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BeBaiwverar 0TI o1 napouoeg Etroieg Oikovopikeég KaTtaotdoelg Tng nepiodou 1.1.2012-
31.12.2012, ce&ivai ekeivec nou eykpiOnkav and To AIOKNTIKO  ZUMPBOUNIO  TNG
«OMTOHAEKTPONIKEZ TEXNOAOIIEZ (OPTRONICS TECNOLOGIES) A.B.E.T.E.» kard Tnv
ouvedpiaon autoUu TnNG 22" MapTtiou 2013 kai €ival avapTnuévec oTo OIadikTuo OTnv
nAekTpovikr) OlelBuvon www.optronics.gr, onou kai 8a napapeivouv oTtnv O01A6eon Tou
€NevOUTIKOU KOIVOU yIa XPOVIKO O1aoTnua TouAdxioTov névre (5) €TV anod Tnv nuepounvia
TNC OUVTAEEWC Kal dNUOGCIONOINCEWE TNG.
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1. 'Ex@gon Tou AioiknTikoU ZupBouliou TnG OPTRONICS TECHNOLOGIES ABETE
€ni TWV OIKOVOHIK®V KaTaoTacewv TnG Eraipiag yia Tn ngpiodo 01/01/2012 —
31/12/2012

1.1. Teviki avaockonnon

Kata mn xprion 2012 ouvexioTnke PE MOAU EVTOVOTEPOUG PUBKOUG N OIKOVOMIKN UQEDN Nou apxios TO

2009 kal €nAng OAouG Toug napaywylkoUg KAGdoug Tng Xwpac. EidikdTepa o TopEag Twv

KATAOKEUAOTIKQV £PYWV Kal TwV UNodOop@V Mou napadooiakd anoTeAel Tov KUPIo PoxAO avanTu&ng

eMeiya veéwv enevdloewv €xel oupplkvwBel onuavtikd. Or npoBAéwelic yia Tnv €EENEN Twv

HOKPOOIKOVOUIKQY HeyeBav odnyoUv OTO CUMNEPACKA OTI O DUOKEVEIC OIKOVOMIKEG OUyKUpieG Ba

g€akoAouBrjoouv va ugioTavTal kai oTo AUeCo PEANOV.

Méoa o autd To efaipeTikd OUOKoAo MepIBAMovV n nopeia Tng ETaipeiag AapBdavovtag unoyn Tig
€EENIEEIC TOU XWPOU OMnou dpacTNPIONOIEITAl XAPAKTNPICETAl CUYKPATNHEVA IKAVOMOINTIKT).

H eTaipeia , kata Tnv Xprion 2012, dpacTnpIonoinenke PE NPOCNAWGT OTOUG OTPATNYIKOUG TNG OTOXOUG
oToxeUovVTag oTnv dIaTrPnon 000 To dUvVATOV PEYAAUTEPOU WEPOUC TNG OpacTnEIOTNTAG TNG Napd Tnv
dlapKwE GUPKIVOUKEVN ZnTnon.

>Ta nhaiola auTd, n eraipeia apxicel va avanTlooel e evTovOTEPOUG pUBPOUG dpaoTnpIOTNTEG EPEUVAC
Kal avantuing yia Tnv nepaitépw €EEAIEN UPIOTAPEVWY MPOIOVTWY aAAa kal Tnv €Eelpeon véwv
TEXVOAOYIKOV AUCEWV nou B6a pnopoloav va dwoouv avTaywvioTika NAgovekTpaTa. H eTaipeia non,
and To TeAeuTaio TPIPNVO TNG XPriong Exel evraxBei o epeuvnTIKA NPOYPANKATA NPOCBAENOVTAG OTNV
anokTnon JIKAIWHATWY XPronG VEWV NpoiovTwy Kal 8Iadikaciwv. Me TNV GUMKETOXN oTa npoypduuarta
«ASTRON», «FOX-C» kal «COCONUT» €KTOG TWV HECONPOBEOUWY OPEANUATWY, aVAUEVETAl Kal
BeATiwon TwV anoTeAEoPATWVY.

Ta anotehéopara Tng ETaipeiag diapoppabnkav GUVoNTIKA WG EEAG:

MéyeBog Xphon Xphon MeTtaBoAn (20) ZXO0AI0
2012 2011
KUkAog epyaciov | 2.870.536,63 | 3.913.260,43 -26,65% @
MikTa anoTeAéopata 464.660,22 530.439,37 -12,40% )
MepiBawpio M.K. 16,2% 13,5% 19,4%
KEpdn npo @opwv -77.114,58 | -185.229,55 -58,37% 3)
KaBapd képdn | 2.870.536,63 | 3.913.260,43 -26,65%

(1) H peiwon Tou KUKAOU £pyaciov Katd 27% nTav avauevopevn Kal OPEIAETAl KUPIWG OTNYV HEIWHEVN
gntnon anod oTpartnyikoU¢ NeAdTeC TnG eTaipeiac. H eTaipeia €xel avmioTabuiosl Tnv NTWON Twv
NWANCEWV e TNV avaAnyn PIKPOTEPWY Epywv JIAPKEIAG LIKPOTEPNG TOU ETOUG.

(2) Ta pIKTa anoTeAéopaTa PEIONKAV G AnoTEAEOUA TOU MEIWMEVOU KUKAOU €pyaciaVv, OPWG HE
MIKPOTEPO pUBUO KaBWG peEwONKeE aioBNTa kal TO KOOTOG NWANBEVTWVY. To neEPIBOPIO KEPDOUG
BeATIONKE KUPIWG HE TNV CUKPBOAN TwV HIKPOTEPWV £pywV Bpaxuxpovng dIApKEIac.

(3) O1 {nuieg TNG XPNONG €ival HEIWHEVEG O OXEDN HE AUTEG TNG NponyoUpevnG Xxprione. MapoTi o kUkAoG
£PYACIOV HEIWONKE onUavTikd, To anoTéAeoda BeATIWONKE. ZuvunohoyifovTac kal Tnv UNapgn EKTakTwv
{nuiov and aveionpakTeG AnaITROEIG NPONYOUHEVWY XPrOEwVY, To anoTEAeoua Tng xpnong 6a nrav
ONUavTika BeATIWHEVD, YEYOVOG Mou kaTadukvuel TIC npoondabeleg Tng dloiknong va avrioTabpiosl To
MEIWPEVO KUKAO Epyaciv HE VEa, Mo anodoTIka £pya HIKPOTEPNG dIAPKEIAG,
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Ta kEPON Npo TOKWV, POPWV Kal arnooBEcswv dIapopPwONKav we KATWTEPW:

01.01 - 01.01 -
31.12.2012 31.12.2011
EBITDA EBITDA
KépBn Tip0 bpy -137.340,11 -185.229,55
(-) Ecoda/ (+) ESoba , -12.035,37 -15.183,88
XPNHUOTOOKOVOULKAG Asttoupylog
(+) ArooBéoeic 37.664,01 54.031,97
87.640,73 -116.013,70

AMEG onpavTikég HETABOAEG oTa kovOUNIA Tou ICoAOYIOHOU €ival Ol KATWTEPW:

Xpron Xprion
Méye0og 2012 2011 MetaBoAn | EneEnynon
AnoBpata 631.793,18 689.860,16 -58.066,98 (4)
MeAdTEG KOL AOUTEG QAT OELG 1.538.851,70 2.3711.792,48 -832.940,78 (5)
MPOUNBEUTEC Kat AOUTEC UTIOXPEWTELS 809.273,82 1.119.580,19 -310.306,37 (6)
AOUTEC UTIOXPEWICELS 880.617,72 1.342.420,55 -461.802,83 )

(4) To Uwocg Twv anoBeudTwv diaTnpeiTal oTa idla Nepinou enineda Pe auta TnG NPoOnyoUHEVNG XProng
>Ta nAdiold Twv CUPRACEWV TEXVIKNAG UNOOTNPIENG Kal EMIOKEUQV BAABWV aANA KAl TWV VEWV EPYwV
MIKPNC OIAPKEIAG, MOU €xel OUVAWEl N €TAIPEia, UNAPXEl N CUMPBATIK) UNOXPEwaon Tng dIaTrpnong
anoBéuaTog acpaleiag oe kGO NepIoXT TNG XWPAG Nou kKaAUunTel n oUpBaon.

(5) H peiwon Twv anarmoewv and NeAdTEG €ival anoTEAEOUA TwV ONUAVTIKWV EIOTIPAEEWY Mou
onuEeIwONKav aTnv Xpron.

(6)(7) O1 unoxpewoeIG MPOG MPOWNBEUTWV KABWG Kkal Ol AOINEG UMOXPEWOEIG OQEIAeTal OTNV
avanpooappoyn TNG MIOTWTIKAG NONITIKAG kAl TNG NONITIKAG diaxeipiong diabedipwyv. ZTa nAaioia Tng
avanpooappoyng auTng n €raipeia npoéPn oTnv Meiwon Tou ke@ahdiou Kivnong Bswpwvtag OTI n
napoloa OIKOVOUIKI CUYKUpIad uwnAwv eniTokiwv dev €UVOEl TNV OTAPIEN TOU KepaAdiou kivnang pe
Tpane(kod daveiouo.

1.2. ZnuavTikad yeyovoTra Tng Xpnong 2012

Kata Tnv didpkeia TnG Xpriong onueindnkav Ta €&n¢ yeyovoTa:

o OlokAripwon epywv Likpric dIdpkeiac (intra-year projects)

H eTaipeia OAOKANPWOE ENITUXWC Kal XWPIC UNEPBACEIC OKT®W €pya NPOUNOEIag Kal €ykaTtaoTaong
OIKTUWV ONTIKWV JEoa oTo 2012

o [powbnTikeg Evepyeieg

Zkonog Tng Aloiknong eivai n diaTiPnon Tou NYETIKOU Npo®iA TnG ETaipiag oTov Xwpo Twv ONTIKWY VOV
Kal TWV ONTONAEKTPOVIKWV CUOKEUWY. Ia Tov Adyo auTd, n ETaipia CUUPETEIXE O APKETEG EKONAWOTEIG
NG EANGdag 6nwg To ouvedpio ThAENikovwvioy “Infocom” (ABriva) Tov OkTwRpIo Tou 2012.

e Epeuva kai Avantuén

H eraipeia afonoiwvrag Tnv €EEIDIKEUYEVN YVON Kal €Pneipia Twv oTeAexwv Tne E&ekivnoe Tnv
OUMMETOXN TNG o€ Tpia véa Eupwnaikd Epeuvnrikd Mpoypdupata nou agopolv o€ ONTIKA OikTud
UWNAWV TaXuTATWV. META TNV EPEUVNTIKN €pyaadia n eTaipia Ba éxel JIKAIWUATA €Ml TWV ANOTEAEOUATWV
oToXeUOVTAG O€ OuvepydoieG He AlgBveic kaTaokeuaoTeC TnAEMIKOIVWVIKOV ZUCTNUATWV Kal o€
avanTu€n eUnopiK®V NpoidvTwv onTikwY OIKTUWV yia Future Networks Ta onoia avayévovralr va
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Eekiviioouv va UAomoloUvTal Ta €nOPevVa Xpovia o€ OAO Tov KOOUO NPOooQEPOVTAG auEnHEVN eunelpia
oTov TEAIKO XpnaoTn.

o Taktikij evikr) SuvEAeuon Twv PeToxwv TG 22" ITouviou 2012

H TakTikn Fevikry ZuveAeuon o€ NANpn anapTia ano@Aacios Ta KATWTEPW:

1. 'Eykpion Tou IooAoyiopoU Kal Twv anoTeAeopdTwy TG Xprong 2011 kal Twv en‘autwv EkBeogwy Tou
AloiknTIkoU ZupBouAiou kal Tou EAeykTh.

2. AnaAhayn Twv JeAwV Tou AIoIKnTIkoU ZUMBOUAIOU Kal Twv EAEYKTQOV anod kabe gubuvn anolnuiwong
yla Ta nenpaypéva Tng xpnong 2011,

3. Anwn anogaong yia Tov Tpono kai xpovo diabeong kal diavopnG KEpOWV NPonyoUHEVWY XPHOEWY

4. Ek\oyn opkwTOV yia TNV xpnon 2012 kai kaBopiopog apoiBig Toug

5 'Eykpion apoiBwv Tou AloiknTikoU ZupBouhiou Tng xpriong 2011

6. Mpogykpion apoiBwv HeEAV AloIknTIkoU ZUPBoUAiou yia Tnv xpron 2012.

7. AiGopa GMa BEpaTa kal avakoIVOOEIG

1.3. KupioTepol kiviuvol kal aBeBaidTnTEG

ZuvaAAaypaTikog Kivduvog

H Etaipia dpacTnpionolsital otnv EAMGda kai To oUvoAo oxedov Twv ouvaAlaywv Tng JlEEdyeTal og
Eupw. Mikpd HEPOG OMWG TWV AYopWV EUNOPEUPATWY Tng ETaipiag yiveTal kal o€ aAha vopiopara pe
KUPIOTEPO TO AoAApI0 ApEPIKAG. H ypriyopn NANPWHNA TWV MNPOUNBEUTOV AUTWV HEIMVEI ONUAvTIKA TO
ouvalayuaTiko kivduvo. H ETaipia katd nayia TakTikr, dev npoayopdlel cuvalAayua kal Oev ouvanTel
oupdBoAala pEMOVTIKNAG EKNANPWONG CUVAMNAYHATOG e EEWTEPIKOUG aVTICUUBAMOUEVOUG,.

O1 ouvaA\ayuaTikég O1aPOopEC MouU NPOKUNTOUV avéPXOVTAl O€ NMOCOOTO HIKPOTEPO Tou 0,5% eni Twv
anoTeAECUATWVY KAl OUVEN®G Ol OMoIeG OIAKUNAVOEIC aTnV ayopd ouvaAAayuatog Oev Ba ennpéalav To
anoTeAEoHa.

Kivduvog TIH®V ayopdg anoBsparwyv kal UNnpeci®V

H Etaipia ekTiBeTal kuping o€ PETABOAEG TNG afiag Twv MPWTWV UAQV Mou MpopnBeleTal Kal wG ek
ToUTOU npocappoderal avahoya n MOAITIKN anoBepdaTwv kai n EUNopikn NOAITIkr TnG. O kivduvog, nou
npokUnTel yia Tnv ETaipia and PeTaBoAég oTic TIYEG ayabwv, eival eAaxioTog. EmnAéov dev undpyel
onuavTikn gunopikn €apTnon and NPouNndEUTEG.

H Etaipia npoBaivel og €é\eyxo anopeiwong Twv anoBepdtwv kal eEeTalel Tnv Kabapry PEUGTOMOINGIKN
a&ja Twv anoBePaTwy kal EpOoov CUVTPEXOUV Adyol anagiwong oxnuaTiel KaTaAANAEG NPoBAEWEIG waTe
n a&ja Toug OTIG OIKOVOMIKEG KATAOTACEIG VA TAUTIGETAI IE TNV NPAYUATIKN.

Kivduvog enirokiwv
H Etaipia Oev €xel 0TO evepynTIKO TNG EVTOKA OTOIXEId, Ta AEITOUPYIKA £€000a KAl O TAUEIAKEG POEG eival
ouoIwdWG aveEapTnTa and PETABOAEG OTIG TIHEG TWV EMITOKIWV.

MoTWTIKOG Kivduvog

H Etaipia napéxel ayabd kal unnpeoieg anokAEIOTIKA PE avayvwpIOUEVa Kal GEPEYyUa avTioupBaldpeva
MEpN. Eivar noAimikny Tng ETaipiag onwg Aol oI MEAATEG, OTOUG OMOIOUG NapexovTal ayabd kal unnpeoieg
eni moTwoel, unoBdMovtal ot Oiadikacie¢ nioToAnnTIkoU €Aéyxou. EmnpdoBera, ol eUnopIKEG
anaiTnoeig napakoAouBouvTal, O ouvexny Baon, Pe okond TNV €AAXICTOMOINON Tou KIvOUvou and
eniopaheic anarmioelig. ‘Ocov agopd Tov MIOTWTIKO KivOUVO nou npokUNTel and Ta unohoina
XPNHATOOIKOVOUIKA neplouaiakd oToixeia Tng ETaipiag, nou anoteholvTal anod PeTpnTd kai 100dUvapd
HETPNTWYV, O KivOUVOG anoppeel anod Tn pn THPNon Twv GUPBATIKQV Opwv anod Tov avTioUUBAAOEvo,
ME péyioTn €kBeon ion HE TN AoyIoTIKA afia Twv HECWV. ZXETIKR avaAuon Tng nahaidTnTag Twv
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anaitnoswv TnG ETaipiag nepiAayBaveral oto KepdaAaio 11.6 TwV YVWOTOMNOINCOEWVY EMi TWV OIKOVOUIKWV
KATAoTACEWV.

Kivduvog peuoToTnTag
H Etaipia dev avTieTwNilel KivOUVO PEUCTOTNTAG KABWC TA TAMEIAKA TG dIaBEaiya kal n Xpron Twv
NIOTWTIKWV TNG OpiwV HE TIG ouvepyaldpeveg Tpanelec enapkouy yia va KAAUWOUV TNG avaykeg Tng.

Ke@aAaiouxikog kivduvog

O okonog Tng dlaxeipiong Tou KeQAAalouxikoU KIvOUvVOU e€ival n €5a0®ANon Tng ouvexi{lOPevng
dpaotnpioTnTag TnG ETaipiag (going concern) yia va URNAPXOUV IKAQvOMoINTIKEG anodOOElG Yia TOUG
METOXOUC, Yia va diatnpnOei Hia 1davikr Kepaldaiouxikry doun Kal yia va PelwBei To kOoTog KepaAaiou.

H diatripnon 1 n npooapuoyr TNG KEPAAAIOUXIKNG OOUNG, WMNOpPEl va yivel JEow TG NPocappoyrG Tou
nogouU TWV HEPIOPATWY MOU MANPWVOVTAlI OTOUG HETOXOUG, TNG EMIOTPOPNG HETOXIKOU KEPAACIOU GTOUG
METOXOUG, TNG £KDOONG VEWV HETOXWV 1 TNG NWANONG MEPIOUCIAKWY OTOIXEIWV yid va MeIwdel o
davelopoG,.

H ETaipia dev diaTpéxel KEPaAalouxiko Kivduvo Kabwg ol Bacikoi OEIKTEC pEUCTOTNTAG YIA TIC TEAEUTAIEG
OUO XPNOEIG anoTUNWVOUV HEYAAN PEUCTOTNTA KAl ENAPKEId O KEPAAAIO Kivnong evw o daveiouog yia
TNV TpEXouaa xprion avi\Be oe 604,68 € 0 onoiog UNEPKAAUNTETAI anod Ta dIadEaiua Tng Xpnong.

1.4. ZuvaAAayEg PHE OUVIEDEPEVA HEPN

O1 ouvalhayég oTnv KA€idpevn xpnon 1/1/2012-31/12/2012 kai Ta undAoina anaimoewv  Kdal
unoxpewoewyv 31/12/2011 pe Ta ouvdedeléva Puaikd Npdownd, 6Nwe auta opidovral and To AAM. 24,
£XOUV WG €ENG:

Suvalhayég Je MEAN Tou AloiknTikoU ZupBouliou kal AIEUBUVTIKG OTEAEXN.

Mood o€ Eupw 31/12/2012 31/12/2011

Tapoyég mpog tn Awoiknon kat Itehéxn tng Etatpiag

Katd tnv évvola tou AAM 24

ApOLBEG SleUBUVTIKWY OTEAEXWV KAl LEAWV TNG 327.000,00 420.000,00
Aloiknong

O1 apoiBeg Twv peAwv Tou  AloiknTikoU ZUMBOUAIOU NpogykpivovTal and Tnv €THOIA TAKTIKN YEVIKA
OUVEANEUON TWV METOXWV. Agv UQIOTAVTAl CUMQWVIEG yia KaTaBoAn anolnuinong, npog Ta HEAN Tou
AloiknTikoU ZupBouhiou, Og NePINTWaON anoxwpnong Twv and Tnv ETaipia yia onoiodnnoTe Adyo i aitia.
Ma Ta PéAn Tou A.Z. nou ouvdéovtalr e Tnv ETaipia pe edikry oUuBaon epyaciag, o€ nepinTwon
anoxwpnong Twv ano Tnv ETaipia, Toug kataBaMeTal 0TI npoBAENETAl anod To Voo 2112/1920.

