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REPORT  

Of the Board of Directors of  
“ATTICA BANK S.A.”  

To the Extraordinary General Meeting of Shareholders 
To be held on  February 5th 2013 (including any reiterative of or pursuant to a 

postponement of such meeting) in accordance with articles 4.1.4.1.1 and 
4.1.4.1.2 of the ATHEX  Regulation and article 9 of Law 3016/2002 

 
 

1. SHARE CAPITAL INCREASE- TERMS OF THE SHARE CAPITAL INCREASE 
 
The Board of Directors of “Attica Bank S.A.”(hereinafter, the “Bank”), meeting on 
January 10th 2013, decided to propose to the Extraordinary General Meeting of the 
Bank’s shareholders the following: 
 

i. The increase of the nominal value of each common registered, bearing voting 
right, share of the Bank from €0.35 to €2.45 per share with simultaneous 
consolidation and decrease of the total number of the Bank’s common shares 
(reverse split) at a ratio of 7 existing shares for each new share, i.e. from 
244,885,573 to 34,983,653 shares in total  and the granting of authorization to 
the Bank’s Board of Directors for the latter to decide on any remaining 
fractions of shares.  

 
ii. The decrease of the share capital of the Bank by €75,214,854.65 by 

decreasing the nominal value of the common registered shares bearing voting 
rights, from € 2.45 to €0.30, in order to set off accumulated losses amounting 
to € 75,214,854.65, pursuant to article 4 of codified law 2190/1920. It is noted 
that the above said share capital decrease shall not affect the Bank’s total 
own equity, nor shall it entail any adjustment to the price of the common 
shares of the Bank that are traded on the Athens Stock Exchange.  

 
iii. The increase of the Bank’s share capital by €199,406,822.10 through the 

payment of cash and the issuance of 664,689,407 new common, registered, 
bearing voting rights shares of a nominal value of €0.30 each. The proposed 
offer price of the new shares is €0.30 per share, which can be higher than the 
market price of existing shares on the date that they will start trading ex-
rights. Pre-emptive rights will be granted to existing common shareholders at 
a ratio of 19 new common shares for each existing common share, with the 
aim of raising capital amounting up to € 199.4 million. It is further proposed 
that authorization be granted to the Bank’s Board of Directors so that the 
latter can determine any special terms of the share capital increase and any 
issues related to the above matters.  
 

2. USE OF THE PROCEEDS TO BE RAISED PURSUANT TO THE BANK’S 
SHARE CAPITAL INCREASE 

The capital that is expected to be raised through the proposed share capital increase 
will amount up to € 199.4 million, and following the deduction of the share capital 
increase expenses, shall be used to strengthen the Bank’s capital adequacy.  
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3. REPORT ON THE USE OF PROCEEDS OF THE PREVIOUS SHARE CAPITAL 

INCREASE OF THE BANK  
The net amount of €151,392,385.06 (share capital increase of €152,373,244.80 
minus expenses amounting to  €980,859.74) that was raised in the last share capital 
increase in accordance with the decisions of the General Meeting of Shareholders 
held on 8.7.2009, was used solely to strengthen the Bank’s capital adequacy, 
according to the terms of the Prospectus approved by the Hellenic Capital Markets 
Commission and the table on the use of capital raised that has been audited by 
certified auditors and shown below. The table is available on the Bank’s Greek 
website. 
  
 

 
 

4. ANNOUNCEMENTS OF MAIN SHAREHOLDERS 
 
The Engineers and Public Works Contractors' Pension Fund (“ ETAA-TSMEDE”), as 
major shareholder of the Bank according to the provisions of article 4.1.4.1.2. par. (1) 
(e) of the ATHEX Regulation, states that it intends to participate in the share capital 
increase of the Bank and intends to keep or increase its shareholding interest in the 
Bank’s share capital by covering shares that will remain unsubscribed for, and  a 
greater part than it is currently entitled to of the convertible bond that the Bank plans 
to issue. 
 
Furthermore, the Hellenic PostBank and the Loans and Consignments Fund as major 
shareholders of the Bank are expected to state their intentions regarding their future 
shareholding interests in the Bank during the General Meeting that will decide on the 
share capital increase of the Bank.   
 


