders and considering among other things current market conditions, the Business Plan no longer envisages
participation in this scheme. Instead, the NPE reduction strategy is focused on the closer monitoring of the performance of its third
party servicer (Qquant) (for Astir 1 and Astir 2) and implementation of ad-hoc restructuring actions (for the Omega and Metexelixis
securitisations). In this regard, the Issuer intends to engage an international consulting firm to assess alternative actions and
scenarios regarding the optimal management of the Issuer's NPL securitisations, with the aim of further gradually reducing the
related credit risk of these portfolios in the Issuer’s balance sheet for the upcoming years and improving the Issuer's NPE ratio. For
more information about the Issuer's activities in this regard, including details about the Issuer's implementation of a series of
consecutive securitisations to reduce its NPEs, please refer to section 6.3 "Asset quality and NPEs", section 5.5 "Group's Business
Overview—2022 to 2025 Business Plan", and section 0 "Profit Forecasts".

Nevertheless, the Issuer's ability to complete the envisaged actions may be negatively impacted by deteriorating market conditions,
which could decrease demand for outright NPE portfolio sales or negatively affect the pricing terms in such transactions. Also,
notwithstanding the progress achieved towards the reduction of the Issuer's NPE levels to date, the execution of each of the above
mentioned actions aimed at NPE reduction will be complex and entails certain operational and execution risks, such as the
worsening of market conditions, the deterioration in the financial condition of the Issuer's borrowers, the satisfaction of applicable
conditions for the transfer of the notes included in the relevant transaction documents, receipt of necessary approvals from third
parties, the most important of which (with respect to any possible restructuring) are the approval of significant risk transfer by the
Single Supervisory Mechanism of the ECB ("SSM") of the European Central Bank ("ECB") so that the relevant securitisation
transaction is compliant with the applicable regulatory framework, and other constraints stemming from events beyond the Issuer's
control, any of which could (i) cause significant interruptions or delays in the implementation of the Issuer's plans and/or (ii) require
the Issuer to complete these transactions on less favourable terms (see section 15.9 "Regulation and Supervision of the Banks in
Greece—Securitisations—HAPS—The Hellenic Asset Protection Scheme™).

Moreover, if the Issuer is compelled to increase the number of outright NPE portfolio or to engage in individual NPE sales, it may
lead to greater capital losses as a result of the difference between the value at which non-performing loans ("NPLs") are recorded
on its balance sheet and the consideration that investors specialised in NPE acquisitions are prepared to offer, or to greater write-
down of loans or a requirement to create additional provisions. Additionally, it could lead to an increase in the amount of fresh
equity budgeted for by the Issuer in its Business Plan. A significant assumption of the Business Plan is that the Estimated Losses
will be adequate in order to successfully manage the existing stock of NPLs (Astir 1, Astir 2, Omega and Metexelixis), both through
organic and inorganic actions, to be achieved by the end of 2025.
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Furthermore, notwithstanding the efforts of the Greek Government and the European Union (the "EU") to address the economic
impact of the COVID-19 pandemic and the knock-on effects on the economy caused by the war in Ukraine and the associated
energy crisis, there can be no assurance that the expected improvement in the macroeconomic performance and growth will indeed
materialise. Additionally, any potential change in the regulatory framework could result in an increase of future provisions, the
need for additional capital, the classification of loans and exposures as "non-performing™ and a significant decrease in the Issuer's
revenue, which could materially and adversely affect its financial position, capital adequacy and results of operations (see also
sections 6.3 "Asset Quality and NPEs", 0 "Information on the capital of the Group—Capital Management" and 0 "Profit
Forecasts").

The Issuer's failure to reduce its NPE levels on a timely basis, or in its entirety, or on the terms that it currently expects and on the
basis of which it has made its estimates, could adversely affect its financial condition, capital adequacy and operating results and
as a result, it may need to deviate from its initial planning and provisioning strategy as it would still need to comply with its capital
adequacy requirements. Furthermore, the declining net interest income that may result from the disposal of NPEs may not be
sufficiently counter balanced by increased net interest income from the expected credit expansion — this could negatively impact
the Issuer’s profitability, while also severely restricting its ability to lend and render additional capital enhancing actions necessary.
These developments may lead to lower internal capital generation, thus not enabling the Issuer to achieve the levels of capital
adequacy aspired and could adversely affect its financial condition, capital adequacy and results of operation.

7. The Issuer is exposed to the financial performance and creditworthiness of companies and individuals in Greece.

Attica Bank's business, results of operations and financial condition are significantly exposed to the economic and financial
performance, creditworthiness, prospects and economic outlook of companies and individuals in Greece or with a significant
economic exposure to the Greek economy. In addition, its business activities depend on the level of customer demand for banking,
and financial products and services, as well as customers’ capacity to service their obligations or maintain or increase their demand
for the Issuer's services. Customer demand and customers’ ability to service their liabilities depend considerably on their overall
economic confidence, prospects, employment status, the state of the public finances in Greece, investment and procurement by the
central government and municipalities and the general availability of liquidity and funding on reasonable terms.

Despite the challenging environment, reforms progressed in several areas of the Greek economy, however significant downside
risks continue to cloud the outlook, especially from a further intensification of the war in Ukraine creating knock-on effects
including most notably on the energy sector and still substantial uncertainties associated with the COVID-19 pandemic (Source:
IMF Executive Board Concludes 2022 Article IV Consultation with Greece). So in an environment that is subject to continuing
market turbulence (including, not least, geo-political issues pushing energy prices upwards), uncertain macroeconomic conditions
and the deterioration of credit profiles of corporate and retail borrowers further to the COVID-19 pandemic, the value of the assets
which collateralise the loans the Issuer has extended, including houses and other immovable property, could be significantly reduced
(see section 6.2 "Trend Information—Impact of the COVID-19 pandemic”. The prospect of a severe economic recession, coupled
with prolonged market uncertainty and volatility in asset prices, higher unemployment rates, and declining consumer spending and
business investment, could result in substantial impairments in the values of the Issuer's loan assets, decreased demand for
borrowings, increased deposit outflows and a significant increase in the level of NPEs.

For risks related to increase of the level of the NPEs, see paragraph 6 of section 1.1 above "The Issuer may not be able to reduce
its NPE levels in line with its targets or at all, or defend its interest income in line with its targets, or at all, which may materially
impact the Issuer's financial condition, capital adequacy or results of operations.".

8. Deteriorating asset valuations resulting from poor market conditions, particularly in relation to developments in the
real estate markets, may adversely affect the Issuer's future earnings, capital adequacy, financial condition and results of
operations.

The global economic slowdown has resulted in an increase in NPEs and changes in the fair values of the Issuer's exposures and
underlying loan collateral. A substantial portion of the Issuer's loans to corporate and individual borrowers is secured by collateral
such as real estate, personal guarantees, vessels, term deposits and receivables. In particular, as residential mortgage loans and
mortgage-backed loans, are one of the Issuer's principal assets, the Issuer is highly exposed to volatility in the Greek real estate
market. Real estate property values depend on various factors including, inter alia, current rental values and occupancy rates,
prospective rental growth, lease length, tenant creditworthiness and solvency, together with the nature, location and physical
condition of the property concerned, changes in laws and governmental regulations governing real estate usage, zoning and taxes.
In addition, real estate markets are typically cyclical in nature, difficult to predict and are affected by the condition of the economy
as a whole. While the Issuer has determined that it does not have exposure to Eastern Europe (including Ukraine) that could directly
and substantially affect is day-to-day operations and/or its balance sheet, the aforementioned factors, together with the potential for
an extended recession and a slower recovery in the Greek economy tied to the COVID-19 pandemic and the ongoing Russian
invasion of Ukraine, could have a negative effect on the property market by reducing the ability of property owners to service their
debt or decreasing property prices, which, in turn, could affect deposit rates and lender recoveries.

20



Decreases in the value of collateral to levels lower than the outstanding principal balance of the corresponding loans, the inability
to provide additional collateral, the downturn of the Greek economy as a result of the COVID-19 pandemic or the deterioration of
the financial conditions in any of the sectors in which the Issuer's debtors conduct business may result in further impairment losses
and provisions to cover credit risk.

A decline in the value of collateral could also be caused by the deterioration of the financial conditions in Greece or the other
markets in which the provided collateral is located. In addition, the Issuer's failure to recover the expected value of collateral in the
case of foreclosure, or its inability to initiate foreclosure proceedings due to applicable legislation or regulation (including protective
measures related to the COVID-19 pandemic that may be introduced or reinstated), may expose the Issuer to losses, which could
have a material adverse effect on its business, results of operations and financial condition (see section 15.8 "Regulation and
supervision of banks in Greece—Extrajudicial debt settlement mechanism—Further protective measures related to the COVID-19
pandemic").

In addition, an increase in financial markets volatility or adverse changes in the liquidity of the Issuer's assets could impair its ability
to value certain of its assets and exposures. The value ultimately realised by the Issuer will depend on the fair value of assets
determined at that time and may be materially different from the current market value. Any decrease in the value of such assets and
exposures could require the Issuer to recognise additional impairment charges, which could adversely affect the Issuer's future
earnings, capital adequacy, financial condition and results of operations (see section 12.3 "Risk Management — Credit risk").

9. The Issuer may be unable to implement its cost optimisation strategies, and thus fail to maintain its current cost base,
which may have a material adverse effect on the Issuer's business, financial position, and results of operations.

The Issuer believes that its current cost-base together with the Contemplated Share Capital Increase and overall capital action plans
in accordance with the Business Plan is sufficient to finance the activities described in its Business Plan. Additionally, a number of
actions aimed at increasing operational efficiency are being financed also through costs savings (such as, inter alia, its voluntary
retirement scheme, planned reduction in its branch network, proposed investment properties sale, reduction in the Issuer's non-core
operating expenditures and reinitiating the process for the sale of the Issuer's point of sale ("POS") business, initially planned to be
concluded in 2021, was eventually postponed to 2023 due to unfavourable market conditions. For more information about the
Issuer's actions for the rationalisation of its cost base, please refer to section 5.1 "Overview — Labour Matters", section 5.5 2022
to 2025 Business Plan™ and section 6.7 "Operating Costs".

Although the Issuer has developed dedicated teams to support the implementation of its Business Plan, such implementation may
be delayed or adversely impacted by factors beyond the Issuer's control such as market conditions, or the positive impact of the
Business Plan may be less than anticipated. Inability to implement (or implement in a timely manner) these strategies and achieve
its transformation objectives may adversely affect the Issuer's business, financial position, and results of operations. For more
information about the Issuer's Contemplated Share Capital Increase and forecasted assumptions please refer to section 0 "Profit
Forecasts".

10. Volatility in interest rates may negatively affect the Group’s net interest income and have other adverse consequences.

Interest rates are highly sensitive to many factors beyond the Group's control, including monetary policies and domestic and
international economic and political conditions. As such, there can be no assurance that further domestic or international events
will not alter the interest rate environment in Greece and the other markets in which the Group operates. Cost of funding is especially
at risk for the Group due to increased funding of the Eurosystem, being the monetary authority of the euro area (being the Economic
and Monetary Union of the member states of the European Union which have adopted the euro currency as their sole legal tender)
(the "Eurozone™), composed of the ECB and the central banks of the member states that belong to the Eurozone (the
"Eurosystem").

As with any credit institution, changes in market interest rates may affect the interest rates charged on interest-earning assets
differently than the interest rates paid on interest-bearing liabilities. This difference could reduce net interest income. Since the
majority of the Issuer's loan portfolio effectively re-prices within a year, rising interest rates may also result in an increase in its
allowance for impairment on loans and advances to customers if customers cannot refinance in a higher interest rate environment.
The Group estimates the extent of interest rate risk by measuring the negative effect that a parallel shift in the yield curves for all
currencies will have on its annual results. According to the measurements performed by the Group on the balances of the accounts
as at 31 December 2021, in case of a parallel shift in the yield curves by 100 basis points, this will result in a loss for the Group of
€14,799 thousand. Further, an increase in interest rates may reduce the capacity of some of the Issuer's clients to repay in the current
economic circumstances, which could adversely affect the Issuer's profitability.

11. Future market fluctuations and volatility may result in significant losses in the commercial and investment activities of
the Group, which could adversely affect the Issuer's profitability.

Positions in the Group’s trading and investment portfolio which relate to the debt, currency, equity and other markets could be
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adversely affected by continuing volatility in financial and other markets, creating a risk of substantial losses. Continuing volatility
and further dislocation affecting certain financial markets and asset classes could also further impact the Group’s results of
operations, financial condition and prospects. In the future, these factors could have an impact on the mark-to-market valuations of
assets in the Group’s investment securities, trading securities, loans measured at fair value through profit and loss and financial
assets and liabilities for which the fair value option has been elected.

Volatility can also lead to losses relating to a broad range of other trading securities and derivatives held, including swaps, futures,
options and structured products. Losses in the commercial and investment activities of the Group may adversely affect the Issuer's
ability to lend and its profitability.

12. The Group is vulnerable to the ongoing disruptions and volatility in the global financial markets.

The Issuer's results of operations are materially affected by many factors of a global nature, including: political and regulatory risks
and the condition of public finances; the availability and cost of capital; the liquidity of global markets; the level and volatility of
equity prices, commodity prices and interest rates; currency values; the availability and cost of funding; inflation; the stability and
solvency of financial institutions and other companies; investor sentiment and confidence in the financial markets; or a combination
of the above factors.

Most of the economies with which Greece has strong export links are currently encountering significant economic headwinds, have
been and continue to be adversely affected by the COVID-19 pandemic and continue to face high levels of private or public debt
and in certain cases high unemployment rates.

Increasing downside risks on the back of a weaker external environment may restrict the European economic recovery, which
remains greatly dependent on accommodative monetary policy.

In financial markets, concerns about the vaccination timeline, the longer-term economic impact of the COVID-19 pandemic,
geopolitical tensions, tension in U.S. politics and uncertainty on the potential impact from the United Kingdom’s withdrawal from
the EU are all expected to continue to affect market sentiment and contribute to volatility, with a corresponding negative impact on
the Group’s financial condition, results of operations and prospects.

Moreover, the ongoing Russian invasion of Ukraine, which was launched on 24 February 2022, together with the imposition of
sanctions and export controls against Russia and Russian interests by a number of countries including the European Union, has
already had a significant impact on the European and global economy, with greater market volatility and significant increases in
the prices of energy and natural gas. The Issuer does not believe it has exposure to Eastern Europe (including Ukraine) that could
materially affect is day-to-day operations of financial condition however the fallout and knock-on effects from the conflict in
Ukraine is expected to impact materially the global economic recovery this year, with the greatest impact in Europe. The increase
in oil prices and renewed supply chain disruptions are also likely to further increase inflation.

As at the date of this Prospectus, it is not possible to predict the broader consequences of the invasion, which could include further
sanctions, export controls and embargoes, greater regional instability, geopolitical shifts and other adverse effects on
macroeconomic conditions, currency exchange rates, supply chains (including the supply of fuel and gas from Russia) and financial
markets, all of which could, either directly or indirectly, have an adverse impact on the business, financial condition and/or results
of operations of the Issuer and/or the Group.

13. If the Group’s reputation is damaged, this would affect its image and customer relations, which could adversely affect
its business, financial condition, results of operation and prospects.

Reputational risk is inherent to the Group’s business activity. Negative public opinion towards the Group or the financial services
sector as a whole could result from real or perceived practices in the banking sector, such as money laundering, negligence during
the provision of financial products or services, or even from the way that the Group conducts, or is perceived to conduct, its business.

Although the Group makes all possible efforts to comply with the regulatory instructions, negative publicity and negative public
opinion could adversely affect the Group’s ability to maintain and attract customers, in particular, institutional and retail depositors,
which could adversely affect the Group’s business, financial condition and future prospects.

14. The Group is exposed to risk of fraud and illegal activities of other forms which, if they are not dealt with successfully
or in a timely manner, could have negative effects on its business, financial condition, results of operation and prospects.

The Group is subject to rules and regulations related to money laundering and terrorism financing. Compliance with anti-money

laundering and anti-terrorist financing rules entails significant cost and effort. Non-compliance with these rules may have serious

consequences, including adverse legal and reputational consequences. Although current anti-money laundering and anti-terrorism

financing policies and procedures are adequate to ensure compliance with applicable legislation, it cannot be guaranteed that they

will comply at all times with all rules applicable to money laundering and terrorism financing as extended to the whole Group and
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applied to its workers in all circumstances. A possible violation, or even any suspicion of a violation of these rules, may have serious
legal and financial consequences, which could have a material and adverse effect on the Group’s business, financial condition,
results of operations and prospects.

15. The Group’s systems and networks have been, and will continue to be, vulnerable to an increasing risk of continually
evolving cyber security risks or other technological risks which could result in the disclosure of confidential client or customer
information, damage to the Group’s reputation, additional costs to the Group, regulatory penalties and financial losses.

A significant portion of the Group’s operations rely heavily on the secure processing, storage and transmission of confidential and
other information as well as the monitoring of a large number of complex transactions on a constant basis. The Group stores an
extensive amount of personal and client-specific information for its retail, corporate and governmental customers and clients and
must accurately record and reflect their extensive account transactions. The proper functioning of the Group’s payment systems,
financial and sanctions controls, risk management, credit analysis and reporting, accounting, customer service and other information
technology systems, as well as the communication networks between its branches and main data processing centres, are critical to
the Group’s operations. These activities have been, and will continue to be, subject to an increasing risk of cyber-attacks, the nature
of which is continually evolving. The Group’s computer systems, software and networks have been and will continue to be
threatened by unauthorised access, insider attacks, loss or destruction of data (including confidential client information), privilege
escalation, social engineering, malware and denial of service attacks, account takeovers, unavailability of service, computer viruses
or other malicious code, cyber-attacks and other events. These threats may derive from human error, fraud or malice on the part of
employees or third parties or may result from accidental technological failure. If one or more of these events occurs, it could result
in the disclosure of confidential client information, damage to the Group’s reputation with its clients and the market, additional
costs to the Group (such as repairing systems or adding new personnel or protection technologies), regulatory penalties and financial
losses to both the Group and its clients. Such events could also cause interruptions or malfunctions in the operations of the Group
(such as the lack of availability of the Group’s banking services), as well as the operations of its clients, customers or other third
parties. Given the volume of transactions at the Group, certain errors or actions may be repeated or compounded before they are
discovered and rectified, which would further increase these costs and consequences.

In addition, third parties with which the Group does business may also be sources of cyber security risks or other technological
risks. Although the Group adopts a range of actions to eliminate the exposure resulting from outsourcing, such as not allowing
third-party access to the production systems and operating a highly controlled IT environment with a multi-layered defence-in-
depth approach, unauthorised access, loss or destruction of data or other cyber incidents could occur, resulting in similar costs and
consequences to the Group as those discussed above.

16. Enforcement of the EU General Data Protection Regulation may affect the Issuer's business.

Regulation (EU) No. 2016/679 of 27 April 2016 on the protection of natural persons with regard to the processing of personal data
and on the free movement of such data (also known as the EU General Data Protection Regulation or the "GDPR") represents a
new legal framework for the data protection in the EU. It has applied directly in all EU Member States since 25 May 2018. Although
a number of basic principles under previous Greek data privacy legal framework remain the same under the GDPR, the GDPR also
introduces new obligations on data controllers and enhanced rights for data subjects.

The GDPR applies to the processing of personal data in the context of the activities of an establishment of a controller or a processor
in the EU, regardless of whether the processing takes place in the EU or not, to organisations located within the EU. It also extends
to the processing of personal data of data subjects who are in the EU by a controller or processor not established in the EU, where
the processing activities are related to the offering of goods or services to such data subjects in the EU organisations located outside
of the EU if they offer goods and/or services to EU data subjects. Regulators have power to impose administrative fines and penalties
for a breach of obligations under the GDPR, including fines for serious breaches of up to 4% of the total worldwide annual turnover
of the preceding financial year or €20 million and fines of up to 2% of the total worldwide annual turnover of the preceding financial
year or €10 million for other specified infringements. The GDPR identifies a list of points to consider when imposing fines
(including the nature, gravity and duration of the infringement).

On 29 August 2019, Law 4624/2019, which, inter alia, implements the GDPR, was enacted into Greek law. While Attica Bank has
taken all reasonable measures to comply with the GDPR requirements, there is uncertainty as to how the Hellenic Data Protection
Authority will enforce the GDPR, which may affect the Issuer's business and operations.

17. The planned creation of a deposit guarantee system applicable throughout the European Union may result in additional
costs to the Issuer.

The harmonisation of deposit guarantee systems throughout the European Union will represent significant changes to the
mechanisms of the deposit guarantee systems currently in force in individual countries.

Greece has transposed Directive 94/19/EC of the European Parliament and of the Council of 30 May 1994 on deposit-guarantee
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schemes by virtue of Law 3746/2009, which established the Hellenic Deposit and Investment Guarantee Fund (the "HDIGF"). Law
3746/2009 was abolished by Law 4370/2016, which transposed Directive 2014/49/EC into Greek law. Three different schemes are
run by the HDIGF, each regulated by a different set of legal provisions: the first is the deposit guarantee scheme (the "DGS"), the
second is the investment guarantee scheme and the third is the scheme funding resolutions. The DGS is financed both on an ex-
ante and on an ex-post basis. All credit institutions licensed by the Bank of Greece are obliged, by virtue of article 5 of Law
4370/20186, to participate in the DGS.

The Issuer's contribution for the year 2021 amounts to €3.4 million. The Issuer may be required, pursuant to EU law, to make
contributions that are higher than those currently required under applicable national law, which may adversely affect its operating
results.

18. Changes in consumer protection laws might limit the fees that the Group may charge in certain banking transactions.

Changes in consumer protection laws in Greece could limit the fees that banks may charge for certain products and services such
as mortgages, unsecured loans and credit cards. If introduced, such laws could reduce the Group’s net income, though the amount
of any such reduction cannot be estimated at this time. Such effects could have a material adverse effect on the Group’s business,
financial condition, results of operations and prospects.

19. The value of certain financial instruments recorded at fair value is determined using financial models incorporating
assumptions, judgements and estimates that may change over time.

In establishing the fair value of certain financial instruments, the Group relies on quoted market prices or, where the market for a
financial instrument is not sufficiently active, internal valuation models that utilise observable financial market data. In certain
circumstances, the data for individual financial instruments or classes of financial instruments utilised by such valuation models
may not be available or may become unavailable due to changes in financial market conditions. In such circumstances, the Group’s
internal valuation models require the Group to make assumptions, judgements and estimates to establish fair value. These internal
valuation models are complex, and the assumptions, judgements and estimates the Group is required to make often relate to matters
that are inherently uncertain, such as expected cash flows. Such assumptions, judgements and estimates may need to be updated to
reflect changing facts, trends and market conditions. The resulting change in the fair values of the financial instruments could have
a material adverse effect on the Group’s estimates, earnings and financial condition. Also, market volatility and illiquidity make it
difficult to value certain of the Group’s financial instruments.

Additionally, their fair value is significantly affected by the discount rate used for the valuation. Due to the lack of similar
transactions in the Greek market, evidence from other European countries, where similar transactions took place, have been used,
after being adjusted for the yields of the Greek Government bonds of similar duration with the aforementioned transaction, and
finally the rate of the recent issue of the Tier 2 financial instrument used for the repayment of the preference share of Law 2723/2008
was taken into consideration. The above sensitivity analysis incorporates alternative values of the discount rate with equal weight.

Valuations in future periods, reflecting prevailing market conditions, may result in changes in the fair values of these instruments,
which could have a material adverse effect on the Group’s results, financial condition and prospects, particularly if any of the
various instruments and strategies that are used to economically hedge exposure to market risk is not effective. Further, if any of
the various instruments and strategies that are used to economically hedge exposure to market risk is not effective, the Group may
incur losses. Many of the Group’s hedging strategies are based on historical trading patterns and correlations. Unexpected market
developments may therefore adversely affect the effectiveness of these hedging strategies.

For more information about the Issuer's activities in this regard, including details about the Issuer's implementation of a series of
consecutive securitisations to reduce its NPEs, please refer also to section 6.3 "Asset quality and NPEs".

20. Soundness of other financial institutions.

The Group routinely transacts with counterparties in the financial services industry, including brokers and dealers, commercial
banks, investment banks, mutual and hedge funds, and other institutional clients. Such financial counterparties are subject to many
of the pressures faced by the Group as described above. Concerns about, or a default by, one financial institution could lead to
significant liquidity problems and losses or defaults by other financial institutions. Many of the routine transactions into which the
Group enters expose it to significant credit risk in the event of default by one of its significant counterparties. Such default by a
significant financial counterparty, or liquidity problems in the financial services industry in general, could have a material adverse
effect on the Group’s business, financial condition, results of operations, prospects and capital position.

21, The Issuer faces significant competition from Greek banks and may not be able to preserve its customer base, especially
if it fails to complete its digital transformation.

The general scarcity of wholesale funding since the onset of the economic crisis has led to a significant increase in competition for
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retail deposits in Greece and significant consolidation of the Greek banking system. The Issuer may not be able to continue to
compete successfully with domestic banks in the future. These competitive pressures on the Group may have an adverse effect on
its business, financial condition, results of operations and prospects.

The Issuer's success depends on its ability to maintain high levels of loyalty among its customer base and to offer a wide range of
competitive and high-quality products and services to its customers. In order to pursue these objectives, the Issuer has already
established customer loyalty and reward plans and is expecting to implement modern tools in order to timely identify and address
client needs based on behavioural analysis and evaluation. Moreover, the Issuer seeks to maintain long-term financial relations with
its customers through the sale of anchor products and services, namely mortgage loans, salary accounts, standing transfers, credit
cards, saving products and bank assurance products. Nevertheless, high levels of competition in Greece, and an increased emphasis
in cost reduction, may result in an inability to maintain high loyalty levels of the Issuer’s customer base, provide competitive
products and services, or maintain high customer service standards, each of which may adversely affect the Issuer’s business,
financial condition, results of operations and prospects.

Additionally, the banking sector is undergoing a digital and technological transformation, with new entrants in the banking and
payment processing sectors who in the future may challenge the competitive position of traditional credit institutions, including the
Issuer's. A failure or delay by the Issuer to achieve its transformation plan may impact its ability to compete with new industry
entrants, which could adversely affect the Issuer's future earnings, capital adequacy, financial condition and results of operations.
For more information about the Issuer's transformation plans please refer to section 5.5 "2022 to 2025 Business Plan".

22, Laws regarding the bankruptcy of individuals and regulations governing creditors’ rights in Greece may limit the
Group’s ability to receive payments on NPEs, increasing the requirements for provisioning in its financial statements and
impacting its results and operations.

Laws regarding the bankruptcy of individuals and other laws and regulations governing creditors’ rights generally vary significantly
within the countries in which the Group operates. In some countries, including Greece, bankruptcy, insolvency, enforcement and
other laws and regulations affecting creditor’s rights offer less protection for creditors compared to the bankruptcy regime in the
United Kingdom or the United States.

In October 2020 a new bankruptcy code was enacted in Greece by virtue of Law 4738/2020 (the "Insolvency Code"). The
Insolvency Code introduces a major reform of the Greek bankruptcy and insolvency regime, aimed at facilitating and enhancing
resolution of insolvency cases and pre-insolvency debt restructuring. Key changes of the Insolvency Code include the introduction
of a new out-of-court workout process, based on the development of an electronic platform and an algorithm determining the
viability of the debtor’s debts post-restructuring, the introduction of a bankruptcy regime for over-indebted individuals who are not
entrepreneurs, a new sale-and-lease- back scheme for primary residence protection, and shorter and automatic debt discharge
periods. The new out-of-court workout process and the new bankruptcy proceedings entered into force on 1 March 2021. However,
new bankruptcy proceedings entered into force on 1 June 2021 for (a) small businesses (i.e., those whose total assets do not exceed
€350,000 and whose turnover does not exceed €700,000, and with the exception of legal entities with a turnover above €2,000,000)
and (b) over-indebted individuals who are not entrepreneurs. Finally, a new out-of-court workout process entered into force on 1
June 2021.

If the adverse effects of the COVID-19 pandemic persist or worsen, or the economic environment otherwise deteriorates,
bankruptcies, other insolvency procedures and governmental measures, including payment and enforcement moratoria, could
intensify or applicable laws and regulations may be amended to limit the impact of the crisis on corporate and retail debtors.
Furthermore, the heavy workload that local courts may face, the cumbersome and time consuming administrative and other
processes and requirements to which restructuring, insolvency and enforcement measures may delay final court judgements on
insolvency, rehabilitation and enforcement proceedings. Such changes or an unsuccessful operationalisation of the new insolvency
framework in Greece may have an adverse effect on the Group’s business, financial condition, results of operations and prospects.
In addition, any potential further measures (including any measures related to efforts to alleviate the effect of the COVID-19
pandemic that may be introduced or reinstated) that may increase the protection of debtors and/or impede the Issuer's ability to
timely collect overdue debts or enforce securities, which would lead to an increase in the number of NPEs and/or a reduction in the
amount of collections on NPEs compared to the Issuer's plans, resulting in a corresponding increase in provisions, may have an
adverse effect on the Group’s business, results of operations, capital position and financial condition (see section 15.8 "Regulation
and supervision of banks in Greece—Extrajudicial debt settlement mechanism—Further protective measures related to the COVID-
19 pandemic").

23. The Issuer may have to bear additional costs in regard to staff.

As of 30 June 2022, Attica Bank employed 631 people. While the Issuer believes it is compliant with the relevant provisions of
the applicable legislation, the Issuer cannot know whether these measures or any other future action relative to the implementation
of any potential reduction in the number of the Issuer's employees will not result in legal disputes or disturbances to the Issuer's
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activity. On 14 May 2021, the Issuer implemented a voluntary exit plan for its staff, with the first phase of the scheme seeing the
participation of 60 people. Following a decision of the Board on 9 March 2022, on 14 March 2022 the Issuer announced that the
voluntary retirement scheme would be reopened for adherence from 16 March 2022 to 11 April 2022, and in addition to the
employees taking part in the scheme in 2021, 105 employees adhered to the scheme in 2022, representing an estimated additional
annual saving for the Issuer of approximately €4.6 million.

Although the Issuer's objective (in line with the Business Plan) is to create a more efficient workforce, such initiatives on a large
scale may lead to additional restructuring expenditure in terms of staff costs and may result in a significant impact on the staff cost
line on the financial figures of the Issuer. For more information regarding the Issuer's plans with respect to its voluntary retirement
scheme, please refer to paragraph "Labour Matters" in section 5.1 "Overview".

1.2. RISKS RELATING TO THE MACROECONOMIC AND FINANCIAL DEVELOPMENTS IN THE HELLENIC
REPUBLIC

1. Recessionary pressures in Greece have had and may continue to have an adverse effect on the Group’s business.

The Group’s business activities are dependent on demand for its banking, finance and financial products and services offered, as
well as on customers’ capacity to repay their obligations, which have been adversely affected by the COVID-19 pandemic. The
levels of savings and credit demand are heavily dependent on customer confidence, employment trends and the availability and
cost of funding.

During the period between 2008 and 2016 the decline in gross domestic product ("GDP™") and protracted recession in Greece
resulted in significantly reduced disposable income, spending and debt repayment capacity in the Greek private sector. This led to
further increases in NPLs, impairment charges on the Issuer's loans and other financial assets, decreased demand for borrowings in
general and increased deposit outflows.

The uncertainty created by the prolonged financial crisis in Greece and doubts as to the ability of the Greek economy to recover
resulted in a significant outflow of deposits in the Greek banking sector of approximately €37 billion from 31 December 2014 to
31 December 2015 (Source: Bank of Greece).

The Issuer’s NPL ratio (defined as NPLs divided by gross loans at the end of the relevant reference period) stood at 41.3% as of 30
June 2022. The decline in loan portfolios, in combination with a high NPL ratio, may result in decreased net interest income, and
this could have a material adverse effect on the Group’s business, financial condition, results of operations and prospects.

The implementation of the Issuer's NPL/NPE reduction strategy is affected by a number of external and systemic factors and there
is no guarantee such a programme will be effective, especially given the risk of future loan reclassifications to non-performing
status (leading to increased provisioning needs and deteriorating asset quality ratios).

Volatile macroeconomic conditions, coupled with low consumer spending and business investment, which may be further
exacerbated by the COVID-19 pandemic, the evolution of the conflict between Russia and Ukraine and any related potential
implications/spill-over macroeconomic effects, may adversely affect the value of assets collateralising secured loans, including
houses and other real estate. Such a decline could result in impairment of the value of the Issuer's loan assets or an increase in the
level of NPLs and NPEs, either of which may have a material adverse effect on the Group’s business, financial condition, results
of operations and prospects.

2. Uncertainty resulting from the Hellenic Republic’s financial and economic crisis has had and is likely to continue to have
a significant adverse impact on the Group’s business, financial condition, results of operations and prospects

The Group’s business is heavily dependent on the macroeconomic and political conditions in Greece.

Greece experienced an unprecedented financial crisis from 2008 to 2016. During this period, the Hellenic Republic faced significant
pressure on its public finances and received financial assistance under consecutive stabilisation programmes sponsored by the IMF,
the EU, the ECB and the European Stability Mechanism ("ESM"). The last financial assistance and stabilisation programme was
agreed in August 2015 and was completed in August 2018 (the "ESM Programme"). In accordance with these stabilisation
programmes, the Hellenic Republic committed to certain substantial structural measures intended to restore competitiveness and
promote economic growth in the country.

In August 2018, the Hellenic Republic concluded the ESM Programme with a successful exit and no fourth stabilisation programme
was imposed. Nevertheless, as part of the post-stabilisation programme period, the Hellenic Republic has made specific policy
commitments to complete key structural reforms initiated under the ESM Programme within agreed deadlines and has made a
general commitment to continue to implement all key reforms adopted under the ESM Programme. Progress on the implementation
of such reforms, as well as the economic developments and policies in Greece, are monitored under an enhanced surveillance
framework in accordance with Regulation (EU) No 472/2013.
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According to Eurostat data published in October 2021, the Greek economy contracted by 9.0 per cent. in 2020, as economic activity
was adversely affected by measures designed to contain the spread of the COVID-19 pandemic. Notwithstanding that, a swift and
strong recovery of economic activity in 2021 recouped a significant part of the losses registered in 2020, as GDP at constant prices
increased by 8.3 per cent. on an annual basis (ELSTAT, preliminary data published on early March 2022), driven by the sharp
increase of private consumption, the rise in investment, and the notable recovery of tourist inflows over the summer of 2021.

The European Commission projected for Greece a further GDP increase of 4.0 per cent. in 2022 and a smaller 2.4% increase in
2023 (European Economic Forecast, Summer, July 2022). Growth in 2022 is forecast to be driven by investment, supported by the
impetus from the Recovery and Resilience Facility (the "RRF"), which consists of 106 investment measures and 68 reforms,
supported by €17.77 billion in grants and €12.73 billion in loans as well as an expected solid outlook for tourism.

On 20 December 2021, the Greek Parliament voted the Final Budgetary Plan for 2022, which expects the primary deficit monitored
under enhanced surveillance to decrease from 7.3 per cent. of GDP in 2021 to 1.2 per cent. of GDP in 2022. Potential delays in the
completion of remaining reforms, the funds inflow from the RRF and the rest of the commitments of Greece as compared with the
other EU member states could impact the market assessment of the risks surrounding the creditworthiness of the Hellenic Republic
and, therefore, create uncertainty regarding its ability to maintain continuous access to market financing. Such a development
could, in turn, have a material adverse impact on the Group's liquidity position, business, results of operations, financial condition
Or prospects.

Moreover, notwithstanding the successful implementation and completion of the ESM Programme and the RRF, the Greek
economy, as impacted by the COVID-19 pandemic, may not achieve the sustained and robust growth that is necessary to ease the
financial constraints of the country and improve conditions for foreign direct investment. Further, the Hellenic Republic remains
subject to downside risks in view of the very gradual improvement in household disposable income and the vulnerable financial
position of a number of business entities. A continued depression in the Greek economy will have a material adverse effect on the
Group’s business, financial condition, results of operations and prospects.

3. The COVID-19 pandemic has impacted and is expected to further impact the Group’s business, its customers, contractual
counterparties and employees.

The COVID-19 pandemic has been and to some extent continues to be a severe public health emergency for citizens, societies and
economies. COVID-19 cases have been detected in all EU member states and most countries globally, imposing a heavy burden on
individuals and societies, and putting health care systems under severe strain. In addition to its significant social impacts, the
COVID-19 pandemic has led to a major economic shock, causing disruption of global supply chains, volatility in financial markets,
falls in consumer demand and negative impact in key sectors like travel and tourism. Sizeable and swift fiscal, monetary, and
regulatory responses (such as the €750 billion Next Generation EU recovery instrument ("NGEU") (more than half of it grant-
based)) and a wide range of temporary lifeline policies were put in place to maintain disposable income for households, protect
cash flow for firms, and support credit provision. At the national level, governments have responded with a variety of fiscal
countermeasures that include efforts to cushion income losses, incentivise hiring, expand social assistance, guarantee credit, and
inject equity into firms.

The extent of the impact of the COVID-19 pandemic on the Group’s business, results of operations, capital, liquidity and prospects
will depend on a number of evolving factors, including the following:

The duration, extent and severity of the COVID-19 pandemic, which cannot be predicted with certainty at this time: This will
depend on the availability and uptake of vaccines and improvement of therapies for COVID-19, but also potential mutations of the
virus that causes COVID-19, which may affect the efficacy of such vaccines and therapies.

The effect on the Group’s borrowers, counterparties, employees and third-party service providers: The impact of the COVID-19
pandemic is multi-level and uneven on household and business income: The economic consequences of the COVID-19 pandemic
have become more visible in terms of employment, lower consumption and lower inflation expectations. These factors are expected
to adversely impact corporate and personal borrowers’ ability to repay their loans, which could have a material adverse effect on
the Group’s results of operations, financial condition and/or liquidity. At the same time, the economic measures that the Greek
government implemented to temporarily relieve borrowers from their financial burdens may affect borrowers’ willingness to repay
their loans when due, which could affect the Group’s results of operations, financial condition, and liquidity.

The reaction and measures adopted by governments: According to the Fourteenth Enhanced Surveillance Framework Report on
Greece by the EU, most of the measures have already been lifted by May 2022 and the remaining ones will be gradually phased out
until the end of the year, for example an extended recruitment subsidy programme to create 50,000 new jobs by subsidising social
security contributions for six months for each new employment contract and increased healthcare expenditure partly linked to the
vaccination campaign. The fiscal impact of the pandemic-related measures is expected to reach 1.8% of GDP in 2022, down from
7.2% of GDP in 2021.
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The reaction of the EU to the COVID-19 pandemic: The ECB's Pandemic Emergency Purchase Programme ("PEPP") amounts to
approximately €1,850 billion, of which approximately €38.504 billion was made available for the purchase of Greek public and
private sector securities until the end of March 2022. Although on 16 December 2021 the ECB's Governing Council decided to
discontinue net asset purchases under the PEPP at the end of March 2022, maturing principal payments from securities purchased
under the PEPP will be reinvested until at least the end of 2024. The European Council's financial package includes the future
Multiannual Financial Framework ("MFF") and a specific recovery effort under the NGEU, out of which approximately €30.5
billion for the period 2021 to 2026 is available for Greece (provisionally comprising €17.8 billion in grants and €12.7 billion in
loans, as per the 2022 budget). The amount for the MFF is €1,100 billion, with approximately €40 billion earmarked for Greece.
However, any measures by monetary authorities may be insufficient in the future, which could have a material adverse effect on
the Group's results of operations, financial condition and/or liquidity.

If the COVID-19 pandemic is prolonged, worsens or there are further waves of outbreaks, or other diseases emerge that give rise
to similar effects, this could have a further adverse impact on the global economy and/or financial markets and, in turn, adversely
impact the Group’s business, financial results and operations.

4. Political, geopolitical and economic developments could adversely affect the Issuer's business and operations.

External factors, including political, geopolitical, and economic developments in the Hellenic Republic and the region may
negatively affect the Issuer's business, operations, and prospects in and outside of Greece. The Issuer's financial condition and
results of operation may be adversely affected by various events outside of the Issuer's control, including but not limited to:

o changes in government and economic policies;

o political instability, military conflicts or geopolitical tensions that impact South-Eastern Mediterranean Europe and/or other
regions, including tensions between Greece and Turkey and the ongoing conflict between Russia and Ukraing;

o changes in the level of interest rates set by the ECB;

o regulations and directives relating to the banking and other sectors; and

o taxation and other political, geopolitical, economic or social risks affecting the Issuer's business development.

1.3. RISKS RELATING TO FUNDING
1. The Group has limited sources of liquidity, which are not guaranteed and the cost of which may increase materially.

The recent economic recession in Greece has adversely affected the Group’s credit risk profile, which has from time to time
restricted the Group from obtaining funding in the capital markets and increased the cost of such funding and the need for additional
collateral requirements in repurchase contracts and other secured funding arrangements, including those with the Eurosystem.
Although access to capital markets has gradually been reinstated over the last few years, concerns relating to the on-going impact
of current economic conditions, especially in the post-COVID-19 era, and potential delays in the completion by the Hellenic
Republic of key structural reforms (as part of its post-ESM Programme commitments) may restrict the Issuer's ability to obtain
funding in the capital markets in the medium term.

The Issuer’s principal sources of liquidity are customer deposits, wholesale funding including ECB funding, deposits from
cooperative banks and deposits attracted via the Raisin platform. There can be no assurance that the Issuer's funding needs will
continue to be met by, or that it will continue to have access to, ECB funding in the future.

In addition, deposit outflows could have a material adverse impact on the Issuer’s deposit base and on the amount of the Issuer’s
ECB and emergency liquidity assistance ("ELA") eligible collateral, which could have a material adverse impact on the Group’s
liquidity and the Group’s access to ECB funding in the future, which may in turn threaten the Issuer’s ability to continue as a going
concern.

Attica Bank’s exposure to ECB funding as at 30 June 2022 (and as at 31 December 2021) was zero. Attica Bank’s exposure to
ELA as at the date of this Registration Document remains at zero and the Issuer has no current intention to activate this facility
going forward.

However, the liquidity the Issuer is able to access from the ECB or ELA may be adversely affected by changes in ECB and Bank
of Greece rules relating to collateral. If the ECB or the Bank of Greece were to revise their respective collateral standards, remove
asset classes from being accepted, or increase the rating requirements for collateral securities such that certain instruments were no
longer eligible to serve as collateral with the ECB or the Bank of Greece, or the credit rating of the Hellenic Republic is downgraded,
the Issuer’s access to these facilities could be diminished and the cost of obtaining such funds could increase, which could in turn
have an adverse effect on its business, financial condition, results of operations and prospects.
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2. An accelerated outflow of funds from customer deposits could cause an increase in the Issuer’s costs of funding and
have a material adverse effect on the Issuer’s business, financial condition, results of operations and prospects.

Historically, one of the Issuer’s principal sources of funds has been customer deposits. If depositors withdraw their funds at a rate
faster than the rate at which borrowers repay their loans, or if the Issuer is unable to obtain the necessary liquidity by other means,
it would be unable to maintain its current levels of funding without incurring significantly higher funding costs, having to liquidate
certain assets or increasing its Eurosystem borrowings.

In accordance with the Business Plan, one of the Issuer's goals is to decrease operational risks by maintaining deposits to current
levels, however the on-going availability of customer deposits to fund the Issuer's loan portfolio is subject to potential changes in
certain factors outside the Issuer’s control, such as depositors’ concerns relating to the economy in general, the financial services
industry or the Issuer specifically, an increasing tax burden thus leading depositors to use their funds (and subsequently decrease
their deposits), increased competition by Greek and foreign banks through internet deposit products, perceived risks relating to bail-
in measures and the availability and extent of deposit guarantees. Any of these factors separately or in combination could lead to a
sustained reduction in the Issuer’s ability to access customer deposit funding on appropriate terms in the future, which would impact
the Issuer’s ability to fund its operations and meet its minimum liquidity requirements and have an adverse effect on the Issuer’s
business, financial condition, results of operations and prospects.

1.4, RISKS RELATING TO REGULATION

1. The BRRD may have a material adverse effect on the Group’s and the Issuer’s business, financial condition, results
of operations and prospects.

BRRD sets out rules designed to harmonise and improve the tools for dealing with bank crises across the EU to ensure that
shareholders, creditors and unsecured depositors mandatorily participate in the recapitalisation and/or the liquidation of troubled
banks. The BRRD has been implemented in Greece by virtue of the BRRD Law and in the other EU countries in which the Group
has banking operations.

When a credit institution (such as the Issuer) is determined to be failing or likely to fail (as contemplated by the BRRD) and there
is no reasonable prospect that any alternative solution would prevent such failure, various resolution actions are available to the
relevant regulator under the BRRD comprising the asset separation tool, the bridge institution tool, the sale of business tool and the
bail-in tool. These resolution actions are described under section 15.6 "Regulation and supervision of banks in Greece—Recovery
and resolution framework of credit institutions—Resolution tools".

Should Attica Bank be determined to be failing or likely to fail (as contemplated by the BRRD), the application of certain of the
resolution tools under the BRRD could result in the removal of the Board and management team, which could adversely affect the
Group’s business, financial condition, results of operations and prospects. Other resolution tools of the BRRD Law could result in
the Ordinary Shares being written down or cancelled by the competent resolution authority. In such case the holders of the Ordinary
Shares could incur a partial or total loss of their investment. See also section 15.6 "Regulation and supervision of banks in Greece—
Recovery and resolution framework of credit institutions".

The BRRD prescribes minimum requirements for own funds and eligible liabilities in the EU legislation ("MREL"). The MREL
framework provides that there should be sufficient loss-absorbing and recapitalisation capacity available in resolution of any credit
institution to implement an orderly resolution that minimises any impact on financial stability, ensures the continuity of critical
functions, and avoids exposing taxpayers (public funds) to loss. The Single Resolution Board ("SRB") has been authorised to
calculate and determine the level of MREL for each EU systemic credit institution (including the Issuer).

For Attica Bank, the interim binding MREL target to be met by 1 January 2022, as initially determined by the Resolution Unit of
the Bank of Greece for the 2020 cycle, amounts to 8%% of its Total Risk Exposure Amount ("TREA") plus combined buffers of
2.71% and 3% of the Leverage Ratio Exposure Measure ("LRE").

As long as Attica Bank exceeds the regulatory capital ratios determined through the annual SREP process, then there are no
additional incremental capital needs for MREL purposes.

Notwithstanding this, if the market conditions are limited, these could adversely affect the Issuer’s ability to comply with the SRB’s
requirements or could result in the Issuer issuing MREL at very high costs, which could adversely affect the Issuer's business,
financial condition, results of operations and prospects.

If the Issuer fails to meet its combined buffer requirement (which will also be considered in conjunction with its MREL resources),
resolution authorities have the power to prohibit certain distributions under BRRD Law.

The SRB’s resolution powers (as the competent resolution authority under the BRRD) may also affect the confidence of the Issuer’s
depositor’s base and so may have a significant impact on the Group’s results of operations, business, assets, cash flows and financial
condition, as well as on the Group’s funding activities and the products and services it offers.
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2. The Group is subject to extensive and complex regulation, which is the subject of ongoing change and reform in each
jurisdiction in which it operates, imposing a significant compliance burden on the Group and increasing the risk of non-
compliance.

The Group is subject to financial services laws, regulations, administrative actions and policies in each jurisdiction in which it
operates. All of these regulatory requirements are subject to change, particularly in the current market environment, where there
have been unprecedented levels of government intervention and changes to the regulations governing financial institutions. In
response to the global financial crisis, national governments as well as supranational groups, such as the EU, have been considering
and implementing significant changes to current bank regulatory frameworks, including those pertaining to capital adequacy,
liquidity and scope of banks’ operations (see also section 15 "Regulation and supervision of banks in Greece").

Compliance with new requirements may also restrict certain types of transactions, affect the Group’s strategy and limit or adversely
affect the way in which the Group prices its products, any of which could have a material adverse effect on the Group’s business,
financial condition, results of operations and prospects.

As regulation becomes increasingly complex, the risk of non-compliance with applicable regulation increases. Actual or perceived
non-compliance with applicable regulation could result in litigation or regulatory investigation, either of which could result in
sanctions, monetary or otherwise. Any such sanctions could have a material adverse effect on the Group’s business, financial
condition, results of operations and prospects, while any determination (by a regulator or otherwise) that the Group has not complied
with applicable regulation may have an adverse effect on the Group’s reputation.

3. The Issuer is required to maintain minimum capital ratios, and changes in regulation may result in uncertainty about
its ability to achieve and maintain required capital levels and liquidity.

The Issuer required by its regulators to maintain minimum capital ratios (see also section 15.3 "Regulation and supervision of banks
in Greece—Capital Adequacy Framework™). These "required levels" may increase in the future, for example pursuant to the
supervisory review and evaluation process ("SREP") as applied to the Issuer. In addition, the way these requirements are applied
may adversely affect the Issuer's capital ratios.

The Issuer, its regulated subsidiaries and its branches are subject to the risk of having insufficient capital resources or a lack of
liquidity to meet the minimum regulatory capital and/or liquidity requirements set by their regulators. In addition, those minimum
regulatory capital requirements are likely to increase in the future and the methods of calculating capital resources may change,
including in ways that result in the Issuer’s capital ratios being worse than under the existing methodology for calculating them.
The SSM could introduce risk-weighted asset floors (as regulators have done in other jurisdictions), and further harmonisation of
booking of risk-weighted assets could increase the risk weighting of exposures. In addition, proposals have been discussed that
would cap the amount of sovereign bonds banks could hold, or assign risk weights to sovereign bond holdings, which could require
banks to raise additional capital.

Similarly, Attica Bank is obliged under applicable regulations to retain a certain liquidity coverage. Such liquidity requirements
may come under increased scrutiny and may place additional stress on the Issuer’s liquidity demands in the jurisdictions in which
it operates. Compliance with new requirements may increase the Issuer's regulatory capital and liquidity requirements and costs,
disclosure requirements, restrict certain types of transactions, affect its strategy and limit or require the modification of rates or fees
that are charged on certain loan and other products, any of which could lower the return on the Issuer’s investments, assets and
equity. Any of these factors may result in the need for additional capital for the Issuer. If the Issuer is not able to meet its capital
requirements by raising funds from the capital markets, it may need to seek additional funding by means of state aid and/or the
applicable resolution authority, thereby increasing the likelihood that Shareholders will be subject to limitations on their rights
and/or incur significant losses in their investments, inter alia by operation of the applicable provisions of Law 4335/2015 (the
"BRRD Law") (which transposed Directive 2014/59/EU of the European Parliament and of the Council of 15 May 2014
establishing a framework for the recovery and resolution of credit institutions and investment firms and amending Council Directive
82/891/EEC, and Directives 2001/24/EC, 2002/47/EC, 2004/25/EC, 2005/56/EC, 2007/36/EC, 2011/35/EU, 2012/30/EU and
2013/36/EU, and Regulations (EU) No 1093/2010 and (EU) No 648/2012, of the European Parliament and of the Council ("BRRD")
into Greek law) and the HFSF Law. Please also refer to section 15.3 "Regulation and supervision of banks in Greece—Capital
Adequacy Framework—Liquidity Requirements™ and section 15.6 "Regulation and supervision of banks in Greece— Recovery and
resolution framework of credit institutions".

4, Negative results in the Group’s stress testing may have an adverse effect on the Group’s funding cost or the public’s
confidence in the Group and, consequently, may adversely affect its business, financial condition, results of operations and
prospects.

The European Banking Authority (the "EBA™) conducts stress tests in order to evaluate the capital base of EU banks and identify
potential capital shortfalls. Stress tests analysing the European banking sector have been, and the Issuer anticipates that they will
continue to be, published by national and supranational regulatory authorities.
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On 21 July 2021, the EBA published its 2023 EU-wide stress test draft methodology, templates and template guidance. The
methodology covers all risk areas and builds on the one prepared for the 2021 EU wide stress test. Some aspects of the methodology
have been improved based on the lessons from the 2021 exercise. The final methodology will be published by the end of 2022. The
EU-wide stress test will be launched in January 2023 and the results are expected to be published by the end of July 2023.

Asset quality reviews and stress testing exercises in countries where the Group operates may result in additional capital
requirements. In addition, a loss of confidence in the banking sector following the announcement of any stress tests that take place
from time to time regarding the Group or the Greek banking system as conducted in accordance with the legislative framework in
force, or a market perception that any such stress tests are not rigorous enough, could also have a negative effect on the Group’s
cost of funding and may thus have a material adverse effect on its results of operations and financial condition.

1.5. RISKS RELATING TO CREDIT AND OTHER FINANCIAL RISKS

1. Wholesale borrowing costs and access to liquidity and capital may be negatively affected by any future downgrades of
the Hellenic Republic’s credit rating.

The capacity of the Hellenic Republic to maintain its credit ratings is an important element of its economic and financial recovery,
and financial conditions in the private sector will, to a significant extent, depend on such credit ratings. However, there is still
considerable uncertainty surrounding the prospective pace of improvement in Greece’s sovereign rating.

Downgrades of the Hellenic Republic’s rating could occur, for example, as a result of the deterioration of the country’s public
finances due to COVID-19, or in the event of uncertainty regarding the country’s commitment or ability to complete all fiscal
reforms or meet other related obligations within the expected timeframe. Should any downgrades occur, or rating outlooks turn
negative, the financing costs of the Hellenic Republic would increase and its access to capital markets could be disrupted, with
negative effects on the cost of capital for Greek banks (including the Issuer) and the Group’s business, financial condition and
results of operations. Downgrades of the Hellenic Republic’s credit rating could also result in a corresponding downgrade in the
Issuer’s credit rating and, as a result, increase wholesale borrowing costs and the Group’s access to liquidity, which could adversely
affect the Group’s business and results of operations.

2. Future deteriorating asset valuations resulting from poor market conditions may adversely affect the Group’s business,
financial condition, results of operations and prospects.

The ongoing global economic slowdown and economic crisis in Greece since 2008 has resulted in an increase in NPEs and
significant changes in the fair values of the Group’s financial assets. A substantial portion of the Group’s loans to corporate and
individual borrowers is secured by collateral such as real estate, securities, vessels, term deposits and receivables. In particular, as
mortgage loans are one of the Issuer’s principal assets, the Group is currently highly exposed to developments and volatility in real
estate markets, especially in Greece.

A further decline in the value of collateral may also result from deterioration of financial conditions in Greece or the other markets
where collateral is located. In addition, failure to recover the expected value of collateral may expose the Issuer to losses. Law
4605/2019 offers limited protections to borrowers (individuals) who have pledged their primary residence as collateral. This may
also limit the Issuer’s ability to recover collateral. For a detailed description, see section 15.8 "Regulation and supervision of banks
in Greece—Extrajudicial debt settlement mechanism—Settlement of amounts due by over-indebted individuals under Law
3869/2010 - protection of main residence of the debtor".

In addition, an increase in financial market volatility or adverse changes in the marketability of the Issuer's assets could impair its
ability to value certain of the Group’s assets and exposures. The value ultimately realised in liquidating asset security will depend
on its fair value determined at that time, which may be materially different from its current market value. Any decrease in the value
of such assets and exposures could require the Issuer to recognise additional impairment charges, which could adversely affect the
Issuer's business, financial condition, results of operations and prospects, as well as capital adequacy.
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2. PERSONS RESPONSIBLE, THIRD PARTY INFORMATION, EXPERTS’ REPORTS AND COMPETENT
AUTHORITY APPROVAL

2.1 GENERAL INFORMATION

The drafting and distribution of this Registration Document have been made in accordance with the provisions of applicable law.
This Registration Document includes all information required by the Prospectus Regulation, Delegated Regulation (EU) 2019/980
of 14 March 2019, the applicable provisions of Law 4706/2020 and the enabling relevant decisions of the HCMC, relevant to Attica
Bank and its securities.

Prospective investors seeking additional information and clarifications related to this Registration Document may contact Attica
Bank, during working days and hours, at 23, Omirou Street, 106-72 Athens, Greece (Ms Eleni Vrettou, Chief Executive Officer,
+30 210 3667310 and Mr Nikolaos Koutsogiannis, Chief Financial Officer, +30 210 3669230).

2.2 THIRD-PARTY INFORMATION

Information included in this Registration Document deriving from third-party sources is marked as such, and identifies the source
of any such information that has been reproduced accurately and, so far as Attica Bank is aware and is able to ascertain from
information published by such third parties, no facts have been omitted which would render the reproduced information inaccurate
or misleading.

Market data used in this Registration Document have been obtained from Attica Bank's internal surveys, reports and studies, where
appropriate, as well as market research, publicly available information and industry publications, including, without limitation,
reports, and press releases prepared and issued by the IMF, the Hellenic Statistical Authority ("ELSTAT"), the Bank of Greece,
the Hellenic Bank Association, Eurostat, the European Commission, the Public Debt Management Agency and the ATHEX, as
well as the Stability Programme of the Hellenic Republic for the period 2020-2023, and the Monthly Statistical Bulletins of the
ECB. Market research, publicly available information and industry publications generally state that the information they contain
has been obtained from sources believed to be reliable, but that the accuracy and completeness of such information is not
guaranteed. Attica Bank accepts responsibility for accurately extracting and reproducing the same but accepts no further or other
responsibility in respect of the accuracy or completeness of such information.

Unless explicitly provided otherwise or the context otherwise requires, all statistical data pertaining to Attica Bank's market position
that is indicated to be derived from the Bank of Greece are the product of Attica Bank's internal calculations and analysis using
data provided by the Bank of Greece.

2.3 APPROVAL BY THE COMPETENT AUTHORITY

This Registration Document was approved on 17 November 2022 by the board of directors of the HCMC (1, Kolokotroni and
Stadiou, 105 62 Athens, Greece, telephone number: +30 210 3377100, http://www.hcmc.gr/), as competent authority pursuant to
the Prospectus Regulation, as applicable, and Law 4706/2020. The board of directors of the HCMC approved this Registration
Document only as meeting the standards of completeness, comprehensibility and consistency provided for in the Prospectus
Regulation, and this approval shall not be considered as an endorsement of Attica Bank or of the quality of Attica Bank’s securities.
In making an investment decision, prospective investors must rely upon their own examination and analysis as to their investment
in Attica Bank’s securities.

This Registration Document / Prospectus was prepared under the simplified disclosure regime for secondary issuances pursuant to
Article 14 of the Prospectus Regulation, Annex 3 and Annex 12 of the Delegated Regulation (EU) 2019/980 and the Delegated
Regulation (EU) 2019/979.

2.4 PERSONS RESPONSIBLE

The natural persons who are responsible for drawing up this Registration Document, on behalf of Attica Bank, and are responsible
for this Registration Document, as per the above, are Ms Eleni Vrettou, Chief Executive Officer, +30 210 3667310 and Mr Nikolaos
Koutsogiannis, Chief Financial Officer, +30 210 3669230. Their address is the address of Attica Bank: 23, Omirou Street, 106-72
Athens, Greece. Attica Bank, the members of the Board and the natural persons who are responsible for drawing up this Registration
Document on Attica Bank’s behalf are responsible for its contents pursuant to Article 60 of Law 4706/2020.
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For further details on the composition of the members of the Board see section 8.1 "Administrative Management, Supervisory
Bodies and Senior Management—Management and corporate governance of Attica Bank and 8.2 “Administrative Management,
Supervisory Bodies and Senior Management —Board of Directors".

Attica Bank, the members of the Board and the natural persons who are responsible for drawing up this Registration Document on
Attica Bank’s behalf declare that they have been informed and agree with the content of this Registration Document and certify
that, after they exercised due care for this purpose, the information contained herein, to the best of their knowledge, is true, this
Registration Document makes no omission likely to affect its import, and it has been drafted in accordance with the provisions of
the Prospectus Regulation, Delegated Regulation (EU) 2019/980 of 14 March 2019 and the applicable provisions of Law
4706/2020. Attica Bank and the members of its Board are responsible for its the interim consolidated financial statements for the
six-month period ended 30 June 2022 and it Annual Audited Consolidated Financial Statements as at and for the year ended 31
December 2021, that have been published in Attica Bank's website and are incorporated by reference in and form part of this
Registration Document.

2.5 DISTRIBUTION OF THIS REGISTRATION DOCUMENT
The entire Prospectus, which includes this Registration Document together with the Securities Note and the Summary, will be
made available to investors, in accordance with Article 21, paragraph 2 of the Prospectus Regulation, in electronic form on the

following websites:

. Attica Bank: http://www.atticabank.gr/en/

. ATHEX: http://www.helex.gr/el/web/guest/company-prospectus

. HCMC: http://www.hcmc.gr/el GR/web/portal/elib/deltia

In addition, printed copies of the entire Prospectus, which contains the Registration Document together with the Securities Note
and the Summary, will be made available to investors at no extra cost, if requested, at the address of Attica Bank: 23, Omirou Street,
106-72 Athens, Greece. A list of defined and technical terms used in this Registration Document is set out in "Definitions and
Glossary" beginning on page 4.
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3. STATUTORY AUDITORS

The Issuer's Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021 were prepared in
accordance with the International Financial Reporting Standards as adopted by the EU ("IFRS") and audited by Mr Anastasios
Kyriacoulis (Reg. No. SOEL 39291 and Mr. Dimitrios Tanos (Reg. No. SOEL 42241 of KPMG Certified Auditors S.A. (Reg. No.
SOEL 114). Attica Bank's Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021 were
approved by the Board of Attica Bank on 2 May 2022. The audit report of KPMG Certified Auditors S.A. on these financial
statements which form part thereof, and must be read in conjunction therewith, are available on Attica Bank's website
(https://www.atticabank.gr/en/investors/investor-financial-results/periodical-financial-data?folder=2021)

The Issuer's consolidated interim financial statements as at and for the six-month period ended 30 June 2022 were prepared in
accordance with the IFRS and applicable to Interim Financial Reporting (International Accounting Standard ("IAS") 34) and
reviewed by Mr Anastasios Kyriacoulis (Reg. No. SOEL 39291 of KPMG Certified Auditors S.A. (Reg. No. SOEL 114). Attica
Bank's interim consolidated financial statements as at and for the six-month period ended 30 June 2021 were approved by the
Board of Attica Bank on 30 September 2022. The review report of KPMG Certified Auditors S.A. on these financial statements
which form part thereof, and must be read in conjunction therewith, are available on Attica Bank's website
(https://www.atticabank.gr/en/investors/investor-financial-results/periodical-financial-data?folder=2022).
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4. INFORMATION ABOUT THE ISSUER
41. THE ISSUER

Attica Bank S.A. is incorporated as a société anonyme and registered in the Greek General Commercial Registry under No.
255501000 for a term expiring in 2075. The Issuer’s registered office is at 23, Omirou Street, 106-72 Athens, Greece and its
telephone number is +30 210 366 9000. Attica Bank was originally founded in 1925 as "Bank of Attica S.A." and changed its name
to Attica Bank S.A. in 2009. The Issuer has been listed on the ATHEX since 1964. Its LEI is 213800FFWYE3BQ1CU978, and its
main website can be found at: https://www.atticabank.gr/en/.

The lIssuer, together with its subsidiaries, offers a wide range of financial services to retail customers and corporate clients in
Greece. The Issuer operates only in Greece in accordance with the provisions of Law 4548/2018 for Greek sociétés anonymes,
Law 4261/2014 on the activity and prudential supervision of credit institutions (which implemented EU Directive 2013/36/EU
("CRD IV") in Greece), and other relevant regulatory and legislative provisions. The Issuer is subject to regulation and supervision
by the Bank of Greece as well as the HCMC and the Department of Sociétés Anonymes which forms part of the Ministry of
Economy and Development.

Attica Bank is principally active in lending to small and medium sized enterprises ("SMEs") and retail consumers, and also offers
a variety of investment products, mutual funds and brokerage services. For further information about the Group's business, please
see section 5 "Group's Business Overview".

4.2. SCOPE OF BUSINESS
Pursuant to the Articles, Attica Bank's business scope is to engage in all such business and activities, in Greece and abroad, on its

own behalf or on behalf of third parties, individually or in association or on a joint venture basis, as is allowed to banks under the
provisions of the applicable legislation.

Attica Bank's business scope is the largest possible including every project, service and activity in general which are entrusted
from time to time to financial institutions, either traditionally or in the frame of technical, economic and social developments.

Attica Bank's business scope includes, but is not limited to, the following business and activities:

e  accepting deposits of any kind or other returnable funds, bearing or not interest, in Euro or exchange money or foreign
currency;

e granting loans or other credit, acquiring or assigning claims, acting as an arranger in business financing or business
partnerships;

e issuing guarantees and assuming obligations;

e  receiving loans, credits or guarantees and issuing securities for fund raising as well as issuing bond loans;
e factoring;

e  leasing services;

e  cooperating with insurance companies for the distribution of insurance products pursuant to the legislation in force each
time;

e  payment transactions and transfer of funds and payment services pursuant to Law 4537/2018, transposing Directive
2015/2366 and as amended by Law 4949/2022;

e  issuing and managing means of payment (credit and debit cards, travellers and bank cheques);
e  issuing electronic money;
e leasing safe deposit boxes;

e  collecting, processing and providing commercial information, including third parties’ credit rating;
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e  Dbusiness consulting services regarding capital structure, industrial strategy and consulting and other services regarding
business mergers, spin-offs and acquisitions;

o financial restructuring or reorganisation services;

e  purchase and sale of precious metals and materials;

e  transactions, on its own behalf or on behalf of customers, in:
o money market instruments (such as securities and certificates of deposit, etc.);
o foreign exchange;
o forward contracts or options;
0 contracts of interest rate or currency swaps;
o transferable securities;
0 participating in security issuing and providing related services, including underwriting;
o intermediation in interbank markets;
o portfolio management or consulting services for portfolio management; and
0 security custody and management services;

e  representing third parties having or pursuing purposes related to the above;

o all investment activities regulated by the provisions of article 4 of Law 4514/2018, and Attica Bank's function in general as
an investment services firm, within the meaning of the aforementioned Law or the legislation in force each time and the
required approvals;

e  establishment or participation in enterprises of any type, in Greece or abroad, involved in money and capital markets and in
the financial and investment sector in general; and

e  any other business or activity related to the above that is allowed by the legislation in force each time.

Furthermore, in order to achieve its purpose, Attica Bank is entitled to cooperate, in Greece or abroad, with natural and legal
persons, entities, enterprises or institutions of any type and to establish or participate in them in any way.

Simultaneously with its main activities and in an ancillary way in order to participate in the country's cultural events Attica Bank
may establish cultural institutes or cultural civil companies of non-profitable character and to participate or cooperate with
similar organisations. Furthermore, Attica Bank may cooperate with organisations active in social solidarity and charity work and
to assist them contributing to their work in any way and means it may find fit.
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5. GROUP’S BUSINESS OVERVIEW
51. OVERVIEW

Attica Bank is a Greek credit institution principally active in lending in Greece to SMEs and retail consumers in Greece. It is the
fifth largest bank in Greece, after the four systemic banks (Source: https://www.hba.gr/Statistics/List?type=GreeceResults). As of
May 2022, the Issuer's market share amounted to 1.7% in terms of deposits and to 1.9% in terms of loans. (Source: Bulletin of
conjunctural indicators, May-June 2022). As of 30 June 2022, its total deposit balance amounted to €2.73 billion.

Attica Bank has a network of 47 retail branches and two business banking centres offering banking products and services to all the
main cities of Greece.

History and development

The Issuer was originally founded in 1925 as "Bank of Attica S.A." and changed its name to Attica Bank S.A. in 2009. The Issuer
has been listed on the ATHEX since 1964. In 1964, it became a member of the Commercial Bank of Greece Group ("Emporiki").
On 26 June 1997, Emporiki transferred a portion of its stake in the Issuer to the Greek Engineers and Public Works Contractors'
Pension Fund (today called "TMEDE") and the Consignment, Deposits and Loans Fund. Emporiki continued to manage the Issuer
until mid-2002. On 9 September 2002, Emporiki transferred all its remaining shares in the Issuer to the Hellenic Postbank.

In June 2013, the Issuer increased its share capital and thereafter issued a convertible bond loan of €398.8 million subscribed by
private entities, leading to a participation in the share capital of the Issuer by the Unified Insurance Fund for the Self-Employed -
Engineers and Public Works Contractors Pension Fund ("ETAA-TSMEDE") of 50.67%.

Since 1 January 2017, ETAA-TSMEDE has been integrated into the Unified National Insurance Agency ("E.®.K.A." or
"E.F.K.A.") a public law legal entity (currently Electronic National Social Security Agency ("e-E.®.K.A.")).

On 1 January 2017, TMEDE (which, unlike TSMEDE, is a non-profit legal entity established under private law, totally independent
to E.®.K.A.) acquired certain guarantee and credit assets of TSMEDE including its shares of Attica Bank.

In May 2018, the Issuer concluded a new share capital increase raising €88.9 million. Because of this increase, the participation
percentage of EFKA in the share capital of the Issuer reached 66.89% and that of TMEDE was 11.77%.

On 27 July 2018, pursuant to a government decision (Government Gazette B’ 2280/15-06-2018), 95,606,341 common shares of
the Issuer were transferred from the portfolio of EFKA to the portfolio of TMEDE. On 25 August 2020, pursuant to a subsequent
government decision (Government Gazette B’ 3399/05-09-2019), 63,758,540 shares were transferred from the portfolio of e-EFKA
to the portfolio of TMEDE.

In 2021 the Issuer activated the provisions of Article 27A of the DTC Law and issued warrants in favour of the Greek State, which
were then listed on the Main Market of the Regulated Securities Market of the ATHEX before being automatically converted into
common shares. Also in 2021, the Issuer announced the 2021 Share Capital Increase (of €240 million), with the share capital of
the Bank increasing equally through the issuance of 1,200,000,000 new common, registered voting shares, each with a hominal
value of €0.20. For more detailed information about Attica Bank's issuance of the 2021 Warrants and the 2021 Share Capital
Increase, please refer to the section "Recent Events — 2021 DTA/DTC Conversion and Warrants" and "Recents Events - 2021 Share
Capital Increase™ below.

As at 10 November 2022, Attica Bank's shareholders were:
HFSF: 62.9%

TMEDE: 14.7%;

e-EFKA: 10.3%;

Rinoa Ltd : 9.9%; and
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other minor shareholders: 2.2%.

Source: Attica Bank's Shareholders register as at 10 November 2022

The Issuer's Ordinary Shares are listed and traded on the Main Market of the ATHEX.
Recent events

Cessation of use of Law 3723/2008
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Pursuant to Law 3723/2008 on "Stimulating liquidity in the economy to address the impact of the international financial crisis"
enacted in Greece in 2008 ("Law 3723/2008") in response to the financial crisis, the Hellenic Republic established a voluntary
scheme for the capitalisation and liquidity support of credit institutions licensed by the Bank of Greece with the objective, inter
alia, of strengthening Greek banks’ capital and liquidity positions. Attica Bank elected to take part in the scheme which entails,
inter alia, appointing a representative of the Greek State on the board of directors of the credit institution as an additional board
member. The representative has certain veto rights both at board level as well as at General Meetings.

In December 2018, Attica Bank issued, pursuant to article 80 of Law 4484/2017, a ten-year fixed rate subordinated Tier Il bond,
the proceeds of which were applied towards repayment of preference shares held by the Greek State amounting to €100,200,000.
Accordingly, at such time, the share capital of Attica Bank decreased by €100,200,000 with the cancellation of the 286,285,714
preferred shares issued according to Law 3723/2008. As a consequence, since that date the Greek State has not held any preference
shares of Attica Bank.

Within the framework of article 2 of Law 3723/2008, in October 2019 Attica Bank issued a €320 million floating rate bond loan
due October 2021 and simultaneously early redeemed a Greek government guaranteed bond of €350 million ("Pillar 11 Greek
Government Bond"). The €320 million bond is eligible to be used as a collateral for raising liquidity through the ELA, although
the Issuer no longer avails itself of such programme.

As of 31 March 2021, the Issuer ceased using the provisions of Law 3723/2008. Consequently, as from that date, the Issuer is no
longer subject to the obligations of this scheme such as, inter alia, the obligation to appoint a representative of the Greek State on
the Board. Annual savings for the Issuer and the Group amount to around €3.5 million, representing the commission paid to the
Greek State in exchange for its guarantee under the scheme and Pillar Il Greek Government Bond.

Branches

During the course of 2021, the Issuer announced the closure of its Pyrgos, Agios Dimitrios, Keratsini and Psychiko branches and,
on 13 April 2022, it announced the closure of its Leontos Sofou branch. In line with the Business Plan, the Issuer’s approach is the
rationalisation of its physical footprint, both in terms of headquarters and branch network.

2021 DTA/DTC Conversion and Warrants

On 29 April 2021, the Issuer announced its intention to activate the DTC Law in the context of its Business Plan for the
improvement of the quality of its regulatory capital. A General Meeting was held on 7 July 2021, at which Shareholders resolved,
inter alia, to implement the provisions of the DTC Law as supplemented by Cabinet Act 28/2021 and authorise the Board to carry
out all acts necessary for such implementation.

On 12 August 2021, the Board verified the formation of a special reserve pursuant to the provisions of the DTC Law in the amount
of €151,854,439.86 collected by the Greek State and set out the procedure to be followed with respect to the issuance of the 2021
Warrants. The number of 2021 Warrants (as defined below) to be issued was calculated in accordance with the method provided
by the DTC Law and was set at 992,512,679, while their purchase price was determined by reference to Attica Bank’s share price
weighted on the basis of the trading volume, during the previous 30 working days as of 9 August 2021. On the same date, the
Board resolved to issue the 2021 Warrants on 16 August 2021 in accounting form and without remuneration in favour of the Greek
State. On that date, the Warrants were credited to the securities account of the Greek State, held in accordance with the ATHEXCSD
Rules.

Pursuant to article 6 of Cabinet Act 28/2021, the Shareholders were entitled to purchase the 2021 Warrants at their purchase
price (the "2021 Pre-emption Rights") and any 2021 Warrants that were not so purchased could be purchased by third parties
(the "2021 Purchase Rights"). On this basis, on 12 August 2021 the Board also resolved on the terms and conditions for the
exercise of both the 2021 Pre-emption Rights and the 2021 Purchase Rights. The period for the exercise of such rights
commenced on 31 August 2021 and expired on 15 September 2021. During such period 475,067 2021 Warrants were acquired
as result of 2021 Pre-emption Rights and 52,580 2021 Warrants were acquired as a result of 2021 Purchase Rights.

A General Meeting was held on 15 September 2021, at which Shareholders resolved, inter alia, to authorise the Board to: (a)
implement a reverse split, by way of an increase of the nominal value of the Issuer’s then existing ordinary shares from €0.30 to
€18.00 each, combined with the concurrent (i) reduction of the total number of such ordinary shares from 461,254,013 to 7,687,567
corresponding to a ratio of 60 of such ordinary shares for 1 new Ordinary Share (the "2021 Reverse Split"); and (ii) the increase
of the Issuer’s then existing share capital by €2.10, through the capitalisation of an equal amount from the Issuer’s special reserve
for the purposes of issuing an integer number of such ordinary shares; (b) (i) implement a share capital reduction, by way of
reducing the Issuer’s then existing share capital by €136,838,692.60 by decreasing the nominal value of such ordinary shares from
€18.00 to €0.20 each, without changing the total number of the Ordinary Shares (the "2021 Share Capital Reduction"); and (ii)
apply such €136,838,692.60 for the purpose of creating a special reserve, to be used as permitted under article 31, paragraph 2 of
Law 4548/2018, to either capitalise such reserve or offset losses.

38



Following the 2021 Reverse Split and 2021 Share Capital Reduction, pursuant to article 8 of Cabinet Act 28/2021 and the decision
of the Board held on 12 August 2021, the original 992,512,679 warrants issued to the Greek State on 16 August 2021 pursuant to
the aforementioned decision of the Board, which in turn was acting pursuant to an authority granted to it by virtue of a decision of
a General Meeting of 7 July 2021, together with article 7 of the Cabinet Act 28/2021, were converted into 16,541,878 warrants
(the "2021 Warrants").