H ETtaipia dev €xel oUVAWEl CUPPWVIEG JE Ta PEAN Tou dIoIKNTIKOU GUMBOUAIOU 1| HE TO NPOCWNIKO TNG,
ol onoieg va npoPAEnouv TNV kataBoAr anolnuiwong 10IKA O NEPINTWAN NAPAITNONG ] AnNdAUGNG XWwpIG
Baoigo Adyo 1| TepuaTiopoU TnG BnTeiag ) TNG anacXoAnong Toug eEaitiag dnuociag NpoTacng npog Tn
ETaipia.

1.5. ZnpavTika yeyovoTa HETa TRV 31.12.2012

Mépa Twv NnOn ava@epBevTwv YeyovoTwy, Oev UMAPXOUV AAAA HETAYEVECTEPA TWV OIKOVOUIKWV
KATAOTACEWY YEyovoTd, Ta oroia va agopouv Tnv ETaipia, ota onoia emBdAeTal avagopd and Ta
Algbvry MpoTUNA XpnUaToolkovopikng MAnpo@opnang.
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1.6. TpoonTiKEG yia Tn vEa Xpovia

H npoondabeia nepairépw avanTu&ng, ENEKTaong kai SIEUPUVONG TwV dpACEwV ag Ba xapakTnpicouv Kal
TN véa xpovid.

H oTpatnyikfi Hag yia Tn ouveéxion Tng avanTu§lakng nopeiag Tng ETaipiag Ba €xel Toug napakaTw
BaaoikoUg agoveg:

1.

@ 0 ko

1.7.

Enéktaon dpacTnpioTNTAG Yia diaTrpnon onuavrikoU Pepidiou TnG ayopdg oTiG YNodoWES kal Tnv
Ynoatnpi&n AiktUwv OnTiKwv Ivav
SudpeTOX Ot dlaywviopoUg €Ovikng euBéAelag mou agopolv oe ulonoinon  JIKTUWV
TNAENIKOIVOVIDV
SuppeToxn og BIeBvn projects
AlaTripnon Tng napouaciag og GAa HEPN TNE Xwpag
Epnopikry npowBnon Tng oeipag npoiovTwy Fiber-To-The-Home kai Fiber-Net Series
AlaTripnon ouvepyeiwv kAl UMOJOUWV YId €EKTEAEON €pywv, UMNOCTNPIEN KAl GUVTHPNON
TNAENIKOIVWVIAK®V DIKTUWV.
AUEnon Tng EpeuvnTikng kal AvanTuglakng dpacTnpIdTnTag TG £TAIPIAG JE CUMPETOXN o€ EBVIKA Kal
Eupwnaika Mpoypdupata kabwg kal e EowTepika epeuvnTika ETaipika Mpoypdupara pe atoxo T
BeATiwon naAaiwv HovTEAWV NpoidvTwv, TNV avantuén veéwv npdiovIwv Kal Unnpeiwv, Tnv
andkTnon Texvoyvwaiag, dIaKIWPATWY Kal ePnelpiag oe 1d1koUg TOUEIG TNG dpaaTnpIoTNTAG Hag kai
TNnv dIaTAPNCN TNG TEXVOAOYIKNAG HAG NPWTONOPIAG OTOUG TOWEIG NMou dpacTnpIonoleiTal EUNopIKWE N
gTaipia .
Emdoosig TnG ETaipiag

A. APIOMOAEIKTEE PEYETOTHTOZ (LIQUIDITY RATIOS)

2012 2011 2012 2011
Al. ApiBpodeiktng KepaAaiou Kivnong
Kukhogopouv Evepyntiké 3.196.917,29 3.743.227,17 3,67 2,79
Bpayumpdbeapeg Ymoxpewaeig 870.216,88 1.342.232,78
A2. PeuaTtoTnTag
KukAogopouv Evepy.-AmoBépara 2.565.124,11 3.053.367,01 2,95 2,27
Bpayumpdbeapeg Ymoxpewaeig 870.216,88 1.342.232,78
A3.Apeong PeuotétnTag
Aiabéoipa 1.026.272,41 621.349,00 117,93% 46,29%
Bpayumpdbeapeg Ymoxpewaeig 870.216,88 1.342.232,78
Ad. Kepdahaio Kivnong mpog KukAo@.EvepynTiko
Kepdhaio Kivioewg 2.326.700,41 2.400.994,39 72,78% 64,14%
KukAogopouv Evepyntikd 3.196.917,29 3.743.227,17

B. APIOMOAEIKTEZ AIAPOPQTIKHZ IZOPPONIAZ (CAPITAL STRUCTURE RATIOS)

2012 2011 2012 2011
B1.Zévwv mpog 1810 Kepdhaia
=¢vo Kepahaio 907.261,70 1.373.437,32 37,50% 54,12%
1310 Kepahaia 2.419.161,96 2.537.608,89
B2. BpayxutrpoB. uroxpewaeig mpog I51a KepdAaia
Bpayumpdbeapeg Ymoxpewaeig 870.216,88 1.342.232,78 35,97% 52,89%
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KaBapr) ©¢on 2.419.161,96 2.537.608,89
B3. KaAuyng mayiwv
AvaméoBeamn agia Mayiou Evepyntikol 129.506,37 167.819,04
KaBapr) ©¢on 2.419.161,96 2.537.608,89
B4.16iwv Kepahaiwv mpog oivolo utroxpewaewv(mAéov TpoBAEwewy)
1510 Kepahaia 2.419.161,96 2.537.608,89
20voho YTroxpewoEwv 907.261,70 1.373.437,32
B5. KukhogpopoUv Evepyntik6 mpog ZuvoAikd EvepynTikd
KukAogopouv Evepyntikd 3.196.917,29 3.743.227,17
Zuvohikd Evepyntikd 3.326.423,66 3.911.046,21

I. APIOMOAEIKTEZ APAZTHPIOTHTAZ (ACTIVITY RATIOS)

2012 2011
L. Taxdtnta Kukhogopiag AtroBepdrwv
KdoTog mwAfoewy 2.405.876,41 3.382.821,06
Méoa Amobépara 660.826,67 638.608,38
2. Taxotnta Kukhogopiag Mayiwv
KUkhog Epyaaiwv 2.870.536,63 3.913.260,43
AvaméoBeam agia Mayiou EvepynTikod 129.506,37 167.819,04
3. Méon Nepiodog EioTpagng EPTTOPIKWY ATTAITACEWV
Méoeg Amaimioeig (amd epmmopikég dpaaTnEIOTNTES) 1.955.322,09 2.670.855,70
Huepraieg MwARoeig 7.973,71 10.870,17
4. Taxotnta Kukhogopiag auvoAikou EvepynTikou
Kikhog Epyaaiwv 2.870.536,63 3.913.260,43
Zuvohik6 Evepyntikd 3.326.423,66 3.911.046,21
5. Taxdtnta Kukhogopiag I5iwv Kepaaiwv
KUkhog Epyaaiwv 2.870.536,63 3.913.260,43
1310 Kepahaia 2.419.161,96 2.537.608,89

A. APIOMOAEIKTEZ AMOAOTIKOTHTOZ (PROFITABILITY RATIOS)

2012 2011
Al. Mikto0 Képdoug ExpeTalAelogwg
Mikté Képdn 464.660,22 530.439,37
Kikhog Epyaciov 2.870.536,63 3.913.260,43
A2. KaBapou Képdoug Ekpetaleuoewg
OMIKG kEPDN EKPETANAEUONG -137.340,11 -185.229,55
Kikhog Epyaciov 2.870.536,63 3.913.260,43

A3. ArodoTikoTnTag Idiwv Kepahaiwv mpod amooBéoewv

5,35%

266,64%

96,11%

2012

364
Popég

2,17
Popég

245,22
NHépeg

0,86
Popég

1,19
Popég

2012

16,19%

-4,78%

6,61%

184,76%

95,71%

2011

5,30
Popég

23,32
Popég

245,71
neépeg

1,00
Popég

1,54
Popég

2011

13,55%

-4,73%
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Képdn Xpriong Trpo ATooBéaewy -99.676,10 -131.197,58 -4,12% -5,17%
KaBapr) ©¢on 2.419.161,96 2.537.608,89
A4, ATrod0oTIKOTNTOG GUVONIKWYV ETTEVEUTEWV
OAikd képdn ekpeT@AAEUTNG -137.340,11 -185.229,55 -5,59% -7,21%
Tuvoh. Evepy.-Bpay/opo Zévo KegdA. 2.456.206,78 2.568.813,43
AS5. Arod0TIKOTNTOG aTTAOXOAOUNEVWV KEPAAdiWY
Képdn Xpriang + Xpnuar/ké §oda -121.694,21 -169.583,65 -3,66% -4,34%
Zuvohika amagyohoUpeva ke@aaia 3.326.423,66 3.911.046,21

E. AANANQN AEITOYPTIAZ (OPERATING EXPENSES RATIOS)

2012 2011 2012 2011
E1l.AeiToupyikwv £§65wv
KéaTog rwAnB.+ Aeoupy.£§oda 2.868.634,10 3.893.294,84 99,93% 99,49%
KUkhog Epyaoiwv 2.870.536,63 3.913.260,43
E2.Tax0tnTag kéAuyng TOKWvV
Képdn mpod eopwv + xpnuar/kd £oda -121.694,21 -169.583,65 -6,89 -10,84
Xpnuarooikovopikd E¢oda 17.667,47 15.645,90
E3.Aeitoupyikwyv £§65wv TPog TWAATEIG
AeiToupyIkd £¢oda 462.757,69 -510.473,78 16,12% -13,04%
Kikhog Epyaoiwv 2.870.536,63 3.913.260,43
E4.Aavelakng empapuvong
Aavelakég UTTOXPEWTEIG 604,68 2.962,54 0,02% 0,08%
Z0Ovoho evepynTikoU 3.326.423,66 3.911.046,21

1.8. MepiopaTikn NOAITIKNA

H Etaipia diavépel PEpiopa ouppwva pe Tig diaTa&elig Tou K.N. 2190/1920. H diavopn HEPICHATWY GTOUG
MeTOxouc TnG ETaipiac AauBdvel xwpa otav n diavour eykpiveral and Tnv levikry uveheuon Twv
HETOXWV. To UWOC TWV HEPIOUATWY unoAoyileTal Je Bacn Tnyv IoxUouoa eTaipikn vopoBeaia.

1.9. Aoina €raipika Ospara

AnacXoAoOUHEVO NPOCWNIKO

H ETaipia ouppop@aveTal NANpwe Ye Tnv loxUouoa vopoBeoia. To nmpoownikd Tng ETaipiac yia Tig
XpNoeig 2012 kai 2011 aviABe kaTd PECO Opo OE 22 kal 21 aToua avTioToixa.

A6nRva, 22 Maptiou 2013

Fempyiog NanaoTepyiou
Mpo6edpog Tou A.Z. kai AiguBUvwv ZUpBoUAOG
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2. 'EkOeon gAéyxou aveEapTnTou OpkwToU EAeyKTH AOYIOTH

Mpog Tou peToXoug TNG Avwvupng Etaipiag «OPTRONICS TECHNOLOGIES
A.B.E.T.E.»

"Ek0egon e1ri Twv OIkovouiKWV KaTaoTdoswyv

EAéyEape TIG ouvnupéveg OIKOVOMIKEG KataoTdoelg Tng Etaipiag «OPTRONICS TECHNOLOGIES
A.B.E.T.E.» 1rou atroteAoUvTtal atmd Tnv KAtdaTacon olkovouikAg 8éong tng 31 Aekepfpiou 2012, Tig
KOTAOTACEIG GUVOAIKOU €ICOBNUATOG KAl GUVOAIKOU €1000ANATOG, METABOAWY 10iwV KEPaAQiwv Kal
TAPEIOKWY POWV TNG XPACOEWG TTou €Ange Tnv nuepoPnvia auth, KaBWG Kal TTEPIANYN GNUOVTIKWY
AOYIOTIKWV apXwV Kal ueB6OwV Kal AOITIEG ETTEENYNMATIKEG TTANPOPOPIEG.

EuBuUvn Tn¢ Aioiknong via 11 O1kovouikéc KaraoTdoeig

H dioiknon eival utedBuvn yia Tnv KATAPTION Kal €UAoyn TTAPOUCIACN OUTWV TWV OIKOVOUIKWV
KATaOTACEWV oUPQwva pe Ta Aigbvr MpdTutta XpnuaTooIKOVOUIKAG Ava@opdg, OTIWG auTd £XOUV
ul0BeTnNBei atrd TNV EupwTraikh ‘Evwon, 0TIwG Kal yia eKEIVEG TIG EOWTEPIKEG DIKAEIdEG TTOU N Oloiknan
KaBopilfel wg ammapaitnTeg WoTe va KabioTatal duvarh n KaTdpTion OIKOVOUIKWY KOTOOTAGEWV
atraAAaypévwy ot ouciwdn avakpifela, TTou opeileTal €iTe o aTaTn €iTe g€ AdBOG.

EuBuvn Tou EAgyKTA

H Ik pog €ubuvn eival va ekPPACTOUUE YVWHN ETTI QUTWYV TWV OIKOVOUIKWY KOTAOTAOEwWV Pe Bdon Tov
€Aeyx0 pag. Alevepynoape Tov EAeyxo pag oUpewva pe Ta Aigdvr MpdTutta EAéyyxou. Ta mrpdTuTTa auTtd
aTraIToUV va CUPHOPPWVONACTE PE KavOveg deovToAoyiag, KaBwg Kal va oxedidfoupe Kal OlevepyoUlE
TOV €AEYXO ME OKOTTO TNV ATTOKTNON €UAoYNG BIACQOAANICNG YIO TO €AV Ol OIKOVOUIKEG KATAOTAOEIG €ival
atraAAaypéveg atrd ouoiwdn avakpiBeia.

O éAeyxog tepihauBavel Tn dievépyeia SIAdIKATIV YIa TNV OTTOKTNON EAEYKTIKWY TEKUNPIWY, OXETIKA HE
TQ TTO0G Kal TIG YVWOTOTIOINCEIG OTIG OIKOVOMIKEG KaTaoTaoelg. O1 emAeydueveg diadikaaieg BaaifovTal
aTnVv Kpion Tou €AeyKTh TTEPIAGUBAvVOUEVNG TNG EKTIMNONG TWV KIVOUVWY OUCIWO0UG avakpifeiag Twv
OIKOVOUIKWY KATAOTACEWY, TTOU OQEiAETaI €iTE O€ aTTaTn €iTe 08 AdBog. KaTtd Tn SIEVEPYEID QUTWV TWV
EKTIUAOEWYV KIVOUVOU, O EAEYKTAG €EETALEI TIG EOWTEPIKEG DIKAIOEG TTOU OXETICOVTAl PE TNV KATAPTION KOl
eUAoyn TTOPOUCIaCT TWV OIKOVOMIKWY KOTAOTACEWV TNG £TAIPEIAG, YE OKOTTO TO OXEDIAONO EAEYKTIKWV
O1adIKaoIWV KATAAANAWY yia TIG TTEPIOTACEIG, OAAG OXI JE OKOTTO TNV £KQPOACN YyvWwung €Tt TNG
QATTOTEAEOUATIKOTNTAG TWV €0WTEPIKWY OIKAIdwv Tng etaipeiag. O €Aeyxog TeplAapfdvel €tmiong Tnv
agloAdynon NG KataAANAGTNTAG TwV AOYIOTIKWVY ApXwV Kal JEBAdwV TToU XpnOIPoTToIRénkav Kal Tou
€UAOYOU TWV eKTIUACEWV Tou €yivav atmd Tn dloiknon, Kabwg kal agloAdynon Tng OUVOAIKAG
TTOPOUCIOONG TWV OIKOVOUIKWV KATAOTAGEWV.

MoTeloupe OTI TO EAEYKTIKA TEKUMAPIA TTOU £XOUUE CUYKEVTPWOEI Eival ETTOPKN KAl KOTAAANAQ yia Tn
BepeAiwan TNG EAEYKTIKAG HOG YVWHUNG.

Cvwpn

Kartd 1n yvwpun Pag, ol GUVNUPEVEG OIKOVOMIKEG KOTAOTATEIG TTapouaidfouv eUAoya, attd KGBe ouaiwdn
damoyn, Tnv oikovouik 8éon Tng Etaipiog «OPTRONICS TECHNOLOGIES ABETE”, kard tnv 31
AekeuPpiou 2012, Tn XPNUATOOIKOVOIKN TNG €TTIO0CN KA TIG TAPEIAKEG TNG POEG Yia TN XpAON TTou €Ange
TNV nuepounvia autrh, cUhgewva pe Ta Aigbvr MpdTuTTa XpnUaTOOIKOVOUIKNG Ava@opds, OTTwG auTd
€xouv ui00etnBei atrd Tnv Eupwtraikn ‘Evwon.
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Avapopd e1ri GAAwY Nopikwy Kol KavovIoTIKWV 0gudTwy

EmaAnBeloape TN cup@wvia kal Tnv avTioToixnon Tou Trepiexopévou TnG ‘EkBeong Tou AloiknTikoU

ZUMPPBOUNIOU PE TIC CUVNUPEVEG OIKOVOUIKEG KOTAOTATEIG, OTA TTAQIOIR TV OPIOUEVWV aTTO Ta dpBpa 43°
kai 37 Tou KIN. 2190/1920.

ABrva, 29 MapTiou 2013
PKF EYPQEAEIKTIKH A.E.

