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D E V E L 0 P M E N T

PASAL DEVELOPMENT S.A.

ANQNYMOZ ETAIPEIA ANANTYIEQZ AKINHTQN

Ap. M.AE. 25148/06/B/91/29

AleuBuvon €6pas etaipias: A. Kngioias 116 & Aadkn 1 ABhva TK 11526
ITOIXEIA KAI MTAHPO®OPIEZX MNMEPIOAQY ané 1n lavouapiou 2012 éws 30n louviou 2012

Lopgawva pe tv Anépaan 4/507/28.4.2009 tou AoikntikoU ZupBoudiou tns Enitponns Kepadaiayopds

Ta napakdww otoixeia kai nANPOPOPIES NOU MPOKUMTOUY and TS OIKOVORIKES KATAOTATEIS, OTOXEUOUV O€ Lidl YeviKA EvnPEPWON YIa TNV OIKOVORIKA Katdataon kai ta anoteféopata s PASAL ANQNYMOZ ETAIPEIA ANANTYZEQT AKINHTON. Zuviotoupe Aondév atov: avaydot,npiv npopef
oe onoladnnote €ibous enevoutki enifoyh A aAAN cuvaddayn pe v Etaipia, va avatpétel ot GietBuvon biadiktou s, NOU avapT@vial ol OIKOVOLIKES Kataotdoels Kabas kai n ékBean nIoKONNONS Tou VOUIMOU €feyktn dnou auth anarteftal.

ITOIXEIA ENMIXEIPHIHX
www.pasal.qr

AigtBuvan iabiktiou Etaipias:

Huepopnvia éykpions and to Aloikntiké ZupBouiio
WV EVOIAPESWY OIKOVOHIK(OV KATAOTAOEWV:
Nopipos Efeykrns:

Efeykukn etaipia: LOA ac0E.

Tunos ékBeons eniokonnans: Me oUpgwvn yvoun/Opa Eyeaons

1.1 ZTOIXEIA KATALTAYXHX OIKONOMIKHE ©EXHX
nood ekppaocpéva oe xid. €

30 Auyouotou 2012
Fepyios K.TaiwAns (AM.LO.EA. 17161)

O Opiflos H Etaipia

30/06/2012 31/12/2011 30/06/2012 31/12/2011
ENEPIHTIKO
IbioxpnaiponoloUpeva evopata nayia atoixeio 897 903 501 517
EnevbUoels o€ akivnta 168.458 173.541 77.894 80.927
Aufla nepiouaiakd otoixeia 6 8 0 0
Aoing un kukAo@opoUvta nepiouciakd atoixeia 33.688 36.812 77.117 74.579
Anarticels and nefdtes 850 776 0 0
Aoind Kuko@opoUvia Nepioualakd otoixela 3.551 2910 7.197 5.975
Tapiokd 6iBéotua kar igodlvapa 2.860 2.707 2.657 2.610
LYNOAO ENEPTHTIKOY 210.310 217.657 165.366 164.608
I1AIA KEOAAAIA KAl YOOXPEQEEIX
Metoxiké Keganaio 7484 7484 7434 7.484
Noing otoixeia 16iwv Kegaaiwv 28.985 38.610 46.264 48.184
T0voro I6iwv kepanaiwv 1B1oktTtY pntpIkns(a) 36.469 46.094 53.748 55.668
Aikaigpata Meioyngias(B) 1.395 1.475 - -
Luvodo I8iwv kepanaiwv (y)=(a)+(B) 37.864 47.569 53.748 55.668
MakponpdBeopies davelakés unoxpemaels 39.578 109.402 36.378 62.002
MpoPéyels / Aoinés pakponpoBeapes UNOXpewaels 23.972 25.924 17.978 19.348
BpaxunpoBeapes davelakés UNoXpEDTE!s 97.651 27.675 48.883 23.956
Noinés BpaxunpoBeayies UNOXpEwaEels 11.245 7.087 8.379 3.634
Luvodo unoxpewoewv (6) 172.446 170.088 111.618 108.940
LYNOAO IAIQON KEOAAIQN KAI YIIOXPEQZEQN (y)+(6) 210.310 217.657 165.366 164.608

1.2 XTOIXEIA KATAZTAZHZ 2YNOAIKQN EXOAQN

nood ekppacpéva os xid. €

0 Opifos
1.01-30.06.2012 1.01-30.06.2011 1.04-30.06.2012 1.04-30.06.2011
Tuvexi{Opeves dpaaotnpidtnies

‘Eooba pioBwons eneviutky akivATwY 2.379 2.828 1.174 1.349
‘Eooba and napoxn unnpeciv 988 957 490 468
Anotéeopa ano v enipérpnon otnv edioyn agja