The 2021 Warrants were admitted to trading on the Main Market of the Regulated Securities Market of the ATHEX on 4 October
2021. On 19 October 2021, the 2021 Warrants were automatically converted into 16,541,878 Ordinary Shares at a ratio of one
2021 Warrant per one Ordinary Share with the same current nominal value of the Issuer’s common shares (€ 0.20 per share) and
on 20 October 2021 such Ordinary Shares were admitted to trading on the Regulated Securities Market of the ATHEX.

The Independent Authority for Public Revenue, following No 1D37530/11.10.2021 Partial Special Tax Audit Report, in relation
to an audit conducted by its Large Enterprises Audit Division in accordance with the provisions of the DTC Law, issued on 11
October 2021 the Final Amending Tax Assessment Act No 177/11.10.2021, according to which the DTC amount, as calculated for
the purposes of the Warrants issuance, is adjusted and decreased by € 1,141,599.53. Attica Bank paid this amount to the Greek
State without prejudice to the exercise of its legal rights and initiated legal proceedings before the competent authorities seeking
annulment of the above administrative acts.

2021 Share Capital Increase

On 21 December 2021, the Issuer announced the 2021 Share Capital Increase (of €240,000,000), with the share capital of the Issuer
increasing equally through the issuance of 1,200,000,000 new common, registered voting shares, each with a nominal value of
€0.20.

Relationship Framework Agreement

Following the conversion of the 2021 Warrants held by the Greek State into Ordinary Shares, by virtue of the last subparagraph of
paragraph 6 of article 27A of the DTC Law, the HFSF is the majority shareholder in Attica Bank.

As such, the HFSF is vested with the rights defined in the HFSF Law and in the Relationship Framework Agreement entered into
between the HFSF and the Issuer on 17 March 2022, which regulates the relationship between Attica Bank and the HFSF to ensure
the application of the purposes of the HFSF and its rights in accordance with and for a term pursuant to the HFSF Law.

For more information on certain special rights of the HFSF as a Shareholder, see section 15.7 "Regulation and Supervision of
Banks in Greece—The HFSF—Special rights of the HFSF" and "Regulation and Supervision of Banks in Greece —The HFSF—
The Relationship of HFSF with Attica Bank - The Relationship Framework Agreement ".

Sale of subsidiaries

In August 2021, the Issuer sold all of its shares (20%) in Thea Artemis Financial Solutions S.A. ("TAFS") to ES GINI
INVESTMENTS LTD, an investment vehicle advised by Ellington Solutions S.A., the Issuer's preferred investor in the bidding
process for the mezzanine and junior notes of the Omega securitisation. TAFS is the servicer under the Issuer's Omega
securitisation. As a result of such sale, together with other transfers, via its investment vehicles Ellington Solutions S.A. became
the controlling shareholder of TAFS. For more information about these transactions, please refer to section 7.9 "Significant change
in the Issuer's Financial Position".

The sale of the Issuer's point of sale ("POS") business, initially planned to be concluded in 2021, was eventually postponed to 2023
due to unfavourable market conditions.

In the first half of 2022, the Issuer concluded the sale of 4 investment properties, with a fair value of €545,000, recording a profit
of €246,000.

2022 DTA/DTC Conversion and Warrants

A General Meeting was held on 5 July 2022, at which Shareholders resolved, inter alia, to authorise the Board to: (a) activate the
provisions of article 27A of the DTC Law and the form a special reserve (corresponding to 100% of the Issuer's tax claim, i.e.
€22,817,998.42) (b) implement a share capital reduction, by way of reducing the Issuer’s existing share capital by €159,149,827.85
by decreasing the nominal value of such ordinary shares from €0.20 to €0.07 each, without changing the total number of the
Ordinary Shares (the "Share Capital Reduction™); and (c) apply such €159,149,827.85 for the purpose of creating a special
reserve, to be used as permitted under article 31, paragraph 2 of Law 4548/2018, to capitalise such reserve.
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For more information about the 2022 issuance of the Warrants and the Conversion please also refer to section 7.1 "Financial
information concerning the Issuer’s assets and liabilities, financial position and profits, and losses — Recent Developments —
DTA/DTC Conversion and Warrants".

For more information about deferred tax assets and also the Issuer's envisaged capital plans please also refer to section 6.8
"Deferred tax assets and capital actions".

Communications from Major Shareholders and Private Investors
(1) Binding Term Sheet

On 13 December 2021, the Issuer was notified that, as at 9 December 2021, the HFSF, TMEDE, Ellington Solutions S.A. and ES
GINI Investments Limited (the latter being an investment vehicle advised by Ellington Solutions S.A.) entered into a binding
transaction term sheet (the "Binding Term Sheet") in connection with their investment in Attica Bank. For more information about
this term sheet, please refer to the announcement of the Issuer referred to at paragraph (b) "Disclosure related to information from
third parties in respect of the Issuer" of Section 13 "Regulatory Disclosures™ which is incorporated by reference into this
Prospectus. Shortly following entry into the Binding Term Sheet, Rinoa Ltd. (an investment vehicle advised by Ellington Solutions
S.A.) became shareholder of the Issuer through the 2021 Share Capital Increase (Rinoa Ltd, HFSF, TMEDE together being the
"Major Shareholders").

(2) April Letter

On 18 April 2022, the Issuer received a letter (the "April Letter") from the HFSF and the Private Investors communicating the
following:

e under the Binding Term Sheet, the Major Shareholders have already invested through the share capital increase of
December 2021, funds amounting to €210 million. Also, among others, the Major Shareholders, subject to the completion
of the actions described in the announcement of Attica Bank on 13 December 2021, of which due diligence has been
completed, while the process of preliminary ratings is at an advanced stage, have agreed as described below, to make a
second investment in the Bank consisting of a) a share capital increase and b) possibly a third capital injection (a) and (b)
together constitute the "Second Investment").

e The purpose of the Second Investment is to cover any losses for the restoration of capital ratios as well as the capital
support of Attica Bank in order to implement its development plan based on its strategic business plan which, among
other things, proposes the reduction of NPEs below 5%.

e Based on the Binding Term Sheet, HFSF and the Private Investors will participate in the Second Investment up to an
amount of €365 million.

e HFSF and the Private Investors emphasise that their aim is to maintain the viability of Attica Bank and at the same time,
on the one hand to reduce the NPEs to a single digit percentage and on the other hand, Attica Bank’s growth to new,
profitable activities. At this stage, neither HFSF and the Private Investors nor Attica Bank, have the full picture of the
losses that will arise from the aforementioned reduction of the NPEs, as the relevant preparatory work is still in progress.

e The HFSF and the Private Investors intend to ensure that any actions to reduce the NPEs - in conjunction with the Second
Investment - take place in such way as not to jeopardise the viability of Attica Bank. If the credit risk impairment
provisions that will eventually have to be accounted exceed the agreed limits of the Binding Term Sheet and HFSF and
the Private Investors, will enter into negotiations, their primary criteria will be to maximise the value of their investment
in Attica Bank, taking into account specifically for the HFSF, the legislation that regulates it.

(3) September Letter

In September 2022, the Issuer received from HFSF, TMEDE, and Ellington S.A. a further letter (the "September Letter")
concerning the "agreement in principle regarding the upcoming - based on the Binding Term Sheet - second increase in the Issuer's
share capital” among HFSF and the Private Investors.

The September Letter provides that the basic principles of the agreement in principle are as follows:

e increase of the Issuer's share capital by an amount of €490 million within the year 2022, out of which approximately €459
million will be covered by the HFSF and the Private Investors;

e the non-inclusion of the Issuer's senior notes of its NPL securitisations into "HAPS 2" programme; and

e the accounting of losses amounting to €300 million in total for the NPL securitisations.

In the case of HFSF, any such investment in the Issuer's share capital will be made in accordance with Article 8.7 of the HFSF
Law (which may include carrying out a viability study). The September Letter confirmed that the in-principle agreement was
subject to "final contractual legal documents in which the agreement will be reflected" and "receipt of the necessary approvals
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from the Bank of Greece in accordance with the existing legislation and the fulfilment of the agreed conditions". Following such
communication, on 30 September 2022, the Board approved a new 2022-2025 Business Plan that concludes, inter alia, the
Contemplated Share Capital Increase (for €490 million) envisaged to be carried out in the fourth quarter of 2022. For more
information regarding the Issuer's proposed Share Capital Increase, please see section 6.7 "Deferred Tax Assets and Capital Actions
— Further Share Capital Increases ".

(4) Key Terms Agreement

The Issuer was also informed of a preliminary agreement (the "Key Terms Agreement") entered into on 30 September 2022
between HFSF and the Private Investors in connection with the Proposed Share Capital Investment, in which the parties
"redetermined their agreement in relation to their investment in Attica Bank S.A.". The Key Terms Agreement, which is governed
by Greek law and expressed to be legally binding, records the parties’ intention to negotiate in good faith and enter into a long
form subscription and investment agreement and shareholders agreement reflecting the contents of the Key Terms Agreement by
no later than 30 October 2022. The parties also undertake to procure that the Issuer proceeds to any action required to implement
the matters contained in the Key Terms Agreement. The Key Terms Agreement provides that from its date the relationship between
the parties to it shall be governed by the Key Terms Agreement which supplements, substitutes and/or amends the relevant
provisions of the Binding Term Sheet. It also provides that the Binding Term Sheet is still applicable to the extent not explicitly
otherwise provided by the Key Terms Agreement and that the Binding Term Sheet will remain applicable until definitive
documentation is signed.

In addition to setting out certain key terms regarding their investment, including those contained in the September Letter described
above, the Key Terms Agreement records that, subject to regulatory approval and final agreement of the key terms, full operational,
management control and governance of the Issuer shall be assumed by the Private Investors following the first capital injection of
the Contemplated Share Capital Increase, including nomination and appointment rights for eight of the eleven board members. The
key terms shall be developed in a long form subscription and investment agreement. The text of the Key Terms Agreement does
not refer to the provisions of L.3556/2007.

Furthermore, the Key Terms Agreement records that the capital investment comprises of a share capital increase (SCI) and any
financial instrument or other means allowing HFSF to be diluted and arrive at its end stake (36.5%). The SCI and the HFSF dilutive
mechanism to be agreed will be conducted concurrently provided that HFSF Law remains applicable, with a corresponding increase
in the Private Investors' shareholdings (in the proportions and the amounts agreed by them investing through a jointly held SPV),
so that such jointly held SPV's resulting shareholding stake in the Issuer will be the remaining percentage after deducting HFSF's
and e-EFKA’s stake and the free-float.

Labour Matters

In July 2020, the Issuer and the Attica Bank Employee Union agreed a new collective labour agreement commencing on 1 July
2020 and ending on 31 December 2022. This new labour agreement is not expected by the Issuer to result in a material increase in
payroll costs.

On 5 May 2021, the Board approved a voluntary retirement scheme for the Issuer’s employees which was announced to the
workforce by the management on 13 May 2021. The scheme was initially open for adherence from 17 May 2021 to 4 June 2021,
with 64 employees adhering during such first phase of the scheme, representing an estimated annual saving for the Issuer of
approximately €2.6 million.

Following a decision of the Board on 9 March 2022, on 14 March 2022 the Issuer announced that the voluntary retirement scheme
would be reopened for adherence from 16 March 2022 to 11 April 2022. In addition to the employees taking part in the scheme in
2021, 105 employees adhered to the scheme in 2022, representing an estimated additional annual saving for the Issuer of
approximately €4.6 million.

See sections 6.3 "Asset Quality and NPEs", 11 "Information on the capital of the Group —Capital Management" and 0 "Profit
Forecasts" for more information.

5.2. THE GROUP'S STRUCTURE
The Group operates through the Issuer and the following subsidiaries:
Attica Bancassurance Agency S.A. ("ABA")

ABA undertakes insurance business directly or indirectly through other intermediaries (insurance consultants), on behalf of one or
more insurance undertakings as well as finding suitable insurance products from the market for Attica Bank's customers. At the
end of 2019, the Issuer, ABA and Interamerican Hellenic Life Insurance Company S.A. ("Interamerican") signed a strategic
cooperation agreement to promote life, car and home insurance products through of the Issuer's branch network.
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Zaitech Innovation Venture Capital Fund | ("Zaitech I") and Attica Ventures S.A. ("Attica Ventures")

The main shareholders of Zaitech | are the Issuer (which holds 50% of its shares) and the New Economy Development Fund
("TANEQ"), Hellenic Development Bank of Investments.

Zaitech | invests in innovative capital companies that have a registered, and effective, head office in Greece, with a preference for
companies operating in the food, beverage, retail, organic, industrial, energy, telecommunication and information technology
("I'T") sectors.

The management company of Zaitech | is Attica Ventures S.A. The Issuer holds 10% of Attica Ventures' shares.
5.3. THE ISSUER'S ORGANISATIONAL STRUCTURE
Overview

Please see below a description of the Issuer's interim organisational structure, pending a reorganisation to be approved by the
Issuer's competent bodies.

Business Units

Chief Executive Officer

The office of the Chief Executive Officer oversees the work and the departments under the management of the Chief Risk Officer,
the Chief Corporate Officer, the Chief Retail Officer, the Chief Financial Officer and the Data Protection Officer. It is also directly
responsible for the operations of the Organisation Department, the Centralised Operations Department, the Legal Department, the
Operational HR Department, the Credit Risk Assessment Department, the Procurement Department, the Money Market and the
Capital Market Department and the Marketing Department.

The Data Protection Officer and the Compliance and Corporate Governance Department also refer directly to the Chief Executive
Officer. These two units are responsible for Attica Bank's audit requirements and compliance with its regulatory framework,
respectively. For more detailed information on these units, see section 12 "Risk Management".
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Designated Executive Officer

The office of the Executive Officer oversees the work and the departments under the management of the Chief Technology Officer
and the Human Resources Development and Corporate Secretariat.

Chief Risk Officer

The Chief Risk Officer's responsibilities vary within the context of risk management. It operates in the areas of credit risk control,
market risk and corporate operational risk, credit portfolio management and NPLs. For more detailed information, see paragraph
"Audit Units" in section 12.2 "Risk Management — Structure of the Issuer’s risk management bodies".

Chief Corporate Officer

The Chief Corporate Officer is responsible for corporate banking. This includes the management of customer relations with a view
to maximising revenues, the evaluation of profitability of customer relationships, the coordination of actions involved in the
execution of transactions.

Chief Retail Officer

The Chief Retail Officer is responsible for Attica Bank's banking services. This includes designing all retail banking products,
suggesting pricing policies, monitoring the cost and profitability of the Issuer's products, preparing the Issuer's budget and
objectives for loans, deposits of professionals and small enterprises with annual revenues of less than €1 million.

The Chief Retail Officer also manages merchant partnerships, formulates the promotion strategy and distribution of Attica Bank's
products and oversees the operations of branches.

Finally, the Chief Retail Officer is responsible for Attica Bank's digital banking services. This includes the design of products and
services offered via Attica Bank's digital channels and their development and expansion. The Chief Retail Officer monitors the
evolution of Attica Bank's digital channels, identifying possible problems and weaknesses. It verifies the efficiency of automatic
teller machines ("ATMSs"), suggesting improvements and changes in their location.

Chief Financial Officer

The Chief Financial Officer oversees the work operations of the finance department and its 'strategy' sub-department.

The finance department is responsible for the implementation and maintenance of Attica Bank's accounting plan, the accounting
display of all transactions in the books of Attica Bank, the preparation and monitoring of the annual budget, the compliance with
Attica Bank's tax obligations and the preparation of financial statements for Attica Bank.

The main duties of its 'strategy’ sub-department are, inter alia, the coordination and supervision of the processes involved in
formulating the strategic and business plans of the Issuer and the monitoring of their implementation. In cooperation with other
individual units of Attica Bank, it is responsible for setting the Issuer's business objectives and performance indicators.

Chief Technology and Operating Officer

The Chief Technology and Operating Officer is responsible for the analysis of international trends in IT, and for mapping the IT
strategy of Attica Bank including planning the architecture of its systems and applications. The Chief Technology and Operating
Officer is also tasked with the full digitisation of Attica Bank's operations and transactions with customers. This includes
development, installation and maintenance of applications, systems and digital services and support for the operation of digital
networks of Attica Bank.

Chief Transformation and Administration Officer

The Chief Transformation and Administration Officer's responsibilities encompass three different areas:
Transformation Office

The Chief Transformation and Administration Officer designs the overall transformation programme of Attica Bank, in accordance
with the decisions of the Board, and it monitors the work of the organisational units involved in the projects. It approves or rejects
new projects proposed by Attica Bank's business units and monitors the implementation of projects which have been approved.

Furthermore, the Chief Transformation and Administration Officer is responsible for the composition of the committees of Attica
Bank and their relevant operating regulations.

Human Resources (Development HR)
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With regards to human resources, the Chief Transformation and Administration Officer drafts Attica Bank's policies and monitors
its proper implementation. It oversees recruitment processes and work disputes; it allocates staff to units as appropriate and
determines mandatory or voluntary training for employees.

Management Secretariat

The Chief Transformation and Administration Officer coordinates the implementation of corporate governance actions in
accordance with relevant Board resolutions. It assists in the smooth operation the Board and the committees of Attica Bank. This
includes preparation of the Board agenda and record keeping for the Board's minutes and resolutions.

54. LOAN BOOK COMPOSITION

The following table sets out the Issuer's loan book composition as of 30 June 2022 by loan type:

Loans per type of customer (Amounts in thousands €)

Credit Cards 21,547
Consumer Loans 101,633
Mortgage Loans 368,805
Other 3,862
Loans to Individuals 495,848
Agriculture 6,619
Trade 171,204
Industry 92,912
Manufacturing 9,485
Tourism 52,920
Shipping 24,512
Construction 400,847
Other 354,471
Corporates 1,112,970
State 23,411
Leasing 55,105
Total Loans (BEFORE Provisions) 1,687,333

Source: Interim Reviewed Consolidated Financial Statements as at and for the six-month period ended 30 June 2022.

For more detailed information about the Issuer's financial position, please see section 7 "Financial information concerning the
Issuer’s assets and liabilities, financial position and profits, and losses".

5.5. 2022 to 2025 BUSINESS PLAN

The strategic three-year Business Plan of the Issuer was approved by the Board on 30 September 2022 and has been notified to the
Issuer's regulator, the Bank of Greece. The financial projections included in the 2021 SCI Prospectus are no longer effective. The
principal strategic objectives of the Issuer contained in the Business Plan, building upon the objectives and achievements of the
previous business plan, are the following:

o focusing on the main strategic sectors of energy and infrastructure (benefitting from historical institutional relationships of
the bank), tourism, construction and manufacturing in addition to exploring other sectors previously overlooked;

o targeting SMEs with a turnover of €1m-€10m and professional groups and targeted relationships in the large corporates
space;

) implementing a focused downsized retail strategy through the rationalisation of the Issuer's physical footprint and the

establishment of partnerships for key products (such as mortgage referrals and consumer loans);

) increasing the Issuer's loan disbursements by 90% by the end of 2025, targeting businesses in the energy and infrastructure,
tourism, construction and manufacturing sectors and retail customers;

44



o further decreasing the Issuer's NPE stock by implementing ad-hoc restructuring actions and optimising resources dedicated
to the effective management of securitised portfolio recoveries;

) explore opportunities in the alternative lending space such as specialist mezzanine lending and acquisition of re-performing
secured retail and corporate loans from Greek NPL securitisations;

) continue the digitalisation of the bank and its services started under the previous business plan and improve and invest in
internal systems to monitor and increase productivity and reduce costs;

o reaching operational profitability by the end of 2024;

o tackling historic NPE legacy issues through successful work out of the NPE portfolios including by review and optimisation
of existing servicing arrangements;

o revised capital plan including the Contemplated Share Capital Increase and the Envisaged Capital Actions;

o strengthening frontline teams and streamlining middle and back office support; and

o decreasing operational risks by maintaining current deposit levels and implementing of a transition to digital channels.

For more information on certain elements of the Business Plan, please see sections 6.3 "Asset Quality and NPEs", 0 " Information
on the capital of the Group—Capital Management" and 0 "Profit Forecasts". The Issuer's ability to complete its Business Plan is
subject to inherent risks, many of which are beyond its control. For further information on the risks associated with the execution
by the Issuer of its Business Plan, please see section 1 "Risk Factors" paragraph 1 "Failure to timely meet the applicable regulatory
capital ratios through the successful completion of the Contemplated Share Capital Increase or of any other capital action
contemplated in the Business Plan may lead to the implementation of one or more resolution measures and/or the request of public
financial support for Attica Bank, which will have a material adverse effect on Shareholders (or holders of other capital
instruments) and/or its business, financial condition, results of operations and prospects”, paragraph 2 " There can be no assurance
that the Issuer will achieve its Business Plan goals (including the Contemplated Share Capital Increase) in the anticipated
timeframe or at all and the expected benefits of the Business Plan strategy may not materialise, which could have a material
adverse effect on the Issuer’s business, financial condition and results of operations.”, and paragraph 5 "The Issuer may be unable
to successfully deliver the strategic initiatives envisaged in its Business Plan, which may adversely affect its business, capital
adequacy, financial condition and results of operations".

5.6. OVERVIEW OF THE ISSUER'S KEY STRATEGIC AIMS FOR ITS PRINCIPAL BUSINESS ACTIVITIES
Business Banking
The Issuer has two business banking centres based in Athens and Thessaloniki, serving as its business banking branches.

One of the Issuer's key strategic aims is to support SMEs so that they can respond to market challenges and implement sustainable
development models. The Issuer also supports business customers through programmes offered by the HDB and has a collaboration
with the European Investment Fund to strengthen its business product portfolio and financing options for SMEs with more
customisable business loan solutions.

Attica Bank has a business customer portfolio encompassing all sectors of the Greek economy, to whom it offers services that span
from customisable business loans to banking products such as leasing programmes, domestic factoring (enabling customers to
assign credits, along with accompanying operating costs, to Attica Bank), business insurance products and letters of guarantee in
Euro or foreign currency (to allow customers to increase turnover by, inter alia, participating in auctions and competitions).

Retail Banking

One of Attica Bank's strategic goals is to improve the quality of its client service and to strengthen its commercial activities through
the transformation of its banking business to that of a modern digital bank.

From the start of the COVID-19 pandemic, the Issuer has developed strategies, along with the necessary infrastructure, for
transactions to be carried out through its digital channels.

In 2021, the Issuer added new features to its mortgage loans offering and implemented significant changes to its interest rate policy
by offering ever more attractive interest rates. In 2021, the disbursements of new mortgage loans exceeded 205% on an annual
basis.

Also, during the course of 2021, the Issuer enriched its offering of consumer loans with more competitive terms and characteristics
and launched a series of new financial products related to green financing with a focus on eco-friendly car and bike loans. As a
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result, in 2021 the Issuer tripled its market share in consumer loans (~ 1.5%) and the total of new disbursements reached €14.3
million (+ 230% on an annual basis). Moreover, the Issuer enhanced its position in the car financing sector through third parties
and aims to conclude agreements with companies that mainly promote green mobility solutions (electric cars) as well as with
specialised companies in the field of photovoltaics and net metering.

Retail loans in 2021 amounted to €500.58 million (compared to €509.29 million for the same period in 2020).

The Issuer also provides a full range of "green" ecologically oriented loans that enable retail customers to upgrade to more eco-
friendly choices for personal transportation and to install photovoltaic systems, with solutions for financing up to 100% of the costs
of purchasing and installing solar energy equipment.

Insurance Services — Bancassurance

At the end of 2019, Attica Bank started a 10-year commercial collaboration with insurance company Interamerican. The objective
of this strategic collaboration is to offer customers integrated home, life, car and investment insurance. In the context of this
cooperation, the results for 2021 improved further in comparison to the previous year. In 2021, insurance premiums reached an
annual increase of 61%, while active contracts increased on an annual basis by 76%.

Digital Banking Services

In recent years, there has been a steady and continuing increase in the number of users who carry out their transactions via the
Issuer's e-banking mobile banking digital services.

In 2021, the Issuer offered its customers an upgraded package of digital solutions with new functionalities and an enhanced client
experience. The total number of clients actively using digital services increased by 17% compared to 2020. During the first half of
2022, the number of registered digital services clients increased by 4% on an annual basis compared to the first half of 2021.

The increase in the number of users resulted in an increase in the number and volume of transactions carried out via the Issuer's
digital services. The number of transactions carried out by individuals increased in the first half of 2022 by 21% on an annual basis
compared to 2020.

As part of its digital banking strategy, the Issuer has made the following new functions available to its customers:
e real time payments to third parties;
e payments to third parties with credit card (one-off or through instalments);
e transfer of funds through IRIS online payments;
e approval of transactions with strong customer identification using push notifications (e-commerce);
e use of e-GOV services and ability to update customer information through eGOV-KYC;

e card controls through Attica e-banking and Attica Mobile (including temporary card suspensions, PIN resets and PIN
reminders);

e debit cards alerts; and

e bulk payments for corporate users of Attica e-Banking (debit of corporate accounts with credit to third party accounts
(e.g. payroll, partner and supplier credits))

ATMs

As of 30 June 2022, the Issuer has a network of 66 ATMSs across Greece, with 49 of them located at branch locations and 17 at
third-party locations.

Attica Bank’s branch network is currently undergoing a major modernisation programme and the Issuer has already completed the
upgrade of many of its ATMSs throughout its branch network to a new format using "Win10" operating system touch screens. It is
also possible to deposit cash online in real time in cash bundles, and a dynamic currency conversion service (for Visa cards initially)
is available for cardholders in currencies other than Euro.

Moreover, since 2019, the Issuer has been cooperating with the ATM network of Euronet and Cooperative Banks, offering all
Attica Bank cardholders an extensive ATM network for transactions without charge, with presence in most parts of the country.

Branch Network Services
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In addition to the modernisation of the ATMs described above as part of its modernisation programme, the Issuer has developed a
training and certification programme for retail branch network employees specialised in serving SMEs.

As of 30 June 2022, the Issuer had 49 branches located mostly in the Attiki and Thessaloniki areas, and other selected areas of
Greece.

Call centres — Customer support

In December 2020, the Issuer launched a new call centre in Kerameikos, Athens, which is outsourced to a specialised external
partner COSMOTE e-value, a member of OTE Group, offering integrated customer support services to the Issuer’s clients.

5.7. CONTROL AND COMPLIANCE
For more information about the Issuer's control and compliance procedures, see section 12 "Risk Management".
5.8. CORPORATE GOVERNANCE

For more information about the Issuer's corporate governance structure, see section 8 "Administrative Management, Supervisory
Bodies and Senior Management".

59. HUMAN RESOURCES

As of 30 June 2022, Attica Bank employed 631 people, of which 55.94% were female and 70.05% were under 50 years old.
Performance Management

In 2020, the Issuer introduced a new performance assessment system for its human resources. The main goals of this new
performance management system were to improve employees' performance whilst highlighting and rewarding individual
contribution. The performance system has been maintained to date and is intended to be maintained going forward

Equal opportunities

Attica Bank, with a sense of responsibility and taking into account the guidelines of the Organisation for Economic Co-operation
and Development (OECD) supports and defends human rights and is committed to protecting them through its Code of Conduct
and Ethics (the "Code of Conduct").

Attica Bank promotes equal opportunities, equal treatment and freedom of expression for its staff. It recognises that diversity is a
key component of a responsible business strategy and excludes all forms of discrimination, harassment or unprofessional behaviour
at work, while prohibiting the employment of minors under the age of 18, as well as any form of forced labour (e.g., compulsory
overtime and threats of dismissal).

Respect for human rights is fundamental to the sustainable development of both Attica Bank and the societies in which it operates.
Recognising the risk of human rights violations and in accordance with the Code of Conduct, Attica Bank encourages the reporting
of breaches by establishing a confidential communication channel, the operation of which has been communicated to everyone in
the staff, where any reports are evaluated and investigated by the Internal Audit Division. In March 2022, with the collaboration
of the workers” Union SYTA the Issuer adopted a policy against violence and harassment in the working place pursuant to Law
4808/2021, and established a procedure for reporting, investigating and handling harassment and violent incidents. The policy was
included in the Issuer's collective labour agreement in March 2022.

Moreover, recognising the risk of human rights abuses by third parties, Attica Bank fully complies with decisions prohibiting
cooperation with countries, companies or individuals that support violence and terrorism.

Framework of fees and benefits

Through its "Personnel Work Regulations”, the Issuer advocates for and monitors internally:

o equal treatment and respect for diversity;
) professional development and training for staff; and
) safe working conditions.

The Issuer has a revenue policy which:

o promotes Attica Bank’s business strategy, goals and long-term interests;
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o promotes good and effective staff management and aims to prevent employees from taking excessive risks; and
) contributes to the prevention or minimisation of conflict of interest or influence.

As part of providing an attractive payroll package, Attica Bank provides:

o life and hospital insurance through its own Group insurance policy for employees and protected members (spouse and
children);

o a primary healthcare benefit programme, which includes a wide range of medical and dental procedures as well as clinical
examinations;

) ticket restaurant programmes;

o possibility to grant loans to employees, for a maximum amount of up to five gross monthly salaries, to cover emergencies;

) financial awards to academically gifted children of employees, as well as those admitted to Greek universities and

technology institutes; and
o possibility to cover limited expenses for graduate and post-graduate studies.
Training and development
Attica Bank monitors, manages and evaluates the educational needs of all employees, and continuously aims to:
) expand the education of all of its employees; and
o develop vocational training and experience opportunities.

In 2021, employees received on average approximately 40 hours of training, with topics ranging from compliance and credit risks,
to banking and finance, environmental social and corporate governance, sales and health and safety.

During 2021 and the first half of 2022, due to COVID-19 most training activities were carried out mostly through remote training
or e-learning.

5.10. COVID-19 EMERGENCY - EMPLOYEE SUPPORT

In 2020 the Issuer set up a crisis management committee with the aim of coordinating actions so as to address any COVID-19
issues for its employees. In particular:

o on 14 March 2020, it launched the telephone helpline "COVID-19 Helpline" which all bank employees can contact in order
to receive advice from specialised public health advisors. In addition to providing advice and instructions to employees, the
service undertook the process of performing molecular test bookings and tracing of close contacts — in cases of confirmed
infections — in the workplace; and

o on 17 March 2020, it launched a new "COVID-19 Psychological Support Helpline" for all employees, who can call 24 hours
a day and receive support from specialised mental health counsellors.

Both measures are still in place.
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6. TREND INFORMATION

6.1. THE BANKING SECTOR IN GREECE
Economic development

Greece experienced a prolonged financial crisis from 2008 to 2016. The gradual recovery of Greek economic activity from 2017
onwards continued until 2019, with real GDP growing by 1.9% on an annual basis but came to a sudden stop due to the COVID-
19 pandemic and the countermeasures taken to limit its spread in 2020 and 2021. In Greece, many businesses temporarily closed,
and receipts from tourism dropped sharply. The Greek economy, as an economy highly dependent on services with a high share of
tourism and retail trade in its GDP, was hit harder than other EU countries by the shocks to external and domestic demand.

The recession the Greek economy experienced in 2020 was 8.2%, significantly less pronounced than initially forecasted by
domestic and international institutions, driven mainly by the negative contribution of services exports. The fall in private
consumption also contributed negatively, whereas the decrease in imports of goods and services mitigated the recession.

Against this background, the economic activity in Greece significantly recovered in 2021, as real GDP grew by 8.3%, marking one
of the best performances in the euro area (where real GDP grew by 5.3% in 2021, driven by increased private consumption on the
back of higher household savings during pandemic-related restrictions on mobility, as well as rising asset values. Source: Bank of
Greece 2021 Annual Report). The Greek rebound greatly offset the 2020 GDP contraction and confirmed expectations of a V-
shaped recovery. Coupled with expectations of continued growth in 2022 and a positive long-term economic outlook, this
development has contributed to the recent sovereign credit ratings of "BB" by DBRS, Fitch and Standard and Poor’s, and "Ba3"
by Moody’s (Source: Interim Monetary Policy Report 2021, Bank of Greece).

Gradual relaxation of public health protection measures in Greece from the beginning of April 2021, in combination with
vaccination programmes against COVID-19 and the extensive use of diagnostic tests (self-tests, rapid-tests), allowed the economy
to function without significant restrictions for most of 2021. Corresponding developments in other countries had a positive impact
on the demand for Greek product exports.

However, according to the Bank of Greece 2021 Annual Report, based on IMF data whilst global GDP grew by 5.9% in 2021,
inflation in 2022 is projected at 3.9% in advanced economies and 5.9% in developing economies. And following the conflict in
Ukraine, these figures are expected to be revised for the worse.

In fact, inflation started increasing in August 2021 and increased by 10.2% in April 2022 on an annual basis (Source: ELSTAT,
Consumer Price Index (CPI) — National Index / April 2022). Inflationary pressures mainly caused by the crisis in the energy area,
compounded by the uncertainty on the duration of the armed conflict and its impact on the real economy, are acting as a deterrent
to economic decisions on businesses and households (Source: Bank of Greece, Financial Stability Review, Executive Summary,
May 2022).

The armed conflict and the associated economic sanctions have caused a drastic increase of energy prices, considering the European
Union’s dependency on Russian energy imports, as well as increases in the prices of metal and food commodities. Higher
production and transport costs are passed through to final prices and feed into headline inflation, weighing on consumers’ real
disposable income. Lower consumer spending by households and declining corporate profitability, combined with investors’
uncertainty deriving from the risk of cancellation or postponement of investment decisions, has led to a slowdown in the economic
growth (Source: Bank of Greece, Governor’s Annual Report 2020, May 2021).

The causes of the recent inflationary pressures are disputed among economists, with most of them attributing inflation to shortages
resulting from global supply-chain problems, largely caused by the COVID-19 pandemic, shift in demand toward goods and away
from services, post-pandemic recovery and turmoil in the labour market, as well as significant increases in energy prices, and
therefore, it is not clear whether the inflation will remain high and persist. The answer depends largely on the distribution of shocks
to the economy and how central banks (and finance ministries) react, as well as on the duration of the war in Ukraine and its impact
on energy prices, food prices, and global growth.
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According to the Bank of Greece 2021 Annual Report, assuming that the war in Ukraine will end soon, that current disruptions to
energy supplies and negative impacts on confidence linked to the conflict are temporary and that global supply chains are not
significantly affected, euro area GDP is projected to grow by 3.7% in 2022, 2.8% in 2023 and 1.6% in 2024 (with the 2022 figure
having been revised downwards from 4.2% in the December 2022 baseline projection).

The financial and macroeconomic environment in Greece has had and is likely to continue to have a significant impact on the
Issuer's business and results of operations. A potentially slow and weak economic recovery could potentially have a negative effect
on the quality of the Group’s loan portfolio, and subsequently to its business. Geopolitical developments in the wider region are
an additional risk factor. The Issuer is closely monitoring these developments and continuously evaluates the impact that these
might have on its operations and financial performance. For a more detailed discussion on the risks to the Issuer's business
associated with Greece’s macroeconomic conditions, see section 1.2 "Risk Factors specific to the Issuer—Risks relating to the
macroeconomic and financial developments in the Hellenic Republic”.

Performance of Greek banks

In 2020, substantial reforms were introduced with the aim of resolving the issue of NPLs, including the securitisation of NPLs
through the activation of the "Hercules" scheme by virtue of Law 4649/2019 and the enactment of the Insolvency Code, which
improves several aspects of insolvency law. Nevertheless, the level of NPLs is expected to remain high taking into consideration
also the anticipated new inflow of NPLs as a result of the COVID-19 pandemic. This calls for the implementation of additional
measures, complementary to the "Hercules" scheme. The stock of NPLs, after declining in 2020, mainly through the sales of loans
under the Hellenic Asset Protection Scheme (HAPS) providing Greek State guarantees for NPL securitisations, increased
marginally in the first quarter of 2021 to €47.3 billion at end-March 2021 (Source: Bank of Greece, Monetary Policy 2020-2021,
June 2021).

NPLs stood at €18.4 billion at end-December 2021, down by €28.8 billion from end-December 2020 and by €90.3 billion from
their March 2016 peak. (Source: Bank of Greece 2021 Annual Report). Despite this, banking sector resilience indicators declined
in 2021, mainly as a result of NPL reduction strategies. More specifically, Greek banks posted elevated after-tax losses in 2021,
amounting to €4.8 billion, compared with losses of €2.1 billion in 2020, mainly as a result of losses on NPL portfolio sales. (Source:
Bank of Greece, Financial Stability Review, Executive Summary, May 2022).

In terms of capital adequacy, the common equity tier 1 ("CET1") ratio on a consolidated basis dropped to 12.6% in December 2021
from 15% in December 2020, and the OCR fell to 15.2% from 16.6% respectively. This is mainly due to losses on NPL portfolio
sales of Greek banking groups, negatively impacted by the phasing-in of International Financial Reporting Standard 9 ("IFRS 9")
and reported after-tax losses (Source: Bank of Greece, Financial Stability Review, Executive Summary, May 2022). With a fully
loaded impact from IFRS 9, the CET1 and the OCR came to 10.7% and 13.4%, respectively (Source: Bank of Greece, Financial
Stability Review, Executive Summary, May 2022). However, in 2021 deferred tax credits ("DTCs") amounted to €14.4 billion,
accounting for 63% of total prudential own funds (up from 53% in 2020). (Source: Bank of Greece, Financial Stability Review,
Executive Summary, May 2022).

The growth rate of bank credit to the private sector stood at 3.7% year-on-year in December 2021, down from 10% in December
2020, and at 5.7% on average in the year as a whole, broadly unchanged from 2020. As business revenues recovered and firms had
built up sufficient liquidity buffers already since 2020, their needs for bank credit declined. Therefore, the average net monthly
flow of bank credit to non-financial corporations was lower than in 2020, but much higher compared with the pre-pandemic period.
(Source: Bank of Greece Annual Report 2021).

In addition, household deposits rose by €8.5 billion, driven by an increase in disposable income, on the back of the fiscal support
measures, higher employment and forced savings in the context of the pandemic-related containment measures. Deposits by non-
financial corporations increased by €7.8 billion, reflecting higher bank borrowing, direct State aid and a rebound in revenues after
the reopening of the economy. (Source: Bank of Greece Annual Report 2021).

The war between Russia and Ukraine has driven up volatility in both the real and the financial sector. Heightened uncertainty is
fuelling significant turbulence in international financial markets; as a result, financing conditions have deteriorated and investment
positions are being reviewed worldwide, with potential negative consequences for investment projects underway, but also for
liquidity in the Greek economy. Moreover, an increase in funding costs amid global repricing of risks leads to tighter financing
conditions for banks, businesses and households, as well as for the Greek sovereign. Especially in the event of a protracted conflict,
business confidence will be severely harmed, putting a hold on the implementation of investment plans. (Source: Bank of Greece
Annual Report 2021).

As at the date of this Registration Document, there are 36 licensed credit institutions in Greece, 21 of which are branches of foreign
banks (Source: Bank of Greece, List of credit institutions operating in Greece, May 2022), with the four Greek systemic banks
accounting for more than 90% of the Greek market as a percentage of combined total assets.
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Attica Bank is a Greek credit institution principally active in lending in Greece to SMEs and retail consumers in Greece. It is the
fifth largest bank in Greece, after the four systemic banks (Source: https://www.hba.gr/Statistics/List?type=GreeceResults). As of
May 2022, the Issuer's market share amounted to 1.7% in terms of deposits and to 1.9% in terms of loans. (Source: Bulletin of
conjunctural indicators, May-June 2022). As of 30 June 2022, its total deposit balance amounted to €2.73 billion.

With respect to, in particular, Attica Bank, and the recent turmoil in the Eastern European region including Ukraine, it is noted that
the Issuer does not have exposures that could directly and substantially affect its day-to-day operations and / or its financial position.
In relation to the conditions emerging in the energy markets, the Issuer's management monitors the status of the existing, non-
securitised loan portfolio in sectors of economic activity, as well as the evolution of arrears in the business and retail banking
portfolios, in order to assess the effect of increased energy prices on the loan portfolio.

In this context and given that the Issuer's exposure to entities in the supply side of the energy market concerns mainly alternative
forms of energy, the Issuer evaluates its own risk in this respect as low. Furthermore, concerning the monitoring of the development
of arrears, both for business and for retail banking, the Issuer has not noted significant new arrears up to the date of this Prospectus.

For more information about the Issuer's management's assumptions with respect to the risks connected with the war in Ukraine,
please refer to paragraph "Management targets — market analysis and Attica Bank's market share and market position in Greece"
in section 16 "Profit Forecasts".

6.2. IMPACT OF THE COVID-19 PANDEMIC

In late 2019, COVID-19 was first detected and in March 2020 the World Health Organisation declared COVID-19 a global
pandemic. Since the outbreak of the COVID-19 pandemic, governments of many countries, including Greece, have taken
preventative measures in an effort to contain its spread. These measures have included mandatory closure of businesses, social
distancing requirements and travel restrictions, which have severely diminished the level of economic activity globally and in
Greece, contributed to significant volatility in financial markets and triggered a period of global economic slowdown.

In response to the COVID-19 pandemic, Greek banks, including the Issuer, offered payment moratoria to their borrowers, with a
temporary prudential flexibility put in place by regulators. According to the data submitted by the Greek systemic banks as of 31
December 2020, €27.6 billion of loans have been covered by the non-legislative moratoria put in place by servicers and banks for
debtors affected by the COVID-19 pandemic.

According to the Bank of Greece, the balance of these loans was less than €4 billion as of 31 December 2020 as most of the
moratoria had expired (Source: Bank of Greece). The moratoria mitigated the impact of the COVID-19 pandemic on the Greek
banks' asset quality, as supervisory guidance allowed public and private moratoria announced and applied before 30 September
2020 not to be automatically classified as forbearance measures.

As at 31 December 2021, the Issuer had a total of €107 million of loan exposures that were subject to COVID-19 EBA-compliant
moratoria.

The fiscal deficit, which stood at 10.2% of GDP in 2008, turned into a surplus of 1.1% of GDP by 2019, while the current account
deficit decreased from 15.1% of GDP in 2008 to 1.5% of GDP at end-2019. However, the outbreak of the COVID-19 pandemic in
2020 abruptly halted the ongoing improvement. The emergency fiscal policy response to the pandemic with the introduction of
support measures, which started in 2020 and continued into 2021, finally weighed on the budget balance in both years. More
specifically, the general government budget balance, according to the Greek 2022 Budget Report, turned into a deficit of 10.1% of
GDP in 2020 and remained elevated at around 9.6% of GDP in 2021. Meanwhile, the current account deficit widened sharply to
above 6.6% of Greece’s GDP in 2020, mainly on account of reduced travel receipts, and remained high at around 6% of GDP in
2021. (Source: Bank of Greece Annual Report 2021).

The strong recovery of economic activity in 2021 recouped a significant part of the losses registered in 2020, as GDP at constant
prices increased by 8.3% on an annual basis (Source: ELSTAT, preliminary data published on early March 2022), driven by the
sharp increase of private consumption, the rise in investment, and the notable recovery of tourist inflows over the summer of 2021.

In their Summer 2022 economic forecast for Greece, the European Commission (Source: European Economic Forecast, Summer,
July 2022 — 14.07.2022) presented that economic growth in Greece kept its momentum in the first quarter of 2022, with real GDP
growing by 2.3% quarter on quarter. Solid consumer spending was supported by positive developments in the labour market, and
investment notably picked up. Net exports shrank, on the back of the slowdown in Greece’s main trade partners as well as persisting
global supply chain disruptions. Growth in the first quarter outperformed previous estimates, but the full impact of higher inflation
and they expect the resulting squeeze of real disposable incomes to materialise later in 2022. In addition to the persistence of high
inflation, they expect fading dynamics in job creation, notably due to weaker output growth in sectors affected by high input costs
to act as a drag on household spending in the remaining quarters of 2022.
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In the same report, growth in 2022 is forecast by the European Commission to be also supported by the impetus from the
deployment of the RRF. High-frequency indicators confirm the expected solid outlook for tourism in 2022, and remain in line with
the projections of a full return to pre-pandemic levels by 2023. Overall, real GDP is forecast to grow by 4.0% in 2022 and to slow
down to 2.4% in 2023. Going forward, increased uncertainty is expected to further ease the demand for new jobs, and coupled with
the still high inflation rate, is expected to weaken growth in 2023. In addition, weaker growth prospects of the economy, as well as
tighter lending conditions, are expected to slow down private investment, despite the RRF impetus. Goods exports are set to
decelerate compared to the previous forecast given the less supportive external environment.

Consumer price inflation continues to increase, driven primarily by the surge in international energy and food prices. The pass-
through to the remaining components of the consumption basket is expected to keep inflation high for the entire forecast horizon.
Headline inflation is projected to reach 8.9% in 2022 and 3.5% in 2023.

Risks to the forecast have increased. On the downside, they are linked to the tourism sector in light of the uncertain spending power
of incoming tourists and increased geopolitical tensions in the region. On the upside, potentially more positive labour market
dynamics could provide stronger-than-assumed support to household income and thereby to private consumption going forward.

Attica Bank continues to focus on alleviating the negative effects of the COVID-19 pandemic, by providing relief to individuals
affected by the COVID-19 pandemic either via a moratorium scheme or via the state-supported "GEFYRA" programme. The Issuer
participated in the GEFYRA | Programme and is now participating in other programmes such as GEFYRA 1l and the COVID-19
Guarantee Fund through the HDB.

The table below shows quantitative data regarding active loans which benefit from moratoria and their categorisation in credit risk
stages after their evaluation by Attica Bank.

Loans to business entities with facilitation Number of Loans Balance (Amounts in thousands €)
measures through moratoria

Stage 1 454 90
Stage 2 37 8
Stage 3 139 9
Total 630 107

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021.

As at 31 December 2021, Attica Bank has provided €70.22 million of loans through the HDB programme, while the retail lending
through the GEFYRA programme, as at the same date, amounted to €26.50 million. As at 30 June 2022, loans made through the
HDB programme amounted to €60.44 million, and through the GEFYRA programme to €24.34 million.

As at 30 June 2022, the Issuer continued to actively participate in all COVID-19 related support funding programs covered by state
bodies” guarantee, and increased financing in order to support the real economy. As at 30 June 2022, loans before provisions
amounted to €1.687 billion, i.e. an increase of 2% compared to 31 December 2021.

The impact of the COVID-19 pandemic and the measures taken on the Issuer's business remains uncertain and will ultimately
depend on a number of factors that cannot be accurately predicted at this time, including, but not limited to the duration (including
the extent of any resurgence in the future) and severity of the COVID-19 pandemic and the length of time it takes for demand,
pricing and consumer habits to return to pre-COVID-19 pandemic levels and for normal economic and operating conditions to
resume, all of which are all beyond our knowledge and control.

6.3. ASSET QUALITY AND NPES

As at 31 December 2021, the Issuer's consolidated NPE ratio stood at 42.2% (compared to 44.6% as at 31 December 2020). As at
the same date, the Issuer's total ECL allowance amounted to 18.6% of its total loans (compared to 19.9% as at 31 December 2020),
total ECL allowance for NPEs amounted to 42.2% (compared to 40.8% as at 31 December 2020) and the total coverage of the
Issuer's NPE portfolio amounted to 137% (compared to 126% as at 31 December 2020). The Issuer's total loan book collateral
coverage ratio amounted to 49.8% (compared to 49% as at 31 December 2020), its total business loan book collateral coverage to
38.9% (compared to 39.7% as at 31 December 2020) and its LTV (Exposure / Collateral MV with respect to its mortgage loan
portfolio stood at 71.7% (compared to 73.9% as at 31 December 2020).
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The coverage ratio is equal to provisions for credit risk divided by total NPEs, where NPEs are exposures including loan arrears
exceeding 90 days and loans "unlikely to pay", i.e., loans that are not in arrears yet or are in arrears up to 90 days but are considered
as non-performing because there are indications of financial difficulties that may result in failure to repay the loan without the
liquidation of collaterals.

Recent securitisations
Omega

On 22 September 2021, Attica Bank finalised the restructuring of its Omega transaction for the securitisation of an NPL portfolio
with a gross book value of approximately €1.285 billion, pursuant to which the following notes were issued:

. €630 million Class A Asset Backed Fixed Rate Notes due 2031 (the "Omega Senior Notes");
. €70 million Class B Asset Backed Fixed Rate Notes due 2031 (the "Omega Mezzanine Notes"); and
. €585 million Class J Asset Backed Variable Return Notes due 2031 (the "Omega Junior Notes").

The Omega transaction marked the completion of the restructuring of the Issuer's Artemis securitisation, whose NPL portfolio
(with a gross book value of €955 million) has been combined with an additional NPL portfolio (with gross book value of €330
million) to form the Omega NPLs portfolio.

Attica Bank retained 100% of the Omega Senior Notes, whilst 95% of the Omega Mezzanine Notes and 95% of the Omega Junior
Notes were sold to Elements Credit Opportunities Il and Rinoa Limited respectively, two funds nominated by Ellington Solutions,
a firm affiliated with investors with an extensive track record in asset-backed securities. Following the sale of the Omega
Mezzanine Notes and Omega Junior Notes, the accounting derecognition of the loans comprised within the Omega NPE portfolio
from the Issuer's balance sheet was completed in Q4 2021.

Following the completion of the Omega transaction, as of 31 December 2021 the NPE ratio of Attica Bank which stood at 45.3%
as at 30 June 2021 was reduced by 3.1% to 42.2%, while its NPE coverage ratio increased by 1.9% (from 43.6% to 45.5%).

While previously the Issuer had considered inclusion of the Omega securitisation (together Astir) in the HAPS 2 scheme and
engaged DBRS to assign a rating as a preliminary step, following a communication received from HFSF, TMEDE, and Ellington
S.A. in September 2022 regarding the capital plan and considering among other things current market conditions, the Business
Plan no longer envisages participation of the Issuer's NPL securitisations in the scheme.

In this context and solely for the purpose of filing a request to include the senior notes in the HAPS 2 scheme, the preliminary
rating letters from DBRS regarding the Astir (1 and 2) and Omega senior notes, were received on 9 August 2022 and 19 September
2022, respectively. However, the Business Plan assumes that further to the Contemplated Share Capital Increase of €490 million,
an amount equal to the Estimated Losses will be allocated to the management of the Issuer's securitised NPL portfolios (Astir 1,
Astir 2, Omega and Metexelixis) through inorganic actions including, inter alia, outright sale of the underlying loan portfolios or
senior notes held, to be achieved by the end of 2025.

Astir

In December 2020 Attica Bank entered into two further NPL securitisations, Astir 1 (corporate) and Astir 2 (retail), of assets with
a combined gross book value of approximately €712 million. The servicer of these securitisations, Qquant, had previously managed
the NPLs under an outsourcing agreement entered into with the Issuer in March 2020.

In June 2021, the Issuer engaged DBRS to assign a rating to the senior positions of Astir 1 and 2 and (as mentioned above) Omega
with a view to their possible inclusion in the HAPS 2 in accordance with its 2021 - 2023 business plan.

As described above, participation in the HAPS 2 scheme has now been excluded by the Issuer also for Astir following indication
as part of the afomentioned communication regarding the current capital plan of the non-inclusion of the senior notes of Astir 1,
Astir 2 and Omega in HAPS 2 and retention of the underlying assets on the Issuer’s balance sheet.

In connection with the application for a preliminary rating for Astir, the third party servicer (Qquant) of the Astir securitisations
has produced an updated business plan which together with closer monitoring of the performance of the servicer, the Issuer intends
to optimise and accelerate recoveries of the underlying NPL portfolio by pursuing inorganic actions, in line with current market
practice in Greece. The Issuer's intends to retain the notes of each class issued under both Astir securitisations.

53



For more information concerning the Issuer's plans in connection with the Omega, Astir 1 and Astir 2 securitisations, please refer
to paragraph "Omega, Astir 1 and Astir 2 Securitisations" in section 11 "Capital Management". For more information on the risks
relating to the Issuer's NPEs see section 1.1 "Risk Factors specific to the Issuer—Risks relating to the Issuer's business".

Next steps with respect to current securitisations

Based on the Business Plan, the Issuer intends to pursue organic actions with regards to the Astir 1 and Astir 2 securitisation NPEs,
supported by an updated business plan and closer monitoring of the performance of its third-party servicer, (Qquant) and for the
Omega and Metexilixis securitisations, implementation of ad-hoc restructuring actions. With regards to the Issuer's securitised
NPL portfolios (Astir 1, Astir 2, Omega and Metexelixis), the Issuer will pursue organic and inorganic actions, in line with current
market practice in Greece, with the aim of further gradually reducing the related credit risk of these portfolios in the Issuer’s balance
sheet and improving the Issuer's NPE ratio.

On the basis of the Business Plan, the Issuer intends to engage an international consulting firm to assess alternative actions and
scenarios regarding the optimal management of all the Issuer's NPL securitisations, with the aim of further gradually reducing the
related credit risk of these portfolios in the Issuer’s balance sheet and improving the Issuer's NPE ratio.

For a complete list of the Issuer's current securitisation positions, please refer to section 11.6 "Securitisations".

6.4. CUSTOMER DEPOSIT LEVELS AND FUNDING COSTS

The increase in customer deposits in the Greek banking sector has allowed for a reduction of the loan-to-deposit ratio of Greek
banks. Affected by the general decreasing trend in Euro rates resulting from ample liquidity in the Euro area, along with the
improvement of the credit perception of Greece and Greeks banks, the cost of domestic customer deposits has decreased, offsetting
the impact from the deleveraging to the net interest income of Greek banks.

According to the Bank of Greece 2021 Annual Report, bank deposits by the private sector (businesses and households) continued
to grow in 2021, by a cumulative €16.2 billion, which was lower than in 2020 (€20.6 billion) but much higher than the levels
observed before the pandemic. Household deposits rose by €8.5 billion, driven by an increase in disposable income, on the back
of the fiscal support measures, higher employment and forced savings in the context of the pandemic-related containment measures.
Deposits by non-financial corporations increased by €7.8 billion, reflecting higher bank borrowing, direct state aid and a rebound
in revenues after the reopening of the economy.

As at 30 June 2022, Attica Bank's average cost of customer deposits decreased by 13 bps compared to December 2021, while the
average cost of time deposits decreased by 14 bps. During the same period, customer deposits remained stable and stood at €2.73
million, including deposits from the "Raisin" platform. Attica Bank's co-operation with a certified acquirer to accept deposits from
EU member states (the Raisin platform) led to €184 million of deposits in the first half of 2022.

As at 30 June 2022, for Attica Bank the average nominal interest rate on new deposits decreased marginally to 0.32%, from 0.47%
as at 31 December 2021. For the remainder of 2022, the Issuer expects the deposit inflows trend to remain positive, driven by the
anticipated economic recovery, the restoration of the tourism activity and the expected inflows from the RRF.

The reducing trend of deposits’ costs is expected to continue throughout 2022, driven by further de-escalation of term deposits’
rates and further improvement of product mix in favour of sight and savings deposits (which have lower rates compared to term
deposits). To this effect, the Issuer is implementing a clear strategy for increasing deposit balances, through objectives-lead
campaigns involving its branches.

The economic crisis in Greece in the years between 2009 and 2016 had an adverse effect on the Issuer's credit risk profile, restricting
its access to the international capital markets, increasing the cost of funding and resulting in the need for additional collateral in
secured funding transactions. However, following an improvement in the general economic conditions in Greece since 2017, the
Issuer has gradually been able to eliminate its reliance (since 21 March 2019) on funding from the ELA of Bank of Greece.

Since 2016 Attica Bank has paid to the Bank of Greece / ECB the amount of €1.1 billion cumulatively for the repayment of ELA
that corresponds to the 1/3 of its total assets and has increased its deposits, since December 2016, by 48% on an annual basis.

Attica Bank’s dependence on Eurosystem funding as at 30 June 2022 (ECB funding) remains at zero. Attica Bank’s exposure to
ELA remains at zero with no intention to activate this facility going forward.

6.5. INCOME
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For 2021, net interest income amounted to €45.5 million showing a decrease of 16.2% compared to 2020, mainly due to the
reduction of interest income by 12.4% from loans and receivables as a result of large repayments in 2021, which decrease was
partially offset of the lower financing cost of the Group's activities by 15.5%, compared to 2020, as a result of the repricing of the
deposit products and the de-escalation funding cost from the liquidity raise mechanisms. Total operating income stood at €20.3
million, displaying a decrease of 28.9% on an annual basis, attributed to loss from investment and trading portfolio. Stop loss
policy activated due to unexpected volatility in sovereign debt markets resulting in losses in the trading book, amounting to
approximately €2.23 million.

Net interest income at the end of the first half of 2022 stood at 18.2 million euros, decreased by 40.4% compared to the respective
period of 2021. This is attributed to (a) the decrease of interest income by 26.4% on loans and advances to customers as a result of
the completion of the Omega securitisation transaction (due to the derecognition of the additional portfolio included in the
securitisation perimeter) during 2021, which drove in lower loan interest production base during the first semester of 2022
compared to the first semester of 2021 and (b) the reduction of the Omega senior notes’ interest income by 65% due to the
adjustment in the interest rates of those notes.

Total operating income at the end of the first half of 2022 stood at 20.0 million euros, compared to 28.1 million euros in the
respective period of 2021, decreased by 28.9% mainly due to the significant decrease of net interest income.

For more information about the Issuer's forecasts and assumptions for the period between 2022 and 2025 please refer to section 0
"Profit Forecasts".

6.6. OPERATING COSTS

Since 2016, Attica Bank has undertaken a series of actions for rationalising its cost base. Attica Bank has achieved a remarkable
reduction of the cost-base by 14% in a four-year period (2017-2021).

More specifically, personnel costs as at 31 December 2017 amounted to €38.6 million vs €32.92 million as at 31 December 2021,
general operating expenses stood at €29.52 million compared to €45.98 million and depreciation amounted to €16.03 million vs
€6.51 million respectively (implementation of IFRS16). As at 30 June 2022 personnel costs stood at €15.67 million, general
operating expenses excluding provisions for general risks stood at €16.2 million and depreciation amounted to €8.3million.

Following a decision of the Board on 9 March 2022, on 14 March 2022 the Issuer announced the launch of a new voluntary
retirement scheme would be opened for adherence from 16 March 2022 to 11 April 2022. In addition to the employees taking part
in the scheme in 2021, 105 employees adhered to the scheme in 2022, representing an estimated additional annual saving for the
Issuer of approximately €4.6 million. The human resources restructuring actions are reflected in the personnel costs as at 30 June
2022, resulting in a 10% decrease compared to the respective costs as at 30 June 2021.

As far as general operating expenses are concerned, Attica Bank implemented prudent procurement policies, automated time and
cost-consuming procedures and also invested in IT and digital infrastructure, however due to, inter alia, security and cleaning
expenses (including COVID-19 related), the Issuer experienced an increase in general operating expenses in 2021 of 17.4%
compared to 2020, totalling €29.5 million as at 31 December 2021.

Due to needs regarding the implementation actions under the shareholders’ agreement, there has been a significant increase in third
party fees compared to the previous period. Such fees included, inter alia, the participation of an international consultant in the
preparation of the Group's Business Plan, as well as advisory services for the valuation of Bank’s loan portfolio. As a result, general
operating expenses amounted to 16.2 million euros, increased by 51% compared to the respective period of 2021.

As far as general operating expenses are concerned, in the first half of 2022, Attica Bank implemented prudent procurement
policies, automated time and cost-consuming procedures and also invested in IT and digital infrastructure. However, due to the
need to implement actions under the September Letter, there has been a significant increase in third party fees compared to the
previous period. Such fees included, inter alia, the participation of an international consultant in the preparation of the Group's
Business Plan, as well as advisory services for the valuation of Issuer's loan portfolio. As a result, general operating expenses in
the first half of 2022 amounted to 16.2 million euros, increased by 51% compared to the respective period of 2021.

6.7. DEFERRED TAX ASSETS AND CAPITAL ACTIONS

Deferred Tax Assets

Articles 27 and 27A of Law 4172/2013 allow, under certain conditions, from 2016 onwards, credit institutions to convert deferred
tax assets ("DTASs") falling within the scope of such law and arising (a) from the participation in the private sector involvement in
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reducing the public debt in Greece through exchanging existing Greek government bonds for new Greek government bonds of a
lower nominal value ("PSI™) and the buyback programme and (b) from the sum of (i) the unamortised part of the crystallised loan
losses from write-offs and disposals, (ii) the accounting debt write-offs and (iii) the remaining accumulated provisions and other
general losses, with respect to existing amounts up to 30 June 2015, into final and due receivables from the Greek State (“Tax
Credit"). In the case of an accounting loss in a specific year, the Tax Credit will be calculated by multiplying the total amount as
per the above of the deferred tax asset by the percentage represented by the accounting losses over net equity before such year’s
losses as appearing in the annual financial statements of the credit institution, excluding such year’s accounting losses.

This legislation allows Greek credit institutions to treat such eligible DTAs as not "relying on future profitability" according to the
CRD 1V, as amended by Directive 2019/878 ("CRD V", and together with CRD 1V, the "CRD"), and as a result such DTAs are
not deducted from Common Equity Tier | capital but are rather risk weighted, thereby improving an institution’s capital position.
The Tax Credit can be offset against income taxes payable. Any excess amount of the Tax Credit that cannot be offset against
income taxes payable is immediately recognised as a receivable from the Hellenic Republic.

Upon conversion of DTAs to DTCs, the credit institution will (i) issue to the Greek State warrants without any further consideration
and correspond to ordinary shares of the credit institution of a total market value equal to 100% of the Tax Credit (prior to any set-
off) and (ii) create a special reserve of an equal amount. The market value is calculated as the average trading price per share of
the last 30 business days prior to the date that the Tax Credit becomes payable, weighted by trading volume. The warrants can be
acquired by the shareholders of the credit institution during a designated period for the exercise of such pre-emption right. The
purchase price of the warrants equals the market value of the underlying shares. Existing shareholders have a pre-emption right in
respect of such warrants which is proportionate to their participation in the share capital of the credit institution, and any unallocated
warrants can be purchased by any interested third parties. Following the end of a reasonable period during which such options are
not exercised, the warrants become freely transferrable securities and are admitted to trading on a regulated market for a period of
up to 15 days. Within 15 days after the end of the trading of the warrants, the warrants automatically convert into ordinary shares
of the credit institution. The conversion mechanism (DTA to DTC) is also triggered in the case of resolution, liquidation or special
liquidation of the institution concerned, as provided for under Greek or EU law. In this case, any amount of DTCs which is not
offset with the corresponding annual corporate income tax liability of the institution concerned gives rise to a direct payment claim
against the Hellenic Republic.

On 29 April 2021, the Issuer announced its intention to activate the DTC Law in the context of its then existing business plan for
the improvement of the quality of its regulatory capital. A General Meeting was held on 7 July 2021, at which Shareholders
resolved, inter alia, to implement the provisions of the DTC Law as supplemented by Cabinet Act 28/2021 and authorise the Board
to carry out all acts necessary for such implementation. For more information regarding the 2021 DTA/DTC Conversion and
Warrants, please refer to section 5.1 "Group's Business Overview - Overview — Recent Events" and section 7.1 "Financial
information concerning the Issuer’s assets and liabilities, financial position and profits, and losses — Recent Developments —
DTA/DTC Conversion and Warrants".

2021 Share Capital Increase

On 21 December 2021, the Issuer announced the 2021 Share Capital Increase (of €240 million), with the share capital of the Issuer
increasing equally through the issuance of 1,200,000,000 new common, registered voting shares, each with a nominal value of
€0.20.

2022 DTA/DTC Conversion and Warrants

On 19 July 2022, the Issuer announced its intention to activate the DTC Law in the context of its then existing business plan for
the improvement of the quality of its regulatory capital. A General Meeting was held on 5 July 2022, at which Shareholders
resolved, inter alia, to implement the provisions of the DTC Law as supplemented by Cabinet Act 28/2021 and authorise the Board
to carry out all acts necessary for such implementation. For more information regarding the 2022 DTA/DTC Conversion and
Warrants, please refer to section 7.9.(Significant Change in the Issuer’s Financial Position).

Further Share Capital Increase

Attica Bank aims to attract fresh new equity from its existing investors to support it in achieving its main business objectives to
rationalise its NPE stock, strategically focus its offering in key industries and business segments and significantly increase its loan
book over the next three years.

In the September Letter, HFSF, TMEDE and Ellington S.A. communicated to the Issuer that based on, inter alia, their binding
heads of terms agreed in December 2021, the HFSF and the Private Investors had reached an in-principle agreement for a second
share capital increase of €490m of which approximately a further €459 million will be covered by the HFSF and the Private
Investors (the "Proposed Share Capital Investment"). In the case of HFSF, any such investment will be made in accordance with
Article 8.7 of the HFSF Law. The communication confirmed that the in principle agreement was subject to definitive contractual
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documentation, receipt of the necessary approvals from the Bank of Greece in accordance with applicable laws and the fulfilment
of certain agreed conditions. On the same date, taking into account the Proposed Share Capital Investment, the Board approved a
new Business Plan for the years 2022-2025 which concludes, inter alia, (i) the Contemplated Share Capital Increase (of €490
million) to be carried out in the fourth quarter of 2022 and (ii) the non-inclusion of the senior notes of Astir 1, Astir 2 and Omega
in HAPS2 and retention of the underlying assets on the Issuer’s balance sheet.

For more information about the September Letter, please refer to section 5.1 "Group Business Overview—Overview—Recent
Events — Communications from Major Shareholders and Private Investors".

Envisaged Capital Actions

Two capital actions envisaged in the Business Plan are the planned sale of the Issuer's point of sale ("POS") business which was
initially planned to be concluded in 2021, but has been postponed to 2023 due to unfavourable market conditions and the sale of
its investment properties.

For more information about the Issuer's plans with regards to the Issuer's Business Plan and Contemplated Share Capital Increase,
please refer to sections 5.5 "Group's Business Overview—2022 to 2025 Business Plan", 0 "Capital Management™ and 0 "Profit
Forecasts".

(1) Other than the information disclosed in this Section 6 (Trend Information) (including the projections described in
sections 6.3 "Asset Quality and NPEs", 6.6 "Income), Section 0 "Information on the capital of the Group—Capital
Management' and Section 0 "'Profit Forecasts", there are no known trends, uncertainties, demands, commitments or events
that are reasonably likely to have a material effect on the Issuer's prospects for the current financial year, and (2) there
has been no significant change in the financial performance of the Group since 30 June 2022.

For more information about the risks relating to the Business Plan and certain of its elements as described in this section,
please refer to sections 1.1 "'Risk factors specific to the Issuer—Risks relating to the Issuer's Business™, 1.2 "'Risk factors
specific to the Issuer—Risks relating to the macroeconomic and financial developments in the Hellenic Republic'* and 5.5
*'2022 to 2025 Business Plan".
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7. FINANCIAL INFORMATION CONCERNING THE ISSUER’S ASSETS AND LIABILITIES, FINANCIAL
POSITION AND PROFITS AND LOSSES

7.1. RECENT DEVELOPMENTS
DTA/DTC Conversion and Warrants

A General Meeting was held on 5 July 2022, at which Shareholders resolved, inter alia, to authorise the Board to: (a) activate the
provisions of article 27A of the DTC Law and the form a special reserve (corresponding to 100% of the Issuer's tax claim, i.e.
€22,817,998.42) (b) implement a share capital reduction, by way of reducing the Issuer’s existing share capital by €159,149,827.85
by decreasing the nominal value of such ordinary shares from €0.20 to €0.07 each, without changing the total number of the
Ordinary Shares (the "Share Capital Reduction™); and (b) apply such €159,149,827.85 for the purpose of creating a special
reserve, to be used as permitted under article 31, paragraph 2 of Law 4548/2018.

On 20 July 2022, the Board verified the formation of a special reserve pursuant to the provisions of the DTC Law in the amount
0f€22,817,998.42 collected by the Greek State and set out the procedure to be followed with respect to the issuance of the Warrants.
The number of Warrants to be issued was calculated in accordance with the method provided by the DTC Law and was set at
271,448,946, while their purchase price was determined by reference to Attica Bank’s share price weighted on the basis of the
trading volume, during the previous 30 working days as of 18 July 2022. The Board resolved to issue the Warrants on 10 August
2022 in accounting form and without remuneration in favour of the Greek State. On that date, the Warrants were credited to the
securities account of the Greek State, held in accordance with the ATHEXCSD Rules.

Pursuant to article 6 of Cabinet Act 28/2021, the Shareholders were entitled to purchase the Warrants at their purchase price (the
"Pre-emption Rights") and any Warrants that were not so purchased could be purchased by third parties (the "Purchase Rights").
On this basis, on 10 August 2022 the Board also resolved on the terms and conditions for the exercise of both the Pre-emption
Rights and the Purchase Rights. The period for the exercise of such rights commenced on 25 August 2022 and expired on 8
September 2022. During such period 2,236,914 Warrants were acquired as result of Pre-emption Rights and Purchase Rights.

Business Plan

On 30 September 2022 the Board approved the Issuer's three-year business plan for the period 2022-2025. For more information
about the Business Plan please refer to section 5.5 "2022 to 2025 Business Plan".

Share Capital Increase

In accordance with the Business Plan, the Issuer envisages carrying out the Contemplated Share Capital Increase (of €490 million)
by the end of 2022. For more information about the Issuer's plan regarding such Share Capital Increase, please refer to section 0
"Capital Management" and section 0 "Profit Forecasts".

7.2. PRESENTATION OF FINANCIAL DATA

The following should be read in conjunction with the financial statements, and the notes thereto, incorporated by reference in this
Registration Document (see section 17 "Documents Available").

Attica Bank’s Interim Reviewed Consolidated Financial Statements as at and for the six-month period ended 30 June 2022
(available at:  https://www.atticabank.gr/en/investors/investor-financial-results/periodical-financial-data?folder=2022  were
prepared in accordance with "IAS 34 — Interim Financial Reporting” and reviewed by KPMG. Attica Bank’s Annual Audited
Consolidated  Financial ~Statements as at and for the year ended 31 December 2021 (available at
https://www.atticabank.gr/en/investors/investor-financial-results/periodical-financial-data?folder=2021)  were  prepared in
accordance with IFRS and audited by KPMG.

(1) the interim reviewed consolidated financial statements and notes thereto for the six-month period ended 30 June 2022 and (2)
the annual audited consolidated financial statements and notes thereto as at and for the year ended 31 December 2021, have been
incorporated by reference to, respectively, the Issuer's interim report for the six-month period ended 30 June 2022 and the Issuer's
annual financial report of 2021 available at Attica Bank's website and form part of the Prospectus.

7.3. FINANCIAL STATEMENTS
Financial statements for the six months ended 30 June 2022 and 2021
Consolidated income statement
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Six months ended

30 June 30 June
(amounts in thousands €) 2022 2021
Interest and similar income 30,477 45,406
Interest expense and similar charges (12,239) (14,825)
Net income from interest 18,238 30,581
Fee and commission income 8,004 6,636
Fee and commission expense (4,752) (4,628)
Net fee and commission income 3,252 2,008
Profit / (loss) from financial transactions (2,232) (1,289)
Profit / (loss) from investment securities (16) (4,820)
Other operating income/(expenses ) 784 1,669
Total other income (1,464) (4,440)
Operating Income 20,026 28,148
Staff costs (15,678) (17,383)
General operating expenses (16,222) (10,737)
Depreciation (8,251) (7,033)
Total operating expenses (40,151) (35,152)
Profit/Loss before tax and provisions (20.125) (7.004)
Provisions for expected credit losses and other impairment (5,310) (5,403)
Provisions for impairment for other assets and contingent liabilities (250) (250)
Staff leaving cost (390) (209)
Results from investments in associates (304) 319
Profit / (Loss) before income tax (26,380) (12,546)
Income tax (3,439) (6,950)
Profit / (Loss) for the period (29,818) (19,496)
Attributable to:
Owners of the parent (29,818) (19,496)
Basic and diluted earnings / (losses) per share (in €) (0.0244) (0.0423)

Source: Interim Reviewed Consolidated Financial Statements as at and for the six-month period ended 30 June 2022.
Consolidated statement of comprehensive income
Six months ended

(amounts in thousands €) 30 June 2022 30 June 2021
Profit / (Loss) for the period after income tax recognised in the Income
Statement (29,818) (19,496)

Amounts reclassified in the income statement

Financial assets at Fair VValue through Other Comprehensive Income (FVOCI)
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Change in fair value (before tax) (641) (1,619)
Transfer to Income Statement (before Tax) 17 2,040
Income tax 181 (122)
Amounts not reclassified in the income statement
Actuarial gains / (losses) on defined benefit obligations 85 61
Income tax (25) (18)
Total other comprehensive income / (expenses) recognised directly in
equity, after income tax (383) 342
Total comprehensive income / (expenses), after income tax (30,201) (19,154)
Attributable to:
Owners of the parent (30,201) (19,154)
Source: Interim Reviewed Consolidated Financial Statements as at and for the six-month period ended 30 June 2022.
Consolidated statement of financial position

As at As at
(amounts in thousands €) 30 June 2022 31 December 2021
ASSETS
Cash and balances with Central Bank 216,368 477,778
Due from other financial institutions 18,596 77,858
Derivative financial instruments-assets 5,314 1,077
Loans and advances to customers (net of impairment) 1,355,273 1,325,532
Investment securities 1,256,112 1,182,328
Investments in associates 4,773 5,077
Tangible assets 39,330 40,622
Investment property 57,488 57,491
Intangible assets 57,155 57,942
Deferred tax assets 264,177 267,446
Assets held for sale 0 0
Other assets 177,027 172,936
Total assets 3,451,612 3,666,086
LIABILITIES
Due to financial institutions 234,919 222,658
Due to customers 2,727,233 2,920,578
Derivative financial instruments - liabilities 0 0
Debt securities in issue 99,860 99,833
Defined benefit obligations 5,825 6,275
Other provisions 21,737 22,525
Other liabilities 60,744 62,721
Total liabilities 3,150,317 3,334,590
EQUITY
Share capital (common shares) 244,846 244,846
Share Premium 148,546 148,546

60



Reserves 612,702 613,085
Retained earnings (704,799) (674,981)
Equity attributable to equity owners of the Issuer 301,295 331,496
Total equity 301,295 331,496
Total owners’ equity and liabilities 3,451,612 3,666,086

Source: Interim Reviewed Consolidated Financial Statements as at and for the six-month period ended 30 June 2022.

Consolidated statement of cash flows

Six months ended

(amounts in thousands €) 30 June 2022 30 June 2021
Cash flow from operating activities
Interest and similar income received 25.823 47,310
Interest expenses paid (14,355) (15,781)
Dividend income 8 147
Commission income received 7,955 6,908
Commission expenses paid (4,752) (4,628)
Profits/ (losses) from financial transactions 305 (543)
Other income 1,224 1,892
Payments to employees and suppliers (31,463) (27,176)
Cash flows from operating activities before changes in operating assets
and liabilities (15,254) 8,129
Changes in operating assets and liabilities
Net (increase) / decrease in financial assets at FVPL 25,556 (100,343)
Net (increase) / reduction in loans and advances to customers (33,219) (84,651)
Net (increase) /reduction in other assets (516) 9,798
Net increase / (decrease) in due to financial institutions 12,262 (8,133)
Net increase / (decrease) in amounts due to customers and similar liabilities (193,346) 94,598
Net (increase) / decrease in other liabilities 776 2,133
Total changes in operating assets and liabilities (188,487) (86,599)
Net cash flow from operating activities (203,741) (78,470)
Cash flows from investing activities
Purchases of intangible assets (4,880) (7,478)
Purchases of tangible assets (155) (236)
Purchases of financial assets measured at fair value through other
comprehensive income (FVOCI) 0 (131,791)
Sales / redemptions of financial assets measured at fair value through other
comprehensive income (FVOCI) 20,578 253,876
Purchases of financial assets measured at amortised cost (134,410) (85,926)
Maturity of financial assets measured at amortised cost 3,805 40,011
Investments in associates 0 (20)
Results from sale of subsidiary 0 0
Net cash flow from investing activities (115,061) 68,435
Cash flow from financing activities
Paid leasing rentals according to IFRS 16? (1,869) (2,013)
Net cash flow from financing activities (1,869) (2,013)
Net increase / (reduction) in cash and cash equivalents (320,672) (12,049)
Cash and cash equivalents at start of period 555,636 226,137
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Cash and cash equivalents at the end of period

234,964 214,088

Source: Interim Reviewed Consolidated Financial Statements as at and for the six-month period ended 30 June 2022.