O OPKQTOZ EAETKTHZ AOTTETHZ
OpkwTtoi EAeykTéG AOYIOTEG
P PANNELL KERR FORSTER
A. Kngioiag 124, 115 26 ABrjva AHMOS N. NITEAHE

AM.2.0EAN 132 AM. Z.0.E.A. 14481
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3. KATAZTAZH OIKONOMIKHZ OEZHZ (nood o€ EUp®)

MEPIOYZIAKA ZTOIXEIA

Mn kukAo@opoUVTa TrEPIOUCIAKA OTOIXEIO
Evowpara mayia

AUAa repouaiaka aToiyeia

AvaBaAhdpeveg popoloyikéG aTaITioElg
NoITiEG HaKPOTTPOBETEG OTTAITATEIG

KukAo@opouvra repiouaiokd oToixeia
Amobépara

[MeAdTeg Kal AOITTEG ATTAITAOEIG
Amaimioeig amo ouppaceig

Tapiakd diaBéoiya kai 1I00d0vapa

ZUVOAO TrEPIOUCIAKWY OTOIXEIWV

IAIA KEQAAAIA KAI YIIOXPEQZEIX
1510 Kegahaia

MeToyiké Kepahaio

Kegpahaio uttép 10 GpTIO

NoiTré amobepaTika

AmoteMéopara eig véov

Zuvolo kaBapig Béong

Ymroxpewasig

MakpotpdBeopEg UTTOXPEWOEIS
IMpoBAEWEIG yia TTAPOXEG GTOUG EPYAlOHEVOUG
Noimég TpoPAEweIg

BpayumpoBeopeg utroxpewaeig
IMpounBeuTEG Kal AOITTEG UTTOXPEWOEIG
Tpéxouaeg PopoAOYIKEG UTTOXPEWTEIG
BpayumpéBeapa daveia

NOITIEG UTTOXPEWOEIG

ZUvoAO UTTOXPEWTEWV

Livoho KaBapig Oéang kai YToxpewaoewv

Inpeiwon

11.2
11.2
11.14
11.3

11.4
11.6
11.5
11.7

11.8
11.8
11.8
11.8

11.9
11.10

1111
11.12
11.13
1111

31.12.2012 31.12.2011
80.127,48 137.542,83
209,83 0,33
38.488,65 19.595,47
10.680,41 10.680,41
129.506,37 167.819,04
631.793,18 689.860,16
1.538.851,70 2.371.792,48
0,00 60.225,53
1.026.272,41 621.349,00
3.196.917,29 3.743.227,17
3.326.423,66 3.911.046,21
1.000.050,00 1.000.050,00
825.354,65 825.354,65
200.718,14 200.718,14
393.039,17 511.486,10
2.419.161,96 2.537.608,89
27.044,82 21.204,54
10.000,00 10.000,00
37.044,82 31.204,54
809.273,82 1.119.580,19
33.694,40 188.673,28
604,68 2.962,54
26.643,98 31.016,77
870.216,88 1.342.232,78
907.261,70 1.373.437,32
3.326.423,66 3.911.046,21

O1 ONUEITEIS OTIC OEAIOEG 17 Ewe 42 anoTeAouv avanoonaoTo LEPOG TG ETROIAS OIKOVOUIKIG EKOEONG
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4. KATAZTAZH ZYNOAIKQN EZOAQN (nood o€ eUpw)

MwAAoeig

KéaTog mwAfoewy

Mik16 képdog

AMa égoda

‘E¢oda S106¢oewg

‘E¢oda SloIKAoEWS

AMa £¢oda

AmoteAéapaTa TTPO POPWV XPNHATODOTIKWV
KOl ETTEVOUTIKWY aTroTEAEGHATWV

Xpnuarooikovouikd é00da
XpnuaToolkovopiké £¢oda

Képdog ({npia) mpo popou
®dpog ei0odnpaTog

KaBap6 képdog ({nuia) mepiodou

Amodid0pevo o€:
MeTtdyoug

Baoikég Znpieg (KEpdn) avd peToxn

Inpeiwon

11.1

11.15
11.15
11.15
11.15
11.15
11.15

11.15
11.15

11.16

11.17

ZUYKEVTPWTIKA OUVOAIKG aTTOTEAEOATO PETA OTTO (POPOUG

Amodidopeva o¢:
MeTtdyoug

01.01- 01.01-
31.12.2012 31.12.2011

2.870.536,63 3.913.260,43
-2.405.876,41 -3.382.821,06
464.660,22 530.439,37
70.760,15 4.181,59
-150.821,25 -144.764,58
-311.936,44 -365.709,19
-197.967,42 -194.192,85
-125.304,74 -170.045,67
2.585,55 7.381,14
-14.620,92 -22.565,02
-137.340,11 -185.229,55
18.893,18 -10.592,00
-118.446,93 -195.821,55
-118.446,93 -195.821,55
-0,0355 -0,0587
-118.446,93 -195.821,55

-118.446,93 -195.821,55

O1 oNuEeIdOEIS OTIC OEAIOEG 17 Ewe 42 anoTeAouv avanoonaoTo LIEPOG TG ETIOIAC OIKOVOUIKIIG EKOEONG
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5. Karaoraon MeraBoAwv Idinv Kepaiaiov

Mood o€ Eupw
ETAIPIKA LTOIXEIA

Ymroéhoitro Tnv 1n lavouapiou 2011
Kegahaiotmoinon amoBeparikwy Kal kepdwv o€ VEO
Algnon Metoxikol Kepahaiou

‘E¢oda augnong MetoxikoU KepaAaiou
AvaBahhdpevn gopohoyia

KaBapo képdog xpriang

®opog

Avayvwpion PEPICUATWY TIPONYOUEVWY TIEPIGdWY
YwoAormro Tnv 31n AgkepBpiou 2011

Ymroéhoitro Tnv 1n lavouapiou 2012
Kegahaiotmoinon amoBeparikwy Kal kepdwv o€ VEO
Algnon Metoxikol Kepahaiou

‘E¢oda augnong Metoxikol KepaAaiou
AvaBahhdpevn gopohoyia

KaBapo képdog xpriang

®opog

Avayvwpion PEPICUATWY TIPONYOULEVWY TIEPIGdWY

YwoAortro Tnv 311 Agkepppiou 2012

KegdAaio Zuvolo
MeToy1ko6 uTrép TO AmoreAégpara KaBapng
KEQaAaio aprio AmoBeparikd €1G véo 0éong
1.000.050,00  825.354,65 200.718,14 807.312,65 2.833.435,44
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 -185.229,55  -185.229,55
0,00 0,00 0,00 -10.592,00 -10.592,00
0,00 0,00 0,00 -100.005,00  -100.005,00
1.000.050,00 825.354,65 200.718,14 511.486,10 2.537.608,89
1.000.050,00 825.354,65 200.718,14 511.486,10 2.537.608,89
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 -137.340,11  -137.340,11
0,00 0,00 0,00 18.893,18 18.893,18
0,00 0,00 0,00 0,00 0,00
1.000.050,00 825.354,65 200.718,14 393.039,17  2.419.161,96

O1 ONUEIDTEIS OTIC OEAIDEG 17 Ewe 42 anoTeAoUv avanoonaoTo LEPOG TG ETHOIAS OIKOVOLIKIG EKBEONG
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6. Kataotaon Tapeiakwv Pomv

AeiToupyikég BpaoTnPIOTNTES
AmoteAéauara Tpo edpwv
MA¢ov / Uciov TTPOTAPHOVEG YIa:
+ AooBéaeig

s MpoPAEweIg

+ AmroteAéopaTa (E00da, £60da, KEPDN Kal CNUIEG) ETTEVOUTIKAG dpaaTnPIOTNTAG

+ XpewaTIkoi TOKOI Kal guvaen £oda

ZUvolo el0powv / (EKPOwV) aTTd AEITOUPYIKEG SPaCTNPIOTNTES
MAéov/ peiov rpocappoyég yia peTaBoAég Aoyapiaopwy KepaAaiou
Kivnong 1 rou axeTifoval Pe TIG AEITOUPYIKEG SPAOTNPIOTNTES:
Meiwan/(alénon) amaithocwv

Meiwan/(aténon) amobepdtwy

Meiwan/(aténon) Aormwv AEITOUPYIKWY JaKPOTIPOBECHWY ATTAITAOEWY
(Meiwan)/augnon utoxpewaewv (TTANV TpaTrE(WV)

TapiakEg poEg a6 TIG AsiToupyieg

®dpog eioodrpaTog TAnpweeic

Zuvoho eiopowv / (Ekpowv) atrd AeiToupyikég SpactnpidTnTES (0)
EmevduTikég SpaaTtnpIoTnTEG

Ayopd evowuaTwy Tayiwv

MwAACEIg evowuaTwy Tayiwv

Eiompageig amo tnv TWANGn EMEVOUTIKWY TiTAwv

EiompayBévTeg TOKOI £TEVOUTEWY

Zuvoho eiopowv / (EKpowv) amd emevduTIkEG SpaaTnpioTnTES (B)
XpnparodoTikég SpaocTnPIOTNTES

Eiompageig amoé algnon petoxikou kegaAaiou

‘E€oda augnang petoxikou keaAaiou

Afyn daveiwv

E¢6¢pAnon daveiwv

Mepiopata TTAnpwoEvTa

ZUvolo elopowv / (EKPOwV) aTrd XpnHaTodoTIKEG SpacTnPIOTNTES (V)
KaBapn ad§non/(peiwon) ota Tapeiakd diadéaipa

kai i0oduvapa xpong (a)+(B)+(y)

Tapeioka Siabégipa kai Icodivapa évap§ng xpnong

Tapeioka Siadéoipa kai Igodivapa Af§ng xpAong

-137.340,11

37.664,01
5.840,28
127.794,82
14.620,92
48.579,92

893.166,31
58.066,98
0,00
-314.679,16
685.134,05
-154.978,88
530.155,17

-16.439,19
-94.399,34
0,00
2.585,55
-108.252,98

0,00
0,00

-16.978,78
0.00
-16.978,78

404.923,41
621.349,00
1.026.272,41

-185.229,55

54.031,97
5.840,28
-1.770,18
22.565,02
-110.562,46

684.934,56
-102.503,56
0,00
-75.177.21
396.691,33
9.846,82
406.538,15

-15.319,42
5.931,00
0,00
7.381,14
-2.007,28

0,00
0,00

-143.179,86
-100.005,00
-243.184,86

161.346,01
460.002,99
621.349,00

O1 onueIwoEI§ OTIC OEAIDEC 17 EwC 42 anoTeAoUV avaroonaoTo LEPOC TIG ETIOIAC OIKOVOUIKIG EKOEDTIC
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7. TeVIKEG NANPOYPOPIEG

H Etaipia OPTRONICS TECHNOLOGIES A.B.E.T.E. eivalr avavupn etaipia kar dpactnpionolgital oTnv
EYKATACTACN TNAEMIKOIVOVIAKWV JIKTUWV.

H Etaipia 1©pU6nke To 2002 otnv ABriva kai edpelel atnv EANGda, Nopog ATTIKNG, oTo MooxdaTo, 000G
©eooahovikng 79-81, T.K. 183 46.

H nAekTpovikn dielBuvon Tng ETaipiag ival www.optronics.gr.

Enmonyaiveral, OTI ol OIKOVOMIKEG KkaTaoTacelg Tng ETaipiag OPTRONICS dev nepihapBdavovtal o€
EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIG AAAWVY ETAIPIGV.

ZuvonTikd ol Bacikég nAnpogopieg yia Tnv ETaipia £xouv wg €EAG:

Z0vBeon AloiknTikoU ZupBouliou

M'ewpylog ManaaTtepyiou Mpoedpog & AluBUvwv ZUPBoUMoG (EKTEAEOTIKO HEAOC)
XpioTopopog NanaaTtepyiou AvTINpoedpog & AleuBuvwv ZUPBOUAOG (EKTEAEDTIKO HEAOG)
HAiag KoukouBivog AvTINPOgdpog & AleuBUvwv ZUPBOUNOG  (EKTEAEDTIKO HEAOG)
AvTwviog Koukoupivog MéENoG (Mn EKTEAEDTIKO PEAOG)

MixanA ZépRag MéENoG (Mn EKTEAEDTIKO PEAOG)

H avwTépw ouvBeon anogacibnke pe Tnv and 25.06.2010 andgpacn Tng €TRolag Mevikng Zuvéheuone H
BnTeia Tou AloiknTikoU ZupBouAiou Afyel oTig 30.6.2015 napaTelvopevn BACEI TOU KATAOTATIKOU £WG TNV
endpevn etnoia Mevikn Zuvekeuon anod Tnv ANgn Tng dnreiac.

Zuvepyalopeveg Tpanedeg OpkwToi EAEYKTEG
ALPHA BANK Afpog N. MTEANg
KYNPOY A.M. 2.0.E.A. 14481
EONIKH TPAIMEZA THZ EAAAOZ PKF EupweAeykTikn A.E.

Newpdpog Kneioiag 124
115 26 ABrva

A.M. 20EA 132
EnonTtelouca apyn NoHIkOG ZUHBOUAOG
Nopapyia ABnvav KevTpikog Topéac, Mapyapita Kapahr
AigBuvon Avavupwv ETaipiov Tunpa AE
Ap18p16G MnTpwou Avwvipnv ETaipiov ApIB6G (POPOAOYIKOU PNTPROU
52530/01NT/B/02/205 084018345
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8. Zlvowyn CNHAVTIK®V AOYIOTIKGOV NOAITIKOV

8.1. MAdqioclo KaTApPTIONG TWV OIKOVOHIK®OV KATACGTACEWV

O1 Napouoeg OIKOVOUIKEG KaTaoTaoelg TNG ETaipiag pe nuepounvia 31 AekepBpiou 2012 nou KaAUMTOUV
Tnv nepiodo anod tTnv 1" Iavouapiou 2012 éwg kai Tnv 31" AskeuBpiou 2012, £xouv ouvTaxBei ano Tn
Aloiknon pe Baon Ta Aigbvr) MpoTuna XpnuaTooikovopiknig MAnpogdpnang (A.N.X.M.) kai Tig Aieppnveieg
NG Enimponng Aigpunveinv Tov AlgBvav MpoTUnwy XpnHatoolkovopikng MAnpopopnong, onwg xouv
uioBetnBei and Tnv Eupwndikn ‘Evwon kai Ta AMXM nou éxouv ekdoBei and To ZUPPoUAIo AlgBvav
NoyioTikav MpoTUnwv (ZAAMN).

Ol OIKOVOIKEG KATAOTACEIG yia TNV NePIodo nou Ange Tnv 31" AekepBpiou 2012 katapTioTnkav Pe Baon
TIG iDIEG AOYIOTIKEG apXEC kal HeBOGdOUC amoTiunong mou akoAouBnenkav yia Tnv €roidagia kai
napouaciaocn TwV OIKOVOUIK®YV KATaoTaogswv Tng ETaipiag yia Tn xprion nou €An&e Tnv 31 AekeuBpiou
2011.

'O\a Ta avaBewpnpuéva r veoekdoBevTa MpoTuna kal SiEpUNVEIEC Mou Exouv e@appoyn otnv ETaipia kai
gival og 10U Tnv 31" AekepBpiou 2012 eAngBnoav unown yia Tn OUVTAEN TWV OIKOVOMIKGOV
KATAoTACEWV TNG TPEXOUOAG XProNG oTnv €KTAcn Mou autd nTav pappocida (BAENE napakdtw otnv
evoTnTa 8.1.2).

Ol OIKOVOMIKEG KaTAOTACEIG TNG MeEPIOdoU nou €Ange Tnv 31n AeskepBpiou 2012 (1/1-31/12/2012)
€yKpiBnkav npog dnuoaionoinan anod To AloiknTikd ZupBouMio Tnv 22" MapTiou 2013

8.1.1. Xpnon EXKTIHNCE®WV

H olvTagn Twv OIKOVOMIKWV KATAOTACEWY OUMQwva pe Ta AMXM anaitei 6nwg n dioiknan npopaivel
oTnV JIEVEPYEIQ EKTIUACEWVY Kal UNOBECEWY Nou ennpealouv Ta NOod TWV GTOIXEIWV ToU EvepynTIKOU Kal
naenTikoU Tn yvwaTonoinon evOEXOUEVWY aNaITAOEWV Kal UMOXPEDMCEWV KATA TNV NUEPOUNVIA Twv
OIKOVOMIKWV KATAoTAoEWV kabwg Kal Ta Nood Twv £00dwv kal €£00wv kaTd Tnv dIAPKEId TNG XPHOEWG,.
Ta npaypaTtikd anoTeAEopaTa evOEXETAI va JIAMEPOUV anO AUTEG TIG EKTIMAOEIG. Avagopika HE TIG
ONMAVTIKEG €EKTIUACEIG Kal Kpioelg Tng Aloiknong oTnv oUVTAgn TWV GUVNUUEVWV  OIKOVOMIKWV
KaTaoTacewv BAENE KATWTEPW OTNV &vOTNTA 10 «AOYIOTIKEG EKTIUNCEIG KAl KPIOEIG TNG AIOIKIOEWE».

8.1.2. N£a npoTuna, SIEPUNVEIEC KAl TPONONOINON UPICTAHEV@WV NPOTUN®MV

Néa npdTuna, avabBewproeIG NPOTUNWY KAl EPUNVEIEG MOU €X0UV €kDOBEl Kal ival UNOXPEWTIKA YIA TIG
AoyIoTIKEG NEPIGDOUG Mou EeKIVOUV kaTd Tnv dIApKeEId TNG Napouoag Xpriong f HETAyeveéoTepa kabwg kai
N €&KTignon Tng dloiknong TnG eraipiag OXETIKA We Tnv enidpacn and Tnv €Qapyoyr] Toug OTIC
OIKOVOIKEG kaTaoTdoelg TnG ETaipiag, napatieTal napakdTw:

= MpoTuna kai AIEPUNVEIEG UNOXPEMTIKA YIA TNV TPEXOUCU OIKOVOHIKI XpPron

AAN 24 (Tpononoinan) «M'VWGOTOMOINCEIG CUVOEDEUEVWV HEPWV» (EQAPUOLETAl VIa ETIIOIEC AOVIOTIKEC
nepiodouc nou &ekivouv v 1y uetd tnv 1n Iavouapiou 2011). H napoUca Tpononoinon enixelpe va
MEIMOEI TIG YVWOTONOINCEIG TV OUVaAAaywv avdpeoa oe ouvoedepeva Wepn dnuoagiou (government-
related entities) kal va anooagnvioel Tnv £vvold ToU CUVOEDEPEVOU PEPOUG. SUYKEKPIYEVA, KATAPYEITal N
UMOXPEWON TWV OUVOEDEPEVWV HEPWY ONUOCIOU vd YVWOTOMOINOOUV TIC AENTOMEPEIEG OAWV TWV
ouvalaywv pe To dNPOaio Kal Je aMa ouvdededéva WEpn dnuooiou, anocapnvilel kar anAonolei Tov
OpIOKO TOU OUVOEDEPEVOU MEPOUG Kal €mBAMe& Tn yvwoTonoinon Oxl HOVO TwV OXECEWV, TWV
ouvalaywv Kal Twv unoAoinwv avaueoa ota ouvOedepeva PépN alANa kal Twv OEOUEUCEWY TOGO OTIG
ATOMIKEG OCO Kal OTIC EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG. H Tpononoinon auTr) dev £Xel EQApPHOYT)
otnv Etaipeia.
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AAN 32 (Tpononoinon) «XpnuaToolkovouika peoa: Mapouociaon» (eQapuoleral yia eTroieC AOYIOTIKEG
nepiodouc nou &ekivouv v i uerd tnv 1n ®efpouapiou 2010). H napoloa Tpomonoinon napexel
€NEENYNOEIC OXETIKA WE TOV TPOMO HE TOV OMOIO OpIodéva OIKaiwHaTa npénel va Tagvounouv.
SUYKeKpIJEva, JIKAIMMATA, OIKAIWKATA Mnpodipeonc N dikaiwpaTa ayopdg WETOXNG Yia TNV aAnokTnon
OUYKEKPIUEVOU apIBUoU 18IV CUHHETOXIKWY TITAWV TNG OIKOVOMIKNAG OVTOTNTAG YIa €VA OUYKEKPIUEVO
rnogo OMoIoUdNMOTE VOMIOWATOCG, aMOTEAOUV OUMMETOXIKOUG TITAOUC €AV N OIKOVOUIKN OVTOTNTd
NPOoPEPEl AUTA Ta diKaAlwHaTa, dIKaIWKATa npodipeong f SIKAIWUATA ayopdg WETOXNG, AvaAOYIKA OE
OAOUG TOUG UQIOTAUEVOUG PETOXOUG TNG idlag katnyopiag Twv 1Diwv, Hn Napaywywv, CUMHETOXIKGOV
TiTAWV. H ouykekpipévn Tpononoinon Oev £xel ENidpaAcT OTIG OIKOVOUIKEG KaTaoTAoelg TG ETaipeiac,

EAAMXA 19 «Aiaypa®r XpnuaTooIKOVOUIKWY YMOXPEWOEWY HE CUMMETOXIKOUG TITAOUGS (epapuoleTal
yia eTrjoIe¢_AoyioTIkEG nepiodou nou Eekivouyv Ty 1y perd tnv 1 Joudiou 2010). H Aigpunveia 19
avagpEPETal 0TO AOYIOTIKO XEIPIOWO and TNV OIKOVOMIKI OvTOTNTA nou ekdidel GUUHETOXIKOUG TITAOUG OE
&vav MioTWTN, NPOKEIUEVOU va dIaKkavovioTei, OAOKANPN 1} €V PEPEI, HIA XPNHATOOIKOVOUIKI UMOXPEWQT).
H diepunveia auTr) dev €xel e@appoyn oTnv ETaipeia.

EAAMXA 14 (Tporonoinon) «Opia Meplouoiakav ZToixeiwv KaBopiopévwv Mapoxav, EAdxioTo
AnarroUpEVo ZXNHaTIoPéVO KEPAAalo kal N aANAENidpacr) TouG»_(EQapuoleTal yid TIC ETIOIEG AOYIOTIKEG
nepiddous _nou_&ekivouv Tnv_nj perd tnv_1 Iavougpiou 2011). Ol TPOMOMOIRCEIG epapuolovTal ot
MEPIOPIOKEVEG MEPINTWOEIG: OTAV N OIKOVOMIKN OVTOTNTA UMOKEITal o€  €AdXIOTO  anaitoUUEvVo
oXNHATIoUEVO KePAAaio kal npoPaivel og npdwpn KATaBoArn Twv €I0QOpWV Yyid KAAUWnN auTwv TwV
anarmmogwv. O1 TPOMOonOIRCEIG AUTEG ENITPENOUV OE Hid TETOIA OIKOVOUIKN OVTOTNTA VA AVTIUETWNIOE! TO
OMENOG ano [ia TEToIA NPOwWpPN NANPWHN WG NEPIOUTIAKO aTolxeio. H diepunveia dev £xel epappoyn oTnv
ETaipeia.