WV ENEVOUTIKMY aKIVATWY (5.093) (6.605) (5.093) (6.605)
Meiov : Aandves exuetanieuans (2.932) (1.071) (1.576) 617)
Mikté anotéieopa and v enevéuukn Spactnpidtnta (4.658) (3.891) (5.005) (5.405)
Képén ({npies) npo @dpwv, xpnpatodotikdv

Kal enevéutK®V anotedeopdtwv (5.899) (5.631) (5.813) (6.730)
Képdn ({npies) npo popwv (10.973) (8.870) (9.204) (8.853)
Képdn ({npies) peta popwv(A) (9.745) (7.599) (8.143) (7.510)
Kartavépovtal ge:

I6l0KTATES INTPIKAS (9.661) (7.573) (8.059) (7.486)
Aikaigpata peloyngias (84) (26) (84) (24)
Moind ouvorlikg éooda petd and eopous(B) 40 (132) 40 (89)
LUyKevipwuKa auvoika écoba petd and popous (A+B) (9.705) (7.731) (8.103) (7.599)
|6l0KTATES INTPIKAS (9.625) (7.694) (8.023) (7.567)

Aikaigpata peloyngias (80) (37) (80) (32)

Képdn ({npies) pera and popous ava petoxn -Bacikd o eupd -0,6454 -0,5059 -0,5384 -0,5001

Képdn ({npies) npo @dpwv, xpnpatodotikdv

enevbuUUK®OV anoteleopdtwv Kar ouvoAikdv anooféoewv (5.852) (5.584) (5.790) (6.700)
H Etaipia

1.01-30.06.2012 1.01-30.06.2011 1.04-30.06.2012 1.04-30.06.2011
Luvexi{opeves Spaotnpidtntes

‘Eooba pioBwons enevoutky akivATwY 1.611 1.700 804 843
‘Eooba and napoxn unnpeaimv 174 37 86 19
Anotéfeapa and tnv enipétpnon atnv dfoyn

agia twv EnevOUTIKDY aKIVATWY (3.033) (2.428) (3.033) (2.428)

Meiov : Aandves ekpetanieuans 0 (24) 0 0

Mikté anotéfeopa and v enevbuukn Spactnpidtnta (1.248) (715) (2.143) (1.566)
Képén ({npies) npo popwv, xpnpatodotikdv

Kal €NEvOUTIKOV anoteleopdtwv (2.051) (1.712) (2.640) (2.263)
Képdn ({npies) npo popwv (2.571) (1.916) (1.839) (3.438)
Képdn ({npies)peta popwv(A) (1.929) (1.477) (1.287) (2.927)
Katavépovtal oe:

|6l0KTATES UNTPIKAS (1.929) (1.477) (1.287) (2.927)

Alkaipata peioynpias
Moind ouvorika éooda petd and gpopous(B) 9 (35) 9 (20)

LUYKEVIpWUIKA guvoiika écoba petd and popous (A+B) (1.920) (1.512) (1.278) (2.947)
[b1oKTAtes UnTpIKAS (1.920) (1.512) (1.278) (2.947)
Képdn ({npies) peta and popous ava petoxn -Bacikd oe upd -0,1289 -0,0987 -0,0861 -0,1956
Képbn ({npies) npo popwv, Xpnpatodoukwv enevbutkmv

anotefeopdtwv Kal ouvofik@v anooféoewv (2.035) (1.692) (2.632) (2.253)

1.3 ZTOIXEIA KATAZTAZHX METABOAQN IAIQN KEOAAAIQN MEPIOAOY

nood ekppacpéva oe xiA. €

0 Opiflos H Etaipia
1.01-30.06.2012 1.01-30.06.2011 1.01-30.06.2012 1.01-30.06.2011
L0voro 16iwv kepadaiwv évapéns nepiddou (01.01.2012 kai 01.01.2011 avtiotoixa) 47.569 61.877 55.668 60.584
TuyKevipwuka ouvorikd éoba nepidbou (ouvexi(opieves kai diakoneioes GpaotnpIoTntes) (9.705) (7.731) (1.920) (1.512)
Livodo I6iwv kepadaiwv Angns nepiédou (30.06.2012 kai 30.06.2011 avtictoixa) 37.864 54.146 53.748 59.072