Statement of changes in equity for the six months ended 30 June 2021

(amounts in thousands €)

Share
capital
(ordinary
shares)

Share

Premium
Other

reserves

Reserves

Retained
Earnings

Total
equity

Minority

Total interests

Balance on 1 January
2021

138,376 (9,200)

484,351 (404,202)

209,325 0 209,325

Results for the period

(19,496)

o

(19,496) (19,496)

Other comprehensive
income

Financial assets
measured at fair value
through other
comprehensive income
(FVOCI): Change in fair
value

(1,619)

(1,619) (1,619)

Financial assets
measured at fair value
through other
comprehensive income
(FVOCI): net amount
transferred to profit or
loss

2,040

2,040 2,040

Actuarial gains / (losses)
on defined benefit
obligations

61

61 61

Income tax

(140)

(140) (140)

Total comprehensive
income/(expense), after
income tax

0 342

0 (19,496)

(19,154) 0 (19,154)

Balance on 30 June
2021

Changes up to 31/12/21
Balance 31/12/2021

138,376
106.470
244.846

(8,858)
148.546 753

148.546 (8.105)

484,351
136.839
621.190

(423,698)
(251.283)
(674.981)

190,171 0
141.325
331.496

190,171
141.325
331.496

Source: Interim Reviewed Consolidated Financial Statements as at and for the six-month period ended 30 June 2022.

Statement of changes in equity for the six months ended 30 June 2022

(amounts in thousands €)

Share
premium

Share
capital
(ordinary
shares)

Other
reserves

Reserves

Retained
Earnings

Total Total

equity

Minority
interests

Balance on 1 January 2022

244,846 148,546

(8,105)

621,190

(674,981)

331,496 0 331,496

Results for the period

(29,818)

(29,818) 0 (29,818)

Other comprehensive income

Financial assets measured at fair

value through other
comprehensive income

(FVOCI): Change in fair value

(641)

(641) (641)




Financial assets measured at fair
value through other
comprehensive income
(FVOCI): net amount transferred

to profit or loss 17 17 17
Actuarial gains / (losses) on
defined benefit obligations 85 0 85 85
Income tax 156 0 156 156
Total comprehensive
income/(expense), after income
tax 0 0 (383) 0  (29,818) (30,201) 0 (30,201)
Balance on 30 June 2022 244,846 148,546 (8,488) 621,190  (704,799) 301,295 0 301,295

Source: Interim Reviewed Consolidated Financial Statements as at and for the six-month period ended 30 June 2022.

Financial statements for the year ended 31 December 2020 and 2021

Consolidated income statement

Year ended 31 December

(amounts in thousands €) 2021 2020
Interest and similar income 76,305 90,765
Interest expense and similar charges (30,820) (36,480)
Net income from interest 45,485 54,285
Fee and commission income 21,385 12,640
Fee and commission expense (10,848) (11,064)
Net fee and commission income 10,537 1,577
Profit / (loss) from financial transactions (2,726) 1,837
Profit / (loss) from investment securities (4,034) 13,461
Other operating income/(expenses ) 4,073 1,545
Total other income (2,687) 16,844
Operating Income 53,336 72,706
Staff costs (32,918) (34,094)
General operating expenses (29,520) (25,137)
Depreciation (16,031) (13,422)
Total operating expenses (78,469) (72,653)
Profit/Loss before tax and provisions (25.134) 53
Provisions for expected credit losses and other impairment (22,773) (264,502)
Provisions for impairment for other assets and contingent liabilities (1,558) (21,530)
Result from the transfer of loans through securitisation (55,401) 0
Staff leaving cost (212) (1,172)
Results from investments in associates 704 1,286
Profit / (Loss) before income tax (104,374) (285,865)
Income tax (671) (20,558)
Profit / (Loss) for the period (105,045) (306,424)
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Attributable to:

Owners of the parent (105,045) (306,424)

Basic and diluted earnings / (losses) per share (in €) (0.4072) (0.6643)

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021.
Consolidated statement of comprehensive income

Year ended 31 December

(amounts in thousands €) 2021 2020
Profit / (Loss) for the period after income tax recognised in the Income (105,045) (306,424)
Statement

Amounts reclassified in the income statement

Financial assets at Fair VValue through Other Comprehensive Income (FVOCI)

Change in fair value (before tax) (171) 31,971

Transfer to Income Statement (before Tax) 2055 (4,229)

Income tax (546) (8,045)

Amounts not reclassified in the income statement

Actuarial gains / (losses) on defined benefit obligations (682) (677)
537 (805)

Income tax

Total other comprehensive income / (expenses) recognised directly in equity, 1,193 18,215

after income tax

Total comprehensive income / (expenses), after income tax (103,852) (288,208)

Attributable to:

Owners of the parent (103,852) (288,208)

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021.

Consolidated statement of financial position

(amounts in thousands €) As at 31 December 2021 As at 31 December 2020
ASSETS

Cash and balances with Central Bank 477,778 173,778
Due from other financial institutions 77,858 52,359
Derivative financial instruments-assets 1,077 185

1,325,532

Loans and advances to customers (net of impairment) 1,600,946
Investment securities 1,182,328 981,061
Investments in associates 5,077 4,323
Tangible assets 40,622 47,831
Investment property 57,491 56,704
Intangible assets 57,942 57,673
Deferred tax assets 267,446 420,281
Assets held for sale 0 30
Other assets 172,936 183,302
Total assets 3,666,086 3,578,472
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LIABILITIES

Due to financial institutions 222,658 401,177
Due to customers 2,920,578 2,801,439
Derivative financial instruments - liabilities 0 0
Debt securities in issue 99,833 99,781
Defined benefit obligations 6,275 6,015
Other provisions 22,525 23,917
Other liabilities 62,721 36,818
Total liabilities 3,334,590 3,369,147
EQUITY

Share capital (common shares) 244,846 138,376
Share Premium 148,546 0
Reserves 613,085 475,151
Retained earnings (674,981) (404,202)
Equity attributable to equity owners of the Issuer 331,496 209,325
Total equity 331,496 209,325
Total owners’ equity and liabilities 3,666,086 3,578,472

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021.

Consolidated statement of Cash flows
Year ended 31 December

(amounts in thousands €) 2021 2020

Cash flow from operating activities

Interest and similar income received 78,484 68,863
Interest expenses paid (26,104) (37,187)
Dividend income 186 200
Commission income received 16,914 12,527
Commission Expenses paid (10,848) (11,064)
Profits/ (losses) from financial transactions (840) 465
Other income 3,689 1,585
Payments to employees and suppliers (60,638) (59,464)
Taxes received / (paid) 153,404

Cash flows from operating activities before changes in operating assets

and liabilities 154,246 (24,076)
Changes in operating assets and liabilities

Net (increase) / decrease in financial assets at FVPL (71,919) (10,782)
Net (increase) / reduction in loans and advances to customers 214,830 (159,007)
Net (increase) /reduction in other assets 25,777 37,371
Net increase / (decrease) in due to financial institutions (178,520) 138,722
Net increase / (decrease) in amounts due to customers and similar liabilities 119,139 193,282
Net (increase) / decrease in other liabilities 25,579 (5,707)
Total changes in operating assets and liabilities 134,886 193,878
Net cash flow from operating activities 289,132 169,803
Cash flows from investing activities

Purchases of intangible assets (12,583) (11,723)
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Purchases of tangible assets (639) (1,733)
Purchases of financial assets measured at fair value through other (786,397)
comprehensive income (FVOCI) (910,820)
Sales / redemptions of financial assets measured at fair value through other 1,311,311
comprehensive income (FVOCI) 814,584
Purchases of financial assets measured at amortised cost (739,204) (59,927)
Maturity of financial assets measured at amortised cost 41,778 20,000
Investments in subsidiaries 0 1,401
Investments in associates 28 500
Results from sale of subsidiary 0 (1,481)
Net cash flow from investing activities (185,706) (149,200)
Cash flow from financing activities
Share Capital Increase related expenses (13,927) 0
Share Capital Increase 240,000 0
Net cash flow from financing activities 226,073 0
Net increase / (reduction) in cash and cash equivalents 329,499 20,603
Cash and cash equivalents at start of period 226,137 205,534
Cash and cash equivalents at the end of period 555,636 226,137
Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021.
Statement of changes in equity for the year ended 31 December 2020
Share
capital
(ordinary Retained Minority
(amounts in thousands €) shares) Other reserves  Reserves  Earnings Total interests Total equity
Balance on 1 January
2020 138,376 (35,762) 484513  (93,045) 494,081 0 494,081
IAS 19 restatement 3,452 3,452 3,452
Balance 1/1/2020 restated 138,376 (32,310) 484,513 (93,045) 497.533 497,533
Results for the period (306,424) (306,424) 0 (306,424)
Other comprehensive
income 0 0
Financial assets measured
at fair value through other
comprehensive income
(FVOCI): Change in fair
value 31,971 31,971 31,971
Financial assets measured
at fair value through other
comprehensive income
(FVOCI): net amount
transferred to profit or loss (4,229) (4,229) (4,229)
Actuarial gains / (losses)
on defined benefit
obligations (677) (677) (677)
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Income tax

(8,850)

(8,850)

(8,850)

Total comprehensive
income/(expense), after
income tax 0

18,215 0 (306,424)

(288,208)

0 (288,208)

Reserve reversal due to the
change of actuarial plan

4,895 (4,895)

Divestment from
subsidiary

(162) 162

Other changes in equity 0

4,895 (162) (4,733)

Balance on 31 December
2020 138,376

(9,200) 484,351  (404,202)

209,325

0 209,325

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021.

Statement of changes in equity for the year ended 31 December 2021

Share
capital
(ordinary

(amounts in thousands €) shares)

Other
reserves

Retained

Reserves Earnings

Total

Total
equity

Minority
interests

Balance on 1 January
2021 138,376

(9,200) 484,351  (404,202)

209,325

0 209,325

Results for the period

(105,045)

(105,045)

o

(105,045)

Other comprehensive
income

Financial assets
measured at fair value
through other
comprehensive income
(FVOCI): Change in fair
value

171)

171)

171)

Financial assets
measured at fair value
through other
comprehensive income
(FVOCI): net amount
transferred to profit or
loss

2,055

2,055

2,055

Actuarial gains / (losses)
on defined benefit
obligations

(682)

(682)

(682)

Reserve reversal due to
the change of actuarial
plan

Divestment from
subsidiary

Income tax

9)

9)

©)

Total comprehensive
income/(expense), after
income tax 0

1,193 0  (105,045)

(103,852)

0 (103,852)

Cancellation of treasury
shares

CH)

CH)

(97)
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Disinvestment in
subsidiary 48 48 48

Share capital reduction
for the creation of

special reserve (136,839) 136,839 0 0
148,546

Share premium (148,467) 79 79

Share capital increase 243,308 (3,309)

through issuance of

ordinary shares 240,000 240,000

Share capital increase

expenses (13,927) (13,927) (13,927)

Special reserve creation
based on article 27A of

L.4172/2013 151,854 (151,854) 0 0
Warrants redemption

rights (79) (79) (79)
Other changes in equity 106,470 148,546 97) 136,839 (165,734) 226,024 226,024
Balance on 31 244,846 148,546 (8,105) 621,190 (674,981) 331,496 0 331,496
December 2021

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021.
7.4. COMPARABILITY OF RESULTS
Assets Held for Sale

Following disposals or decisions to dispose of certain Group companies, these companies are designated as held for sale, in
accordance with IFRS 5. Any changes in the presentation of financial information are shown and described in the Issuer’s
consolidated financial statements.

Attica Bank did not hold any Assets for sale for the year ended 31 December 2021. Assets held for sale for the year ended 31
December 2020, include the non-current assets of TAFS.

Changes in accounting policies
IFRS 16

IFRS 16 (Leases) was published on 13 January 2016 by the International Accounting Standard Board. It became effective on 1
January 2019 and applies to the first full financial year commencing on or after such date. IFRS 16 introduces a single lessee
accounting model that requires recognition of a right-of-use of asset and a lease liability for all leases with a residual lease term
higher than 12 months, unless the underlying asset is of low value. Lessor accounting remains substantially unchanged compared
to IAS 17. Accounting treatment for the lessees requires that, upon a lease commencement, the lessee recognises a right-of-use
asset and a relevant financial lease liability. The right-of-use asset is initially measured at the amount of the lease liability plus any
initial direct costs, estimated costs for dismantling or restoring the asset to its initial condition and any payments less incentives
before the commencement date. Subsequently, the right-of-use asset is measured at cost less accumulated depreciation and
accumulated impairment, except for the leased investment properties for which the recognised asset is measured at fair value.

As at 1 January 2019, the Issuer adopted IFRS 16 (Leases) on a modified retrospective basis without restating the relevant
comparatives as permitted by the transitional provisions of the standard.

75. ALTERNATIVE PERFORMANCE MEASURES

The Group presents several non-1FRS financial measures, which are intended to provide investors and the Group’s management
with additional information with which to evaluate the Group’s financial position and performance. These measures are not always
comparable with measures used by other companies and should be considered as a complement to measures defined according to
IFRS.

These measures are not required by, nor are they recognised under or presented in accordance with, IFRS, GAAP or accounting
principles generally accepted in Greece. The alternative performance measures ("APM") presented below have been prepared
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according to the European Securities and Markets Authority ("ESMA") Guidelines on Alternative performance measures and have
been calculated in a manner that might differ from those adopted by other companies. However, they are applied consistently on
all the financial statements, as well as any other financial analysis, published by the Group.

The table below shows APMs for the Issuer’s audited consolidated financial statements as at and for the years ended 31 December
2020 and 2021 and for the six months ended 30 June 2022.

31 31
30 June December December
Definition 2022 2021 2020
Accumulated Provisions to cover The ratio reflects the relationship between the
Credit Risk / Loans and advances to total provisions to cover credit risk to total 19.7% 19.9% 19.4%
customers before provisions loans and advances
Provisions to cover Credit Risk of the  The ratio reflects the relationship between the
current year / Income from Operating provisions to cover credit risk carried out in 26.5% 47.6% 376.9%
Activities the current year to total income
Profit / (Losses) after taxes / Income The ratio reflects the relationship between the
(Losses) after ta ; P 1489%  -219.6%  -436.6%
from Operating Activities Profit or Loss after tax and the Total Income
30 31 31
June December December
Definition 2022 2021 2020

The ratio reflects the relationship between

. . . 181.6% 164.0% 103.5%
recurring expenses and income of the period

Expenses / Income Ratio

Loans and Advances to customers ~ The ratio reflects the relationship of loans and
(before provisions) to Deposit advances to customers before provisions to due to 61.9% 56.7% 70.9%
Ratio customers

The ratio reflects the relationship of Profit or Loss

. -9.9% -31.7% -146.4%
(after taxes) to Equity

Return on Equity (after taxes)

In 2020, the profit from the sale of the subsidiary company Attica Wealth Management was €1.848 million and the profit from the
sale of the subsidiary company Attica Bank Properties was €0.680 million.

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021 and Interim Reviewed
Consolidated Financial Statements as at and for the six-month period ended 30 June 2022.

Selected financial ratios and other data
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Group’s main financial ratios

Net Interest Margin
Cost/income ratio

Liquidity

Due to Customers / Loans and Advances to customers (before provisions)
Loans and advances to customers (after provisions) / total assets

Credit Quality Ratios

Expected Credit Losses (ECL) allowance

Total Gross Loans and Advances to Customers

Total Net Loans and Advances to Customers

NPEs

NPE Ratio

NPE Cash Coverage

Capital ratios

Common Equity Tier I ratio

Core Tier | ratio

Tier | ratio

OCR (Tier I + Tier II)

Total Weighted Assets (€ '000)

RoAA and RoAE

After tax Return on Average Assets (ROAA)
After tax Return on Average Equity (ROAE)

Year ended 31 December

2021
1.3%
147%

176%
36.2%

(329,774)
1,655,306
1,325,532
699,327
42.2%
46.3%

8.30%
8.30%
11.84%

2,825,954

-2.9%
-38.8%

2020
1.4%
100%

141.0%
44.7%

(385,997)
1,986,943
1,600,946
885,402
44.6%
40.8%

4.93%
4.93%
8.25%
3,005,579

-8.6%
-148.2%

(*) Basic earnings / (losses) per share are calculated by dividing the earnings/(losses) after income tax corresponding to the
Issuer's ordinary shareholders by the weighted average of the existing ordinary shares of the Issuer during the period, less the
weighted average of the ordinary shares of the Issuer held by Group subsidiaries during the same period. Adjusted earnings /
(losses) per share are calculated by adjusting the weighted average of the existing ordinary shares during the period for any

ordinary shares to be potentially issued.

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021.

Net Interest Margin
Cost/income ratio

Liquidity
Due to Customers / Loans and Advances to customers (before provisions)
Loans and advances to customers (after provisions) / total assets

Capital ratios

Common Equity Tier I ratio
Core Tier | ratio

Tier | ratio
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2022
1.02%
204.1%

161.6%
39.3%

6.5%
6.5%

Six-month period ended 30 June

2021
1.67%
127%

140.1%
46.1%

3.1%
3.1%



OCR (Tier I + Tier II)

Total Risk Weighted Assets (€ '000)

RoAA and RoAE

After tax Return on Average Assets (ROAA)
After tax Return on Average Equity (ROAE)

10.0% 6.4%
2,831,825 3,031,729
-0.7% -0.3%
-8.3% -6.3%

(*) Basic earnings / (losses) per share are calculated by dividing the earnings/(losses) after income tax corresponding to the
Issuer's ordinary shareholders by the weighted average of the existing ordinary shares of the Issuer during the period, less the
weighted average of the ordinary shares of the Issuer held by Group subsidiaries during the same period. Adjusted earnings /
(losses) per share are calculated by adjusting the weighted average of the existing ordinary shares during the period for any

ordinary shares to be potentially issued.

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021 and Interim Reviewed
Consolidated Financial Statements as at and for the six-month period ended 30 June 2022.

EXPLANATION OF FINANCIAL INDICATORS' CALCULATION !

Net Interest Margin

This is calculated by dividing the annual net income from interest by the
average balance of total assets. The average balance of total assets is the
numerical average of total assets at the end of the period examined and total
assets at the end of the previous period.

Cost/income ratio

This is calculated by dividing total expenses (excluding any financial asset
impairment provisions) by total income, including the ratio of profits/losses
from affiliates and joint ventures.

Non-performing loans

A loan is considered as non-performing if it is over 90 days in arrears or
under litigation. A loan is no longer considered as non-performing if any
of the following conditions is met: a) The original loan terms are
renegotiated and a repayment arrangement is entered, or b) All payments
over 90 days in arrears are duly settled.

Non-performing loans over total loans

Non-performing loans divided by total loans and receivables before
impairment at the end of the period.

Non-performing loan coverage ratio

Accumulated impairment provisions for loans and other receivables
divided by total non-performing loans.

Loans and advances to customers / liabilities
towards customers

Loans and advances to customers after impairment divided by liabilities
towards customers

Loans and advances to customers / total assets

Loans and advances to customers after impairment divided by total assets

Accumulated impairment provisions / loans and
advances to customers before impairment

Accumulated impairment provisions divided by loans and advances to
customers before impairment

Capital ratios

The regulatory capital ratios for 2012 and 2013 have been calculated in line
with the provisions of the Bank of Greece Governor's Act No.
2630/29.10.2010 and Executive Board Decision No. 13/28.3.2013
respectively. The ratios for 2014 have been calculated in line with Credit
and Insurance Affairs Committee Decision No. 114/04.08.2014 pursuant to
Regulation 575/2013, effective from 1 January 2014. Consequently, the
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regulatory capital ratios for 2012 and 2013 are not comparable with the
ratios for 2014.

The capital ratios for 2019, 2020 and 2021 have been calculated in
accordance with the Directive 2013/36/EU (which has been transposed into
Greek national legislation by Law 4261/2014) and Regulation EU
575/2013 (CRD IV and CRR respectively).

Common Equity Tier I ratio Common Equity Tier | / Total risk weighted assets (both as defined by

Bank of Greece).

Core Tier | ratio Core Tier I / Total risk weighted assets (both as defined by Bank of Greece)

Tier I ratio Tier I / Total risk weighted assets (both as defined by Bank of Greece).

OCR (Tier I + Tier II) Total Regulatory Capital / Total risk weighted assets (both as defined by

Bank of Greece).

Total weighted Assets Credit risk weighted assets plus market risk weighted assets and operating

risk weighted assets (as defined by Bank of Greece).

Return on Assets (RoA) This is calculated by dividing the annual net income / losses after income
tax corresponding to the Issuer's Shareholders by the average balance of
total assets. The average balance of total assets is the numerical average of
total assets at the end of the period examined and total assets at the end of

the previous period.

Return on Equity (RoE) This is calculated by dividing the annual net income / losses after income
tax corresponding to the Issuer's Shareholders by the average balance of
equity corresponding to them, excluding any preference shares. The
average balance of equity is the numerical average of equity at the end of

the period examined and equity at the end of the previous period.

7.6. RESULTS OF OPERATIONS
Total income

Total income from operating activities amounted to €53.3 million in 2021 compared to €72.7 million in 2020, decreasing by 26.7%
on an annual basis.. The following table sets out the breakdown of total income for the years ended 31 December 2021 and 2020.

Year ended 31 December

(Amounts in thousands €) 2021 2020
Interest and similar income 30,477 45,406
Less: Interest expense and similar expenses (12,239) (14,825)
Net interest income 18,238 30,581
Fee and commission income 8,004 6,636
Less: Fee and commission expense (4,752) (4,628)
Net fee and commission income 3,252 2,008
Profit / (loss) from financial transactions (2,232) (1,289
(16)
Profit / (loss) from investment portfolio (4,820)
Other income / (expenses) 784 1,669
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Operating income 20,026 28,148
Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021.

Total income amounted to €19.5 million for the six months ended 30 June 2022, compared to €28.3 million for the corresponding
period in 2021, decreasing by 31%.

The following table sets out the breakdown of total income for the six months ended 30 June 2022 and 30 June 2021:

Six-month period ended 30 June

(Amounts in thousands €) 2022 2021
Interest and similar income 30,477 45,406
Less: Interest expense and similar expenses (12,239) (14,825)
Net interest income 18,238 30,581
Fee and commission income 8,004 6,636
Less: Fee and commission expense (4,752) (4,628)
Net fee and commission income 3,252 2,008
Profit / (loss) from financial transactions (2,232) (1,289)
(16)
Profit / (loss) from investment portfolio (4,820)
Other income / (expenses) 784 1,669
Operating income 20,026 28,148

Source: Interim Reviewed Consolidated Financial Statements as at and for the six-month period ended 30 June 2022.
Net interest income

During 2021, net interest income decreased by 16.2% compared to 2020, due to the reduction of interest income by 12.4% from
loans and receivables as a result of large repayments during 2021, as well as the lower financing cost of the Issuer’s activities, as
a result of the repricing of the deposit products and the de-escalation of the funding cost from the liquidity raise mechanisms.

The following table sets out the breakdown of net interest income for the years ended 31 December 2021 and 2022.

(Amounts in thousands €) Year ended 31 December
Description 2021 2020
Interest and similar income

Loans and advances to customers (excluding finance 41,807

leases) at amortised cost 46,915
Due from credit institutions 630 625
Financial assets measured at fair value through profit 796 227
Financial assets measured at fair value through other 17,734

comprehensive income (FVOCI) 25,520
Financial assets measured at amortised cost 1,382 736
Interest from corporate bond loans 11,321 14,668
Finance lease (Lessor) 2,560 1,966
Interest from deposit accounts 28 28
Factoring 48 79
Total 76,305 90,765
Interest and similar expense

Customers' deposits (19,807) (25,815)
Due to credit institutions (254) (957)
Bond loans (9,572) (8,510)
Mortgage securitisation financial cost (116) 0
Interest expense from operating leases (1,071) (1,198)
Total (30,820) (36,480)
Net Interest Income 45,485 54,285

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021.
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(Amounts in thousands €)

Six-month period ended 30 June

Description 2022 2021
Interest and similar income

Loans and advances to customers (excluding finance 18,072 24,083

leases) at amortised cost

Due from credit Institutions 262 36

Financial assets measured at fair value through profit 329 319

Financial assets measured at fair value through other 4,355 12,336

comprehensive income (FVOCI)

Financial assets measured at amortised cost 2,109 908

Interest from corporate bond loans 4,680 6,021

Finance lease (Lessor) 633 1,653

Interest from deposit accounts 17 17

Factoring 20 34

Total 30,477 45,406

Interest and similar expense

Customers' deposits (7,485) (12,038)
Due to credit institutions (286) (22)
Bond loans (3,881) (3,940)
Interest from derivatives (114) (36)
Interest expense from operating leases (473) (586)
Total (12,239) (16,622)
Net Interest Income 18,238 28,784

Source: Interim Reviewed Consolidated Financial Statements as at and for the six-month period ended 30 June 2022.

Fee and commission income — Fee and commission expense

Fee and commission income for the Issuer amounted to € 21.4 million (2020: € 12.6 million, increased by 69.2% on an annual
basis. In the commission income for 2021, a revenue from a non-recurring management fee of 5.5 million has been included. Apart
from this, the main factors that led to the increase in recurring remuneration from fees and commissions were the improved
commissions due to loans and letters of guarantee, as well as the increase in commissions from credit and debit card transactions.

The following table sets out the breakdown of fee and commission income for the years ended 31 December 2021 and 2020:

(Amounts in thousands €) Year ended 31 December

Description 2021 2020
Loans and advances to customers 1611 1,038
Credit cards 1,457 923
Custody services 79 82
Import - Export 188 157
Letters of guarantee 3,117 3,045
Cash transfers 720 544
Foreign exchange transactions 20 18
Mutual Funds 0 0
Securities 391 388
Commissions on deposit account transaction 37 41
Other commissions 13,765 6,404
Fee and Commission Income 21,385 12,640

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021.

Fee and commission expenses decreased by 2.0% during 2021 compared to 2020. It is noted that starting as at 31 March 2021, the
Group stopped using the provisions of Law 3723/2008 on "Strengthening the Liquidity of the Economy to Deal with the Impact of
the International Financial Crisis" and at the same time the guarantees of Pillar 11, which resulted in the reduction of commission
expenses by €2.5 million compared to 31 December 2020. The following table sets out the breakdown of fee and commission
expense for the years ended 31 December 2021 and 2020:
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(Amounts in thousands €) Year ended 31 December

Description 2021 2020
Loans (@) (6)
Share purchase commission expense 3) 0
Visa and Visa International commissions (9,032) (7,301)
Commissions paid for special Greek Government (1,017) (3,503)
Other (791) (253)
Fee and Commission Expense (10,848) (11,064)
Net Fee and Commission Income 10,537 1,577

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021.

Net fee and commission income amounted to €1.6 million, i.e., a decrease of €4.9 million compared to the previous fiscal year,
mainly due to the recognition of non-recurring fees and commissions amounting to €1.4 million within the framework of the
collaboration between the Issuer and domestic financial institutions, as well as of the amount of €1.4 million regarding Issuer’s
fees and commissions within the framework of its collaboration with an insurance company in the Bancassurance sector during the
previous fiscal year. After excluding non-recurring fees and commissions for the comparative fiscal year, net fee and commission
income decreased by 58%.

Fee and commission income for H1 2022 amounted to €8 million (an increase of 20.6% over the same period in 2021). The main
contributors to such resilience were new loans and income from the bancassurance sector.

The following table sets out a breakdown of fee and commission income for the six months ended 30 June 2022 and 2021

(Amounts in thousands €) Six-month period ended 30 June

Description 2022 2021
Loans and advances to customers 860 653
Credit cards 783 612
Custody services 36 30
Import - Export 95 92
Letters of guarantee 1,766 1,548
Cash transfers 400 283
Foreign exchange transactions 15 8
Securities 149 202
Commissions on deposit account transaction 17 15
Other commissions 3,881 3,192
Fee and Commission Income 8,004 6,636

Source: Interim Reviewed Consolidated Financial Statements as at and for the six-month period ended 30 June 2022.

Fee and commission expense stood at €4.8 million as at 30 June 2022 compared to €4.6 million as at 30 June 2021. The termination
of usage of the Pillar 1l Greek Government Bond resulted in the decrease in the first half of 2021 of the relevant commission
expense by €0.8 million.

The following table sets out the breakdown of fee and commission expense for the six months ended 30 June 2022 and 2021.

(Amounts in thousands €) Six-month period ended 30 June

Description 2022 2021
Loans @ (1)
Visa and Visa International commissions (4,464) (3,478)
Commissions paid for portfolio management 0 0
Commissions paid for special Greek Government 0 (901)
Other (287) (249)
Fee and Commission Expense (4,752) (4,628)

Source: Interim Reviewed Consolidated Financial Statements as at and for the six-month period ended 30 June 2022.

Net other income/(expenses)
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The increase in other income and expenses in 2021 is mainly attributed to the profit accounted by the revaluation of the fair value
of investment and owner-occupied properties. The fair values of the such properties have been determined by independent certified
valuators.

The following table sets out the breakdown of other income for the years ended 31 December 2021 and 2020:

(Amounts in thousands €) | Year ended 31 December

Description | 2021 2020

Subsidies on training programs 8 26

Amounts collected from written-off receivables 13 11

144

Rental income (including foreclosed assets) 147

Receipt of communication fees 27 28

Fair value adjustments for investment property and 972

tangible assets (1,426)

Dividend Income 186 200

Actuarial results from defined contribution plans (773) (239)

Revenue from monthly POS rent 2,188 1,996
1,309

Other Income 803

Other Income / (Expenses) 4,073 1,545

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021.

The following table sets out the breakdown of other income for the six months ended 30 June 2022 and 2021:

(Amounts in thousands €) Six-month period ended 30 June
Description 2022 2021
Amounts collected from written-off receivables 6 5
80
Rental income (including foreclosed assets) 53
Receipt of communication fees 14 13
Dividend Income 8 147
(448)
Actuarial results from defined contribution plans (371)
Other Income 1,124 1,821
Other Income / (Expenses) 784 1,669

Source: Interim Reviewed Consolidated Financial Statements as at and for the six-month period ended 30 June 2022.
Operating expenses

The average number of employees of the Group during 2021 stood at 751, compared to 768 as at 31 December 2020. . Personnel
expenses decreased by 3.4% on an annual basis, following savings from human resources’ restructuring actions. Moreover, Attica
Bank proceed with a Voluntary Exit Plan, with the participation of 64 employees with annual savings estimated at about €2.6
million.

General operating expenses in the first half of 2022 increased by 50.6% compared to that of 2021. The increase was mainly driven
by a growth in third party fees and higher energy costs in the first semester of 2022.

The following table sets out the breakdown of operating expenses for the years ended 31 December 2021 and 2020:

(Amounts in thousands €) Year ended 31 December

Description 2021 2020
Salaries and wages (24,636) (24,852)
Social security contributions (defined contribution plans) (5.622) (6,280)
Other charges (2,324) (2,300)
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Other provisions for post-employment benefits (336) (663)

Personnel Expenses (32,918) (34,094)
Security and cleaning expenses (2,538) (2,538)
Telecommunication and service utility expenses (2,458) (2,450)
Printing and stationery expenses (175) (214)
Advertising, promotion, donations, memberships and (1.3711)
grants expenses (1,136)
Non - embedded taxes and insurance premium expenses (2,629) (2,104)
Third party fees and expenses (6,520) (7,506)
Teiresias systems expenses (888) (603)
Commission on the amount of deferred tax asset under (174)
Greek State's guarantee (437)
Repair and maintenance expenses (3,893) (2,876)
Travelling expenses (503) (415)
Other expenses (8,371) (4,857)
General Operating Expenses before provisions (29,520) (25,137)
(1,558)
Impairment charge for other assets and contingent liabilities (21,530)
Staff leaving expense (212) (1,172)
Total General Operating Expenses (31,290) (47,839)
Depreciation of tangible assets (2,278) (2,240)
Amortisation of intangible assets (9,993) (6,910)
Depreciation of right of use asset (3.760) (4,272)
Depreciation Expense (16,031) (13,422)
Total Operating Expenses (80,239) (95,355)

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021.

The average number of employees of the Group during the first half of 2022 was 673, compared to 779 during the first half of
2021. In the same period, personnel expenses decreased by 9.8% compared to H1 in 2021.

In 2021, general operating expenses increased by 17.4% compared to 2020. "Security and cleaning expenses" included non-
recurring expenses due to COVID-19 of approximately €1.1 million, while in the context of dealing with COVID-19 during 2021,
the results of the Group were burdened with approximately €1.3 million of extra costs. During 2020 "Security and cleaning
expenses” included non-recurring expenses due to COVID-19 of approximately €925 thousands, while in the context of dealing
with COVID-19, the results of the Group were burdened with approximately €1.3 million. "Repairs and maintenance costs" in
2021 increased by approximately €1 million due to the addition of new applications in computer systems and particular in digital
distribution channels of the Issuer's products. During 2021, "Other expenses"” amounted to €0.7 million following a real estate lease
termination.

As at 31 December 2021, the Group reclassified the item "Contribution to the deposit / investment guarantee fund and resolution
scheme™ amounting to approximately €3.531 million compared to €3.530 million as at 31 December 2020 (such reclassification
being on the basis that the aforementioned item is not an interest expense but a contribution to a guarantee fund).

The following table sets out the breakdown of operating expenses for the first half of 2022 and 2021:

(Amounts in thousands €) Six-month period ended 30 June

Description 2022 2021
Salaries and wages (11,840) (13,181)
Social security contributions (defined contribution plans) (2,670) (3,013)
Other charges (1,032) (1,010)
Other provisions for post-employment benefits (136) (178)
Personnel Expenses (15,678) (17,383)
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Security and cleaning expenses (1,075) (1,317)

Telecommunication and service utility expenses (1,372) (1,145)
Printing and stationery expenses (67) (85)
Advertising, promotion, donations, memberships and
grants expenses (2,230) (2,394)
Non - embedded taxes and insurance premium expenses (944) (345)
Third party fees and expenses (6,534) (2,394)
Teiresias systems expenses (580) (399)
Commission on the amount of deferred tax asset under
Greek State's guarantee (57) (205)
Repair and maintenance expenses (2,358) (1,672)
Travelling expenses (200) (182)
Other expenses (804) (597)
General Operating Expenses before provisions (16,222) (10,737)
(250) (250)
Impairment charge for other assets and contingent liabilities
Staff leaving expense (390) (209)
Total General Operating Expenses (16,863) (11,196)
Depreciation of tangible assets (881) (1,168)
Amortisation of intangible assets (5,566) (3,917)
Depreciation of right of use asset (1,804) (1,948)
Depreciation Expense (8,251) (7,033)
Total Operating Expenses (40,792) (35,611)

Source: Interim Reviewed Consolidated Financial Statements as at and for the six-month period ended 30 June 2022.
Income tax expense and deferred income tax

The amount of €5.5 million relating to the amortisation of credit risk provisions of Law 4465/2017 resulted from the transfer of
non-performing loans. In accordance with the current legal framework, it is recognised for deduction from gross revenue and will
be amortised over twenty (20) years.

Pursuant to Article 120 of Law 4799 / 2021 "Incorporation of Directive (EU) 2019/878 of the European Parliament and of the
Council of 20 May 2019 amending Directive 2013/36 / EU, regarding exempt entities, financial companies mixed financial holding
companies, earnings, supervisory measures and capital maintenance measures (L 150), transposition of Directive (EU) 2019/879
of the European Parliament and of the Council of 20 May 2019 amending Directive 2014/59 / EU on the ability to absorb losses
and recapitalise credit institutions and investment firms and Directive 98/26 / EC (L 150), through the amendment of article 2 of
law 4335/2015, and other urgent provisions”, the income tax rate of legal entities is reduced by 2% (from 24% in 22 %) for the
income of the tax year 2021 onwards. This reduction does not concern credit institutions under the scope of the DTC Law and for
the fiscal years that are subject to the DTC Law, for which the tax rate is at 29%.

The following table sets out the tax expense and deferred tax asset for the years ended 31 December 2021 and 2020:

(Amounts in thousands €) Year ended 31 December

Description 2021 2020

Current income tax (795) (43)

Deferred income tax 124 (20,515)
(671) (20,558)

Total
Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021.

The following table sets out the tax expense and deferred income tax for the six-month period ended 30 June 2022 and 2021:

(Amounts in thousands €) Six-month period ended 30 June
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2022 2021

Description

Current income tax (13) (39)
Deferred income tax (3,426) (6,910)
Total (3,439) (6,950)

Source: Interim Reviewed Consolidated Financial Statements as at and for the six-month period ended 30 June 2022.

Regarding the activation of the provisions of article 27A, Law 4172/2013, see section 5.1 "Group Business Overview—Overview—
Recent Events".

Profit/(loss) after income tax

In 2021, the loss for the year after tax amounted to €105.5 million compared to a loss of €306.4 million in 2020. In the six months
ended 30 June 2021, the loss for the period after income tax amounted to €19.5 million compared to €29.6 million in the
corresponding period in 2020.

The results from investment portfolio transactions amounted to losses of approximately €4,034 thousand compared to a profit of
€13,461 thousand at Group level in 2020, mainly due to the profits from the sale of Greek Government Bonds. This decrease
derived from the sale of Greek Government bonds as a result of the Group's actions to limit valuation losses, due to the increase in
yields and the consequent reduction in the prices of these bonds.

INVESTMENT PORTFOLIO
Profit/(Loss) From Investment Portfolio
(amounts in thousands €) 30 June 2022 31 December 2021 31 December 2020
Investment securities
measured at fair value
through other comprehensive
income (FVOCI)

-Shares 0 638 1,421
-Bonds 1 (2,586) 12,041
-Reserve Transfer @an (2,086) 0
Profit / (Loss) from (16) (4,034) 13,641

Investment Portfolio

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021 and Interim Reviewed Consolidated
Financial Statements as at and for the six-month period ended 30 June 2022.

7.7. BALANCE SHEET ANALYSIS

As at 30 June 2021, the total assets of the Group were €3.65 billion, an increase of €87.6 million, or 1.9%, compared to total assets
of €3.58 billion as at 31 December 2020. Such increase in total assets was mainly attributable to an increase of €34.4 million in
cash and balances with central banks, along with an increase of €78.8 million in the loan portfolio and an increase of €19.5 million
in the investment securities portfolio. The overall increase in total assets was offset by a decrease of €46.4 million in due from
banks and the decrease of deferred tax asset and other assets by €7.1 million and €12.2 million respectively.

As at 31 December 2021, the total assets of the Group were €3.66 billion, an increase of €87.6 million, or 2.4%, compared to total
assets of €3.58 billion as at 31 December 2020. The increase in total assets is mainly attributable to an increase of €304 million in
cash and balances from the central banks, along with an increase of €25.5 million due in from other financial institutions and an
increase by € 201.3 million in investment securities. The overall increase in total assets was offset by a decrease of €275.4 million
in loans and advances to customers, and the decrease of deferred tax asset and other assets by €152.8 million and 10.4% respectively

Receivables from credit institutions

On 30 June 2022 the “Receivables from credit institutions’ account stood at €18.596 thousand compared to €77.858 thousand on
31 December 2021 and €52,359 thousand on 31 December 2020. The account is broken down in the following table:

RECEIVABLES FROM FINANCIAL INSTITUTIONS
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(amounts in thousands €) 30 June 2022 31 December 2021 31 December 2020

Domestic Financial 3,816

Institutions 348 288
Foreign Financial 11,430

Institutions 8,278 3,333
1 Sight Deposits with 15,246

Financial Institutions 8,625 3,621
Domestic Financial 58,404

Institutions 9,620 47,225
Foreign Financial 0

Institutions 0

2. Term deposits with 58,404

financial institutions 9,620 47,225
Repo agreements 345 4,200 1,506
Other claims from 8

financial institutions 6 8
3. Other claims from 4,208

financial institutions 351 1,514
Total (1+2+3) 18,596 77,858 52,359

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021 and Interim Reviewed Consolidated
Financial Statements as at and for the six-month period ended 30 June 2022.

Financial assets at fair value through profit and loss

These investments relate to short-term placements for commercial purposes which were measured at fair value on the last date of
each fiscal year, while changes in their fair value affect profit and loss of the corresponding year

The trading portfolio of the Group on 30 June 2022, 31 December 2021 and 31 December 2020 is as follows:
FINANCIAL ASSETS MEASURED AT FAIR VALUE THROUGH P&L

(amounts in thousands €) 30 June 2022 31 December 2021 31 December 2020
Greek Government Bonds 36,434 56,384 3,054
Foreign Government Bonds 3,085 8,396 0
Foreign Corporate Bonds 93 7,108 0
Foreign listed shares 4,439 4,492 4,187
Total 44,051 76,380 7,241

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021 and Interim Reviewed Consolidated
Financial Statements as at and for the six-month period ended 30 June 2022.

Item "Financial assets at fair value through P&L (Trading Portfolio)" decreased from €76,380 thousand as at 31 December 2021
to €44,051 thousand as at 30 June 2022.

Loans and advances to customers (net of provisions)

The "Loans and advances to customers (net of provisions)" account stood at €1,325,532 thousand on 31 December 2021, compared
to €1,600,946 thousand on 31 December 2020. The following table sets out such breakdown:
LOANS AND ADVANCES TO GROUP'S CUSTOMERS (NET OF PROVISIONS)
(amounts in thousands €) 30 June 2022 31 December 2021 31 December 2020
Credit Cards 21,548 22,096 22,096
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Consumer 101,633 102,562 95,798

Mortgages 368,805 371,926 386,384
Other 3,862 3,991 5,009
Loans to private individuals 495,848 500,575 509,286
Agriculture 6,619 6,921 3,477
Commercial 171,204 154,913 149,162
Industry 92,912 85,355 86,782
Small industries 9,485 7,169 10,598
Tourism 52,920 52,361 86,790
Shipping 24,512 24,512 21,215
Construction sector 400,847 407,524 452,194
Other 354,471 337,170 536,176
Loans to legal entities 1,112,970 1,075,927 1,346,394
Public sector 23,411 24,404 26,305
Net Investment in Leasing 55,105 54,400 104,957

Loans and Advances to

Customers (before provisions) 1,687,333 1,655,306 1,986,943
Provisions for credit risk (loan

impairment) (332,060) (329,774) (385,997)
Loans and advances to

customers (net of provisions) 1,355,273 1,325,532 1,600,946

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021 and Interim Reviewed
Consolidated Financial Statements as at and for the six-month period ended 30 June 2022.

It should be noted that all financing categories of the loans and advances to customers of the Group are measured at non-amortised
cost, which does not materially differ from the fair value.

The Issuer's total loan portfolio (before provisions) as at 30 June 2021 has marginally increased since 31 December 2020, mainly
due to the 5.7% and the 9.7% increase in loans to the commercial sector and construction sector, respectively.

The Issuer’s total loan portfolio (before provisions) on 30 June 2022 stood at €1,687,333 thousand.

Loans to legal entities accounted for 66% of the total portfolio (before provisions) on 30 June 2022, 65% on 31 December 2021
and 68% on 31 December 2020. An important part of loans to legal entities were on the one hand the loans to the commercial
sector, amounting to €171,204 thousand on 30 June 2022, €154,913 thousand on 31 December 2021, and €149,162 thousand on
31 December 2020, i.e., 15%, 14% and 11% of loans to legal entities respectively. Also, an important part of loans to legal entities
were on the one hand the loans to construction companies, amounting to €400,847 thousand on 30 June 2022, €407,524 thousand
on 31 December 2021 and €452,194 thousand on 31 December 2020, i.e., 36%, 38% and 33% of loans to legal entities, respectively.

Loans for retail purposes accounted for 29% of the total portfolio (before provisions) on 30 June 2022, 30% on 31 December 2021
and 26% on 31 December 2020. An important part of loans for retail purposes were mortgages, amounting to €368,805 thousand
on 30 June 2022 €371,926 thousand on 31 December 2021 and €386,384 thousand on 31 December 2020, i.e., 75% of loans for
retail purposes for all the years.

Non-performing exposures (NPES)

As at 30 June 2022, the Issuer's consolidated NPE ratio stood at 41.3% (compared to 42.2% as at 31 December 2021). As at the
same date, the Issuer's total ECL allowance amounted to 19.7% of its total loans (compared to 19.9% as at 31 December 2021),
total ECL allowance for NPEs amounted to 46.3% (compared to 42.2% as at 31 December 2021) and the total coverage of the
Issuer's NPE portfolio amounted to 142% (compared to 137% as at 31 December 2021). The Issuer's total loan book collateral
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coverage ratio amounted to 47.6% (compared to 49.8% as at 31 December 2021), its total business loan book collateral coverage
to 38.8% (compared to 38.9% as at 31 December 2021) and its LTV with respect to its mortgage loan portfolio stood at 83.1%
(compared to 71.7% as at 31 December 2021).

Receivables from leasing (lessor)

The Group is independently active in the category of leasing investments in line with the option given by Law 3483/2006. Sub-
account "Net Investment in finance Leases" amounting to €54,400 thousand on 31 December 2021 and €104,957 thousand on 31
December 2020, is broken down further in the following tables:

GROUP’S FINANCE LEASE RECEIVABLES (LESSOR)

(amounts in thousands €) 31 December 2021 31 December 2020
Land 12,900 30,472
Buildings 31,049 65,480
Machinery 6,951 8,286
Transportation Equipment 2,977 397
Technical Equipment 524 321
Total 54,400 104,957

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021.

NET INVESTMENT IN LEASING

31 December 2021 31 December 2020
Gross investment

Gross investment Non-accrued Non-accrued

(amounts in thousands (Future lease financial Net Investment in (Future lease financial Net Investment in
€) payments) revenue Leasing payments) revenue) Leasing
Effective term

Upto 1 year 14,722 (3,844) 10,878 20,682 (1,789) 18,893
From 1 to 5 years 31,575 (13,632) 17,943 51,426 (6,825) 44,600
Over 5 years 50,365 (24,785) 25,580 55,700 (14,236) 41,464
Total 96,661 (42,261) 54,400 127,807 (22,850) 104,957

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021.

The Group has already implemented a system for measuring credit risk, which takes into account all the parameters which could
affect the regular repayment of the loan, and therefore ensures the correct presentation of the size of their impairment through the
formation of corresponding provision. The amount of this provision is the difference between the book value of the receivable and
the amount of the loan expected to be collected.

Loan collateral

Credit risk is the risk that a counterparty will be unable to pay amounts partially or in full when due according to contractual terms.
Credit exposures from related accounts are monitored on a consolidated basis. The methods for evaluating the credit rating of the
counterparties differ depending on the categories of the borrowers and rely on quantitative and qualitative data. Group’s portfolio
monitoring is carried out on the basis of customers’ creditworthiness, sector of the economy and guarantees held by the Group.
The Group’s credit risk is spread out in various sectors of the economy.

The Issuer applies various techniques to mitigate credit risk to which it is exposed, such as receiving collaterals and guarantees.
Tangible collaterals provide the Issuer with seniority right from an asset (movable or immovable) whose ownership remains with
the obligor. Tangible collaterals are distinguished between mortgages and pre-notation of mortgages which are registered over
immovable properties and pledges on movable assets (eg., commaodities, checks) or on claims. Respectively, the collaterals refer
to contractual agreements with an individual or an entity which undertakes responsibility of someone else’s debts.

The main types of collateral accepted by the Group in accordance with the policy of lending can be divided in the following
categories.

Mortgages to real estate of a value covering the amount of funding.

Cash or Deposits.

Guarantees from the Greek government, banks, ETEAN and companies with a high credit rating.
Bills of exchange and checks from customers.

Assigned export shipping documents.
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Pledged goods in the State Repositories.

Pledged accrued claims based on invoices from contracts with the government, public organizations, or public entities.
Maritime liens.

Pledge on securities: Bank shares, Bank bonds, Government bonds and treasury-bills, Corporate bonds, Shares of listed large
companies, Mutual funds units.

Collaterals are monitored on a regular basis, thus ensuring that they remain legally valid, enforceable and of adequate value while
their administration and evaluation is based on reliable estimations. The process of monitoring collaterals covers their legal
recognition, current status and value as well as their insurance. The frequency of the reassessment depends mainly on the volatility
of the value of the collateral, the significant changes in the market or the significant reduction in the counterparty's creditworthiness.

Valuation frequency is a primary factor in impairment loss calculation. In cases of collateralised loans, the current net realisable
value of collaterals is taken into account when estimating the need for an impairment allowance. Furthermore, cash flows
assessment takes into account all relevant costs for the sale of collaterals as well as other inflows such as resorting to other assets.
The extent of any resulting reduction to the value of the collateral compared to the initial valuation is affected by the type of
collateral eg. land, developed land or investment property as well as by the location.

The Group has not repossessed any new property during 2021.

Property comes under the Group’s possession through auctions for the settlement of non-collectible loans.

The breakdown of the amount of securities on loans per activity on 30 June 2022, 31 December 2021 and 31 December 2020 is set
out in the following table:

LOAN COLLATERAL

(amounts in thousands €) 30 June 2022 31 December 2021 31 December 2020
Loans to individuals 495,848 500,575 509,286
Loans to businesses 1,112,970 1,075,927 1,346,394
Loans to Public Sector 23,411 24,404 26,305
Total 1,632,229 1,600,906 1,881,985

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021 and Interim Reviewed Consolidated
Financial Statements as at and for the six-month period ended 30 June 2022.

Financial assets measured at fair value through other comprehensive income (*"FVOCI")

The investment portfolio of the Group as at 30 June 2022, 31 December 2021 and 31 December 2020 is set out in the following
table:

FINANCIAL ASSETS MEASURED AT FVOCI

31

30 December 31
(amounts in thousands €) June 2022 2021 December 2020
Greek Government Bonds 2,063 22,914 140,527
Treasury bills 0 0 25,773
Foreign government bonds 0 0 14,501
Government Bonds 2,063 22,914 180,800
Domestic issue 0 0 0
Foreign issuer 1,834 2,087 2,782
Listed corporate bonds 1,834 2,087 2,782
Foreign issuer 926 926 526,914
Non-Listed Corporate 926 926 526,914
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Bonds Expected Credit Losses 4) (29) (125,607)
Bonds 4,819 25,898 584,389
Listed shares- Domestic 343 457 493
Listed shares - Foreign 6 7 5
Non-Listed Shares - (Domestic) 676 676 1,406
Shares 1,025 1,140 1,903
Financial assets measured at fair value through

other comprehensive income (FVOCI) 5,845 27,039 586,792

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021 and Interim Reviewed Consolidated
Financial Statements as at and for the six-month period ended 30 June 2022.

Financial assets measured at amortised cost

The table below shows the breakdown of this account as at 30 June 2022, 31 December 2020 and 31 December 2021:

FINANCIAL ASSETS MEASURED AT AMORTISED COST

(amounts in thousands €) 30 June 2022 31 December 2021 31 December 2020
Foreign Government Bonds 24,529 19,827 0
Greek Government Bonds 120,763 71,950 9,963
Greek Government Treasury Bills 0 0 39,988
Corporate - Non-Listed - Foreign 974,897 978,701 364,132
Corporate - Listed - Domestic 111,264 31,023 4,158
Expected credit losses (25,236) (22,592) (31,213)
Financial assets measured at

amortised cost 1,206,216 1,078,909 387,029

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021 and Interim Reviewed Consolidated
Financial Statements as at and for the six-month period ended 30 June 2022.

Deferred tax assets

This account stood at €264,177 thousand on 30 June 2022, compared to €267,446 thousand on 31 December 2021 and €420,281
thousand on 31 December 2020. It is broken down as follows:

(amounts in thousands €)

Deferred tax assets

Expected credit losses on loans and advances to
customers

Amortisation of debit difference of L. 4465/2017

Impairment of Greek Government bonds
Impairment of financial assets at fair value through
other comprehensive income (FVOCI)

Off balance sheet items

Impairment of other financial assets

Tax losses carried forward and other temporary
differences

DEFERRED TAX ASSETS

30 June 2022 31 December 2021

96,297 95,634

79,846 82,570

10,955 11,236

1,782 1,601

3,133 3,361

16,260 15,500

64,659 66,337
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31 December 2020

109,600
222,815

29,612
2,043
2,488

26,685

36,079



Pension and other benefits after retirement

Deferred Tax Assets
Revaluation of intangible assets
Revaluation of tangible assets

IFRS 16

Revaluation of investment properties

Deferred Tax Liabilities

Deferred Tax Assets (Net)

1,689 1,820
274,621 278,060
(8,572) (8,736)
(1,109) (1,059)
(482) (592)
(282) (228)
(10,445) (10,614)
264,177 267,446

1,744

431,067
(9,050)
(988)

(748)
0

(10,786)

420,281

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021 and Interim Reviewed Consolidated
Financial Statements as at and for the six-month period ended 30 June 2022.

Liabilities to credit institutions

The balance of the account "Liabilities to credit institutions" stood at €234,919 thousand on 30 June 2022, compared to €222,658
thousand on 31 December 2021 and €401,177 thousand on 31 December 2020. It includes mainly placements of other banks.

LIABILITIES TO CREDIT INSTITUTIONS

(amounts in thousands €) 30 June 2022 31 December 2021 31 December 2020
Sight Deposits 23,227 15,114 39,866
Interbank term deposits 0 207,544 155,000
Non interbank term deposits 184,173 0 6,304
Repos 27,519 0 200,007
Total 234,919 222,658 401,177

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021 and Interim Reviewed Consolidated
Financial Statements as at and for the six-month period ended 30 June 2022.

Liabilities to Customers

The balance of the "Liabilities to Customers™ account on 30 June 2022, 31 December 2021 and 31 December 2020 was as

follows:

LIABILITIES TO CUSTOMERS

(amounts in thousands €) 30 June 2022 31 December 2021 31 December 2020
Deposits from Individuals

Current accounts 43,321 42,818 30,699
Savings Account 582,483 527,056 477,663
Time deposits 1,321,739 1,413,800 1,389,270
Blocked 16 1 1
Total 1,947,558 1,983,675 1,897,633
Corporate deposits

Sight accounts 289,039 282,775 214,074
Time deposits 184,988 164,259 147,811
Blocked 1,237 1,290 1,267
Total 475,263 448,323 363,152
Public sector enterprises deposits

Sight accounts 63,389 157,803 314,767
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Time deposits 147,686 236,116 98,303

Blocked 0 0 0
Total 211,076 393,919 413,070
Other deposits

Sight accounts 84,512 84,162 121,342
Savings Account 1,649 1,743 1,320
Total 86,162 85,905 122,662
Other liabilities to customers 7,174 8,756 4,922
Total liabilities to customers 2,727,233 2,920,578 2,801,439

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021 and Interim Reviewed Consolidated
Financial Statements as at and for the six-month period ended 30 June 2022.

Total deposits at consolidated level stood at €2.7 billion on 30 June 2022, compared to €2.9 billion on 31 December 2021 and €2.8
billion on 31 December 2020, reflecting a decrease increase of 6.6% between 2021 and 2022, and an 4.3% increase between 2021
and 2020.

The ratio of loans to deposits of the Group on 30 June 2022, 31 December 2021 and 31 December 2020 is presented in the following
table:

LOANS/DEPOSITS

31 31

30 June  December  December

(amounts in thousands €) 2022 2021 2020
Group loans (before provisions) 1,687,333 1,655,306 1,986,943
Deposits 2,727,233 2,920,578 2,801,439
% loans to deposits 61.9% 56.7% 70.9%
Loans (net of provisions) 1,355,273 1,325,532 1,600,946
Deposits 2,727,233 2,920,578 2,801,439
% loans to deposits 49.7% 45.4% 57.1%

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021 and Interim Reviewed Consolidated
Financial Statements as at and for the six-month period ended 30 June 2022.

The ratio of loans (after provisions) to deposits of the Group on 30 June 2022, 31 December 2021 and 31 December 2020 stood at,
respectively, 49.7%, 45.4% and 57.1% respectively.

Defined contribution plan (Lump-sum payment)

The supplementary benefit plan (lump — sum payment), which operated as defined benefit plan, has been converted to defined
contribution plan upon the signing of a Special Collective Bargaining Agreement on 8 December 2020. The Issuer proceeded to
the payment of €2.8 million for the coverage of the actuarial deficit, upon the preparation of an actuarial study for the valuation of
the viability of the insurance program LAK Il. The aforementioned amount has not been charged on the income statement of the
year but has been disbursed from the cumulative obligation of the program.

The Issuer, the Employees Union and Ethniki AEEGA proceeded to the signing of a new collective insurance contract in respect
of the new insurance program. The conversion of LAK Il from defined benefit to defined contribution plan is profitable not only
for the insured employees of the Issuer, but also for the Issuer itself since it significantly contributes to the minimisation of the cost
and the encumbrance of its equity.

Compensation for retirement according to the staff rules

The sub-account "Compensation for retirement according to the staff rules” is broken down for 31 December 2021 and 31
December 2020 in the following table:

RETIREMENT BENEFITS
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(amounts in thousands €) 31 31
December December
2021 2020

Statement of financial position
Present value of non-financed liabilities 6,275 6,015
Total 6,275 6,015

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021.

The following table sets out the change in the fair value of assets on 31 December 2021 and 31 December 2020 at the present

value of obligations:

PRESENT VALUE OF UNFUNDED BENEFIT OBLIGATION

(amounts in thousands €) 31 31
December December
2021 2020
Opening balance 6,015 5,327
Cost of service 737 654
Interest - expenses 36 61
Cost (result) of settlements 4 1
Actuarial losses 682 235
Benefits paid within the year (1,199) (264)
End balance 6,275 6,015
Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021.
The following table sets out the costs of the Group for Retirements Benefits on 31 December 2021 and 31 December 2020:
RETIREMENT BENEFITS
31 31
December December
(amounts in thousands €) 2021 2020
Cost of service 737 654
Interest — expenses 36 61
Cost (result) of settlements 4 1
Impact on results 777 717
682 235

Actuarial losses that were recognised through other
comprehensive income

Total charge 1,459 951

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021.

The above information pertains to the obligation for compensation stipulated by the Articles for its employees upon retirement
from active service, as well as the obligation arising from Law 2112/1920.

The amount of the obligation of the above programmes was determined based on an actuarial study prepared by independent
actuaries.

The basic actuarial assumptions used for the defined benefits plans are as follows:

Basic actuarial assumptions

2021 2020
Discount rate 0.8% 0.6%
Expected return on plan assets 1.8% 1.5%
% Expected wage growth rate 1.8% 0.0%
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Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021.
Equity
The following table presents the breakdown of the Group’s equity for the 2020-2022 period:

EQUITY
30 31 31
June 2022 December December
(amounts in thousands €) 2021 2020
Share capital
Paid up (common shares) 244,846 244,846 138,376
Total Share Capital 244,846 244,846 138,376
Share premium 148,546 148,546 0
Reserves 612,702 613,085 475,151
Retained Earnings / (Losses) (704,799) (674,981) (404,202)
Total equity 301,295 331,496 209,325

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021 and Interim Reviewed Consolidated
Financial Statements as at and for the six-month period ended 30 June 2022.

Share Capital

On 31 December 2021, the Issuer’s total share capital amounted to €244,845,889, divided into 1,224,229,445 common registered
shares of a par value of €0.20 each.

Own Shares
On 31 December 2021, the Issuer did not hold own shares.
Reserves

The "Reserves" account is broken down for the period under review as follows:

RESERVES
30 31 31
June 2022 December  December
(amounts in thousands €) 2021 2020
Statutory Reserve 6,815 6,815 6,815
Taxed reserves 15,234 15,234 15,234
Intra-group dividend tax exemption special reserve 300 300 300
Share capital decrease 2015 special reserve 229,941 229,941 229,941
Special reserve for the reduction of the share capital of the year
2018 233,060 233,060 233,060
Special reserve article 31 par. 2 L. 4548/2018 136,839 136,839 0
Reserve for revaluation of assets at fair value through the
statement of comprehensive income (4,108) (3,665) (5,002)
Treasury shares reserve 0 0 97
Reserve from actuarial gains / (losses) on defined benefit plans (5,378) (5,439) (5,293)
Total 612,702 613,085 475,151

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021 and Interim Reviewed Consolidated
Financial Statements as at and for the six-month period ended 30 June 2022.
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Statutory Reserve

According to article 44 of the C. L. 2190/1920, as amended by article 158 of the Law 4548/2018 (similar arrangement refers to
article 28 of the Articles), the Issuer is required to deduct annually 5% of its net annual profits for the formation of a statutory
reserve. The obligation to form a statutory reserve ceases when it reaches one third of the Issuer’s share capital according to the
Article.

Reserves of adjustment of value of securities measured at fair value through other comprehensive income (FVOCI) (after taxes)

Breakdown of the movement of this reserve for the period under review is presented below:

CHANGES IN FVOCI RESERVE (NET OF TAXES)

30 31 31

June 2022  December December

(amounts in thousands €) 2021 2020
Opening balance (3,665) (5,002) (24,699)
Net profit/(loss) from changes in fair value (455) (121) 22,699
Amounts transferred to profit or loss 12 1,459 (3,003)
Closing balance for the year (4,108) (3,665) (5,002)

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021 and Interim Reviewed Consolidated
Financial Statements as at and for the six-month period ended 30 June 2022.

7.8. LEGAL AND ARBITRATION PROCEEDINGS

The Issuer and the members of the Group are defendants in legal proceedings and claims arising in the ordinary course of business.
As at 30 June 2022, the Group provisions for the proceedings and claims amounted to approximately €5.9 million. Neither the
Issuer nor any other Group member is or has been involved in any governmental legal or arbitration proceeding during the previous
12 months (including proceedings that are pending or threatened of which the Issuer is aware) which Attica Bank believes may
have, or have had, in the recent past, a significant effect on the financial position and/or the profitability of the Issuer and/or the
Group.

7.9. SIGNIFICANT CHANGE IN THE ISSUER’S FINANCIAL POSITION

There has been no significant change in the financial position of the Issuer as from 30 June 2022, until the date of this Registration
Document, except for the following:

o on 5 July 2022, the Issuer announced its intention to activate the DTC Law in the context of its then existing business plan
for the improvement of the quality of its regulatory capital. A General Meeting was held on 5 July 2022, at which
Shareholders resolved, inter alia, to implement the provisions of the DTC Law as supplemented by Cabinet Act 28/2021
and authorise the Board to carry out all acts necessary for such implementation. The Board verified the formation of a
special reserve pursuant to the provisions of the DTC Law in the amount of €22,817,998.42 collected by the Greek State
and set out the procedure to be followed with respect to the issuance of the Warrants. The number of Warrants to be issued
was calculated in accordance with the method provided by the DTC Law and was set at 271,448,946, while their purchase
price was determined by reference to Attica Bank’s share price weighted on the basis of the trading volume, during the
previous 30 working days as of 18 July 2022. For more information, please refer to section 7.1 "Recent Developments";

o on 5 July 2022, through a General Meeting the Issuer's shareholders resolved to authorise the Board to make a decision on
whether to increase the Issuer's share capital under Art. 6, par. of the Issuer’s Articles of Association in conjunction with
the stipulations of Article 24, par. 1(b) of Law 4548/2018, as amended, and with the respective amendment of Article 5 of
the Issuer's Articles of Association regarding its share capital. Such authority shall last for five years, and the share capital
increase(s) may be up to an amount equal to three times the Issuer’s paid up capital on the date the Board was authorised;

) on 10 August 2022, the Issuer announced the issuance and crediting to the Greek State of the 271,448,946 Warrants had
been concluded. The existing Shareholders had the right to redeem the Warrants in proportion to their participation in the
share capital of the Issuer on the date of the General Meeting of 5 July 2022 with a market value of €0.08406 per Warrant
and pay the relevant amount during the period from 25 August 2022 to 08 September 2022 while providing pre-emption
rights for the acquisition within the abovementioned deadline of unallocated Warrants at a redemption price to existing
Shareholders and third parties;
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o on 9 September 2022, the Issuer announced that existing Shareholders that exercised their redemption right until the lapse
of the deadline on 8 September 2022 acquired 1,766,297 Warrants based on their rights and 470,617 securities from the
unallocated Warrants, i.e. a total of 2,236,914 Warrants were acquired, while 269,212,032 Warrants remained in the
ownership of the Greek State;

o on 30 September 2022, the Issuer announced, inter alia, (i) a new Business Plan had been approved by the Board for the
period 2022-2025 and (ii) the Issuer envisages to carry out the Contemplated Share Capital Increase (of €490 million) by
the end of 2022. For more information about the Business Plan and the Issuer's plan regarding such Share Capital Increase,
please refer to section 5.5 2022 to 2025 Business Plan", section 0 "Capital Management" and section 0 "Profit Forecasts".

7.10. DIVIDENDS AND DIVIDEND POLICY
Generally applicable rules on dividends

In accordance with article 29 of the Articles, shareholders recorded in the Shareholders Registry on a date determined by resolution
of the General Meeting are entitled to a dividend. This article also specifies that the amount to be allocated is paid to shareholders
within two months from the resolution of a General Meeting approving the financial statements. Moreover, according to Law
4548/2018 and the Articles, the Issuer’s net profits are allocated in the following order:

(@) At least 5% of net profit is allocated to constitute a statutory reserve until such statutory reserve reaches an amount
representing at least one third (1/3) of the share capital. Once this amount has been reached, withholding is no longer
mandatory. Where the statutory reserve is reduced to an amount representing less than one third (1/3) of the share capital
for any reason whatsoever, the obligation to constitute a statutory reserve becomes mandatory again. Net profit of the Issuer
shall mean profit resulting from gross profit realised, after deducting all expenses, losses, statutory depreciations and any
other corporate liability, including income tax.

(b)  The annual General Meeting may decide to distribute distributable profits in excess of the Minimum Dividend, and such
decision is subject to ordinary quorum and majority voting requirements. Under Law 4548/2018, the annual General Meeting
may, provided that the quorum each time required is met, resolve (i) by majority representing at least two thirds of the paid
up share capital represented at each relevant session of the General Meeting to either (a) lower the Minimum Dividend to
no less than 10% of distributable profits or (b) issue new shares at their nominal value to shareholders in lieu of the Minimum
Dividend, or (ii) by majority representing 80% of the paid up share capital represented at each relevant session of the General
Meeting not to distribute the Minimum Dividend at all. Moreover, the annual General Meeting may also resolve, by majority
representing at least two thirds of the paid up share capital represented at each relevant session of the General Meeting, to
distribute treasury shares or shares or other securities owned by the company concerned and which have been issued by
domestic or international companies in lieu of the Minimum Dividend, provided such shares or other securities are listed on
a regulated market and have been valued, as required under articles 17 and 18 of Law 4548/2018. Subject to the satisfaction
of the above conditions, distribution of other assets instead of cash requires unanimous approval by all shareholders of the
company concerned.

Once approved, dividends must be paid to shareholders within two months of the date on which the Issuer's annual financial
statements are approved by the annual General Meeting. Dividends are declared and paid in the year subsequent to the reporting
period. Uncollected dividends are forfeited to the Greek State if they are not claimed by shareholders within five years following
31 December of the year in which they were declared.

Pursuant to Law 4548/2018, a company may also distribute interim dividends at the discretion of its board of directors, provided
that: (i) financial statements are prepared and published at least two months prior to the proposed distribution of interim dividends;
(ii) under such financial statements, there are available sufficient distributable funds; and (iii) the amount of the interim dividends
proposed to be distributed cannot exceed the amount of net profits that may be distributed, as described in article 159 of Law
4548/2018.

Furthermore, further to Law 4548/2018, a company may distribute profits and discretionary reserves at any time within a relevant
financial year pursuant to a decision of either the General Meeting or its board of directors, which is subject to registration with
the General Commercial Registry.

However, under article 149A of Law 4261/2014 introduced by article 23 of Law 4701/2020, credit institutions (such as Attica
Bank) are not subject to the Minimum Dividend distribution requirement, while any distribution in kind instead of cash, including
distribution of Additional Tier 1 and Tier 2 capital instruments, will be subject to prior approval by the Bank of Greece. Further
restrictions on distributions also apply pursuant to article 131 of Law 4261/2014, as amended by article 45 of Law 4799/2021
(transposing article 141 of CRD IV, as amended by CRD V) and article 131b of Law 4261/2014, as introduced by article 46 of
Law 4799/2021 (transposing article 141b of CRD as introduced pursuant to CRD V) which became effective as of 1 January 2022.
Under these provisions, Attica Bank may be prohibited from distributions including dividends on the ordinary shares, if it does not
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meet its combined buffer and leverage ratio buffer requirements or, if it does meet such requirement, to the extent that such
distribution would decrease its CET1 capital or Tier 1 capital to a level where its combined buffer and leverage ratio buffer
requirements are no longer met. Furthermore, under article 58 of Law 4799/2021 (transposing article 1, paragraph 6 of BRRD Il),
the Issuer may be prohibited from making certain distributions (including dividends on its Ordinary Shares) in cases where, even
though it meets its combined buffer requirements when considered in addition to the requirements of new article 131a of Law
4261/2014 as introduced by article 46 of Law 4799/2021 (transposing article 141a of CRD as introduced pursuant to CRD V), it
nonetheless fails to meet the combined buffer requirement when considered in addition to the MREL requirements, as calculated
in accordance with article 2(45) of the BRRD Law, as amended by article 69 of Law 4799/2021 and art. 131 of Law 4920/2022 .

Current restrictions on dividends

Further to generally applicable restrictions on dividends distribution pursuant to Law 4548/2018 and Law 4261/2014 as amended
by Law 4701/2020, and Law 4799/2021, in accordance with the HFSF Law, the HFSF shall appoint on the board of directors of
credit institutions which have received financial support an HFSF representative that can veto any decision of the relevant board
of directors in connection with, inter alia, the distribution of dividends, where the ratio of NPEs to total exposure, as calculated for
the purposes of Article 11(2)(g)(ii) of the Implementing Regulation (EU) 2021/451 of the Commission 17 December 2020 (the
"2020 Implementing Regulation™), exceeds 10%.

In compliance with the above detailed provisions, and the provisions of Law 3723/2008 which applied to Attica Bank until 27

April 2021, the Issuer has not paid out dividends for years 2019, 2020 and 2021. Pursuant to the resolutions of the Issuer's Annual
Ordinary General Meeting of 5 July 2022 has decided not to distribute any dividends for 2022.

91



8. ADMINISTRATIVE MANAGEMENT, SUPERVISORY BODIES AND SENIOR MANAGEMENT
8.1. MANAGEMENT AND CORPORATE GOVERNANCE OF ATTICA BANK

According to article 9 of the Articles and article 116 of Law 4548/2018, the supreme corporate body of Attica Bank is the General
Meeting, which elects the members of the Board. According to article 13 of the Articles and article 77 of Law 4548/2018, the
Board of Directors is the management body of Attica Bank.

On the date of this Registration Document, Attica Bank fully complies with the provisions of articles 1 to 24 of Law 4706/2020
and has procedures in place to ensure that all necessary actions are taken in order for it to consistently comply with the provisions
of such Law.

The main administrative, management and supervisory bodies of Attica Bank are the Board, the committees of the Board (namely
the Audit Committee, the Committee for Nomination and Remuneration of the Board and the Risk Management Committee) (the
"Board Committees™) and the management committees of the Issuer (namely the Executive Committee and the Asset-Liability
Committee) (the "Management Committees") all as described in more detail below.

Attica Bank has an updated internal regulation, comprising the content of article 14 of Law 4706/2020, which was approved by
the Board on 6 July 2021 (of which a summary is available on Attica Bank's website at
https://www.atticabank.gr/images/attica/Categories/group/kanonismos_leitourgias_attica_bank_eng.pdf).

8.2. BOARD OF DIRECTORS

In accordance with article 13 of the Articles, Attica Bank is managed by a Board which consists of between 7 and 15 members.
Pursuant to Law 4706/2020, the Board consists of executive, non-executive and independent non-executive members within the
meaning of article 9 of Law 4706/2020. The number of the independent non-executive members of the Board should not be less
than one third of the total numbers of members, and, in any case, not less than two.

The members of the Board are elected by a General Meeting for a term of office of three years, which may be extended to last up
to the date of the ordinary general meeting of the year of expiry. Members of the Board may always be re-elected.

If a member of the Board resigns, passes away or relinquishes his/her office in any manner whatsoever, the Board may continue
managing and representing Attica Bank without replacing such member, provided that the remaining members of the Board are at
least half the number of the initial Board members and, in any case, not less than three.

The Board, immediately after its election, convenes its first meeting and elects among its members a chairman, a deputy chairman
and one or more chief executive officer(s) and/or commissioned director(s). The Board may also elect among its members the
general directors.

Failure on the part of a member to attend meetings of the Board, for a total of six months per annum, without providing a valid
reason, shall be construed as resignation from his/her position. Pursuant to article 5(3) of Law 4706/2020, in case of unjustified
absence of an independent Board member in at least two consecutive meetings of the Board, such member is considered as having
resigned.

The Board has the authority to decide on any matter concerning the management, the assets and, generally, the pursuit of Attica
Bank's corporate objectives, excluding matters that by law or the articles fall within the sole competence of the General Meeting.

Attica Bank has updated on 24 August 2022, the Articles of Association, which are available on Attica Bank's website at
https://www.atticabank.gr/images/attica/files/News/2022/Katastatiko_Attica_Bank_2408022.pdf.

Recent changes to the composition of the Board

On 24 November 2021, the Board of Directors elected a new non-executive member, Mr. Avraam (Minos) Moissis as a
representative of the Hellenic Financial Stability Fund, in accordance with the provisions of Law 3864/2010 and with the rights of
this law. Such election is valid as long as the provisions of Law 3864/2010 apply and the indication of the HFSF is maintained and
in any case until the expiration of the term of office of the Board of Directors.

On 8 February 2022, Mr. Michael Andreadis, Mr. Irini Maragkoudaki and Mr. Markos Koutis were elected as new members of the
Board of Directors, following the resignation of the then CEO and executive director Mr. Theodoros Pantalakis, the non-executive
director Mr. llias Betsis and the independent non-executive director Mr. Christos - Stergios Glavanis. In addition, following a
Board of Directors and Remuneration Nomination Committee meeting on 8 February 2022, the Board of Directors appointed Mr.
Konstantinos Tsagaropoulos as an independent non-executive director.

On 24 March 2022, Mr. loannis Zografakis, Mr. Aimilios Yiannopoulos and Mr. Grigorios Zarifopoulos were elected as
92



independent non-executive members of the Board of Directors, following the resignation of the independent non-executive
members, Ms Venetia Kousia, Mr. Sotirios Karkalakos and Mr. Konstantinos Tsagkaropoulos. Moreover, Mr. Patick Horend was
elected as an additional non-executive member of the Board of Directors.

The election of Ms Charikleia Vardakari, Mr. loannis Zografakis, Mr. Aimilios Yiannopoulos and Mr. Grigorios Zarifopoulos to
the Board was announced by the Board of Directors at the General Meeting that took place on 5 July 2022, pursuant to article 82
par. 1 of Law 4548/2018. Furthermore, the General Meeting attributed to them the capacity of independent Board members until
2 September 2023, pursuant to article 9(1) and (2) of Law 4706/2020.

On 31 August 2022, Ms Eleni Vrettou was elected as an executive member of the Board and Chief Executive Officer following
the resignation of the then Chief Executive Officer Mr. Michael Andreadis.

Current Board composition
The current Board of Directors following its body composition on 31 August 2022 is comprised by:

1. Konstantinos Makedos of George, Chairman of the Board of Directors, Non-Executive Member of the Board;

2. Avraam (Minos) Moissis of Esdras, Vice-Chairman of the Board of Directors, Non-Executive Member of the Board,
representative of the HFSF;

Eleni Vrettou of Christos, Chief Executive Officer, Executive Member of the Board;

Irini Maragkoudaki of loannis, Designated Executive Officer, Executive Member of the Board,;
Alexios Pelekis of Dionysios, Non-Executive Member of the Board;

Markos Koutis of Nikolaos, Non-Executive Member of the Board,;

Patrick Horend of Horst Dieter, Non-Executive Member of the Board;
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Charikleia VVardakari of Nikolaos, Independent Non-Executive Member of the Board;

loannis Zografakis of George, Independent Non-Executive Member of the Board;

10. Aimilios Yiannopoulos of Polykarpos, Independent Non-Executive Member of the Board; and
11. Grigorios Zarifopoulos of Dionysios, Independent Non-Executive Member of the Board.