= TPOMNOMNOINOCEIG OE NPOTUNA NMOU anoTeAoUv €va THAHA TOU NPOYPAHHATOG ETHCINV
BeATI®OEWY yia To 2010 Tou ZAAN (ZupBoUAio AigBvav AoyioTik®v MpoTinwv)

O1 NnapakdTw TPOMOMOINCEIG NEPIYPAPOUV TIG GNUAVTIKOTEPEG AANAYEC NOU uneiogpxovTal ota AMXA wg
€NAKOAOUBO TWV ANOTEAECHATWVY TOU ETROIOU NPOYPAPHATOC BEATIOOEWY ToUu ZAAM nou dnuooielTnKe
Tov Mdio 2010. Epdoov dev avagépetal dIapopeTikd, Ol TPOMOMOINOEIG AUTEG DEV EXOUV ONKAVTIKA
ENINTWON OTIG OIKOVORIKEG KATAoTACEIG TNG ETaipeiag,

ANXA 3 «Zuvevwoelg Enixeiprioewv» Ol TPOMOMOINCEIG NAPEXOUV ENINPOCOETEG DIEUKPIVIOEIG OXETIKA E:
(a) CULPWVIEG EVOEXOHEVOU TIUAKATOG MOU NPOKUMTOUV and GUVEVWOEIG EMIXEIPNOEWY HE NUEPOUNVIEG
andkTnongG nou nponyoUuvTal TNG papyoyng Tou AMXA 3 (2008), (B) Tnv eMIKETPNON TNG KN €AEyxouoag
OUMUETOXNG, Kal (YY) AOYIOTIKR) QVvTIMETOMION Twv oUvaAaywv nAnpwung nou Pacilovral ot afieg
METOXWV KAl MOU anoTeEAOUV HEPOG HIAG EMIXEIPNUATIKAG OUVEVWONG, OUMMEPIAQUBAVOUEVWY TWV
enBpapeloswv nou Pacifovral oe afiec PETOXWV Kal Mou Oev avTikaraoTadnkav 1 ekoloid
avTikaTaoTaonkav.

ANXA 7 «Xpnuatoolkovopika Méoa: MvwoTonoinoeig». Or Tporonoinoelg nepIAaUBAvouv MOAAANAEG
OIEUKPIVIOEIG OXETIKA HE TIG YVWOTOMOINTEIG TWV XPNHATOOIKOVOUIKWY HETWV.

AAN 1 «Mapouciaon Twv Olkovopikwv Kataotacewv». H Tpononoinon JIEUKpIVIGEl OTI O OIKOVOUIKEG
OVTOTNTEG KMopoUv va Napoucialouv TNV avaAuon TwV GUCTATIKWV OTOIXEIDV TwV AOINWV CUVOAIK®DV
€000WV €ITE OTNV KATAOTAoN METABOAWV IBiwv KEPAAdiwV €ITE GTIC ONUEIWMOEIC.

AAN 27 «Evonoinuéveg kai Idiaitepeg Oikovopikég KaTtaoraoeigs. H Tpononoinon dieukpividel OTI ol
Tpononoinoelg Twv AAM 21, AAM 28 kai AAM 31 nou anoppéouv and Tnv avabewpnon Tou AAM 27
(2008) npénel va epappolovtal JEAOVTIKA.
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AAIN 34 «Evdiapeon XpnuaToolkovouikn Avagopdx». H Tpononoinan divel peya\UTepn £Uqaacn oTIG apxES
YVWOTOMNoINoNG Mou npénel va epapuolovTal O OXEON HE ONMAvTIKA YEYOvOTd Kal ouvaAAayeg,
OUMNEPIAAKBAVOUEVWY TwV HETABOAOV avapopika e EMIMETPROEIC aTnNV €UAoyn afia, kabwg kal aTnv
avaykn nikaiponoinong Twv OXETIKWY NANPOQOPIWY anod Tnv Mo NpOoQaTn Tnoia EkBeoN.

EAAMXA 13 «Mpoypapuata MiotdtnTag MeAatwv». H Tporonoinon dIEUkpiviel TNV €vvola Tou OpPou
«gUloyn afia», OTO MAdioI0 TNG EMIPETPNONG TNG €MBPABEUCNG TWV MNPOYPAPHATWY MIOTOTNTAG
neAaTov.

*  [IpoTuna kai AIEPUNVEIEG UNOXPEWTIKEG ano NePIOdoUs nou EeKIVouv TNV 1) JETA ano
1 Iavouapiou 2012

ANXA 7 (Tpomoroinon)  «Xpnuatoolkovopikd — Meéoa:  TvwoTonoinoeig» -  ueraBiBdoeic
XPNIHATOOIKOVOUIKWY EPIOUCIAKWV OTOIXEIWY (EQapuoleTal yia €Trioieg AOYIOTIKEG MepIOdoOUS 10U
&kivouv Tnv 1 perd v 1n IouAiou 2011) . H napoloa Tpomnonoinon Napexel TIC YVWOTOMNOINTEIG Yia
HeTaBiBaopéva XpnUATooIKOVOUIKA MEPIOUOIAKA GTOIXEIa NMou dev £Ouv anoavayvwplioTe €€'0AoKArpou
Kabwg kal yia peTapiBacpéva XpnuaTooiKOVOUIKA MEPIOUCIAKA OTOIXEI MOU E€XOUV anoavayvwpIoTEi
€€'oAokAripou aAAa yia Ta onoia n ETaipeia €xel ouvexi{opevn avapelEn. Napéxel eniong kabodryynon yia
TNV €Qapuoyn Twv anairoUPEVWY YVWOTONMOINCOEWV.

AMXA 9 «XpnUATOOIKOVOUIKA WECA» (EQApUOLETal OTIC ETIIOIEC AOYIOTIKEC NEPIOOOUC OU EEKIVOUV TNV I}
LETd TNV 1n Iavoudpiou 2015). To AMXA 9 anoTeAsi To NpWTO PEPOG TNG NPWTNG PACNG OTO £pY0 ToU
SAAN (ZupBouhioAleBvwv AoyioTikwv MpoTUnwv) yia Tnv avTikatdoTaon Tou AAM 39 kal avagéperal
oTnv  TAgvopnon kal  €MIPETPNON TWV  XPNHUATOOIKOVOUIKQWY — NEPIOUCIAKGY — OTOIXEIWV  Kal
XPNHATOOIKOVOHIKWV UNOXPEWOewY. To ZAAI oTIG enopeveG PACEIG Tou €pyou Ba enekTeivel To AMXA 9
£TOI WOTE va NpooTeBoUv VEEG anaiThOEI§ yia TNV arnoydeinon TnG agiag kail Tn AoyIoTIkn avTioTaduiong.
H Etaipeia Bpioketal otn diadikacia ekTignong Tng enidpaong Tou AMXA 9 OTIG OIKOVOUIKEG TOU
KaTaoTaocelg. To AMXA 9 dev Unopei va epappooTel vopiTepa anod Tnv ETaipeia d10TI Oev £xel UIOBETNOEI
and v Eupwndikr] ‘Evwon. Movo otav uioBeTnBei,n Etaipeia 6a anogpaciosl €av 6a €papuooel To
ANXA 9 vwpitepa and Tnv 1 Iavouapiou 2015.

ANXA 13 «Empérpnon EUhoyng A&iac» (epapudleral oTic eTrioieg AoyioTikeS nepiodous nou Eekivouv
TNV 1) eTd v 1n Iavougpiou 2013). To AMNXA 13 napexel VEEG 0dNYIEC OXETIKA HE TNV ENIPETPNON TNG
gUNoyng afiag kal TIC anapaiTnTeg yvwaTtonoinoelig. O anaimioeg Tou npoTtunou dev JIEUpUVOUV TN
XpNon Twv eUAoywV a&lov aAa napéxouv JIEUKPIVICEIG yId TNV €QAPHOYH TOUG OE MEPINTWON Nou n
Xprion Toug enBAMEeTal unoxpewTika and aMa npotuna. To AMXA 13 napexel akpifri opiopo Tng
guAoyng afjag, kabwg kal odnyieg avapopikd Ke TNV EMIKMETPNON TNG EUAOYNG a&iag kai TIG anapaitnTeg
YVWOTONMOINGCEIG, aveEapTnTa and To NpOTuno We BAocn To omnoio yiverar xpion Twv €UAOYwV agiov.
EmnA£ov, ol anapaiTnTeg yvwoTonoInoeig Exouv dlEUpuvBei kal kKaAUNTouv OAA Ta NEPIOUCIAKA OTOIXEIa
Kal TIC UMOXPEWOEIC MOU EMUETpOUVTAl TNV €UAoyn afia kair Oxl HMOVO Ta XPnHATOOIKOVOUIKA. To
npdTuno dev €xel UIOBETNOEI akopn anod Tnv Eupwnaikr ‘Evwor.

AAN 1 (Tpononoinon) «Mapouciacn OIKoVouIKwY KaTaoTAoEwV» (EQapuUoleTal OTIC ETTOIEC AOVIOTIKEC
nepiddous _nou &ekivouv Tnv 1 perd Tnv_1n Ioudiou 2012).  AuTh n Tpononoinon anaitei and Tig
OIKOVOUIKEG OVTOTNTEG va dlaxwpioouv Ta aTolxeia nou napouciadlovral aTa Aoind ouvoAika el0odnpaTa
og dUO OPAdEG, We Bacn To av auta oTo peNov  eival miBavo va peTagepBolv OTa anoTeAEoara
XPNoewe ) 0xl. H Tpononoinan dev €xel uioBeTnBei akopun and Tnv Eupwnaikr) ‘Evwon.

AAM 12 (Tpononoinon) «®bpol €1000AKATOG»  (eQapudleral yid TOIEC _AQYIOTIKES nEPIOOOUS Moy
&ekivouv Tnv 1y perd Tnv 1n Iavougpiou 2012). H Tpononoinon Tou AAM 12 napéxel Kia npakTikn PEBoso
yla TNV EMIMETPNON TwV avaBarOUEVWOV (POPOAOYIKWDV UMNOXPEWOEWY Kal avaBarlOHEVWV (POPOAOYIKGOV
MEPIOUTIAKWV OTOIXEIWV OTav €NevOUTIKA akivnTa ENPETPWVTAI PE TN PEBodO eUAoyng agiag oUPewva Je

Sehida 20 ano 42



% OPTRONICS ETnoieg OikovopikéG KaTtaoTdaoeig

TECHNOLOGIES AB.ET.E NG 31" Aekepppiou 2012

To AAI 40 «Enevdloeic og akivnTa». H Tpononoinon autr Jev €xel akOun uloBetnBsi and Tnv
Eupwnadikr ‘Evwaon.

AAM 19 (Tpononoinan) «Mapoxég oe Epyalopévousy (e@papudleTal OTiC ETr)OIEG AOYIOTIKEG NEPIOOOUG
rou &&kivouv Tnv 1} YeTd Tnv 1n Iavouapiou 2013).  AUTH n Tpomnonoinon enipEPE! ONUAvTIKEG aAAAYEC
TNV avayvwpion Kal MPJETpNoN Tou KOOTOUG TwV MPOYPAUHATWV KaBopIoPEVWV NApOXWV Kal Twv
napoxwv €£000U anod Tnv unnpeoia (katdpynon Tng MeBOdou Tou nepiBwpiou), KABWC Kal OTIC
YVWOTOMNOINOEIC OAwv TwV napoxwv ot epyalopévous. O1 BaoikéG alayEg agpopolv Kupiwg oTnv
avayvwpion Twv avaloyioTIKOV KePOWV Kal {npiwv, OTnv avayvopion Tou KOOoToug npolnnpeciag/
MNEPIKONWY, OTNV EMIKETPNON ToU £E000U OUVTAEEWY, OTIC anAITOUMEVEG YVWOTONMOINCEIG, OTO XEIPIOHO
Twv €E00WV Kal TWV GOPWV Nou OXeTICOVTal JE TA NPOYPANKATA KaBopIoUEVWY NApoXwV, Kabwg Kal aTn
Oldkpion PETagU BpaxunpdBeopwy kal PakponpoBeouwy napoxwv. H Tpononoinon dev €xel UI0BeTNOE
akopn ano Tnv Eupwnaikn ‘Evwon.

AMNXA 7 (Tponomnoinon) «XpnUaToolkovouika MEoa: TVWOTONOINCEIG» (£QapuoleTal OTIC  ETIOIEC
AoyioTikeg nepiodouc rou Eekivouv Tnv iy Wwetd v 1n Iavoudpiou 2013). To ZAAM dnuooieuoe auTr Tnv
TPOMOoinan NPOKEIPEVOU va cUUNePIAGBel emnAéov nAnpo@dpnon n onoia 8a Bondnoel Toug XProTEG
TWV OIKOVOUIK®Y KATAOTACEWV Miag OIKOVOUIKNG ovTOTNTAG va agloAoyrgouv Tnv €nidpacn r Tnv meavn
€nidpaon nou 6a £XouV ol CUPPWVIEG Yia dIAKAVOVIOUO XPNHATOOIKOVOUIKWY MEPIOUCIAKWV OTOIXEIWV Kal
UNOXPEWOEWY, OUMNEPINAUPBAVOUEVOU Tou  OIKAIMUATOG YId  CUMYN@IOPO MOoU  OXeTileTal Me
avayvwpIopéva XpnHUATooIKOVOUIKA MEPIOUCIAKA OTOIXEId KAl UNOXPEWOEIC, OTNV OIKOVOMIKN B€on TNng
OIKOVOMIKNG ovTOTNTAG. H Tpornonoinon dev éxel uloBeTnOei akdun anod Tnv Eupwnaikn ‘Evwon.

AAN 32 (Tpornonoinan) «Xpnuartoolkovopika Méoa: Mapouaoiaon» (eQapudleTal OTIC ETHOIEC AOYIOTIKEG
nepiodouc nou &ekivouv Tnv 1 Werd tnv 1n Iavoudpiou 2014). AuUTh n Tporonoinon oTIG odnyieg
gpappoyng Tou AAM 32 napexel DIEUKPIVIOEIG OXETIKA HE KAMOIEG aANAITACEIG YIa TOV CUUWN®IOHO
XPNHATOOIKOVOUIKWY MEPIOUCIAK®MY OTOIXEIWV KAl UNOXPEWTEWY OTNV KATACTACN OIKOVOUIKNG Béong.  H
Tpononoinan dev €xel uioBeTnBei akoun and Tnv Eupwnaikn ‘Evwon.

=  Opada nPoTUNWV OXETIKA ME EVONOINON Kal and KoivoU CUHPWVIEG (EpappolovTal
OTIG ETNOIEG AOYIOTIKEG NEPIOSOUG Nou EeKivoUv Tnv 1| HeTd TNV 1n Iavouapiou 2013)

To ZAAI dnuoaicuoe névTe véa NPOTUNA OXETIKA HE Evonoinon Kai TIG anod KoivoU oupgwvieg: AMXA 10,
ANMXA 11, AMXA 12, AAM 27 (Tpononoinon), AAM 28 (Tpononoinon). AuTa Ta nNpoTuna spapuolovral
OTIG €TNOIEG AOYIOTIKEG NEPIODOUG Mou Eekivolv Tnv i peTd Tnv 1n lavouapiou 2013.  EnimpeneTal n
npowpn £Qapyoyr Toug HOVO €av TAUTOXpova €papuooTolV Kal Ta MEVTE auTd npotund. Ta npoTuna
Oev &xouv uloBeTnBei akoun anod Tnv Eupwnaikn ‘Evwon. O ‘Opilog BpiokeTal oTn diadikacia ekTipnong
TNG €nidpaong TWV VEWV NPOTUNWV OTIG EVOMOINUEVEG OIKOVOUIKEG TOU KaTaoTacelg. O KUPIOTEPOI OpPOI
TV NpoTUNWV gival ol €6AG:

ANXA 10 «Evonoinpéveg Olkovopikeg Kataotdoeig». To AMXA 10 avTikaBiotd oto gUVOAO Toug TIG
odnyieg avapopika e Tov €Aeyxo Kal TNV gvornoinaon, nou napgxovral ato AAM 27 kai ato SIC 12. To
vEOo NpOTUNO aANAlel TOV OPIOUO TOU EAEYXOU WG KaBopioTIKoU NapayovTa MPOKEIPEVOU va anoQacioTei
€AV HIa OIKOVOUIKN ovTOTNTa Ba npénel va evonoleital.  To NpdTUNO NAPEXEl EKTETAUEVEG OIEUKPIVIOEIG
nou unayopelouv Toug d1apopeTIkoUg TPOMOUG KaTa TOUG OM0IoUG Hia OIKOVOUIKN ovTOTNTa (ENEVOUTNG)
Mropei va eAEyxel pia AAAn oIkovopikr) ovTtoTnTa (enévduon). O avaBewpnuEVOG OPICHOG TOU EAEYXOU
€omialel oTnv avaykn va undpyel Tautoxpova To Oikaiwpa (n duvatdTtnTa va kateuBluvovtal ol
OpacTnpIOTNTEG Mou ennpPedlouv onUavTtika TIG anodOoeI) Kal o UETaBANTEC anodooelC (OETIKEG,
apvnTIKEG 1} Kal Ta dUO) MPOKEIPEVOU va undpyel EAeyxoc. Ta véo npdTuUNo napéxel eniong dIEUKPIVIOEIG
avagopika Pe GUUUETOXIKA dikaimpaTa kal dikaiwpaTa acknong BETo (protective rights), kabwg eniong
Kal avapopikd e OXE0EIG NPAKTOPEUONG / NPAKTOPEUOHEVOU.
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AMNXA 11 «Ano kolvoU Zupguvieg>. To AMXA 11 napéxel Hia mo peANICTIKN avTINETOMION TWV ano
KolvoU OUHQWVIQV €0TIAZOVTAG oTa OIKAIMUATA KAl TIG UMNOXPEWTEIG, NAapd oTn VOUIKA Toug Hop®ry. Ol
TUNOI TWV CUPPWVILV NeplopifovTal og dUO: and kolvoU eAeyXOHeVeEG dpaaTNPIOTNTES KAl KOIVOMPAEIEG.
H pgBodog TnG avahoyikng evornoinang dev €ival nAéov emTpenTr). Ol CUPUETEXOVTEG O Kolvonpagieg
£QapUOlouV UMNOXPEWTIKA TNV €vornoinan We Tn YéBodo TnG kabaprc Béonc. Ol OIKOVOUIKEG OVTOTNTEG
MOU CUHHETEXOUV O ano KolvoU eAeyXOHeveG OpaaTnpIOTNTEG papolouv NApopoIo AOYIOTIKO XEIPIOHO
Me auTdv nou e@appdlouv eni Tou NAPOVTOG Ol CUMKETEXOVTEC OE and KolvoU eAeyxOHEVA nepiouciakd
oToIXEia 1} o€ ano KolvoU eAeyXOUEVEG dpaaTnpIOTNTEG. To NPOTUMNO NAPEXE! ENIONG OIEUKPIVIOEIC OXETIKA
ME TOUG OUMHETEXOVTEG OE anod KOIVOU CUHPWVIES, XWPIG va undpyel and KolvoU EAeyXOG.

ANXA 12 «[vwoTonoinon CUPHETOXNG 0 AAAEG OIKOVOMIKEG OVTOTNTEG>. To AMXA 12 avageperal aTIG
anaiToUpEVEG YVWOTOMOINTEIG HIAG OIKOVOUIKAG OVTOTNTAG, CUMNEPIAAUBAVOPEVWV GNUAVTIKWOV KPIOEWV
Kal UnoB€oswv, ol Oroieg EMITPENOUV OTOUG AVAYVWOTEG TWV OIKOVOUIKGOV KATAOTAOEWV vd
a&lohoynaoouv Tn @Uan, Toug KIVOUVOUG Kal TIG OIKOVOUIKEG EMINMTWOEIC NMOU OXETI(OVTal E TN GUUMETOXN
TNG OIKOVOUIKNG OVTOTNTAG Ot BuyaTpikéG, OUyYeveig, and kolvoU CUMQWVIEG Kal Hn €VOMOIOUUEVEG
OIKOVOMIKEG OVTOTNTEG (Structured entities). Mia OIkOVOPIKR OvTOTNTA £xEl TN OUVATOTNTA Va MNPOREi O€
Kanoleg fj 0Aeg and TIG Napandvw YVWOTONOINCEIG XWPIG va €ival unoxpewpévn va epappooel To AMXA
12 oTo OUVOAO Tou, 1} To AMXA 10 1} 11 fj Ta Tpononoinueva AAM 27 ) 28.