1.4 XTOIXEIA KATAXTAZHZ TAMEIAKQN POQN

nood ekppaocpéva os xid. €

0 Opifos H Etaipia
Aertoupyikés paatnpidtntes 1.01-30.06.2012 1.01-30.06.2011 1.01-30.06.2012 1.01-30.06.2011
Képon/({nuiies) npo pdpwv and cuvexi{opeves bpaotnpiontes (10.973) (8.870) (2.571) (1.916)
Miéov / pefov npooappoyés yia:
Anoaféoels 47 47 16 20
MpopAéyels 8 85 8 82
Anotenéopiata (€ooda, £606a, képdn ka (npiés) enevbutikns Gpaotnpidias 6.218 6.325 995 372
Xpewaukol Tokor kar ouvagh £60ba 3.949 3.518 2.557 2.260
MAéov/ peiov npoaappoyés yia petaPonés Aoyapiaopdv
kepanaiou kivnons f nou oxetiCovtal e Ts AEToupyIkés GpaatnpIOTNTes:
Meiwon / (au€non) anoBepdtwy 72 (36) 0 0
Meiwon / (aUgnon) anarthoswv (1.790) 747 (1.222) (48)
(Meiwan) / at§nan unoxpedogwv (ninv davelakav) (3.796) 213) (3.036) 118
Mefov:
Xpewaukoi 1Kol kar ouvagn é6oba kataBefAnpiéva (322) (2.976) (238) (1.718)
KatapeBanpévor gpopol (131) (12) 0 0
Luvodo giopowv / (ekpowv) and Asitoupyikés Spactnpidtntes (a) (6.718) (1.385) (3.491) (830)
Enevbuuké npiétn
Anéktnan Buyatpikav, cuyyevav, Kovonpagiav kar Aoinav enevouoewv 0 0 (2.530) (430)
Ayopd evompatwy kal GuAwv nayiwy NEPIOUTIAKMY CTOIXEIWY (67) (219) 0 )
Eionpdters ano nwinoers evadpatwy kar duwv nayiwv-eniotpogés and peiwon kegaraiou 4.749 19 4730 0
Toxor eionpaxBévies 1 32 0 21
Mepiopata eionpaxfévia 2.035 2.035 2.035 2.035
Lvoflo ei0pocdv / (ekpo@v) and enevbutikés dpaatnpidtntes (B) 6.718 1.867 4.235 1.624
Xpnpatoboukés Gpaotnpidtntes
Eionpateis and exdobévia / avaineBévta baveia 6.705 5.020 5.224 4.871
E€ooinaoeis baveiwy (6.375) (10.454) (5.744) (5.454)
E€opnaels unoxpedoewv and xpnpatodotukes pioBmaeis (xpeonuaia) (177) (151) (177) (151)
Luvodo elopowv / (ekpowv) and xpnpatodotikés Spaatnpidtntes (y) 153 (5.585) (697) (734)
KaBaph av§non / (peiwon) ota tapeiaka diabéoipa
kai 1go8Uvapa nepiddou (a) + () + (y) 153 (5.103) 47 60
Tapeiakd 61abéoipa kar ic0dUvapa évapgns nepidbou 2.707 8.035 2.610 2.754
Tapeiakd S1a6éaipa kar ico60vapa Angns nepiddou 2.860 2.932 2.657 2814

MPOLOETA LTOIXEIA KAl MAHPO®OPIEL
(1) Eraipies nou evonoloUvtal kai péBodos evonoinais tous.
a) Oretaipies tou Opiflou e t avtiotoixa NOg0aTd oupeToxis, Nou nepifapBAvovial oS EVOMOINUEVES OIKOVOUIKES KATIOTATES.

Etaipia Mogoatd ouppEToxXhs MéBobos evonoinans ‘E6pa etaipias
PASAL DEVELOPMENT SA Mnpikh Ediada
E.M.EA. ETAIPEIA METAAAQYPTEIQN AAYPIOY A.E 88 48% Ofliki evonoinan/aean GUpEToXh EAfada
PASAL CYPRUS LTD 100% Ofliki evonoinan/aean GUpEToXA Kinpos
SIBO SA 100% Ofliki evonoinan/éujean GUPLETOXA EAfada
DEVART SA 100% Ofliki evormoinan/épiean GUPETOXA EAfada
DORECO AE 100% Oflikh evonoinon/éypeon ouppetoxn EAfada
PASAL DEVELOPMENT BEOGRAD DOO 100% Oflikh evonoinon/dueon cuppetoxh Leppia
MFGVR LTD 96,03% Oflikh evonoinan/éyeon OUMETOXN Kunpos
ARVEN SA 96,03% Ok evonoinan/gpean GupETOXA EiAdda
TRASTOR ANQNYMH ETAIPEIA ENENAYZEQN