The independent non-executive Board of Directors members meet the independence requirements pursuant to article 9(1) and (2)
of Law 4706/2020. Moreover, the current composition of the Board is in compliance with the Issuer's Suitability Policy for the
Members of the Board of Directors, which was drafted in accordance with article 3 of Law 4706/2020, and was approved by the
General Meeting held on 7 July 2021, in accordance with article 3(3) of Law 4706/2020, and is available on the website of Attica
Bank at the following link: https://www.atticabank.gr/images/attica/Categories/group/Suitability_and Nomination_Policy.pdf

Biographies of the members of the Board
1. Konstantinos Makedos, Chairman of the Board (Non-Executive Member)

The chairman of Attica Bank, Konstantinos Makedos, is a civil engineer and President of the Engineers and Public Works
Contractors Fund (TMEDE) since it was founded, on 1 January 2017. During his presidency, TMEDE became the first fully
integrated provider of digital services in Greece, with steadily growing profitability and a strong role as guarantor and creditor for
the engineering, contractor and designing sectors. Meanwhile, in 2018 the Fund became full member of the European Association
of Guarantee Institutions (AECM); following a positive recommendation from the Bank of Greece, which concurred with the
opinion of the European Central Bank (ECB), the Fund was evaluated and accredited as private institutional investor in Attica
Bank.

He is an elected member of the Assembly Presidium of the Technical Chamber of Greece (TEE). In 2016, he served as the Vice-
President of the Independently Employed Social Security Fund (ETAA). For several years, Konstantinos Makedos has been a
member of the Steering Committee of the Technical Chamber of Greece (TEE) and responsible for the Economic and Insurance-
Actuarial affairs of the Chamber. Konstantinos Makedos has participated as an engineer and technical consultant in the design and
implementation of large-scale infrastructure projects.

2. Avraam (Minos) Moissis, Vice Chairman of the Board (Non-Executive Member)

Avram-Minos Moissis is the Vice Chairman of the Board of Attica Bank as a representative of the Hellenic Financial Stability
Fund. He has a long track record in the management of financial services as CEO of Interamerican Group and Ethniki Insurance,
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general manager of Retail Banking of National Bank and Emporiki Bank, chairman of the board of directors of the Single
Liquidator PQH and member of the Supervisory Board of the Hellenic Corporation of Assets and Participations. He is a founding
partner of the advisory firm SYNERGON Partners and chairman of the board of directors of the factoring company Flexfin. A
qualified actuary with a degree in mathematics from University of Athens and a postgraduate degree in actuarial science from
Heriot Watt University in Great Britain.

3. Eleni Vrettou Chief Executive Officer (Executive Member)

Eleni Vrettou has more than 20 years of international experience in banks in Greece and abroad, specialising in the fields of
corporate and investment banking. Eleni Vrettou held the position of Executive General Manager, Chief of Corporate and
Investment Banking at the Piraeus Bank Group, whilst previously she worked (for 14 years) at HSBC Bank Plc in Greece and the
United Kingdom. Her most recent position at HSBC was that of Managing Director and Head of Wholesale Banking Greece,
while previously she was Head of Multinationals and Business Development of HSBC for the CEE, CIS, Mediterranean and
SubSaharan Africa regions. Most recently, she has held the position of Chief Strategy and Investor Relations Officer at Lamda
Development. She has significant experience in corporate transformations and the management of Non-Performing Exposures, as
well as in the systematic development of ancillary business in investment and transaction banking and development programs.
Prior to HSBC, she had worked for Greek and international financial institutions, in Athens and New York, in the fields of Credit
and Risk and Investment Banking (M&A). Between 2019 and 2021, she served as Chairman of the Board of Directors of Piraeus
Factors S.A, Piraeus Leasing and Piraeus Leases, as well as a member of the Board of Directors of ETVA VIPE. She is currently
an independent non-executive member of the board of directors of Star Bulk Carriers Corp, as well as an independent non-executive
member of the board of directors of MOTODYNAMICS S.A. Ms Vrettou holds a Bachelor of Science in Economics from the
Wharton School of the University of Pennsylvania.

4. Irini Maragkoudaki, Designated Executive Officer (Executive Member)

Irini Maragoudaki is a seasoned professional with a successful track record in both the Greek and the international banking industry,
with more than 27 years of active executive role in top financial institutions. From 2017 to 31 March 2022, she served as the CEO
of Thea Artemis Financial Solutions A.E.D.A.D.P., one of the first loan and credit receivables management companies established
after the issuance of a license by the Bank of Greece (Law 4354/2015). Prior to this role, she has been managing director of Clayton
Holdings LLC where she established the Athens office in 2010 and was responsible for managing the firm’s business for southern
Europe.

In 2011 she organised of the first asset quality review in the banking sector in Greece, which was conducted by Clayton Euro Risk,
in collaboration with Black Rock Solutions. After a ten-year successful career in banking, she was elected CEO of the subsidiary
bank of Credit Agricole in Greece, where she founded and developed all activities, including risk management and credit control.
Under her management, the bank surpassed the market in terms of both business growth and portfolio performance and profitability.

5. Alexios Pelekis (Non-Executive Member)

Alexios Pelekis is a lawyer, a member of the Athens Bar Association and a shareholder of Pelekis Law Firm. He studied at the
Law School of the National and Kapodistrian University of Athens, from which he graduated with honours, while he continued his
studies at the University of Paris I, from which he received postgraduate degrees in Public Law (1988) and Financial and Tax Law
(1989). He has been practicing law since 1989 and specialises in administrative law and regulatory issues of supervised companies,
tax law, business consolidation and settlement of relations with their creditors, especially banking institutions, and finding viable
solutions for business loans (acquisitions and mergers) and investments in the real estate and energy markets. He was a member of
Attica Bank's legal coucil from November 2018 to June 2019. Since 10 June 2020 he has been an independent non-executive
member of the board of directors of Cypriot company GMM Global Money Managers AIFM Ltd. He speaks and works fluently in
English and French.

6. Markos Koutis (Non-Executive Member)

Markos Koutis is a seasoned capital markets professional with hands on experience managing portfolios of risk assets as well as
navigating through complex hierarchical organisations to achieve stated institutional objectives. Key areas of his competence
include managing both liquid and illiquid investments as well as understanding how to leverage relationships to create vehicles
which pool investors and resources with attention to sound risk management practices, and an ability to successfully migrate
between commercial banking (B of A, Dresdner, Shinsei, Unicredito), investment banking (Merrill Lynch and Nomura), to
multilaterals (EBRD), sovereign wealth funds (ADIC) and a large corporate (ADNOC).

7. Patrick Horend (Non-Executive Member)

Seasoned investment professional with strong experience in the analysis, execution, and negotiation of investments across multiple
asset classes, with focus on credit-related investments and financial institutions. His skills include investment screening, distressed
debt, private equity investment, credit risk analysis, mezzanine debt, RMBS, MSRs, CLOs, ABS, alternative investments, LBOs,
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infrastructure investments, project finance, loan structuring, and fund of fund Investments. Mr. Horend worked for 9 and a half
years at the UAE sovereign wealth fund Abu Dhabi Investment Council, responsible for four years for investment due diligence
across all asset classes as part of the risk management unit, and thereafter 5.5 years in the global special situations team leading
financial services investments globally. As part of this role he was responsible for investments in several Greek bank
recapitalisations and a Greek NPL securitisation. He started his career at GE Capital followed by Dresdner Kleinwort. Mr.
Horend has an MSc from ESCP-EAP European School of Management and a Vordiplom in Business Administration
from Humboldt-University Berlin.

8. Charikleia VVardakari (Independent Non-Executive Member)

Charikleia Vardakari holds a BA in Business Administration from the University of Piraeus and an MBA in Finance from Ecole
Normale Supérieure, in Paris. Ms Vardakari started her career as a business and financial consultant with Interaction SA focusing
on feasibility studies for various sectors of the economy. Soon after she moved to HSBC Bank plc in Athens as a senior executive
(corporate and private banking). Since the mid-90s she has been contributing to the development of factoring in Greece, having
served as a senior manager at ABC FACTORS S.A. For the last fourteen (14) years she held the position of CEO of Piraeus
Factoring S.A. and served as an executive board member of the same company. Since early 2020, Ms Vardakari serves as a non-
executive member of the board and member of the board’s audit committee of Hellenic Public Properties Company S.A. (ETAA
AE).

9. loannis Zographakis (Independent Non-Executive Member)

loannis Zographakis has been member of the board of directors of the Bank of Cyprus since September 2013. He has been senior
independent consultant to the administration since February 2019 and president of the risk management committee since May
2020. He has also been president of the ethics committee since November 2019, member of the audit committee and a member of
the technology committee. He has served as chairman of the audit committee from September 2013 to March 2021.

loannis Zographakis has extensive international experience in the banking sector as senior manager. He started his career in 1990
at Citibank in Greece as a management associate for Europe, Middle East and Africa region. In 1996 he served as director of
finance for CitiMortgage and in 1997 he became financial officer of Citigroup Consumer Finance, assuming later the position of
chief financial officer for the consumer assets division of America. From 1998 umtil 2004 he worked at the Student Loan
Corporation, a subsidiary of Citigroup. In 2005 he returned to Europe as head of consumer and housing credit for Europe, Middle
East and Africa region of Citibank, as well as head of UK retail banking. From 2006 until 2011 he assumed the position of general
manager of retail banking at Citibank Greece where he remained until 2011. He has been member of the board of directors of the
Student Loan Corporation in America, Tiresias SA in Greece, Diners Club Greece and the National Bank of Greece. Mr.
Zographakis studied civil engineering (BSc) at the Imperial College of London and his postgraduate studies are in Business
Administration (MBA) at the Carnegie Mellon University in America.

10. Aimilios Yiannopoulos (Independent Non-Executive Member)

Aimilios Yiannopoulos has served as manager of PwC London for 13 years and of PwC Athens for 26 years and has many years
of experience in managerial positions in the financial sector.

During his tenure at PwC Greece from 1994 to 2021, he served as: head of audit department, founder and head of the consulting
services department on acquisitions, mergers and financing (deals advisory), founder and head of the special unit providing
advisory services on non-performing bank loans (NPL advisory) as well as head of customers and markets.

At the same time, he serves as business consultant and member of the boards of directors of companies and organisations such as
Quest Holdings, PQH (single liquidator of the 17 bankrupt Greek banks), Fresh-Life UG, Campion School and St Catherine's
School.

Mr. Giannopoulos was born in London where he completed his studies, he is a member of the Institute of Certified Auditors of
England and Wales FCA, ICAEW and a member of the board of directors of the Hellenic Club of Non-Executive Members of
Boards of Directors.

He also has significant voluntary work experience, as he provided support and advice to start-up companies on their financial and
strategic planning through PwC's Corporate Responsibility program.

11. Grigorios Zarifopoulos (Independent Non-Executive Member)

Grigorios Zarifopoulos is the former deputy minister of Digital Governance of the Hellenic Republic, responsible for the national
digital strategy of Greece and for attracting foreign direct investment in digital technology. Before joining the Greek Government,
Grigoris was Google’s regional director for southeast Europe and Google's CEO for Greece, Bulgaria, Cyprus and Malta. Prior to
Google, Grigoris held the position of general manager of Gap for Greece, Cyprus and the Balkan countries. He has also worked
for IKEA Greece, McKinsey & Company management consulting firm in London and Athens, and Seagate Technology, the disk
drive manufacturer in California, USA. He is currently advising companies across industries on business strategy and digital
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transformation. Grigoris holds a Bachelor of Engineering degree in mechanical engineering from Imperial College-University of
London, a Master of Science degree in mechanical engineering from Stanford University and a masters in business administration
(MBA) from Kellogg School of Management-Northwestern University. He speaks Greek, English, French and Spanish.

Attendance of Board Members
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Attendance of Board Members

Board of Directors

Number of Meetings

3 meetings were held in the period from 8 February 2022

to 24 March 2022

Chairman of the Board

Konstantinos Makedos

100%
(Non-Executive Member)
Executive Members
Michael Andreadis

100%
CEO
Non-Executive Members
Avraam (Minos) Moissis

100%
Vice-Chairman of the Board of Directors
Alexios Pelekis

100%
Irini Maragkoudaki

100%
Markos Koutis

100%
Independent Non-Executive Members
Konstantinos Tsagaropoulos

100%
Sotiris Karkalakos

100%
Charikleia Vardakari

100%
Venetia Koussia

100%

97



Board of Directors
. 15 meetings were held in the period from 24 March 2022 to

Number of Meetings 31 August 2022
Chairman of the Board
Konstantinos Makedos

100%
(Non-Executive Member)
Executive Members
Michael Andreadis

100%
CEO
Irini Maragkoudaki

100%
Designated Executive Director
Non-Executive Members
Avraam (Minos) Moissis

100%
Vice-Chairman of the Board of Directors
Alexios Pelekis

100%
Markos Koutis

71%
Patrick Horend

100%
Independent Non-Executive Members
Charikleia VVardakari

100%
Grigorios Zarifopoulos

100%
loannis Zografakis

100%
Aimilios Giannopoulos

100%
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Board of Directors
Number of Meetings 6 meetings were held in the period from 31 August 2022 to 1
November 2022

Chairman of the Board
Konstantinos Makedos

100%
(Non-Executive Member)
Executive Members
Eleni Vrettou

100%
CEO
Irene Maragoudaki

100%
Designated Executive Director
Non-Executive Members
Avraam (Minos) Moissis

100%
Vice-Chairman of the Board of Directors
Alexios Pelekis

100%
Markos Koutis

100%
Patrick Horend

100%
Independent Non-Executive Members
Charikleia VVardakari

100%
Grigorios Zarifopoulos

100%
loannis Zografakis 100%
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Aimilios Giannopoulos

100%

Audit Committee

Number of Meetings

15 meetings were held as at 31 July 2022 (2 meetings as at 8 February
2022, 3 between 8 February 2022 and 16 March 2022 and 10 between 24
March 2022 and 31 July 2022)

Chairman

Michael Andreadis
until 8 February 2022

100%

Christos - Stergios Glavanis

from 8 February 2022 (Board Member until 8

February 2022)

100%

Members

Avraam (Minos) Moissis
from 8 February 2022

100%

Alexios Pelekis
until 8 February 2022

100%

Charikleia Vardakari
from 8 February 2022 to 23 March 2022

100%

Aimilios Giannopoulos
from 24 March 2022

100%

loannis Zografakis
from 5 July 2022

100%

Stavros Papagiannopoulos

(Non-Member of the Board of Directors)

100%

100




Risk Management Committee

Number of Meetings

9 meetings were held as at 31 July 2022 (1 meeting as at 8
February 2022, 2 meetings between 8 February 2022 and 16
March 2022 and 6 meetings between 24 March 2022 and 31 July

2022)

Chairman

Alexios Pelekis

until 8 February 2022 (Member from 8 February
2022)

89% (100% as Chairman, 88% as Member)

Sotiris Karkalakos

) ) 100%

until 24 March 2022 (Member until 8 February 2022)
loannis Zografakis

100%
from 24 March 2022
Members
Elias Betsis

100%
until 8 February 2022
Charikleia Vardakari

) 100%

until 8 February 2022 and from 24 March 2022
Avraam (Minos) Moissis

100%
from 8 February 2022
Irini Maragkoudaki

100%
from 8 February 2022 to 24 March 2022
Markos Koutis

63%

from 8 February 2022

Committee for the Nomination of Board Directors' members and Remuneration

Number of Meetings

8 meetings were held as at 31 July 2022 (2 meetings as at 8
February 2022, 3 meetings between 8 February 2022 and 23
March 2022 and 3 meetings between 30 March 2022 and 31

July 2022)
Chairman
Sotirios Karkalakos
until 8 February 2022 (Board Member between 8 February 100%
2022 and 24 March 2022)
Venetia Koussia 100%
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Committee for the Nomination of Board Directors' members and Remuneration

From 8 February 2022 to 24 March 2022 (Board Member
between 15 July 2021 and 8 February 2022)

Grigorios Zarifopoulos

from 24 March 2022

100%

Members

Christos - Stergios Glavanis

until 8 February 2022

100%

Avraam (Minos) Moissis

from 8 February 2022

100%

Alexios Pelekis
from 8 February 2022 to 24 March 2022

33%

loannis Zografakis
from 24 March 2022

100%

Konstantinos Tsagaropoulos
from 8 February 2022 to 24 March 2022

100%

Charikleia Vardakari
from 24 March 2022

83%

Patrick Horend
from 24 March 2022

83%

Powers of the Board

It is the Board's responsibility to decide on any act relating to the management of the company, the management
of its property and, generally, the pursuit of corporate objects, with the exception of matters which, by an express
provision of the law or the Articles, fall within the competence of the Shareholders.

In addition, according to Law 4261/2014 and the operational regulation of the Board, most recently approved on
8 June 2022 (the "Operational Regulation"), the Board, inter alia:

@

(b)

(©
(d)

€

has overall responsibility for the management and operation of the credit institution and approves and
oversees the implementation of the credit institution’s strategic objectives, risk strategy and internal
governance;

ensures the integrity of accounting and financial reporting systems, including financial and operational
controls and compliance with the law and related standards;

oversees the process of statutory disclosures and announcements;

is responsible for the effective supervision of top management executives within the scope of article
3(2)(9) of Law 4261/2014; and

supervises and is accountable for the implementation of the governance arrangements that ensure the
Issuer’s efficient and prudent administration, including the separation of responsibilities within the
Issuer and the prevention of conflicting interests.
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The responsibilities of the Board are detailed in the Articles and the Operational Regulation as set out below. The
composition of the Board is in line with the requirements of the applicable regulatory framework regarding the
experience and skills of its members. Board members must have internationally recognised experience and
expertise in areas such as banking, auditing, risk management, problem loan management and restructuring and
financial administration.

As part of the Issuer's corporate governance structure and procedures, the Board has adopted the following policies
and codes:

. Board candidate members nomination policy;
. Board remuneration policy;

. Customer asset safe-keeping policy;

. Operational Regulation of Board Committees;
. Corporate Governance Code (see below); and
o Deterrence of conflicts of interest.

8.3. OPERATION OF THE BOARD

The Operational Regulation of the Board was approved on 8 June 2022, replacing the previous version in place
from 6 July 2021. The Operational Regulation aims to ensure full compliance with, inter alia, the law governing
public limited companies (Law 4548/2018), the specific legislation applicable to credit institutions (Law
4261/2014, as amended and applicable, Law 3723/2008) and corporate governance law (articles 1-24 of Law
4706/2020), the guidelines of the European Banking Authority on corporate governance issues.

Under the Operational Regulation, the Board meets at the registered office of the Issuer at least once a month, at
the date and time to be set and communicated by written notice to the other members by the chairman or his
deputy at least two working days before the meeting. Such notice must also include details of the meeting's agenda.
The Board meets extraordinarily when the chairman or his deputy deem it appropriate or necessary, or at the
request in writing (electronic means included) of at least two of its members to be delivered to the chairman or
his deputy. In this case, the written request shall include clear details of the meeting's agenda, and the Board must
meet within seven days from the request.

The agenda of each Board meeting is determined by the chairman and circulated to the members of the Board
together with any relevant documents within a reasonable time, and in any case not less than three working days
before the meeting. Their distribution by electronic means is considered valid. Suggestions should be clear and
include, where appropriate, a concise description of the subject.

The Board is quorate when half plus one of its members are present or represented. The decisions of the Board
are valid if taken by an absolute majority of the present and represented members. Each Board member has one
vote.

Each member can validly represent another member provided that written instruction to that end is addressed to
the Board or a statement is recorded in the minutes. A person who is not a member cannot represent a member of
the Board.

The minutes of the Board are signed by the members who are present. In the event of a refusal of any member to
sign, this shall be recorded in the minutes. Copies and extracts of the Board minutes shall be ratified by the
chairman or his deputy.

The drawing up and signing of minutes by all members of the Board or their representatives is equivalent to a
Board decision, even if no meeting has been held.

The main issues addressed by the Board include the following:

(@)  Corporate governance:
0] preparation and convocation of the Issuer Shareholders' annual general meeting;
(i)  planning and progress achieved in the work of Board Committees;
(iii)  approval of the updated Operational Regulation;

(iv)  remuneration of top executives and Board members;
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(v)  restructuring and changes in the composition of the Board Committees;
(vi)  updating the Issuer's corporate governance code;
(vii) updating the Code of Conduct and Ethics;

(viii) update of the Issuer's policy regarding "Persons in special relationship with the Issuer (Related
Parties)";

(ix)  policy update on market abuse prevention; and
(X)  update regarding the statistics on submitted complaints.
(b) Monitoring of business activities:
(i) approval of the annual budget;
(ii)  approval of the financial statements;
(iii)  approval of the Group’s strategy guidelines;
(iv)  monitoring the Issuer’s key indicators and figures;
(v)  approval of the Issuer’s business plan;
(vi)  approval of strategic corporate communication;
(vii) utilisation of property; and
(viii) monitoring the transformation program.
(©) Risk Management:
0] non-performing exposures of the Issuer;
(i) regular monitoring of the Issuer’s liquidity;

(iii)  approval of the internal capital adequacy assessment procedure and the internal liquidity adequacy
assessment procedure;

(iv)  approval of the finalised risk framework;

(v)  approval of credit risk management policy;

(vi) approval of strategy, framework and risk management policies;

(vii)  update of the early warning system; and

(viii) approval of retail and business banking lending regulation.
8.4. FEES AND COMPENSATION OF BOARD MEMBERS

Any kind of remuneration paid by the Issuer to Board Members, as well as the general remuneration policy of the
Issuer, are determined by a relevant decision of the Board, and are approved by a special decision of the
Shareholders, where required by law. The remuneration report for the financial year 2021 and fees and
remuneration paid to the members of the Board for the financial year 2021 were approved by the Shareholders in
their general meeting of 5 July 2022, pursuant to article 112 of Law 4548/2018.

The policy for the remuneration of members of the Board was approved by a General Meeting held on 22 July
2019.

Corporate governance

Corporate Governance is a system of principles and practices underlying the organisation, operation and
administration of an incorporated company, aiming to safeguard and satisfy the lawful interests of all those
associated with the company.
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Attica Bank has adopted and implements the principles of corporate governance, seeking to establish transparency
in the communication with its shareholders, executives, employees, business partners, contractors and suppliers,
and the provision of prompt and continuous information to investors.

Attica Bank applies the relevant legislative and regulatory framework governing its operation. The corporate
governance system of Attica Bank complies with the requirements of, inter alia, of Laws 4706/2020 and
4261/2014.

The Corporate Governance Code

Attica Bank has adopted and implements the Hellenic Corporate Governance Code of the Hellenic Corporate
Governance Council, in accordance with the provisions of article 17 of Law 4706/20 and article 4 of Decision no.
2/905/3.03.2021 of the board of directors of the HCMC. Its adoption and implementation were approved by the
Board on 15 July 2021, in conjunction with a decision made by the Board on 20 September 2021, and takes into
account the relevant amendments to the legal framework, regulations, international corporate governance
practices, as applicable and is available on Attica Bank’s website.

8.5. BOARD COMMITTEES

The Board is assisted in its work by the Board Committees to which it may delegate responsibilities, clearly
identifying their duties, composition and operating procedures, and always ensuring their internal coherence and
required coordination:

. Audit Committee (whose members are elected by the Shareholders in ordinary general meeting)
. Committee for Nomination and Remuneration of the Board
. Risk Management Committee

All Board Committees report their activities to the Board and are regulated by their respective operational
regulation, as approved by the Board.

8.6. AUDIT COMMITTEE

The purpose of the Audit Committee of Attica Bank is to assist the Board in maintaining an effective internal
control system and, in particular, to ensure:

. the integrity of the financial statements of the Issuer and the Group;
. the independence of internal and external audit of the Issuer and the Group; and
. compliance with the legal and regulatory framework, internal regulations and best practices to which the

Issuer and the Group are subject.

The Audit Committee is composed of at least three members, who are elected by the Shareholders at General
Meetings. Their term of office is three years.

Renewal of the mandate or modification of the composition of the Audit Committee shall always be decided by
the Shareholders at a General Meeting. In case of resignation of a member of the Audit Committee, the vacant
post is filled at the discretion of the Board and is submitted to the next General Meeting for approval. General
Meetings also serve to appoint the chairman of the Audit Committee, who may not be the same person as the
chairman of the Board or the chairman of the Risk Management Committee. The Audit Committee may invite to
its meetings any member of the Board, an executive of the Issuer or any of its subsidiaries or another person
(employee or associate) who, in its opinion, can assist in the execution of its work.

The secretary of the Audit Committee shall be an officer of the Issuer, who works in a department of the Issuer
that is not controlled by the Internal Audit Division of Attica Bank. The secretary shall be appointed by decision
of the Audit Committee.

The Operational Regulation of the Audit Committee, which was approved by the Board on 13 April 2022, specifies
the duties, competencies, composition and tenure of Audit Committee members, and is posted on Attica Bank's
website. (https://www.atticabank.gr/images/attica/files/corporate_governance/Audit_Committee ENG.pdf ).

Audit Committee

On 5 July 2022 through a General Meeting the shareholders unanimously decided that the Audit Committee would

be an independent committee, comprising from one third person, independent from the company, as per the

provisions of article 9 of law 4706/2020, one non-executive member of the Board and two independent non-
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executive members of the Board. Third parties would have a three-year term expiring on 2 September 2023
(starting from the initial election of the committee at the Extraordinary General Meeting of 2 September 2020).

The members appointed by the General meeting held on 5 July 2022 are the following:

. Christos — Stergios Glavanis, independent third party member, Chairman;

. loannis Zografakis, independent non-executive member of the Board ; member;

. Aimillios Giannopoulos, independent, non-executive member of the Board ; member; and

. Avraam Moissis, non-executive member of the Board; member.

Audit Committee - responsibilities

The Audit Committee's responsibilities including the following, as described in its Operational Regulation:

@) External audit and financial reporting procedure:

0] monitors the procedure and implementation of the certified audit of the individual and
consolidated financial statements of the Issuer and the Group pursuant to 6 of article 26 of the
Regulation (European Union) no. 537/2014 of the European Parliament, informs the Board of
the outcome of the certified audit and explains how the certified audit contributed to the quality
and integrity of financial reporting;

(i) monitors, reviews and evaluates the financial reporting procedure, i.e., the mechanisms and
production systems, the flow and dissemination of financial information produced by the
Issuer’s organisational units, and makes recommendations or proposals to ensure its integrity, if
appropriate; and

(iii)  reviews the annual financial statements of the Issuer and the Group, the annual report of the
Board and the consolidated quarterly and six-month statements of the Issuer and the Group
before submitting them for approval to the Board.

(b) Internal Control System:

0] monitors, reviews and evaluates the adequacy and effectiveness of the Issuer’s overall policies,
procedures and safeguards with regard to the Issuer’s Internal Control System, quality assurance
and risk management concerning financial reporting issues;

(i)  evaluates annually the adequacy and effectiveness of the Issuer's money laundering and terrorist
financing policy and the report of the competent executive manager, it submits a relevant report
to the Board and generally supervises the proper implementation of this policy;

(iii)  reviews and evaluates the Internal Audit Division Reports and informs the Board regarding:
o the adequacy and effectiveness of the Internal Control System at bank and Group level,

o the effectiveness and adherence to the risk management procedures and associated
credit procedures, including impairment policy,

. the adequacy of procedures in relation to the internal assessment of the Issuer’s capital
adequacy,
o the completeness of the procedure or methodology for calculating the impairment of

loans and other assets and any changes during the financial year,

. the information systems,
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o the effectiveness of procedures for the prevention and suppression of money laundering
and terrorist financing, and

. matters within the competence of the regulatory compliance and corporate governance
division.
(c) External auditors:

0] reviews and monitors the independence of statutory auditors-accountants or audit firms in
accordance with Regulation (EU) No 537/2014 and in particular the appropriateness of
providing non-audit services to the Issuer; and

(i) responsible for the procedure for the selection of certified auditors-accountants or audit firms
and proposes the certified auditors-accountants or the audit firms to be appointed (in accordance
with Regulation (EU) No 537/2014.

(d) Other responsibilities and duties:

(i) accepts confidential or anonymous reports and complaints on the inappropriate actions or
omissions of the Issuer's executives and officers or breaches of accounting and auditing
practices;

(ii) is informed by the head of the Internal Audit of the Issuer, by the certified auditors-accountants
and audit companies, of the audits carried out at every stage of the proceedings, on the
computerised procedures and the information and accounting systems, on the safeguards that
are determined to prevent mistakes, misuse of systems and fraudulent actions; and

(iii) in addition, it receives, through the competent business units, the reports of the Bank of Greece’s
supervision department and the audit findings by other authorities (e.g., tax audits).

8.7 COMMITTEE FOR NOMINATION AND REMUNERATION OF THE BOARD

The Committee for Nomination and Remuneration of the Board (the "NRB Committee") is responsible for
implementing the policy and procedures for the appointment of members of the Board and the Board Committees.
In particular, it is responsible for identifying and submitting proposals to the Board regarding persons eligible to
fill the vacant positions of the Board and the Board Committees. It also addresses issues related to the adequacy,
efficiency and effectiveness of the Board, both as a whole and in relation to its individual members, as well as in
terms of the appointment of senior management at chief level and above. The NRB Committee assists the Board
on remuneration issues, gives a specialised and independent opinion on remuneration policies and their
implementation, as well as on the proper use of incentives related to management of risk, capital and liquidity and
ensures effective alignment of staff remuneration with risks which are undertaken and managed by the Issuer and
the required coordination between the Issuer and the Group. The NRB Committee ensures that the overall
remuneration policy is in line with the Issuer's and the Group's business strategy, objectives, corporate culture,
corporate values and long-term interests.

The NRB Committee is composed of at least three non-executive members of the Board, the majority of whom,
including its chairman, are independent non-executive members. The term of office of the members of the NRB
Committee is the same as for Board. The chairman and the members of the NRB Committee are appointed by
decision of the Board, which also decides the number of members to appoint.

The Operational Regulation of the NRB Committee, which was approved by the Board on 15 July 2021, specifies
the duties, competencies and composition of the NRB Committee members and is posted on Attica Bank's website.
http://www.atticabank.gr/en/

NRB Committee — current members

The NRB Committee's (whose members' appointment term coincides with that of the Board) composition, is
compliant with the requirements of article 10(3) of Law 4706/2020. The committee was elected by the Board on
the 24 March 2022 and is composed by the following members

. Grigorios Zarifopoulos, Independent Non-Executive Member of the Board, Chairman;
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. loannis Zographakis, Independent Non-Executive Member of the Board,;

. Charikleia Vardakari, Independent Non-Executive Member of the Board;
. Avraam Moissis, Non-Executive Member of the Board and representative of the HFSF; and
. Patrick Horend, Non-Executive Member of the Board.

NRB Committee — responsibilities
The responsibilities of the NRB Committee include the following:

@) planning and coordinating the implementation of the process of identifying and selecting candidates
for the Board and its committees;

(b) describing the individual skills and qualifications required to fill the positions of the Board members
and the estimated term to be devoted to the corresponding position;

(c) assessing periodically and at least annually:

0] the structure, size, composition and performance of the Board and making recommendations to
it regarding any changes it deems appropriate, and

(i) the combination of broadness, knowledge, skills and experience per subject of the members of
the Board on an individual and collective level and submitting a relevant report to the Board;

(d) reviewing periodically and at least annually:
0] the Issuer’s policy on the nomination of Board candidates, and

(i) the Issuer’s policy on the selection and appointment of top executives;

(e) validating the appointment of top executives;

(f submitting proposals to the Board concerning its diversity policy;

(9) reviewing on a six-month basis the independence of the independent non-executive members of the
Board;

(h) monitoring, on a quarterly basis, the members’ participation in the Board and its committees;

0] reviewing on an annual basis any other significant commitments of the members of the Board outside
the Issuer;

()] assessing existing or potential conflicts of interests of the members of the Board with those of the Issuer,
including transactions of members of the Board with the Group, and submitting relevant proposals to
the Board;

(k) preparing and implementing an induction programme for the new members of the Board, and providing

periodic training to the existing members of the Board;

(U] reviewing periodically the succession planning for top executives and submitting relevant information
to the Board;

(m) submitting proposals on the remuneration of the Issuer’s and the Group’s staff, including those that
have an impact on the risks undertaken, and the management of such risks, and providing suggestions
to the Board for reaching decisions. The NRB Committee shall also make suggestions to the Board
about the remuneration of the Board’ executive members, as well as the highest remunerated employees
of the Issuer and the Group, in accordance with its applicable policy;

(n) directly supervising the remuneration of the senior executives of the risk management division, the
regulatory compliance division and the Internal Audit Division;

(0) assessing the achievement of performance targets and the need for ex-post risk-based adjustments; and
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(p) ensuring the adequacy of the information provided to Shareholders on remuneration policies and
practices, particularly in relation to the ratio between fixed and any variable remuneration.

8.8. RISK MANAGEMENT COMMITTEE

The purpose of the Risk Management Committee is to inform the Board on all matters relating to the risk-taking
strategy and the level of risk tolerance in the performance of its duties. The Risk Management Committee assists
the Board with regard to the achievement of the following objectives:

@) compliance of the Group with the legal and regulatory framework governing risk management;

(b) formulation of a strategy on risk and asset management that responds to the Group’s business objectives
and the adequacy of the resources available in technical means and personnel;

(c) control of the adequacy, independence and effectiveness of the Group's risk management unit; and

(d) ensuring that risk management is disclosed to all the Group’s business units and forms the basis for
setting risk control limits.

The Risk Management Committee is composed of at least three non-executive members of the Board, of whom
at least one is an independent non-executive member of the Board. One member (who cannot be the chairman of
the Board) is appointed as chairman of the Risk Management Committee. The chairman of the Risk Management
Committee may not be the chairman of the Audit Committee.

The chairman and the members of the Risk Management Committee are appointed by the Board. The term of
office of the members of the Risk Management Committee is three years and may be changed by decision of the
Board. The chairman of the Risk Management Committee will nominate an executive of the Group's risk
management unit as secretary of the Risk Management Committee.

Members of the Risk Management Committee may not hold parallel positions or properties or carry out
transactions which could be considered incompatible to the mission of the Risk Management Committee.
However, their participation in the Risk Management Committee does not exclude the possibility of participating
in other Board committees. A member of the Risk Management Committee who is absent for three consecutive
meetings without reason may be replaced by decision of the Board.

The Risk Management Committee may invite to its meetings any member of the Board or executive officer of the
Issuer who may provide expertise, assist or facilitate the Risk Management Committee's work.

Risk Management Committee — current members

The current members of the Risk Management Committee (whose appointment term is three years) were elected
by the Board on 24 March 2022 and are as follows:

. loannis Zographakis, Independent Non-Executive of the Board, Chairman;
. Charikleia VVardakari, Independent Non-Executive Member of the Board;
. Avraam Moissis, Non-Executive Member of the Board;

o Alexios Pelekis Non-Executive Member of the Board; and

. Markos Koutis, Non-Executive Member of the Board.

Risk Management Committee - responsibilities

The responsibilities of the Risk Management Committee include the following:
@) Risk strategy:

0] advising and supporting the Board in relation to the monitoring of the Issuer’s overall present and
future risk-taking strategy, taking into account all types of risks, to ensure that they are consistent
with the Issuer’s business strategy, objectives, corporate culture and corporate values; and

(i) formulating, based on suggestions by the Chief Risk Office ("CRQ"), the strategy for risk-taking
and capital management that meets the Issuer’s business objectives, at individual and Group level,
and the sufficiency of available resources in technical means and staff.
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(b)

(©

(d)

()

8.9.

Risk-taking Framework:

0]

(i)

overseeing the development and implementation of an appropriate risk-taking framework, which
sets specific limits to risk tolerance, proposing the risk-taking framework to the Board on an annual
basis for discussion and approval, as well as for the evaluation of the appropriateness of the Issuer's
business plan, suggesting amendments to the framework, and, if there is any discrepancy between
such business plan and the risk-taking framework, submitting a correction plan to the Board; and

evaluating, on an annual basis, the adequacy and effectiveness of the Issuer's and the Group’s risk
management policy based on the annual CRO report.

Exposures in delay and non-performing exposures:

U]

ensuring appropriate supervisory and control mechanisms for the monitoring and efficient
management of exposures in default and non-performing exposures.

Link to the risk management unit:

0]

(i)

(iii)

(iv)

)

forwarding to the Board, after evaluation, the annual report of the CRO. This report, together with
its evaluation, shall be submitted to the Bank of Greece by the end of the first calendar quarter of
each year, in accordance with the applicable regulatory framework;

ensuring the development of an internal risk management system which incorporates the business
decision-making process in the whole range of the Group’s activities;

setting out the principles that should govern risk management in identifying, predicting, measuring,
monitoring, controlling and addressing risk, in accordance with the Issuer's business plan in force
and the adequacy of the resources available. In case of any shortcomings in the logistics and staffing
of the risk management unit, the Risk Management Committee shall propose to the Board the
strengthening of the risk management unit to be able to respond to its work;

discussing and evaluating the quarterly risk report of the risk management unit, and presenting the
relevant conclusions and proposed actions to the Board; and

making recommendations to the Board regarding the CRO.

Other responsibilities and duties:

(M

(ii)

(iii)

(iv)

informing the Board at least quarterly on the activities of the Risk Management Committee and the
major risks taken at the Group level, proposing any actions that it deems necessary and making
arrangements for the development of appropriate early warning systems and supervisory and control
mechanisms for the monitoring and efficient management of high risk lending;

examining, without prejudice to the NRB Committee's duties, whether the incentives provided by
the Issuer's and the Group's remuneration policies and practices take into account risk, capital,
liquidity, as well as the probability and timing of profitability;

assessing the recommendations of internal or external auditors and monitoring the proper
implementation of the measures taken; and

addressing issues related to the Group’s relationship with affiliates.

MANAGEMENT COMMITTEES

Executive Committee

The executive committee of Attica Bank (the "Executive Committee™) monitors the operations of the Issuer in
implementing its strategy, business plan and budget, as approved by the Board. It consists of at least eight (8)
members, one of whom is CEO and is appointed as chairman.

The Executive Committee's duties include the following:
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@) to prepare the strategy and elaborate the proposed operational plan and the annual budget before they
are discussed at the Board and its competent committees;

(b) to specify the implementation of the strategy, by coordinating the actions of the Issuer’s units;

(c) to monitor the achievement of the objectives set at Bank and unit level, to examine any deviations, to
decide on corrective measures and to provide guidance to the competent corporate structures;

(d) to decide on the development policy of the networks and the Group;

(e) to ensure that the risk management guidelines are incorporated into the Issuer’s operations and budget;
(f to decide on the approval limits for investments and expenditure that apply to the relevant units; and
(9) to meet regularly at least twice a month or exceptionally when required by the circumstances, at the

discretion of its chairman, or if immediate decision-making is required.

The Executive Committee is quorate if the number of members present at the meeting exceeds half of its appointed
members and provided that in each case the number of members present is no less than five, including the chairman
and his or her substitute, in case there is a need to be replaced. The Executive Committee’s decisions shall be
made by the majority of its present members, subject to the agreement of its chairman. In the event of a tie, the
chairman’s vote shall prevail.

The current composition of the Executive Committee, as designated by Attica Bank’s chief executive officer as
at 19 September 2022, is as follows:

o Eleni Vrettou, Chief Executive Officer, Chairman;

. Irini Maragkoudaki, Designated Executive Officer, Member;

. Efstathia Presveia, Chief Technology & Operating Officer, Member;

. Nikolaos Koutsogiannis, Chief Financial Officer, Member;

. Frangiskos Psyllas, Chief Risk Officer, Member;

. Athanasios Psyllos, Chief Corporate Officer, Member;

. Georgios Triantafyllopoulos, Chief Transformation & Administration Officer, Member; and

. Marinos Danalatos, Director of the Department of Money Market & Capital Market, Member.

Director of Legal Services Mr. Dimitrios Kanellopoulos participates at meetings of the Executive Committee as
an advisory member, without the right to vote, on issues of a legal nature.

Asset-Liability Committee

The asset-liability committee of Attica Bank (the "Asset-Liability Committee™) consists of at least three
members, one of whom is the CEO who also acts as the Asset-Liability Committee's chairman, and non-voting
advisers. The principal members may be either executive members of the Board or executives of the Issuer.

The Asset-Liability Committee establishes the policy of the Issuer and the Group in matters concerning the
structure, pricing and management of assets and liabilities, and sets out risk limits, taking into account the Issuer’s
strategy resulting from decisions of the competent governing bodies (Board, Executive Committee), the applicable
regulatory framework, corporate governance rules, current conditions in the money and capital markets, and the
risk limits set by the Issuer. It monitors their implementation and makes decisions on the necessary corrective and
improvement measures.

The Asset-Liability Committee meets regularly once a month (on the last Tuesday of each month), and holds
extraordinary meetings as well, in person or by video conference.

In every monthly meeting of the Asset-Liability Committee, the Assets Liabilities Committee Report is discussed,
which includes a complete record of the Issuer's key figures, including liquidity, money costs, deposits and related
indicators.

The current composition of the Asset-Liability Committee, as designated by Attica Bank’s chief executive officer
on 19 September 2022, is as follows:
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. Eleni Vrettou, Chief Executive Officer, President;

. Nikolaos Koutsogiannis, Chief Financial Officer, Member;

. Fragiskos Psyllas, Chief Risk Officer, Member;

. Athanasios Psyllos, Chief Corporate Officer, Member;

. Marinos Danalatos, Director of the Department of Money market & Capital Market, Member;
. Stavros Avgeros, Director of the Internal Audit Department, Advisory Member; and

. Nikolaos David, Director of the Compliance and Corporate Governance Department, Advisory Member.

8.10. INTERNAL CONTROL SYSTEM

The development and continuous upgrade of its Internal Control System is a priority of the Issuer. The system is
a set of principles, policies, procedures, control mechanisms, fermentations and codes that covers on an on-going
basis, all the activities of the Issuer and contributes to its effective and sound operation.

The Internal Control System aims at, inter alia:
@) implementing consistently the Issuer's and Group’s business strategy with the effective use of the
available resources;

(b) identifying and handling the underlying or potential risks;

(©) ensuring the completeness and reliability of data that are necessary for the preparation of reliable
financial statements in accordance with the international accounting standards and in general for the
accurate and timely determination of the Issuer’s financial position;

(d) bringing the Issuer in line with the applicable laws and regulations, as well as with the provisions of its
applicable policies and procedures;

(e) identifying, addressing monitoring systematic all kinds of risks incurred, including operational risk;
and
(f safeguarding the assets of the Issuer, ensuring the separate and detailed maintenance and safekeeping

of the assets of its clients and safeguarding the interests of the Issuer, its Shareholders and those with
whom it operates.

The Internal Control System is implemented at multiple levels:

The first level includes all the control mechanisms that have been placed in the flow of the Issuer's operations, as
well as the mechanisms for monitoring their compliance. These control mechanisms have been integrated into the
Issuer's procedures in order to ensure that operations are carried out smoothly, the undertaken risks are effectively
addressed, and the final result of the operations is in line with the Issuer's objectives. The Issuer’s executive
management has the responsibility for monitoring the existing procedures and their proper operation at the first
level.

The second level includes actions aimed at objectively ascertaining the adequate and effective operation of control
mechanisms by independent units such as compliance, risk and back-office support.

The third level is implemented by the Board, which has the ultimate responsibility for the implementation and
maintenance of the Internal Control System. The Issuer's senior management and Board are responsible for the
establishment of an adequate, effective and efficient Internal Control System that will support the strategic
objectives of the Issuer.

The Issuer’s Internal Control System is supported, in accordance with the current institutional framework, by a
management information system and a communication system, the operation of which shall ensure that data are
collected and processed consistently based on recorded data collection and processing procedures and the timely
availability, accuracy, reliability and completeness of information, for the provision of effective, timely and valid
information to each Bank’s governing body. The Issuer places particular emphasis on the design and ongoing
development of the administrative information system, the effectiveness of which is necessary to make decisions
on the management of the risks assumed.
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The three-year assessment of the adequacy of the internal control system as per the Bank of Greece Governor’s
Act 2577/9.3.2006 (BGGA 2577) was conducted by Grant Thornton during the first and second quarters of 2022
for the years 2019-2021 and was presented to the Audit Committee in line with the submission to the Bank of
Greece. The audit was performed in accordance to the requirements of the Bank of Greece and international best
practices. According to Grant Thornton, substantial weaknesses were noticed, on 31 December 2021, regarding
the adequacy of the Issuer’s and its subsidiaries' Internal Control System, according to the requirements of the
Bank of Greece Governor’s Act 2577/9.3.2006. The Issuer's management is aware of the issues and has already
taken actions.

Internal Audit

Attica Bank appointed Mr. Stavros Avgeros as Internal Audit Director on 22 May 2017. The Internal Audit
Director is employed on a full-time and exclusive basis, is personally and functionally independent and objective,
and has a sound background and adequate professional experience. Mr. Avgeros has many years of experience in
the banking sector as an internal auditor (Bank of Cyprus, Attica Bank, Hellenic Bank, Piraeus Bank). From 2006
to 2013 he assumed his duties of Internal Audit Manager at Hellenic Bank while from 2013 to 2017 he worked as
Senior Audit Manager at Piraeus Bank. Since 2015, he holds international certification as a financial services
auditor (CFSA). From 2017, Mr. Avgeros has assumed the duties of Director of the Internal Audit Department at
Attica Bank

The Internal Audit Director reports to the Board through the Audit Committee at least on a quarterly basis.

The Internal Audit Charter which was approved on 23 February 2022 by the Board of Directors (the "Charter")
defines and describes the principles and basic operational concepts of the Internal Audit Division. Such Charter
also defines the Internal Audit Division's organisation and the set of principles, rules, responsibilities and
procedures which auditors must adhere to when performing their role.

The Charter is compliant with the current legal and regulatory framework. It is reviewed at least annually and, if
needed, is updated with the consent of the Audit Committee and the approval of the Board.

8.11. STATEMENTS OF THE BOARD, THE BOARD COMMITTEES AND THE MANAGEMENT
COMMITTEES

The members of Attica Bank's Board, the Board Committees and the Management Committees have made the
following statements:

@) They do not perform any professional activities that are significant to the Issuer and the Group, other
than those which are connected with their position/capacity in the Issuer and those associated with their
position as partners/shareholders and/or members in administrative, management and supervisory
bodies of the companies and/or legal entities mentioned below.

(b) There are no family relations between the members of the administrative, management and supervisory
bodies of Attica Bank.

(©) As at the date of this Registration Document, they are not members in any administrative, management
or supervisory body or partners/shareholders of other companies or legal entities (excluding the
subsidiary entities of the Issuer), other than the following:

Full name Company / partnership Position (member of administrative, Partner /
management or supervisory body) shareholder
Aimilios Quest Holdings AE Independent non-executive director, Shareholder
Yiannopoulos chairman of the audit committee
Avraam (Minos) Flexfin SA Non-executive chairman of the board
Moissis Silverton Servicing Solutions SA Non-executive chairman of the board
In2Resilience Ltd, Cyprus Shareholder
Athanasios Psyllos Mari Gratsoni & SIA EE Managing partner Shareholder
Shiny Gardens Ltd Managing partner Shareholder
Lichas E.E. Managing partner Shareholder
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Blue Swell PC Managing partner Shareholder
Markos Koutis ~ Apollo Vice chairmgn, APAC advisory board —
strategic projects
Thea Artemis g(iggucils\?;rmgrr:] gg;}l independent non-
Patrick Horend ~ Thea Artemis Non-executive director of the board
Konstantinos TMEDE President of the administrative committee
Makedos TEE Elected member of the assembly
e-EFKA President of the administrative committee
Institution TEE — TMEDE Vice-chairman of the governing board
Concept Consulting Engineers SA Shareholder
Irini Ellington Solutions SA Chair of the board of directors
Maragkoudaki Thea Artemis AEDADP Non-executive member of the board
Eleni Vrettou Starbulk Member of the board
Motodynamic AE Member of the board
Grigorios Grigorios Zarifopoulos & Co LP Management Partner
Zarifopoulos OTE, Inc Non-executive member of the board
Alexios Pelekis  Pelekis Law Firm Partner Partner
Greek Family Farm S.A. Non-executive member of the board
Dalka S.A. Shareholder

GMM Global Money Managers
AIFM

Independent non-executive member of the
board

(d) They were not members of any administrative, management or supervisory body or
partners/shareholders in another company or legal entity (excluding the subsidiary entities of the
Issuer), at any time during the previous five years, other than the following:
Full name Company / partnership Position (member of administrative,
management or supervisory body)
Aimilios PwC Business Solutions SA Partner, executive member of the board

Yiannopoulos

PQH Single Liquidator SA

Non-executive director of the board

Avraam (Minos)

Moissis

Hellenic Corporation of Assets and ParticipationsMember of the supervisory board

SIDMA SA

Non-executive member of the board

Glavanis

WS Karoulias Company
Buyapowa Ltd Company

MAG Mayfair Ltd Company
Effergy Ltd

Phaseworldwide, UK charity
Crownsworth Health Group Ltd

Independent non-executive director
Independent non-executive director
Director

Director

Trustee

Independent non-executive director
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Konstantinos e-EFKA President of the advisory committee of

Makedos scientists
HBA
o . Member of the board
TMEDE Microfinance Solutions
Chairman of the governing board
Efstathia Presveia Accenture Director
Charikleia Pirapus Factoring CEO of factoring
Vardakari
. Starbulk Member of the board
Eleni Vrettou
Motodynamic AE Member of the board
L Grigorios Zarifopoulos & Co LP Management
Grigorios
Zarifopoulos OTE, Inc Non-executive member of the board
Government of Greece Deputy Minister
Google, Inc Management

(e) There has been no conviction in relation to fraudulent offences for at least the previous five years.

(f They have not been involved in any procedure related to bankruptcy, receivership, liquidation or
compulsory administration, pending or in progress, for at least the previous five years in their capacity
as members of any administrative, management or supervisory body of a legal entity involved in any
of the aforementioned processes or as senior managers of such legal entities.

(9) They have not been charged with any official public incrimination and/or sanction by the statutory or
regulatory authorities (including any designated professional bodies in which they participate) nor have
they been disqualified by a court from acting as a member of an administrative, management or
supervisory bodies of an issuer or from participating in the management or being involved in the
conduct of the affairs of an issuer for at least the previous five years.

(h) Their duties carried out on behalf of and arising out of their capacity/position in Attica Bank and the
Group do not create for them any existing or potential conflict with private interests or other duties of
theirs.

0] Their selection and placement in their capacities/positions are not the result of any arrangement or
agreement with the Issuer’s major Shareholders or Warrantholders, customers and suppliers or other
persons

()] There is not any contractual restriction on the disposal within a certain time period, of any shares of the

Issuer that they own.

Upon their own declaration, they do not hold as at the date of this Prospectus, and will not hold as at the date of
First Admission or Second Admission shares and voting rights in Attica Bank, other than the following:

Full nam

As at the date of this
Prospectus

Number of Number of Number of
Percentage of Percentage of

On First Admission On Second Admission

Percentage of

e Ordinary - Ordinary - Ordinary -
Shares Ordinary Shares Shares Ordinary Shares Shares Ordinary Shares
1.414 0.00012% 1.414 0.00012% 1.414 0.00009%

Konstantinos
Makedos
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9. MAJOR SHAREHOLDERS
9.1. MAJOR SHAREHOLDERS
Major shareholders

The table below sets out Attica Bank’s shareholding structure as at 10 November 2022:

Shareholder Number of Ordinary Shares Percentage of Ordinary Shares
. 770,360,059 62.93%

TMEDE 179,930,027 14.70%

o EFKA 125,608,464 10.26%

RINOA Ltd 120,861,838 9.87%

Other Shareholders (<5%) 27,469,057 2.24%

Total 1,224,229,445 100%

To the knowledge of Attica Bank on the basis of notifications that have been received up to the date of this
Prospectus, pursuant to Regulation (EU) No. 596/2014 and Law 3556/2007, other than HFSF, TMEDE, e-EFKA
and RINOA Ltd (which hold directly Ordinary Shares representing, respectively, 62.93%, 14.70%, 10.26%,
9.87% of the total voting rights of Attica Bank as at the date of this Registration Document), there is no natural
person or legal entity that holds, directly or indirectly, Ordinary Shares representing 5% or more of the total voting
rights in Attica Bank.

On 22 October 2021, the Issuer announced that following notification of important changes concerning voting
rights under Law 3556/2007 and following the 2021 Conversion the total voting rights of e-EFKA amounts to
10.26% (down from 32.5%).

Following notification received from TMEDE under article 10(a) of Law 3556/2007, the Issuer announced on 30
December 2021 that the percentage of the total voting rights held by TMEDE is 14.70% while it also has indirect
control of a percentage of 9.87% held by RINOA Ltd which is a total control (directly and indirectly) of a
percentage of 24.57% total voting rights. The Issuer also announced that it has been provided with information in
the same notification that TMEDE and Rinoa Ltd intend to exercise their voting rights on a mutually acceptable
basis and with a common understanding. Please refer to the announcement of the Issuer referred to at paragraph
(e) "Disclosure related to the share capital increase of the Issuer" of Section 13 "Regulatory Disclosures".

Following notification received from Rinoa Ltd and Mr. Christian Udo Schoening under article 10(a) of Law
3556/2007, the Issuer announced on 25 February 2022 that the percentage of the total voting rights held by Rinoa
Ltd is 9.87% held by RINOA Ltd while it also exercise indirect control that amounts to 14.70% held by TMEDE
which is a total control (directly and indirectly) of a percentage of 24.57% total voting rights. Rinoa Ltd. is
indirectly controlled by Mr. Christian Udo Schoening for the purposes of Law 3556/2007. The Issuer also
announced that it has been provided with information in the same notification that TMEDE and Rinoa Ltd intend
to exercise their voting rights on a mutually acceptable basis and with a common understanding.

Furthermore, the Issuer announced on 30 December 2021 that following notification of important changes
concerning voting rights, under the provisions of article 7a of Law 3864/2010 in conjunction with the provisions
of article 9 par. 3 of Law 3556/2007, the percentage of the total voting rights held by HFSF is 62.93% (down from
68.24%).

Please refer to the announcements of the Issuer referred to at paragraph (e) "Disclosure related to the share capital
increase of the Issuer" of Section 13 "Regulatory Disclosures". There are no differences between the voting rights
enjoyed by the Shareholders described above and those enjoyed by any other holder of Ordinary Shares.

As at the date of this Prospectus, First Admission and Second Admission, respectively, there are and will be no
options or other dilutive instruments (save for the Warrants) in issue.

Following the conversion of the 2021 Warrants held by the Greek State into new Ordinary Shares on 19 October
2021, HFSF is currently the largest holder of Ordinary Shares.
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Following the Conversion of 269,212,032 Warrants held by the Greek State into ordinary registered shares with a
single voting right and a nominal value of €0.07 in the capital of the Issuer and the transfer of such Ordinary Shares
to the HFSF, and assuming that the Greek State does not sell any Warrants during the Trading Period, the number
of Ordinary Shares that will be held by the HFSF on Second Admission shall be 1,039,572,091; this will
correspond to 69.51% of the total Ordinary Shares and voting rights of Attica Bank.

The Ordinary Shares held by the HFSF confer to the HFSF full voting and ownership rights in Attica Bank, like
any other holder of Ordinary Shares. In addition, as a result of the HFSF’s shareholding in Attica Bank, its veto
and consent rights under Law 3864/2010 and the Relationship Framework Agreement, the HFSF has additional
rights unrelated to its percentage shareholding in the capital of the Issuer. For more information on certain special
rights of the HFSF as a Shareholder, see section 15.7 "Regulation and Supervision of Banks in Greece—The
HFSF—Special rights of the HFSF" and "Regulation and Supervision of Banks in Greece —The HFSF— The
Relationship of HFSF with Attica Bank - The Relationship Framework Agreement "

Save as disclosed above, Attica Bank is not aware of any person who, as at the date of this Prospectus, directly or
indirectly, has a holding which is notifiable under applicable law or who directly or indirectly, jointly or severally,
exercises or could exercise control over Attica Bank.

Rinoa Ltd and TMEDE (who, as described above operate in a coordinated manner in the exercise of their voting
rights in the Issuer within the meaning of Article 10A of Law 3556/2007) are both (together with Ellington and
HFSF) party to the Key Terms Agreement which provides, among other things, that following the first capital
injection (for the Private Investors via a jointly held SPV) of the Contemplated Share Capital Increase, the Private
Investors shall assume full operational, management control and governance of Attica Bank. The key terms shall
be developed in a long form subscription and investment agreement. The text of the Key Terms Agreement does
not contain an explicit reference to L.3556/2007.

For a description of the Key Terms Agreement, please refer to section 5.1 "Overview — Recent Events —
Communications from Major Shareholders and Private Investors — (4) Key Terms Agreement".

Other than the Key Terms Agreement, Attica Bank is not aware of any arrangement, the operation of which may,
at a subsequent date, result in a change in control of Attica Bank.

The table below sets out Attica Bank’s shareholding structure following Conversion, on Second Admission,
assuming that the holders of the Existing Ordinary Shares will not hold any Warrant on Conversion:

Shareholders® @ )@ Number of Ordinary Shares Percentage %
HFSF 1,039,572,091 69.51%
e-EFKA 125,608,464 8.40%
Other Shareholders (<5%) 29.705.971 1.99%
Total 1,495,678,391 100%

@ Refers to the Issuer's shareholding structure after the Share Capital Reduction on commencement of trading of the New Ordinary Shares
on 5 December 2022, following Conversion of the Warrants.

@ One Ordinary Share corresponds to one voting right.

® Assumes the Greek State continues to hold 269,212,032 Warrants on Conversion and transfers the 269,212,032 New Ordinary Shares
resulting from Conversion to the HFSF on Second Admission.

(4) According to the Issuer's announcement on 9 September 2022, the existing Shareholders that exercised their redemption right until the
lapse of the deadline on 8 September 2022 acquired 1,766,297 Warrants based on their rights and 470,617 securities from the unallocated
Warrants, i.e. a total of 2,236,914 Warrants were acquired, while 269,212,032 Warrants remained in the ownership of the Greek State.

9.2. TREASURY SHARES

As at the 30 June 2022, the Issuer did not hold any own shares. The other Group companies included in the
consolidation do not own any Issuer shares on the date of this Registration Document.
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It is also noted that, in accordance with the provisions of article 16C, paragraph 1 of the HFSF Law, during the
participation of the HFSF in the share capital of a credit institution, the latter is not permitted to acquire treasury
shares without the prior approval of the HFSF. As at the Date of this Registration Document, the Issuer does not

hold any treasury shares.
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10. RELATED PARTY TRANSACTIONS
10.1. RELATED PARTY TRANSACTIONS

Other than those disclosed under note 37 of the Issuer's Annual Audited Consolidated Financial Statements as at
and for the year ended 31 December 2021, as well as those disclosed under note 24 of its Interim Reviewed
Consolidated Financial Statements as at and for the six month period ended 30 June 2022, the Issuer has declared
that there have been no other transactions with related parties under articles 99 et seq. of Law 4548/2018, namely
with related parties as such term is defined by 1AS 24, and with legal entities controlled by them, in accordance
with 1AS 27 and IFRS 10, apart from the related party transactions from 30 June 2022 to 31August 2022, as set
out below, in accordance with Commission Delegated Regulation (EU) 2019/980 and that all transactions with
related parties have been concluded on market terms.

Related parties include (i) members of the Board and Attica Bank’s key management personnel; (ii) close family
members of and persons financially dependants (spouses, children, etc.) from members of the Board and key
management personnel; (iii) companies engaging in transactions with Attica Bank, if the total cumulative
participating interest (of members of the Board, key management personnel and their dependants or close family)
cumulatively exceeds 20%; (iv) Attica Bank’s associates; (v) Attica Bank’s joint ventures; and (vi) Attica Bank’s
main Shareholders: TMEDE, Rinoa Ltd, eEFKA and the HFSF which, in accordance with IAS 24, is a related
party of Attica Bank as a result of the shareholding in the context of the HFSF Law. Related parties do not include
companies to which the HFSF may be considered a related party.

Attica Bank and the other companies of the Group enter into a number of transactions with related parties in the
normal course of business. These transactions are performed at arm’s length and are approved by the respective
bodies in accordance with the provisions of articles 99 et seq. of Law 4548/2018.

Related party transactions from 30 June 2022 to 31 August 2022 are presented in the tables below:

(amounts in thousands €)

Transactions with related parties 31 August 2022
Receivables 8,057
Liabilities 49,550

2

Off Balance sheet items

30 June 2021 to 31 August 2022

Interest and similar income 9
Interest expense and similar charges 90
Transactions with Key Management Personnel 31 August 2022
Assets 69
Liabilities 937

30 June 2022 to 31 August 2022

Interest and similar income 0
Interest expense and similar charges 0
Salaries and wages 1,498

341

Director’s fees

Source: Attica Bank’s Management accounts

To the best of Attica Bank’s knowledge, there are no material related party transactions to be reported from 31
August 2022 to the date of this Registration Document.
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11. INFORMATION ON THE CAPITAL OF THE GROUP

The figures presented in the tables in this Registration Document derive from the Issuer's interim consolidated
financial statements as at and for the six-month period ended 30 June 2022 and the Annual Audited Consolidated
Financial Statements as at and for the year ended 31 December 2021, including information provided by Attica
Bank. Certain financial and other information presented in this Registration Document has been prepared on the
basis of the Issuer's own internal accounts, statistics and estimates, and has not been subject to any review by its
statutory auditors. In such instances, the relevant source is explicitly stated.

11.1. CAPITAL MANAGEMENT
Overview

Attica Bank is classified as a less significant institution ("LSI") thus is directly supervised by Bank of Greece in
cooperation with the ECB. The supervision is conducted in accordance with the EU framework on the supervision
of credit institutions which consists of:

o Directive 2013/36/EU of the European Parliament and Council ("CRD IV") on the access to the activity of
credit institutions and the prudential supervision of credit institutions and investment firms, amending
Directive 2002/87/EC and repealing Directives 2006/48/EC and 2006/49/EC.

e Directive (EU) 2019/878 of the European Parliament and the Council ("CRD V"), amending Directive
2013/36/EU as regards exempted entities, financial holding companies, mixed financial holding companies,
remuneration, supervisory measures and powers and capital conservation measures.

e Regulation (EU) 575/2013 of the European Parliament and of the Council ("CRR") on prudential
requirements for credit institutions and investment firms and amending Regulation (EU) No 648/2012.
Regulation (EU) 575/2013 was amended, inter alia, by Regulation (EU) 2019/876 of the European
Parliament and the Council ("CRR 2"), amending Regulation (EU) 575/2013 as regards the leverage ratio,
the net stable funding ratio, requirements for own funds and eligible liabilities, counterparty credit risk,
market risk, exposures to central counterparties, exposures to collective investment undertakings, large
exposures, reporting and disclosure requirements, and Regulation (EU) No 648/2012.

The provisions of Directive 2013/36/EU have been transposed into Greek national legislation by Law 4261/2014,
which was amended, inter alia, by Law 4799/2021 transposing Directive 2019/878.

This law includes, inter alia, provisions on:

e the establishment and operation of credit institutions;

o the approval or exemption from approval of parent financial holding companies and parent mixed financial
holding companies of banking groups;

o the freedom of establishment and provision of services by credit institutions;

e prudential supervision rules;

o the powers of supervisory authorities and administrative penalties they may impose on credit institutions;
o the corporate governance of credit institutions;

e the remuneration policy implemented by credit institutions; and

e the introduction of capital buffers to be maintained by credit institutions.

Regulation (EU) 575/2013 is directly applicable in all EU Member States, without any need for transposition of
its provisions into the national legislation of each Member State.
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Capital buffers

Attica Bank follows, in accordance with the above regulatory framework, the effective transitional arrangements
for the calculation of regulatory capital ratios.

In addition, according to Law 4261/2014, banks are also required to maintain a capital conservation buffer of
2.5% beyond the existing category 1 ("CET1") common stock capital and the minimum regulatory capital. For
2022, and as long as the COVID-19 effects are not mitigated, the Bank of Greece, following the relevant decision
of the ECB, allows credit institutions, including Attica Bank, to use such reserves to stimulate the economy.

Macroprudential measures

The institutional framework for achieving macroprudential policy objectives provides for a set of macroprudential
measures. The Bank of Greece has hitherto deployed the following two measures:

e Countercyclical Capital Buffer
e  Other Systemically Important Institutions Buffer

In this respect, the Bank of Greece is responsible for setting the countercyclical capital buffer rate for Greece on
a quarterly basis with the consent of the Hellenic Capital Market Commission. Pursuant to Executive Committee
Act 202/11.3.2022 of the Bank of Greece and press release dated 23 June 2022, the current rate is set at 0%.

The Bank of Greece is also responsible for identifying, among credit institutions authorised in Greece, other
systemically important institutions ("O-SlIs"). O-Slls are identified on an annual basis so as to consider the
application of an O-SI1 buffer. It should be noted that there are no global systemically important institutions ("G-
SHIs") in Greece.

Supervisory Review and Evaluation Process (SREP)

The Bank of Greece conducts annually a SREP in order to set prudential and other qualitative requirements to
banking institutions. In the SREP context, the Bank of Greece may also require institutions, in accordance with
article 96a of the Banking Law, to have additional own funds in excess of those set out in the CRR.

Pursuant to Bank of Greece resolution 434/12.05.2022, the Issuer is required to maintain an OCR of at least
10.43%. The OCR is composed by the minimum own funds requirements of 8%, the additional P2R of 2.43%,
the CBR of 2.5% and an additional recommendation for an overall own funds buffer of 2.25% (Pillar Il Capital
Guidance). The Issuer is allowed to operate below the additional Pillar Il Capital Guidance until 31 December
2022 due to the economic effects from COVID-19.

Due to the measures taken at EU level in order to mitigate the impact of the COVID-19 pandemic and to facilitate
bank lending, the ECB announced the relaxation of the capital buffers at least until the end of 2022 and the Bank
of Greece informed Attica Bank that this is applicable for LSIs also. For more information on the SREP, see
section 15 "Regulation and supervision of banks in Greece".

Regulatory capital ratios

In the context of mitigating the consequences of the COVID-19 pandemic and based on the approval from the
Bank of Greece, the minimum threshold of the OCR is 10.43%. It should be noted that prior to the implementation
of the measures to mitigate the consequences of the COVID-19 pandemic, the minimum OCR was 13.21% (plus
a P2R recommendation for an extra buffer of 2.25% which gives a total of 15.18%).

As described in the Interim Reviewed Consolidated Financial Statements as at and for the six-month period ended
30 June 2022:

e the OCR of the Group amounts to 9.9%. It is noted that the minimum regulatory capital ratios exceed the
minimum capital thresholds required by Basel 111, but fail to meet the required capital ratios that include the
additional capital reserves. For this reason, the Issuer has drafted a capital plan for the restoration and
enhancement of its regulatory capital, with the aim of efficiently managing its NPE stock and the restore
OCR above the required regulatory thresholds, which to an extent will permit the further development of the
Issuer's operations based on its Business Plan. At the same time and in the context of the Business Plan, the
Issuer's aim is to achieve operational profitability by the end of 2024.
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the regulatory capital of the Group and Attica Bank has been significantly reduced due to the increased
expected credit losses provisions following the Astir 1 and Astir 2 securitisations, that took place at the end
of December 2020, along with the Omega securitisation. As a result, as at 31 December 2021, the OCR was
8.56% and the Group's regulatory CET1 ratio was 4.85%. The following table sets out the basic and
supplementary capital, as well as the supervisory adjustments to which they are subject before their final
calculation:
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(amount in thousand €)

Group

Description 31 December 2021 31 December 2020
Share capital (common shares) 244,846 138,376
Share premium 148,546 0
Reserves 613,085 472,502
Retained earnings (674,981) (404,189)
Items detracted from capital
Intangible assets net book value (32,938) (33,843)
Transitional arrangements of IFRS 9 74,067 114,176
Other items (104) (3,012)
Deferred Tax Assets based on future profitability and arising from temporary
differences ) (32,646)
Common equity capital for the calculation of the 10% limit 372,521 251,364
Deferred Tax Assets based on future profitability and arising from temporary
differences >10% CET | (125,530) (89,643)
Total excluded items > 15% CET | (12,346) (13,409)
CET1 - Common Equity Tier | Capital 234,646 148,312
T1 - Tier | Capital 234,646 148,312
T2L - Lower Tier Il Capital
Subordinated debt of a specified duration 99,820 99,781
T2 - Tier Il Capital 99,820 99,781
Total Regulatory Capital 334,466 248,093
Weighted against credit risk 2,646,526 2,840,163
Weighted against market risk 63,258 9,652
Weighted against operational risk 116,170 155,764
Common equity Tier 1 (CET1) ratio 8.30% 4.93%
Tier 1 ratio 8.30% 4.93%
OCR 11.84% 8.25%
Regulatory Capital Ratios (Complete Implementation)
Common equity Tier 1 (CET1) ratio 4.85% -0.38%
Tier 1 ratio 4.85% -0.38%
OCR 8.56% 3.13%
As at 30 June 2022, the Group's OCR amounted to 9.9%.
The table below lists the capital ratios as at 30 June 2022 and 31 December 2021:

Group
Description 30 June 2022 31 December 2021
CET1 Ratio 6.4% 4.85%
Tier 1 Ratio 6.4% 4.85%
OCR 9.9% 8.56%

In the context of the implementation of the DTC Law, on 18 July 2022 the Issuer collected an amount
corresponding to 100% of the final and cleared tax claim against the Greek State, i.e., €22,817,998.42, which
enhanced the quality of its regulatory capital and further improved its liquidity. If this effect is taken into account,
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then as at 30 June 2022, the Group's OCR is estimated to reach 10%, while the key regulatory capital ratios (CET1
and Tier 1), will increase by about 0.05 percentage points.

The immediate restoration of the Issuer's OCR is a major priority for the Issuer, so its management has undertaken
a series of capital actions that will further enhance its capital ratios. Such capital actions are fully described in the
Issuer's capital plan, which is an integral part of the Business Plan.

More specifically, on the basis of the authorisations granted to the Board pursuant to the resolutions of the
Ordinary General Meeting of 5 July 2022, the Issuer envisages carrying out a €490 million Share Capital Increase
to attract fresh equity from existing Shareholders. The Issuer projects such Share Capital Increase would increase
(individually and on a pro forma level) the CET1, Tier 1 and OCR ratios by approximately 18 percentage points,
a change which the Issuer estimates would be sufficient to restore the regulatory ratios.

In accordance with Pillar | of the Basel Framework, the Issuer needs to maintain on a continuous basis the
following regulatory capital ratios:

. CET1 ratio: 4.5%;
. Tier 1 ratio: 6.0%; and
. OCR: 8.0%.

As described in the Interim Reviewed Consolidated Financial Statements as at and for the six-month period ended
30 June 2022, the above regulatory thresholds have been met.

The Issuer, based on the supervisory review and evaluation process ("SREP"), conducted by the Bank of Greece
on an annual basis, as of 31 December 2022 will need to maintain on a continuous basis the following regulatory
capital ratios:

. CET1 ratio: 5.87%;
. Tier 1 ratio: 7.82%; and
. OCR: 10.43%.

On the basis of the adequacy ratios reported for the period ended 30 June 2022, the Issuer needs to raise, through
its Contemplated Share Capital Increase, €40.6 million to meet the above Tier 1 ratio and €14.6 million to meet
the above OCR.

Moreover, on the basis of the SREP conducted on an annual basis by the Bank of Greece, as of 1 January 2023
the Issuer needs to maintain on a continuous basis the following regulatory capital ratios:

. CET1 ratio: 10.62%;
. Tier 1 ratio: 12.57%; and
. OCR: 15.18%.

As a result of the above requirements and based on the adequacy ratios reported for the period ended 30 June
2022, the Issuer needs to raise, through its Contemplated Share Capital Increase, a minimum of €120 million to
meet the above CET1 ratio, €175 million to meet the above Tier 1 ratio and €149 million to meet the above OCR.
These amounts do not include the effect of the Conversion, which has a marginal positive impact through the
transposition of risk weighted assets, into cash which is risk weighted at zero.

The Contemplated Share Capital Increase (of €490 million) would have an impact on the Group's CET1 and OCR
estimated at 18 percentage points on a pro forma basis for 30 June 2022.

Omega, Astir 1 and Astir 2 Securitisations

In the context of the Issuer's balance sheet restoration and the reduction of the NPEs following the decision to
include the senior notes of Astir 1, Astir 2 and Omega in HAPS 2, and solely for the purpose of including the
senior notes issued thereunder into the HAPS 2 scheme, during the third quarter of 2022 Attica Bank received,
from the international credit rating agency DBRS Morningstar, the preliminary credit rating letters for the senior

125



notes of each such securitisation transaction. According to such pre-rating letters, it appears that the values at
which the financial assets receive the required minimum grade of BB- is significantly lower compared to the
carrying amount of those instruments as at 30 June 2022.

As mentioned in the relevant sections of the Annual Audited Consolidated Financial Statements as at and for the
year ended 31 December 2021, the preliminary assessment of the Issuer's management was that the difference in
the value of the senior notes for the Omega, Astir 1 and Astir 2 securitisations, upon finalisation of the ongoing
processes and receipt of the relevant pre-rating letters, is expected to be higher than the amount of €231million
included in the Issuer's 2021 prospectus issued in connection with the 2021 Share Capital Increase (the "2021 SCI
Prospectus"). It is noted that this assessment, which is also mentioned in the 2021 SCI Prospectus, is based on a
methodology, estimates and assumptions that differ in relation to IFRS9, which the Issuer applies. The main reason
for the estimated difference between the results of these two exercises (other than that they are two
methodologically different exercises, neither of which follow IFRS 9) is the deterioration of key factors
concerning HAPS 2, mainly due to the significant increase within 2022 of the cost of such scheme (significantly
higher in the current period than in the third quarter of 2021), which is based on the Greek bond spread. Based on
the relevant legislation, the amount attributed to the Greek State for the provision of the state guarantee is paid
through the proceeds of the securitisation and in priority to the bondholders, thus affecting - among other things -
the amount of capital available to repay the senor bond series.

In light of the above, the Bank's Management assessed alternative scenarios for the purposes of drafting, on the
one hand, the capital action plan and on the other hand, the 3-year Business Plan, in relation to the available capital
for investment by the major Shareholders of the Bank.

The Business Plan, which was approved at the meeting of the Board of on 30 September 2022, does not envisage
the inclusion of the senior notes of Astir 1, Astir 2 and Omega in HAPS 2 due to the increased cost of the scheme.

It is noted that the cost of the government guarantee issued in the context of the HAPS 2 asset protection scheme,
which is based on the spread of Greek bonds, has increased significantly in 2022, as a result of geopolitical
challenges and the turbulences in the capital markets. Moreover, and with respect to the Astir 1 and Astir 2
securitisations, based on the updated business plan prepared by Qquant (as servicer under the Astir 1 and Astir 2
securitisations), the estimated future inflows exceed the net book value of the two portfolios, after deduction of
the relevant management fees and expenses.

Also, two additional capital reinforcement measure included in the Issuer's capital plan (as provided for under the
Business Plan) are the Envisaged Capital Actions. The impact on the Group's OCR is estimated at 71 bps and 92
bps respectively, on a pro forma basis for 30 June 2022:

Capital / RWAs (amounts in millions €) 30 June 2022
CET1 Capital impact 20
Total Capital impact 20
RWASs impact n.a
CET1 Capital ratio impact 71 bps
OCR impact 71 bps
Capital / RWAs (amounts in millions €) 30 June 2022
CET1 Capital impact n.a
Total Capital impact n.a.
RWASs impact 56.7
CET1 Capital ratio impact 13 bps
OCR impact 92 bps

Please also refer to the risks described under section 1.1 "Risks relating to the Issuer's business — failure to timely
meet the applicable regulatory capital ratios through the successful completion of the Contemplated Share Capital
Increase or of any other capital action contemplated in the Business Plan may lead to the implementation of one
or more resolution measures and/or the request of public financial support for Attica Bank, which will have a
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material adverse effect on Shareholders (or holders of other capital instruments) and/or its business, financial
condition, results of operations and prospects".