AAN 27 (Tpononoinan) «ATOMIKEG OIKOVOMIKEG KaTaoTACEIC. To MpdTuno autd OnuooIEUBNKE
TQuTtOxpova We To AMXA 10 kai o ouvdudopo, Ta OdUo npoTuna avtikaBioTouv To AAM 27
«Evonoinueveg kal ATopikeG Olkovopikég KaTaoTtdoeig». To Tpononoinuévo AAM 27 opilel To AoyloTikd
XEIPIOUO Kal TIG anapaiTnTES YVWOTONOINCEIG avapopIKA HE TIG CUHHETOXEG O BUyaTpIkEG, kovonpagieg
Kal OUYYEVeEiG OTav pia OIKOVOUIKF OVTOTNTA ETOINATEI ATOUIKEG OIKOVOUIKEG KATAOTACEIG. MapdAnAa, To
SUMBOUAIO peTEQepe aTo AAM 27 Opoug Tou AAM 28 «EnevOUOEIG O SUYYEVEIG ENIXEIPNTEIG» KAl TOU
AAN 31 «ZuppEeTOXEG o€ Kolvonpagieg» nou apopolv TIG ATOMIKES OIKOVOHIKEG KATAOTACEIG,

AAM 28 (Tpononoinon) «Enevdloeig og ZuyyeveiG enixelprioelg kar Koivonpaiec». To AAM 28
«EnevdloeIG 0g ZUyYeveig enixelpnoeig kai Koivonpagieg» avtikabiota 1o AAMN 28 «Enevdloeig o€
Suyyeveig enixelprioeig>. O okonog auTtou Tou MpoTUnou e€ival va opicel Tov AoyIoTIKO XEIpIoHO
avagopika pe TIG €nevOUOEIG O OUYYEVEIG EMIXEIPNOEIG Kal va napabécel TIG anaitnoeig yia Tnv
€Qappoyn TnNG peBddou TnG kabapric Béong katd Tn AoyioTik Twv enevOUOEWYV OE OUYYEVEIC Kal
kolvonpagjeg, onwg npokUnTel and Tn dnuoociguon Tou AMXA 11.

8.2. BaOIKEG AOYIOTIKEG APXEC
O1 AoyIoTIKEG apx€eG BATEl Twv OMOIWV GUVTACOOVTAl O OUVNUMEVEG OIKOVOMIKEG KATAOTACEIG Kal TIG
onoigg oUOTNKATIKA €pappolel n Etaipia eival ol akdAouBeg:

8.2.1. NMAnpogpopnon Kara Topéa

Qg enixeIpnUaTikog Topéag opideTal pia opada aTolxeiwy evepynTikoU kal SpacTnPIOTATWY MOU NAPEXOUV
MpoiovTa Kal UNnpeocieg, Ta onoia undkevTal o€ OIAPOPETIKOUG KIVOUVOUG kal anodOoelg and ekeiva
AMWV ENIXEIPNHATIKOV TOPEWV. QG YEWYPAPIKOG TOHEAG, OpIdeTal Hia yewypaikn nePIoXn, oTnv onoia
napexovTal NPoidvVTa kal UNNPECIEG kal N oroia unodkeITal og SIAPOPETIKOUG KIVOUVOUG kal anodoaoeig and
aMeg nepioxes. H ETaipia  dpaotnpionoleital oTnv  €ykaTaoTacn TNAEMIKOIVOVIAKWY  JIKTUWV.
rewypagika n Etaipia dpacrnpionoleital kupiwg otnv EAnvIkn EnikpdTeia.

8.2.2. ZUVAAAQYHATIKEG HETATPONEG

ZuvaAAayEg kai unoAoina

O1 ouvalayég o€ EEva vopiopaTta peraTpénovTal oTo VOUIoUA anoTipnong BAacel Twv ICOTIKIWV Mou
I0XUOUV KaTa TNV nuepopnvia Tng kabe ouvalayne Képdn kal npIEG and ouvalayuaTikeG dIapOpES ol
onoigg npokUNTouv and Tnv €E0(ANCN TETOIWV CUVAAAAYWV Kal and Tnv HETATPONI TWV XPNHATIKGOV
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OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWV NMOU gival o€ EEVO VOUIOHA WE TIG CUVAAAYHATIKEG ICOTIMIEG NOU
IOXUOUV KAaTA Tnv nuepopnvia 1o0ohoyiopou, kartaxwpoUvral otnv Katdaoraon AnoteheopdTwv. Ol
ouUVaMayHaTIkEG dIaQOopEC and Jn VOUIOUATIKA OTOIXEId MOU anoTId@vTal aTtnv €UAoyn aia Toug,
BewpolvTal wg THNUa TNG elAoYNG a&iag kal CUVEN®G KaTaxwpoUvTal Orou Kal ol dIapopEG TNG EUAOYNC
agjiag,

8.2.3. Evoouara Mayia

Ta ndyia oTolxeia Tou evepynTikoU aneikovifovTal OTIG OIKOVOUIKEG KATAOTACEIG OTIG A§ieg KTHOEWG TOUG
I OTIG a&eC TeKPAIPOPEVOU KOOTOUC ONwG auTod npoadiopioTnke BAcn cuhoywv aflov Kata Tnv
nuUepopnvia perapaoncg, Meiov, kat apxnv TIC CUCOWPEUMEVEG aAMOORECEIC Kal OEUTEPOV, TUXOV
ana§woeig Twv nayiwv. To kOoTog KTHOEWG NePIAaUBAvel OAeG TIG deoa enppInTEEG dANAVeS yia T
anoKTNoN TWV OTOIXEIWV.

MeTayeveoTepeg dandaveg kataxwpoUvTal O eNau&naon TnG AOYIOTIKNG a&iag TwV EVOWHATWY Nayiwv f og
EeXWPIOTO NAYI0 WOVOV KATA TNV €KTACN Mou ol 0andveg auTéG au&avouv Ta HEANOVTIKA OIKOVOMIKA
OMEAN Nou avaueveral va gilopeloouv anod Tnv Xpron Tou nayiou oTolxeiou kal To KOOTOC TOUG UMNOopEi va
eMeTpnOsi agomoTa. To KOOTOG EMIOKEUWY Kal OUVTNPROEWY KATAXWPEITAl oTa anoTeAéopara oTav
npayuartonoiolvTal.

O1 anooBéoeig Twv AGMWV OTOIXEIWV Twv EVOWUATWV nayiwv (MAnv oikonédwv Ta onoia Oev
anooBevovTal) unoloyidovTal pe Tnv aTabepn PEBOJO PEoa ATV WPENIUN {Wr) TOUG Mou &xel wG €ENG:

KUpieg kaTnyopieg nayinv oToixgiwv QpEMPN {wn
MnxaviuaTa & TEXVIKOG E0NA. Ano 3 £wg 10 £Tn
'EminAa, okeln kai e5onA. Mpageiwv Ano 3 €wg 10 &
HAeKTpOVIKOG EE0NAITHOG Ano 2 €wg 10 &€
Mayia pikpng agiag 'Ewg 2 &€
AuTokivnTa gopTnya Ano 5 €wg 15 £
AuTokivnTa eniBaTika Ano 5 €wg 15 £

O1 unoAelppaTikeG agieg kal ol WPENPEG {wEG Twv EVOWUATWY nayiwv unokeivral o enavegéTaon oe
KGBe nuepopnvia 1coAoyiopou. ‘OTav ol AoyIoTIKEG agieq TwV EVOWPATWY aKIVNTOMNOINCEWY unepPaivouv
Tnv avaktnoiun a&ia Toug, n diagopd (anopeinon) kaTaxwpeiTal aueoa we 6000 OTA ANOTEAETHATA.
Katd Tnv nmAnon evowpaTwv akiviTonoinoewy, ol dagopeg JETAEU Tou TIMAKATOG nou AapBaverai Kal
TNG AOYIOTIKNG TouG afjag kataxwpoluvtal wg kEPdN N {nuieg ota anoteAéopata. O EMNIOKEUVEG Kal
OUVTNPNOEIG KaTaxwpouvTal oTa £€0da Tng NePIOGdOU Mou apopouv.

O1 1010NapayweVeG EVOMUATEG AKIVNTOMNOINOEIG OTOIXEI00TOUV MPooBnkn OTo KOOTOG KTACEWS TWV
EVOWMATWV akivnTonoinoswv o€ afie nou nepihapBavouv To AUeco kOOTOG MigBodoaiag Tou
NpooWIkoU, NOU CUHHETEXEI OTNV KATACGKEUT (AVTIOTOIXEG EPYODOTIKEG EITPOPEC), KOOTOG AVAAWBEVTWY
UAIKQV Kal A\ YEVIKA KOOTT).

8.2.4. ‘AuAd NEPIOUTIAKA OTOIXEIA
>Ta AGula nepiouciakd oTolxeia nepidapBavovral n unepagia, Ta JIKAIOMATA XPrONG EVOWHATWY
aKIVNTOMoINGEWY, KaBwG Kal Ol AdEIEG AOYIOHIKOU.

Moyiopiko: O1 adeieg AoyIopIKoU anoTIWvTal 0To KOOTOG KTHOEWG Keiov Tig anooBéoelg. O anooBeoelg
OlevepyouvTal Pe Tnv oTabepry PeBodo katd Tnv dIApKEId TNG WPENIUNG {whG TWV CGTOIXEIWY auTV n
oroia ava@éPeTal 0To KAaTWTEPW Mivaka:

KUpieg kaTnyopieg nayinv oToixgiwv Q@EMN {wn

Mpoypaupara H/Y ypageiwv Ano 1 €wg 5 €N
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8.2.5. "EAEYXO0G GNOUEINONG EVOOHATWV Kal AUAWV CTOIXEIWV

Ta oToixeia Tou evepynTikoU Mou €xouv anpoadiopioTn w@ENUN {wn dev anooBevovTal Kal UMOKEIVTal
O€ EAEYXO AMopEiwong TNOIWG kal 0Tav KAnoia yeyovoTa katadelkvuouv OTI N AoyIoTIKN afia propei va
pnv gival avakTholun. Ta oTolxeia Tou evepynTikoU Mou anooBEvovTal UNOKEIVTAl O EAEYXO AMOMEIWONG
NG a&iac Toug 6Tav undapyouv evOEIEEIC OTI o1 AoyloTikn a&ia Toug dev Ba avakTnBei. H avakTioiun aia
gival To peyaAlTepo Nogod WETAEU TnG kabapng TIKNG NwAnong kai Tng a&giag Aoyw Xprionc. H {nuia Aoyw
Meiwong TNG a&iag Twv OTOIKEIWV TOU evEPYNTIKOU avayvwpileTal anod Tnv enixeipnaon, 0Tav n AoyIoTIK
agia Twv oToixeiwv autwv (1 TnG Movadag Anuioupyiag Tapelak®wv Powv) eival YeyaAUTepn ano To
QvakTroIdo nogd Touc.

KaBapr| a&ia nwAnong Bswpeital To Nocd anod Tnv NWANCN evog GTOIXEIOU Tou evepynTikoU oTa nAdioia
HIag apgpoTepoBapolc ocuvaAAayng oTnv onoia Ta Pépn Exouv NANPN yvaaon Kal NpoaxwpoUv OIKIOBEARCG,
META ano Tnv agaipeon kABe NpOoBEeTOU APECOU kKOGTOUG dIABEDNG TOU OTOIXEIOU EvEPYNTIKOU, eV, agia
Xpong €ivar n napouoa afia Twv EKTIHOMEVWY HEAOVTIKOV TAUEIGK®Y POWV MOU avapéveral va
glopelicouv OTNV EniXeipnon anod Tn Xprnon &vog oToixeiou evepynTikoU kal and Tnv diabeon Tou OTo
TENOG TNG EKTINWHEVNG WPENIING WNG TOU.

8.2.6. Ano@spara
Tnv nuepounvia Tou I00AoyIopOU, Ta anoBEUara anoTIH@VTal OTO XAMNAOTEPO TOU KOOTOUG N TV
kaBapr peuctonoinoiyn afia. H kabapry peucTonoinoiun a&ia sival n ekTIUNPEVN TIMR NWANONG oTnV
ouvnBIopéVn Mopeia TwWV €pyaciav TG EMNIXEIPNONG KWeiov onoladnnoTe oXeTIKA €€oda nwAnong. To
KOOTOG TwV anoBeudTwv dev nepIAAPBAvel XpnHATooIKoVopIka €€0da. To kOoToG unoAoyileral Pe Tnv
HEBODO OeIpag EaVTANOEWG.

8.2.7. XpnHAaTOOIKOVOHIKA péoa

XpnuaTtoolkovopikd WEoo eival kGBe oupBacn nou OnuIoUpyel £va  XpnUATOOIKOVOMIKO OTOIXEIO
evepynTikoU O€ pia enixeipnon kal Jia XPnuaTooIKOVORIKT UNOXPEWON i €&va CUMHETOXIKO TITAO OF pia
aM\n enixeipnon. Ta XpnUATooikovopika peoa Tng ETaipiag TagivopouvTal oTIG NapakaTw KaTnyopieg He
Baon Tnv ouadia TNG oUPBACNG Kal TO GKOMO Yia TOV OMoio ArnoKTReNKav.

i) XPNMOTOOIKOVOMUIKA OTOIXEIO OTTOTIHWMEVA OTnNV €UAoyn adia Toug péow TNG
KATAOTOONG ATTOTEAECHATWY XPONG

MpOKEITaAl yIa XPNUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU, MOU IkavornoloUv onoladnnoTe anod TiG NapakaTw
npounoBEoec:

-XpNHATOOIKOVOUIKA GTOIXEIA EVEPYNTIKOU MOU KATEXOVTAI YIA EUMOPIKOUG aKomnoug (GupnepIAapBavovTal
Ta napdywya, €KToG anod ekeiva nou eivalr kaBopioPéva Kal anoTeAeOUATIKA YEoa avTioTABIoNG, auTd
Mou anokTwvTal i OnuioupyolvTal HE okond Tnv NwAnon f Tnv enavayopd kal TEAoG auTd nou
anoTeAoLV PEPOG EVOG XapTOPUAAKiou and avayvwpiopéva XpnHaToolKovopika JETa).

- Katd Tnv apyikr avayvwpion opiletal ano Tnv €nixeipnon wg oToixgio nou anoTiydral atnv elAoyn
a&ja, pe avayvwpion Twv HeTaBoAwv oTnv Kataotaon ANOTEAEOUATWY XpRong,

ii) Advela Kal ATTAITACEIG
MepiAapBavouv pn Napaywya XpnHaTooIKOVOUIKA OTOIXEIa evepynTIKOU PE OTABEPEG 1) NPOCDIOPICHEVES

nNANPWHEG, Ta onoia dev dianpayuaTelovTdl O€ EVEPYEG AYOpEG. TNV katnyopia auth (Adveia kai
Anartnoeic) dev nepiAapBavovrai:

a) anaiTroeig anod NPokaTaBoAEG yia ayopd ayabwv 1 UnnPeciwy,

B) anartnoeig nou &xouv va kavouv pe 600oANWieG POpwV, ol onoieg xouv eniBANBel vouoBEeTIKA anod To
kpdToG,
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y) omidnnoTe dev KAAUMTETAI anod oupBacn woTe va divel dIKaiwpa oTnv eniXeipnon yia Afyn HETpNTOV
1 GAWV XPNHATOOIKOVOUIKWV NaAyiwV OTOIXEIwV.

Ta Odvela kal ol anaiTioel§ avayvwpidovtal oTo avanoofeoTo kooToC Bdacel Tng peBOdou Tou
npaypaTikoU €niTokiou.

iii) ETrevduoeig KATEXOMEVEG WG TNV AREN

MepihauBaver pn napdywya XpenUAToOIKOVOMIKA MEPIOUOIAKA OTOIXEId e NAYIEG N NPOCDIOPICHEVEG
NANPWHEG Kal OUYKEKPIPEVN ANREN kal Ta onoia n Etaipia €xel Tnv npdBeon kal Tnv duvaTtoTnTad va Td
KpaToel wg TNV AREN Toug,

iv) AlaBéoipa yia TwAnon XPnHATOOIKOVOMIKG OTOIXEIO EVEPYNTIKOU

Ta diaB€oipa Npog NWANON XPNHATOOIKOVOUIKA HEaa gival Jn napdywya XpnHaTooIKOVOUIKA OTOoIXEIa Tou
evepynTikoU, Ta onoia dev Pnopolv va evtaxBolv o€ kamoia anod TIG UNOAOINEG TPEIG NPOBAENOEVES
KATNYopieC MEPIOUCIAKWY OTOIXEIWV TWV XPNHATOOIKOVOMIKQWV HECWY He PBaon To AAM. 39.
MepiAauBavovTal oTa pn KukAo@opoUvTa neplouciakd aTolxeia, epdoov n dioiknon Tng ETaipiag dev xel
TNV Npobeon va Ta peucTonoInoel eviog dwdeka (12) pnvav and Tnv nuUeEpounvia katdpTiong Tou
Ioohoyioou.

01 eUhoyeg afieg Twv enevdUoewy nou ival dianpaydaTeloiua og evepyoUc ayopeg, npoodiopifovTal ano
TIG TPEXOUOEG TIPEG {Tnonc. MNa Ta pn dianpayuarteloida oToixeia, ol eUAoYeG afieg npoadiopifovTal PE
TN XPron TEXVIKQV anoTidnong, onwg avaiuon npooQpaTtwyv ouvaAAaywv, GUYKPICIKWY OTOIXEiwV Mou
dlanpaypaTevuovTal Kal NpoeEOMANGN TAUEIAKOV POWV.

Se kABe nuepopnvia olvrta&ng Ioohoyiopou, n ETaipia ekTi@ av undpyouv QVTIKEIMEVIKEG eVOEIEEIQ
anopgiwong Twv enevOUCEWY auTnG TNG Katnyopiac. Ma PETOXEC ETAIPEIMY, MOU £XOUV TAEIVOUNBEl wg
XPNHATOOIKOVOUIKA oToIxeia Olabéoia npog nwAnon, TeETola €vOEIEn anoTedei n onuavTikn N
napaTterayévn Meiwon TG e0Aoyng afiag oe oxE€on ME TO KOOTOG KTNOEwC. Av aTolxeloBeTeiTal
anopeiwon, n oucowpeupévn ota Ioia Kepdhaia {nuia, nou sival n diagpopd HeTAEU kOOTOUG KTTOEWG
Kal euloyng aiag, YeTagpéperal ota anoteAéopara. Or {nuiEG anopEeiwong TwV CUPHETOXIKWY TITAWY,
nou karaxwpoUvTal we £€0da oTa anoTeAEoUaTa, dev avaoTPEPOVTAl HECW TWV AMOTEAEOUATWY.

8.2.8. EMNOPIKEG anAITHOEIG

O1 anarmoeic and neAdTeg kataxwpoUvTal apxlka oTtnv €Uhoyn aia Toug kal HETayevéoTepa
anoTIMWVTAl OTO avanooBeaTo KOOTOG XPNOIMOMNOIMVTAG TNV HEBODdO TOU anoTeAEOUATIKOU EMITOKIOU,
Meiov Tnv npdBAewn yia peiwon TnG agiag Toug TNV NepinTwon nou n avanocBeotn a&ia f To kGoTog
€VOG XPNHATOOIKOVOUIKOU aToIXeiou unepPaivel Tnv napoloa agia, TOTE TO GTOIXKEIO AUTO anoTIPATAl OTO
avakTroido nogo autoU, dnAadr) oTn napoucod a&ia Twv PHEANOVTIKMY powV TOU NEPIOUIakolU OTOIXEIOU,
n onoia unoAoyiCeTal Je BAon To NPayuaTikO apxikO €MITOKIO. H OXETIKN {nyuia PeTapépeTal angudeiag
oTa anoTehéopata xpnong. O {nuieg anopeiwong, OnAadn OTav UNAPXEl aVvTIKEIPEVIKR EVOEIEn OTI n
ETaipia dev eival o B£on va €ionpa&el 6Aa Ta nood nou ogeilovTal e BAcn TOUG OUKBATIKOUG GPOUC,
avayvwpilovTal oTa anoTeAéouaTa.