AKINHTHE MEPIOYZIAZ 37.08% KaBapn B¢an EiAdda
KAMINOZ AE 50% KaBapn B¢an EiAdda

B) Aev unapxouv etaipies nou ev oupnepidappavoviar ot evornoinon
y) Aev undpxouv etaipies nou dev evowpatdBnkav ot 1éxouaa nepiodo auis EvomoINpEVES OIKOVOLIIKES KaTAOTATEIS €ved eixav evawpatwBel oty apéows nponyoUpevn
nepiodo.

(2) Exouv tpnBei o1 ibles Aoyiatikés apxés nou xpnalponoinBnkav yia t cOVIagn twv ETOIWV OIKOVOLIKGY Kataotdoewy s xphans 2011.

(3) Enf twv akivitwy s pntpikns €wipias Kai twv Buyatpikdv ts upiotaviar unoBikes kar npoonyeldoers noool 146.910 xiA. eupa yio eaopadion tpanedkav baveiwy
undfoino v onofwv tv 30/06/2012 €ivar 95.557 xifl eupa.

(4) Or avéreyktes poporloyikG XphaElS TS INTPIKAS ETAIPEITS Kol TV ByaTpIKav TS avopépovial otn onpeiwan 4.14 1wy OIKOVOLIKGV KaTaoTdoEwY.
01 eaipies tou Opiflou éxouv axnuatioer npoBien yia evbexdpeves poponoyikés unoxpedaeis nou Ba npokuyouv and tov popoRoyIKo Eeyxo Twv avéfeyKwy XpAOEWV.
H auvorik npdBreyn katd v 30/06/2012 avépxetar oe 292 xi eupad yia tov Opido kar ae 259 xifl eupa yia T pnTpikn etaipia.

(5) Aev undpxouv enidikes A und dianaia blagopés BIKAOTK®Y A HIAMNTIKAOY 0pyavwY NoU EVOEXETTI Va EXOUV GNHAVIIKN ENIMTWON OTnv OIKOVORIKA katdotaan f Aertoupyia
Wy ewipicov. Aev undpxowv foinés npoPiéyes.

(6) O1 ouvaiiayés kai ta unofoina v 30/6/2012 e t ouvbedepéva pépn , katd T éwola tou A.A.N 24, éxowv ws eéhs:

noad oe xi. € 00pidos H Etaipia
) Egoda 1.760 3.806
B) E€oba 0 0
y) Anartigeis 1.501 6.297
6) Ynoxpecaers 18.441 18.504
€) Zuvanilayés kar apoiBés OieuBuvukav aenexdv kar peAv s diofknans 74 38

o) Anariceis and Sieubuvuka otedéxn kai pédn s diofknans

n) Ynoxpecaels npos dieuBuvika otenéxn kar pénn s dioiknans
(7) O apiBuds anaaxofopevou npogwnikod ato ros s Tpéxauaas nepiddou atov OpiAo htav 22 kar o Etaipia fitav 8 dropia ( 30.6.11: 27 dropa kai 11 dropia).
(8) Ta Aoind éooba petd and gopous agopouv diagopés anoupnaews ttiwv diaBeoiliwv npos ndinan 40 xA. eupa yia tov Opido kar 9 xi eup yia TV etaipia.
(9) o téflos s tpéxouaas nepiddou Oev UNAPXOUV PETOXES TS INTPIKNS Etalpias mou Katéxovial efte and tv ibia- efte and Buyatpikés kal GUYYEVEls Ts enixeiphaes.
(10) H éuoaan, ot éxBean eniokannans tou Nopipou Efeykun, avaoépetal ot Unapén ouaiddous apefaiomias ot cuvexi(opievn SpactnpIétntas s ewipeias.

ABfva, 30 Auyolotou 2012

0 NMPOEAPOL AL& AIEYBYNQN ZYMBOYAQOL

IOTHPIOL ©EOAQPIAHX
AAT.AB -287935

0 OIKONOMIKOZ AIEYSYNTHL H AIEYBYNTPIA AOTIZTHPIOY

MAPIA ANAZTAZIOY
AAT. AK- 546999 - AP. AAEIAL 16009

KQITAL MAPKAZOL
AAT. AH-093898