11.2. FUNDING SOURCES

The Issuer has multiple and diverse sources for financing its assets. In addition to its own funds in the form of
equity capital, and its large depositor base, the Issuer has historically had access to the domestic and international
interbank repo transactions. In addition to Attica Bank’s strong depositor base, its main alternative source of
liquidity, in line with most other Greek banks, has been the ECB through its collateral-based financing operations.

As at 30 June 2022, the Issuer’s funding relies on the following sources:

. customer deposits; and
. interbank funding.

The Group’s funding structure as at 30 June 2022, 30 June 2021 and as at 31 December 2021 and 2020 was as
follows:

Amounts in 31 December 2020
thousands € 30 June 2022 31 December 2021 30 June 2021 (as restated)

Net interbank 216,323 6.7% 144,800 4.7% 387,131 10.6% 193,818 5.8%
Net  amounts

due to ECB and - -

central banks 123,473.28 -3.8% -404.545 13.1% 67,561 1.9% 34,186 1.0%
Debt securities

in issue 99,860 3.1% 99,833 3.2% 99,807 2.7% 99,781 3.0%
Customer

deposits 2,727,233 84.7% 2,920,578 945% 2,896,037 79.6% 2,801,439 83.9%
Total equity 301,295 9.4% 331,496 10.7% 187,535 5.2% 209,325 6.3%

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021 and Interim
Reviewed Consolidated Financial Statements as at and for the six-month period ended 30 June 2022.

11.3. LIQUIDITY

As at 31 December 2021, no adverse movement due to the COVID-19 pandemic effects were noted on the Issuer's
liquidity levels. As at 31 December 2021, deposits’ balances amounted to €2.9 billion, increased by approximately
€120 million and by 4.3% yoy. As at 30 June 2022, deposits’ balances amounted to €2,73 billion, decreasing by
7% yoy compared to 31 December 2021.

As at 30 June 2022, current and savings accounts stood at €1,064 million and time deposits at €1,654 million. At
the same time, the average cost of deposits decreased by 0.13 bps compared to the 2021 financial year.

Inflows for the new cooperation with Raisin, a deposit platform for citizens of the European Union, amounted to
approximately €185 million as at 30 June 2022. Additionally, as at 31 December 2021, the liquidity coverage ratio
and the net stable funding ratio stood at 255.9% and 108% respectively.

The Issuer will be able to participate as soon as the scheduled capital actions are performed with the ECB
refinancing operations using eligible loans as collateral with nominal value of approximately €250 million.

As at 30 June 2022, Eurosystem funding in the first half of 2022 stood at zero.

The Issuer is currently in the process of increasing the sources of liquidity for funding its operations by exploring
possible co-operations with international and local organisations promoting growth (e.g., the European Investment
Bank, the European Investment Fund, the HDB). It also aims to increase its visibility in the market through new
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credit lines with international counterparties and to maximise its liquidity pool from existing performing assets,
which currently do not contribute to the Issuer’s liquidity.

11.4. RESTRICTIONS ON USE OF CAPITAL

Pursuant to the above mentioned 2022 SREP Decision, Attica Bank is required to obtain the Bank of Greece’s
approval prior to making any distribution to its shareholders and to holders of capital instruments, other than
shares, insofar as these qualify as CET1 or Additional Tier 1 capital instruments, where non-payment does not
constitute an event of default.

11.5. CREDIT RATINGS

This Registration Document refers to credit ratings of Attica Bank by Moody's and Capital Intelligence. As of the
date of this Registration Document, Moody’s and Capital Intelligence are established in the European Union and
registered in accordance with Regulation (EC) No. 1060/2009 of the European Parliament and of the Council of
16 September 2009 on credit rating agencies (the "CRA Regulation™), as evidenced in the latest update of the list
of credit rating agencies, registered in accordance with article 18(3) of the CRA Regulation, published on the
website of the European Securities and Markets Authority (currently located at the following website address
http://www.esma.europa.eu/page/List-registered-and-certified-CRAS). For the avoidance of doubt, such website
does not constitute part of this Registration Document.

Attica Bank’s credit ratings by Capital Intelligence Ratings, as at 14 July 2022, are shown in the table below.

Long Term Foreign Currency

Rating (LT FCR) B-
Short-Term Foreign Currency B
Rating

Bank Standalone Rating B-
Core Financial Strength B-
Outlook on Long Term Foreign Positive
Currency Rating and Bank

Standalone Rating

A credit rating is not a recommendation to buy, sell or hold securities and may be subject to revision or withdrawal
by the assigning rating organisation.

11.6. SECURITISATIONS

The table below contains a summary of the notes issued under securitisations carried out by Attica Bank.

Issuer Class of Collateral Issue Date* | Maturity Nominal Interest
Note Date Amount (€) | Rate per

annum

Artemis A Non- 4 October June 2031 630,000,000 | Fixed rate of

Securitisation performing 2021 0.3% with

S.A. loans step down to
2%

Artemis B Non- 4 October June 2031 70,000,000 Fixed rate of

Securitisation performing 2021 3%

S.A. loans

Artemis J Non- 4 October June 2031 584,599,000 | Not

Securitisation performing 2021 Applicable

S.A. loans

Astir NPL A Non- December January 159,000,000 | Fixed rate of

Finance 2020-1 performing 2020 2031 2.5%

DAC loans

Astir NPL B Non- December January 1,806,000 Fixed rate of

Finance 2020-1 performing 2020 2031 2.5%

DAC loans
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Issuer Class of Collateral Issue Date* | Maturity Nominal Interest
Note Date Amount (€) | Rate per

annum

Astir NPL C Non- December January 180,000,000 | Not

Finance 2020-1 performing 2020 2031 applicable

DAC loans

Astir NPL A Non- December January 190,000,000 | Fixed rate of

Finance 2020-2 performing 2020 2031 1.5%

DAC loans

Astir NPL B Non- December January 104,921,000 | Fixed rate of

Finance 2020-2 performing 2020 2031 2.5%

DAC loans

Astir NPL C Non- December January 76,372,000 Not

Finance 2020-2 performing 2020 2031 applicable

DAC loans

ABS Al Non- December December 328,250,000 | Fixed rate of

Metexelixis performing 2017 2027 3% with

S.A. loans step down to
1.99%

ABS A2 Non- December December 15,000,000 Fixed rate of

Metexelixis performing 2017 2027 3% with

S.A. loans step down to
2.22%

ABS B Non- December December 357,250,000 | Fixed rate of

Metexelixis performing 2017 2027 0% with

S.A. loans step up to
2.37%

*Certain notes issued by Artemis Securitisation S.A. and ABS Metexelixis have been retranched since their initial

issue date.
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12. RISK MANAGEMENT
12.1. RISK MANAGEMENT FRAMEWORK

The Group is exposed to a variety of risks, the most important of which are credit risk, market risk, operational
risk and liquidity risk. Risk management is integral to the development of the Group's business strategy, including
the business planning process, Attica Bank’s risk appetite framework and setting acceptable limits for each type
of risk.

Attica Bank's strategy for undertaking and managing any form of risk is aligned with best international practices,
applicable laws and the supervisory context and constantly evolves through the development of a comprehensive
function carrying out responsibilities of risk management and credit risk control in accordance with the Bank of
Greece Governor’s Act 2577 of 9 March 2006 and the Banking Law ("Group Risk Management"). The review
of the risk appetite framework and its limits is performed annually as well as on an ad hoc basis, due to internal
circumstances, broader economic environment or the supervisory and legislative framework. Such review is
performed in cooperation between the Risk Management Unit and the units that are exposed to specific risks,
supported by the Risk Management Committee, the Executive Committee and the Board.

The Risk Management Unit operates according to the provisions of the Bank of Greece Governor’s Act 2577/06
and articles 68 et seq. of the Banking Law, in the context of monitoring and evaluating the assets and liabilities
and off-balance sheet total risks, and its director, the CRO is part of senior management. The Risk Management
Unit is tasked with recognition, analysis and development of effective measuring, managing and controlling
systems of risks which may arise in any activity of Attica Bank and the Group. The Risk Management Committee
and the Board are responsible for the approval and the periodic review of the risk appetite framework that the
Group undertakes.

The Group has designed an early warning system to manage the risks to which the Group is exposed and to remain
within the risk limits defined by the risk appetite framework. The early warning system is divided into three
separate sections: bank level monitoring, customer level monitoring and implementation of procedures for
appropriate containment and restoration measures by competent bodies.

12.2. STRUCTURE OF THE ISSUER'S RISK MANAGEMENT BODIES

The CRO is appointed by the Board, although the Risk Management Committee usually proposes a candidate,
and its appointment as well as potential replacement are disclosed to the Bank of Greece. The key responsibilities
of the CRO are:

. to define the principles that govern the management of the Group’s risks in terms of their identification,
evaluation, quantification/measurement, monitoring, control and treatment in line with the current business
plan and within the limits of available resources;

. to ensure the development of an internal risk management system and to integrate it into the business
decision-making process (e.g., decisions concerning the introduction of new products and services, risk-
adjusted pricing of products and services, as well as the calculation of profitability and risk-sharing) across
the whole range of the Group’s activities;

. to make proposals and suggest corrective actions to the Risk Management Committee and the Board if it
finds that it is impossible to implement the credit institution’s risk management strategy or any deviations
from said strategy;

. to ensure appropriate supervisory and control mechanisms for the identification, monitoring and efficient
management of exposures in default and non-performing exposures;

. to make arrangements for the development of appropriate early warning systems and supervisory and
control mechanisms for the monitoring and efficient management of high-risk lending. Early warning
systems cover all the risks to which the Group is exposed and include specific quantitative and qualitative
risk indicators, the violation of which involves taking specific actions to restore them to the acceptable
level identified by the risk-taking framework;
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. to receive disclosures from the director of the credit risk management division and the director of group
operational, functional and market risk management regarding any deviation from adherence to the
approved risk margins, non-compliance with the minimum capital adequacy levels, and adverse
developments concerning the Issuer's business plan of the Group;

. to forward to the Risk Management Committee the annual report of the divisions to which the chief risk
officer reports, together with his own fitness report, after having evaluated them; and

. to participate or authorise representatives of the risk management bodies of the Group to participate in
various top-level committees.

Under the supervision of the CRO, the following divisions operate within the Group and have been given the
responsibility of implementing the risk management framework in accordance with the directions of the CRO.

Risk Management Unit

The Risk Management Unit operates as part of the monitoring and assessment of all the risks to Attica Bank’s
assets and liabilities and off-balance sheet items in accordance with international practices and the provisions of
Act 2577/06 of the Bank of Greece.

The aim of the Risk Management Unit is to identify, analyse and develop effective systems for measuring,
managing and controlling all types of risks inherent in any work undertaken by Attica Bank and, on a consolidated
basis, by the Group. In addition, the Group Risk Management unit assists the Risk Management Committee and
Board on the following targets:

. Group compliance with legislative and regulatory framework concerning risk management;

. the development of a risk undertaking and capital management strategies that are aligned with the business
targets of the Group;

. monitoring of the adequacy, independence and effectiveness of the Risk Management Division; and

. ensuring that the risk undertaking strategy has been disclosed to all operational units of the Group and is
the base for determining risk limits.
Group Business, Operational Risk and Market Risk Management Division

The Group Business, Operational Risk and Market Risk Management Division is tasked with preparing policies,
rules and procedures for managing business, operational risk and group market risks. This department designs the
framework and the methodologies for simulations of the extreme conditions created by the various risks that it
monitors, and it is responsible for their correct implementation. This department has also a central role in
monitoring and analysing indicators of risks including, but not limited to, capital risk, liquidity risk and
profitability risk. Finally, it assists in compliance with the regulatory framework and coordinates the submission
of supervisory reports to the Risk Management Committee.

Group Credit Risk Assessment Division

The Credit Risk Assessment Division is tasked with assessing the requests for up-to-date lending facilities and
debt arrangements of individuals and legal entities. For credit requests from legal entities, it prepares a credit risk
assessment memorandum and suggests a response (for instance, acceptance of the risk, acceptance subject to
additional conditions, or non-acceptance). It is also responsible for monitoring the proper implementation of the
credit policy, the credit facility regulation and the adjustments and restructuring policy, pursuant to Attica Bank's
strategy and in line with corporate governance principles. The department participates, within the context of its
responsibilities, in the designated approving teams for making decisions on loan applications, in accordance with
the respective applicable procedures. The department monitors and evaluates the evolution of its portfolios,
prepares relevant reports and submits proposals for corrective measures.

Group Credit Policy and Credit Risk Control Division
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The Credit Policy and Credit Risk Control Division is tasked with the development of the Group's credit risk
policy and its control framework. Additionally, it has the responsibility to monitor operation of methods and
models credit risk assessment.

Models Certification and Validation Department (Validation and Back Testing)

This team has the responsibility of coordinating and monitoring external partners' deliverables regarding the
certification of existing models and the flow of procedures. It also continuously monitors, statistically audits and
validates credit risk measurement models, in accordance with the respective supervisory framework and best
banking practices.

Risk Management Committee

The Risk Management Committee assists the Board with the achievement of risk management objectives
including, inter alia, compliance with any relevant regulatory framework, formulation of a risk management
strategy, control over the Group's risk management structure and control over the Group's risk management
disclosures. For more information see section 8.8 "Administrative management, supervisory bodies and senior
management—Risk Management Committee".

Asset Liability Committee

The Asset Liability Committee's is mainly responsible for establishing Group's policies with respect to pricing
and management of assets and liabilities. As a result, it also sets out risk limits in these work areas and monitors
their correct implementation. For more information, see section 8.9 "Administrative management, supervisory
bodies and senior management—Management Committees—Asset-Liability Committee".

Audit Units

Attica Bank has independent audit units operating in accordance with the law and in line with the best international
practices, aiming at maximum transparency in the operation of the organisation.

Audit Committee

The Audit Committee supports the Board in maintaining an effective internal control system, ensuring the integrity
of the Group's financial statements, the independence of the Group's auditors and compliance with relevant
regulatory framework. For more information, see section 8.6 "Administrative management, supervisory bodies
and senior management—Audit Committee".

Internal Audit Department

The Internal Audit Department reports to the Audit Committee on its operations, and to Attica Bank's Chief
Executive Officer on management issues. It operates independently from all other units, departments and
committees, in the selection, handling and communication of its audit work. The Audit Committee and the Board
approve all decisions concerning the recruitment or replacement of the internal audit director, evaluate (in terms
of efficiency and quality) the quality and effectiveness of the Internal Audit Department’s work and are informed
by the Group’s internal audit director about the progress and the results of the audit work. The Internal Audit
Department has adopted and maintains a code of conduct, which includes the principles relating to the internal
audit practice and rules of conduct to be followed by internal auditors.

The Group’s Internal Audit Department has unlimited access to hard-copy and electronic data and information,
functions, information systems, assets and staff at all levels of Attica Bank, including in relation to subsidiaries.
It has detailed and documented audit objectives, plans and procedures and an appropriate methodology for
conducting such audits in order to form an independent and documented opinion on the adequacy and
effectiveness of the internal control system at bank and Group level. It draws up an annual audit programme,
based on risk assessment, and has follow-up mechanisms to verify compliance with the recommendations of all
kinds of audit (by internal and external auditors, supervisory authorities, tax authorities, etc.) and to provide
information to the management of Attica Bank on the course of the corrective actions. The implementation of the
corrective actions is the responsibility of the executive management and the relevant executives and officers. The
Internal Audit Department also takes part in a consultative capacity in the design of new products, systems and
procedures to ensure that the appropriate audit mechanisms are integrated, and it monitors, investigates and
processes confidentially any anonymous reports recorded through the whistle-blowing channel.

The Internal Audit Department may cooperate with third parties (inside or outside Attica Bank) when it deems it
necessary to carry out its work (e.g., to seek technical expertise). Any cooperation with third parties shall be
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approved in accordance with Attica Bank’s regulations, taking into account the professional qualifications and the
reliability of the third party. In any event, the head of the Internal Audit Department shall have the ultimate
responsibility for the audit reports.

In performing its role, the Internal Audit Department informs the Board in writing, at least every three months, on
its findings and recommendations. It also submits an annual evaluation report on the adequacy and effectiveness
of the internal control system to Attica Bank and its subsidiaries, as well as on effectiveness and adherence to the
risk management procedures and associated credit procedures, including the impairment policy. Upon completing
the above, it submits the annual report to the Bank of Greece. Finally, the Internal Audit Department submits to
the management and, through the Audit Committee, to the Board, the annual report on the operation of information
technology systems under the Bank of Greece Governor’s Act No 2651/20.01.2012, which shall also be submitted
to the Bank of Greece.

Regulatory Compliance and Corporate Governance Division

The Regulatory Compliance and Corporate Governance Division is administratively independent of all other
administrative bodies and reports to the CEO. Its composition and structure as well as the appointment of its
management are decided by the Board. The compliance officer and its staff cannot hold any other position and/or
engage in any activity within and outside Attica Bank that conflicts with their obligations, roles and duties.

The Regulatory Compliance and Corporate Governance Division prevents and manages the risks of non-
compliance by Attica Bank and its Group companies with the legal and regulatory framework governing their
operation. For this reason, it has complete access to all data, accounts and information of Attica Bank and its
Group as necessary for discharging its mission. In legal matters (such as, inter alia, the interpretation of laws, the
application of a regulatory provision or the disclosure of information), the division is supported by the Issuer’s
legal services team. In addition, this division works with human resources on all matters regarding specialised
personnel training and the adoption of policies, regulations, procedures, circulars and other guidelines.

12.3. CREDIT RISK

Credit risk is the risk that a counterparty will be unable to pay amounts partially or in full when due according to
contractual terms and it is the most significant source of risk for Attica Bank and its systemic monitoring along
with its effective management is considered a primary target for the Group and Attica Bank.

Credit exposures from related accounts are monitored on a consolidated basis. The methods for evaluating the
credit rating of the counterparties differ depending on the categories of the borrowers and rely on quantitative and
qualitative data. The Group’s portfolio monitoring is carried out based on customers’ creditworthiness, sector of
the economy and guarantees held by the Group. The Group’s credit risk is spread out in various sectors of the
economy.

Credit Risk Management Framework

Attica Bank applies various techniques to mitigate credit risk, one example is receiving collaterals and guarantees.
Tangible collaterals provide Attica Bank with seniority rights on an asset (movable or immovable) whose
ownership remains with the obligor. Tangible collaterals are distinguished between mortgages and pre-notation
of mortgages, which are registered over immovable properties, and pledges on movable assets (e.g., commodities,
checks) or on claims. Collaterals are monitored on a regular basis, thus ensuring that they remain legally valid,
enforceable and of adequate value while their administration and evaluation is based on reliable estimates. The
process of monitoring collaterals covers their legal recognition, current status and value, as well as their insurance.
The frequency of the reassessment depends mainly on the volatility of the value of the collateral, the significant
changes in the market or the significant reduction in the counterparty's creditworthiness.

Attica Bank, in the context of improving the quality of its loan portfolio, places emphasis on portfolio quality
assessment in the segments of corporate loans as well as consumer and mortgage loans, and does not seek new
loans to customers of credit quality lower than E. In addition, it conducts a sectorial analysis regarding the credit
risk rate to identify high risk sectors. Credit limits are determined based on the criteria of the rational capital
dispersion and the avoidance of high concentration or percentages in various sectors of the economy, in
geographical locations or to related parties. Attica Bank rates the concentration risk that could rise from exposures
to specific clients or customer groups and/or exposures to counterparty groups whose probability of default is
affected by common factors like macroeconomic environment, geographical location, operating sector and
guarantees. Priority is given to the development of internal risk rating tools based on specific characteristics per
financial exposure and conducts stress tests and scenario analysis.
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In 2021 the Group’s business credit regulation was updated whereas part of the retail credit regulation was
amended (Circulars 4555/23.07.21, 4556/23.07.2021), taking into consideration the findings of the credit control
audits as well as suggestions and feedback from the units involved. The systems and credit assessment models (or
score cards) for retail lending (credit card, mortgage, and consumer loans) were also reconfigured with the
incorporation of internal behavioural data of clients. Attica Bank developed both a credit assessment model for
small and very small entities (B level accounting records), and an internal rating for entities with B and C level
accounting records, to which behavioural quality assessment is incorporated. As far as corporate loans are
concerned, with regards to enterprises with C Class accounting books, external credit evaluations of the ICAP
Group S.A. (which was recognised by the Bank of Greece following the decision 262/8/26.6.2008) are considered.
Through this system, debtors are ranked based on their credit rating into one of eleven credit rating classes
(AAA/AA/A/BBB/BB/B/CCC/CC/C/D/NR/NC/NT) establishing their probability of default, thus assisting in
determining the appropriate pricing in view of the level of risk undertaken.

Maximum exposure to credit risk before collateral held or other credit enhancements

As at:
(Amounts in thousands €) 30 June 2022 31 December 2021 30 June 2021 31 December 2020
Cash and balances with
Central Bank 123,473 404,545 142,439 120,814
Due from other financial
institutions 18,596 77,858 5,913 52,359
Loans and advances to
customers at amortised
cost 1,355,273 1,325,532 1,679,771 1,600,946
Derivative financial
instruments 5,314 1,077 177 185
Investment securities at
FVPL 44,051 76,380 106,937 7,241
Investment securities at
FVvOCI 5,845 27,039 461,081 586,792
Investment securities at
amortised cost 1,206,216 1,078,909 432,497 387,029
Other assets 177,027 172,936 171,096 183,332
Letters of Guarantee 299,795 292,359 283,517 243,424
Credit guarantees 1,196 1,035 1,483 1,063
Undrawn credit limits 471,484 314,615 249,966 162,117
Total 3,692,458 3,755,686 3,534,877 3,345,300

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021, Interim Reviewed
Consolidated Financial Statements as at and for the six-month period ended 30 June 2022 and December 2021 Issuer
Management Accounts)

The following tables present the net amounts of the Issuer's credit exposure for financial instruments as well as
the off-balance sheet exposures on 30 June 2022, 31 December 2021, 30 June 2021 and 31 December 2020:

As at 30 June 2022

(Amounts in thousands) Stage 1 Stage 2 Stage 3 Total
Due from other financial institutions 18,596 0 0 18,596
Loans and advances to customers at amortised cost 868,535 112,606 374,132 1.355,273
Retail Lending 120,788 5,828 249,098 375,713
Mortgages 89,447 3,169 206,936 299,553
Consumer loans 19,454 2,164 19,100 40,719
Credit Cards 10,412 233 1,929 12,574
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Other Loans 1,474

Corporate and public sector lending 747,747
Large Corporate 534,231
SMEs 190,152
Public Sector 23,411
Derivative financial instruments 5,314
Investment securities at F\VVPL 44,051
Investment securities at F\VVOCI 5,845
Investment securities at amortised cost 1,206,216
Off Balance Sheet Exposures

Letters of Guarantee 231,577
Credit guarantees 1,196
Undrawn credit limits 471,484

261
106,779
92,673
14,105
0

O O O o

10,275
0
0

21,132
125,034
47,842
77,192
0

0
0
0
0
42,131

0
0

22,867
979,560
674,747
281,450

23,411

5,314
44,051
5,845
1,206,216

283,983
1,196
471,484

Source: Interim Reviewed Consolidated Financial Statements as at and for the six-month period ended 30 June 2022.

As at 31 December 2021

(Amounts in thousands €) Stage 1
Due from other financial institutions 77,858
Loans and advances to customers at amortised cost 816,877
Retail Lending 120,944
Mortgages 89,313
Consumer loans 19,426
Credit Cards 10,157
Other Loans 2,048
Corporate and public sector lending 695,933
Large Corporate 511,582
SMEs 160,013
Public Sector 24,338
Derivative financial instruments 145
Investment securities at F\VPL 76,380
Investment securities at F\VVOCI 27,039
Investment securities at amortised cost 1,078,909
Off Balance Sheet Exposures

Letters of Guarantee 217,810
Credit guarantees 1,035
Undrawn credit limits 314,615

Stage 2
0
133,118
5,994
3,816
1,911
222
44
127,125
111,759
15,365
0
932
0
0
0

11,773
0
0

Stage 3
0
375,537
250,913
207,702
19,593
2,031
21,587
124,623
47,858
76,765
0
0
0
1,603

46,177
0
0

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021.

As at 30 June 2021

Stage 1
Due from other financial institutions 5,913
Loans and advances to customers at amortised cost 845,057
Retail Lending 121,285
Mortgages 91,140

135

Stage 2
0
264,062
7,260
4,587

Stage 3
0
570,651
267,939
224,400

Total
77,858
1,325,532
377,851
300,831
40,930
12,411
23,679
947,681
671,199
252,144
24,338
1,077
76,380
27,039
1,078,909

292,359
1,035
314,615

Total
5,913
1,679,771
396,484
320,128



Consumer loans

Credit Cards

Other Loans

Corporate and public sector lending
Large Corporate

SMEs

Public Sector

Derivative financial instruments
Investment securities at F\VPL
Investment securities at FVOCI
Investment securities at amortised cost
Off Balance Sheet Exposures
Letters of Guarantee

Credit guarantees

Undrawn credit limits

17,674
10,126
2,344
723,772
565,157
143,728
14,888
177
106,937
57,504
432,497

202,687
1,483
249,966

2,199
191

282
259,803
224,165
25,467
10,171
0

0
0
0
17,134

0
0

25,587
3,715
14,237
299,712
171,437
128,275
0

0

0
403,578
0

63,696
0
0

45,460
14,032
16,863
1,283,287
960,758
297,469
25,059
177
106,937
461,081
432,497

283,517
1,483
249,966

Source: Interim Reviewed Consolidated Financial Statements as at and for the six-month period ended 30 June 2022.

As at 31 December 2020

Due from other financial institutions
Loans and advances to customers at amortised cost
Retail Lending

Mortgages

Consumer loans

Credit Cards

Other Loans

Corporate and public sector lending
Large Corporate

SMEs

Public Sector

Derivative financial instruments
Investment securities at FVPL
Investment securities at FVOCI
Investment securities at amortised cost
Off Balance Sheet Exposures

Letters of Guarantee

Credit guarantees

Undrawn credit limits

Stage 1

52,359
765,646
121,341

94,864

12,772

10,629

3,077
628,781
504,851
123,930

15,524

145

7,241
183,026
387,029

176,880
1,063
162,117

Stage 2

0
310,706
9,557
6,786
2,102
313

355
290,705
235,019
55,685
10,444
40

0

16,437
0
0

Stage 3

0
524,594
271,184
221,219

23,892
1,923
24,150
253,409
102,883
150,527

0

0

0
403,766

0

50,106
0
0

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021.

Loans and advances to customers at amortised cost

Total
52,359
1,600,946
402,082
322,869
38,766
12,865
27,582
1,198,864
842,754
330,142
25,968
185
7,241
586,792
387,029

243,424
1,063
162,117

Loans and advances to customers at amortised cost on 30 June 2022, 31 December 2021, 30 June 2021 and 31

December 2020 were as follows:

Loans and advances to customers at amortised cost as at 30 June 2022
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Mortgages

Gross carrying amount

Less: Expected credit losses

Total Mortgages

Consumer loans

Gross carrying amount

Less: Expected credit losses

Total Consumer loans

Credit cards

Gross carrying amount

Less: Expected credit losses

Total Credit cards

Other

Gross carrying amount

Less: Expected credit losses

Total Other

Retail lending

Gross carrying amount

Less: Expected credit losses

Total Retail Lending

Loans to Large Corporate

Gross carrying amount

Less: Expected credit losses

Total Loans to Large Corporate
Loans to SMEs

Gross carrying amount

Less: Expected credit losses

Total Loans to SMEs

Public sector lending

Gross carrying amount

Less: Expected credit losses

Total Public sector lending
Corporate and Public sector lending
Gross carrying amount

Less: Expected credit losses

Total Corporate and Public sector lending
Loans and Advances to customers
Gross carrying amount

Less: Expected credit losses

Total Loans and Advances to customers

Stage 1

90,466
-1,019
89,447

20,662
-1,207
19,454

11,137
=125
10,412

1,539
-65
1,474

123,804
-3,016
120,788

535,120
-889
534,231

190,582
-429
190,152

23,411
-47
23,364

749,112
-1,365
747,747

872,915

-4,381
868,535
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As at 30 June 2022

Stage 2

3,367
-198
3,169

2,419
-255
2,164

296
-63
233

335
-74
261

6,418
-590
5,828

96,532
-3,859
92,673

15,179
-1,073
14,105

111,711
-4,932
106,779

118,129
-5,522
112,606

Stage 3

284,982
-78,046
206,936

35,112
-16,012
19,100

7,992
-6,063
1,929

43,892
-22,760
21,132

371,978
-122,880
249,098

162,622
-114,780
47,842

161,689
-84,497
77,192

324,311
-199,277
125,034

696,289
-322,157
374,132

Total

378,816
-79,263
299,553

58,193
-17,474
40,719

19,425
-6,851
12,574

45,766
- 22,899
22,867

502,200
-126,487
375,713

794,274
-119,527
647,747

367,499
-85,999
281,450

23,411
-47
23,364

1,185,134
-205,527
979,560

1,687,333
-332,0,60
1,355,273



Source: Interim Reviewed Consolidated Financial Statements as at and for the six-month period ended 30 June 2022.

Loans and advances to customers at amortised cost as at 31 December 2021

Mortgages

Gross carrying amount
Less: Expected credit losses
Total Mortgages
Consumer loans

Gross carrying amount
Less: Expected credit losses
Total Consumer loans
Credit cards

Gross carrying amount
Less: Expected credit losses
Total Credit cards

Other

Gross carrying amount
Less: Expected credit losses
Total Other

Retail lending

Gross carrying amount
Less: Expected credit losses
Total Retail Lending
Loans to Large Corporate
Gross carrying amount
Less: Expected credit losses
Total Loans to Large Corporate
Loans to SMEs

Gross carrying amount
Less: Expected credit losses
Total Loans to SMEs
Public sector lending
Gross carrying amount
Less: Expected credit losses
Total Public sector lending

Corporate and Public sector lending

Gross carrying amount
Less: Expected credit losses

Total Corporate and Public sector lending
Loans and Advances to customers

Gross carrying amount
Less: Expected credit losses

Total Loans and Advances to customers

Stage 1

90,012
-699
89,313

20,171
=745
19,426

10,848
-691
10,157

2,164
-116
2,048

123,195
-2,251
120,944

512,202
-620
511,582

160,425
-412
160,013

24,352
-13
24,338

696,979
-1,045
695,933

820,173
-3,296
816,877

As at 31 December 2021

Stage 2

3,981
-165
3,816

2,099
-188
1,911

277
-55
222

56
-12
44

6,413
-419
5,994

113,739
-1,980
111,759

15,691
-326
15,365

129,430
-2,305
127,125

135,843
-2,725
133,118

Stage 3

288,037
-80,335
207,702

36,090
-16,497
19,593

8,557
-6,526
2,031

44,681
-23,094
21,587

377,366
-126,453
250,913

163,138
-115,279
47,858

158,785
-82,020
76,765

321,922
-197,299
124,623

699,289
-323,752
375,537

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021.

Loans and advances to customers at amortised cost as at 30 June 2021
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Total

382,030
-81,199
300,831

58,360
-17,430
40,930

19,682
-1,272
12,411

46,901
-23,222
23,679

506,974
-129,123
377,851

789,079
-117,879
671,199

334,901
-417,659
252,144

24,352
-13
24,338

1,148,331
-200,649
947,681

1,655,305
-329,773
1,325,532



Mortgages

Gross carrying amount

Less: Expected credit losses

Total Mortgages

Consumer loans

Gross carrying amount

Less: Expected credit losses

Total Consumer loans

Credit cards

Gross carrying amount

Less: Expected credit losses

Total Credit cards

Other

Gross carrying amount

Less: Expected credit losses

Total Other

Retail lending

Gross carrying amount

Less: Expected credit losses

Total Retail Lending

Loans to Large Corporate

Gross carrying amount

Less: Expected credit losses

Total Loans to Large Corporate
Loans to SMEs

Gross carrying amount

Less: Expected credit losses

Total Loans to SMEs

Public sector lending

Gross carrying amount

Less: Expected credit losses

Total Public sector lending
Corporate and Public sector lending
Gross carrying amount

Less: Expected credit losses

Total Corporate and Public sector lending
Loans and Advances to customers
Gross carrying amount

Less: Expected credit losses

Total Loans and Advances to customers

Stage 1

91,730
-590
91,140

18,269
-595
17,674

10,797
-671
10,126

2,495
-151
2,344

123,291
-2,006
121,285

570,700
-5,543
565,157

144,812
-1,084
143,728

15,122
-234
14,888

730,633
-6,861
723,772

853,924

-8,867
845,057
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As at 30 June 2021

Stage 2

4,697
-109
4,587

2,352
-154
2,199

241
-49
191

341
-59
282

7,631
-371
7,260

231,773
-7,608
224,165

27,180
-1,713
25,467

10,211
-40
10,171

269,164
-9,362
259,803

276,795
-9,733
267,062

Stage 3

296,842
-72,442
224,400

37,369
-11,783
25,587

9,025
-5,310
3,715

35,070
-20,832
14,237

378,306
-110,367
267,939

338,302
-166,865
171,437

219,158
-90,884
128,275

557,460
-257,748
299,712

935,766
-368,115
567,651

Total

393,269
-73,141
320,128

57,991
-12,531
45,460

20,063
-6,030
14,032

37,905
-21,042
16,863

509,228
-112,744
396,484

1,140,775
-180,017
960,758

391,150
-93,680
297,469

25,333
-274
25,059

1,557,258
-273,971
1,283,287

2,066,486
-386,715
1,679,771



Source: Interim Reviewed Consolidated Financial Statements as at and for the six-month period ended 30 June 2022.

Loans and advances to customers at amortised cost as at 31 December 2020

Mortgages

Gross carrying amount
Less: Expected credit losses
Total Mortgages
Consumer loans

Gross carrying amount
Less: Expected credit losses
Total Consumer loans
Credit cards

Gross carrying amount
Less: Expected credit losses
Total Credit cards

Other

Gross carrying amount
Less: Expected credit losses
Total Other

Retail lending

Gross carrying amount
Less: Expected credit losses
Total Retail Lending
Loans to Large Corporate
Gross carrying amount
Less: Expected credit losses
Total Loans to Large Corporate
Loans to SMEs

Gross carrying amount
Less: Expected credit losses
Total Loans to SMEs
Public sector lending
Gross carrying amount
Less: Expected credit losses
Total Public sector lending

Corporate and Public sector lending

Gross carrying amount
Less: Expected credit losses

Total Corporate and Public sector lending
Loans and Advances to customers

Gross carrying amount
Less: Expected credit losses

Total Loans and Advances to customers

Stage 1

97,440
-2,577
94,864

13,437
-666
12,772

11,355
-726
10,629

3,650
-573
3,077

125,882
-4,541
121,341

507,266
-2,415
504,851

127,210
-3,280
123,930

15,718
-194
15,524

650,195
-5,890
644,305

776,077
-10,431
765,646

As at 31 December 2020

Stage 2

7,150
-363
6,786

2,339
-237
2,102

402
-89
313

472
-117
355

10,363
-806
9,557

240,709
-5,689
235,019

63,907
-8,222
55,685

10,485
-41
10,444

315,101
-13,952
301,149

325,464
-14,759
310,706

Stage 3

294,844
-73,624
221,219

37,668
-13,776
23,892

5,311
-3,387
1,923

43,687
-19,537
24,150

381,510
-110,325
271,184

259,711
-156,828
102,883

244,181
-93,655
150,527

503,893
-250,483
253,409

885,402
-360,808
524,594

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021.

Forborne loans
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30

30

Total

399,434
-76,564
322,869

53,444
-14,679
38,766

17,068
-4.202
12,865

47.809
-20.227
27,582

517,755
-115,672
402,082

1,007,686
-164,932
842,754

435,298
-105,157
330,142

26,203
-235
25,968

1,469,189
-270,325
1,198,863

1,986,943
-385,998
1,600,946



(Amounts in thousands €)
Retail Lending
Mortgage
Consumer

Credit Cards

Other

Corporate Lending
Large

SMEs

Public Sector
Greece

Total Net Value

June 2022

31 June 2021

December

2021
18,081 14,232 12,677
15,721 12,031 10,948
1,699 1,711 1,510
51 20 26
610 470 193
101,862 118,469 202,956
94,307 111,558 175,072
7,555 6,911 27,885
0 0 0
0 0 0
119,943 132,700 215,633

31
December
2020

9,779
7,974
1,535
34

236
238,124
179,763
58,361
0

0
247,903

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021 and Interim
Reviewed Consolidated Financial Statements as at and for the six-month period ended 30 June 2022.

Credit quality per segments, industry and asset classes

The Group lists corporate loans in low, medium and high credit risk based on external credit rating. For retail
lending, Stage 1 loans are listed in medium credit risk and Stage 2 loan in high credit risk. Both retail and
corporate loans in Stage 3 are listed in default status:

As of 30 June 2022

Lower credit risk

Medium credit risk

Higher credit risk

Default

Source: Interim Reviewed Consolidated Financial Statements as at and for the six-month period ended 30 June

2022.
As of 31 December 2021

Lower credit risk
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Medium credit risk  Higher credit risk  Default



Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021.

As of 30 June 2021

Lower credit risk Medium credit risk Higher credit risk Default

Source: Interim Reviewed Consolidated Financial Statements as at and for the six-month period ended 30 June
2022.

As of 31
December 2020

Lower credit risk Medium credit risk ~ Higher credit risk Default
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Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021.

Investment securities at amortised cost and investment securities measured at FVOCI

The following tables represent investment securities measured at amortised cost and at FVOCI, based on the
Standard and Poor’s rating scale and staging on 30 June 2022, 31 December 2021, 30 June 2021 and 31 December

2020:

(Amounts in thousands €)

As at 30 June 2022

Investment securities measured at amortised cost and FVOCI
Less than A-

Non-Graded

As at 31 December 2021

Investment securities measured at amortised cost and FVOCI
Less than A-

Non-Graded

As at 30 June 2021

Investment securities measured at amortised cost and FVOCI
Less than A-

Non-Graded

As at 31 December 2020

Investment securities measured at amortised cost and FVOCI
Less than A-

Non-Graded

Stage 1
251,168
1,008,856

Stage 1
145,714
982,855

Stage 1
157,200
890,829

Stage 1
237,488
893,153

Stage 2

Stage 2

Stage 2

Stage 2

Stage 3

Stage 3

Stage 3

Stage 3

Total
256,555
974,897

Total
145,714
982,855

Total
157,200
890,829

Total
237,488
893,153

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021 and Interim

Reviewed Consolidated Financial Statements as at and for the six-month period ended 30 June 2022.

Concentration of risks of financial assets with credit risk exposure Industry sectors

The following tables represent the gross carrying amounts of financial assets, which are exposed to credit risk on
30 June 2022, 31 December 2021, 30 June 2021 and 31 December 2020. It should be noted that the Group does

not have exposure in other countries.

As at 30 June 2022

Due from other financial institutions

Loans and advances to customers at amortised cost
Retail Lending

Mortgages

Consumer loans

Credit Cards

Other Loans

Corporate and public sector lending

Large Corporate
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G
Stage 1 Stage 2
18,596
872,915 118,12
123,804 6,41
90,466 3,36
20,662 2,41
11,137 29
1,539 33

749,112 111,71
535,120 96,53

reece
Stage 3 Total

0 0 18,596
9 696,289 1,687,333
8 371,978 502,200
7 284,982 378,815
9 35,112 58,193
6 7,992 19,425
6 43,892 45,767
1 324,311 1,185,134
2 162,622 794,274



SMEs

Public Sector

Derivative financial instruments
Investment securities at FVPL
Investment securities at FVOCI
Investment securities at amortised cost

190,581
23,411
5,314
44,051
5,845

1,231,452

15,179
0

o O O o

161,689 367,499
0 23411
0 5,314
0 44051
0 5,845
0 1,231,452

Source: Interim Reviewed Consolidated Financial Statements as at and for the six-month period ended 30 June 2022.

As at 31 December 2021

Due from other financial institutions
Loans and advances to customers at amortised cost
Retail Lending

Mortgages

Consumer loans

Credit Cards

Other Loans

Corporate and public sector lending
Large Corporate

SMEs

Public Sector

Derivative financial instruments
Investment securities at F\VPL
Investment securities at FVOCI
Investment securities at amortised cost

Stage 1

77,858
820,173
123,195

90,012

20,171

10,848

2,164
696,979
512,202
160,425

24,352

1,077

76,380

27,068

1,101,501

Greece

Stage 2
0
135,843
6,413
3,981
2,099
277
56
129,430
113,739
15,691
0

o O O o

Stage 3

0
699,289
377,366
288,037
36,090
8,557
44,681
321,923
163,138
158,785

0

o O O o

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021.

As at 30 June 2021

Due from other financial institutions
Loans and advances to customers at amortised cost
Retail Lending

Mortgages

Consumer loans

Credit Cards

Other Loans

Corporate and public sector lending
Large Corporate

SMEs

Public Sector

Derivative financial instruments
Investment securities at FVPL
Investment securities at FVOCI
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Stage 1
5,913
853,924
123,291
91,730
18,269
10,797
2,495
730,633
570,700
144,812
15,122
177
106,937
585,776

Greece

Stage 2
0
276,795
7,631
4,697
2,352
241
341
269,164
231,773
27,180
10,211
0
0
0

Stage 3

0

935,766
378,306
296,842
37,369
9,025
35,070
557,460
338,302
219,158

0

0
0
0

Total
77,858
1,655,306
506,974
382,030
58,361
19,682
46,902
1,148,332
789,079
334,901
24,352
0

0
0
0

Total
5,913
2,066,486
509,228
393,269
57,991
20,063
37,905
1,557,258
1,140,775
391,150
25,333
177
106,937
585,776



Investment securities at amortised cost

Source: Interim Reviewed Consolidated Financial Statements as at and for the six-month period ended 30 June

2022.

As at 31 December 2020

Due from other financial institutions
Loans and advances to customers at amortised cost

Retail Lending

Mortgages

Consumer loans

Credit Cards
Other Loans
Corporate and public sector lending

Large Corporate

SMEs

Public Sector

Derivative financial instruments
Investment securities at FVPL
Investment securities at FVOCI
Investment securities at amortised cost

463,932

Stage 1
52,359
776,077
125,882
97,440
13,437
11,355
3,650
650,195
507,266
127,210
15,718
185
7,241
712,399
418,241

Greece
Stage 2 Stage 3

0 0
325,464 885,402
10,363 381,510
7,150 294,844
2,339 37,668
402 5,311
472 43,687
315,101 503,893
240,709 259,711
63,907 244,181
10,485 0
0 0
0 0
0 0
0 0

463,932

Total
52,359
1,986,943
517,755
399,434
53,445
17,067
47,809
1,469,189
1,007,687
435,299
26,203
185
7,241
712,399
418,241

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021.

The following table represent the Group’s main exposures at their carrying amounts, categorised per industrial
sectors as at 30 June 2022, 31 December 2021, 30 June 2021 and 31 December 2020:

As at 30 June 2022

(Amounts in
thousands €)
Due from other
financial
institutions
Loans and
advances to
customers at
amortised cost

Retail Lending:
-Loan current
accounts for
individuals
-Credit Cards
-Consumer loans
-Mortgages
Corporate and
public sector

lending:
Derivative

financial
instruments
Investment
securities at FVPL
Investment
securities at
FVOCI

Financial
institutions

18,596

5,314

Manufacturing

130,114

1,181

Shipping

9,671

254

Public
Sector

23,364

39,519

2,059

Trade

176,309

942

145

Construction

Other

Energy  Sectors

234,869 225,129 180,104

93

4,439

475

Individuals

22,867
12,574
40,719
299,553

NPLs

management

companies

926

Total

18,596

22,867
12,574
40,719
299,553

979,560
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Investment
securities at

amortised cost 52,368

Source: Reviewed Consolidated Financial Statements as at and for the six-month period ended 30 June 2022.

As at 31 December
2021

Financial
institutions

(Amounts in
thousands €)
Due from other
financial
institutions
Loans and
advances to
customers at
amortised cost
Retail Lending:
-Loan current
accounts for
individuals

-Credit Cards
-Consumer loans

77,858

-Mortgages
Corporate and
public sector

lending:
Derivative

financial
instruments
Investment
securities at FVPL
Investment
securities at
FVOCI
Investment
securities at
amortised cost

1,077

3,002

23,008

9,434

Manufacturing

104,422

444

2,065

8,027

Shipping

9,411

677

145,173

Public
Sector

24,391

68,930

24,974

87,701

Trade

158,728

503

Construction

250,176

9,434 39,499

Other
Energy  Sectors Individuals
23,679
12,411
40,930
300,831
231,821 168,731
4,004
1,498 1,130

950,309

NPLs

management
companies

956,364

52,368

Total

77,858

23,679
12,411
40,930
300,831

947,682

1,077

76,380

27,039

1,078,909

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021 and December 2021 Management

accounts)

As at 30 June 2021

Financial
institutions

(Amounts in
thousands €)
Due from other
financial
institutions
Loans and
advances to
customers at
amortised cost
Retail Lending:
-Loan current
accounts for
individuals

-Credit Cards
-Consumer loans

5,913

-Mortgages
Corporate and
public sector
lending:

Manufacturing

179,058

Shipping

13,844

Public
Sector

25,333

Trade

146,550

146

Construction

247,644

Other
Energy  Sectors  Individuals
16,863
14,032
45,460
320,128
279,629 391,503

NPLs
management
companies

Total

5,913

16,863
14,032
45,460
320,128

1,283,561



Derivative

financial

instruments 177 177
Investment

securities at FVPL 3,114 99,196 4,626 106,937
Investment

securities at

FVOCI 54,922 3,988 402,172 461,081
Investment

securities at

amortised cost 4,669 92,083 2,966 332,778 432,497

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021 and Interim Reviewed
Consolidated Financial Statements as at and for the six-month period ended 30 June 2022.

As at 31 December
2020

NPLs
(Amounts in Financial Public Other management
thousands €) institutions  Manufacturing  Shipping Sector Trade Construction  Energy Sectors Individuals companies Total
Due from other
financial
institutions 52,359 52,359
Loans and
advances to
customers at
amortised cost

Retail Lending:
-Loan current
accounts for
individuals 27,582 27,582
-Credit Cards 12,865 12,865
-Consumer loans 38,766 38,766
-Mortgages 322,869 322,869

Corporate and

public sector 1,198,8
lending: 188,866 13,573 26,305 136,117 164,888 303,547 365,567 64

Derivative

financial

instruments 185 185
Investment

securities at FVPL 3,054 4,187 7,241
Investment

securities at

FVOCI 1,545 1,242 179,757 1,888 402,360 586,792
Investment

securities at

amortised cost 4,135 49,866 333,027 387,029

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021.

12.4. MARKET RISKS

Attica Bank is exposed to market risk as a result of changes in the price of its financial products, which may be
due to unfavourable developments in the market, changes in interest rates, stock values and exchange rates. As a
rule, the Group invests in stock exchange securities which are classified according to investment purposes into
the corresponding portfolio (trading or investing).

The Group estimates the risk by calculating the adverse effects on annual financial results by any change in equity
prices. According to the relevant calculations of the Group on the account balances as at 31 December 2021, it
was estimated that a decrease in share prices per 30% implies a loss of €139 thousand for both the Group and
Attica Bank. Correspondingly, concerning the comparative year 2020, in the event of a share price decrease by
30%, the Group would have suffered losses amounting to €55 thousand for both the Group and Attica Bank.
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In 2021 there have been no changes in the management, the exposure and the methodology of the risk for the
current period compared to the comparative period of 2020.

FOREIGN EXHANGE RISKS

Foreign exchange risk is the investment risk that arises from the exposure to effects of fluctuations in the prevailing
foreign currency exchange rates on its financial position and cash flows. The Group has set limits on the level of
exposure on each currency, which are monitored daily. The Group often hedges the largest part of this risk by
maintaining corresponding liabilities in the same currency.

The following tables represent, categorised by currency, the level of exposure of the Group to foreign exchange

risk:

(Amounts in thousands €)

Description

Cash and balances with Central Bank
Due from other financial institutions
Derivative financial instruments - assets
Investment securities measured at FVPL
Loans and advances to customers
Investment securities measured at FVOCI
Investments securities measured at amortised cost
Investments in associates

Property, plant and equipment
Investment property

Intangible assets

Deferred tax assets

Assets held for sale

Other assets

Total Assets

Due to other financial institutions

Due to customers

Derivative financial instruments - liabilities
Issued bonds

Defined benefit obligations

Other provisions

Other liabilities

Total Liabilities

Net Exchange Position

Source: Interim Reviewed Consolidated Financial Statements as at and for the six-month period ended 30 June 2022.

Description
Cash and balances with Central Bank

Due from other financial institutions

Derivative financial instruments - assets

Financial assets at fair value through profit or loss
Loans and advances to customers

30 June 2022
EUR Usb GBP JPY Other Total
216,048 213 46 0 61 216,368
1,168 14,251 672 146 2,359 18,596
(1,346) 6,679  (10) 0 (9) 5,314
39,425 4,626 0 0 0 44,051
1,355,273 0 0 0 0 1,355,273
5,838 0 6 0 0 5,845
1,206,216 0 0 0 0 1,206,216
4,872 0 0 0 0 4,773
39,330 0 0 0 0 39,330
57,488 0 0 0 0 0
57,155 0 0 0 0 57,155
264,177 0 0 0 0 264,177
0 0 0 0 0 0
299,450 451 2 315 0 177,027
3,545,094 26,219 717 462 2,412 3,451,612
234,919 234,919
2,673,963 48,816 3,153 175 5,343 2,727,233
0 0 0 0 0 0
99,860 99,860
5,825 5,825
21,737 0 0 0 0 21,737
78,443 131 1 (442) 9 60,744
3,092,691 48,947 3,152 175 5,352 3,150,317
329,111 22,727 2,435 286 2,940 301,295
31 December 2021
EUR USD GBP JPY Other Total
477,408 230 97 0 42 477,778
17,993 50,864 3,041 36 5925 77,858
1,076 1 0 0 0 1,077
71,888 4,492 0 0 0 76,380
1,325,532 0 0 0 0 1,325,532
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Financial assets measured at fair value through other

comprehensive income (FVOCI) 27,032 0 7 0 0 27,039
Investments securities measured at amortised cost 1,078,909 0 0 0 0 1,078,909
Investments in associates 5,077 0 0 0 0 5,077
Property, plant and equipment 40,622 0 0 0 0 40,622
Investment property 57,491 0 0 0 0 57,491
Intangible assets 57,942 0 0 0 0 57,942
Deferred tax assets 267,446 0 0 0 0 267,446
Assets held for sale 0 0 0 0 0 0
Other assets 225,580 305 2 315 0 172,936
Total Assets 3,600,728 55,893 3,147 351 5,967 3,666,086
Due to other financial institutions 222,658 0 0 0 0 222,658
Due to customers 2,864,006 52,016 3,077 4 5825 2,920,578
Derivative financial instruments - liabilities 0 0 0 0 0 0
Issued bonds 99,833 0 0 0 0 99,833
Defined benefit obligations 6,275 0 0 0 0 6,275
Other provisions 22,525 0 0 0 0 22,525
Deferred tax liabilities 0 0 0 0 0 0
Other liabilities 62,571 139 4 0 6 62,721
Total Liabilities 3,273,518 52,156 3,082 4 5831 3,334,590
Net Exchange Position 327,210 3,737 65 347 137 331,496

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021 and December
2021 Issuer Management Accounts.

(Amounts in thousands €) 30 June 2021

Description EUR usD GBP JPY Other Total
Cash and balances with Central Bank 207,860 220 46 0 47 208,174
Due from other financial institutions 1,703 1,789 209 7 2,206 5,913
Derivative financial instruments - assets 845 (654) (€] (13) 177
Investment securities measured at FVPL 102,311 4,626 106,937
Loans and advances to customers 58,905 0) 1,679,771
Investment securities measured at FVOCI 461,044 6 461,081
Investments securities measured at amortised cost 432,530 432,497
Investments in associates 4,683 4,693
Property, plant and equipment 44,565 44,565
Investment property 56,706 56,706
Intangible assets 61,234 61,234
Deferred tax assets 414,307 414,307
Assets held for sale 0 0
Other assets 251,253 440 2 315 0 171,096
Total Assets 3,637,905 6,422 262 322 2,240 3,647,151
Due to other financial institutions 393,044 393,044
Due to customers 2,839,564 46,936 2,721 4 6,812 2,896,037
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Derivative financial instruments - liabilities 93 93
Issued bonds 99,807 99,807
Defined benefit obligations 9,186 9,186
Other provisions 24,141 24,141
Other liabilities 36,891 345 64 0 7 37,307
Total Liabilities 3,402,727 47,281 2,786 4 6,818 3,459,616
Net Exchange Position 235,178 (40,859) (2,523) 318 (4,578) 187,535
Source: Interim Reviewed Consolidated Financial Statements as at and for the six-month period ended 30 June 2022.
31 December 2020 (as restated)
Description EUR USD GBP JPY Other Total
Cash and balances with Central Bank 173,593 104 31 0 49 173,778
Due from other financial institutions 2,013 44,237 2,647 35 3,427 52,359
Derivative financial instruments - assets 295 (110) 185
Financial assets at fair value through profit or
loss 3,054 4,187 7,241
Loans and advances to customers 1,600,946 (0) 1,600,946
Financial assets measured at fair value through
other comprehensive income (FVOCI) 586,787 5 586,792
Investments securities 387,029 387,029
Investments in associates 4,343 (19) 4,323
Property, plant and equipment 47,831 47,831
Investment property 56,704 56,704
Intangible assets 57,673 57,673
Deferred tax assets 420,281 420,281
Assets held for sale 30 30
Other assets 181,578 1,400 3 315 5 183,302
Total Assets 3,522,156 49,929 2,666 350 3,372 3,578,472
Due to other financial institutions 401,177 401,177
Due to customers 2,750,106 45,339 2,677 3 6,628 2,801,439
Derivative financial instruments - liabilities 0
Issued bonds 99,781 99,781
Defined benefit obligations 6,015 6,015
Other provisions 23,917 23,917
Deferred tax liabilities 0
Other liabilities 36,649 147 7 0 14 36,818
Total Liabilities 3,314,332 45,486 2,684 4 6,642 3,369,147
Net Exchange Position 207,824 4,443 (18) 346 (3,271) 209,325

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021.

12.5. INTEREST RATE RISKS ON BANKING BOOK

Interest rate risk on banking book arises from the delay in adjusting interest rates in Attica Bank’s assets and
liabilities. Such changes in interest rates can affect the financial position of the Group, because they affect the net
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interest rate result, the value of income and expenses, and the value of assets and liabilities. In the context of
managing its interest rate risk, Attica Bank continuously evaluates to potential impact of variations in interest
rates on its net interest income, taking into account repricing risk, yield curve risk, basis risk and optionality. In
addition, the loans rates are differentiated based on the credit rating of the borrowers and the guarantees received.

12.6. LIQUIDITY RISKS

Liquidity risk refers to the Group’s potential inability to repay in full or on time its financial obligations as they
become due because of lack of liquidity.

In the context of liquidity risk management, Attica Bank’s goal is to ensure the necessary liquidity in order to
meet its obligations both under normal and extreme conditions, without any disproportionate additional cost. In
particular, for an efficient liquidity risk management, Attica Bank aims to:

. intensify efforts to maintain Attica Bank’s liquidity and meet supervisory obligations;

. develop a financing plan designed to maintain cash reserves that limit liquidity risk at a satisfactory level,
. diversify sources of funding and actively manage cash reserves; and

. stimulate and extend sources of funding by deposit-gathering, issuing securities and ensuring access to

interbank markets for secured funding.

In addition, in order to effectively manage liquidity, Attica Bank implements stress tests at least twice a year.
Liquidity monitoring

The Group monitors liquidity risk with the use of quantitative ratios and sets specific risk undertaking limits based
on the risk undertaking framework. The monitoring of the Group’s liquidity risk focuses on the management of
cash inflow and outflow. More specifically, in the framework of examining qualitative data, the following are
evaluated both at Attica Bank and Group level:

. deposit variability, with great emphasis on large deposits;
. deposits to assets, liabilities and loans ratios;

. cost for covering open positions;

. diversification of funding sources;

. evolution of the basic ratios for calculating liquidity risk;

. percentage of the available portfolio to be pledged to ECB; and

. percentage of the securitised loans per portfolio.

Daily automated reports are produced and sent to the units in charge of the monitoring of variations to the basic
liquidity sources and the possibility of timely taking appropriate measures. In addition, Attica Bank develops and
submits to Bank of Greece, in the context of applying Bank of Greece Governor’s Act 2614 of 7 April 2009
regarding liquidity risk, the contingency funding plan, taking into consideration the impact on the funding cost of
a liquidity reduction.

The Group regularly evaluates the process for managing liquidity risk, including the calculation of liquidity ratios,
stress test, the description of the liquidity management governance, contingency funding plan and the general
funding strategy for the Business Plan, and the relevant policies are evaluated and if necessary revised regularly.

Customer deposits

Savings accounts and sight accounts, which may be withdrawn on demand, are intended to meet short-term needs
of customers. The Group seeks to maintain a broad number of account types and types of depositors, with the aim
of limiting unexpected significant fluctuations and diversifying and supporting the Group’s deposit base.

Customer term deposits and special deposit products

Term deposits and special deposit products provided by the Issuer refer to customer time deposits with standard
or special terms and structure, with a fixed maturity and especially preferential interest rates for the customer.
Through special deposit products the Issuer aims to achieve product specific pricing in order to manage the
funding mix to match assets and maturity needs.
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Time deposits can be redeemed earlier than their scheduled redemption date (with an applied penalty) and for this
purpose, the Issuer aims to ensure there are adequate liquidity buffers, which are calculated based on stress testing
exercises, to fully cover liquidity needs as they fall due.

In addition, the Issuer monitors the evolution and concentration of deposits, the intraday change of deposit
balances and the evolution of maturity mismatches to efficiently manage the liquidity risk that derives from the
Issuer’s depositors' base.

Wholesale funding

The Issuer engages with investors to obtain medium-term financing through the sale of securities issued. To this
purpose, the Issuer updates financing programs designed to appeal to the international investor community.

However, the Issuer acknowledges that the demand for these bonds may occasionally not be sufficient to fully
meet its needs, as a result of factors relating to the credit conditions in the domestic and international economic
environment.

Funding by central banks

An alternative way of financing for the Issuer is the liquidity drawn from the monetary operations of the ECB.
This financing requires eligible collateral in the form of loans or securities according to the terms and conditions
of eligible assets determined by the ECB.

The Issuer can use available, eligible assets in order to absorb liquidity from the Eurosystem to cover any liquidity
needs. The Issuer ensures the adequacy of collateral required in order to serve the financing from the above
financial instruments, while recognising both the type and the amount of financing that is under the discretion of
the Eurosystem.

12.7. OPERATIONAL RISKS

Operational risk may arise from a number of internal factors, including infringement of internal procedures,
implementation of inadequate or incomplete procedures, misconduct of employees, non-functional or inadequate
systems, as well as external factors (e.g., fires, earthquakes or other natural disasters). Operational risks include
risks resulting from legal coverage of Attica Bank issues and the wider implementation of the legal and regulatory
framework.

Attica Bank's aim is to achieve zero exposure to loss caused by internal fraud and to minimise the exposure to
loss caused by employees’ omissions. For the purposes of achieving such goals, Attica Bank's measures
encompass, inter alia:

o insurance contracts;

. a business continuity plan;

. internal audit for fraud and inadequacy (of procedures, systems, etc.);
. conformance with the legal and regulatory framework;

. training; and

. chart of authorities.

Lastly, Attica Bank intends to take actions for the integration of systems and the automation of procedures in order
to identify, mitigate, monitor and manage operational risk using new systems in conjunction with the existing
computerised equipment.

12.8. COUNTERPARTY RISKS

Counterparty risk for the Group stems from its over-the-counter transactions, money market placements and
customer repurchase contracts/reverse customer repurchase agreements and arises from an obligor’s failure to
meet its contractual obligations before the final settlement of the transaction’s cash flows. The Group has no
significant exposure to this risk. The approval of the Asset-Liability Committee is required for the conclusion of
transactions for products that are not included in the existing procedures of the Issuer. The value of the Group's
exposures that are subject to counterparty risk, per exposure category, is aggregated in the following table:

(amounts in thousands €) | 2021 | 2020 | 2019 |
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Total Categories Exposures - Standardised Approach 1,077 95 101
Banks and Financial Institutions 1,077 101 232
Enterprise 0 2 5
Group exposures that are subject to counterparty risk
Source: December 2021, 2020 and 2019 Issuer Management Accounts
CONTRACTUAL OBLIGATIONS RISKS
(Amounts in thousands 31 December 2021
€)
Description Uptol From1lto3 From 3 From 1 year More than 5 Total
month months monthsto1l to5years years
year
Due to other financial
institutions 40,582 52,283 129,792 0 0 222,658
Due to customers 2,354,729 250,110 314,697 1,042 0 2,920,578
Issued bonds 0 0 0 0 99,833 99,833
Defined benefit
obligations 0 0 0 2,510 3,765 6,275
Other provisions 0 0 0 22,525 0 22,525
Other liabilities 26,747 16,031 7,797 7,570 4,576 62,721
Total Liabilities 2,422,059 318,424 452,286 33,647 108,174 3,334,590
Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021.
(Amounts in thousands €) 31 December 2020 (as restated)
Description Uptol From1lto3 From 3 From 1year More than5 Total
month months monthstol  to5years years
year
Due to other financial
institutions 246,177 - 155,000 - - 401,177
Due to customers 2,045,869 475,677 279,893 - - 2,801,439
Issued bonds - - - - 99,781 99,781
Defined benefit
obligations - - - 2,406 3,609 6,015
Other provisions - - - 23,917 - 23,917
Other liabilities 7,789 6,773 5,674 8,998 7,585 36,818
Total Liabilities 2,299,835 482,450 440,567 35,320 110,975 3,369,147

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021.

12.9. ENVIRONMENTAL, SOCIAL AND GOVERNANCE RISKS

Environmental, social and governance ("ESG") risks to institutions stem from the current or prospective impacts
of ESG factors on their counterparties or invested assets, i.e., the risks arising from the core activities of
institutions. ESG risks materialise through the traditional categories of financial risks (credit risk, market risk,
operational and reputational risks, liquidity and funding risks).

To address its ESG risks, Attica Bank has adopted all the six principles of the United Nations Environment
Programme for Responsible Banking, committing to play an active role in implementing the UN Global
Sustainable Development Goals and the Paris Agreement on Climate Change.
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Attica Bank follows the "6 Principles", as listed below, as an effective framework within which to identify its role
and responsibilities within the global banking sector in the context of the common effort towards creating a
sustainable future:

1.

Alignment: Attica Bank aligns its business strategy to be consistent with and contribute to individuals’
needs and society’s goals, as expressed in the Sustainable Development Goals, the Paris Climate
Agreement and relevant national and regional frameworks.

Impact and Target Setting: Attica Bank continuously increases its positive impacts while reducing the
negative impacts on, and managing the risks to, people and environment resulting from its activities,
products and services. To this end, it will set and publish targets where it can have the most significant
impacts.

Clients and Customers: Attica Bank works responsibly with its customers to encourage sustainable
practices and enable economic activities that create shared prosperity for current and future generations.

Stakeholders: Attica Bank proactively and responsibly consults, engages and partners with relevant
stakeholders to achieve society’s goals.

Governance and Culture: Attica Bank implements its commitment to these Principles through effective
governance and a culture of responsible banking.

Transparency and Accountability: Attica Bank will periodically review its individual and collective
implementation of these Principles and be transparent about and accountable for its positive and negative
impacts and its contribution to society’s goals.
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13. REGULATORY DISCLOSURES

Below is a summary of the information disclosed by Attica Bank under Regulation (EU) No 596/2014 over
the last 12 months which is relevant as at the date of this Registration Document, presented in a limited number
of categories depending on their subject:

@) Disclosure related to the DTC activation and issue of warrants

29 July 2022 —Attica Bank S.A. informs its investors that on 20 July 2022, in the context of the implementation
of the capital actions for its capital enhancement, the Board of Directors approved, inter alia, the accounting of
a special reserve equal to €22,817,998.42 and the collection of the aforementioned amount by the Greek State
and furthermore approved the issuance of 271,448,946 free (without remuneration) warrants in favor of the
Greek State in accounting form.

(For the detailed announcement please refer to:
https://www.atticabank.gr/images/attica/files/News/2022/20220729_ENG_DTC-
Update_on_capital_actions.pdf)

9 September 2022 — Attica Bank S.A. informs its investors that the existing shareholders acquired 1,766,297
warrants based on their right and 470,617 securities from the unallocated warrants, i.e., a total of 2,236,914
securities were acquired, while 269,212,032 warrants remained in the ownership of the Greek State. The
warrants will then be admitted to trading on the regulated market of the Athens Stock Exchange. For the listing
of the warrants as well as the shares that will result from the conversion of the warrants, a Prospectus is already
being drafted and will be submitted for approval to the Capital Market Commission, in accordance with the
provisions of Regulation (EU) 2017/1129, which, following its approval by the Capital Market Commission,
will be published for the information of the investing public.

(For the detailed announcement please refer to:
https://www.atticabank.gr/images/attica/files/News/2022/Update_on_the result of acquisition of warrants

en.pdf).

9 November 2022 — Attica Bank S.A. inform its investors regarding the timing of the admission to trading of
the warrants and the ordinary shares that will result from the conversion of the warrants.

(For the detailed announcement please refer to:
https://www.atticabank.gr/images/attica/files/News/2022/Corporate_ Announcement_en.pdf)

(b) Disclosure related to information from third parties in respect of the Issuer

13 December 2021 — Attica Bank discloses the main terms and conditions of the binding transaction term
sheet entered into by HFSF, TMEDE, Ellington Solutions S.A. and ES GINI Investments Limited (the latter
acting as an investment vehicle advised by Ellington Solutions S.A.) in relation to their investment in Attica
Bank.

(For the detailed announcement please refer to:
https://www.atticabank.gr/images/attica/files/News/2021/Announcement_transaction terms sheet 1312202

1 _en.pdf)

(c) Disclosure related to the supervisory measures applied to the Issuer

28 December 2021 — Attica Bank published the third quarter 2021 financial results.
(For the detailed announcement please refer to:
https://www.atticabank.gr/images/attica/files/News/2021/Q3 2021 Results_en.pdf)

3 May 2022 — Attica Bank published the annual financial results for year ended on 31 December 2021.

(For the detailed announcement please refer to:
https://www.atticabank.gr/images/attica/files/News/2021/Press Release Financial Results FY 2021 enl.pdf

)

29 June 2022 — Attica Bank published first quarter 2022 financial results.
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(For the detailed announcement please refer to:
https://www.atticabank.gr/images/attica/files/News/2022/Press_Release_Financial_Results Q1 2022_en.pdf)

28 September 2022 — Attica Bank informs its investors that the publication of the H1 Financial Results 2022
will not take place on September 28, 2022 as originally announced in the Financial Calendar but on September
30, 2022.

(For the detailed announcement please refer to: https://wwuw.atticabank.gr/en/group/news/latest-news/133-
announcements/2214-attica-bank-announcement-of-28092022-en).

30 September 2022 — Attica Bank published the H1 Group Financial Results.
(For the detailed announcement please refer to:
https://www.atticabank.gr/images/attica/files/News/2022/20220930_ENG_Press_Release_Financial_Results

H1 2022.pdf).

(d) Disclosures related to corporate governance of the Issuer

24 November 2021 — Attica Bank S.A. informs its investors that its Board of Directors elected Mr. Avraam
Moissis, representative of the Hellenic Financial Stability Fund, as new non-executive member of the Board.

(For the detailed announcement please refer to: https://www.atticabank.gr/en/group/news/latest-news/133-
announcements/2114-attica-bank-announcement-of-24112021-en)

24 March 2022 — Attica Bank S.A. informs its investors that its Board of Directors and other committees had
been reconstituted.

(For the detailed announcement please refer to:
https://www.atticabank.gr/images/attica/files/News/news/Reconstitution_of the Board of Directors Amen
dment_of representation_powers_Recomposition_of the BoD Committeespdf.pdf).

5 July 2022 — Attica Bank S.A. informs its investors that the General Meeting of Shareholders, inter alia,
approved the election of new members of the Board of Directors in replacement of the members resigned and
unanimously approved the financial statements for the financial year 2021.

(For the detailed announcement please refer to:
https://www.atticabank.gr/images/attica/files/News/2022/Resolutions_agm_en.pdf)

31 August 2022 — Attica Bank S.A. announces that its Board of Directors elected as new executive member
Ms Eleni Vrettou, further to the resignation of the CEO and executive member of the Board of Directors Mr.
Michail Andreadis.

(For the detailed announcement please refer to:
https://www.atticabank.qgr/images/attica/files/News/2022/20220831 ENG_Announcement BoD Resolutions

-pdf)

(e) Disclosure related to the share capital increase of the Issuer

22 October 2021 - Notification of important changes concerning voting rights under L.3556/2007, as in force.

(For the detailed announcement please refer to: https://www.atticabank.gr/en/group/news/latest-news/133-
announcements/2087-attica-bank-announcement-of-22102021-en2)

4 November 2021 — Attica Bank informs its investors that its financial advisors proceeded with a presentation
and analysis of the binding offers of the private investors that were submitted in the context of the share capital
increase of Attica Bank and that Attica Bank has decided to continue the relevant discussions with the private
investors in order to complete the process of the evaluation of the binding offers.

(For the detailed announcement please refer to: https://www.atticabank.gr/en/group/news/latest-news/133-
announcements/2095-attica-bank-announcement-of-11032021-en)

5 November 2021 — Attica Bank informs its investors that its Board of Directors has approved, inter alia, the
share capital increase up to the amount of €240,000,000 with the issuance up to 1,200,000,000 new, common,
registered shares with voting rights with a nominal value of € 0.20 each.
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(For the detailed announcement please refer to:
https://www.atticabank.gr/images/attica/files/News/2021/ENG_20211105.pdf)

9 November 2021 — Attica Bank publishes the integrated report of its Board relating to the Share Capital
Increase, including a report on the use of funds from the previous share capital increase and the investment plan
of Attica Bank for the capital raised through the Share Capital Increase.

(For the detailed announcement please refer to:
https://www.atticabank.gr/images/attica/files/News/news/ENG _Announcement BoD Report SCl.pdf)

18 November 2021 — Attica Bank discloses the procedures regulating the exercise of the pre-emptive rights
connected with the share capital increase approved on 5 November 2021.

(For the detailed announcement please refer to: https://www.atticabank.gr/images/attica/files/capital-
increase/Announcement_for_the SCI_en.pdf)

21 December 2021 — Attica Bank S.A. informs the investors that the share capital increase resolved by the
Board of Directors on 05 November 2021 was successfully completed.

(For the detailed announcement please refer to:
https://www.atticabank.gr/images/attica/files/News/2021/Announcement Full subscription_of the SCI.pdf )

22 December 2021 — Attica Bank S.A. discloses the admission and commencement of trading on the Athens
Stock Exchange of 1,200,000,000 new common, registered voting shares, each with a nominal value of €0.20
issued within the framework of the share capital increase approved by its Board of Directors on 5 November
2021.

(For the detailed announcement please refer to: https://www.atticabank.gr/en/group/news/latest-news/133-
announcements/2129-attica-bank-announcement-of-22-12-2021)

30 December 2021 — Attica Bank S.A. discloses changes concerning the voting rights connected to the shares
issued within the framework of the share capital increase approved by its Board of Directors on 5 November
2021.

(For the detailed announcement please refer to:
https://www.atticabank.gr/images/attica/files/News/2021/Announcement_of 30122021 en.pdf)

25 February 2022 — Notification of important changes concerning voting rights under L.3556/2007, as in force
and other information.

(For the detailed announcement please refer to: https://www.atticabank.gr/en/group/news/latest-news/133-
announcements/2147-attica-bank-announcement-of-25022021-en)

19 July 2022 — Attica Bank S.A. informs its investors that the ordinary General Meeting of Shareholders has
unanimously approved the building up of a special reserve (equal to 100% of the tax claim) intended exclusively
for the increase in share capital and the free (without remuneration) issuance of warrants in favor of the Greek
State (that are equivalent to common shares of a total market value equal to one hundred per cent (100%) of the
definitive and fixed amount of the tax claim).

(For the detailed announcement please refer to:
https://www.atticabank.gr/images/attica/files/News/news/20220719 ENG_Anakoinosi_Eispraxi_DTC.pdf )

5 August 2022 — Attica Bank S.A. informs its investors that the annual ordinary General Meeting of its
Shareholders of 5 July 2022, decided, inter alia, upon the following the share capital reduction by
€159,149,827.85, through the decrease of the par value of each common share from €0.20 to €0.07, without
changing the total numbers of its common shares and the building up of a special reserve of the same amount.

(For the detailed announcement please refer to:
https://www.atticabank.gr/images/attica/files/News/2022/20210805 ENG __announcement_reduction_of nom

inal_value vF.pdf)
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19 August 2022 — Attica Bank S.A. informs its investors that the process of implementing the provisions of
Article 27A of L. 4172/2013 and of the Cabinet Act 28/06.07.2021 as it was amended by Cabinet Act (PYS)
34/25.008.2021 is underway. Moreover, the procedure for the implementation of capital actions is in full
development and will be completed with the final and specific resolutions by the Bank on the business plan and
the capital plan.

(For the detailed announcement please refer to:
https://www.atticabank.gr/images/attica/files/News/2022/ENG 20220819 Reply to HCMC.pdf).

19 September 2022 — Attica Bank S.A., following its announcement of 19 August 2022, informs investors that
the process of implementing its capital actions is in full progress. In the context of the assessment of Attica
Bank's strategy for possible participation in the "HERCULES 2" government guarantee program, the acquiring
of the preliminary credit assessment reports for the senior notes of the securitisations of non-performing
exposures Omega, Astir 1 and 2, was concluded today from the international credit rating agency DBRS 1 and
they will receive the BB- grade, as required by the Program.

(For the detailed announcement please refer to:
https://www.atticabank.gr/images/attica/files/News/2022/Announcement 20220919 en.pdf).
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14. MATERIAL CONTRACTS

Neither Attica Bank, nor any other member of the Group is party to any material contracts outside of their ordinary
course of business for the two years immediately preceding the date of this Registration Document, or to any
contract (not being a contract entered into in the ordinary course of business), which contains any provision under
which any member of the Group has any obligation or entitlement which is material to the Group with the
exception of the following:

HFSF: a Relationship Framework Agreement dated 17 March 2022 between the Issuer and the HFSF, regulating
the relationship between the Issuer and the HFSF so as to ensure the application of the purposes of the HFSF and
its rights in accordance with and for a term pursuant to the HFSF Law.

For more information on certain special rights of the HFSF as a Shareholder, see section 15.7 "Regulation and
Supervision of Banks in Greece—The HFSF—Special rights of the HFSF" and "Regulation and Supervision of
Banks in Greece —The HFSF— The Relationship of HFSF with Attica Bank - The Relationship Framework
Agreement ".