8.2.9. Tapeiaka d1a0€oi1pa Kai 1003UvVapa TAPEIaK®V dIa0sCijmv

Ta di1a6éaipa kal 1c0dUvapa S1abeaijwy NepIAaPBAvouy Ta PHETPNTA OTNV TPANEld kal 0TO TAUEIO kaBWG
€niong Kai TIg BpaxunpoBeapeg enevdlaEIG UWNANG PEUOTOTNTAG ONWG TA NPOIOVTA TNG ayopdg XpAHaTog
Kal ol TpanedikeéG katabeoelg. Ta npoidvTa Tng ayopdg XpAKHATog gival XpnUAToOIKOVOUIKA MEPIOUOIAKA
OTOIXEIa MOU anoTIYWVTAl aTNV €UAoYN agia PECW TNG KATACTACNG ANOTEAETHATWV.

8.2.10. MeTOXIKO KEPAAAIO
'E€0oda Ta onoia npaypatonoinbnkav yia Tnv €kdoon HETOXWV eUgavifovral PETa Tnv agaipeon Tou
OXETIKOU POPOU €I00DNATOG, O WEIWON TOU NpoiovTog TnG kdoong. Ta £5oda Ta onoia oxeTifovTal pe
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TNV €kdO0N METOXWV YIa TNV anokTnon enixelpiocwv nepiAayBavovTal oTo KOOTOG KTHOEWS TNG
ENIXEIPAOEWG NOU anoKTATal.

Katd tnv anoktnon 1diwv PETOXWY, To kaTaBAnbév Tipnpa, cUpnEPIAGUBAVOUEVWVY KAl TWV OXETIKWV
danavwv, aneikovileTal PEIWTIKA TwV 100V KEPaAaiwy.

8.2.11. Aaveiopog

O1 davelakeG UNMoXPEWOEIG KaTaxwpouvTal apxika aTnv Tpéxouoa a&ia Toug, Oonou kai nepikappavovral
Ta Tpanegkd €€oda kal NPounOeIes.

H Aiociknon Tng ETaipiag Bewpei 0TI Ta enitokia nou kataBalovTal o axéon We Ta ouvapBévra daveia
looduvapolv He Ta TPEXovTa €UAOya €MITOKIA TNG aAyopdg Kdal, OUVENWG, OEV OUVTPEXOUV Ol
npoUnoBoeic onolaodrnoTe NPOCApHOoYNG TNG agiag oTnv oroia anegikovi{ovTal ol UNOXPEWTEIG AUTEC,
‘Onoia diagopd npokUyel PeTaEU Twv sionpafewv (kabapwv and €foda ouvalhaywv) kal Tng a&iag
€E0(PANONG KATAXWPEITAl OTNV KATACTACH ANoTEAEOUATWY KATA TNV dIdpKeIa Tou daveiopoU.

O davelaKeG UNoXPEWCEIG Ta&IVOUoUVTal we BpaxunpdBeopeg eKTOG anod TIG NEPINTWAEIG Nou n ETaipia
éxel To dikaiwpa va avaBaie Tnv €50GANON TNG UNOXPEWONG Yid TOUAAXIOTOV 12 Wveg PETA TV
nuUepopnvia Tou iIcoAoyiopoU.

8.2.12. ®dopoloyia e1003npaTog kai avaBaAAOpEVOC pOpog

O @Opog €1000NHATOG anoTeAeiTal and Toug TPEXOVTEG POPOUC, TOUG avaBaMOHEVOUG (POpoUG, dnAadr)
TIG POPOAOYIKEG EMIBAPUVOEIG 1) EAAPPUVOEIG NOU OXETICOVTAI [IE TA OIKOVOUIKA OMEAN MOU NpoKUNTOUV
oTnv nepiodo ala éxouv ndn kataloyioTei ) B6a kartaloyioToUv and TIC (POPOAOYIKEG APXEG OE
OlaOPETIKEG NeEPIGdOUG, kal TIG NPOBAEWEIG yia NPAOBETOUG POPOUG MOU EVOEXETAI VA NPOKUWOUV O€
gheyxo and TIG PopoAoyikeG apxéc. O pOpog €1003AUATOG avayvwpileTal TNV KaTaoTaon CUVOAKMV
€000WV TNG NeEPIODOU, TOOO €KEIVOG NMOU agopd cuvalayég nou kataxwpnénkav aneubeiac oTa idia
keahaia 600 Kal ekeivog Mou agopd oTa anoTeAéopara Tng nepiodou. O TPEXWV (POPOC E100dNUATOC
apopa Tov POPo  €NMi TWV POPOAOYNTEWV KEPDWV TNG €TAIpiag, ONwg avapopPwbnkav cUPPWvVa e TIg
anaimoeig TWV GOPOAOYIKWY VOPWY, Kl UNOAOYIOTNKE e BAON TOV POPOAOYIKO CUVTEAEDTH Mou IoxUEl

O avaBaldpevog poOpog €1000NKATOC UNOAOYIZETAl XpNOILONOoIOVTAG TNV HEBODO TNG UNOXPEWONG, OF
OAEG TIG NPOCWPIVEG BIAMOPES, KATA TNV NUEPOMNVIA TOU I00AOYIOHOU, HETAEU TNG POPOAOYIKNG BAoNG
Kal Tng AoyIoTIKNG a&iag Twv NEPIOUTIaKOV OTOIXEIWY Kal UNOXPEWTEWV. Ol avapevOUEVEG (POPOAOYIKEG
ENINTWOEIG and TIG MPOCWPIVEG (POPONOYIKEG dlaPopeg MpoadiopiovTal kal epgavifovTal €iTe wg
avaBaMOEVEG (POPONOYIKEG UNOXPEWTEIC, €iTE WG avaBaldpeveg anamoelg. O avaBalopEVog POpog
npoodiopifeTal pe PAon Toug (POPOAOYIKOUG CUVTEAEOTEG MOU IoXUOUV KATA Tnv nUepounvia Tou
100AoyiopoU.  O1 avaBaMOpeveG (POPONOYIKEG ANAITACEIG KATAXWPOUVTAl Yia OAEG TIG (POpohoyIkd
EKNETTEEG NPOCWPIVEG DIAPOPEG Kal TIG PETAPEPOUEVEG (POPONOYIKEG (NMIEG KATA TNV EKTACN Mou
mbavohoyeital OTI Ba undpyxouv HeAOVTIKG (opohoynTeéa kEPON €vavTl TWV OMOIWV N EKNECTEQ
npoowpivr] dlagopd evdexetal va afonoinbei. H AoyioTikny a&ia Twv avaBalOUEVWV QOPOAOYIKDV
anaiTnoswv avabewpeital o kABe nuepounvia I0oAoyiogoU Kal peimveTal oto Babud nou dev
mbavoAoyeital 6T Ba unap&ouv GopohoynTea KEPSN EvavTl TWV OMOIWV va Xpnolponoinbei Pépog ) To
OoUVOAO TWV avaBarOPEVWY POPOAOYIKWV aNdITHOEWV.

8.2.13. MapoxEG oTO NPOCWNIKO

¢ BpaxunpoBeoHEG NAPOXEG

O1 BpaxunpOBeopeg NAPOXEG MPOG TOUG €pyalopévoug (ekTog and napoxeg ARENG TnG €pyaciakng
OXE0NG) O XpnHa kai o€ €idog avayvwpifovtal wg £€0do OTav kabiotavralr deGOUAEUPEVEG. TuxOv
aveEOMANTO MOCO KATAXWPEITAI WG UNOXPEWAN, EVQ OE MEPINTWAON NMoU TO Nooo Mou 1dn KataBARdnke
unepPaivel To NOCO TWV MAPOXAV, N ENIXEipNON avayvwpilel To unepBAMov Mood WG OTOIXEI0 Tou
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gvepynTikoU TG (MponAnpwBev €5000) POVO KATA TNV €KTAcn Mnou n nponAnpwur 6a odnyrnoel ot
HEiwan HEMOVTIKQV MANPWHAV i} OE ENIOTPOPH.

e TMapoxég pera Tnv £€§0d0 anod Tnv unnpecia

O1 Napoxeg WeTa Tnv AnREn Tng anacxoAnong nepIAaPBAvouv GUVTAEEIG ) GAAEC NapoxeS (aoPaheleg {wng
Kal 1aTpIkf NeEPIBaAwn) nou Napéxel n enixeipnon KETA TV AMi&n Tng anacxoAnong, wg avtaAAaypa Tng
unnpeoiag Twv epyalopévwy. ZUVEN®MG NepIAAUBAVOUY TOGO NPOYPAUATA KaBOoPICUEVWY EITPOPWY OGO
Kal npoypappaTa kabopiopévwv napoxwv. To deBOUAEUNEVO KOOTOC TWV NPOYPAUHATWV KaBopIoHEVWV
EI0QOPWV KATAXwWpPEiTal wg ££000 TNV NEPIOdo Nou apopa.

> Tpoypappa kabopIoUEVWV EICPOPDV

e JUppwva Pe To EMnvikO epyamikd Oikaio, ol epyalduevol dikaioUvTal anolnUIOoEws OTnv
nepinTwon €£60ou anod Tnv unnpecia, To UYog Tng onoiag e€apTdTal and To UYoC TwV anodoxmwv
Toug, Tnv npolnnpeoia Toug aTnv ETaipia kal To Adyo €£6d0u Toug anod Tnv unnpecia (anoAucn n
ouvTagodoTnan). TNV NePINTWOoN NApaITiosws N dikaloAoynueEVNG anoAUoEWG To dikaiwpa autd
dev upioTaral. To NANPwTEéO Nogd KATa Tn ouvTa&giodoTnon avépxeral oto 40% Tou nooou Mou
KaTaBAaMeTal O NePINTWON avamoAoynTng anoAloews. To npoypauda autd anotekel €va
npdypaupa kabopIoUEVWY NAPOXWV YIA ToV EpyodOTN Kal dev gival XpnHaTodoToUKEVo.

> Tpoypappa kaBopIoUEVWV Napoxwv

H unoxpéwon nou KaTaywpeiTal oTov ICOAOYIOMO Yid TA MPOYPAUHATA KABOPICWEVWY MNAPOXWY
anoTeAei TNV napoloa agia TnNG UNoXPEWaCNG yia TNV kabBopiopévn napoxn Heiov Tnv gloyn a&ia Twv
OTOIXEIWV TOU EVEPYNTIKOU TOU NPOYPAMKAToC (EAv UnNApyouV) Kal TG HETABOAEG NOU NPOKUMTOUV and
ornolodnnoTe avaloyloTikO kEPSOG R {nuia kar To KOoTog Tng npolnnpeciag. H Ofopeuon Tng
kaBopiopévng Napoxnc unohoyileral £TNoiwe anod ave&apTnTo avahoyioTn e TV Xpnon Tng pebddou
NG NPoBePANHEVNG MICTWTIKAG Hovadog (projected unit credit method). MNa Tnv npoegdpAnon
XPNOILOMOIEITAl TO EMITOKIO TWV HAKPOomnpoBEoHwy oOoAOYWY Tou EAANVIKOU Anpoaiou.

Ta avahoyloTIka képdN kai ol {nuieg €ival aToIXeia TNG UNOXPEWONG TNG NAPOXNG TNG ENIXEipnong, 600
Kal Tou €€Odou To omnoio Ba avayvwpioTel oTa anoTeAéopata. AuTd mou npokUMTouv anod TIG
NnpooapyoyeG e Baon Ta IoTopika dedoéva Kal €ival Navw r KaTw and To nepiBwpio Tou 10% TNG
OWPEUKEVNG  UMOXPEWONG, KATAXwPOUVTAl OTd darnoTEAEOUATa WEOA OTOV  AVAMEVOHEVO ECO
aoQANOTIKO XPOVO TWV CUMMETEXOVTWV OTO Npoypappa. To kooTog mpolnnpeciag avayvwpideTal
apeca ora anotehéodarta e efaipeon Tnv MEPINTWON Mou o WETABOAEC TOU MpoypdPHaATog
€€apTOVTAl anod TOV EvAMOMEVOVTA XPOVO UMNPECiac Twv epyalopévayv. STnv NePINTwon auth To
kOOTOG Npolnnpeaiag kaTaxwpeiTal ota anoteAéouara e Tnv orabepr) péBodo péoa otnv nepiodo
wpipavang,

e Mapoxég TeppaTiopol TG anacxoAnong

O1 napox&g Aoyw ANENG TnG £pyaciakng oxeong karapalovral otav ol epyalOHevol anoxwpouv npiv Thv
nuepopnvia ouvtagodoTnosws H ETaipia kataxwpei auTég TIC napoxeg otav OeopEUETal, €iTE OTAV
TEpUATICEl TNV anacyoAnon unapXovtwv epyalopévwv CUPPWVA HE &va AeNTOUEPEG NPOYPAUKA YIid TO
onoio dev undapxel MBavoTnTa andoupong, €iTe OTAV MPOCPEPEI AUTEG TIG NAPOXEC WC KivnTpo yid
ekoUala (Belouacia) anoxwpnon. ‘0Tav ol NapoxEG AuTEG kKabioTavral NANPWTEEG O NEPIODOUG NEPA TWV
dwdeka pnvawv and nuepounvia Tou IooAoyiopoU, TOTe Ba npénel va nposfo@AolvTal e Baon TIg
anodoaoeIg TV UYPNANG NOIOTNTAG ETAIPIKOV OROAOYWV I TWV KPATIKWY OHOAGYWV.

>Tnv NePINTWON Wiag Npoopopdag nou yiveral yia va evBappuvel Tnv eBehouaia anoxwpnaon, n anoTiunon
Twv Napoxwv ANENG TNG €pyaciakng oxeong npenel va PacileTal oTov apifud Twv epyalopévawv Mnou
avapeveral va dexToUv TNV Npoagpopd.
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3TNV NePINTWON TEPUATIOWOU anacxoAnang nou undapyel aduvayia npoadiopiopol Twv epyalopEVWV nou
Ba kdvouv Xprion autwv Twv Napoxwv, Oev YiveTal AoyioTikonoinon aA\d yvwaoTonoinon autwv g
€vDEXOMEVN UMOXPEWDN.

8.2.14. NMpoBAeyeig

MpoBAéweic avayvwpilovTal oTav n ETaipia €xel napoUoeG VOUIKEG N TEKUAIPOMEVEG UMOXPEWTEIG WG
anoTeAEoPa NapeABOVTwWY yeyovoTwy, sival mbaviy n €kkabdpion Toug HECW eKpowv MOPwv kal n
€KTIUNON Tou akpiBoUG NoooU TNG UNOXPEWONG UNopei va npayuatonoinBei pe agonioTia. Or NpoBAEYEIG
€nioKonouvTal kard Tnv nUepounvia ouvTa&ng kabe 100AoyIoHoU Kal NpooapudlovTal MPOKEIEVOU va
avravakhoUv Tnv napouca a&ia Tng dandavng nou avayéveral va anamnsi yia Tn JleuBETNon TG
unoxpewanG. Ol evOEXOUEVEG UMOXPEWOEIG Oev avayvwpilovTal OTIG OIKOVOMIKEG KATAOTACEIG aAAG
yvwaTonoloUvTal, €KTOC av n niBavoTnTa €Kpowv NOPwWV Ol OMOoIol EVOWHATWVOUV OIKOVOUIKA OQEAN
gival eAaxiotn. O1 evOeXOMEVEG ANAITROEIG dev avayvwpilovTal OTIG OIKOVOUIKEG KATAOTACEIC aAAd
YVWOTONoIoUVTal EPOTOV N EI0PON) OIKOVOHIKWY OPEAQV €ival midavr).

8.2.15. Avayvwpion £00dwv Kal E0dwv

‘Egoda: Ta €0oda nepidapBdavouv Tnv eUhoyn afia ekTeAeoBévTwv Epywv, NWANCEwv ayabwv kai
napoxng unnpeoiwv, kabapd anod ®opo MpoaTiBepuevng AEiaG, EKNTWOEIG Kal ENIOTPOQEC. H avayvapion
TV €00dwV YiveTal wg €ENG:

- Karaokevaomikd SuuPoAaia Epywv: Ta €ooda and Tnv €KTEAEON KATAOKEUAOTIKWV CUMBOAdiwV
AoyiCovTal Tnv nepiodo nou kaTaokeudleTal To €pyo, Ke BAon To aTadlo oAOKANPWONG Tou

- MwArjoeigc ayabav: O1 nwhnosg ayabav avayvwpilovrar 6tav n Etaipia napadidel Ta ayaba oToug
nehateg, Ta ayaba yivovrar anodekTd and auTtoug kal n eionpa&n TnG anaitnong eivar e0hoya
ecaopaNiopévn.

- Mapoxn unnpeoiwv: Ta €0oda and napoxrn unnpecimv Aoyifovral Tnv nepiodo Mou napexovrtal ol
unnpeoieg, e BAcn To oTAdI0 OAOKANPWONG TNG NAPEXOMUEVNC UNNPECIAG OE OXEDN HE TO OUVOAO TWV
NApEXOHEVWV UMNPETIQV.

- Fooda aro Tokoug Ta €0od0a and TOKOUG avayvwpilovTal BAcel XpOoVIKNG avaloyiag kal Je Tnv Xpnon
TOU MpPaydaTikoU emitokiou. ‘OTav undpyel dnopeiwon Twv anamioswv, n AoyioTikn a&ia autwv
MEIOVETAI OTO AVAKTACIKO MOCO TOUG TO OMoio gival n napolod agia TwV avAUEVOHEVWY HEAOVTIKMDV
TAMEIOK®Y POWV MPOEEOPAOUHEVWY HE TO APXIKO NPAYHATIKO EMITOKIO. TNV CUVEXEIQ AoYilovTal TOKOI HE
TO D10 EMITOKIO €Mi TNG ANOMEIWHEVNG (VEAG AoYIOTIKNC) agiag.

'E€0da: Ta £Eoda avayvwpifovral ota anoteAéopara oe Oedouleupévn Baon. O1 NANPwHEG nou
npaypaTonolouvTal yia AEITOUPYIKEG MICBWOEIC PETAQEPOVTAlI OTO anoTeAéodaTa wg €80da, katd To
XpOvo xproew¢ Tou MioBiou. Ta £Eoda and TOkoug avayvwpilovrar oe dedouheupevn Bdaon. To
avaBaM\opevo KOOToG anokTnong ouvdpounTwV (AIKAIWUATa GUPBACEWY) NOU NPayUdTonolsiTal katd
TNV ouvayn cudBoAdiwv KIVITRG TNAEQWVIag kaTaxwpeital apxikd o Aoyapiaopo eE00wWV EMOHEVRV
XPNOEWV Kal anooBeveTal katd Tnv OIApKeIa Tou culBoAaiou.

8.2.16. KataokeuaoTika ZupBoAaia

Ta kaTaokeuaoTika cuPBOAdIa agopolV TNV KATAOKEUN NEPIOUTIAKWY OTOIXEIWY 1] OUAda OUVOEDEUEVWV
MEPIOUOIAKWY OTOIXEIWV €I0IKG yIa NEAATEG OUPPWVA HE TOUG OPOUG NMou MPoBAENOVTAl OTA OXETIKA
OuMBOAdIa Kal TWV onoiwv n eKTEAEON ouvhBwG dlapkei yia xpovikd diaoTnua dvw Tng [ia xpnong. Ta
£€00a nou agpopoUlv aTo cupBoAalo avayvwpilovTal dTav npayuaronolouvral.

3TNV NEPINTWON OMOU TO ANOTEAECHA WIAg oUPBACNG KATACOKEUNG £pyou Oev €ival EQPIKTO va anoTIunoei
agionioTa, kai Kuping oTnv NePINTwon Onou To £pyo BPICKETAl OE NPWIO OTADIO:

» To €0000 avayvwpileTal JOVO OTnV EKTACN NOU TO avaAn@OEv OUMBATIKO KOOTOG EVOEXETAI Va
avakTnBsi kai
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» To oupBaTIKG KOOTOC avayvwpileTal aTa £€0da TG XProng oTnv onoia avaAneonke.

Enopévwg yia Ta ocupBoAala autd avayvwpileTal TEToIo €0000 OUTWC WOTE To KEPDOC and To
OUYKEKPIYEVO EPYO Va gival PINdEVIKO.