QQUANT: an agreement dated 29 January 2020 between the Issuer and Qquant Master Servicer S.A. ("QQuant™)
(a loan and credit management company, licensed and regulated by the Bank of Greece) for the management by
QQuant of a portfolio of non-NPEs of the Issuer with a net book value of €435 million. This contract was entered
into by Attica Bank following a competitive bidding process as part of the Issuer's then business plan aiming to
reduce all NPEs, and it allows Attica Bank to focus on developing its banking activities, with emphasis on
providing liquidity and supporting entrepreneurship in the Greek market. Pursuant to this agreement, the Issuer
assigned the management of the portfolio, according to article 2 of Law 4354/2015, including the legal and
accounting monitoring of the negotiations with the debtors of the underlying receivables, the conclusion of
agreements for settlement and settlement of debts according to the Code of Ethics and the collection of all arrears
according the terms of the agreement, the applicable laws, the applicable and agreed business plan with the KPIs
as well as the Issuer's management policies by category of loans / portfolio. For loans, all types of financing
(indicative leases, factoring, etc.) that make up the portfolio, fees will be charged on collections (including
indicative capital, interest, charges and penalties, etc.).
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15. REGULATION AND SUPERVISION OF BANKS IN GREECE
15.1. INTRODUCTION

The Group operates in Greece which is in the Eurozone. Attica Bank is subject to various financial services laws,
regulations, administrative actions and policies and, through the trading of its ordinary shares on the ATHEX,
also subject to applicable capital markets laws in Greece.

The Bank of Greece is the central bank in Greece and an integral part of the Eurosystem and, together with the
other national central banks of the Eurozone and the ECB, participates in the formulation of the single monetary
policy for the Eurozone. The ECB is the central bank for the Euro and manages the Eurozone’s monetary policy.
Among other tasks, the ECB, through the SSM, also has direct supervisory competence in respect of credit
institutions, financial holding companies, mixed financial holding companies established in participating member
states, and branches in participating member states of credit institutions established in non-participating member
states that are significant. The national competent authorities (the "NCAs") are responsible for directly supervising
the entities that are less significant, without prejudice to the ECB’s power to decide in specific cases to directly
supervise such entities where this is necessary for the consistent application of supervisory standards.

15.2. SUPERVISION OF CREDIT INSTITUTIONS

The supervision of credit institutions is based on the applicable European supervisory framework, as
complemented by the national institutional framework. More specifically, the EU framework on the supervision
of credit institutions consists of:

. CRD 1V on the access to the activity of credit institutions and the prudential supervision of credit
institutions and investment firms, amending Directive 2002/87/EC and repealing Directives 2006/48/EC
and 2006/49/EC;

. CRD V, amending Directive 2013/36/EU as regards exempted entities, financial holding companies, mixed
financial holding companies, remuneration, supervisory measures and powers and capital conservation
measures;

. CRR was amended, inter alia, by CRR Il as regards the leverage ratio, the net stable funding ratio,

requirements for own funds and eligible liabilities, counterparty credit risk, market risk, exposures to
central counterparties, exposures to collective investment undertakings, large exposures, reporting and
disclosure requirements; and

. Regulation (EU) No 648/2012 ("EMIR").

The provisions of CRD IV have been transposed into Greek national legislation by Law 4261/2014, which was
amended, inter alia, by Law 4799/2021 transposing CRD V and Law 4920/2022.

Single Supervisory Mechanism

The SSM was established by Council Regulation (EU) 1024/2013 conferring specific tasks on the ECB concerning
policies relating to the prudential supervision of credit institutions. Its operational framework was specified by
Regulation (EU) 468/2014 of the European Central Bank establishing the framework for cooperation within the
Single Monitoring Mechanism between the ECB and national competent authorities and with national designated
authorities.

All Eurozone countries participate automatically in the SSM. EU Member States outside the Eurozone can choose
to participate. To do so, their national supervisors enter into "close cooperation” with the ECB. Within the SSM,
the ECB directly supervises all Eurozone credit institutions that are classified as significant (significant institutions
or SlIs). The national supervisors (national competent authorities or "NCAs") conduct the direct supervision of
LSls, subject to the supervision of the ECB. The classification of credit institutions into significant and less
significant is based on the criteria laid down in Regulation (EU) 1024/2013 and further specified in Regulation
(EV) 468/2014.

The four systemic banks in Greece are classified as SCls and accordingly, are directly supervised by the ECB.
Attica Bank is classified as an LSI and it is supervised directly by Bank of Greece.

Single Resolution Mechanism

On 15 May 2014, the European Parliament and the Council of the EU adopted Directive 2014/59/EU establishing
a framework for the recovery and resolution of credit institutions and investment firms (commonly referred to as
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the BRRD) which was transposed in Greece pursuant to the BRRD Law. The BRRD was amended by Directive
(EU) 2019/879 ("BRRD I1"). In Greece, BRRD Il was transposed by Greek Law 4799/2021 amending, inter alia,
the BRRD Law, which was further amended by virtue of Greek Law 4920/2022, For credit institutions established
in the Eurozone, which are supervised within the framework of the SSM, Regulation (EU) No 806/2014 of the
European Parliament and of the Council of 15 July 2014 establishing uniform rules and a uniform procedure for
the resolution of credit institutions and certain investment firms in the framework of a Single Resolution
Mechanism and a Single Resolution Fund and amending Regulation (EU) No 1093/2010 (the "SRM Regulation™)
provides for a coherent application of the resolution rules across the Eurozone under responsibility of the SRB,
which is an EU agency, with effect since 1 January 2016 (this framework is referred to as the "Single Resolution
Mechanism" or the "SRM"). The SRM Regulation was amended by Regulation (EU) No 2019/877 (the SRM
Regulation, as amended, the "SRM Regulation I11"). The SRM Regulation Il came into force on 28 December
2020.

Bank of Greece supervision powers

According to article 55A of its articles of association, the Bank of Greece exercises prudential supervision over
credit institutions, certain financial institutions, insurance and reinsurance undertakings, insurance distributors, as
well as financial institutions under liquidation. The supervision exercised by the Bank of Greece is geared towards
the stability and the smooth functioning of the financial system, as well as transparency in transaction procedures,
terms, and conditions. The Bank of Greece, has the supervisory powers to:

. monitor, on an ongoing basis, compliance with the regulatory framework on capital adequacy, liquidity and
risk concentration, and cooperate with the ECB in the context of the SSM;

. evaluate applications for licensing and other authorisations, and exam fulfilment of the relevant
requirements;

. assess compliance by supervised entities, on a stand-alone and a consolidated basis, with the regulatory
framework governing their operation;

. assess supervised entities’ governance system (management, internal control, risk management,
compliance, including the actuarial function of insurance and reinsurance undertakings);

. monitor compliance with legislation on pre-contractual customer information, as well as on transparency
in the procedures, terms and conditions of transactions, excluding matters of any abusive practices, for
which the Bank of Greece has no authority under the legislation in force;

. conduct on-site inspections of supervised entities;

. monitor compliance of supervised entities with the obligations arising from the legal framework for the
prevention of money laundering, terrorist financing and the financing of proliferation of weapons of mass
destruction;

. control and supervise the special liquidation of supervised entities following the withdrawal of their
authorisation and the appointment of a special liquidator; and

. impose administrative sanctions and other administrative measures for breaches of the legislative and
regulatory framework within its scope of supervision.

Under the Banking Law, credit institutions such as Attica Bank should obtain authorisation before commencing
their activities. The terms and conditions for the establishment and operation of credit institutions in Greece are
laid down in the Banking Law (articles 8 — 15) and are further specified in the Bank of Greece Executive
Committee Act 142/11.6.2018 (as amended by Executive Committee Act 178/4/2.10.2020) and Banking and
Credit Committee Decision 211/1/5.12.2005.

Bank of Greece resolution powers

The Bank of Greece has been designated as the NRA for the credit and financial institutions under its supervision.
Resolution is the application of measures in respect of a credit institution that has been determined by the
competent supervisory authority as failing or likely to fail.

Resolution aims to achieve one or more of the following objectives:
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. to ensure the continuity of critical functions;

. to avoid significant adverse effects on financial stability;
. to protect public funds by minimising reliance on extraordinary public financial support;
. to protect depositors and investors covered by deposit guarantee schemes or investor compensation

schemes, respectively; and
. to protect client funds and client assets.

The institutional framework governing the resolution of credit institutions within the Eurozone is the SRM
Regulation, which established a harmonised resolution framework for Eurozone credit institutions, by creating
the Single Resolution Mechanism.

In Greece, the institutional framework for resolution began to be developed in 2011. In October 2011, Law
4021/2011 amended Law 3601/2007, inter alia, with regard to bank resolution. This was followed by Law
4261/2014, which transposed CRD IV into Greek legislation, including its provisions on bank resolution. The
BRRD Law transposed into Greek law the BRRD establishing a framework for the resolution of credit institutions
in the European Union.

If Attica Bank infringes or is likely to infringe capital or liquidity requirements, the Bank of Greece has the power
to impose early intervention measures pursuant to article 27 of the BRRD Law. These measures include inter alia
the power to require changes to the legal or operational structure of the entity concerned, or its business strategy,
and the power to require the managing board to convene a general meeting of shareholders of the entity concerned
at which the Bank of Greece may set the agenda and require certain decisions to be considered for adoption by
such general meeting.

Obligations of credit institutions inside Regulatory Framework
Credit institutions operating in Greece are required, inter alia, to:

. observe liquidity ratios prescribed by the applicable provisions of the Banking Law, the CRR and the
relevant Bank of Greece Governor’s Acts, to the extent that such acts are not contrary to the provisions of
CRD 1V;

. maintain efficient internal audit, compliance and risk management systems and procedures, in accordance
with the Bank of Greece Governor’s Act No. 2577/2006, as amended and supplemented by subsequent
decisions of the Governor of the Bank of Greece, the Bank of Greece Executive Committee and the
Banking and Credit Committee of the Bank of Greece;

. submit to the Bank of Greece periodic reports and statements required under Bank of Greece Governor’s
Act No. 2651/2012, as amended and in force

. disclose data regarding the bank’s financial position and its risk management policy;

. provide the Bank of Greece and, where relevant, the ECB with such further information as they may
require;

. in connection with certain operations or activities, notify or request the prior approval of the ECB acting

in co-operation with the Bank of Greece or the Bank of Greece, as the case may be, in each case in
accordance with the applicable laws of Greece and the relevant acts, decisions and circulars of the Bank of
Greece (each as in force from time to time); and

. permit the Bank of Greece and, where relevant, the ECB to conduct audits and inspect books and records
of the bank, in accordance with the Banking Law and certain Bank of Greece Governor’s Acts.

Furthermore, credit institutions established in Greece are subject to a range of reporting requirements, including
the submission of reports relating to:

. capital structure, qualifying holdings, persons who have a special affiliation with the institution and loans
or other types of credit exposures that have been provided to these persons by the institution;
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. own funds and regulatory capital ratios;

. capital requirements for all kinds of risks;

. large exposures and concentration risk;

. liquidity risk;

. interbank market details;

o financial statements and other financial information;

. covered bonds;

. internal control systems;

. prevention and suppression of money laundering and terrorist financing; and
. IT systems.

Finally, if a credit institution breaches any applicable law or regulation, the Bank of Greece's powers include the
following:

. require the credit institution to strengthen their arrangements, processes and strategies;

sanction misconducts;

. require the credit institution to take appropriate measures (which may include prohibitions or restrictions
on dividends, requiring a share capital increase or requiring prior approval for future transactions) to
remedy the breach;

. impose fines, in accordance with (i) article 55A of the articles of association of the Bank of Greece and (i)
the provisions of the Banking Law;

. appoint a commissioner; and

. where the breach cannot be remedied, revoke the licence of the credit institution and place it in a state of
special liquidation.

15.3. CAPITAL ADEQUACY FRAMEWORK

In December 2010, the Basel Committee on Banking Supervision issued two prudential regulation framework
documents which contained the Basel 111 capital and liquidity reform package. The Basel 111 framework has been
implemented in the EU through CRD IV and the CRR, which have been transposed into Greek law where
applicable. In June 2020, the EU Council approved Regulation (EU) 2020/873 ("CRR Quick Fix") amending
CRR and CRR Il to mitigate the economic effects of the COVID-19 pandemic.

Full implementation of the Basel 111 framework began on 1 January 2014, with particular elements being phased
in over the period to 2019, although some minor transitional provisions provide for phase-in until 2024.

The major points of the capital adequacy framework include:
Quality and quantity of capital

The definition of regulatory capital and its components has been revised at each level. A minimum CET1 capital
ratio of 4.5%, a minimum Tier 1 capital ratio of 6% and a minimum OCR of 8% have been imposed, and there is
a requirement for Additional Tier 1 Instruments to have a mechanism that requires them to be written down or
converted on the occurrence of a trigger event.

Capital adequacy is monitored on the basis of the stand-alone and consolidated situation of Attica Bank and is
submitted quarterly to the Bank of Greece.

The main objectives of the Group related to its capital adequacy management are the following:
comply with the capital requirements regulation according to the supervisory framework;
preserve the Group’s ability to continue unhindered its operations;
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retain a sound and stable capital base supportive of the Issuer's management business plans; and

maintain and enhance existing infrastructures, policies, procedures and methodologies for the adequate coverage
of supervisory needs, in Greece and abroad.

The Group applies the following methodologies for the calculation of Pillar I capital requirements:

the standardised approach for calculating credit risk;

the mark-to-market method for calculating counterparty credit risk;

the standardised approach for calculating market risk;

the standardised approach for calculating credit valuation adjustment risk; and
the basic indicator approach for calculating operational risk.

Capital buffer requirements

In addition to the minimum capital ratios described above, banks are required under article 121 et seq. of the
Banking Law to comply with the combined buffer requirement consisting of the following additional capital
buffers:

a capital conservation buffer of 2.5% of risk-weighted assets;

a systemic risk buffer ranging between 1% and 5% of risk-weighted assets designed to prevent and mitigate long-
term non-cyclical systemic or macro-prudential risks not covered by the CRR. This buffer has not been applied in
Greece to date;

a countercyclical buffer ranging between 0% and 2.5% of risk-weighted assets depending on macroeconomic
factors. In line with previous years, this buffer has been specified at 0% for Greek credit institutions for the third
quarter of 2022 pursuant to Act 202/11.3.2022 of the Executive Committee of the Bank of Greece and Bank of
Greece press release dated 23 June 2022. The countercyclical buffer should be built up when aggregate growth in
credit and other asset classes with a significant impact on the risk profile of such credit institutions are judged to
be associated with a build-up of system-wide risk, and drawn down during stressed periods;

an O-SlI buffer up to 3% of risk-weighted assets. Potentially, the Bank of Greece shall have the power to require
an O-SlI buffer higher than 3%, subject to receiving approval for said requirement by the European Commission;
and

a G-SlI buffer ranging between 1% and 5% of risk-weighted assets designed to prevent and mitigate long-term
non-cyclical systemic or macro-prudential risks not covered by the CRR. The G-SII buffer has not been applied
in Greece to date.

Depletion of these buffers will trigger limitations on dividends, distributions on capital instruments and variable
compensation. The said buffers are designed to absorb losses in stress periods.

Avrticle 473a of the CRR allows banks to mitigate the impact of the introduction of IFRS 9 on regulatory capital
and leverage ratios during a 5-year transitional period. According to article 473a of the CRR, banks may add to
the CET1 ratio the post-tax amount of the difference in provisions that resulted from the transition to the IFRS 9
in relation to the provisions that have been recognised at 31 December 2018 in accordance with 1AS 39. The
weighting factors were set per year at 0.95 in 2018, 0.85 in 2019, 0.70 in 2020, 0.5 in 2021 and 0.25 in 2022.
Under CRR Quick Fix transitional arrangements are extended only for the dynamic component to address the
potential increase in ECL provisions following the COVID-19 pandemic. The reference date for any increase in
provisions that would be subject to the extended transitional arrangements is moved from 1 January 2018 to 1
January 2020. Amended provision 6a extends the transition for the dynamic component, allowing institutions to
fully add-back to their CET1 capital any increase in new provisions recognised in 2020 and 2021 for their financial
assets that are not credit-impaired. The amount that could be added back from 2022 to 2024 would decrease in a
linear manner.

The Issuer has decided to avail itself of article 473a and applies the transitional provisions in calculating capital
adequacy on both a stand-alone and consolidated basis.
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Deductions from CET1

The definition of items that should be deducted from regulatory capital has been revised. In addition, most of the
items that were required to be deducted from regulatory capital are now deducted in whole from the CET1
component.

Central counterparties

To address the systemic risk arising from the interconnectedness of credit institutions and other financial
institutions through the derivatives markets, a 2% risk-weight factor was introduced to certain trade exposures to
qualifying central counterparties. The capitalisation of credit institution exposures to central counterparties is
based in part on the compliance of the central counterparty with the International Organisation of Securities
Commissions’ standards (since non-compliant central counterparties are treated as bilateral exposures and do not
receive the preferential capital treatment referred to above).

Asset value correlation multiplier for large financial sector entities

A multiplier of 1.5% is to be applied to the correlation parameter of all exposures to large financial sector entities
meeting particular criteria that are specified in the CRR.

Counterparty credit risk

The counterparty credit risk management standards have been raised in a number of areas, including for the
treatment of so-called wrong-way risk, that is, cases where the exposure increases when the credit quality of the
counterparty deteriorates. For example, the CRR introduced a capital charge for potential mark-to-market losses
associated with deterioration in the creditworthiness of a counterparty and the calculation of expected positive
exposure by taking into account stressed parameters.

Liquidity requirements

A liquidity coverage ratio, which is an amount of unencumbered, high-quality liquid assets that must be held by
a bank to offset estimated net cash outflows over a 30-day stress scenario has been introduced. The ratio
requirement is 100%. In addition, a NSFR, which is the amount of longer-term, stable funding that must be held
by a bank over a one-year timeframe based on liquidity risk factors assigned to assets and off-balance sheet
liquidity exposures, is envisaged. The ratio requirement is 100%.

In order to foster consistency and efficiency of supervisory practices across the EU, the EBA is continuing to
develop the EBA Single Rulebook, a supervisory handbook applicable to EU member states. However, the EBA
Single Rulebook has not yet been finalised.

Leverage ratio

The financial crisis highlighted that institutions were taking on greater exposures (for example, loans, derivatives
and guarantees) but raising only relatively limited amounts of additional capital. The new regulatory framework
introduces a binding leverage ratio requirement (that is, a capital requirement independent from the riskiness of
the exposures, as a backstop to risk-weighted capital requirements) for all institutions subject to the CRR. The
leverage ratio requirement complements the existing framework to calculate the leverage ratio, to report it to
supervisors and, since January 2015, to disclose it publicly. The leverage ratio requirement is set at 3% of Tier 1
capital and institutions must meet it in addition to/in parallel with their risk-based capital requirements. An
additional leverage buffer applies to G-Slls but the Issuer is not a G-SlI.

MREL subordination rules

In order to ensure effective and credible application of the bail-in resolution tool to impose losses on banks’
creditors in the case of a banking crisis, banks are subject to an MREL, with the relevant instruments earmarked
for bail-in in a crisis. The EU resolution framework requires banks to comply with the MREL at all times by
holding easily "bail-inable" instruments, so as to ensure that losses are absorbed and banks are recapitalised once
they get into a financial difficulty and are subsequently placed into resolution.

The package proposes to tighten the rules on the subordination of MREL instruments. Beyond, the existing G-SlI
category, a new category of large banks, called "top-tier banks" with a balance sheet size greater than €100 billion,
has been established in relation to which more prudent subordination requirements are formulated. National
resolution authorities may also select banks which are neither G-Slls nor top tier banks and subject them to the
top-tier bank treatment. An MREL minimum pillar 1 subordination policy for each of these two categories of bank
has been agreed. For other banks, the subordination requirement remains a bank-specific assessment based on the
principle of "no creditor worse off".
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On 20 May 2020, the SRB issued a new MREL policy, which it applies under the Banking Reform Package,
indicating that its MREL decisions implementing the new framework will be taken based on such policy in the
2020 resolution planning cycle and that those decisions will be communicated to banks in early 2021 setting out
binding MREL targets, including those for subordination: the fully calibrated MREL target to be met by 1 January
2024. However, in light of the COVID-19 pandemic, the SRB noted that it will take a forward-looking approach
for banks that may face difficulties meeting those targets, before new decisions take effect and that in the 2020
resolution planning cycle, MREL targets will be set according to a transition period, that is setting the final target
for compliance by 2024 on the basis of recent MREL data and reflecting changing capital requirements.

For Attica Bank, the interim binding MREL target to be met by 1 January 2022, as initially determined by the
Resolution Unit of the Bank of Greece for the 2020 cycle, amounts to 8% of its TREA plus combined buffers of
2.71% and 3% of the LRE.

Moratorium power for resolution authorities

In order to avoid excessive outflows of liquidity in a bank resolution, the package proposes a moratorium power,
which should be triggered after a bank is declared "failing or likely to fail". The power to impose the moratorium
also includes covered deposits and can be imposed for a maximum duration of two days, in line with International
Swaps and Derivatives Association agreements.

15.4. EQUITY PARTICIPATIONS OF INDIVIDUALS OR LEGAL ENTITIES IN GREEK CREDIT
INSTITUTIONS

Any individual or legal entity, separately or jointly, intending to acquire, directly or indirectly, a significant
holding (i.e., a percentage that is equal or exceeds (in case of an initial acquisition) 10% or increase a holding and
reaches or exceeds the thresholds of 20%, one third, 50% of the voting rights or equity participation in, or acquire
control of, a Greek credit institution, or so that the credit institution would become its subsidiary, must notify the
supervisory authority in writing in advance of such intention, pursuant to article 23 of the Banking Law and Part
B of the Bank of Greece Executive Committee Act 142/11.6.2018, (as amended by Executive Committee Act No.
178/02.11.2020 of the Bank of Greece, and as in force). Any such potential acquiror must go through an
assessment review process (commonly known as "fit and proper") pursuant to which the supervisory authority
must confirm fulfilment of the relevant suitability criteria in order for the acquisition to proceed. An envisaged
acquisition of a percentage between 5% and 10% entails the obligation to inform the supervisory authority of the
contemplated acquisition so that such authority confirms within five (5) business days whether the above would
entail the exercise of significant influence, in which case fulfilment of the relevant assessment criteria is also
required.

The Bank of Greece, in cooperation with the ECB, is tasked with assessment of the acquiror for the approval of
the contemplated acquisition.

The notification obligations also exist where an individual or legal entity decides to cease to hold, directly or
indirectly, an equity participation in a Greek bank or to reduce its participation below legally defined thresholds.

15.5. COVID-19 PANDEMIC RELATED MEASURES
In reaction to the COVID-19 pandemic, inter alia:

e on 12 March 2020, the ECB announced measures expected to provide capital relief to banks in support
of the economy. These measures include the permission to (i) operate temporarily below the level of
capital defined by Pillar 2 Guidance, the capital conservation buffer and the LCR and (ii) use capital
instruments that do not qualify as CET1 (for example Additional Tier 1 and Tier 2 capital instruments)
to meet Pillar 2 Guidance (anticipating the entry into force of article 104 of the CRR 11); and

e on 20 March 2020, the ECB announced that it has introduced supervisory flexibility regarding the
treatment of NPEs, in particular to allow banks to fully benefit from guarantees and moratoriums put in
place by public authorities to tackle the current distress. In such connection, ECB indicated that it will
exercise flexibility regarding the classification of debtors as "unlikely to pay" when banks call on public
guarantees granted in the context of coronavirus, as well as certain flexibilities regarding loans under
COVID-19 related public moratoria. In addition, loans which become non-performing and are under
public guarantees will benefit from preferential prudential treatment in terms of supervisory expectations
about loss provisioning, while supervisors will deploy full flexibility when discussing with banks the
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implementation of NPE reduction strategies, taking into account the extraordinary nature of current
market conditions.

CRR Quick Fix was enacted in June 2020 amending CRR and CRR 11 to encourage banks to continue lending to

businesses and households during the crisis caused by the COVID-19 pandemic and to absorb the economic shock

of the pandemic. inter alia, the CRR Quick Fix:

. extends the transitional arrangements for mitigating the impact of the International Financial Reporting
Standard (IFRS) 9 provisions on regulatory capital;

. applies a preferential treatment for publicly guaranteed loans under the prudential backstop for NPEs
available under the CRR;

. delays until 1 January 2023 the application of the leverage ratio buffer for G-Slls;

. reflects more favourable prudential treatment of SME and infrastructure exposures as well as loans to
pensioners and employees (with a permanent contract) backed by the borrower’s pension or salary;

. recalibrates the mechanism for offsetting the impact of excluding certain exposures from the calculation
of the leverage ratio; and

. brings forward the dates of application of certain reforms introduced by the CRR I1.

On 10 February 2022, the ECB announced the end of the last temporary relief measures available to banks.
Consequently, the ECB expects banks to:

. operate above Pillar 2 guidance from 1 January 2023; and
. reinclude central bank exposures in their leverage ratio calculations from 1 April 2022.
15.6. RECOVERY AND RESOLUTION FRAMEWORK OF CREDIT INSTITUTIONS

Recovery and resolution powers
The resolution powers are divided into three categories:

. Preparation and prevention: Banks and/or their parent companies are required to prepare recovery plans
while the relevant resolution authority (in the case of Attica Bank, the Bank of Greece) prepares a
resolution plan for each entity concerned at a stand-alone or consolidated level, as applicable. The
resolution authorities have supervisory powers to address or remove impediments to resolvability.
Financial groups may also enter into intra-group support agreements to limit the development of a crisis.

. Early intervention: The competent authority (which, in the case of Attica Bank and for this purpose is the
Bank of Greece) may halt a deteriorating situation of the entity concerned at an early stage so as to avoid
insolvency. Its powers in this respect include requiring the entity concerned to implement its recovery plan,
replacing existing management, drawing up a plan for the restructuring of debt with its creditors, changing
its business strategy and changing its legal or operational structures. If these tools are insufficient, new
senior management or a new management body may be appointed subject to the approval of the resolution
authority which is also entitled to appoint one or more temporary administrators.

. Resolution: This involves reorganising or winding down the entity or entities concerned in an orderly
fashion outside special liquidation proceedings while preserving its or their critical functions and limiting
to the maximum extent possible taxpayer losses.

Conditions for resolution
The conditions that have to be met before the relevant resolution authority takes a resolution action are:

. the competent authority, after consulting with the resolution authority, determines that the entity concerned
is failing or likely to fail. An entity will be deemed to be failing or likely to fail in one or more of the
following circumstances:
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o] it infringes or is likely to infringe the requirements for continuing authorisation in a way that would
justify the withdrawal of its authorisation, for example by incurring losses that will deplete all or a
significant amount of its own funds;

o its assets are, or there is objective evidence that its assets will in the near future be, less than its
liabilities;
o] it is, or there is objective evidence that it will in the near future be, unable to pay its debts or other

liabilities as they fall due; or

o] extraordinary public financial support is required, unless the support takes one of the forms specified
in the BRRD;

having regard to timing and other relevant circumstances, there is no reasonable prospect that any
alternative private sector or supervisory action, including early intervention measures or the write down or
conversion of relevant capital instruments and eligible liabilities, would prevent the failure of the entity
concerned within a reasonable timeframe; and

a resolution action is in the public interest, that is, it is necessary for the achievement of, and is
proportionate to, one or more of the resolution objectives set out in the BRRD Law and the winding up of
the entity concerned under normal special liquidation proceedings would not meet those resolution
objectives to the same extent.

Resolution tools

When the trigger conditions for resolution are satisfied, the relevant resolution authority may apply any or all of
the following tools:

the sale of business tool, which enables the resolution authority to transfer ownership of, or all or any
assets, rights or liabilities of, the entity concerned to a purchaser (that is not a bridge institution) on
commercial terms without requiring the consent of the shareholders or, save as required by the BRRD Law,
complying with the procedural requirements that would otherwise apply;

the bridge institution tool, which enables the resolution authority to transfer ownership of, or all or any
assets, rights or liabilities of, the entity concerned to a publicly controlled entity known as a bridge
institution without requiring the consent of the shareholders. The operations of the bridge institution are
temporary, the aim being to sell the business to the private sector when market conditions are appropriate;

the asset separation tool, which enables the resolution authority to transfer some or all of the assets, rights
and liabilities of the entity concerned, without obtaining the consent of shareholders, to an asset
management vehicle to allow them to be managed and worked out over time. This tool may only be used
when: (i) the market situation for the assets concerned is such that their liquidation under normal special
liquidation proceedings could have an adverse effect on one or more financial markets; or (ii) the transfer
is necessary to ensure the proper functioning of the entity concerned under resolution or the bridge
institution; or (iii) the transfer is necessary to maximise liquidation proceeds. This tool may be used only
in conjunction with other tools to prevent an undue competitive advantage for the failing entity; and

the bail-in tool, which gives the resolution authority the power to write down eligible liabilities of the
entity concerned and/or to convert such claims to equity. The resolution authority may use this tool only
(i) to recapitalise the entity concerned to the extent sufficient to restore its ability to comply with the
conditions for its authorisation, to continue to carry out the activities for which it is authorised and to
restore it to financial soundness and long-term viability or (ii) to convert to equity or reduce the principal
amount of obligations or debt instruments that are transferred to a bridge institution (with a view to
providing capital to the bridge institution) or that are transferred under the sale of business tool or the asset
separation tool.
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When using the bail-in tool, the relevant resolution authority must write down or convert obligations of an entity
under resolution in the following order:

5.

> wo b

CET1;

Additional Tier 1 Instruments;

Tier 2 instruments;

other subordinated debt, in accordance with the ranking of claims in special liquidation proceedings; and

other eligible liabilities, in accordance with the ranking of claims in special liquidation proceedings.

A number of liabilities are excluded from the bail-in tool, including covered deposits and secured liabilities
(including covered bonds). For the purposes of the bail-in tool, the designated resolution entities are required to
maintain at all times a sufficient aggregate amount of own funds and eligible liabilities at a stand-alone and/or
consolidated level, the aim of which is to ensure that they have sufficient loss-absorbing capacity.

The ranking of liabilities is provided for by article 145A of the Banking Law.

The preferentially ranked claims are:

claims deriving from the provision of employment services and legal fees of lawyers who provide their
services under a fixed periodic remuneration relationship to the extent that the claims arose during the two
years prior to the declaration of bankruptcy; severance pay claims due to termination of employment and
claims of attorneys for legal fees due to termination of their mandate, irrespective of the time when they
arose; claims of the Greek State for value added tax and other taxes aggregated with any surcharges and
interest accrued, and claims of social security organisations;

Greek State claims arising in the case of a recapitalisation by the Greek State of institutions pursuant to the
BRRD’s extraordinary capital support provisions;

claims deriving from guaranteed deposits or claims of the HDIGF in respect of depositors’ rights and
obligations which have been compensated by the HDIGF, and for the amount of such compensation;

any type of Greek State claim aggregated with any surcharges and interest charged on these claims;

the following claims on a pro rata basis:
o] claims of the SRF, to the extent it has provided financing to the institution; and

o] claims in respect of eligible deposits to the extent that they exceed the coverage threshold for
deposits of natural persons and micro, small and medium-sized enterprises;

claims deriving from investment services covered by the HDIGF or claims of the HDIGF in respect of the
rights and obligations of investors which have been compensated by the HDIGF, and for the amount of
such compensation;

claims deriving from eligible deposits to the extent that they exceed the coverage limit and do not fall under
(e) above;

claims deriving from deposits exempted from compensation, excluding claims deriving from transactions
of investors for which a final court decision has been issued for a penal violation of anti-money laundering
rules; and

all claims that do not fall within the above listed points and are not subordinated claims as per the relevant
agreement governing them, including but not limited to, liabilities under loan agreements and other credit
agreements, from debt instruments issued by the credit institution, from agreements for the supply of goods
or for the provision of services or from derivatives.
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This class of preferred liabilities does not include claims resulting from debt instruments that meet the following
conditions: (i) the original contractual maturity of the debt instruments is at least one year; (ii) the debt instruments
contain no embedded derivatives and are not derivatives themselves; and (iii) the relevant contractual
documentation and, where applicable, the prospectus related to the issuance explicitly refer to this lower ranking.
Such claims are classified as common claims without preference and rank pari passu, pursuant to article 145A
1(v) (former paragraph 1.a) of the Banking Law, with obligations of the credit institutions concerned under
unsecured and unsubordinated debt instruments issued by it and guarantees related to such debt instruments issued
by its subsidiaries that have been issued or provided for, respectively, prior to 18 December 2018 (i.e., the date of
entry into force of article 104 of Law 4583/2018 which has transposed into Greek law Directive 2017/2399 and
introduced former paragraph 1.a in article 145A of Greek Law 4261/2014).

An additional tool, i.e., a moratorium tool, has recently been endorsed by the European Parliament. See section
15.3 "Regulation and supervision of Banks in Greece—Capital adequacy framework—Moratorium power for
resolution authorities".

Extraordinary public financial support

In an exceptional systemic crisis, extraordinary public financial support may be provided through the public
financial stabilisation tools listed below as a last resort and only after having assessed and utilised, to the maximum
extent, the other resolution tools, in order to avoid, through direct intervention, the winding-up of the relevant
bank or other entity concerned and to enable the resolution purposes to be accomplished. The use of extraordinary
public financial support requires a decision of the Minister of Finance following a recommendation from the
Systemic Stability Board (Greek Ministry of Finance) and consultation with the Relevant Resolution Authorities.

The public financial stabilisation tools are:

o public capital support provided by the Ministry of Finance or, in respect of credit institutions, by the HFSF
following a decision by the Minister of Finance; and

o temporary public ownership of the entity concerned by the Greek State or a company which is wholly
owned and controlled by the Greek State.

All of the following conditions must be met for the public financial stabilisation tools to be implemented:

° the entity concerned meets the conditions for resolution;

° the shareholders, owners of other instruments of ownership, holders of relevant capital instruments and the
holders of eligible liabilities have contributed, through conversion, write down or by any other means, to
the absorption of losses and the recapitalisation by an amount equal to at least 8% of the total liabilities,
including own funds, of the entity concerned, calculated at the time of the resolution action; and

° prior and final approval by the European Commission regarding the EU state aid framework for the use of
the chosen tool has been granted.

In addition to the above, for the provision of public financial support, one of the following conditions must also
be met:

° the application of the resolution tools would not be sufficient to avoid a significant adverse effect on
financial stability;

° the application of the resolution tools would not be sufficient to protect the public interest, where
extraordinary liquidity assistance from the central bank has previously been given to the entity concerned,;
and/or

o in respect of the temporary public ownership tool, the application of the resolution tools would not be

sufficient to protect the public interest, where capital support through the public capital support tool has
previously been given to the entity concerned.

By way of exception, extraordinary public financial support may be granted to the entity concerned in the form of
an injection of own funds or the purchase of capital instruments without the implementation of resolution
measures, if all of the following conditions, to the extent relevant, are satisfied:
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in order to remedy a serious disturbance in the economy of an EU member state and preserve financial
stability;

in relation to a solvent entity in order to address a capital shortfall identified in a stress test, assets quality
review or equivalent exercise;

at prices and on terms that do not confer an advantage upon the entity concerned;

on a precautionary and temporary basis;

subject to final approval of the European Commission;

not to be used to offset losses that the entity concerned has incurred or is likely to incur in the near future;

the entity concerned has not infringed, and there is no objective evidence that it will in the near future
infringe, its authorisation requirements in a way that would justify the withdrawal of its authorisation;

the assets of the entity concerned are not, and there is no objective evidence that its assets will in the near
future be, less than its liabilities;

the entity concerned is not, and there is no objective evidence that it will be, unable to pay its debts or other
liabilities when they fall due; and

the circumstances for the exercise of the write-down or conversion powers in respect of Additional Tier 1
and Tier 2 capital instruments of the entity concerned do not apply.

Resolution authority’s powers

The resolution authority has a broad range of powers when applying resolution measures and tools. When applying
the resolution tools and exercising its resolution powers, the resolution authority must have regard to the following
objectives:

ensuring the continuity of critical functions;

avoiding significant adverse effects on financial stability, including by preventing contagion, and
maintaining market discipline;

protecting public funds by minimising reliance on extraordinary public financial support;
avoiding unnecessary deterioration of value and seeking to minimise the cost of resolution;

protecting depositors and investors covered by deposit guarantee schemes and investor compensation
schemes, respectively; and

protecting client funds and client assets,

as well as the following principles:

the shareholders of the entity concerned under resolution bear losses first;

the creditors of the entity concerned under resolution bear losses after the shareholders in accordance with
the order of priority of their claims under normal special liquidation proceedings;

senior management or the management body of the entity concerned under resolution is replaced unless it
is deemed that retaining management is necessary for resolution purposes;

senior management or the management body of the entity concerned under resolution shall provide all
necessary assistance for the achievement of the resolution objectives;

natural and legal persons remain liable, under applicable law, for the failure of the entity concerned;
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° except where specifically provided in the BRRD Law, creditors of the same class are treated in an equitable
manner;

° no creditor incurs greater losses than would be incurred if the entity concerned would have been wound up
under normal special liquidation proceedings;

° covered deposits are fully protected; and

° resolution action is taken in accordance with the applicable safeguards provided in the BRRD Law.

Avrticle 33a of the BRRD Law provides for the power of the competent resolution authority (which, in the case of
Attica Bank is the Bank of Greece) to suspend payment or delivery of certain obligations for a maximum duration
of two days if an entity is declared "failing or likely to fail" and subject to certain conditions. In the context of this
provision, the resolution authority is also empowered to potentially restrict secured creditors from enforcing
security interests and suspend termination rights for the same duration.

15.7. THE HFSF

The HFSF was established by virtue of Greek Law 3864/2010 which was amended by virtue of, inter alia, Laws
4254/2014, 4340/2015, 4346/2015, 4431/2016, 4456/2017, 4537/2018, 4549/2018, 4701/2020 and most recently
by Laws 4783/2021, 4842/2021 and 4941/2022 (the "HFSF Law"). The HFSF is a private law entity, having as
a purpose the contribution to the maintenance of the stability of the Greek banking system for the sake of public
interest and disposing efficiently of shares or other financial instruments held in credit institutions on the basis of
a divestment strategy within a specific time period in principle not extending beyond the end of the HFSF’s
duration. The HFSF is regulated by and acts in line with the HFSF Law and the relevant commitments under the
memorandum of understanding of 15 March 2012, a draft of which was ratified by Law 4046/2012 and the
memorandum of understanding of 19 August 2015, a draft of which was ratified by Law 4336/2015. The HFSF
shall comply with, and is authorised to take any actions to comply with and to give full effect to its obligations
under, or arising out of or in connection with, the Master Financial Facility Agreement of 15 March 2012, a draft
of which was ratified by Law 4060/2012and under the Financial Assistance Facility Agreement of 19 August
2015, a draft of which was ratified by Law 4336/2015, respectively. The HFSF operates on the basis of a
comprehensive strategy with regards to the financial sector and the management of NPEs, which constitutes the
subject matter of an agreement between the Ministry of Finance, the Bank of Greece and the HFSF. The duration
of the HFSF was initially set to expire on 30 June 2017 and has been extended to 31 December 2025 pursuant to
the provisions of article 3 of Law 4941/2022.

In pursuing its objective, the HFSF shall: (i) provide capital support to credit institutions, pursuant to the HFSF
Law, and in adherence to the EU regulation regarding state aid; (ii) monitor and assess how credit institutions to
which the HFSF provides capital support comply with their restructuring plans, whilst ensuring that such credit
institutions operate on an autonomous market basis and in such a manner that ensures in a transparent way private
investor participation in their capital; (iii) exercise its shareholding rights deriving from its participation in the
credit institutions which have been provided capital support; (iv) dispose in whole or partially financial
instruments issued by the credit institutions in which it participates; (v) provide loans to the HDIGF for resolution
purposes; (vi) enter into a relationship framework agreement or amend the existing relationship framework
agreement with all credit institutions that are or have been beneficiaries of financial assistance by the European
Financial Stability Facility and the ESM, in order to ensure the implementation of its objectives and rights, as long
as the HFSF holds shares or other capital instruments in such financial institutions or monitors the restructuring
plan of such credit institutions; (vii) exercise its shareholding rights deriving from the transfer to it of the common
shares or cooperative shares in credit institutions, according to the last subparagraph of paragraph 6 of article 27A
of the DTC Law, as these rights are defined in the HFSF Law and in the relationship framework agreements of
the previous subparagraph (vi), in compliance with the rules of prudent management of the assets of the HFSF
and in line with the EU state aid rules; (viii) exercise the voting rights deriving from the participation of
governmental entities in the share capital of credit institutions, which is assigned to it either by virtue of legislative
or regulatory provisions, or by virtue of decisions of the competent each time administrative bodies of the said
entities, according to the HFSF Law and special agreements entered into with the above entities for this purpose;
(ix) exercise its rights deriving from the HFSF Law in an absorbing or demerged entity which emerged pursuant
to a corporate transformation of Law 4601/2019 of a credit institution to which the HFSF has provided capital
support in which entity it participates as a result of such corporate transformation; and (x) exercise its rights
deriving from the HFSF Law and those stemming from the relationship framework agreement in the beneficiary
credit institution which emerged further to the transfer of the banking sector, via partial demerger or spin off, in
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the context of a corporate transformation pursuant to Law 4601/2019 of the credit institution that has received
capital support from the HFSF.

Administrative structure of the HFSF

With effect from 16 July 2022, the organisation of the HFSF has been modified, following amendment of the
HFSF Law by Law 4941/2022. In particular, as of 16 July 2022, the HFSF is managed by a nine-member board
of directors, in place of the executive committee and the HFSF board of directors as stipulated initially by virtue
of Law 3864/2010 and respective prior amendments.

The board of directors consists of nine members, out of which six are non-executive and three are executive
members. Four of its non-executive members, including the chairman, are selected among persons with
international banking experience ("independent non-executive members"). The remaining two non-executive
members of the board of directors are a representative of the Ministry of Finance and a representative of the Bank
of Greece. The executive members of the board of directors include: (a) the managing director, selected from
persons with international experience in banking and whom is in charge of (i) execution of HFSF’s decisions and
(ii) monitoring of the HFSF’s management and actions; (b) a member nominated jointly by the Bank of Greece
and the Ministry of Finance; and (c) a member selected from persons with international banking experience. The
managing director, the executive member under (c) above and the independent non-executive members of the
board of directors are selected by a selection committee, established by a decision of the Greek Minister of Finance
according to Article 4A of the HFSF Law, following a public invitation for expression of interest, for a three-year
term, which can be renewed but cannot be extended beyond the HFSF’s duration. The Euro Working Group's
prior consent is required for the appointment of the members of the board of directors as well as the renewal of
their term of office and remuneration, excluding the appointment of the executive member of the board of directors
nominated by the Ministry of Finance and the Bank of Greece, as well as the two non-executive members
appointed by the Ministry of Finance and the Bank of Greece. The board of directors convenes as often as required
and, in any case, at least once per month. In the meetings of the board of directors, one (1) representative of the
EC, one of the ESM and one of the ECB or their substitutes are invited to participate as observers without voting
rights. A quorum will be established in the board of directors when at least five members are present. Each member
of the board of directors is entitled to one vote. In case of a tied vote, the Chairman is entitled to a casting vote.
The board of directors makes decisions by majority of the present members, unless otherwise provided for by the
HFSF Law.

The members of the board of directors must be persons of impeccable reputation, not engaged in activities set out
in Article 4(6) of the HFSF Law, and not engaged in activities incompatible with their participation in the said
bodies, set out in Article 4(7) of the HFSF Law, while their appointment may be terminated prior to its expiry by
a decision of the Minister of Finance if (a) they are rendered non-eligible due to the occurrence of events provided
in Article 4(6) and (7) of the HFSF Law, or (b) following a reasoned decision of the Selection Committee for the
reasons and by the process described in Article 4A of the HFSF Law.

The members of the board of directors, except for the representative of the Ministry of Finance, operate
independently in the exercise of their powers and do not seek or receive mandates from the Greek government or
any other governmental entity or financial institution supervised by the Bank of Greece and they are not subject
to any influence. The Greek State or any other state body and institution shall refrain from giving instructions of
any kind to the members of the board of directors.

The board of directors provides information, at least twice a year and in any other case deemed necessary, to the
Minister of Finance, the Greek Parliament, the EC, the ESM and the ECB regarding the progress of its mission.
The board of directors informs, via prospectuses issued every two months, the Minister of Finance who may
request to be further informed by the chairman or the managing director. The HFSF publishes an annual report on
its operational strategy and a semi-annual report of progress on the above strategy. Persons having any of the
following positions during the last three years may not be appointed as members of the Selection Panel: members
of the Greek Parliament or government, officers, employees or counsels of any Greek Ministry or other
governmental authority or of the Bank of Greece, executive members, officers, employees or counsels of any
credit institution operating in Greece or of the EC or of the ECB or of the ESM or holders of shares of a credit
institution operating in Greece with a total value exceeding €100,000 or persons having a financial interest,
directly or indirectly linked to a credit institution operating in Greece, with a total value exceeding €100,000.

The meetings of the board of directors are confidential. The board of directors may decide to publish its decision
in relation to any item of the agenda.
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Supply of capital support by the HFSF

With regards to the supply of capital support, a credit institution experiencing a capital shortfall, as such shortfall
has been determined by the competent authority, which is defined in paragraph 1(5) of article 2 of the Greek
BRRD Law, may submit a request for capital support to the HFSF, up to the amount of the determined capital
shortfall, accompanied by a letter of the competent authority determining (i) the capital shortfall; (ii) the date by
which the credit institution needs to meet the said shortfall; and (iii) the capital raising plan submitted to the
competent authority.

For credit institutions with an existing restructuring plan approved by the European Commission at the time of
such request, said request shall be accompanied by a draft amended restructuring plan. The draft restructuring
plan (for credit institutions without an existing approved restructuring plan), or the draft amended restructuring
plan, shall describe by what means the credit institution shall return to sufficient profitability in the next three to
five years, under prudent assumptions. The HFSF shall monitor and evaluate the proper implementation of the
restructuring plan and any amended restructuring plan, as the case may be. The HFSF may request amendments
and addendums to the above-mentioned restructuring plan.

Any restructuring plan approved by the HFSF shall comply with EU rules on state aid and shall be approved by a
decision of the European Commission. Additionally, it shall ensure the credit institution’s restoration of adequate
profitability, the burden-sharing to its shareholders and limit any distortion of competition. The HFSF monitors
and evaluates the implementation of such approved restructuring plans.

The HFSF may grant a credit institution a letter of commitment that it will participate in the recapitalisation of
such credit institution, subject to and in accordance with the procedure laid down in the HFSF Law (articles 6A
and 7), and up to the amount of capital shortfall identified by the competent authority provided that the credit
institution falls within the exception of article 32, paragraph 3, item d(cc) of the BRRD Law (in other words, the
credit institution is not deemed by the SSM to be failing or likely to fail and such capital support will constitute
precautionary recapitalisation). The HFSF grants said letter without the procedure stipulated under article 6A
regarding the compulsory application of the burden sharing process. The above-mentioned commitment does not
apply if for any reason the licence of the credit institution is revoked, or any of the resolution measures provided
for in the BRRD Law is undertaken. The HFSF provides capital support for the sole purpose of covering the
capital shortfall of the credit institution, as determined by the competent authority and up to the amount remaining
uncovered, as long as such support is preceded by the application of the measures of the capital raising plan
(referred to in article 6 of the HFSF Law), any participation of private sector investors, the European
Commission’s approval of the restructuring plan and either:

. any mandatory burden sharing measures (of article 6A of the HFSF Law), where the European Commission
confirms as part of the approval of the restructuring plan that the credit institution falls within the exception
of item d(cc) of article 32 (3) of the BRRD Law (the credit institution is not failing nor likely to fail and
the capital support is provided in the context of precautionary recapitalisation); or

. where the credit institution has been placed under resolution, and measures have been taken pursuant to
the BRRD Law.

The relationship framework agreement has to be duly signed before any capital support is provided. Capital
support shall be provided through the participation of the HFSF in the share capital increase of the credit institution
through the issuance of ordinary shares with voting rights or the issuance of contingent convertible bonds or other
convertible instruments which shall be subscribed by the HFSF. The breakdown of the above participation of the
HFSF between ordinary shares and contingent convertible bonds or other convertible instruments is defined by
Cabinet Act No. 36, dated 2 November 2015.

The HFSF may exercise, dispose or waive its pre-emption rights with respect to share capital increases or issues
of contingent convertible bonds or other convertible instruments of credit institutions that submit a request for
capital support. Without prejudice to the applicable provisions of Law 4548/2018, the subscription price for the
shares is the market price derived from a book building process carried out by each credit institution. By decision
of its board of directors, the HFSF shall accept this price, provided that the HFSF has commissioned and obtained
an opinion from an independent financial adviser opining that the book building process complies with
international best practice applicable in the particular circumstances. The offering price of the new shares to the
private sector shall not be lower than the subscription price of those shares subscribed by the HFSF in the context
of the same issuance. The offering price may be lower than the price of the shares already subscribed for by the
HFSF or than the current stock market price. The condition above need not be met where the HFSF is called upon
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to cover the remaining amount not covered by private participation in share capital increases of credit institutions
pursuant to measures of public financial stability or when such institutions are not subject to a restructuring plan
already approved by the European Commission at the time a request for capital support from the HFSF is made.

Ordinary share capital increases

The HFSF may reduce its participation in credit institutions through an increase of the share capital of credit
institutions, by resigning from the exercise or by allocating its pre-emptive rights that correspond to its
participation.

In case the shares of a credit institution, held by the HFSF, are acquired by a specific investor or by a group of
investors or there is a reduction of the HFSF's participation through a share capital increase in favour of a specific
investor or group of investors as mentioned above:

(@)  the HFSF may invite interested investors to submit bids, specifying in the relevant invitation the procedure,
deadlines, content of the bids and other conditions for their submission, including the granting by the
interested investors, at any stage of the process, of proof for the existence of available funds and letters of
guarantee;

(b)  the HFSF may conclude a shareholders' agreement, if it deems it appropriate, which defines the relations
between the HFSF and the investor or group of investors, as well as proceed to relevant amendments to the
"relationship framework agreement" which has been entered into between the HFSF and the credit
institution. In this context, there may be an obligation for the investors or the HFSF to maintain their
participation in the share capital for a certain period of time;

(¢)  the HFSF may grant first offer rights of and first refusal rights to investors identified in accordance with
the criteria mentioned below in paragraph (d); and

(d)  for the selection of the investor or the group of investors, evaluation criteria are taken into account, such
as in particular the investor's experience in the business objectives and in the restructuring of credit
institutions, the solvency, the possibility of completing the transaction and the offered price. The evaluation
criteria, which apply to each procedure, are communicated to the potential investors before they submit a
binding offer.

In relation to share capital increases made in the ordinary course by either (i) credit institutions that have
previously received capital support by the HFSF pursuant to the HFSF Law; or (ii) the parent company of such a
credit institution that has ensued following a corporate restructuring of such credit institution, the HFSF is entitled
to:

. exercise, in part or in whole, its pre-emptive rights on a pro rata basis;

. subscribe, up to its existing participation, in the offering of shares or other ownership instruments (as those
are defined in article 2, paragraph 2 (107) of Law 4335/2015), issuable pursuant to share capital increases
(including share capital increases with a restriction or abolition of pre-emptive rights);

. participate up to its existing participation in the issuance of new shares or other ownership instruments
issued by the parent company of the credit institution or of the credit institution which continues the
banking activities of the group as appropriate; or

. participate in one or more allocations of unsubscribed shares or other ownership instruments issued
pursuant to share capital increases or issuances of other ownership instruments, if applicable.

The participation of the HFSF in the above-mentioned share capital increases, which may be carried out by credit
institutions or in case of corporate transformation or group restructuring by the holding entities and/or the credit
institutions which shall carry on the banking operations of the group, within the framework of Law 4548/2018, is
permitted under the condition that these share capital increases: (i) do not constitute capital support within the
meaning of articles 6, 6a, 6b and 7 of the HFSF Law; and (ii) are alongside private participation of real economic
significance and such private investors participate under the same terms and conditions and, therefore, with the
same level of risk and rewards ("'pari passu" transaction).

In any case, pursuant to a decision of its Board the HFSF is entitled to veto share capital increase made with no
pre-emption or with restricted pre-emption rights of the shareholders of the entity concerned. If such veto is
exercised and the entity concerned subsequently approves a share capital increase with pre-emption rights, the
HFSF has no obligation to participate in such capital increase. In addition, (i) any such participation by the HFSF
would be made pursuant to a decision of its board of directors on the basis of a favourable report by two
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independent financial advisors; (ii) the subscription and payment for shares or other ownership instruments by the
HFSF would be made at a price not higher than that payable by and on terms not less favourable than those offered
to the other shareholders of the issuer concerned, without prejudice to the existing rights of the HFSF deriving
from its relationship framework agreements; (iii) the HFSF would fund its subscription and payment for the new
shares or other ownership instruments by exclusively using its own funds held by the HFSF or from reinvestment
resulting from a previous asset disposal of the HFSF; and (iv) the new shares or other ownership instruments the
HFSF acquires confer to the HFSF full shareholder or ownership rights, including voting rights, but not the special
rights described in article 10 of the HFSF Law and discussed below under paragraph "Special rights of the HFSF"
below.

Any partial disposal of shares or other ownership instruments acquired by the HFSF in accordance with the above
will be made on the basis of the principle "last in, first out”, to ensure that the special rights of the HFSF set out
in article 10 of the HFSF Law will be preserved for so long as it holds a participation in the entity concerned. In
the event of resolution of the credit institution, the HFSF claims with respect to shares or other ownership
instruments are not ranked preferentially to claims of other shareholders.

Disposal of shares or other financial instruments

The process for the disposal of all or part of the shares or other financial instruments of a credit institution held
by the HFSF has recently been amended by virtue of Greek Law 4941/2022. The HFSF’s board of directors shall
prepare a reasoned divestment strategy, which includes the general programme of disposal of shares or other
financial instruments of credit institutions held by the HFSF, as well as specific guidelines for each credit
institution, taking into account the specific characteristics of the HFSF’s participation in such credit institution.
The divestment strategy observes free competition principles and is governed, indicatively and not exhaustively,
by the following principles: (a) the financial and operational viability of the credit institution; (b) market
conditions, macroeconomic conditions, and conditions applying to the credit sector; (c) the reasonably expected
impact of the divestment strategy on Greece’s financial sector, markets and wider economy; (d) the observance
of the principle of transparent action; () the need to draw up a timetable for the implementation of the divestment
strategy, taking into account, inter alia, the HFSF’s duration; (f) the need to dispose of the HFSF’s participations
in a reasonable and timely manner; and (g) the need to restore a purely private shareholding structure in the Greek
banking sector. The divestment strategy includes provisions indicative of the following: (i) the appropriate
competitive bidding procedures and participation conditions; (ii) the requirements of transparency and compliance
with capital markets legislation; and (iii) the potential disposal methodologies.

The HFSF’s board of directors may consult with any institutions it deems appropriate on matters relating to the
divestment strategy, including credit institutions, ensuring the confidentiality of such consultations and the
applicable market abuse regulations. In order to take the decision to adopt the divestment strategy, the HFSF’s
board of directors entrusts the preparation of a report to an independent financial adviser with international
reputation and experience in relevant matters ("strategic divestment adviser™). The role of a strategic divestment
adviser is incompatible with the role of the disposal adviser, as explained below. The divestment strategy is subject
to the previous consent of the Ministry of Finance, which may request the prior opinion of the Bank of Greece.
The divestment strategy is to be kept up to date. The Ministry of Finance notifies the HFSF on a quarterly basis
of its views concerning the divestment strategy and its implementation. The HFSF is obliged to notify the Ministry
of any concerns in writing, within ten (10) working days.

In order to take the decision to dispose of the shares or other financial instruments, the HFSF will be required to
receive a report from an independent financial adviser, with international reputation and experience in relevant
transactions (“disposal adviser"). The report is prepared in view of an envisaged disposal by a specific credit
institution and includes at least the recommendation of the disposal adviser to the HFSF concerning the following
matters: (a) proposal of a specific disposal transaction in accordance with the divestment strategy; (b) description
and assessment of the prevailing market conditions; (c) a reasoned proposal of the most appropriate transaction
structure. The report shall be accompanied by a reference timetable for the disposal of shares or other financial
instruments. The report shall adequately justify the conditions and manner of disposal of the shares or other
financial instruments held by the HFSF, as well as the necessary actions for the completion of the process and the
observance of the schedule. The disposal adviser provides advisory support to the HFSF after the submission of
its report, as well as at all stages of the transaction. The disposal of the HFSF’s participation in each credit
institution takes place in a manner consistent with HFSF’s purposes. The mere fact that the disposal price is lower
than the most recent market price or acquisition price by the HFSF is not sufficient on its own to postpone the
adoption or implementation of the strategic disposal by the HFSF, without prejudice to any other provisions of
the HFSF Law.
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Concerning the selection of the disposal adviser, the Ministry of Finance provides its opinion to the HFSF based
on a list of at least three (3) candidates, which is submitted by the HFSF. The HFSF ensures, by taking all
reasonable measures, the avoidance of conflicts of interest between the adviser and the HFSF. The disposal adviser
enters into a contract including, among others, liability clauses in case of non-execution or incomplete execution
of his advisory work. For a period of one (1) year from the expiration of the above contract, the disposal adviser
is prohibited from providing consulting services to any third party or entity on any issue relating to the content of
the divestment strategy.

The disposal price of the shares and pre-emption rights held by HFSF will be determined by HFSF’s board of
directors based on a valuation report submitted to the HFSF by the disposal adviser as part of its obligation to
provide advisory services to the HFSF at all stages of the transaction implementation, as well as an additional
valuation report produced by an independent financial adviser with reputation and experience in the valuation of
credit institutions and in accordance with the aforementioned reports of the disposal adviser and the strategic
divestment adviser. The role of such independent financial adviser will not be incompatible with the role of the
strategic divestment adviser.

Implementation of public financial stability measures

Following the decision of the Minister of Finance, pursuant to article 56, paragraph 4 and article 2 of the BRRD
Law, on the implementation of the measure of public capital support, the HFSF shall be designated as the vehicle
for applying article 57 of the BRRD Law. In this case the HFSF participates in the recapitalisation of the credit
institution and receives in return the instruments set forth in article 57, paragraph 1 of the BRRD Law. The HFSF
participates in the capital increase and receives in return capital instruments after the application of any measures
adopted in accordance with article 2 of the BRRD Law.

Voting rights of the HFSF

With effect from 16 July 2022, the HFSF is entitled to fully exercise all voting rights attached to any shares it
holds, including shares it acquired in the context of capital support pursuant to Article 7 of the HFSF Law and
any previously existing limitation to the exercise of HFSF’s voting rights has been repealed.

The HFSF shall notify the Issuer and the Capital Market Commission of any change in the number of voting rights
it holds in the credit institutions to which it has granted capital support in accordance with the HFSF Law at the
end of each calendar month during which it acquired or disposed of shares, as well as the total number of voting
rights held. The Issuer then publishes such information immediately or, at the latest, within two business days
from the date of the receipt of such notification, in accordance with the provisions of Article 21 of Law 3556/2007.

Special rights of the HFSF

The HFSF is represented by one member in the credit institution’s board of directors. The HFSF’s representative
in the board of directors shall have the following rights, which shall be exercised taking into account the business
autonomy of the credit institution:

a) veto any decision of the credit institution’s board of directors:

. regarding the distribution of dividends and the benefits and bonus policy concerning the Chairman,
the Chief Executive Officer and the other members of the board of directors, as well as any person
who exercises general manager’s powers and their deputies, where the ratio of NPEs to total exposure,
as calculated for the purposes of Article 11(2)(g)(ii) of the Implementing Regulation (EU) 2021/451
of the Commission 17 December 2020 (the 2020 Implementing Regulation™), exceeds 10 per cent.;
or

. in relation to the amendment of the articles of association, including share capital increase or share
capital decrease or the granting of a relevant authorisation the Board of Directors, merger, demerger,
conversion, revival, extension of the period of existence or dissolution of the credit institution,
transfer of assets, including sale of its subsidiaries, or for any other matter for which a qualified
majority pursuant to Greek Law 4548/2018 is required and which can have a significant effect on the
HFSF’s participation in the credit institution’s share capital;

b)  request an adjournment of any meeting of the credit institution’s board of directors for three business days,
until instructions are given by the HFSF’s executive board. Such right may be exercised by the end of the
meeting of the credit institution’s board of directors; and

¢) call ameeting of the board of directors of the credit institution be convened.
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In exercising its rights, the HFSF representative takes into account the business autonomy of the credit institution.
The HFSF has free access to all books and records of the bank through executives and consultants of its choice.

Subject to the criteria laid down in art. 83 of the Banking Law, the evaluation for each member of the board and
the committees includes certain minimum criteria, as set out below:

. the individual is not, and has not been entrusted in the last four (4) years prior to its appointment, with
prominent public functions, such as Heads of State or of Government, senior politicians, senior
government, judicial or military officials, senior executives of state-owned corporations, or important
political party officials; and

. each individual must declare all financial connections with the bank before being appointed and the
competent authority must confirm that the individual is fit and proper for the relevant position. In addition,
any conviction or irrevocable prosecution for economic crimes is a ground for termination of the member’s
term of office.

The above criteria are supplemental to and should not contravene the criteria laid down in Greek law
4548/2018 and the Banking Law

In case the ratio of NPEs to total exposure, as calculated for the purposes of Article 11(2)(g)(ii) of the 2020
Implementing Regulation, exceeds 10 per cent., and in any event until the end of the 2022 financial year, the fixed
remuneration components of the chairman, the chief executive officer and the other members of the board of
directors, as well as those who have the role or perform the duties of general manager, as well as their deputies,
may not exceed the total fixed remuneration of the Governor of the Bank of Greece. No additional variable
remuneration components shall be paid to such persons throughout the period of the restructuring plan submitted
to the European Commission for approval and until its implementation or as long as the ratio of non-performing
exposures to total exposure, as calculated for the purposes of Article 11(2)(g)(ii) of the 2020 Implementing
Regulation, exceeds 10 per cent. or until the end of the financial year 2022. Similarly, as long as the institution
participates in the capital support program set out in Article 7 of the HFSF Law, the variable remuneration
components shall only take the form of shares or stock options or other instruments within the meaning of Articles
52 or 63 of CRR, pursuant to Article 86 of the Greek Banking Law.

The HFSF retains all its special rights described above stemming from article 10 of the HFSF Law also over the
beneficiary credit institutions which emerge due to the corporate transformation (taking place according to Law
4601/2019) of any credit institution which received capital support according to the provisions of the HFSF Law.

The Relationship of HFSF with Attica Bank - The Relationship Framework Agreement

Following the conversion of the 2021 Warrants held by the Greek State into Ordinary Shares and the transfer to
HFSF of those Ordinary Shares, according to the last subparagraph of paragraph 6 of article 27A of the DTC Law,
the HFSF became a shareholder in Attica Bank.

As such, the HFSF was vested with the rights defined in the HFSF Law and in the relationship framework
agreement entered into between the HFSF and the Issuer on 17 March 2022 (the "Relationship Framework
Agreement").

The Relationship Framework Agreement, governed by Greek law, regulates, pursuant to the HFSF Law,the
relationship between Attica Bank and the HFSF to ensure the application of the purposes of the HFSF and its
rights, including the special rights referred to in article 10 of the HFSF Law, for as long as the HFSF holds shares
of the Issuer or other capital instruments deriving from the capital support that has been provided to Attica Bank.
Accordingly, it gives the HFSF certain rights in relation to, amongst other things:

1) the corporate governance of Attica Bank;
2) the Issuer's business plan;

3) the monitoring of the implementation of Attica Bank’s NPL management framework and of the
performance of its NPL resolution;

4) the material obligations of Attica Bank in accordance with the HFSF Law which consist of, inter alia:
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a) the obligation to have a clean auditor’s report in its annual financial statements;
b) the obligation to ensure that the business plan objectives and the internal control standards are met;

c) the obligation to ensure that the NPL management framework objectives and NPL resolution
operational and performance targets are met,

provided that the HFSF will assess the fulfillment of certain material obligations on a regular basis and decide
whether Attica Bank is in breach of the same. Especially regarding item 4(a) above, the general council of the
HFSF will decide whether there is a breach or a default of the obligation thereat based on, inter alia, the market
conditions and the performance of the peers so as to confirm that the breach or default is due to the performance
of the Issuer and is not systemically driven.

Under the Relationship Framework Agreement, the HFSF is also vested of further rights including, inter alia:

1) the right to have full voting rights in the context of the general assembly (whether ordinary or extraordinary)
of the shareholders of Attica Bank;

2) the right to appoint a HFSR Representative as director and the ability to appoint one observer (the latter,
without voting rights) in the Board of Directors of Attica Bank by a simple written notice addressed to the
Chairman of the Board, with possibility to monitor and evaluate the performance of the Board;

3) the right to have free access to Attica Bank’s books and records for the purposes of the HFSF Law with
employees and/or consultants of HFSF’s choice in order to ensure the effective exercise of the HSFS rights
under the applicable law, including the review of the implementation of the business plan;

4) the right to appoint an HFSF representative as a member in all committees established within Attica Bank
who has the power, amongst others, to include items in the agenda of the relevant committee and the right
to monitor and evaluate the performance of such committee(s) and an HFSF observer, without voting rights;

5) the right to review the business performance and risk profile of Attica Bank in order to ensure that the
business plan and the strategic plan objectives and the internal control standards are met.

Furthermore, the Relationship Framework Agreement requires Attica Bank to obtain the HFSF’s prior written
consent for the matters listed below:

1) the bank group risk and capital strategy document(s) especially the risk appetite statements and risk
governance and any amendment, extension, revision or deviation thereof;

2) the Board Remuneration policy, the Group remuneration and benefits policy(ies) and any amendment,
extension, revision or deviation thereof, or decisions/policies affecting the above policy(ies), including any
voluntary retirement/separation schemes;

3) the Group investment/divestment policy regarding participations, real estate and loan portfolios and any
amendment, extension, revision or deviation thereof;

4) the Group strategy, policy and governance regarding the management of its arrears and NPLs and any
amendment, extension, revision or deviation thereof;

5) the Attica Bank’s recruitment policy for the selection and appointment of the Board members and any
amendment, extension, revision or deviation thereof;

6) to the extent such are not included in the "Exceptions™ below:
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a) any Group acquisitions, disposals, investments and asset transfers, including sale of subsidiaries and
excluding loan portfolios, where the book value or the fair value (if applicable) or the transaction
value exceeds a certain specified threshold;

b) any Group derivatives transaction where credit equivalent exposure (as defined by capital adequacy
regulation adopted by the Bank after regulatory approval) exceeds a certain specified threshold;

C) any Group transaction in structured products where the transaction value exceeds a certain specified
threshold;

d) any Group loan portfolio disposal or loan securitisation transaction, the total legal claims of which
exceeds a certain specified threshold;

e) any Group issuance of equity dilutive instruments;

f) any Group mergers, capital decreases or increases, including to be resolved by the Board, should
such power exist in the Articles of Association of the Group or by a shareholders’ general assembly
decision. Especially with regards to the case of capital increases or decreases the prior consent of
the HFSF is required in case these are not explicitly prescribed in the approved business plan and
the amount exceeds a certain specified threshold;

9) any indebtedness transaction (senior bonds, covered bond) exceeding a certain specified threshold,;

h) any Liability Management Exercise.

The following transactions are not subject to the HFSF’s consent:

1)

2)

3)

4)

5)

origination or restructuring of loans, credits and equivalent transactions (letters of guarantee, letters of
credit etc.) to third parties, that fall within the Group’s course of business and comply with bank’s policies,
risk strategy & appetite statements and limits of all risk types (including anti money laundering & know
your customer, credit counterparty & default risk, market risk, operational risks);

loans, credits and equivalent intergroup transactions (letters of guarantee, capital guarantees provided to
subsidiaries etc.). Attica Bank should submit to the HFSF a quarterly report on all intragroup transactions,
including the terms of such transactions;

transactions in: a) debt securities, b) any financial instrument (e.g. derivatives) for hedging purposes or c)
any liquidity management transaction (e.g. repurchase agreements, reverse repurchase agreements, sell and
buy-backs, secured lending/borrowings), provided that:

a) they comply with Attica Bank’s policies, risk strategy & appetite statements and limits of all risk
types (including anti money laundering & know your customer, credit counterparty & default risk,
market risk, operational risks); and

b) they constitute a usual practice for Attica Bank both in terms of the instrument type used and in
terms of the transaction magnitude (and the bank can be in a position to demonstrate this if
requested).

mergers by absorption of 100% subsidiaries.

any other matter issue, action, decision or event provided by the Relationship Framework Agreement or
the applicable law to be subject to the HFSF’s consent.
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6) any other item for which the HFSF has a veto right.

In the event of any amendment to the HFSF Law, and to the extent any relevant HFSF’s rights as provided under
the Relationship Framework Agreement are amended, it was agreed between the Issuer and the HFSF that the
Relationship Framework Agreement would be revised accordingly, in writing.

15.8. EXTRAJUDICIAL DEBT SETTLEMENT MECHANISM

Extrajudicial debt settlement mechanism for businesses under Law 4469/2017 (applications submitted until
30 April 2020)

Law 4469/2017 provided for an extrajudicial procedure for settling debts towards any creditor, which derive from
the debtor’s business activity or other cause, provided that the settlement of those debts is considered vital by the
participants in order to secure the debtor’s business viability. Applications under the framework of Law 4469/2017
could be submitted electronically to the Special Private Debt Management Secretariat ("EGDICH") by 30 April
2020 on the dedicated electronic platform in EGDICH’s website.

The approval of the debt restructuring proposal requires the debtor’s consent and the formation of a majority of
3/5 of participating creditors, which includes 2/5 of participating creditors with special privilege.

The extrajudicial procedure is concluded by the execution of a debt restructuring agreement between the debtor
and consenting creditors, otherwise the procedure is deemed unsuccessful. Certain specific types of claims and
creditors whose claims do not exceed certain thresholds are excluded from the scope of this extrajudicial procedure
and are not bound by the debt restructuring agreement. The debtor or a participating creditor may submit an
application for ratification of the debt restructuring agreement to the Multi-Member Court of First Instance of the
debtor’s registered seat.

In case the debtor fails to pay any amount due to any of the creditors in accordance with the terms of the debt
restructuring agreement for more than 90 days, the creditor has the right to request cancellation of the agreement
towards all parties. It is noted that, when more credit or financial institutions or credit servicing firms under Law
4354/2015 have acquired or manage overdue receivables of the same debtor, for which there is sufficient evidence
of the debtor’s inability to fulfil their financial obligations, such entities may cooperate to submit a common
proposal to the debtor, in order to reach a sustainable solution. By means of joint ministerial decision n0.130060
/29.11.2017, as applicable, a simplified procedure was introduced for businesses eligible to apply for an extra
judicial debt settlement mechanism under Law 4469/2017, with total debt up to €300,000.

In case of business debt settlement process pursuant to Law 4469/2017, any individual and collective enforcement
measures against the debtor, pending or not, for the satisfaction of claims, the settlement of which is pursued
through the extrajudicial debt settlement, are automatically suspended for a 90-day period, starting from the date
on which the invitation for participation in the procedure is sent by the coordinator to the creditors. The above
suspension includes any request for preventive measures and the registration of a prenotation of mortgage, unless
the taking of preventive measures aims at the prevention of the depreciation of the debtor’s business due to the
disposal of its assets. The suspension of enforcement and preventive measures applies after the expiry of the 90-
day period and until the completion of the extrajudicial procedure, in case the non-completion of the procedure
within the above period is due to the extension granted to creditors for the taking of actions, and only with respect
to those creditors. If an extension is requested after the 90 days have lapsed, the suspension applies to the creditor
requesting the extension and for as long as that extension is in force. The above suspension ceases automatically
in case: (i) the procedure is terminated without success or for any reason whatsoever, or (ii) a decision is taken by
the majority of the participating creditors to that effect.

Acrticle 97 of Law 4941/2022 provided an exclusive period of twenty (20) days from the entry into force of Law
4941/2022 for the pending and not concluded applications of the extrajudicial mechanism of Law 4469/2017, in
order for the restructuring agreement to be completed and signed, in case the debt restructuring proposal is
approved. After the expiry of such period the relevant procedure automatically ceases and is considered conluded
unsuccessfully.

The above period lapsed on 6 July 2022.
The out-of-court debt settlement process pursuant to Law 4738/2020 (entry into force from 1 June 2021)

The Debt Settlement and Facilitation of a Second Chance Law, which has been in force from 1 June 2021,
establishes a new out-of-court debt settlement mechanism (which replaces the procedure of Law 4469/2017).
Within the context of the out-of-court debt settlement process provided for by Law 4738/2020, individuals or legal
entities, eligible to be declared insolvent, may apply for extrajudicial settlement of their monetary liabilities to the
Greek State or financing institutions and social security institutions, subject to certain exemptions (e.g., a debtor
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may not file an application for the opening of an out-of-court debt settlement process in case 90% of their liabilities
are owed to a single financing institution). The financing institutions may accept the invitation for debt settlement
at their sole discretion. However, in case the majority of financing institutions accepts the debtor’s invitation and
consents to the preparation of a specific debt settlement proposal, the results of such settlement apply to all
financing institutions, and subject to the conditions of Law 4738/2020 to the Greek State and the social security
institutions.

It is noted that entities falling outside the scope of said law, such as investment service providers, undertakings
for collective investment in transferable securities, alternative investment funds and their managers, credit,
financial and (re-)insurance institutions may not apply as debtors for the opening of the out-of-court debt
settlement process. The process may also be initiated by the creditor(s) upon service of an invitation to the debtor
to apply for the opening of such procedure within 45 days. The lapse of this period without the filing of a relevant
application by the debtor terminates the process.

Out-of-court debt settlement applications and relevant creditor invitations are filed digitally to the Special
Secretariat for the Administration of Private Debt through the EGDICH electronic platform. The procedure of
Code of Conduct (for the management of non-performing loans), as well as any enforcement actions and measures,
pending or not, with the exemption of the auctions scheduled to take place within 3 months of the application
submission date by the debtor and of any relevant preparatory procedural action by a secured creditor, are
automatically suspended as of the filing of the out-of-court debt settlement application and so long as such process
is not terminated. The approval of the debt restructuring proposal requires the debtor's consent and the majority
of 3/5 of participating financing institutions (in terms of debt value), which includes 2/5 of participating financing
creditors with special privilege. Should a debt settlement agreement not be signed by the debtor and the
participating creditors within two months of the application submission date, the process is terminated without
success. The debt settlement agreement can be terminated by any creditor whose claims are covered by the
settlement if the debtor is in default on the payment of an aggregate amount equal to either three payment
instalments or 3% of the total amount due under the settlement agreement. Termination of the debt settlement
agreement results to the reinstatement of the debtor’s liabilities vis-a-vis the terminating creditor that become due
and payable to the pre-settlement debt amount less any amount already paid under the settlement. Such termination
does not affect the legal position of the debtor vis-a-vis other creditors covered by the settlement.

It is noted that the performance of debts secured via mortgage on the main residence of the debtor is partially
subsidised by the Greek State, subject to certain conditions. The subsidy is provided for five years, commencing
on the application submission date. The subsidy requirements include, inter alia, a de minimis provision regarding
the amounts owed to financing institutions, the Greek State and social security institutions (set at €20,000), as
well as a cap to the amounts owed to each creditor (set at a €135,000 for individuals and a maximum of €215,000
per household). Finally, article 30 of Law 4738/2020 provides the ability of financing institutions to establish
common policies regarding, indicatively, the conditions of processing and approval of applications, a procedure
of automated processing, the establishing of notification mechanisms for clients susceptible to financial hardship.

Early warning mechanism and debtors’ service centres (entry into force from 1 June 2021)

Law 4738/2020 introduces an early warning electronic mechanism for individuals and legal entities, supervised
by the Special Secretariat for Private Debt Management of Ministry of Finance, in which debtor applicants are
classified into three risk levels (low, medium and high). Following the classification process, a hatural person with
no income from business or freelance activity classified as of medium or high risk can contact the competent
Borrowers’ Service Centres or the Borrowers’ Support Service Offices so that they receive free, specialised advice
relating to the status of their debts and the possible settlement options under the Law 4738/2020. The same applies
for debtors with income from freelance activity and debtors with income from business activity, natural or legal
persons, which can seek free, specialised advice by the respective Professional Chambers or Associations or
Institutional Social Partners.

Settlement of business debts under Law 4307/2014 and Law 4738/2020

Law 4307/2014, as applicable, provides for urgent interim measures for the relief of private debt, especially the
settlement of debt of viable small businesses and professionals towards financing institutions (namely credit
institutions, leasing and factoring companies), the Greek State and social security institutions, as well as for
emergency procedures for the reorganisation or liquidation of operating indebted but viable businesses, provided
certain pre-conditions were met.

In particular, individuals and legal entities with bankruptcy capacity and their centre of main interests in Greece,
could file an application for the opening of an extraordinary debt settlement process. Specifically, provided that
such debtors owed (at least) 20% of their total liabilities to (at least) two financing institutions, an application
could be filed to the competent court (the Single-member Court of First Instance of the debtor’s centre of
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operations) for the settlement of their debts to their creditors, as defined therein, as long as the application was
filed along with a restructuring agreement. Such agreement should be co-signed by creditors representing at least
50.1% of the total claims, including at least 50.1%+ of their creditors with security rights in rem or special
privilege or with any other form of security agreement over assets on 30 June 2014). If ratified by the court, the
restructuring agreement was binding to all creditors, and a 12-month suspense of collective enforcement measures
was imposed by law, starting from the publication of the said decision. If a relevant agreement was reached in the
restructuring agreement, any (individual or collective) actions could be suspended for a maximum duration of
three months, starting from the decision’s publication date. The deadline for filing such applications lapsed on 31
March 2016.

As at 1 March 2021, there is no capacity to submit new applications for the opening of special administration
proceedings in accordance with Law 4307/2014, which will, however, continue to apply to proceedings pending
before the entry of Law 4738/2020 (1 March 2021), unless otherwise expressly provided in Law 4738/2020. By
virtue of a decision of the special liquidation creditors’ meeting, which is to be convened by an invitation of the
special liquidator, the special administration proceedings may be subjected to Law 4738/2020. In such event, the
provisions of the equivalent procedural stage of Law 4738/2020 will govern such proceedings by way of analogy
and the special administrator will exercise the duties and responsibilities that are entrusted to the bankruptcy
trustee as per the Law 4738/2020.

Similarly, to special administration proceedings provided for in Law 4307/2014, Law 4738/2020 provides for the
power of the bankruptcy trustee to conduct a public tender for the sale of the business as a whole or the sale of
separate operation unit(s) of the business. The liquidation process is followed pursuant to a relevant decision of
the bankruptcy court. The main differences between the special liquidation proceedings under Law 4307/2014
and the new liquidation process provided for by Law 4738/2020, are the following:

. a notary public is hired to conduct the auction;
. the auction is carried-out electronically, namely through the e-auction platform; and
. following the auction, the creditors’ meeting approves or refuses the transaction, in which case the

creditors’ meeting may provide its approval subject to specific conditions (e.g., an increase of the
proposed sale price).

In case of liquidation of separate assets, although the procedural aspects are the same as those of Greek Code of
Civil Procedure, it is noted that there is no legal remedy that can be used to challenge the initial offering price set
by independent evaluators.

Settlement of amounts due by over-indebted individuals under Law 3869/2010 - protection of main
residence of the debtor

Law 3869/2010 provides for the settlement of amounts due by individuals (including, consumers and
professionals, with the exception of individuals already subject to mercantile law) that are in a state of permanent
and general inability to repay their debts, by submitting an application for a three-year settlement of their debts
and writing off the remainder of their debts, in accordance with the terms of the settlement agreed. Eligible debts
for settlement under Law 3869/2010 were any debt owed to private individuals, including all debts to banks
(consumer, mortgage, business loans), except for debts due to an offense committed by the borrower with intention
or gross negligence, administrative fines, monetary sanctions and debts related to the obligation for child or
spousal support. Law 3869/2010 was amended, inter alia, to include: (i) the protection of the main residence of a
debtor from forced sale, and (ii) the partial funding by the Hellenic Republic of the number of monthly payments
set by court decision.

As at 1 March 2019, the right of a borrower to request the exemption of their main residence in the context of
Law 3869/2010 has ceased to apply. As of 1 June 2021, there is no capacity to submit new applications in
accordance with Law 3869/2020, which however continued to apply to proceedings pending before the entry of
Law 4738/2020 (1 June 2021). Law 4605/2019 that entered into force on 30 April 2019 provides for an amended
framework for the settlement of amounts due by individuals for the purpose of protecting their main residence
against liquidation proceedings. Pursuant to the amended legal framework, eligible over-indebted debtors could
apply through electronic means until 31 July 2020 for the settlement of their debts by arranging a partial repayment
of their due debts in accordance with Law 4605/2019.

Amounts eligible to be settled were only amounts owed to credit institutions and, in the case of a house loan, to
the Hellenic Consignment Deposit and Loans Fund and credit companies, for which a mortgage or a pre-notation
of mortgage has been registered in favour of the aforementioned entities over the debtor’s main residence and
provided that the amounts owed are claims outstanding for at least 90 days as at 31 December 2018. Ownership
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of the main residence did not have to be exclusive and complete in order to be protected. However, debts of natural
persons cannot be settled if there is a guarantee by the Greek State for them. Within the framework mentioned
above, the debtor should pay in equal monthly instalments and within 25 years an amount of 120% of the value
of its main residence plus interest 3-month EURIBOR+2%. The Greek State may also contribute to the payment
of these monthly instalments under certain conditions.

It is also explicitly provided in the amended legal framework that (i) a single application per debtor may be filed
for the settlement of amounts owed; (ii) from the notification of the application to the creditor(s) until the lapse of
the deadline provided by law for the debtor to request the judicial settlement, in case a consensus arrangement is
not reached, auction proceedings against the debtor’s main residence are suspended; (iii) a settlement proposal
accepted by both the creditor and the debtor constitutes an enforceable title by virtue of which enforcement
proceedings may be either initiated in relation to the remaining debtor’s assets (except for their main residence)
or initiated also for their main residence in case the debtor fails to meet the payment settlement conditions (i.e., if
the debtor owes in total more than three monthly instalments); and (iv) transfer of claims of credit institutions, the
assignment of the debtor’s claims to credit servicing firms of Law 4354/2015 or their securitisation in accordance
with the provisions of Law 3156/2003 or the replacement of the guarantor or co-debtor do not prevent the
settlement of amounts owed by the over-indebted individuals.

In case a consensus arrangement is not reached between the parties (i.e., the credit institution or the Hellenic
Consignment Deposit and Loans Fund and the debtor), the debtor may request the protection of their main
residence by the competent court, on the terms mentioned herein above. If the borrower successfully completes
the settlement plan and fully complies with it, then the remaining portion of the loan exceeding 120% of the value
of the applicant's main residence plus interest three-month EURIBOR + 2% will be written off. In addition, any
mortgage or mortgage pre-notation that has been registered over the main residence securing a claim under the
settlement plan, is lifted. However, if the debtor fails to meet the payment settlement conditions (i.e., if the debtor
owes in total more than three monthly instalments), enforcement proceedings may be initiated against the debtor
even on their main residence.

Settlement of Amounts Due by Indebted Individuals under Law 4738/2020 (entry into force from 1 March
or 1 June 2021, depending on the applicable provision)

Law 4738/2020 consolidated the provisions of several statutes dealing with excessive indebtedness and debt
settlement (such as Laws 3588/2007, 3869/2010, 4307/2014, 4469/2017 and 4605/2019) into one comprehensive
legal framework of expanded scope, with all existing tools for debt settlement consolidated, regardless of their
subject (such as indebted households, protection of main residence and extrajudicial settlement mechanisms). As
at 1 March 2021, the provisions of the currently applicable Law 3588/2007 were repealed and the legal framework
governing bankruptcy is governed by the relevant provisions of Law 4738/2020.

Law 4738/2020 establishes a special regime for protecting main residences of eligible individuals considered to
be vulnerable distressed debtors, which provides for a sale and lease-back scheme for main residences and the
establishment of a new organisation to implement the relevant process. The definition of vulnerable debtors is
aligned with the criteria set out in article 3 of Law 4472/2017, as applicable (i.e., the eligibility criteria for the
provision of housing benefits, including, inter alia, an individual yearly income cap set at €9,600). The objective
of the new framework is the liquidation of a debtor’s main residence for the purposes of debt settlement, without
the vulnerable debtor having to relocate or definitively lose ownership of their asset. This is effected by the
establishment of a sale and lease-back private entity, contracting with the Greek State pursuant to a call for tenders
of the latter.

According to this scheme, in the event that a vulnerable debtor is declared insolvent or that enforcement
proceedings regarding their main residence are initiated, they may submit a request under the new regime, which
then acquires ownership right over the debtor’s immovable property at market value price as determined by a
certified valuator. In return, the new organisation leases the same property to the debtor for 12 years for a set
amount of monthly rent (to be determined primarily based on the applicable housing loans’ average interest rate).
However, the price may be adjusted, if, in the context of an auction, the first offering price is significantly higher
(15% or more) than the valuation price, in which case the purchase price is the lower of the first offering price
and the price provided by a second certified evaluator appointed by the creditor seeking enforcement. Should no
third-party, holder of right in rem, pose any objections to the transfer, the sale and lease-back entity purchases the
residence free of any encumbrance or claim. The debtor maintains their status as beneficiary of the aforementioned
housing benefits of Law 4472/2017, which are now credited to the sale and lease-back entity as a partial payment
of the relevant lease instalment. The lease is terminated in the event that the debtor has defaulted on 3 instalments
and remains in default for at least 1 month after relevant notice is served. The termination of the lease leads to the
abolishment of the debtor’s buy-back rights. It is further noted that any rights of the debtor deriving from the lease
are non-transferable, save for instances of universal succession.
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The debtor may be entitled to re-purchase the property at a price objectively determined under the provisions of
the said Law upon fulfilment of their rental payment obligations. After full repayment by the debtor (at the end of
the 12-year period or prior to that), they (or their successors) are entitled to exercise a buy-back right. The buy-
back price is defined pursuant to a Decision of the Minister of Finance, in accordance with article 225 of Law
4738/2020, yet to be issued.

Further protective measures related to the COVID-19 pandemic

Law 4790/2021 entered into force on 31 March 2021 and provides for urgent measures in response to the COVID-
19 pandemic, including with respect to (i) the suspension of enforcement proceedings (and relevant deadlines);
and (ii) the protection of the main residence of individuals who were financially affected by the consequences of
the COVID-19 pandemic. The provisions of the Law 4790/2021 expired in May 2021.

15.9. SECURITISATIONS - HAPS

Securitisations

Regulation (EU) 2017/2402, laying down a general framework for securitisation and creating a specific
framework for simple, transparent and standardised securitisation establishes due-diligence, risk-retention and
transparency requirements for parties involved in securitisations, criteria for credit granting, requirements for
selling securitisations to retail clients, a ban on re-securitisation, requirements for securitisation special purpose
entities (SSPEs) as well as conditions and procedures for securitisation repositories. It also creates a specific
framework for simple, transparent and standardised securitisation which applies to institutional investors and to
originators, sponsors, original lenders and securitisation special purpose entities.

Moreover, Law 3156/2003 (the "Securitisation Law") sets out a framework for the assignment and securitisation
of receivables in connection with either existing or future claims, originated by a commercial entity resident in
Greece or, resident abroad and having an establishment in Greece (a "Transferor™) and resulting from the
Transferor’s business activity. Article 10 of the Securitisation Law allows a Transferor to sell its receivables to a
special purpose vehicle (an "SPV"), which must also be the issuer of notes to be issued in connection with the
securitisation of such receivables. In particular, it provides that:

. the assignment of the receivables is to be governed by the assignment provisions of the Greek Civil Code,
which provides that additional rights relating to the receivables including guarantees, mortgages, mortgage
pre-notations and other security interests will be transferred by the Transferor to the SPV along with the
transfer of the receivables;

. the transfer of the receivables pursuant to the Securitisation Law does not change the nature of the
receivables, and all privileges which attach to the receivables for the benefit of the Transferor are also
transferred to the SPV;

. the securitised receivables must be carried out by:

o] a credit institution or financial institution licenced to provide services in accordance with its scope

of business in the European Economic Area; a servicer licensed in accordance with Law 4354/2015
qualifies as a financial institution;

o the Transferor; or
o] a third party that had guaranteed or serviced the receivables prior to the time of transfer to the SPV.

. if the SPV is not resident in Greece, the entity responsible for management of the securitised receivables
must be resident in Greece if the receivables are payable by consumers in Greece;

. amounts collected in respect of the receivables and security interest created over the receivables by
operation of law are not available to the creditors of the person making such collections and will not form
part of its estate on its liquidation;

. the proceeds of the collections made in respect of the receivables must immediately upon receipt be
deposited by the person making such collections in a separate bank account held with a credit institution
or financial institution in the EEA or with such person, if it is a credit institution;

. amounts standing to the credit of such separate bank account into which collections are deposited are also
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secured in favour of the holders of the notes issued in connection with the securitisation of the receivables
and the other creditors of the SPV by virtue of a pledge established by operation of law;

. a summary of the receivables sale agreement must be registered with the competent Registry of
Transcription, in accordance with the procedure set out under article 3 of Law 2844/2000 of the Hellenic
Republic, following which registration (i) the validity of the sale of the receivables and of any additional
rights relating to the receivables is not affected by any insolvency proceedings concerning the Transferor
or the SPV; (ii) the underlying obligors of the receivables will be deemed to have received notice that there
has been a sale of the receivables; and (iii) the legal pledge by operation of law over the securitised
receivables and the separate account is established;

. following the transfer of the receivables and the registration of the summary of the receivables sale
agreement, no security interest or encumbrance can be created over the receivables other than the interest
that is created pursuant to the Securitisation Law which comprises a pledge operating by law over the
receivables in favour of the holders of the notes issued in connection with the securitisation of the
receivables and also in favour of the other creditors of the SPV; and

. the claims of the holders of the notes issued in connection with the securitisation of the receivables and
also of the other creditors of the SPV from the enforcement of the pledge operating by law will rank ahead
of the claims of any statutory preferential creditors.

The Hellenic Asset Protection Scheme

Law 4649/2019, as amended by Greek Law 4818/2021, provides the terms and conditions under which the Greek
State guarantee may be provided in the context of non-performing loans securitisation by credit institutions under
the asset protection scheme. This law provides for the conditions under which the securitisation must be
implemented in order to qualify for the provision of the State guarantee, in line with initial decision no. C
(2019)7309 of the European Commission and decision 9.4.2021 C (2021) 2545 of the European Commission
regarding the prolongation of the Hellenic Asset Protection Scheme. Such conditions include, inter alia, that the
notes to be issued in the context of the securitisation must include at least senior and junior notes and the price
paid to the Greek banks for the sale and transfer of non-performing loans cannot exceed their aggregate net asset
value. The Greek State guarantee will be provided in favour of senior notes for the full repayment of principal and
interest thereunder throughout the term of the notes. The aggregate commitment of the Greek State under the
HAPS scheme law, since the beginning of its operation amounts to €24 billion. Applications for the provision of
the Greek State guarantee may be filed by credit institutions, either in the context of securitisations that have
already been implemented or for securitisations that are currently in the process of implementation exclusively
within 18 months as at 10 April 2021, i.e., until 9 October 2022 or such other date as may be designated by a
ministerial decision on the basis of a decision of the European Commission.

The Greek State guarantee is granted by a decision of the Minister of Finance and becomes effective upon (i)
transfer through sale against positive value, of at least 50% plus one of the issued junior notes to private investors
and of such number of junior notes, and (if issued) mezzanine notes that allows the derecognition of the securitised
receivables; (ii) rating of the senior tranche of the notes being rated at no less than BB- by an External Credit
Assessment Institution (as defined in point (98) of article 4(1) of the Capital Requirements Regulation); and (iii)
assignment of the administration of the securitised non-performing loans portfolio to an independent special
purpose vehicle. If the State guarantee has not become effective within 12 months as of the publication of the
respective Ministerial Decision granting the guarantee, then such decision ceases automatically to be in force and
the amount of the guarantee is released. There can be no new application for the same securitisation before the
lapse of six months. Certain ministerial decisions have been issued to set out the details for the implementation of
the aforementioned law.
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16. PROFIT FORECASTS

This Prospectus includes certain information relating to Attica Bank’s short and medium-term targets for
financial performance assuming the successful and timely execution of its Business Plan (see also section
5.5"Group's Business Overview—2022 to 2025 Business Plan™). Pursuant to the Prospectus Regulation, these
targets are deemed to be profit forecasts. These forecasts represent targets for the Issuer's short and medium-term
financial performance and have been compiled and prepared on a basis which is both (a) comparable with the
historical financial information and (b) consistent with the Issuer’s accounting policies. The Issuer's execution of
the Business Plan and the achievement of the targets represented by these profit forecasts, are subject to
significant risks and uncertainties — please refer to section 1 "Risk Factors specific to the Issuer ", and in particular
risk 1.1(1) "Failure to timely meet the applicable regulatory capital ratios through the successful completion of
the Contemplated Share Capital Increase or of any other capital action contemplated in the Business Plan may
lead to the implementation of one or more resolution measures and/or the request of public financial support for
Attica Bank, which will have a material adverse effect on Shareholders (or holders of other capital instruments)
and/or its business, financial condition, results of operations and prospects"”, risk 1.1(2) "There can be no
assurance that the Issuer will achieve its Business Plan goals (including the Contemplated Share Capital
Increase) in the anticipated timeframe or at all and the expected benefits of the Business Plan strategy may not
materialise, which could have a material adverse effect on the Issuer’s business, financial condition and results
of operations. ", risk 1.1(5) "The Issuer may be unable to successfully deliver the strategic initiatives envisaged
in its Business Plan, which may adversely affect its business, capital adequacy, financial condition and results
of operations" and risk 1.1(6) "The Issuer may not be able to reduce its NPE levels in line with its targets or at
all, or defend its interest income in line with its targets, or at all, which may materially impact the Issuer's
financial condition, capital adequacy or results of operations".

Management targets

The Issuer has established management targets for short and medium-term financial performance, all of which
assume the successful and timely execution of its Business Plan for the years 2022-2025. The financial
projections included in the 2021 SCI Prospectus are no longer effective. In particular, the Issuer’s target is to
strengthen its regulatory capital, with the aim of reducing its NPEs and restoring its regulatory capital ratios
above the required regulatory thresholds. To an extent, that is envisaged to allow the Issuer to also further develop
its operations based on the updated Business Plan. In the context of the Business Plan, the Issuer also aims to
reach operational profitability by the end of 2024.

Based on the assumptions set forth below (including the Issuer’s successful and timely execution of its Business
Plan), the Issuer’s target is to pre-provision income of approximately €32 million in 2025 (before impairment
that include write-off provisions for expected credit losses and impairment charges for other assets). The
Expected Losses on the Issuer's securitised NPL portfolios (Astir 1, Astir 2, Omega and Metexelixis), is assumed
as per the Business Plan at €300 million and recorded on the annual 2022 financial statements. Profit before
tax is estimated to reach €4 million in 2025, the first year that, according to the Business Plan, the Issuer will
reach profitability.

Moreover, on a cost basis analysis, the Issuer's existing cost-base (personnel costs, general operating expenses
and depreciation) that is expected to reach €68 million at the end of 2022 is estimated to exceed €41 million
during the three-year period of the Business Plan. The decrease in the projection of the cost-base in 2022, in
comparison to 2021 and 2020, is attributed mainly to decreased staff costs (due to the impact of Issuer's voluntary
retirement scheme that took place in 2022 and the impact of the 2021 scheme that matured throughout 2022).
Cost to income ratio is forecast at 57% in 2025, mostly driven by increased revenues.

In the preparation of these profit forecasts, reflecting the Issuer’s Business Plan, as approved by the Board on 30
September 2022, Attica Bank has carefully considered factors it deems relevant, including, without limitation,
the following:

(i) Past results: The Issuer has reviewed detailed analyses of its current and historical financial performance
and operating results, with due consideration given to its historical operating experience and anticipated
changes in its operations in light of pending strategic initiatives and an evolving market. The Issuer has
prepared its short and medium-term financial targets based on the assumptions contained in the Business
Plan and the assumption that the Issuer will return to profitability in 2025 by using the projection of FY
2021 financial results as a starting point, and then provided forecasts based upon one scenario (stressed
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(i)

(iii)

(iv)

scenario), key strategic initiatives and certain assumptions, including those set forth in this section, in the
paragraph entitled "Assumptions" below.

Market analysis and Attica Bank’s market share and market position in Greece: The Issuer’s financial
targets are based upon an analysis of a number of areas that may have a significant impact on financial
performance, as well as the capital requirements, that are under its control in accordance with corporate
legislation and regulatory requirements. Regarding non-systemic risks and especially from the recent
turmoil in the Eastern European region, including Ukraine, it is noted that the Issuer does not have exposure
that could directly and substantially affect its day-to-day operations and / or its balance sheet.

In the context of developments emerging in the energy markets, the Issuer’s management monitors the
status of the existing, non-securitised loan portfolio in sectors of economic activity, as well as the evolution
of arrears in the business and retail banking portfolios, in order to assess the effect of increased energy
prices on the loan portfolio. In this context and given that the Issuer's exposure to entities in the supply of
the energy market concerns mainly alternative forms of energy, the risk due to the structure of the loan
portfolio is assessed as low. Furthermore, concerning the monitoring of the development of arrears, both
for business and for retail banking, no significant new arrears are observed up to the date of this Prospectus.

The Issuer believes that these developments and considerations are particularly relevant to the banking
sector given its market share and market position in Greece and the relevance of these developments to its
results.

Strategic evolution: In September 2022, Attica Bank reviewed its Business Plan on the basis of the
Proposed Share Capital Investment and assessed alternative scenarios for the purposes of drafting, on the
one hand, the capital action plan and on the other hand, the 3-year Business Plan, in relation to the available
capital for investment by the major shareholders of the Bank. The Issuer envisages the economic forecasts
of Eurostat summer 2022 edition that real GDP is forecasted to grow by 4% in 2022 and to slow down to
2.4% in 2023, while the inflation rate is forecasted at 8.9% for 2022 and 3.5% for 2023. The Issuer has
already started to implement its Business Plan and has factored in the anticipated impact of the following
initiatives in preparing its financial targets:

a) in the context of the Issuer's balance sheet restoration and the reduction of its NPEs following the
decision to use the HAPS 2 asset protection scheme, during the third quarter of 2022 Attica Bank
received, from the international credit rating agency DBRS Morningstar, the preliminary credit
rating letters for the senior notes of the securitisations of NPEs Omega, Astir 1 and Astir 2. Taking
into account the increased cost of such scheme, the Issuer decided not to include the Omega, Astir 1
and Astir 2 securitisations in the scheme. The Issuer intends to adopt a revised approach regarding
NPE management (as described in (b) below) and envisages that as at the end of 2023 its NPE ratio
(regulatory) will drop to 56%, and to 27% by December 2025;

b) both through organic and inorganic actions regarding the Issuer's NPE stock, the current plan
envisages that the NPE ratio will be reduced through closer monitoring of the securitisation
servicers’ performance, and the ad hoc restructuring as necessary of certain portfolios. The Issuer’s
management intends to work with an expert international advisor to devise the optimal and most
pragmatic strategy for the further reduction of the NPE stock of the Issuer without any additional
capital requirements. At the same time, it is shifting and focusing its efforts to increase growth by
implementing its new Business Plan. In designing this strategy, Attica Bank adopted the principles
of sustainable banking and aims to significantly increase its loan portfolio through the funding of
business entities in the environment, tourism, energy and infrastructure fields, as well as SMEs,
people in self-employment and scientists; and

c) the Business Plan represents the Issuer's long-term strategy to achieve operational excellence by (i)
focusing on its core commercial banking activities, (ii) executing its business and retail banking
growth strategy, (iii) increasing efficiency and reducing operating costs throughout the
organisation, (iv) setting up, improving and expanding the Issuer's digital platform and (v)
implementing comprehensive sustainable banking and ESG policies.

Anticipated changes in the Issuer’s financial position: Attica Bank’s financial targets factor in
contemplated material changes in its financial position as it aims to (i) effectively manage its NPE stock
through closer monitoring of its securitisations servicers’ performance, (ii) restructure as necessary certain
portfolios with the contribution of an expert international advisor so as for the Issuer to devise the optimal
and most pragmatic strategy and (iii) devote time, effort, and capital in growing its business. The target is to
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ensure that Attica Bank will reclaim its fair share in the banking market and restore its brand and reputation,
while ensuring that organic capital will start being created as early as 2025.

(v) Legal and regulatory developments: The Issuer is subject to extensive financial services legislations and
regulations, so its financial performance targets have factored in key changes in the legal and regulatory
environment. These include contemplated governmental responses to the COVID-19 pandemic, as well as
ongoing regulatory developments, in particular as relates to NPEs and capital adequacy requirements, which
are key considerations underlying the Issuer's strategic initiatives.

Specifically, the Issuer's ability to achieve its targets for improved profitability is based on the following
components of the Business Plan (all of which assume the successful and timely completion of the Issuer's Share
Capital Increase and overall capital action plans):

. a target increase of net interest income from approximately €29 million in 2022 to approximately €50.6
million per annum in the short term (the Issuer has established these targets based on the loan growth
assumptions set forth in the paragraph below entitled "Assumptions");

. a target growth of net fee income (including trading and other operating income) from approximately €36
million in 2022 to approximately €21 million in 2025; The increase for the year ended 2022 is mainly
driven by one-off fee income of €20 min assumed from POS sale.

. the expectation that the Issuer's operating expenses will be reduced to €41 million by 2025, mainly driven
by the reduction of the employee base, the refocusing of its retail network, the optimisation of its central
operations and the optimisation of its operating expenses (e.g. third party fees); in relation to the
aforementioned the Issuer’s transformation (branch and personnel rationalisation, strategic consultancies,
etc) requires a total amount of €50 min restructuring costs

. a reduction of impairment costs to align with current European benchmarks; supported by the key
macroeconomic assumptions described herein, the Issuer expects cost of risk (i.e. loan impairment
charges, including impairment charges on other assets) expected to decrease from €307 million in 2022
(including an amount equal to the Estimated Losses for the Issuer's securitised NPL portfolios (Astir 1,
Astir 2, Omega and Metexelixis)), to approximately €6 million in the short term; and

. the Contemplated Share Capital Increase, being the envisaged €490 million increase by the end of 2022,
pursuant to the Business Plan of the share capital of Attica Bank through payment in cash and the issuance
of new Ordinary Shares that shall be approved by the competent bodies of Attica Bank.

These forecasts are based on a range of expectations and assumptions regarding, inter alia, (i) the Issuer's present
and future business strategies (including, in particular, its strategies relating to a timely completion of the
Contemplated Share Capital Increase), (ii) the additional loss of an amount equal to the Estimated Losses as per
the Business Plan that the Issuer assumes to record as provisions for the existing book (Astir 1, Astir 2, Omega
and Metexelixis), while the remaining amount of the Contemplated Share Capital Increase is intended to be used
for growth and restructuring of the Bank, (iii) cost efficiencies, and (iv) the market environment in which it
operates, some or all of which may prove to be inaccurate.

To assist investors in evaluating and comparing the Issuer's profit forecasts with its historical financial results, the
following table sets out a side-by-side comparison between the Issuer's historical results for the year ended 31
December 2020 and its 2022-2025 financial targets. The profit forecasts set out below have been compiled and
prepared on a basis that they can be both comparable with the Issuer's historical financial information and
consistent with its accounting policies. The information relating to these targets has not been audited or reviewed
by Attica Bank's statutory auditors.

Historical
Financial Profit Forecasts*
Information

Year ended
31 December 2022 2023 2024 2025

(amounts in million €) 2021

Net interest income 45.4 28.2 27.6 35.2 50.6
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Net fee income, trading & other operating income 7.9 35.6 18.3 23.4 20.9

Operating expenses 785 -67.6 -53.8 -44.4 -40.8
Pre-provision income -25.2 -3.8 -7.9 14.2 30.7
Impairment losses on loans -22.8 -7.21 -5.22 -6.71 -9.15
and other assets -55.4 -307 7.2 -6.5 -5.6
Other income/expenses -11 -0.63 -16.88 -20.19 -12.45
o/w:

Voluntary exit scheme -1.8 0 -9.88 -13.2 -55

Restructuring Costs 0.0 0 -7.0 -7.0 -7.0

Results from investments in associates 07 0 0 0.0 0.0
Profit before tax -104.5 -3184 -37.2 -19.3 3.6
Profit after tax -105.1 -318.4 -37.2 -19.3 3.6

* Amounts represent management targets for the periods presented, assuming, among other factors, the successful and
timely completion of the Business Plan, including the Issuer's Share Capital Increase.

** Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021 and
Business Plan.

Based on the Issuer’s approved Business Plan, the Issuer does not envisage the inclusion of the senior notes of
Astir 1, Astir 2 and Omega in HAPS 2 due to, inter alia, the increased cost of the scheme. The main drivers
behind the Issuer's future profitability are expected to be (i) increased performing loan interest income, as a result
of its portfolio expansion, (ii) strengthened net fee income, underpinned by increased trading volumes with Attica
Bancassurance Agency S.A., (iii) the optimisation of its operating cost base at levels that are in tandem with
those envisaged in the Business Plan and (iv) cost of risk normalisation, as a result of the significant ongoing
rationalisation of its balance-sheet.

Assumptions

The profit forecasts detailed above are derived from management targets set forth in the Business Plan. These
targets for short and medium-term financial performance assume the successful and timely execution of the
Issuer's Share Capital Increase and overall capital action plan (including the Envisaged Capital Actions) and are
otherwise based on a range of expectations and assumptions, some or all of which may prove to be inaccurate.

The Issuer's strategy envisages the non-inclusion of the senior notes of Astir 1, Astir 2 and Omega in HAPS 2
due to, inter alia, the increased cost of the scheme.

The Issuer intends to engage an international consulting firm to assess alternative actions and scenarios
regarding the optimal management of all of the Issuer's NPL securitisations, with the aim of further gradually
reducing the related credit risk of these portfolios in the Issuer’s balance sheet for the upcoming years.

However, according to the Expected Losses, €300m has been allocated for such losses. These potential,
additional losses increase the total capital needs of the Issuer, by the amount of these additional losses, so that
the target of ensuring the long-term viability of the Issuer as it effectively deals with all of its NPEs and its
development path for the future can be achieved. It should be noted that the Expected Losses referred to in the
September letter and the Key Terms Agreement constitute an estimate made by the HFSF and the Private
Investors and not the Issuer’s management. The Expected Losses amount has been included by the Issuer as an
assumption in the Business Plan, together with the Contemplated Share Capital Increase. The actual amount of
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losses for the Issuer’s NPL securitisations to be recorded in the Issuer’s financial statements, will be crystallized
only after completion of the mandate of the international consulting firm to be appointed to assess alternative
actions and scenarios regarding the optimal management of the Issuer's NPL securitisations.Accordingly, there
can be no assurance that the Issuer will achieve any of its targets, whether in the short, medium, or long
terms. The Issuer's ability to achieve such targets is subject to inherent risks, many of which are beyond the
Issuer's control and some of which could have an immediate impact on its earnings and/or financial position,
which could materially affect the Issuer's ability to realise the targets described above. The key assumptions
underlying the Issuer's profit forecasts include, but are not limited to, the following:

. Real GDP growth is forecast to grow by 4.0% in 2022 and to slow down to 2.4% in 2023, according to
European Commission "Summer 2022 Economic Forecast";

. the EU Recovery and Resilience Facility programme, which is expected to allocate approximately €34
billion in grants and loans to Greece, will provide sufficient stimulus to assist the Greek economy to grow
at a rate above historical averages in the short to medium term, and that the Issuer will adopt strategies to
leverage such programme for the benefit of its business, customers and shareholders;

. prices of residential and commercial properties will continue growing at a mid to high single-digit rate per
annum;

. interest rates will remain at a low level for a prolonged period;

. the Issuer's performing new loan book will grow by approximately €500 million per annum on average

during the next three years (noting that the Issuer achieved a net credit expansion of approximately €361
million under challenging circumstances during 2021);

. the Issuer envisages that the senior notes of its Omega, Astir 1 and Astir 2 transactions will not be
included in the HAPS2 asset protection scheme; and

. the Issuer will be in a position to attract the necessary skilled workforce to successfully deliver its Business
Plan.
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17. DOCUMENTS AVAILABLE

17.1. DOCUMENTS MADE AVAILABLE TO INVESTORS

For the whole duration that this Registration Document remains valid, i.e. for a period of 12 months after its
approval, the following documents, which can be inspected, will be made available to the investors in electronic
form on Attica Bank's website in the same section as this Registration Document: https://www.atticabank.gr

the Articles;

an excerpt from the minutes of the General Meeting of 5 July 2022, at which the Shareholders approved, inter
alia, the implementation of the DTC Law as supplemented by Cabinet Act 28/2021 and the Share Capital
Reduction; and

an excerpt from the minutes of a meeting of the Board held on 19 October 2022 and 17 November 2022, at
which the Board approved, inter alia, the filing of the application for the admission of the Warrants for trading
on the Warrants Segment of the Regulated Securities Market of the ATHEX along with the required
supporting documentation.

Other information included on Attica Bank's website does not form part of this Registration Document.

17.2. DOCUMENTS INCORPORATED BY REFERENCE

The interim report for the six months ended on 30 June 2022, including the interim consolidated financial
statements as at and for the six months ended on 30 June 2022, the notes thereto and the auditor’s report:
https://www.atticabank.gr/en/investors/investor-financial-results/periodical-financial-data?folder=2022

The annual report for the year ended 31 December 2021 including the Annual Audited Consolidated Financial
Statements as at and for the year ended 31 December 2021, the notes thereto and the auditor’s report:
https://www.atticabank.gr/en/investors/investor-financial-results/periodical-financial-data?folder=2021

Announcment of Attica Bank dated 13 December 2021 with information regarding the agreement between
HFSF, TMEDE and Ellington SA.:
https://www.atticabank.gr/images/attica/files/News/2021/Announcement_transaction_terms_sheet 1312202

1 _en.pdf)
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ATTICA BANK S.A.

SECURITIES NOTE

Admission of 271,448,946 Warrants to trading on the Warrants Segment of the Regulated Securities Market of the
ATHEX and, following Conversion, 271,448,946 New Ordinary Shares to trading on the Main Market of the Regulated
Securities Market of the ATHEX

This document constitutes the securities note (the "Securities Note™) to a prospectus (the "Prospectus"), within the meaning of
Avrticle 6 and Article 10 of Regulation (EU) 2017/1129 (the "Prospectus Regulation"), of Attica Bank S.A. ("Attica Bank" or the
"lssuer"), which comprises a summary (the "Summary"), a registration document (the "Registration Document") and this
Securities Note, in each case as approved by the Hellenic Capital Market Commission (the "HCMC") on 17 November 2022.

This Securities Note relates to (a) the admission to trading on the Warrants Segment of the Regulated Securities Market of the
Athens Exchange (the "ATHEX") of 271,448,946 Euro denominated warrants ("Warrants") issued by Attica Bank ("First
Admission"); and (b) the admission to trading on the Main Market of the Regulated Securities Market of the ATHEX of 271,448,946
new ordinary registered shares with a single voting right and a nominal value of €0.07 each in the capital of the Issuer (the "New
Ordinary Shares"), following the automatic conversion of the Warrants following expiry of the Warrants’ last day of trading on
the Warrants Segment of the Regulated Securities Market of the ATHEX, i.e., on 28 November 2022 (the "Conversion").

On 17 November 2022, the Listings and Market Operation Committee of the ATHEX approved the First Admission under the
condition of approval of the Prospectus by the HCMC.

From the date of the First Admission, the Warrants will trade on the Warrants Segment of the Regulated Securities Market of the
ATHEX for a period from 21 November 2022 to 28 November 2022 (the "Trading Period"). On the date of the Conversion, the
Issuer will issue as fully paid one New Ordinary Share for each Warrant, in aggregate 271,448,946 New Ordinary Shares, which
will rank pari passu with the existing Ordinary Shares, including with respect to the right to receive all dividends and other
distributions declared, made or paid on or in respect of such shares after their date of issue to holders of the Warrants
("Warrantholders™). The Warrants will be cancelled once Conversion has occurred. The 271,448,946 New Ordinary Shares to be
issued upon Conversion, are expected to be admitted to trading on the Main Market of the Regulated Securities Market of the
ATHEX.

As at the date of this Securities Note, the Issuer’s entire existing issued share capital (the "Existing Issued Share Capital")
comprising in aggregate (following the Share Capital Reduction) 1,224,229,445 Ordinary Shares (the "Existing Ordinary Shares")
is admitted to trading on the Main Market of the Regulated Securities Market of the ATHEX. On Second Admission, it is expected
that the enlarged issued share capital of the Issuer will comprise 1,495,678,391 Ordinary Shares (comprising the Existing Ordinary
Shares and New Ordinary Shares) (the "Enlarged Issued Share Capital™). This Securities Note was prepared in accordance with
the Prospectus Regulation, the applicable provisions of Law 4706/2020 and the implementing decisions of the HCMC, under the
simplified disclosure regime for secondary issuances pursuant to Article 14 of the Prospectus Regulation and Annexes 12 and 17
(item 2.2.2) of the Delegated Regulation (EU) 2019/980 of 14 March 2019.

Investing in the Warrants and/or Ordinary Shares involves risks. Prospective investors should read the entire Prospectus
and, in particular, the "Risk Factors' beginning on page 15 of the Registration Document and on pages 12 and 14 of this
Securities Note, when considering an investment in the Warrants and/or Ordinary Shares.

This Securities Note will be valid for a period of twelve (12) months from its approval by the board of directors of the HCMC. In
the event of any significant new factor, material mistake or material inaccuracy relating to the information included in this Securities
Note, which may affect the assessment of the securities and which arises or is noted between the time when this Securities Note is
approved and the Second Admission, a supplement to this Securities Note shall be published in accordance with Article 23 of the
Prospectus Regulation, without undue delay, in accordance with at least the same arrangements made for the publication of this
Securities Note.

The board of directors of the HCMC approved this Securities Note only in connection with the information furnished to investors,
as required under the Prospectus Regulation, and Delegated Regulation (EU) 2019/980 of 14 March 2019, and only as meeting the
standards of completeness, comprehensibility and consistency provided for in the Prospectus Regulation. The approval of this
Securities Note by the HCMC shall not be considered as an endorsement of Attica Bank or of the quality of the Warrants and/or
Ordinary Shares that are the subject of this Securities Note. Prospective investors should make their own assessment as to the
suitability of investing in the Warrants and/or Ordinary Shares.

The date of this Securities Note is 17 November 2022
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DEFINITIONS AND GLOSSARY

In this Securities Note, references to "Attica Bank" or "Issuer" should be read and construed to be references to

Attica Bank S.A..

"Annual Audited Consolidated
Financial Statements as at and for the
year ended 31 December 2020"

"Annual Audited Consolidated
Financial Statements as at and for the
year ended 31 December 2021"

"Artemis"

"Articles"

"Kotaotatiko"
"ATHEX"

"ATHEXCSD Rulebook™

"ATHEXCSD"

AL

"Bank of Greece"

"Board"

"A0ikn Tk Xopfovito  AX"

"BRRD"

"BRRD Law"

""Népog BRRD"

Annual audited consolidated financial statements for the year that
ended on 31 December 2020, audited by KPMG and approved by the
Board of Attica Bank on 10 May 2021. Figures for the year that ended
on 31 December 2019 are derived from the comparative figures
presented in the financial statements for the year that ended
31 December 2020.

Annual audited consolidated financial statements for the year that
ended on 31 December 2021, audited by KPMG and approved by the
Board of Attica Bank on 2 May 2022. Figures for the year that ended
on 31 December 2020 are derived from the comparative figures
presented in the financial statements for the year that ended
31 December 2021.

The NPE securitisation transaction carried out by Artemis
Securitisation S.A. in June 2017, as amended.

The articles of association of Attica Bank, as amended and currently
in force.

To katactatikd g Attica Bank, 6mwg tpomomombnke kot ioyveL.
The Athens Stock Exchange.

The rule book (regulation) of the ATHEXCSD approved pursuant to
the decision No. 6/904/26.2.2021 of the HCMC, as amended by
decision No 944/31.01.2022 of the HCMC.

Hellenic Central Securities Depository S.A.
To Xpnuatiotipio Adnvaov.

The central bank of Greece.

The board of Directors from time to time.

To Aowntikd Zvppfoviio and Kopd 6g Kapo.

Directive 2014/59/EU of the European Parliament and of the Council
of 15 May 2014 establishing a framework for the recovery and
resolution of credit institutions and investment firms and amending
Council Directive 82/891/EEC, and Directives 2001/24/EC,
2002/47/EC, 2004/25/EC, 2005/56/EC, 2007/36/EC, 2011/35/EU,
2012/30/EU and 2013/36/EU, and Regulations (EU) No 1093/2010
and (EU) No 648/2012, of the European Parliament and of the
Council.

Law 4335/2015 which transposed BRRD into Greek law, as amended,
inter alia, by Law 4799/2021 which transposed BRRD |1 into Greek
law and currently in force.

O Nopog 4335/2015 o omoiog evooudtwoe v odnyic BRRD oto
EMmvikd dikato, 0nmg tpomomomOnke peta&d dAAov, amd Tov v.
4799/2021 o omoiog evowpdtoce tnv odnyic BRRD II 6to EAAnviko
dikowo Kot woyveL



"Business Plan"

"Emyeipnpotiko Xyéoo"

"Cabinet Act"

"clients securities accounts"

"Common Equity Tier 1 capital" or
"CET1"

"Contemplated Share

Increase”

Capital

"Conversion"

"Metatpomny'

"COVID-19"

"CRR"

"CSDR"

"Deposits" or ""customer deposits"
"Directors”

"DSS"

"DTA"

"DTA Framework"

"DTC Conversion"

The 2022 to 2025 business plan of Attica Bank approved by the Board
on 30 September 2022.

To emyepnuatikd oyxédo 2022-2025 g Attica Bank to omoio
gykpidnke omd 1o AotknTikd XvpPfodio otig 30 ZemtepPpiov 2022.

Cabinet Act 28/2021, as amended by the Cabinet Act 34/2021 and
currently in force.

Accounts held by intermediaries for the benefit of end-investors.

Capital instruments which are perpetual, fully paid-up, issued directly
by an institution (e.g., ordinary shares), share premium accounts,
disclosed reserves or retained earnings, accumulated other
comprehensive income, other reserves, less DTAs (other than DTAS
from temporary differences above the thresholds defined in CRR),
less intangibles (including goodwill), less investments in own shares

The envisaged €490 million increase by the end of 2022, pursuant to
the Business Plan (and taking into account the Proposed Share Capital
Investment) of the share capital of Attica Bank through payment in
cash and the issuance of new Ordinary Shares that shall be approved
by the competent bodies of Attica Bank.

The automatic conversion of the Warrants into Ordinary Shares
following the expiry of the Trading Period, i.e. on 28 November 2022,
without repayment of any contribution with the capitalisation of the
special reserve that has been formed pursuant to the DTC Law.

H avtopat petatponn tov Tithwv og Kowég Metoyéc petd ) Anén
g [Meprddov Awmpaypdtevong, ot v 28 Nogufpiov 2022 ywpic
™V KOToPOAT] OTOLGONTOTE GUVEICPOPAG LE TNV KEPUAOLOTOINGT
Tov €101K0V amobepatikod mov £xel dnpovpyndel cOUE®VAL pHE TOV
Noépo DTC.

Coronavirus disease 2019.

Regulation (EU) 575/2013 of the European Parliament and of the
Council of 26 June 2013 on prudential requirements for credit
institutions and investment firms and amending Regulation (EU)
No 648/2012.

Regulation (EU) No 909/2014 of the European Parliament and of the
Council of 23 July 2014 on improving securities settlement in the
European Union and on central securities depositories.

Due to customers.

The directors of Attica Bank as appointed from time to time

The Greek Dematerialised Securities System.

Deferred tax asset.

Articles 27 and 27A of Law 4172/2013.

The issuance by the Issuer to the Greek State of warrants free of any
charge for the acquisition of common shares in accordance with the
provisions of section 7, paragraphs 2 and 6 of the DTC Law, which

correspond to common shares of a total market value equal to 100%
of the amount of the definitive and cleared tax claim, prior to its set-



"DTC"
"DTC Law"

«Nopog DTC»

"DTT"

"ECB"

"EEA"

"ESMA"

"EU" or "European Union"

"Euro", "euro”, "EUR" and "€"

"Existing Issued Share Capital”

«Ygwotapevo  Exd00év

Kepdaiaro»

MeTtoyiko

"Existing Ordinary Shares"

Yguotapeveg Kowég Metoyég

"Extraordinary General Meeting" or

"EGM"

"First Admission"

«IIpa™ Ewayoym»

"General Commercial Registry

"General Meeting"

«Igvikn Xovérevon»

off against the income tax regarding the fiscal year during which the
tax claim arose.

Deferred tax credit.
Avrticle 27A of Law 4172/2013, as amended and currently in force.

To apBpo 27A tov Nopov 4172/2013 6mwg £xet tpomomomBel kot
oyOEL

Any applicable bilateral treaty for the avoidance of double taxation.
The European Central Bank.

European Economic Area.

European Securities and Markets Authority.

The European economic and political union.

The common legal currency of the member states participating in the
third stage of the European Economic and Monetary Union.

The issued share capital of Attica Bank as at the date of this Securities
Note.

To exdoBév petoyd kepdaiato g Attica Bank katd tnv nuepopnvio
Tov Enpewopotog Exdidopevov Tithov.

1,224,229,445 Ordinary Shares of nominal value of €0.07 each in the
capital of Attica Bank in issue as at the date of this Securities Note.

1,224,229,445 Kowég Metoyéc ovopaotikng atiag €0,07 1 kdbe pio
670 €kd00év kepdlaio g Attica Bank katd v mpepounvia tov
Inueiopatog Exdddpevov Tithov.

Depending on the context, the extraordinary general meeting of the
Shareholders of Attica Bank or of any other société anonyme
incorporated under Greek law.

The admission to trading of the Warrants, which were issued pursuant
to the DTC Law, on the Warrants Segment of the Regulated Securities
Market of the ATHEX, which was approved by the ATHEX on 17
November 2022, subject to the approval of the Prospectus.

H swoaymyn mpog dampaypdtevon tov TitAwv, ot onoiot ekd00nKay
ovpewva pe 70 Nopo DTC, oy Katnyopia Tithwv IMapactotikdv
Awoiopdtov tpog Ktmon Kwvntov A&idv g PuBulopevng Ayopdc
A&oypaoov tov X.A, énmg avth eykpidnke amd 10 X.A. otig 17
Nogpuppiov 2022, vrokeipevn Tepoltép® oTNV EYKPLGT TOV OIKEIOL
Evnuepotikod Agktiov and v Emrponn Kepaiatoyopds.

General Electronic Commercial Registry of Greece.
Depending on the context, the general meeting of the Shareholders,
whether ordinary or extraordinary, or of the shareholders or members

any other société anonyme incorporated under Greek law.

Avéroyo pe To. ovpepaldpevo, M TOKTIKN 1N EKTOKT YEVIKN
cuvélevon tov Metdywv g Attica Bank, 1 onowacdnmote GAANG



"Group"

«Omrog»

"HCC"

"HCMC"

«EK»

"Hellenic Republic"
"HFSF"

«TXX»

"HFSF Law"
«Noépog TXX»

"Income Tax Code" or "ITC"

"Interim Reviewed  Consolidated
Financial Statements as at and for the
six-month period ended 30 June 2022"

"ISIN"

"Issuer" or "Attica Bank"

«Exdotng 1 Attica Bank»

"

"KPMG"

"Latest Practicable Date"

"Mandatory Burden

Measures"

Sharing

avavoung etapiog mov €xel ovotafel odpupova pe to EAAnvikd
dikaro.

Attica Bank and its consolidated subsidiaries.

H Attica Bank ka1t o1 evorolovpeveg Quyatpikés tng.
The Hellenic Competition Commission.

The Hellenic Capital Market Commission.

H EAMnvikn Emirponn Kepolatoyopdg

The official name of Greece as a sovereign state.

The Hellenic Financial Stability Fund.

To Tapeio Xpnpotomototikng Xtadepotntag

Law 3864/2010, as amended and currently in force.
O Nopog 3864/2010, 6mmg tpomomomOnke Kat 1oyveL.

Law 4172/2013, effective as of January 1, 2014, as amended from
time to time.

Interim reviewed consolidated financial statements for the six-month
period ended 30 June 2022, reviewed by KPMG and approved by the
Board on 30 September 2022. Figures for the six-month period ended
30 June 2021 are derived from the comparative figures presented in
the interim consolidated financial statements as at and for the six-
month period ended 30 June 2022.

International Security Identification Number
Aebviig Kodikog Avayvaopiong Kiwvntov Aéwoypdomv

Attica Bank S.A., a société anonyme incorporated in the Hellenic
Republic with General Commercial Registry number 255501000 and
registered seat at 23, Omirou Street, 106-72 Athens, Greece and
lawfully licensed by the Bank of Greece to operate as a credit
institution.

H Attica Bank Avovoun Tporelikn Etapeio, po avaovoun etoupio
mov €yel ovotabel oty EAAnvikny Anpokpartio pe apBud I'evikod
Epmopicod Mntpdov 255501000 ko pe kotoywpnpévn £8pa oty
006 Opnpov 23, 106 72 Abnva, EALGSa kot vopipog adetod0tnuévn
a6 v Tpanelo g EALASOG va Aertovpyel og ToTmtikd idpopa.

Information technology.
KPMG Certified Auditors S.A. (Reg. No. SOEL 114) having its
registered office at 3 Stratigou Tombra Street, Aghia Paraskevi PC
153 42, Athens, Greece.

16 November 2022, being the latest practicable date prior to the
publication of this Securities Note.

Mandatory burden sharing measures imposed by virtue of a cabinet
act, pursuant to Article 6a of the HFSF Law, on the holders of



«YToyYpEMTIKG
Bapav»

péTpo  KoTOVOUNG

"MIFID 11"

“MREL"

"New Ordinary Shares"
«Néeg Kowég Metoyéc»
"NPEs"

"Omega"

"Ordinary Shares"

«Kowég Metoyéo»

"oTC"

"Pre-emption Rights"

"Prospectus"

"Prospectus Regulation”

«Kavoviopog vy to Evnuepotiké
Agktion

"pSD"

"Purchase Rights"

"Registration Document"

instruments of capital and other liabilities of the credit institution
receiving such support.

Ta vroypemtikd pétpa katavoung Papdv mwov  emPaiiovton
cvpewva pe v Ipdaén Ymovpyucov Zvppovriov tov ApHpov 60 tov
Nopov TXE, 610VG KOTOXOVG KEPOAUWKOV HECOV KOl GAADV
VIOYPEDCEMY TOV TGTOTIKOV WOPOUATOG OV AAUPAVEL KEQOAOLOKY
gvioyvon.

Directive 2014/65/EU of the European Parliament and of the Council
of 15 May 2014 on markets in financial instruments and amending
Directive 2002/92/EC and Directive 2011/61/EU, as amended and
currently in force.

The framework in which BRRD prescribes minimum requirements
for own funds and eligible liabilities in the EU legislation.

The Ordinary Shares that shall be issued pursuant to the Conversion.
O Kowég Metoyég mov Oa ekd0b00v cuppmva e ™ Metatpomr).
Non-performing exposures.

The 2021 restructuring and amendment of the Artemis securitisation.

The ordinary registered voting shares issued by Attica Bank from time
to time, the nominal amount of which is expressed in euro.

O1 eKTEPPUCHEVES GE EVPM KOWVEG OVOLLOGTIKES LLETA WN(POL LETOYES,
1oV €€l ekdmoet ) Attica Bank amd kaipov g1g kapdv.

Over-the-counter.

The Shareholders' pre-emption rights to, pursuant to article 6 of the
Cabinet Act, purchase the Warrants at their purchase price.

Together, the Summary, the Registration Document and this
Securities Note.

Regulation (EU) 2017/1129 of the European Parliament and of the
Council of 14 June 2017 on the prospectus to be published when
securities are offered to the public or admitted to trading on a
regulated market, and repealing Directive 2003/71/EC, as amended
and currently in force.

O Kavoviopdg (EE) 2017/1129 tov Evponrdikod Kowofoviiov kot
Tov XvpPoviiov g 14" Tovviov 2017, oyetikd pe to Evnuepmticd
Aghtio mov Tpémel vo. ONUOGIEVETAL KOTA TN OO TPOGPOPE
KNToV a&ldv 1| Katé Ty 160yOY TOVG TPOg SOmPAYUETELCT) O
puBulopevn ayopd kot v Katdpynon g odnyiag 2003/71/EK,
OTMG TPOTOTOOKE Kol IGYVEL.

EU Parent Subsidiary Directive.

Third party's rights to, pursuant to article 6 of the Cabinet Act,
purchase any Warrants not already purchased pursuant to the Pre-
Emption Rights.

The registration document of Attica Bank, within the meaning of
Avrticle 6 and Article 10 of the Prospectus Regulation, which was



«Eyypago Avagopac»

"Second Admission"

«Agvtepn Eweayoyi»

"securities account”

"Securities Note"

«Enpeiopo Exdrd6pevov Tithoo»

"Share Capital Increase"

«AvEnon Metoyikov Kepaiaiov»

"Share Capital Reduction™

«Meioon Metoyikov Kepaiaiov»

approved by the board of directors of the HCMC on 17 November
2022.

To €yypago avapopdg g Attica Bank pe ) onuacio tov ApBHpov 6
kot Tov ApBpov 10 tov Kavoviepod ya to Eviuepotikd Aghtio, to
omoio €yel eykpBel amd 1o downTkd cvppovio g EK otig 17
Noeuppiov 2022.

The admission to trading of the New Ordinary Shares on the Main
Market of the Regulated Securities Market of the ATHEX.

H swoaywyn npog dwmpaypdrtevon tov Néov Kowvdv Metoymv otnv
Kvpia Ayopd g PuOulopevng Ayopdag A&oypdapmv tov X.A.

Shall have the meaning ascribed to it in the ATHEXCSD Rulebook.

This Securities Note prepared for the admission of the Warrants and,
following Conversion, the New Ordinary Shares to trading on the
Main Market of the Regulated Securities Market of the ATHEX, in
accordance with the Prospectus Regulation, the applicable provisions
of Greek Law 4706/2020 and the enabling decisions of the HCMC,
which was approved by the board of directors of the HCMC on 17
November 2022.

To Znpeiopa Exdidopevou Tithov yio v eilcaymyn tov Tithwv oty
Katmyopia Tithwv Tapactatikdv Awawwopdtov mpoc Kimon
Kwntov Agudv g Pubuillopevng Ayopds A&woypaemv tov X.A.,
Kat, perd T Metatponn, tov Néov Kowav Metoydv mpog
Sdwmpoypdtevon omv Kopua Ayopd g Pubulopevng Ayopdc
A&oypaoov 100 X.A., obupova pe tov Kavovioud yur 1o
Evnuepotikd Aegktio, tovg Kat’ E&ovcioddton Kavovicpoig, tig
epoppootéeg dtaéelg tov EAAnvikov Nopov 4706/2020 kor Tig
exteleoTikég amopdoelg g EK, 1o omolo €xer eykpifel amd to
Srountikd ovpPovrio g EK otig 17 Nogpppiov 2022.

The envisaged increase, pursuant to the Business Plan, of the share
capital of Attica Bank (once or in several transactions), through
payment in cash and issuance of new Ordinary Shares, that shall be
decided by the competent bodies of Attica Bank.

H mpoPrendpevn oto Emyeipnuotikd Xyédo avénom HETONKOD
KepaAaiov g Attica Bank (Lécm piog 1) Topamdved GUVOALLYDV), HE
KatafoAn peTpNT®V Kot pe v ékdoomn vémv Kowav Metoyav, 1
omoiae Ba amogociotel amd T0 AloknTKd XvpPovAitlo, Svvapel
e€ovoiag mov tov Topacyidnke amd ) Fevikn Xvvélevon otig 5
Iovkiov 2022.

The reduction of the Issuer’s existing share capital by
€159,149,827.85, by: (i) decreasing the nominal value of such
ordinary shares from €0.20 to €0.07 each, without changing the total
number of the Ordinary Shares; and (ii) application of such
€159,149,827.85 for the purpose of creating a special reserve, to be
used by the Issuer as permitted under article 31, paragraph 2 of Law
4548/2018, to either capitalise such reserve or offset losses, as
resolved at the General Meeting on 5 July 2022.

H pelmon tov verotdpevoy petoyikod Ke@aiaiov tov Exkdot katd
€€ 159.149.827,85 péow: (i) g Lelwong e OvoHaoTIKNG a&log Tov
KooV petoydv amod €0,20 og 0,07 1 k6O pia, yopic v oAlayn tov
cuvolikov apiBuov tev  Kowov Metoxdv, wor (i) g
xpnowonoinong mocov €159.149.827,85 pe oxomd ™ Snpovpyia
€101K00 amobepatikov, To onoio Ba ypnoomombei and tov Exddt



"Shareholder"

«Métoyoc»

"Summary"

«Ieprintid Xnpeiopo»

"Tier 1 capital”

"Trading Period"

"VAT"

"Warrant Issuance"

«Exdoon tav Tithov»

"Warrantholder"

Omw¢ emupénetol cVHE®vVe pe to Apbpo 31, mapdypapog 2 TOv
Noépov 4548/2018, gite yio kKEPAANOTOINGT TOV 0TOOEUOTIKOD 1) Y10l
Tov copynoeopd {nuov, n omoia gykpidnke and v ETE ot 5
TovAiov 2022.

Any person who is a holder of Ordinary Shares.

Onolodnmote Tpdowmo to omoio katéyel Kowvég Metoyég tng Attica
Bank..

The summary which accompanies this Securities Note, prepared for
the admission of the Warrants to trading on the Warrants Segment of
the Regulated Securities Market of the ATHEX and, following
Conversion, the New Ordinary Shares to trading on the Main Market
of the Regulated Securities Market of the ATHEX, in accordance with
the Prospectus Regulation, the Delegated Regulation (EU) 2019/980
of 14 March 2019, the Delegated Regulation (EU) 2019/979 of
14 March 2019, the applicable provisions of Law 4706/2020 and the
enabling decisions of the HCMC, which was approved by the board
of directors of the HCMC on 17 November 2022.

To mepnmTkd onpeimpo mov cuvodevel o Enueiopa Exdidopevov
Tithov, o omoio €xel cvvtayBel Yo v gloaymyn tov Tithov oty
Katmyopia Tithwv Topactatikov Awoaopdtov mpog Kimon
Kwntav Aguov g PuBuilopevng Ayopag A&oypaomv tov X.A. kalt,
petd ™ Metatponn, Tov Néov Kowav Metoxdv mpog
Sdwmpoypdtevon omv Kopua Ayopd g Pubulopevng Ayopdc
A&oypaoov o0 X.A., obupova pe tov Kavovioud vy 1o
Evnuepotikd Agktio, tovg kat’ gfovoodotnon Kavoviopovg
2019/980 xor 2019/979 g 14" Moprtiov 2019, T £QaplLooTEES
Swatdéelg Tov N. 4706/2020 ko T1g ektedeotikég amopdoels g EK,
70 omoio €yet eykpifel and o droknTikd cvpPfovio ™mg EK otig 17
Noepfpiov 2022.

The sum of ordinary shares, share premium, preference shares,
reserves, retained earnings, minority interests, hybrid instruments,
less treasury shares, less retained losses, less intangible assets, less
goodwill.

The period from 21 November 2022 to 28 November 2022 during
which the Warrants will trade on the Warrants segment of the
Regulated Securities Market of the ATHEX.

Value Added Tax

The issuance of 271,448,946 Warrants for nil-consideration to the
Greek State, by virtue of the DTC Law, approved at a meeting of the
Board on 10 August 2022 pursuant to an authority granted to it by
virtue of a decision of an EGM held on 5 July 2022, together with
Avrticle 5 of the Cabinet Act

H éxdoon tov 271.448.946 Tithwv yopig kataforr avTaAldyHoTog
610 EAAvik6 Anpodeto, duvapet tov Nopov DTC, i) onoia eykpinke
ot ouvvedpiaon tov Atokntikod XvpPoviiov otig 10 Avyodotov
2022 ocOupova pe v g&ovcloddtnon mov yopnyndnke oe avtd
Sduvapet g amdeaocng g Extaktng I'evikig Tuvédevong mov Elafe
xopo otig 5 Toviiov 2022, pali pe to apbpo 5 g Ilpdéng
Ymovpykod Zvpfoviiov.

A holder of Warrants.
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«Karoyog Tithov» O kdroyog twv TitAwv.

"Warrants" 271,448,946 Euro denominated warrants issued by Attica Bank, each
of which is convertible into one New Ordinary Share, issued by virtue
of the DTC Law.

«Tithow 271.448.946 exmeppacpuévol oe Evpd tithot exdobBévieg amd v
Attica Bank, o ka8évog ek tov onoiov eival petatpéyipog o puo Néa,
Kown Metoyn, ot omoiot ekd60nkav coppwva pe 1o Nopo DTC..

This Securities Note includes forward-looking statements. Such forward-looking statements are contained in
particular in sections 1 "Risk factors specific to the Issuer"”, 5 "Group’s Business Overview" and 7 "Financial
information concerning the Issuer’s assets and liabilities, financial position and profits, and losses" of the
Registration Document, although they are also found elsewhere in this Securities Note. Forward-looking
statements can be generally identified by the use of terms such as "believes"”, "expects”, "may", "will", "should",
"would", "could", "plans”, "anticipates" and comparable terms, as well as the negatives of such terms. By their
nature, forward-looking statements involve risk and uncertainty, and actual results and developments may differ
materially from those expressed in or implied by such statements. Attica Bank has based these forward-looking
statements on its current expectations and projections about future events. These forward-looking statements are
subject to risks, uncertainties and assumptions about Attica Bank or the Group including (but not limited to) those
set out under section 1 "Risk factors specific to the Issuer" of the Registration Document.

In this Securities Note, Attica Bank presents certain forward-looking operating and financial performance targets
derived from its Business Plan. Certain of Attica Bank financial performance targets are deemed to be profit
forecasts under the Prospectus Regulation (see section 16 "Profit Forecasts" of the Registration Document).
These profit forecasts represent Attica Bank's strategic objectives and targets for short-term and medium-term
financial performance. These forecasts are based on a range of expectations and assumptions regarding, inter
alia, Attica Bank's present and future business strategies, cost efficiencies, and the market environment in which
it operates, some or all of which may prove to be inaccurate. Attica Bank's ability to achieve these targets is
subject to inherent risks, many of which are beyond its control and some of which could have an immediate impact
on its earnings and/or financial position, which could materially affect its ability to realise the targets described
in this Securities Note. Furthermore, Attica Bank operates in a very competitive and rapidly changing
environment, which is subject to regulatory, political and other risks. Attica Bank may face new risks from time
to time, and it is not possible to predict all such risks which may affect its ability to achieve the targets described
in this Securities Note. Given these risks and uncertainties, Attica Bank may not achieve its targets at all or within
the timeframe described herein. For additional information on the preparation and presentation of the Issuer's
financial performance targets and other forward-looking statements that are deemed to be profit forecasts under
the Prospectus Regulation, see section 16 "Profit Forecasts" of the Registration Document. Except as otherwise
required by applicable law or regulation, the Issuer undertakes no obligation to publicly update or revise any
forward-looking statements, whether as a result of new information, future events or otherwise. Considering these
risks, uncertainties and assumptions, the forward-looking events discussed in this Securities Note might not occur.
Any statements regarding past trends or activities should not be taken as a representation that such trends or
activities will continue in the future. Investors are cautioned not to place undue reliance on such forward-looking
statements, which are based on facts known to us only as at the date of this Securities Note. According to its
management, Attica Bank has not made any profit forecasts for the current financial year other than as referred
to in sections 6.4 "Asset Quality and NPEs", 11.1 "Information on the capital of the Group—Capital Management"
and 16 "Profit Forecasts" of the Registration Document. However, it regularly informs the investment community
of its financial performance or any other material event through regular or ad hoc press releases.
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1. RISKFACTORS SPECIFIC TO THE WARRANTS

Investing in the Warrants involves a degree of risk. You should carefully consider the risk factors set out below
and all other information contained in the Prospectus, including the Issuer's financial statements and the related
notes, before making an investment decision regarding the Warrants.

The risks described below are those significant risk factors, currently known and specific to the Warrants, that the
Issuer believes are material and relevant to an investment in the Warrants and are presented, by category, based
on the probability of their occurrence and the estimated negative impact that their occurrence may cause. If any
of these risks materialises, the Issuer's financial condition or results of operations could suffer, the price of its
Warrants could decline, and you could lose part or all of your investment. Moreover, the risks and uncertainties
described below may not be the only ones to which Attica Bank may be subject. Additional risks, not currently
known to the Issuer, or that the Issuer now deems to be immaterial, may also harm it and adversely affect your
investment in the Warrants.

1. Prior to the Conversion, Warrantholders will not have similar rights as the holders of Ordinary Shares
but will be bound by all changes made with respect to the Ordinary Shares prior to the exercise of the Warrants.

Warrantholders will acquire rights with respect to the Ordinary Shares only if they receive New Ordinary Shares
upon the conversion of the Warrants and only as of the date when such persons become record owners in
accordance with Greek company law and the articles of association of Attica Bank, as amended and currently in
force (the "Articles"). Prior to the date of such persons becoming record owners, the rights from the Ordinary
Shares underlying the Warrants will be exercised by the Warrantholders in accordance with the relevant applicable
legislation. For example, with respect to the Warrants, if an amendment is proposed to Articles requiring
Shareholder approval and the record date for determining the Shareholders of record entitled to vote on the
amendment occurs prior to the date a Warrantholder is deemed to be the owner of Ordinary Shares due upon
exercise of the Warrants held by such person, the exercising Warrantholder will not be entitled to vote on the
amendment, although such person will nevertheless be bound by any changes in the powers or special rights of
the Ordinary Shares resulting from such amendment, when such person exercises the Warrants and acquires the
underlying New Ordinary Shares. Further, in the event of a permitted increase of the Issuer’s share capital prior
to the Conversion, under the provisions of article 8 of the Cabinet Act , the number of Warrants remains unaltered,
thus the entitlement of the Warrantholders in the share capital of the Issuer will accordingly be diluted.

2. There is currently no active public market for the Warrants, they will trade for a very short period and
at the time of First Admission the Greek State will be the major Warrantholder, thus the price of the Warrants
may diverge significantly from theoretical prices implied by traditional pricing methodologies.

There is currently no active public trading market for the Warrants, and the Issuer cannot guarantee that an
adequately active market for the Warrants will develop during their short trading life (i.e., the Trading Period). If
an adequately active market does not develop, the liquidity of the Warrants will be limited, the price of the
Warrants may diverge significantly from theoretical prices implied by traditional pricing methodologies and/or
fluctuate and have limited liquidity. The development of a market in the Warrants may be hampered in light of
the fact that, at the time of First Admission, the Greek State will be the major Warrantholder, and may be unwilling
to trade its Warrants. If an adequately active market for the Warrants does not develop, then purchasers of the
Warrants may be unable to resell the Warrants or sell them only at an unfavourable price for an extended period
of time, if at all. Resale prices of the Warrants will depend on many factors, including the market price of the
Ordinary Shares.

3. The market price of the Warrants will be directly affected by the market price of the Ordinary Shares,
which may be volatile.

To the extent that a secondary market for the Warrants develops, the Issuer believes that the market price of the
Warrants will be significantly affected by the market price of the Ordinary Shares. The Issuer cannot predict how
the Ordinary Shares will trade in the future. This may result in greater volatility in the market price of the Warrants.

4, The initial trading price of the Warrants at the first trading session may be significantly different from
the market price that will be formed after regular trading is established.

There is currently no public market for the Warrants and there is no data for the market behaviour of securities
with the same characteristics. It cannot be guaranteed that the initial trading price of the Warrants will not be
significantly different from the price that the market shall form after regular trading is established, albeit for a
limited time period (i.e., the Trading Period).

5. In case of suspension of the trading of Ordinary Shares, the trading of the Warrants may also be
suspended.

12



The value of the Warrants is calculated by reference to the market characteristics of the underlying Ordinary
Shares, the most significant being their market price. If the trading of the Ordinary Shares is suspended for any
reason whatsoever, it is highly likely that the trading of the Warrants will also be suspended by either the ATHEX
or the HCMC.

6. The ATHEX is less liquid than other major exchanges.

The trading venue for the Warrants is the Warrants Segment of the Regulated Securities Market of the ATHEX.
The Warrants Segment of the Regulated Securities Market of the ATHEX is less liquid than other major stock
markets in Western Europe and the United States. As a result, Warrantholders may face difficulties engaging in
purchases and sales especially if they wish to engage in large-volume transactions. We cannot make assurances
about the future liquidity of the market for the Warrants.

In 2021, the average daily volume on the ATHEX was €70.2 million compared to €64.1 million in 2020. On 31
December 2021, the total market value of all securities listed on the ATHEX amounted to approximately €66,078
million. The Issuer’s market capitalisation as at 31 December 2021 amounted to €197.1 million corresponding to
approximately 0.3% of the total market capitalisation of all companies listed on the ATHEX. The Issuer can
therefore provide no assurance regarding the future marketability of the Warrants in the market.

7. Warrants are a novel financial instrument for Greece and their tax treatment is not yet specifically
regulated by the Greek tax framework.

Warrants are a novel financial instrument for Greece. The current tax law provisions have been drafted with a
view to primarily regulate shares, bonds and derivatives and have not fully taken into account financial instruments
such as the Warrants. Therefore, the exact tax treatment of Warrants under Greek tax law cannot be anticipated,
and new tax provisions may be enacted, or existing provisions may be supplemented in order to regulate Warrants,
potentially with retroactive effect.

8. The Warrants may be subject to market price volatility, and the market price of the Warrants may
decline disproportionately in response to developments that are unrelated to the Issuer's operating performance.

The market price of the Warrants may be volatile and subject to wide fluctuations. The market price of the Warrants
may fluctuate as a result of a variety of factors, including, but not limited to, those referred to in these Risk Factors,
as well as period to period variations in operating results or changes in revenue or profit estimates by Attica Bank
and its consolidated subsidiaries (the "Group"), industry participants or financial analysts. The market price could
also be adversely affected by developments unrelated to the Group’s operating performance, such as the operating
and share price performance of, or the potential application of resolution measures to or potential litigation against,
other credit institutions or financial holding companies that investors may consider comparable to the Group,
speculation about the Group in the press or the investment community, unfavourable press, strategic actions by
competitors (including acquisitions and reorganisations), changes in market conditions, regulatory changes and
broader market volatility and movements, including in relation to the coronavirus disease ("COVID-19")
pandemic and/or the ongoing invasion of Ukraine by Russia. Any or all of these factors could result in material
fluctuations in the price of the Warrants, which could lead to investors receiving back less than they invested or a
total loss of their investment.
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2. RISK FACTORS SPECIFIC TO THE ORDINARY SHARES

Investing in the Ordinary Shares involves a degree of risk. You should carefully consider the risk factors set out
below and all other information contained in the Prospectus, including the Issuer's financial statements (and the
related notes), before making an investment decision regarding the Ordinary Shares.

The risks described below are those significant risk factors, currently known and specific to the Ordinary Shares,
that the Issuer believes are material and relevant to an investment in the Ordinary Shares and are presented, by
category, based on the probability of their occurrence and the estimated negative impact that their occurrence
may cause. If any of these risks materialises, the Issuer's financial condition or results of operations could suffer,
the price of its Ordinary Shares could decline, and you could lose part or all of your investment.

Moreover, the risks and uncertainties described below may not be the only ones to which Attica Bank may be
subject. Additional risks, not currently known to the Issuer, or that the Issuer now deems to be immaterial, may
also harm it and adversely affect your investment in the Ordinary Shares.

1. The Ordinary Shares may be subject to the general bail-in tool or the non-viability loss absorption power
pursuant to the BRRD Law and can be affected by the implementation of the mandatory burden sharing
measures pursuant to the HFSF Law for the provision of extraordinary public financial support pursuant to
article 32, paragraph 3(d)(cc) of the BRRD Law, which may result in their write-down or cancellation in full.

According to the BRRD Law, the Ordinary Shares may be subject to the general bail-in tool, which gives the
competent resolution authority the power to write down or cancel certain claims of unsecured creditors, such as
Shareholders. The bail-in tool may be imposed either as a sole resolution measure or in combination with other
resolution tools that may be imposed in case of the resolution of the relevant failing entity and/or if such entity
receives state-aid in the form of the Government Financial Support Tool pursuant to articles 56 to 58 of the BRRD
Law (and, in particular with respect to a credit institution, article 6b of the HFSF Law). The Ordinary Shares are
subject to the aforementioned bail-in tool. In the event that either resolution measures are imposed on Attica Bank,
or Attica Bank receives any state-aid in the form of the Government Financial Support Tool, pursuant to articles
56 to 58 of the BRRD Law and article 6b of the HFSF Law, the value of the Ordinary Shares may be written down
or even reduced to zero or participation of Shareholders at the time of the implementation of the measure and the
conversion of liabilities to equity, may be diluted.

In addition to the above, the BRRD Law also provides for the non-viability loss absorption, power of the competent
resolution authority of articles 59 et seq. of the BRRD Law to permanently write down or convert into equity
capital instruments issued by the relevant entity, including CET1 instruments (which includes ordinary shares),
Additional Tier 1 and Tier 2 capital instruments (each as defined under the Regulation (EU) 575/2013, as amended
(the "CRR™)) at the point of non-viability of the entity concerned and before any other resolution action is taken,
with losses taken in accordance with the priority of claims under normal insolvency proceedings. Shareholders
may therefore result in losing some or all of their investment, if the value of the Ordinary Shares they hold is
written down (up to zero) or cancelled, or if the value of the Ordinary Shares is written down (up to zero) or
cancelled.

In case of the HFSF granting extraordinary public financial support to the Issuer, the mandatory burden sharing
measures will be imposed by virtue of a Cabinet Act, pursuant to article 6a of the HFSF Law, on the holders of
instruments of capital and other liabilities of the credit institution receiving such support (the "Mandatory Burden
Sharing Measures"). The Mandatory Burden Sharing Measures include the absorption of losses by existing
subordinated creditors by the writing down of the nominal value of their claims. Absorption of loss by shareholders
of the credit institution, so that the equity position of the credit institution becomes zero, is implemented by way
of a resolution of the competent corporate body of the credit institution on the decrease of the nominal value of the
shares.

Based on the above, the exercise of any bail-in tool or the non-viability loss absorption power under the BRRD
Law or the implementation of the Mandatory Burden Sharing Measures pursuant to the HFSF Law (as the case
may be) could result to the loss of part or all of your investment. Furthermore, the mere suggestion of the exercise
or implementation of such tools or powers, as the case may be, could also materially adversely affect the price or
value of the Ordinary Shares.

2. The circumstances under which the relevant resolution authority would take any bail-in action pursuant
to the BRRD Law or future legislative or regulatory proposals are vague and such uncertainty may adversely
affect the value of the Ordinary Shares.

The conditions for the submission of a credit institution, such as the Issuer, to resolution and the activation of the
relevant powers of the relevant resolution authority, are set in articles 32 and 33 of the BRRD and the BRRD Law.
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Such conditions include the determination by the relevant resolution authority that: (i) the relevant entity is failing
or is likely to fail; (ii) no reasonable prospect exists that any of the alternative private sector measures (including
the write-down of capital instruments and eligible liabilities) would prevent the failure; and (iii) a resolution action
is necessary in the public interest, whilst the resolution objectives would not be met to the same extent by the
winding-up of the relevant entity pursuant to normal insolvency proceedings.

Such conditions, however, are not further specified in the applicable law and so their satisfaction is left to the
determination and discretion of the relevant resolution authority, although guidelines of the European Banking
Authority on the circumstances under which an institution shall be considered as "failing or likely to fail" have
been published. Such uncertainty may affect the market perception as to whether a credit institution or its parent
company meets or not such conditions and as such it may be subjected to resolution tools. This may have a material
adverse impact on the value of the Ordinary Shares.