'OTav To anoTéAeoa evog oupBohaiou €pyou pnopei va exTiundei pe aglonioTia, To £0000 kal Ta £€0da
Tou oupBoiaiou avayvwpilovtal katd Tn diapkela Tou cupBoAaiou, avTioTolxa, wg 0000 Kal £€000.

H Etaipia xpnoiponolei Tn HEBodo TnG noooaTiaiag oAOKARpwonG yia va kabopioel To kaTaAAnAo noco
€0000U kal €E6dou nou Ba avayvwpioel O€ Hia OUYKEKPIPEVN MEPIODO.

To oTddlo oAoKANPWONG HETPATAI PE BACN TO CUMBATIKO KOGTOG NMOU £xel Npaydaronoindei péxpl Tnv
nUEPOMNVia Tou I00AOYIOHOU OE OXEON HE TO GUVOAIKO EKTIHWMEVO KOOTOG KATAOKEUN KABE £pyou.

‘Otav eival mBavd To OUVOAIKO KOOTOG Tou CUMBoAdiou va unepBei To OUVOAIKO €0000, TOTE N
avapevopevn {nuia avayvwpileTal AUeoa oTa anoTEAEOUATA XPrOEWS WG £6000.

lMa Tov unoAoyIiopo TOU KOGTOUG MoU NpaypaTonoinonke £iG To TEAOG TNG XProng , TUXOV £€oda nou
oXeTiCovTal e PHEANOVTIKEG £pyacieg avapopikd Ke To cupPOAaio eEaipolvTal kal eugavifovral we Epyo
oc €EENEN. To oUvVOAO TOU KOOTOUG MOU Mpayuatonomnenke kai Tou képdoug / {nuiag mnou
avayvwpiodnke yia kaBe oupBOAAIO CUYKPIVETAI HE TIG NMPOOJEUTIKEG TILOAOYNOEIG HEXPI TO TEAOG TNG
XpnonG.

‘Onou Ta npaypatonoinBévra €€oda nAéov Twv kabapwv kepdwv (Meiov Twv nupIv) Mou €XOouv
avayvwploBei unepBaivouv TIC NPOOdEUTIKEG TIOAOYNOEIC, N dlagopd sugavieTal w¢ anaitnon and
nehaTeg oupPoldiwv Epywv oTo kovOUN «Anaimioelg and KataokeuaoTikd oupBoAaia». ‘Otav ol
NPOOJEUTIKEG TIHOAOYNOEIC unepPBaivouv Ta npayuaronoinBévra €&oda nAéov Twv kabBapwv Kepdwv
(peiov Twv gnIwV) Nou Exouv avayvwpioBei, To unoAoINo ePPAvifeTal WG UNOXPEWON MPOG TOUG NEAATEG
OUMBoAdiwY Epywv 0TO KOVOUNI «AOINEC BPaxunpOBETES UNOXPEWTEIG.

8.2.17. MioOwoeIg

H Eraipia w¢ Mio6wtrg: O 1oBwoeig nayiwv kata Tig onoieg petapiBalovral otnv ETaipia oMol ol
KivOUVOI Kal Ta OPEAN MOU £XOUV OXEON HE TNV KUPIOTNTA EVOC GTOIXEIOU TOU EVEPYNTIKOU, aveEapTnta
and Tnv Tehkn perapifacn f Wn Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU auTOU, amnoTeAOUV TIG
XPNHATOOIKOVOUIKEG HIoBwaoelG. O1 HIoBWOEIC auTEG ke@aAaionoloUvTal JE TV &vapén Tng MioBwong aTn
XapnAotepn WeTa&l Tng €UAoyng agiag Tou nayiou oToixeiou N TNG Napoloag afiag Twv EAAXIOTWV
HIoBwpaTwy. Kade pioBwpa enipepiletal JeTagl TnG unoxpéwong Kai TwV XPNHATOOIKOVOUIKWY £E0dwWV
£TOI WOTE VA ENITUYXAVETAl éva oTaBePS ENITOKIO OTNV UMOAEINOUEVN XPNHATOOIKOVORIK unoxpewar. Ol
QVTIOTOIKEG UNOXPEWOEIC anod HIoBwuaTta, kabapég anod XpnuaToolkovopikd £€0da, aneikovilovral oTig
unoxpewoelG. To WEPOC TOU XPNHATOOIKOVOUIKOU €EOO0U MOuU agopd Of XPNMATOJOTIKEG HICOWOEIC
avayvwpileral oTa anoTeAéopuaTa Xprong kata Tn didpkeia TnG Kiobwong. Ta ndayla nou anokTnénkav pe
XpNHaTodoTIKN HioBwon anooBévovTal aTn HIKPOTEPN NEPido WETAEU TNG W@ENUNG {wNG Twv nayinv
oToIxeiwv Kkal Tng didpkelag HioBwong Toug.

SUMQWVIEG MIOBWOEWV OMnou o ekPIoBWTNG HeTafiBalel To dikaiwpa Xpriong &vog OTOIXEioU Tou
gvepynTikoU yIa HId CUPQWVNUEVN XPOVIKN MNEPIodo, Xwpi waTooo va petapiBalel kal Toug KIvOUvVoug
kal avtapolBég Tng I1d1okTNoiag Tou nayiou oToixeiou, TagvopouvTal wg AEITOUpyIkEG HioBwoelg. Ol
NANPWUEG NMOU yivovTal yia AEITOUPYIKEG HITBWOEIG (kaBapeg and TuXOV KivTpa Mou NpoopEpdnkav and
TOV EKMIOOWTN) avayvwpilovTal oTa anoTeAéouaTa Xpriong avaloyika katd Tn didpkeia Tng Hiobwaongc.

8.2.18. KooTog daveiopou
To kOoTOC davelopoU avayvwpileTal wg €E0d0 aTn Nepiodo Tnv onoia NpayyaTonolsiTal.

8.2.19.  AIGVOK HEPICHATOV

H Olavoun HEPIOUATWY OTOUG WETOXOUC TG ETaipiag avayvwpileTal wg UnoxXpeéwan OTIC OIKOVOMIKEG
KATaoTAoEIG TNV NnUepounvia kata Tnv onoia n dlavoun eykpiveTal and Tnv Fevikny ZuvEAeuon Twv
HETOXWV.
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8.2.20.  EvOeXOpEVA NEPIOUCIAKA OTOIXEIA KAl EVOEXOUEVEG UNOXPEWNCTEIG

01 evdexOuevee anaitrioelg Ogev avayvwpilovTal OTIC OIKOVOUIKEG KATACGTACEIG AAAG yVwaTonolouvTal 0Tav
HIa €10p0M OIKOVOUIK®V WPEAEIDV €ival moavr).

O1 evOEXOUEVEC UNOXPEWOEIC dev avayvwpilovTal OTIG OIKOVOMIKEG KATAOTAOEIC aAAd yvwaTonololvTal,
EKTOG £Av n MBavOTNTA PIAG EKPONG NMOPWV MOU MEPIAABAVOUV OIKOVOUIKA OQEAN gival EAAXIOTN.

9. Alaxeipion XpnHATOOIKOVOHIKOU KIVOUVOU

9.1. MapayovTeg XPNHATOOIKOVOUIKOU KIVOUVOU

H Etaipia ekTiBeTal o€ XpnUATOOIKOVOUIKOUG KIVOUVOUG ONwG KIVOUVOUG ayopdc (METABOAEG o€
OUVaMaYHATIKEG ICOTIMIEG, EMITOKIO, TIUEG ayopdc), MIOTWTIKO KivOuvo, KivOUVO PEUCTOTNTAG, KivOUvo
TAPEIaKWY poav Kal kivduvo glAoyng agiag anod peTaBoAég emmokiwv. To YevikO npoypappa diaxeipiong
KIVOUvVWV TnG ETaipiag eomidderal otn Pn NpoBAEWILOTNTA TwV XPNHATOMIGTWTIKWY aYopV Kal EMSIOKEI
va eAaioTonoinoel TNV eVvOEXOMEVN aPVNTIKR) TOUG €nidpacn OTn XPNHATOOIKOVOMIKN) anodocn Tng
ETaipiag

9.2. Kivduvog ayopag
9.2.1. ZuvaAAaypaTikog Kivduvog
H Etaipia dpaoTnpionolsital otnv EAAGda kal To oUvoAo oxedov Twv cuvalaywv Tng diegdyeral og
Eupw. Mikpd HEPOG OUWG TWV AYOpwV EUNOPEUPATWY TG ETaipiag yiverar kar oe dAa vopiopaTta pe
KUPIOTEPO TO AoAapio ApepIKNG. H ypriyopn NANPWUN Twv NPORNBEUTV QUTWV HEIWVEI ONUAVTIKA TO
ouvalaypaTikd kivduvo. H Etaipia katd ndyia TakTikn, 0gv npoayopddel ouvaAiaypa kai dev guvanTel
oupdBoAala HEMOVTIKAG EKNANPWONG CUVAMNAYHATOG e EEWTEPIKOUG aVTICUUBAMOUEVOUG,.

O1 ouvaA\ayuaTikég dIaopEG Nou MPOKUMTOUV avePXOVTAl GE MOCOCTO HIKPOTEPO Tou 0,5% eni Twv
anoTeAECUATWV Kal GUVEN®G Ol OMoleG dIAKUPAVOEIG oTnV ayopd cuvalaypatog Oev Ba ennpéalav To
anoTeAEoHa.

9.2.2. Kivduvog TIHOV ayopag anoBeaTwy Kal UNNPECIOV

H Etaipia ekTiBeTal kuping o€ PETABOAEG TNG agiag Twv MPOTWY UAWV MOU NPOMNBEVUETAl KAl WG €K
ToUTou npocappddeTal avahoya n MOAITIKN anoBePdaTwy kal n gunopikn MONmkA Tng. O kivduvog, nou
npokunTel yia Tnv Etaipia and peraBoAég oTig TipEG ayabwv, ival eAdyioTog. EmnAgov dev unapyel
ONMAvTIKA €UnopIkr €EAPTNON and NpopndeuUTEG kavevag npopnBeuTng dev unepBaivel To 13% Tou
ouvoAou Twv ayopwv Tng ETaipiac,

H Etaipia npoBaivel o é\eyxo anopeiwong Twv anoBepdtwv kal e5eTAlel TNV kabapr) PEUCTOMNOINGIKN
a&ja Twv anoBepaTwv kalr epdoov oUVTPEXOUV Adyol anagiwong oxnuaTidel kaTaAnAeg NpoBALYeIG WOTE
n a&ja Toug OTIG OIKOVOUIKEG KATAOTACEIG VA TAUTIGETAI E TNV NPAYUATIKN.

9.2.3. Kivduvog eniTokinv

H Etaipia Oev €xel GTO EvepynTIKO TNG EVTOKA OTOIXEIA, TA AEITOUPYIKA €000 Kal OI TAUEIOKEG POEG eival
ouoIwdWG aveEapTnTa and HETABOAEG OTIG TIUEG Twv enmokiwv. H ETaipia kata Tnv didpkeia Tng Xpnong
Oev €ixe OAVEIOKEG UNOXPEWOEIG,

9.2.4. MoTWTIKOG Kivduvog

H Etaipia napéxel ayabd kal unnpecieg anokAEIOTIKA e avayvwpIoPéva Kal pepeyyua avTioUNBarAOpeva
MEpn. Eivar noAimikry Tng ETaipiag onwg OAol ol NEAATEC, OTOUG Onoioug NapexovTal ayabd Kal unnpeoieg
eni MioTwoel, unoBaiovral oe d1adikacieg MNIOTOANMTIKOU EAEyxou. EMnpOoBETa, o1 EUNOPIKEG ANAITATEIG
napakohouBouvTal, og ouvexn Bacn, Ke AnoTEAeoUa TNV eAayioTonoinon Tou KivOUvou and enioPaAeic
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anaitioelg. ‘Ocov agopd Tov MICTWTIKO KivOUVO Mou MpokUMTEl and Ta UnoAoINa XPNnHaToOIKOVOUIKA
nepiouciakd oToixeia Tng ETaipiag, nou anoTteAolvTal and PeTpnTd kail I0odUvapa PETPNTWY, O KivOuvog
anoppéel anod Tn Hn THPENON TWV CUKBATIK®Y Opwv anod Tov avTiIoUUBAAOUEVO, e WEYIOTN €kBEaN ion
MeE Tn AoyioTikn a&ja Twv pécwv. Aev UNAPXOUV ONUAVTIKEG CUYKEVTPWOEIG MIOTWTIKOU KIvOUvoU oTnv
ETaipia.

SXETIKN avahuon Tng naAaidTnTag Twv anamnoewv Tng ETaipiag nepihapyBaveral oto ke@daiaio 11.8 Twv
YVWOTOMOINCGEWY ENMi TWV OIKOVOHIKGOV KATAOTACEWV.

9.2.5. Kivduvog peuoToTnTag

H Etaipia dev avTieTwnilel KivOUVO PEUCTOTNTAC KABWE Ta TAMEIaKA TngG OiaBgoiua Kai n Xpnon Twv
MICTWTIKWV TNG Opiwv HE TIG ouvepyalOPeve TpAnedeG enapkolv yia va KAAUWOUV TNG avaykeg Tng
ETaipiac,

9.2.6. Kepalaiouyikog Kivduvog

O okonog Tng dlaxeipiong Tou kepalaiouxikoU KivdUvou eival n €Eao@alion TnG OuveXI(OpeEVNG
dpaotnpioTNTag TNG ETaipiag (going concern) yia va undpXouv IKAvonoInTIKEG anodOCEI§ yid TOug
METOXOUC, yia va diatnpnOei Hia 1davikry Kepaldaiouxikr doun Kal yia va PelwBei To kOoTog KepaAaiou.

H diatripnon i} n npocappoyr TNG KEQAAAIoUXIKNG dOMNG, HMOpPEi va yivel JEow TnG Npoodpioync Tou
nogou Twv HEPIOUATWY MOU NANPWVOVTAl OTOUG HETOXOUG, TNG EMNIOTPOPNG HETOXIKOU KEPAACIOU OTOUG
METOXOUC, TNG €kO00NG VEWV HETOXWV I TNG NWANONG MEPIOUCIAKV OTOIXEIWV yia va pewbei o
davelopoG,.

H Etaipia dev diaTpéxel Kepalaiouxiko KivOuvo kabwg yia TIG TEAEUTaIEC dUO XproeiC Napouaidalel uwnAn
kepdogopia, uwnAd nepIBwpPIo PEIKTOU KEPSOUG, IOXUPH AEITOUPYIKN TAUEIAKN por Kal 0 OAveiouog yia
TNV xprion 2012 gival pndevikog,.

H Etaipia dpaoTnpionolsital otnv EAAGda kal To oUvoAo oxeddv Twv cuvalaywv Tng dieEayeral o
Eupw. Mikpd HEPOG OHWG TWV AYOpWV EUNOPEUPATWY TG ETaipiag yiverar kai oe dAa vopiopaTta pe
KUPIOTEPO To AoAapio ApepIKNG. H ypriyopn NANPWUN Twv NPORNBEUTV QUTWV HEIWVEI ONUAVTIKA TO
ouvalaypaTikd kivduvo. H Etaipia katd ndyia TakTikn, 0gv npoayopddel ouvaAiaypa kai dev ouvanTel
oupdBOAala HEMOVTIKNAG EKNANPWONG CUVAMNAYHATOG e EEWTEPIKOUG aVTICUUBAMOUEVOUG,.

10. AoyioTikéG EkTIHNOEIG kal Kpiogig TG AIOIKNOEWG

H dioiknon Tng ETaipia npoPaivel o€ ekTIUNCEIC, NAPASOXES Kal A&IOAOYIKEG KPIOEIG MPOKEINEVOU, EITE va
EMIAEEEI TIG KATAANAOTEPEG AOYIOTIKEG apXEG OE OXEON Me TNV HEAovVTIKN €EENIEN yeyovOTwvY Kkal v
€EeNigel kaTaoTaoswv kal guvalaywv. O1 ev AOyw EKTIUNOEIG, Napadoxeg Kal Kpioeig enavegeTalovTal
nePIOdIKA MPOKEIUEVOU VA avTanokpivovTal ota TpEXovTa dedoUEVa Kal va avTavakAoUv TOUG EKAGTOTE
TPEXOVTEG KIVOUVOUG kal BacifovTal aTnVv NpoyeveoTepn eunelpia Tng Aloiknong Tng ETaipiag o€ oxéon pe
TO €MiNgd0/OYKO TWV CUVAPWV CUVAAAAYWV I YEYOVOTWV.

O1 Baoikeg ekTIMAOEIG Kal a&IONOYIKEG KpioEIG oI onoieg avapepovTal o Sedopeva n eEENEN Twv onoiwv
Ba pnopoloe va ennpedcel Ta KovOUAI TWV OIKOVOMIKGOV KATAoTACEWY WETA TNV 31/12/2012 apopolv
KUpiwg NpOBAEWN yia eVOEXOUEVOUG POPOUG, NPOPRAEWEIG ANOUEIWONG anoBeUATWV Kal anaimioswy.

KaBopIoTIKEG KPIOEIG TNG AI0IKNONG VIO TNV EPAPHOYI TWV ACYIOTIK®OV APXDV
Agv UNApXOUV MEPINTAOOEIG MOU XPEIAoBNKE va xpnoidonoinBolv eKTIMACEIG TG Aloiknong yia Tnv
£(QApHOYN TWV AOYIOTIKWOV apXWV.
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11. ZNUEIWVOEIG ENi TWV OIKOVOHIK®OV KATACTACEWV

11.1. TMAnpo@opnon Karta TopEa

H Etaipia dpacTnpionolgital oTnv €ykataoTaon TNAEMIKOVWVIAKQY OIKTUWV (AEITOUPYIKOG TOMEAG).
rewypagika n Etaipia dpacgrnpionoleital kupiwg oTnv EAAnvIkn EnikpdTeia.

O1  enixeipnuaTikoi  TopeiG  ouvexi{opevng OpaoTnpioTNTag nou  napoucialovral  eival  €ooda
KATAOKEUAOTIKWY CUMBACEWY, NWARCEIG ELNOPEULATWY KAl NAPOXH UNNPECIWV.

AvaluTika Ta anotehéopata Tng ETaipiag avd Topea yia TIG xprioeig 2011 kai 2012 avTioToixa
napouoialovral GTov NApakaTw Mivakd.

MOQAHEEIZ MOQAHEEIE MOAHEH
11 éwg 31/12/2011 EMMOPEYMATON EPFON YHPEZION ZYNOAO
MUAGEIC OT0 ECWTERIKD 76574944  1.824.236,72 1158021,77  3.748.007,93
MuAEIC OT0 EETEPIKG 95.403,20 0,00 69.849,30 165.252,50
SYNOAO 86115264 182423672 122787107 391326043
KooTog MuhnBévioy 675.900,90  1.451.756,74 125516342 3.382.821,06
Mikt Amroréhea 185.251,74 372.479,98 21.292,35 530.439,37
Suvteheatiic MK, 21,51% 20,42% 2,22% 1355%
MOQAHEEIZ MOQAHEEIE MOAHEH
1/1 éwg 31/12/2012 EMMOPEYMATON EPFON YMHPEZION IYNOAO
MAGEIC OT0 ECWTERIKD 689.37334  1.368.930,49 72819917  2.786.503,00
MuAEIC OT0 EETEPIKG 69.455,65 5.826,60 8.751,38 84.033,63
SYNOAO 75882899 1.374.757,09 736.95055  2.870.536,63
KooTog MuhnBévioy 669.96593  1.157.961,16 577.94934 240587643
Miktd Amroréhea 83.863,06 216.795,93 159.001,21 464.660,20
11,71% 15,77% 21,58% 16,19%

LuvreheoTig MK.

AguTepelnV TOPEANG NANPOPOPNONG - YEWYPAPIKOi TOHEIG
H &€dpa Tng Etaipiac eivar n EMGda. H Etaipia dpactnpionoleital oTo €owTepikd (EAAAGDA) Kal
MNEPIOTACIAKA OTO EEWTEPIKO.