In addition, if any bail-in action is taken, interested parties, such as creditors or shareholders, may raise legal
challenges. Further, any steps, powers or action under the BRRD Law (whether actually, or purported to be, taken
or exercised) which are not consistent with BRRD, even if valid under the BRRD Law or other Greek laws, may
also be susceptible to challenge. If any litigation takes place in relation to bail-in actions (whether actually, or
purported to be, taken) and such actions are declared void or ineffective and additional actions need to be taken,
including reversal of any bail-in action that is challenged, this may negatively affect liquidity and valuation, and
increase the price volatility of the Warrants and Ordinary Shares.

3. The ATHEX is less liquid than other major exchanges.

The trading venue for the Ordinary Shares will be the Regulated Securities Market of the ATHEX. The Regulated
Securities Market of the ATHEX is less liquid than other major stock markets in Western Europe and the United
States. As a result, Shareholders may face difficulties engaging in share purchases and sales especially if they
wish to engage in large-volume transactions. We cannot make assurances about the future liquidity of the market
for Ordinary Shares.

In 2021, the average daily volume on the ATHEX was €70.2 million compared to €64.1 million in 2020. On 31
December 2021, the total market value of all securities listed on the ATHEX amounted to approximately €66,078
million. The Issuer’s market capitalisation as at 31 December 2021 amounted to €197.1 million corresponding to
approximately 0.3% of the total market capitalisation of all companies listed on the ATHEX. The Issuer can
therefore provide no assurance regarding the future marketability of the Ordinary Shares in the market.

4. The Issuer may not be able to pay dividends to Shareholders.

If there are no distributable profits or distributable reserves, pursuant to the applicable provisions of Greek law,
as in force from time to time, the Issuer is not allowed to pay dividends. Further to generally applicable restrictions
on dividends distribution pursuant to Law 4548/2018 and Law 4261/2014 as amended by Law 4701/2020, and
Law 4799/2021, in accordance with the HFSF Law and the Relationship Framework Agreement, the HFSF has
appointed an HFSF representative to the board of directors of credit institutions which have received financial
support that can veto any decision of the relevant board of directors in connection with, inter alia, the distribution
of dividends, where the ratio of NPEs to total exposure, as calculated for the purposes of Article 11(2)(g)(ii) of
the Implementing Regulation (EU) 2021/451 of the Commission 17 December 2020 (the 2020 Implementing
Regulation™), exceeds 10 per cent.

In compliance with the above detailed provisions, and the provisions of Law 3723/2008 which applied to Attica
Bank until 27 April 2021, the Issuer has not paid out dividends for years 2019, 2020 and 2021. According to the
resolutions of the General Meeting of 5 July 2022, the Bank has decided not to distribute any dividend for 2022.

For more information, on generally applicable restrictions under Greek corporate law and other applicable
restrictions to profit distributions, including dividend payments and payments in respect of capital stock of Greek
credit institutions, see section 7.10 "Dividends and Dividend Policy" in the Registration Document.

In addition, further to the recent amendments of Law 4261/2014, any distribution in kind instead of cash, including,
as the case may be, a distribution of Additional Tier 1 and Tier 2 capital instruments, will be subject to prior
approval by the Bank of Greece.

Currently applicable legislation or legislation that may be enacted in the future, as well as existing and future
regulatory recommendations and guidelines, may prohibit the Issuer or limit its ability to make profit distributions,
including the payment of dividends in subsequent years.

5. The Issuer may in future issue new Ordinary Shares (in addition to the New Ordinary Shares to be issued
on Conversion), which may dilute Shareholders’ participation.
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If a further share capital increase of the Issuer is approved abolishing or restricting the pre-emption rights of
existing Shareholders, or with respect to a share capital increase with pre-emption rights, the existing Shareholders
choose not to subscribe for new Ordinary Shares or are unable due to other restrictions to subscribe, the issuance
of such Ordinary Shares may be dilutive to Shareholders and could have an adverse effect on the market price of
the Ordinary Shares.

The General Meeting held on 5 July 2022 authorised the Board to approve the Share Capital Increase of the Issuer
by an amount that may not exceed three times the paid-up capital on the date of the delegation of these powers to
the Board, with the issuance of new ordinary registered shares, in accordance with article 24, paragraph 1 (b) of
Law 4548/2018. The authority to approve the increase of the share capital so given to the Board may be exercised
either once or in part to pursuant to several transactions and is valid for five (5) years The Board is given also the
authority to decide on the abolishment or restriction of the pre-emption rights of existing Shareholders.

6. New applications of the current legal framework on deferred tax credits by Attica Bank in the future
may lead to a significant dilution of the Shareholders’ participation in Attica Bank’s share capital and this
could have a material adverse effect on the value of the Ordinary Shares.

Greek law allows for the conversion of certain DTAs into directly enforceable credits against the Greek state.
Certain DTASs could be converted into deferred tax credits ("DTCs") under article 27A of the Income Tax Code.

From a regulatory capital perspective, DTAs are typically deducted in the calculation of the Common Equity Tier
1 capital as there is no guarantee that they will be realised, such realisation depending on future profitability.
However, DTAs that are converted into DTCs would not rely on the future profitability of the Issuer. If Attica
Bank suffers losses and elects to activate the provisions of article 27A of the Income Tax Code again in the future,
this may result in the significant dilution of Shareholders' participation in Attica Bank share capital.

7. The market price of the Ordinary Shares may be negatively affected by sales of Ordinary Shares by other
Shareholders and/ or by an increase in the share capital of the Issuer.

The market price of the Ordinary Shares may be negatively affected by sales of a substantial number of Ordinary
Shares and/or by the share capital increase of the Issuer.

The public trading market price of the Ordinary Shares may decline. Should that occur, investors will suffer an
immediate unrealised loss as a result. The Issuer cannot assure investors that, after Conversion of the Warrants
into New Ordinary Shares, such investors will be entitled to sell such Ordinary Shares at a price equal to or greater
than the price they originally paid.

The sale of a substantial number of the Ordinary Shares in the market before or after the Conversion, and/or an
increase in the share capital of the Issuer, or the perception that such events may occur, could negatively affect the
market price of its Ordinary Shares.

Moreover, as at the date of this Securities Note, the HFSF holds 62.93% of the existing Ordinary Shares, so trading
of the Ordinary Shares and their market price may also be affected by the timing, terms and conditions by which
the HFSF may decide to dispose of any or all of the Ordinary Shares it holds.

8. The Ordinary Shares may be subject to market price volatility, and the market price of the Ordinary
Shares may decline disproportionately in response to developments that are unrelated to the Issuer's operating
performance.

The market price of the Ordinary Shares may be volatile and subject to wide fluctuations. The market price of the
Ordinary Shares may fluctuate as a result of a variety of factors, including, but not limited to, those referred to in
these Risk Factors, as well as period to period variations in operating results or changes in revenue or profit
estimates by the Group, industry participants or financial analysts. The market price could also be adversely
affected by developments unrelated to the Group’s operating performance, such as the operating and share price
performance of, or the potential application of resolution measures to or potential litigation against, other credit
institutions or financial holding companies that investors may consider comparable to the Group, speculation about
the Group in the press or the investment community, unfavourable press, strategic actions by competitors
(including acquisitions and reorganisations), changes in market conditions, regulatory changes and broader market
volatility and movements, including in relation to the COVID-19 pandemic. Any or all of these factors could result
in material fluctuations in the price of the Ordinary Shares, which could lead to investors receiving back less than
they invested or a total loss of their investment.
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3. PERSONS RESPONSIBLE, THIRD PARTY INFORMATION, EXPERTS’ REPORTS AND
COMPETENT AUTHORITY APPROVAL

3.1. GENERAL INFORMATION

This Securities Note is being published in connection with First Admission and Second Admission. The drafting
and distribution of this Securities Note have been made in accordance with the provisions of applicable law. This
Securities Note includes all information required by the Prospectus Regulation, the applicable provisions of Law
4706/2020 and the enabling relevant decisions of the HCMC, relevant to Attica Bank and its securities.

On 17 November 2022, the Listings and Market Operation Committee of the ATHEX approved the Fist Admission
under the condition of approval of the Prospectus by the HCMC.

Prospective investors seeking additional information and clarifications related to this Securities Note may contact
Attica Bank, during working days and hours, at 23, Omirou Street, 106-72 Athens, Greece (Ms Eleni Vrettou,
Chief Executive Officer +30 210 3667310 and Mr Nikolaos Koutsogiannis, Chief Financial Officer, +30 210
3669230.

3.2. THIRD-PARTY INFORMATION

Information included in this Securities Note deriving from third-party sources is marked as such, to identify the
source of any such information that has been reproduced accurately and, so far as Attica Bank is aware and is able
to ascertain from information published by such third parties, no facts have been omitted which would render the
reproduced information inaccurate or misleading.

Market data used in this Securities Note have been obtained from Attica Bank's internal surveys, reports and
studies, where appropriate, as well as market research, publicly available information and industry publications,
including, without limitation, reports, and press releases prepared and issued by the International Monetary Fund,
the Hellenic Statistical Authority, the central bank of Greece (the "Bank of Greece"), the Hellenic Bank
Association, Eurostat, the European Commission, the Public Debt Management Agency and the ATHEX, as well
as the Stability Programme of the Hellenic Republic for the period 2020 to 2023, and the Monthly Statistical
Bulletins of the ECB. Market research, publicly available information and industry publications generally state
that the information they contain has been obtained from sources believed to be reliable, but that the accuracy and
completeness of such information is not guaranteed. Attica Bank accepts responsibility for accurately extracting
and reproducing the same but accepts no further or other responsibility in respect of the accuracy or completeness
of such information.

Unless explicitly provided otherwise or the context otherwise requires, all statistical data pertaining to Attica
Bank’s market position that is indicated to be derived from the Bank of Greece are the product of Attica Bank's
internal calculations and analysis using data provided by the Bank of Greece.

3.3. APPROVAL BY THE COMPETENT AUTHORITY

This Securities Note was approved on 17 November 2022 by the board of directors of the HCMC (1, Kolokotroni
and Stadiou, 105 62 Athens, Greece, telephone number: +30 210 3377100, http://www.hcmc.gr/), as competent
authority pursuant to the Prospectus Regulation, as applicable, and Law 4706/2020. The board of directors of the
HCMC approved this Securities Note only as meeting the standards of completeness, comprehensibility and
consistency provided for in the Prospectus Regulation, and this approval shall not be considered as an endorsement
of Attica Bank or of the quality of the Warrants and/or the New Ordinary Shares. In making an investment
decision, prospective investors must rely upon their own examination and analysis as to their investment in the
Warrants and/or the New Ordinary Shares.

This Securities Note / Prospectus was prepared under the simplified disclosure regime for secondary issuances
pursuant to Article 14 of the Prospectus Regulation, Annex 3 and Annex 12 of the Delegated Regulation (EU)
2019/980 and the Delegated Regulation (EU) 2019/979.

3.4. PERSONS RESPONSIBLE

The natural persons who are responsible for drawing up this Securities Note, on behalf of Attica Bank, and are
responsible for this Securities Note, as per the above, are Ms Eleni Vrettou, Chief Executive Officer +30 210
3667310 and Mr Nikolaos Koutsogiannis, Chief Financial Officer, +30 210 3669230. Their address is the address
of Attica Bank: 23, Omirou Street, 106-72 Athens, Greece. Attica Bank, the members of the Board and the natural
persons who are responsible for drawing up this Securities Note on Attica Bank’s behalf are responsible for its
contents pursuant to article 60 of Law 4706/2020. Attica Bank, the members of the Board and the natural persons
who are responsible for drawing up this Securities Note on Attica Bank’s behalf declare that they have been
informed and agree with the content of this Securities Note and certify that, after they exercised due care for this
purpose, the information contained herein, to the best of their knowledge, is true, the Securities Note makes no
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omission likely to affect its import, and it has been drafted in accordance with the provisions of the Prospectus
Regulation and the applicable provisions of Law 4706/2020. Attica Bank and the members of its Board are
responsible for its Annual Audited Consolidated Financial Statements as at and for the year ended 31 December
2021 and the interim consolidated financial statements for the six-month period ended 30 June 2022, that have
been published in Attica Bank's website and are incorporated by reference in and form part of this Securities Note.

For further details on the composition of the members of the Board see section 8 "Administrative Management,
Supervisory Bodies and Senior Management—Composition of the Board" of the Registration Document.

3.5. DISTRIBUTION OF THIS SECURITIES NOTE

The entire Prospectus, which includes this Securities Note together with the Registration Document and the
Summary, will be made available to investors, in accordance with Article 21, paragraph 2 of the Prospectus
Regulation, in electronic form on the following websites:

. Attica Bank: http://www.atticabank.gr.

. ATHEX: http://www.helex.qgr/el/web/guest/company-prospectus.

. HCMC: http://www.hcmc.gr/el GR/web/portal/elib/deltia.

In addition, printed copies of the entire Prospectus, which contains the Securities Note together with the
Registration Document and the Summary, will be made available to investors at no extra cost, if requested, at the
address of Attica Bank: 23, Omirou Street, 106-72 Athens, Greece. A list of defined and technical terms used in
this Securities Note is set out in "Definitions and Glossary" beginning on page 4.
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FIRST ADMISSION - WARRANTS
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4, ESSENTIAL INFORMATION - FIRST ADMISSION
4.1. INTEREST OF NATURAL AND LEGAL PERSONS INVOLVED IN THE WARRANT ISSUANCE,
THE CONVERSION AND FIRST ADMISSION
Attica Bank declares that there are no interests or conflicting interests that are material to the Warrant Issuance,
the Conversion or First Admission.
4.2. REASONS FOR THE WARRANT ISSUANCE, THE CONVERSION AND FIRST ADMISSION
AND SECOND ADMISSION

This Securities Note is being produced in connection with the Warrant Issuance, Conversion, First Admission and
Second Admission.

Following the activation of the DTC Law by the Issuer, which led to the Warrants Issuance, First Admission is
sought in accordance with Article 7 par. 2 of the Cabinet Act, which provides for the admission of the Warrants
issued by virtue of the DTC Law to trading on a regulated market. For more information relating to the activation
and implementation of the DTC Law, please refer to section 5.2 "Warrants Issuance and Process".

Second Admission will be sought following Conversion of the Warrants into New Ordinary Shares, in accordance
with the DTC Law and the Cabinet Act. For more information relating to the Conversion and the issuance of the
New Ordinary Shares, please refer to section 5.5 "Conversion".

There are no proceeds receivable by Attica Bank in connection with the Warrant Issuance, Conversion, First
Admission and Second Admission.

The Warrant Issuance was not subject to an underwriting agreement on a firm commitment basis.

4.3. WORKING CAPITAL STATEMENT

In the opinion of the Issuer, it has sufficient working capital for its present requirements, that is for at least the
next 12 months following the date of this Securities Note.

4.4, CAPITALISATION AND INDEBTEDNESS

The following table sets out (i) Attica Bank's consolidated indebtedness as at 30 June 2022 and the adjustments
for recent changes as at 31 August 2022, and (ii) consolidated indebtedness as at 30 June 2022 and the adjustments
for the DTC conversion:

(Amounts in thousands €)

CAPITALISATION Adjusted for the share capital As at 30 June 2022
reduction, special reserve creation
and warrants conversion
Total current debt 237,519.14 237,519.14
Total non-current debt 111,799.45 111,799.45
Shareholder equity 143,815.39 148,232.92
Share capital 104,697.49" 244,845.89
Reserves 776,377.26° 612,660.91
Retained earnings -737,259.35 -709,273.87
Total 493,133.99 497,551.52
Adjusted for recent As at 30 June 2022
INDEBTEDNESS changes
Current financial assets
Cash (A) 81,942.98 75,899.34
Cash equivalents (B) 128,156.113 165,348.23

! Share capital decrease refers to the reduction of nominal share price from €0.20 to €0.07 and to the transfer to the share capital from the
special reserve account for the purpose of the transformation of the warrants attributable to HFSF into ordinary shares.

2 Reserves increase refers to the creation of the special reserve account for the purpose of the DTC conversion and the transfer to the share
capital from the special reserve account for the purpose of the transformation of the warrants attributable to HFSF into ordinary shares.

3 The increase in the cash and cash equivalents refers to the collection of the deferred tax claim upon the implementation of the Article 27A
of the Income Tax Code
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Other current financial assets (C) 19,517.42* 48,297.14
Liquidity (D) = (A) + (B) + (C) 229,616.51 289,544.71
Due to banks (E1) 127,857.14 234,919.49
Lease liabilities (E2) 2,663.57 2,599.65
Total Current Debt (E) = (E1) + (E2) 130,520.71 237,519.14
Net current financial indebtedness (F) = (E) - (D) -99,095.81 -52,025.57
Due to banks (G1) 0.00 0.00
Lease liabilities (G2) 11,577.68 11,939.85
Debt securities in issue (G3) 99,868.33 99,859.61
Total Non-Current Debt (G) = (G1) + (G2) + (G3) 111,446.02 111,799.45
Total Financial Indebtedness (H) = (G) + (F) 12,350.21 59,773.89

Source: Annual Audited Consolidated Financial Statements as at and for the year ended 31 December 2021 and Interim
Reviewed Consolidated Financial Statements as at and for the six-month period ended 30 June 2022 and unaudited
management accounts for the period ended 31 August 2022.

Other than the information disclosed in this section, since 30 June 2022 there are no other significant
changes to the capitalisation and the financial indebtedness of the Group.

4 The increase in other current financial assets refers to the purchases of government and corporate bonds of the fair value through profit and
loss portfolio.
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5. INFORMATION CONCERNING THE SECURITIES TO BE ADMITTED TO TRADING - FIRST
ADMISSION

5.1. WARRANTS

The Warrants have been issued by Attica Bank in accordance with the DTC Law in accounting form and each
Warrant shall convert to one New Ordinary Share. They are expressed in Euro and were originally issued in favour
of the Greek State.

5.2. WARRANTS ISSUANCE AND PROCESS
Resolutions of the General Meeting held on 5 July 2022

To give effect to the DTC Law, the General Meeting held on 5 July 2022 resolved, inter alia, to (i) implement the
Share Capital Reduction, (ii) implement the provisions of the DTC Law as supplemented by the Cabinet Act, (iii)
set-up a special reserve required by the DTC Law and (iv) authorise the Board to carry out all acts necessary for
such implementation.

The Share Capital Reduction was approved by virtue of the decision of the Ministry of Development and
Investments No. 2663012/05 August 2022, registered on the same day in the General Commercial Registry with
registration number 2995010.

Resolutions of the Board of 20 July 2022

On 20 July 2022, the Board verified the formation of a special reserve pursuant to the provisions of the DTC Law
in the amount of €22,817,998.42 collected by the Greek State and set out the procedure to be followed with respect
to the issuance of the Warrants. The number of Warrants to be issued was calculated in accordance with the method
provided by the DTC Law and was set at 271,448,946, while their purchase price was determined by reference to
Attica Bank’s share price weighted on the basis of the trading volume, during the previous 30 working days as of
18 July 2022. The Board resolved to issue the Warrants on 10 August 2022 in accounting form and without
remuneration in favour of the Greek State. On that date, the Warrants were credited to the securities account of the
Greek State, held in accordance with the ATHEXCSD Rulebook.

In addition, pursuant to Article 6 of the Cabinet Act, the Shareholders were entitled to purchase the Warrants at
their purchase price (the "Pre-emption Rights") and any Warrants that were not so purchased could be purchased
by third parties (the "Purchase Rights"). On this basis, on 10 August 2022 the Board also resolved on the terms
and conditions for the exercise of both the Pre-emption Rights and the Purchase Rights. The period for the exercise
of such rights commenced on 25 August 2022 and expired on 8 September 2022.

2,236,914 Warrants in total were purchased pursuant to the Pre-emption Rights and the Purchase Rights and the
Greek State retained the remaining 269,212,032 Warrants.

Resolutions of the Board of 17 November 2022

On 17 November 2022, the Board resolved to, inter alia, submit an application for the admission of the Warrants
on the Warrants Segment of the Regulated Market of the ATHEX and, following Conversion, the New Ordinary
Shares for trading on the Main Market of the ATHEX, by taking into account the provisions of Article 7 of the
Cabinet Act. The commencement of the trading shall take place at the adjusted purchase price of each Warrant,
as was determined by the Board on 20 July 2022.

According to Article 7 of the Cabinet Act, and by virtue of a decision of the Board made on 17 November 2022
the trading of the Warrants shall commence on 21 November 2022 and the Trading Period shall end on 28
November 2022, while the Warrants shall be automatically converted into Ordinary Shares following expiry of
the Trading Period, i.e., on 28 November 2022, at a ratio of one (1) Warrant for one (1) Ordinary Share in
accordance with article 7 of the Cabinet Act.

5.3. TRANSFER OF WARRANTS

After the expiration of the Pre-emption and Purchase Rights, the Warrants became freely transferrable securities
of paragraph 44, article 4 of the Law 4514/2018 and paragraph 3(e), article 1 of the Law 3371/2005.

As freely transferable, no restrictions are imposed by the Articles or the DTC Law in respect of transfers of the
Warrants. Transfers of ownership of the Warrants are carried out either through the ATHEX trading system or
over-the-counter ("OTC") through the Greek Dematerialised Securities System ("DSS") operated by the Hellenic
Central Securities Depository S.A. ("ATHEXCSD"), as prescribed by Greek law (article 13 of Law 4569/2018
and article 27A, paragraph 6 of the Income Tax Code) and in accordance with the terms and procedures of the
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Rulebook of the ATHEXCSD (the "ATHEXCSD Rulebook™). All transfers are finally registered with the DSS
on completion of the applicable clearing and settlement process.

5.4. FIRST ADMISSION

Upon admission, the Warrants will trade on the Warrants Segment of the Regulated Securities Market of the
ATHEX for a period from 21 November 2022 to 28 November 2022 (the "Trading Period™) and can also be sold
to "retail clients" as defined in Law 4514/2018 (transposing MiFID Il). The trading shall be governed by the
applicable rules of the ATHEX Rulebook. The maintenance of the Warrants on the securities accounts in book-
entry form and their settlement in case of trading shall be made in accordance with ATHEXCSD Rulebook. The
starting trading price of the Warrants on their first trading date shall equal their price set for Pre-emption and
Purchase Rights, namely the amount of €0.08406.

5.5. CONVERSION

Following the expiry of the Trading Period on 28 November 2022, each Warrant will be automatically converted
into one new Ordinary Share of Attica Bank with a nominal value of €0.07 each without the payment of any
consideration by its Warrantholder pursuant to the provision of article 9 paragraph 1 of the Cabinet Act. A holder
of one Warrant will acquire one new Ordinary Share. According to Resolution No 26 of the ATHEX Board of
Directors, as in force, for the Conversion of the Warrants into New Ordinary Shares there is no adjustment of the
price of the underlying Share.

5.6. RIGHTS OF WARRANTHOLDERS

Each Warrant will automatically convert into one New Ordinary Share, which are expected to be admitted to
trading on the Main Market of the Regulated Securities Market of the ATHEX under International Security
Identification Number ("ISIN™) GRS001003037. If, through the Conversion, any Warrantholder is to acquire,
directly or indirectly, a holding in Attica Bank that reaches or exceeds 10%, 20%, one-third or 50% of Attica
Bank’s total share capital or voting rights, it must obtain the prior written approval by the Bank of Greece. More
specifically, the Bank of Greece, taking into consideration the likely influence of the proposed acquirer, assesses
the suitability of the proposed acquirer and the financial soundness of the proposed acquisition in order to ensure
the sound and prudent management of Attica Bank. Furthermore, if through the Conversion, any Warrantholder is
to reach or exceed 5% of Attica Bank’s total share capital or voting rights, it must notify the Bank of Greece, and
the latter will assess whether such holding will result in the Warrantholder gaining significant influence over Attica
Bank. In the affirmative, the Bank of Greece will require the fit and proper approval prior to allowing the exceeding
of the 5% threshold. Please see section 15 "Regulation and Supervision of Banks in Greece" of the Registration
Document.

The ATHEXCSD issues certificates to Warrantholders evidencing their capacity as Warrantholders and providing
information on the share identification data, the number of Warrants owned, the reason for the certificate’s issue
as well as any possible encumbrances over Warrants. These certificates are issued by the ATHEXCSD following
a Warrantholder’s request addressed to the ATHEXCSD, either directly or through participants or registered
intermediaries or other intermediaries, within the meaning of the CSDR, Law 4569/2018 and the Rulebook of
ATHEXCSD.

The person whose name appears in the ATHEXCSD’s records will be considered to be the holder of the relevant
Warrants and will benefit from the rights below.

Law 4569/2018 introduced the structure of omnibus securities accounts at the register of ATHEXCSD, i.e.,
accounts held by intermediaries for the benefit of end-investors (referred to as "clients securities accounts”). In
case of Warrants held in clients securities accounts, the capacity of the Warrantholder vis-a-vis the company is
evidenced through the registration of the Warrantholder in the books of the intermediary holding the clients
securities account. Following the licensing of the ATHEXCSD under CSDR by virtue of the HCMC’s Decision
No. 6/904 of 26 February 2021 and the entry into force of the ATHEXCSD Rulebook, on 12 April 2021, clients
securities accounts have become fully operational in Greece.

5.7. CERTAIN GREEK TAXATION CONSIDERATIONS

The following summary describes certain of the Greek tax consequences of the purchase, ownership and disposal
of the Warrants. Warrants constitute a relatively new financial instrument in the Greek banking and financial
sector, while they have only recently been explicitly set forth in Law 4548/2018 regulating sociétés anonymes
(articles 33 and 56 t058). Further to the above, their taxation has not been specifically addressed in the Greek law.
The below summary is not a complete description of all the possible tax consequences of such purchase, ownership
or disposal and does not touch upon procedural requirements such as those relating to the issuance of a tax
registration number or the filing of a tax return or the documentation which may be required in order to obtain a
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tax exemption or reduction. This summary is based on the laws in force and as applied in practice on the date of
this Securities Note and is subject to changes to those laws and practices subsequent to the date of this Securities
Note, whether or not such changes or amendments have retroactive effect. The legal and administrative framework
of Greek fiscal policy is continuously shifting and the application by the tax administration of recent amendments
affecting some of the matters discussed below has not yet been tested. With respect to income taxation, in
particular, since the reform of the Greek Income Tax Code (by virtue of the Income Tax Code) limited precedent
or authority exists and there are still certain matters dealt with herein that remain subject to interpretations. The
ITC is regularly under review and various of its provisions may be amended in the near future. Potential investors
should consult their own advisors as to the tax consequences of the acquisition, ownership and disposal of the
Warrants in light of their particular circumstances, including the effect of any other national laws. Individuals
(natural persons) are assumed not to be acting in a business-professional capacity.

5.8. TAXATION OF CAPITAL GAINS FROM THE SALE OF THE WARRANTS

Gains arising from a sale of listed warrants, such as the Warrants, are, in principle, subject to income tax in Greece,
which is borne by the seller, subject to certain exceptions. Generally, the taxable capital gain equals the positive
difference between the consideration received from the disposal of the warrants, such as the Warrants, and the
acquisition price of same warrants. For purposes of calculating the taxable gains, any expenses directly linked to
the acquisition or sale of the warrants are added to the acquisition price and, respectively, deducted from the sale
price. More specifically:

(@) Tax treatment of a seller that is a legal person or a legal entity

0] A seller being a legal person or a legal entity which neither resides, for tax purposes, in Greece
nor maintains a permanent establishment in Greece to which the warrants are attributable is exempt
from Greek tax on the gains arising from a sale of listed warrants, such as the Warrants, on the
basis of the Greek domestic tax law provisions, as no income is deemed to have been generated in
Greece. Separately and additionally, an exemption from the Greek tax may be also sought on the
basis of a bilateral treaty for the avoidance of double taxation ("DTT") between Greece and the
state of tax residence of such a seller, on condition that said seller files with the custodian the
appropriate standard form tax residence certificate. Because Greek tax law treats gains arising
from the sale of listed warrants as business income, the United States” DTT with Greece provides
for an exemption from Greek income tax in this context if the selling entity does not maintain a
permanent establishment in Greece.

(i) For a seller that is a legal person or a legal entity residing, for tax purposes, in Greece or maintains
a permanent establishment in Greece to which the warrants are attributable, the gain arising from
the sale of listed warrants is considered as ordinary business income and is taxed via the annual
corporate income tax return at the rate of 22% as per Law 4799/2021 recently voted by the House
of Parliament and in force. Credit institutions which have been submitted in the scope of Article
27 A of the ITC (the "DTA Framework™") (for more information, see section 6.8 "Deferred Tax
Assets" of the Registration Document) are taxed at 29%. In any event, if the final annual tax result
is a loss, such a loss is carried forward for five years according to the general provisions.

(b) Tax treatment of a seller who is an individual (natural person)

An individual is subject to Greek income tax on the gains from a sale of listed warrants, such as the
Warrants, only if the individual participates in the share capital of the Issuer with a percentage of at least
0.5% and obtained the sold warrants after the 1 January 2009. The remainder of this section assumes that
the individual so participates. Accordingly:

(i) An individual who is a tax resident of Greece will be subject to Greek income tax on the gain at a
flat rate of 15%. For the calculation of the gain, the critical date is the date of the settlement of the
transactions. This 15% tax exhausts the Greek income tax liability of such a seller in respect of
said revenue. In case the sale transaction generates a loss, the loss may be carried forward for five
years and may be set off against gains realised in the context of similar transactions only, that is,
indicatively, gains from a sale of listed warrants etc. (article 42, ITC).

(i) A seller who is an individual being a resident, for tax purposes, in a foreign country havinga DTT
with Greece is exempt from Greek income tax on the gains realised from the sale of listed warrants,
on condition that such individual files with the custodian the appropriate tax residence certificate.

(iii) A seller who is an individual being a resident, for tax purposes, in a foreign country which does
not have a DTT with Greece, will be subject to Greek income tax in the same manner as a Greek
tax resident individual; accordingly, such a seller will have to file a Greek annual return. According
to the Greek Ministry of Finance, if said seller resides in a "non-cooperative" jurisdiction or state
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(i.e., anon-EU member state which: (i) has not concluded a treaty for administrative assistance in
tax matters with Greece or has not signed the OECD Convention on mutual administrative
assistance in tax matters, (ii) has not committed to the automatic exchange of financial information
starting from 2018 at the latest, (iii) has been assessed, in respect of its status, by the OECD and
has not been classified as "largely compliant"), the tax which is chargeable on the gain is payable
before the transfer of the warrants via the filing of a special tax return; the procedure and the details
for such filing have not been determined yet.

5.9. STAMP DUTY AND VAT

The issuance and transfer of warrants, as well as the warrants lending transactions are exempt from stamp duty
and value added tax ("VAT") in Greece.

5.10. INHERITANCE / SUCCESSION AND DONATION TAXES

The acquisition of listed warrants on the ATHEX due to donation or inheritance is subject to tax at a progressive
rate which is dependent (a) on the degree of relationship between donor-donee or deceased-heir, (b) the value of
the gift or estate and (c) the value of previous gifts from the donor or deceased (article 29 of Law 2961/2001). The
value of the gift or estate is calculated on the day preceding the date of donation or death (article 12 of Law
2961/2001). Such tax is also levied on persons who are not Greek tax residents, subject to any exemption under
the provisions of a limited number of tax treaties for the avoidance of double inheritance taxation and under the
condition of reciprocity (Greece has entered into tax treaties for the avoidance of double taxation in inheritance
and estate tax with Germany, Italy, Spain and the United States to prevent double taxation).

5.11.SOLIDARITY LEVY

The overall net income of an individual (natural person) which is reported in an annual personal Greek income
tax return and exceeds €12,000 is subject to an annual levy called a solidarity levy (siopopd aidnlieyyvng). The
rate of the solidarity levy rises progressively from 2.2% to 10% and is calculated with reference to both taxable
and tax-exempt income (article 43A, ITC). According to Guidelines of the Independent Authority for Public
Revenue E.2009/2019 and Decision no. 2465/2018 of the Council of State, the solidarity levy is not imposed on
income generated in Greece and acquired by a non-Greek tax resident when Greece is not entitled to impose tax
to this type of income on the basis of a DTT. Accordingly, a non-Greek tax resident may be exempt from, or be
entitled to a credit for, the solidary levy pursuant to the provisions of an applicable DTT. According to Article
177 of Law 4972/2022 all types of income (apart from salaried employment income in the public sector and
pensions) generated during the tax year 2022 shall be exempt from the solidarity levy and that solidarity levy shall
be abolished in general for all types of income generated as from 1 January 2023 and afterwards.

5.12. TAKEOVERS

No mandatory or voluntary tender offer by virtue of Law 3461/2006, has been submitted for the acquisition of the
Ordinary Shares, hence the provisions of Law 3461/2006, relating to the squeeze-out and sell-out of the minority
Shareholders, do not apply at the time of this Securities Note.

The Issuer is a less significant supervised entity within the meaning of Article 6, paragraph 4 of Regulation (EU)
No 1024/2013, and if a natural person or legal entity is to acquire, directly or indirectly, a holding in Attica Bank
that reaches or exceeds 10%, 20%, one-third or 50% of Attica Bank’s total share capital or voting rights, it must
obtain the prior written approval by the Bank of Greece.
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6. ADMISSION TO TRADING AND DEALING ARRANGEMENTS - FIRST ADMISSION

The Issuer of the Warrants and New Ordinary Shares is Attica Bank with a distinctive title "Attica Bank",
incorporated in Greece pursuant to the laws of the Hellenic Republic and registered in Greece (General
Commercial Registry number 255501000) with its registered office at 23 Omirou Street, 106-72 Athens, Greece.
The Issuer’s telephone number is +30 210 366 9000, its website is https://www.atticabank.gr, its LEI is
213800FFWYE3BQ1CU978 and its ticker is "TATTW1".

On 17 November 2022, the Listings and Market Operation Committee of the ATHEX approved the First
Admission under the condition of approval of the Prospectus by the HCMC. The Warrants will be admitted to
trading on the Warrants Segment of the Regulated Securities Market of the ATHEX under ISIN GRR000000077.

The Existing Ordinary Shares are admitted to trading on the Main Market of the Regulated Securities Market of
the ATHEX under ISIN GRS001003037.

On Conversion, the Warrants will each be automatically converted into one New Ordinary Share, to be issued by
Attica Bank, which are expected to be admitted to trading on the Main Market of the Regulated Securities Market
of the ATHEX under ISIN GRS001003037.

Information on the past performance and the future performance of the Ordinary Shares and their volatility can
be obtained by electronic means and free of charge at https://www.atticabank.gr/en/investors/stock-data.

It is expected that the First Admission will become effective, and that the Warrants will be delivered through the
facilities of the ATHEX to the Warrantholders and unconditional dealings in the Warrants will commence at 10.30
a.m. on 17 November 2022, but no assurance can be given that delivery will not be delayed.

Following Conversion, an application will be made for Second Admission. It is expected that the Second
Admission will become effective, and that the New Ordinary Shares will be dematerialised and delivered through
the facilities of the ATHEX to the Warrantholders and unconditional dealings in the Enlarged Issued Share Capital
will commence at 10.30 a.m. on 5 December 2022, but no assurance can be given that such dematerialisation and
delivery will not be delayed.

Set out below is the expected indicative timetable for the Warrant Issuance, Conversion, First Admission and
Second Admission:

Date Event

17 November 2022 HCMC approval of the Prospectus, consisting of separate documents.

17 November 2022 IATHEX approval regarding the Warrants Admission. *,**

17 November 2022 Publication of the Prospectus on the websites of the Issuer, the HCMC and ATHEX.

17 November 2022 Publication of announcement regarding the availability of the Prospectus in the daily
statistical bulletin of the ATHEX and on the Issuer’s website.

17 November 2022 Publication of the announcement stating the trading commencement date of the
\Warrants in the daily statistical bulletin of the ATHEX and on the Issuer’s website.

21 November 2022 ICommencement of Trading Period for the Warrants.

28 November 2022 End of Trading Period for the Warrants.

1 December 2022 Conversion of the Warrants to New Ordinary Shares and cancellation of the Warrants.

1 December 2022 IATHEX approval regarding Second Admission.*

1 December 2022 Publication of the announcement stating the trading commencement date of the New
Ordinary Shares in the Daily Statistical Bulletin of the ATHEX and on the Issuer’s
website.

5 December 2022 ICommencement of trading of the New Ordinary Shares.
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* The Listings and Market Operation Committee of the ATHEX approved the First Admission under the condition
of the approval of the Prospectus by the HCMC on the same date.

** Subject to the competent ATHEX committee meeting on that date.

Investors should note that the above timetable is indicative and subject to change, in which case Attica Bank will
duly and timely inform the investors pursuant to a public announcement.

The admission of the Warrants and New Ordinary Shares to trading is subject to ATHEX approval which is given
following the submission of the required supporting documentation and inspection thereof by the ATHEX.
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7. EXPENSES OF THE ISSUE - FIRST ADMISSION

There are no proceeds receivable by Attica Bank in connection with the Warrant Issuance, Conversion, First
Admission and Second Admission.

The expenses to be incurred in connection with the Warrant Issuance, Conversion, First Admission and Second
Admission are estimated as follows:

Description of Estimated Total Expenses® Amount in € millions
Legal fees 0.315
Fees of the statutory auditors 0.1209
Financial advisors’ fees 0
ATHEX and ATHEXCSD rights 0.08
HCMC’s fees 0.01
HCC's fees 0
Capital raise tax 0
Other expenses 0.01
Total Expenses 0.5359

The total of expenses to be incurred in connection with the Warrant Issuance, Conversion, First Admission and
Second Admission is approximately €0.53 million.

All expenses in relation to the Warrant Issuance, Conversion, First Admission and Second Admission will be
borne by Attica Bank. No expenses will be charged to investors in connection with the Warrant Issuance,
Conversion, First Admission and Second Admission by Attica Bank.

The amounts presented in the table above constitute estimates.
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8. DILUTION - FIRST ADMISSION

The share capital of Attica Bank as of the date of this Securities Note amounts to €85,696,061.15 and is divided
into 1,224,229,445 common, registered shares with voting rights, with nominal value €0.07 each.

The table below sets out Attica Bank’s shareholding structure after the Share Capital Reduction and before
Conversion, according to the Issuer's Shareholders register as at the date of this Securities Note:

Shareholders Number of Ordinary Shares® Percentage %
HFSF 770,360,059 62.93%
TMEDE® 179,930,027, 14.70%
e-EFKA 125,608,464 10.26%
Rinoa Ltd® 120,861,838 9.87%)
Other Shareholders (<5%) 27,469,057 2.24%
Total 1,224,229,445 100%

(® One Ordinary Share corresponds to one voting right.

@ Following notifications received under article 10(a) of Law 3556/2007, the Issuer understands that TMEDE and Rinoa Ltd intend to
exercise their voting rights (together 24.57%) on a mutually acceptable basis and with a common understanding.

Upon Conversion, 271,448,946 New Ordinary Shares will be issued to the Warrantholders and the holders of the

Existing Ordinary Shares as at the date of this Securities Note will experience a 18.2% dilution, provided they
will not hold any Warrants on the date of Conversion. See also section 13 "Dilution — Second Admission".
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SECOND ADMISSION — ORDINARY SHARES
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9. ESSENTIAL INFORMATION - SECOND ADMISSION

9.1. INTEREST OF NATURAL AND LEGAL PERSONS INVOLVED IN THE WARRANT ISSUANCE,
THE CONVERSION, FIRST ADMISSION AND SECOND ADMISSION

Attica Bank declares that there are no interests or conflicting interests that are material to the Warrant Issuance,
the Conversion, First Admission or Second Admission.

9.2. REASONS FOR THE WARRANT ISSUANCE, THE CONVERSION, FIRST ADMISSION AND
SECOND ADMISSION

This Securities Note is being produced in connection with the Warrant Issuance, Conversion, First Admission and
Second Admission.

Following the activation of the DTC Law by the Issuer, which led to the Warrants Issuance, First Admission is
sought in accordance with Article 7 par. 2 of the Cabinet Act, which provides for the admission of the warrants
issued by virtue of the DTC Law to trading on a regulated market. For more information relating to the activation
and implementation of the DTC Law, please refer to section 5.2 "Warrants Issuance and Process".

Second Admission will be sought following Conversion of the Warrants to New Ordinary Shares, in accordance
with the DTC Law and the Cabinet Act. For more information relating to the Conversion and the issuance of the
New Ordinary Shares, please refer to section 5.5 "Conversion". There are no proceeds receivable by Attica Bank
in connection with the Warrant Issuance, Conversion, First Admission and Second Admission.

The Warrant Issuance was not subject to an underwriting agreement on a firm commitment basis.

9.3. WORKING CAPITAL STATEMENT

In the opinion of the Issuer, it has sufficient working capital for its present requirements that is for at least the next
12 months following the date of this Securities Note.

9.4. CAPITALISATION AND INDEBTEDNESS

For information about Attica Bank's consolidated indebtedness as at 30 June 2022 and the adjustments for recent
changes as at 31 August 2022 and (ii) consolidated indebtedness as at 30 June 2022 and the adjustments for the
DTC conversion, please refer to section 4.4 "Essential Information — First Admission - Capitalisation and
Indebtedness".

Other than the information disclosed in this section, since 30 June 2022 there are no other significant
changes to the capitalisation and the financial indebtedness of the Group.
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10. INFORMATION CONCERNING THE SECURITIES TO BE ADMITTED TO TRADING -
SECOND ADMISSION

10.1. SHARE CAPITAL

The shares issued by Attica Bank are ordinary registered shares with voting rights, the nominal amount of which
is expressed in Euro. The Ordinary Shares are dematerialised, listed on the ATHEX and trade in Euro in the Main
Market of the Regulated Securities Market of the ATHEX under ISIN GRS001003037. Trading unit is one share.
The Warrants have been issued by Attica Bank in accordance with the DTC Law in accounting form and each
Warrant shall convert to one New Ordinary Share. They are expressed in Euro and were originally issued in favour
of the Greek State. Their purchase price was determined by reference to Attica Bank’s share price weighted on
the basis of the trading volume for the previous 30 working days of 15 July 2022. From the initial 271,448,946
Warrants, 470,617 Warrants were purchased by 44 investor accounts pursuant to the Pre-emption Rights,
1,766,297 Warrants were purchased by 241 investor accounts pursuant to the Purchase Rights and the Greek State
retained the remaining 269,212,032 Warrants.

Upon admission, the Warrants will be traded on the Warrants Segment of the Regulated Securities Market of the
ATHEX for a period from 21 November 2022 to 28 November 2022 (the "Trading Period") and following the
end of the Trading Period each Warrant will be ipso facto converted into one new Ordinary Shares of Attica Bank
with a nominal value of €0.07 each without the payment of any consideration by its Warrantholder.

Consequently, on Second Admission, 271,448,946 New Ordinary Shares with a single voting right and a nominal
value of €0.07 each in the capital of the Issuer under ISIN GRS001003037 will be admitted to trading on the Main
Market of the Regulated Securities Market of the ATHEX.

No mandatory or voluntary tender offer has been submitted for the acquisition of the Ordinary Shares, and hence
the provisions of Law 3461/2006, as amended and in force, relating to the squeeze-out and sell-out of the minority
Shareholders do not apply at the time of this Securities Note. The Issuer is a less significant supervised entity
within the meaning of Article 6, paragraph 4 of Regulation (EU) No 1024/2013, and a change of control over the
Issuer is subject to prior approval by the ECB through the Single Supervisory Mechanism in cooperation with the
Bank of Greece. For a description of the applicable regulatory framework, see section 15 "Regulation and
Supervision of Banks in Greece" of the Registration Document. The Issuer has not entered into any market-making
contracts in respect of the Ordinary Shares.

10.2. TRANSFER OF SHARES

The Ordinary Shares are freely transferable and no restrictions are imposed by the Articles in respect of transfers
of the Ordinary Shares. Transfers of ownership of Ordinary Shares are carried out either through the ATHEX
trading system or OTC through the DSS operated by the ATHEXCSD, as prescribed by Greek law (article 13 of
Law 4569/2018 and article 41, paragraph 3 of Law 4548/2018) and in accordance with the terms and procedures
of the ATHEXCSD Rulebook. All transfers are finally registered with the DSS on completion of the applicable
clearing and settlement process.

10.3. ISSUE OF SHARES AND PRE-EMPTIVE RIGHTS

The share capital may be increased pursuant to a decision of the General Meeting by increased quorum and
majority.

New shares issuable pursuant to a share capital increase, other than a share capital increase effected through
contributions in kind, as well as in the context of the issuance of bonds convertible into shares, shall be offered on
a pre-emptive basis to the existing shareholders at the relevant record date pro rata to their shareholding
participation in the existing share capital, unless the pre-emptive rights of the shareholders have been limited or
repealed by a decision of the General Meeting taken by increased quorum and majority and pursuant to the other
related provisions of Greek corporate law. If and to the extent the existing shareholders do not exercise their pre-
emptive rights within the period prescribed by the competent body of the Issuer (which shall be at least 14 days),
the Board can freely dispose of the unsubscribed shares.

In addition, the Board may decide to increase the share capital provided it has received within the last five years a
special authorisation by the General Meeting in accordance with Greek corporate law. Again, the existing
shareholders will have pre-emptive rights in respect of such share capital increase, unless such pre-emptive rights
have been limited or repealed in the manner described above.

Such share capital increases constitute an amendment to the Articles and are reflected therein by the Board
following of each share capital increase.
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Furthermore, according to the Articles, where the Issuer has already issued shares of more than one category and
the voting rights or the profit distribution or the distribution of the product of liquidation are different for each
category, it is possible to increase the share capital through shares of only one of these categories with the approval
of the other categories whose rights are affected. In this case, the shareholders of the other categories shall be
granted pre-emptive rights only following non-exercise of the said rights by the shareholders of the same category
as the new shares.

The Issuer may also issue preference shares with or without voting rights. The privilege granted may be to the
partial or complete drawing, before the Ordinary Share, of the distributed dividend, in accordance with the
resolution of the competent body on the issuance of preference shares and to the preferential return of the capital
paid by the holders of preference shares from the product of capital decrease or of liquidation of corporate property,
including their participation to the possible amounts above par, which have possibly been paid. Granting of other
asset privileges, including the drawing of certain interest or participation by priority in the profits from a specific
corporate activity, is not excluded.

The preference shares may also be issued as convertible to common ones or as preference shares of another
category. The conversion shall be either mandatory, in accordance with the provisions of the Articles, or
implemented through the exercise of a relevant right of the shareholder provided for in the Articles or in the
resolution pertaining to the issuance of the shares. The terms and deadlines of the conversion are determined in
the Articles. The right to conversion is exercised by the preference shareholder individually after a statement to
the Issuer and the conversion is effective upon receipt of such statement, unless otherwise provided for by the
Articles.

The Issuer's share capital may be increased through the issuance of redeemable shares. These shares may also be
issued as preference shares with or without voting rights, according to the applicable legislation. Redemption is
effected by a declaration of the Issuer, in accordance with the resolution of the competent body on the said capital
increase and is valid only upon payment of the redemption amount.

Furthermore, the Issuer may acquire its own equity shares either directly or through a third person acting in its
name and/or on its account, in accordance with the applicable legislation.

10.4.RIGHTS OF SHAREHOLDERS

The ATHEXCSD issues certificates to shareholders evidencing their capacity as shareholders and providing
information on the share identification data, the number of Ordinary Shares owned, the reason for the certificate’s
issue as well as any possible encumbrances over Ordinary Shares. These certificates are issued by the ATHEXCSD
following a shareholder’s request addressed to the ATHEXCSD, either directly or through participants or
registered intermediaries or other intermediaries, within the meaning of CSDR, Law 4569/2018 and the Rulebook
of ATHEXCSD.

The person whose name appears in the ATHEXCSD's records will be considered to be the holder of the relevant
Ordinary Shares and will benefit from the rights below.

Law 4569/2018 introduced the structure of omnibus securities accounts at the register of ATHEXCSD, i.e.,
accounts held by intermediaries for the benefit of end-investors (referred to as "clients securities accounts"). In
case of shares held in clients securities accounts, the capacity of the shareholder vis-a-vis the company is evidenced
through the registration of the shareholder in the books of the intermediary holding the clients securities account.
Following the licensing of the ATHEXCSD under CSDR by virtue of the HCMC’s Decision No. 6/904 of 26
February 2021 and the entry into force of the ATHEXCSD Rulebook, on 12 April 2021, clients securities accounts
have become fully operational in Greece.

Furthermore, in accordance with article 29 of Law 4706/2020, intermediaries are required to facilitate the exercise
of the rights by the shareholder, including the right to participate and vote in general meetings, by comprising at
least one of the following: (i) making the necessary arrangements for the shareholder or their proxy to be able to
exercise themselves the rights; (ii) exercising the rights deriving from the shares upon the explicit authorisation
and instruction of the shareholder and for the shareholder’s benefit. In addition, when votes are cast electronically
an electronic confirmation of receipt of the votes is sent to the person that casts the vote immediately following
the general meeting. In any case, the shareholder or their proxy can obtain, upon request and within a three-month
deadline commencing from the date when the general meeting was held, confirmation that his votes have been
validly recorded and counted by the company, unless that information is already available to the shareholder or
their proxy. Where such confirmation is received by an intermediary it should be transmitted without delay to the
shareholder or a third party nominated by the shareholder. Where there is more than one intermediary in the chain
of intermediaries the confirmation shall be transmitted between intermediaries without delay, unless the
confirmation can be directly transmitted to the shareholder or their proxy.
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10.5. GENERAL RIGHTS

Each Ordinary Share incorporates rights in proportion to the percentage of the share capital which it represents.
The shareholder’s liability is limited to the nominal value of the Ordinary Shares it holds. Where Ordinary Shares
are jointly owned, the rights of the joint owners are exercised only by their common representative. The joint
owners may be held liable jointly and severally for the fulfilment of the obligations arising from the jointly owned
Ordinary Shares.

Without prejudice to the special rights of the HFSF in respect of its Ordinary Shares it holds, (for which see in
section 10.6 "Special Rights" below) each Ordinary Share incorporates all rights and obligations provided for by
Law 4548/2018 and the Articles and in particular:

@) the right to participate and vote in the General Meetings;

(b) the right to receive dividend from Attica Bank’s profits. For a detailed description of the relevant
regulatory framework and Attica Bank’s dividend policy and any restrictions thereto, please see section
7.10 "Dividends and Dividend Policy" of the Registration Document. If declared, the right to receive
dividend is time-barred upon the lapse of a five-year period from the end of the year during which
distribution of such dividend was approved by the General Meeting;

(c) the right to receive out of the liquidation proceeds or capital returns the amount corresponding to the
Ordinary Shares owned,;

(d) pre-emptive rights in every increase of the share capital (other than through contributions in kind) and
every issuance of convertible bonds, as long as the General Meeting, or the Board, as applicable, has
not limited or repealed such rights;

(e) the right to receive copies of the financial statements and the reports of the auditors and the Board ten
days before the annual General Meeting; and

)] for the rights of minority shareholders, see section 10.7 "Rights of minority shareholders" below.

10.6. SPECIAL RIGHTS

For a detailed description of the special rights of the HFSF as shareholder under the HFSF Law and the
Relationship Framework Agreement, please see section 15.7 "Regulation and supervision of banks in Greece - The
HFSF - Special rights of the HFSF" of the Registration Document.

10.7.RIGHTS OF MINORITY SHAREHOLDERS

Law 4548/2018 and article 26 of the Articles provide that upon request by shareholders representing 5% of the
paid-up share capital and subject to any requirements set out therein:

@) the Board shall convene an extraordinary general meeting within 45 days of service of the request;

(b) the Board shall include additional items to the agenda of the General Meeting already convened;

(c) draft resolutions proposed by such shareholders in relation to any General Meeting agenda items shall
be made available to the other shareholders;

(d) the chairman of the General Meeting is obliged to allow one postponement of the adoption of resolutions
by the General Meeting provided an adjourned meeting is convened within 20 days to reconsider the
resolutions;

(e) the resolution of any matter included on the agenda for the General Meeting must be adopted by a roll
call;

f the Board shall disclose to the annual General Meeting any amounts distributed or any other benefits

granted to the directors and senior management during the course of the last two years and any
agreements concluded between the Issuer and such persons;

(9) a competent court shall review the operations of Attica Bank if it is considered that actions taken by the
Board violated applicable law, the Articles or resolutions of the General Meeting; and

(h) the Board shall resolve on bringing an action against any of its members whose acts or omissions
damaged Attica Bank.

In addition, shareholders representing 5% of the issued share capital may request the annulment of a General
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Meeting’s decision on the grounds that the resolution was made without the required information having been
made available to the shareholders, despite a relevant request.

The annulment of a General Meeting’s decision may also be requested by shareholders representing 2% of the
paid- up share capital, whether such shareholder(s) did not attend a General Meeting or attended and objected to
the decision-making, which (decision) was taken: (i) in violation of the law or the Articles; (ii) by a General
Meeting not properly convened or constituted; or (iii) by abuse of the rights of the majority shareholders.

Shareholders representing 10% of the paid-up share capital may: (i) request that the Board provides them with
information on the conduct of the business and the financial condition of Attica Bank at the General Meeting; and
(ii) object to a decision of the Board, whereby Attica Bank is to waive or settle its claims against the directors.

Shareholders representing 20% of the paid-up share capital have the right to request a competent court to review
Attica Bank’ operations, when it is believed that it is not properly managed.

Shareholders representing 33.33% of the paid-up share capital may ask from the competent court the dissolution
of Attica Bank provided a significant reason exists therefor which renders its continuation impossible in an obvious
and permanent way.

Any Shareholder may request the Board to provide to the General Meeting certain information concerning the
affairs of Attica Bank, to the extent they are useful for the evaluation of the items on the agenda.

The Board may refuse to provide information requested by a shareholder on reasonable grounds, which must be
recorded in the minutes in accordance with the law.

10.8.RIGHTS ON LIQUIDATION

Subject to the provisions of the BRRD and the BRRD Law in connection with the resolution of credit institutions,
such as Attica Bank, in accordance with its Articles, Law 4548/2018 and Law 4261/2014, Attica Bank may be
dissolved in the following cases: (i) expiration of its statutory duration as provided by its Articles; (ii) a relevant
decision of the General Meeting taken by an increased quorum and majority; (iii) upon revocation of its licence to
operate as a credit institution by the Bank of Greece; or (iv) a decision of the competent court following a request
by any person having legal interest or by Attica Bank’ shareholders in accordance with, and subject to, the relevant
provisions of Law 4548/2018.

A special liquidation procedure will follow the revocation of Attica Bank’s licence by the Bank of Greece.

10.9. GENERAL MEETINGS

Pursuant to articles 31-42 of the Articles and Law 4548/2018, the General Meeting, the supreme corporate body
of a Greek société anonyme, is entitled to decide on any and all of its affairs. Its resolutions are binding on the
Board as well as on all ordinary shareholders, including those absent from the relevant session of the General
Meeting and those dissenting. Shareholders are entitled to attend the General Meeting, and vote on resolutions,
either in person or through a proxy. The appointment or revocation of proxies and the relevant notification to Attica
Bank may take place electronically through email as per the relevant General Meeting invitation.

Any natural or legal person that is indicated as a shareholder at the beginning of the fifth day before the date of the
relevant General Meeting (record date) either by the ATHEXCSD (when providing registry services to the
company concerned in accordance with the relevant provisions of the ATHEXCSD Rulebook) or the relevant DSS
participant (as defined in Section 1, Part 1(92) of the ATHEXCSD Rulebook) or registered intermediary is entitled
to attend and vote at the General Meeting.

Greek law requires the Board to ensure that a detailed invitation to each General Meeting and all related documents
and information—including, inter alia, draft proposed resolutions or the board of directors’ comments on each
agenda item and the total number of Shares and voting rights that exist at the date of the invitation—are available
to shareholders at least 20 days in advance. The invitation must include, inter alia, information regarding the time
and place (unless the General Meeting convenes in full with the participation of the shareholders remotely by
electronic means) of the General Meeting, the agenda, instructions on how to participate and exercise voting rights,
in person or by proxy, including the proxy voting procedures, the rights of minority shareholders and Attica Bank’
website address, where information about the General Meeting required by Greek law is available.

The General Meeting is the only body competent to decide on, inter alia, (i) the extension of Attica Bank’ duration,
merger (subject to certain exemptions), conversion, revival, demerger or dissolution; (ii) amendments to Attica
Bank’s Articles (subject to certain exceptions provided for in the law); (iii) increases or reductions of Attica
Bank’s share capital (except for increases authorised by the Board according to Law 4548/2018 and increases
imposed by other special laws) or the issuance of bonds that are contingent on Attica Bank’s profits or convertible
bonds, unless the General Meeting has authorised the Board to approve the issuance of any such bonds. The
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General Meetings held on 5 July 2022 authorised the Board to approve the Share Capital Increase of the Issuer by
an amount that may not exceed three times the paid-up capital on the date of the delegation of these powers to the
Board, with the issuance of new ordinary registered shares, in accordance with article 24, paragraph 1 (b) of Law
4548/2018. The authority to approve the increase of the share capital so given to the Board may be exercised
either once or in part to pursuant to several transactions and is valid for five (5) years. Such authority has been
registered on 5 August 2022 in the General Commercial Registry with Registration Number 2994896; (iv) election
of the members of the Board (except for replacement by the Board of any members thereof who have resigned,
deceased or otherwise ceased to be directors) and statutory auditors; (v) the distribution of annual profits; (vi) the
approval of the annual financial statements; (vii) any remunerations and advances thereof to board members, as
well as the remuneration policy and relevant report with respect to board members and senior management; (viii)
the approval of Attica Bank’ management and release of statutory auditors from liability upon approval of the
financial statements; and (ix) the appointment of liquidators.

A simple quorum for the General Meeting is met whenever shareholders holding at least 20% of the Issuer’s paid-
up share capital are present or represented at the General Meeting. Generally, any action taken by the General
Meeting requires a simple majority of the votes cast.

However, certain extraordinary resolutions by the General Meeting require an increased quorum of 50% and
majority of two-thirds of the paid-up share capital to be present either in person or by proxy. Such quorum falls to
20% for the repeat session of the General Meeting with the required majority remaining at two-thirds. These
extraordinary resolutions include, inter alia, (i) increases or reductions of the Issuer’s share capital, subject to
certain exemptions; (ii) a change in Attica Bank’ jurisdiction of incorporation; (iii) a merger, demerger, conversion,
extension of duration, or dissolution; and (iv) changes to Attica Bank’ corporate object.

The Shareholders are entitled to receive from Attica Bank the annual financial statements and the relevant reports
of the Board and the statutory auditors ten days before the annual General Meeting. In any case Attica Bank, from
the date of the publication of the invitation of the General Meeting until the date of the General Meeting’s session,
must post on its website, among other things, all the documents that need to be submitted to the General Meeting.

10.10. CERTAIN GREEK TAXATION CONSIDERATIONS

The following summary describes certain of the Greek tax consequences of the purchase, ownership and disposal
of shares. It is not a complete description of all the possible tax consequences of such purchase, ownership or
disposal and does not touch upon procedural requirements such as those relating to the issuance of a tax registration
number or the filing of a tax return or the documentation which may be required in order to obtain a tax exemption
or reduction. This summary is based on the laws in force and as applied in practice on the date of this Securities
Note and is subject to changes to those laws and practices subsequent to the date of this Securities Note, whether
or not such changes or amendments have retroactive effect.

The legal and administrative framework of Greek fiscal policy is continuously shifting and the application by the
tax administration of recent amendments affecting some of the matters discussed below has not yet been tested.
With respect to income taxation, in particular, since the reform of the Income Tax Code limited precedent or
authority exists and there are still certain matters dealt with herein that remain subject to interpretations. The ITC
is regularly under review and various of its provisions may be amended in the near future. Potential investors
should consult their own advisors as to the tax consequences of the acquisition, ownership and disposal of shares
in light of their particular circumstances, including the effect of any other national laws. Individuals (natural
persons) are assumed not to be acting in a business-professional capacity.

10.11. TAXATION OF DIVIDENDS

Dividends distributed, whether in cash or in the form of shares, are subject to withholding tax at a rate of 5%
(articles 36, 40(1) and 64(1), ITC). This 5% withholding tax operates as follows:

@) Tax treatment of a shareholder who is an individual (natural person)

(i) Income thus received by the shareholder who is an individual is not subject to further personal
income tax in Greece, irrespective her/his tax residence (article 36, ITC).

(b) Tax treatment of a shareholder that is a legal person or legal entity

(i) If the shareholder is a Greek or EU legal person, which meets the requirements of the EU Parent
Subsidiary Directive ("PSD"), that is, such shareholder: (i) holds at least 10% of the Issuer’s
capital or voting rights for at least 2 consecutive years, (ii) has one of the legal forms listed in
the Annex of the PSD, (iii) is tax resident of an EU member state and not a tax resident of a non-
EU country in accordance with the relevant DTT, and (iv) is subject to a tax mentioned in the
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(i)

(iii)

Annex of the PSD at its state of residence without the possibility of election or exemption, then
such shareholder (referred to as an "EU PSD associate legal person™) can be exempt from the
5% withholding tax, on condition that it files with Attica Bank the documentation for the
exemption. Moreover, in the event that the shareholder is a Greek legal person, such shareholder
can be treated as an EU PSD associate legal person, if it has any of the legal forms mentioned in
Guidelines POL. 1039/2015 (article 48 and article 63, ITC).

If the shareholder is a legal person or a legal entity resident, for tax purposes, in a foreign (non-
Greek) country which does not maintain a permanent establishment in Greece to which the shares
are attributable, other than an EU PSD associate legal person, the 5% withholding tax exhausts
the Greek income tax liability of such shareholder in respect of the dividend (article 64(3), ITC).

If the shareholder is a legal person or a legal entity resident for tax purposes in Greece, other
than an EU PSD associate legal person, or a permanent establishment in Greece to which the
shares are attributable of a foreign (non-Greek) entity, the 5% withholding tax does not exhaust
the Greek income tax liability of such shareholder and the dividend is subject to tax at the
standard rate, while the shareholder may benefit from a tax credit (article 64(4) and article 68(3),
ITC).

(c) Double Tax Treaty (DTT)

V)

(i)

If the shareholder is an individual or a legal person or legal entity resident, for tax purposes, in a
foreign (non-Greek) country with a DTT with Greece, other than an EU PSD associate legal
person, effective withholding may be limited to the rate specified in the relevant DTT, on
condition that such shareholder does not have a permanent establishment in Greece to which the
shares are attributable and files with the custodian the appropriate application and standard form
tax residence certificate.

The United States’ DTT with Greece provides no exemption from or reduction of Greek tax with
respect to dividends.

(d) Collective investment undertakings

(i)

(i)

Undertakings for Collective Investment in Transferable Securities established in Greece or in
another EU or EEA member state are exempt from the 5% withholding tax (article 46(c), ITC).

An exemption from the 5% withholding tax applies also in respect of the Greek investment
entities having the legal form of an AEEX (Portfolio Investment Company - article 46(c), ITC).

10.12. TAXATION OF CAPITAL GAINS FROM THE SALE OF SHARES

Gains arising from a sale of listed shares, such as the Ordinary Shares, are, in principle, subject to income tax in
Greece, which is borne by the seller, subject to certain exceptions. Generally, the taxable capital gain equals the
positive difference between the consideration received from the disposal of the shares, such as the Ordinary Shares,
and the acquisition price of same shares. For purposes of calculating the taxable gains, any expenses directly linked
to the acquisition or sale of the shares are added to the acquisition price and, respectively, deducted from the sale
price. More specifically:

(c) Tax treatment of a seller that is a legal person or a legal entity

(iii)

(iv)

A seller being a legal person or a legal entity which neither resides, for tax purposes, in Greece nor
maintains a permanent establishment in Greece to which the shares are attributable is exempt from
Greek tax on the gains arising from a sale of listed shares, such as the Ordinary Shares, on the
basis of the Greek domestic tax law provisions, as no income is deemed to have been generated in
Greece. Separately and additionally, an exemption from the Greek tax may be also sought on the
basis of a DTT between Greece and the state of tax residence of such a seller, on condition that
said seller files with the custodian the appropriate standard form tax residence certificate. Because
Greek tax law treats gains arising from the sale of listed shares as business income, the United
States’ DTT with Greece provides for an exemption from Greek income tax in this context if the
selling entity does not maintain a permanent establishment in Greece.

For a seller that is a legal person or a legal entity residing, for tax purposes, in Greece or maintains
a permanent establishment in Greece to which the shares are attributable, the gain arising from the
sale of listed shares is considered as ordinary business income and is taxed via the annual corporate
income tax return at the rate of 22% as per Law 4799/2021 recently voted by the House of
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Parliament and in force. Credit institutions which have been submitted in the scope of the DTA
Framework (for more information, see section 6.8 "Deferred Tax Assets" of the Registration
Document) are taxed at 29%. In any event, if the final annual tax result is a loss, such a loss is
carried forward for five years according to the general provisions.

(v) If the seller is a legal person residing, for tax purposes in Greece, such seller can be exempt from
the Greek corporate income tax on the gains arising from a sale of shares, such as the Ordinary
Shares, if such seller holds at least 10% of the issuer’s capital or voting rights for at least 2
consecutive years (article 48A, ITC). For such a seller, the exemption from the Greek corporate
income tax is final.

(d) Tax treatment of a seller who is an individual (natural person)

(i) An individual is subject to Greek income tax on the gains from a sale of listed shares, such as the
Ordinary Shares, only if the individual participates in the share capital of the Issuer with a
percentage of at least 0.5% and obtained the sold shares after the 1 January 2009. The remainder
of this section assumes that the individual so participates. Accordingly:

(i) An individual who is a tax resident of Greece will be subject to Greek income tax on the gain at a
flat rate of 15%. For the calculation of the gain, the critical date is the date of the settlement of the
transactions. This 15% tax exhausts the Greek income tax liability of such a seller in respect of
said revenue. In case the sale transaction generates a loss, the loss may be carried forward for five
years and may be set off against gains realised in the context of similar transactions only, that is,
indicatively, gains from a sale of listed shares etc. (article 42, ITC).

(iii) A seller who is an individual being a resident, for tax purposes, in a foreign country havinga DTT
with Greece is exempt from Greek income tax on the gains realised from the sale of listed shares,
on condition that such individual files with the custodian the appropriate tax residence certificate.

(iv) A seller who is an individual being a resident, for tax purposes, in a foreign country which does
not have a DTT with Greece, will be subject to Greek income tax in the same manner as a Greek
tax resident individual; accordingly, such a seller will have to file a Greek annual return. According
to the Greek Ministry of Finance, if said seller resides in a "non-cooperative™ jurisdiction or state
(i.e., a non-EU member state which: (i) has not concluded a treaty for administrative assistance in
tax matters with Greece or has not signed the OECD Convention on mutual administrative
assistance in tax matters, (ii) has not committed to the automatic exchange of financial information
starting from 2018 at the latest, (iii) has been assessed, in respect of its status, by the OECD and
has not been classified as "largely compliant"), the tax which is chargeable on the gain is payable
before the transfer of the shares via the filing of a special tax return; the procedure and the details
for such filing have not been determined yet.

10.13. TRANSACTION TAX

In addition to capital gains tax, where applicable, the sale price from the sale of listed shares is taxed at a rate of
0.2%. The tax is imposed both to on-market and OTC sales of such shares. The tax is borne by the seller, whether
a Greek tax resident or not. ATHEXCSD charges the 0.2%, daily upon settlement, on the investment firms and
credit institutions which act as custodians settling share sale transactions on behalf of the sellers (article 9(2) of
Law 2579/1998 and Ministerial Decision A1236/2021).

Moreover, pursuant to the ATHEXCSD regulations, each of the transferor and the transferee is charged with
transaction costs: (i) at 0.08% for OTC transactions due to sale, donation/parental benefit, benefit in kind to
executives/shareholders and tender offer; (ii) at 0.0325% (minimum €20) for any transactions via market
participants, in connection with the settlement of a transfer of shares listed on the ATHEX, as well as with a freely
negotiable commission to the brokers.

According to Law 4799/2021, the procedure for the collection of the 0.2% transaction tax changes so as to also
refer to omnibus accounts. Furthermore, it is provided that, if the shares are held via an omnibus account and
settled outside the central securities depository, in the event that the 0.2% transaction tax is not paid or is not timely
paid, then such 0.2% and the respective interest and fines can be assessed to the participant or/and to any other
intermediary or registered intermediary who may be involved in the relevant share sale transactions.

10.14. TRANSACTION TAX ON THE LENDING OF SHARES

The 0.2% transaction tax is also imposed on OTC lending of shares listed on the ATHEX, such as the Ordinary
Shares. Such 0.2% is calculated on the value of the shares which are lent and is borne by the lender, whether a
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Greek tax resident or not (article 4(4) of Law 4038/2012).

10.15. STAMP DUTY & VAT

The issuance and transfer of shares, the payment of dividends therefrom as well as the shares lending transactions
are exempt from stamp duty and VAT in Greece.

10.16. INHERITANCE / SUCCESSION AND DONATION TAXES

The acquisition of listed shares on the ATHEX due to donation or inheritance is subject to tax at a progressive rate
which is dependent (a) on the degree of relationship between donor-donee or deceased-heir, (b) the value of the
gift or estate and (c) the value of previous gifts from the donor or deceased (article 29 of Law 2961/2001). The
value of the gift or estate is calculated on the day preceding the date of donation or death (article 12 of Law
2961/2001). Such tax is also levied on persons who are not Greek tax residents, subject to any exemption under
the provisions of a limited number of tax treaties for the avoidance of double inheritance taxation and under the
condition of reciprocity (Greece has entered into tax treaties for the avoidance of double taxation in inheritance
and estate tax with Germany, Italy, Spain and the United States to prevent double taxation).

10.17. SOLIDARITY LEVY

The overall net income of an individual (hatural person) which is reported in an annual personal Greek income
tax return and exceeds €12,000 is subject to an annual levy called a solidarity levy (siopopd aidnleyyvng). The
rate of the solidarity levy rises progressively from 2.2% to 10% and is calculated with reference to both taxable
and tax-exempt income (article 43A, ITC). According to Guidelines of the Independent Authority for Public
Revenue E.2009/2019 and Decision no. 2465/2018 of the Council of State, the solidarity levy is not imposed on
income generated in Greece and acquired by a non-Greek tax resident when Greece is not entitled to impose tax
to this type of income on the basis of a DTT. Accordingly, a non-Greek tax resident may be exempt from, or be
entitled to a credit for, the solidary levy pursuant to the provisions of an applicable DTT. According to Article
177 of Greek law 4972/2022 all types of income (apart from salaried employment income in the public sector and
pensions) generated during the tax year 2022 shall be exempt from the solidarity levy and that solidarity levy shall
be abolished in general for all types of income generated as from 1 January 2023 and onwards.
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11. ADMISSION TO TRADING AND DEALING ARRANGEMENTS - SECOND ADMISSION

The Issuer of the New Ordinary Shares is Attica Bank with a distinctive title "Attica Bank", incorporated in Greece
pursuant to the laws of the Hellenic Republic and registered in Greece (General Commercial Registry number
255501000) with its registered office at 23 Omirou Street, 106-72 Athens, Greece. The Issuer’s telephone number
is +30 210 366 9000, its website is https://www.atticabank.gr, its LEI is 213800FFWYE3BQ1CU978 and its
ticker is "TATTWL1".

The Existing Ordinary Shares are admitted to trading on the Main Market of the Regulated Securities Market of
the ATHEX under ISIN GRS001003037.

On Conversion, the Warrants will each be automatically converted into one New Ordinary Share, to be issued by
Attica Bank, which are expected to be admitted to trading on the Main Market of the Regulated Securities Market
of the ATHEX under ISIN GRS001003037.

Information on the past performance and the future performance of the Ordinary Shares and their volatility can
be obtained by electronic means and free of charge at https://www.atticabank.gr/en/investors/stock-data.

See section 6 "Admission to trading and dealing arrangements — First Admission" for information about the First
Admission.

Following Conversion, an application will be made for Second Admission. It is expected that the Second
Admission will become effective, and that the New Ordinary Shares will be dematerialised and delivered through
the facilities of the ATHEX to the Warrantholders and unconditional dealings in the Enlarged Issued Share Capital
will commence at 10.30 a.m. on 5 December 2022, but no assurance can be given that such dematerialisation and
delivery will not be delayed.

See section 6 "Admission to trading and dealing arrangements — First Admission™ for the expected indicative
timetable for the Warrant Issuance, Conversion, First Admission and Second Admission.

The admission of the New Ordinary Shares to trading is subject to ATHEX approval which is given following the
submission of the required supporting documentation and inspection thereof by the ATHEX.
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12. EXPENSES OF THE ISSUE - SECOND ADMISSION

There are no proceeds receivable by Attica Bank in connection with the Warrant Issuance, Conversion, First
Admission and Second Admission. See also section 7 "Expenses of the Issue — First Admission" for a breakdown
of the estimated expenses to be incurred by the Issuer in connection with the Warrant Issuance, Conversion, First
Admission and Second Admission.

The total expenses to be incurred in connection with the Warrant Issuance, Conversion, First Admission and
Second Admission is approximately €0.53 million.

No expenses will be charged to investors in connection with the Warrant Issuance, Conversion, First Admission
and Second Admission by Attica Bank.

All expenses in relation to the Warrant Issuance, Conversion, First Admission and Second Admission will be
borne by Attica Bank.
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13. DILUTION - SECOND ADMISSION

As of the date of this Securities Note, the share capital of Attica Bank amounts to €85,696,061.15 and is divided
into 1,224,229,445 common, registered shares with voting rights, with nominal value €0.07 each.

The table below sets out Attica Bank’s shareholding structure after the Share Capital Reduction and before
Conversion, as at the date of this Securities Note:

@ One Ordinary Share corresponds to one voting right.

@ Following notifications received under article 10(a) of Law 3556/2007, the Issuer understands that TMEDE and Rinoa Ltd intend to
exercise their voting rights (together 24.57%) on a mutually acceptable basis and with a common understanding.

Shareholders Number of Ordinary Shares® Percentage %
HFSF 770,360,059 62.93%
TMEDE® 179,930,027 14.70%
e-EFKA 125,608,464 10.26%
RINOA LTD® 120,861,838 9.87%
Other Shareholders (<5%) 27,469,057 2.24%
Total 1,224,229,445 100%

Upon Conversion, 271,448,946 New Ordinary Shares will be issued to the Warrantholders and the holders of the
Existing Ordinary Shares as at the date of this Securities Note will experience a 18.2% dilution, provided they
will not hold any Warrants on the date of Conversion. See also section 8 "Dilution — First Admission".

The table below sets out Attica Bank’s shareholding structure following Conversion, on Second Admission,
assuming that the holders of the Existing Ordinary Shares will not hold any Warrant on Conversion:

Shareholders W@ ® Number of Ordinary Shares Percentage %
HFSF 1,039,572,091 69.51%
e-EFKA 125,608,464 8.40%
RINOA LTD® 120,861,838 8.08%
Other Shareholders (<5%) 29.705.971 1.99%
Total 1,495,678,391 100%

® Refers to the Issuer's shareholding structure on commencement of trading following Conversion on 1 December 2022.

@ One Ordinary Share corresponds to one voting right.

® Assumes the Greek State continues to hold 269,212,032 Warrants on Conversion and transfers the 269,212,032 New Ordinary Shares
resulting from Conversion to the HFSF on Second Admission.

@ According to the Issuer's announcement on 9 September 2022, the existing Shareholders that exercised their redemption right until the lapse
of the deadline on 8 September 2022 acquired 1,766,297 Warrants based on their rights and 470,617 securities from the unallocated Warrants,
i.e. a total of 2,236,914 Warrants were acquired, while 269,212,032 Warrants remained in the ownership of the Greek State.

® Following notifications received under article 10(a) of Law 3556/2007, the Issuer understands that TMEDE and Rinoa Ltd intend to
exercise their voting rights (together 24.57%) on a mutually acceptable basis and with a common understanding.
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