11.2. Evowparta nayia NEPIOUCIaKAd oToIXEIa
Ta evowpata nayia Tng ETaipiag avaAlovral wg €&ng:

‘ETriTrAa Kai
MeTagopikd Aoirog Auha
Agieg Ktnong MnxavApaTa péoa e§omAiopog maylo Zuvolo
YmoéAormo 1/1/2011 159.766,13 46.653,78 201.217,24 29.957,95 437.595,10
MMpoobrkeg 11.015,49 0,00 3.838,15 465,78 15.319,42
Meiwoeig 6.927,46 0,00 0,00 0,00 6.927,46
YmoéAormo 31/12/2011 163.854,16 46.653,78 205.055,39 30.423,73 445.987,06

AmooBéoeig
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Yméhoimo 1/1/2011 54.753,63 38.274,87 132.811,17 29.957,76 255.797,43
MMpoobrkeg 24.289,76 3.478,87 25.797,70 465,64 54.031,97
Meiwoeig 1.385,50 0,00 0,00 0,00 1.385,50
YmoéAoimo 31/12/2011 77.657,89 41.753,74 158.608,87 30.423,40 308.443,90
ANAMOZBEZTH AZIA 86.196,27 4.900,04 46.446,52 0,33 137.543,16
2011

‘ETriTrAa Kai

MeTagopika Aoirog Auha
Agieg Ktnong MnxavApara péoa e§omAiopdg mayla Livoho
YmoéAormo 1/1/2012 163.854,16 46.653,78 205.055,39 30.423,73 445.987,06
MMpoobrkeg 12.135,79 906,51 3.162,68 234,21 16.439,19
Meiwoeig 6.668,04 0,00 64.630,55 790,00 72.088,59
YmoéAormo 31/12/2012 169.321,91 47.560,29 143.587,52 29.867,94 390.337,66
AmooBéoeig
YmoéAormo 1/1/2012 77.657,89 41.753,74 158.608,87 30.423,40 308.443,90
MMpoobrkeg 22.978,20 1.445,33 13.215,77 24,71 37.664,01
Meiwoeig 2.986,78 0,00 32.330,78 790,00 36.107,56
YmoéAoimo 31/12/2012 97.649,31 43.199,07 139.493,86 29.658,11 310.000,35
ANAMOZBEZTH AZIA 71.672,60 4.361,22 4.093,66 209,83 80.337,31
2012

11.3. AoInég HaKPONPOBECHEG ANAITNOEIG

O1 AoInég pakponpoBeoIEG ANAITAOEIG ApOPOUV EYYUNOTEIG HIOBWHEVWY KTIpiwv Kal eyyuroeig AEH nogou
€ 10.680,41. O anaITroeIg AUTEG NPOKEITal va elonpayxBolv and Tnv €Taipia YT To TEAOG TNG ANENG
TV MIoBwTNPiwV GuPBoAdi®V.

11.4. Ano@épara
Ta anoBépara Tng ETaipiag avahlovTal wg egng:

31.12.2012 31.12.2011
Mood o€ Eupw
Epmopetpata 534.138,32 550.392,71
MpwTeg kal BondnTikéG UAEG 97.654,86 139.467,45
631.793,18 689.860,16

11.5. AnaiTioE€Ig and oupBAaceig
O1 anaiTnoeig anod oupBAaocelc avallovTal we eENG:

Mood o€ Eupw 31.12.2012 31.12.2011
EMMNOPIKEX ANAITHZEIZ EIZNPAKTEEZ
AmaiThgeIg amo cuppAcEIg 0,00 60.225,53
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Ta ¢€ooda kal Ta €50da mMou agopouv Tnv kaBe oUPPAcn KATAOKEUNG €pywv avayvwpifovral oTa
anoTeAéopaTa TnG Xpnoews, avaloya e To oTadlo 0AOKANPWONG TNG CUKBATIKNAG OpacTnpIOTNTAG KATA
TNV NUEPOUNVia KATAPTIONG TWV OIKOVOMIKWV KATAOTACEWV. EMOUEVWC TO KOOTOC TWV EPYWV MOU EXE
Mev ekTeAeoTel, aM\a Oev €xel TIMOAoynOei avTioToixa oTov MeAATn, KATAXWpPETal oTnv KatdoTaon
anoTeAEOUATWV Xprong Mad pe To avahoyoUv oupPatikd kEpdog N {nuid. AvTtiBeTa oUpQwva e Ta
nponyoUpEva AoyIoTIKA NpOTUNd, TO KOGTOG TOU €pyou auToU avayvwpiloTav w¢ anodBeua Kal To OXETIKO
képdoG avayvwpi{oTav oTnV XPron rnou TIHOAOYEITE kal OxI OTn XPron nou karackeualoTav. EmnAéov
yla Ta €pya yia Ta oroia eKTIUABNKE OTI KATA TNV 0AOKANPWON Toug Ba undapxel {NUIoyOvo anoTéAeoa,
n {nuIa auTr) avayvwpileral aueca ota anoteAéopara. Ma Tnv avayvopion Twv E00dwv, XPNOIHoNoIETal
n Me£Bodog MooooTiaiag OhokArpwang (Percentage of Completion Method). To nocooTd oAoKARPWGONG
unoAoyieTal: KdoTog péxpl onpepa / Zuvohikd ExTipmpevo KoaTog ‘Epyou.

Ma Tnv e&eTalopevn nepiodo To KOVOUM dIapopPBONKE WG EENG:

Mood o€ Eupw 31.12.2012 31.12.2011
KoaTog Epywv (OwpeuTikd) 1.897.441,72 1.897.441,72
MAgov kEpdOG TToU avayvwpioBnke (CwpeUTIKY) 2.615.473,01 2.615.473,01
Meiov ¢npia Tou avayvwpioBnke (GWPEUTIKO) 436.267,49 376.041,97
Meiov TIuoAOyNOEIG (CWPEUTIKA) 4.076.647,24 4.076.647,24
Arnaimoeig amé oupBoAaia 0,00 60.225,52
11.6. MeAareg ka1 AOINEG ANAITIOEIG
O1 anarthoeig TnG ETaipiag avahUovTal wg e§ng:
Mood o€ Eupw 31/12/2012 31/12/2011
EMMOPIKEZ AMAITHZEIZ EIZNPAKTEEZ
MeAareg 1.409.534,29 2.179.405,80
Emitayég eiompakTéeg 15.138,49 53.439,43
MMpoBAEweIg yia EMOPaAEiG aTaITATEIG -27.276,51 -27.276,51
1.397.396,27 2.205.568,72
AOINEZ ANAITHZEIZ EIZNPAKTEEZ
lMpokataBorég mpopunBeutiv 19.662,30 22.196,62
MpotmAnpwyéva £§oda 5.281,16 6.805,46
®opohoyikég amaithoeig amd 1o EMnvikd Anudalio (Un oupyn@IoUEVES) 116.511,97 137.221,68
141.455,43 166.223,76
LYNOAO MEAATQN KAI AOINQN ANAITHZEQN 1.538.851,70 2.371.792,48
Moo o€ Eupt 31/12/2012 31/12/2011
MARpwg eguTnpeToUPEVEG OTTAITATEIG AT TIEAATEG 910.516,20 1.824.090,19
An§ITTpOBETEG N ATTOMEIWEVEG OTTAITATEIG OTTO TIEAGTEG
ATTO 3-6 Vg 353.134,72 19.044,73
ATTO 6-9 prveg 9.213,72 28.718,07
ATT6 9-12 pAvec 109.393,14 280.276,30
471.741,58 328.039,10
Emayég Eiompakréeg
15.138,49 53.439,43

Evtég 3 pnvaiv
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Emayég Eiompakréeg

ATIOPEIWPEVEG OTTAITATEIG
A6 12 kai rhvw priveg

15.138,49 53.439,43
27.276,51 27.276,51
27.276,51 27.276,51
1.424.672,78 2.232.845,23

01 ebhoyeg afieg Twv nNapandvw oToIxEiwv NPooeyyiouv TIG AoyioTikéG agjeg Twv BIBAiwv. O EPNopIkEg
anaitnoeig TnG ETaipiag, agopolv anaitioei and ouvaAAayeG ol Omoieg €xouv anoTiunBei aTo
avanooBeoTo KOOTOG Kal ival acpaloUg ionpagrg ekTOC Twv andITOEWV yid TIG ONoiEG oxnMaTiodnkav

npopAsyeig. O1 eNITayEG EI0NPAKTEEG EVOWPATWVOUV anaiThoeig AEEWG evVTOg TNG Xprong 2012.

11.7. Tapeiaka dia0£cipa kai I00duvapa
Ta Tapiaka diabeaiya Tng ETaipiag avahovtal wg akoAoUdwG:

Mood o€ Eupw

TAMIAKA AIAGEZIMA KAI IZOAYNAMA

Topeio peTpnTwv

Karabéoeig dyewg

LYNOAO AIAGEZIMQN KAI TAMEIAKQN IZOAYNAMON

31/12/2012 31/12/2011
108.388,23 48.983,25
917.884,18 572.365,75
1.026.272,41 621.349,00

Ta npaypatika enimokia kaBopidovtal oUPewva e Ta euribor enimrokia kai dianpaypatelovTal karda

nepInTwon
11.8. KaOapn 6on

H kaBapr 6o Tng ETaipiag apopd Ta akdAouba:
Mood o€ Eupw
KAOAPH OEZH
MeToyiké Kepahaio
Kegpahaio uttép 10 GpTIo
TakTikd amoBeparTikd
AgpopoAdynTa amoBeparikd
AmoteMéopara eig véov

Zuvolo kaBapig Béong

-MeTOXIKO KEPAAQIO

31/12/2012 31/12/2011
1.000.050,00 1.000.050,00
825.354,65 825.354,65
184.231,54 184.231,54
16.486,60 16.486,60
393.039,17 511.486,10
2.419.161,96 2.537.608,89

To petoxikd ke@ahaio Tng ETaipiag avépyeralr o € 1.000.050,00 kai diaipeital g€ 3.333.500 KOIVEG

OVOHAOTIKEG LETOXEG OVOUAOTIKNAG agiag € 0,30 n kabe pia.

-O Aoyapiaopog «Aoina AnoBepaTika» nepIAapPBAavel TIG akdAoUBEC kaTnyopieg anoBePaTIK®V: «TaKTIKO

anoBepaTikd», «APopPoAOYNTa anoBePATIKA.
Anod Ta avwTEPW,

e  TakTikO anoBepatikd noool eupw 184.354,65: TO ANOOEUATIKO AUTO OXNMATICETAI UNOXPEWTIKA €K
TOU VvOMOU and Ta KEPON €kACTNG XPNONG Kal napauével ota idla ke@ahaia Tng Etaipiac npog
oupwNeIoud TuxOv {nuiov nou Ba npokUyouv oTo PEMOV eV Exel popoloynBei peEoa oe kabe
XpNon oTnv ornoia oXNUaTioTnKe Kal katd ouvéneia ival eAeUBEPo PpOpoU.
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e AnoBeparikd anod agopoAoynta kEpOn noooU supw 16.486,60: To anoBepatikd autd pnopei va
dlavepnBei oTOUG PETOXOUG agoU NpwTa NANPwOEi 0 avaloywv Ppopoc.

e Alapopd unép To ApTio nocolU eupw 825.354,65: TO aAMoBepdTIKO AUTO OXNUATiodnke anod Tnv
au&non petoxikoU TG XPnong 2008 kal avaAUeTal wg €&ne:

Alagopd utép T0 APTIO 900.450,00
‘E¢oda augnong Metoxikol KepaAaiou -100.127,13
AvaBahhdpevn gopohoyia 25.031,78

825.354,65

To anoBeparikd autd pnopei va kepahaionoinbei agol npwTta NANpwbei 0 GOPOG ZUYKEVTPWANG
Kepahaiou 1% kal To TEAOG Enimponng avraywviopou 1%o

AvaluTIkn napouaciacn Tng Kivnong nou napouciace n KaBapry ©éon Tng ETaipiag and tnv 1/1/2012
MEXp! TNV 31/12/2012 napatieral aTnv evoTnTa 5 «Katdoraon peraBoAwv ISinv kepaiaionv».

11.9. YNOXPEMOEIG KUAOOPICHEVMV NAPOX®V OTOUG EPYAlOHEVOUG
Ano{nHimwon npoownikoU Adyw ouvTa&lodoTnong: ZUppwva Pe TNV EAANVIKN epyarikn voloBeaia
ol gpyalopevol dikaiouvTal anolnuiwong oTnv NEPINTWON anoAuong ) ouvTa&giodoTnaorg Toug, To UYog
TNG onoiag nolkiAel avaloya We Tov PIoBo, Ta £Tn UNNPECIAg kal Tov TPOMO TNG anoxwpenong (anoAuon n
ouvTagodotnon) Tou epyalopévou. YNAMnAol mou napairoUvTal 1) anoAuovTal aiTioAoynueva Oev
dikaiouvTal anolnuiwon. H nAnpwTéa anolnuiwon o nepinTwaon ouvtagoddTnong lcouTal PE To 40%
NG anolnuinong nou Ba rrav NANpwTEéa OE NePINTwon avaitiag andAuong. =Tnv EAAGda, cUp@wva Pe
TIG TOMIKI) MPAKTIKI), QUTA TA NpoypdaupaTa dev XpnuaTtodoTouvTal.
H ETaipia xpewvel aTa anoteAéopaTa yia deDOUAEUHEVEG NAPOXEG O€ KABE Nepiodo HE avTioTolxn auénon
TNG OuvTagodoTIKNG unoxpeéwons. O1  nNAnpwpéC napoxwv nou  dlevepyoUvradl  OTOUG
ouvTagodoToUpevoug kabe nepiodo XpewvovTal EvavTl auTng Tng unoxpéwong. H kivnon Tng kabapng
UNoXpEWaNG GTOV EMICUVANTOUEVO I00AOYIONO TnG ETaipiag yia Tig xprioeig 2011 kai 2012 napoucialeral
OTOV NAPAKATW nivaka.

Mood o€ Eupw

YmoAortro 01/01/2011 15.364,26
Mpoodrikeg (Néeg TpoBAEWEIQ) 5.840,28
YmoAoitro 31/12/2011 21.204,54
Yméhormro 01/01/2012 21.204,54
Mpoobrikeg (Néeg TpoBAEWEIQ) 5.840,28
Yréhormro 31/12/2012 27.044,82

O PEoog OPOG TOU anacXoAOUPEVOU MPOCWNIKOU GTO TEAOG TNG TPEXOUOAG Kal TNG NPOonyoUHEVNG XPRong
avepyoTav o€ 22 kal 21 aTopa avTioToixa.

H Etaipia avayvwpilel wg urnoxpéwaon napoxwv npoowrnikol AOyw €&OGdoU and Tnv unnpecia Tnv
napouoa a&ia Tng OedOUAEUMEVNG VOUIKNG DECHEUONG Nou &€xel avaAdBel yia Tnv kaTtdBoAn epanag
ano{nuIwong oTo NPOowWIKO Mou anoxwpei Aoyw ouvTa&ioddTnong, n Tnv KataBoAr anolnuiwong Adyw
andluong ano Tnv unnpeoia. H oXeTIKn unoxpéwon yia Tnv Xpron 2008 unoAoyiobnke katomv
avahoyIoTIKNAG HEAETNG eV VYIa TIG XPNOoeIG 2009 €wg kal 2012 n Aioiknon nNpogRn og Npocapyoyn Tng
UNoxXPEWONG WE To WECO Opo WETABOANG TNG NPONyoUHEVNG TETPAETIAC KABWG EKPIVE OTI TO KOOTOG
nAnpo@opnong eivar duocavaloya peyaAUTepo and onoia TuxOv enidpacn 6a €xel OTIG OIKOVOMIKEG
KATAoTACEIG Wia VEQ avaAOYIOTIKN LEAETN.
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O1 KUpleG avahoyloTIKEG NapadoxEG NMou XpnaidonoIndnkav Exouv wg €ENG:

31/12/2008
Texvikd Emitokio 5,00%
MeAhovTikEG aughoelg HIoBwv 6,10%
MAnBwpIcu6g 2,00%

11.10. AoINé€G HOKPONPOOECHUEG UNOXPEMTEIG

Moot ot Eupt 311202012 31/12/2011

Noimrég poBAéyeig
MMp6BAewn yia diagopég popoAoyIKoU EAEyxou 10.000,00 10.000,00
Z0voAo AOITTWV HOKPOTIPOBET LWV UTTOXPEWTEWV 10.000.00 10.000.00

O1 A\oInéC HakponpOBEeoEG UNOXPEWOEIC agopolv npoPRAswn dlapopwv (popoloyikoU eAéyxou. H
€KTIUNON Tou MoooU Bacileral oTn yvwon TwV MNPOYEVESTEPA JIEVEPYNOEVTWV EAEYXWV, YId OUVRON
Qopoloyikd Bguata nou éxouv npokUywel OTO Napehdov, kabwg kal Tnv euneipia and napoHoIeg
NEPINTWOEIG KAl CUVAAAQYEG,

11.11. NMpopnOeUTEG Kal AOINEG UNOXPERTEIG
AkoAoUBwg napariferal avaluan Twv NPOUNBEUTOV kal TwV AOINWV BPaxunpoBECHMY UNOXPEWTEWY TNG
ETaipiac:

Mood ot Eupw 31/12/2012 31/12/2011
NMPOMHOEYTEZ KAI AOINEZ EMMOPIKEZ YNOXPEQZEIZ

MpounBeutég 789.277,70 1.034.081,14
MpokaTaBoAég TeAaTwv 3.023,67 15.038,96
EmTayég mAnpuwréeg 16.972,45 70.460,09
LYNOAO EMMOPIKQN YNOXPEQZEQN 809.273,82 1.119.580,19
NOINEZ BPAXYINPOOEZMEL YNOXPEQZEIZ

YTIOXPEWOEIG € ATPANITTIKOUG OPYQVITHOUS 24.634,88 30.096,68
‘E¢oda Souleupéva 2.009,10 920,09
ZYNOAO AOINQN BPAXYMPOGEZMON YNOXPEQEIEQN 26.643,98 31.016,77

>Toug Aoyapiacpoug nepiAapBavovTal Ta avoixTd unoAoina Twv npopnBeutwv Tng ETaipiag yia didagpopa
UNIKG Kal unnpeoieg, kabBweg Kal avolkTd pn diakavoviopéva undAoina NEAATOV Nou NPOKeITal dpesa va
dlakavovioBoUv. ZTIC AOINEG UNOXPEWOEIG NeEPIAUBAVOVTal 01 OPEIAEG NPOG aoPaNIoTIKOUG OpyaviopoUg

11.12. Tp€XOUOEG Kai AOINEG POPOAOYIKEG UNOXPEWTEIG
O1 TpEXOUOEC POPONOYIKEG UNOXPEWOTEIC TNG ETaipiag £xouv w¢ akoAoUBwG:
Mood o€ Eupw

Tpéxouoeg popohoyIkég YTToXpewoEIg 31/12/2012 31/12/2011
®dpog ei0odnpaTog 0,00 0,00
$0volo 0,00 0,00

NoITréG POPOAOYIKEG UTTOXPEWOEIG
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ONA 14.747,38 62.622,12
oMY 6.144,22 4.657,73
®dpoiI-TEAN apoiBwv TpiTwv 5.200,80 10.777,62
Noriol épo 7.602,00 110.615,81
Zivoho 33.694,40 188.673,28
LYNOAO ®OPOAOTIKQN YMOXPEQZEQN 33.694,40 188.673,28

11.13. BpaxunpoBeopoG daveICTHOG

31.12.2012 31.12.2011

Mogd ek@paouéva ge XIA. €

BpayumpoBeapa Tpamedikd Adveia 604,68 2.962,54
Kata tnv dIdpKeia TnNG Xprong n €raipeia npooxwpnoe otnv Anwn Bpaxunpobeouou daveiou yia Tnv
evioxuon Tou kepaAaiou kivnong. To Nood auTo unepkaAlnTeral anod Ta SiabEaiya Tng Xpnone

11.14. AvaBaAAopevn popoloyia

O avaBaMopevog @Opog €100dnuaTog unoloyiletal eni TwV MNPOCWPEIVGWV dlAPopwy, HE TN
XpNoiKonoinan Tou gpopohoyikoU CUVTEAEDTI Nou IoxUel oTnv EANGDa kal avapéveral va 1oxUel KaTta Tnv
npayuaronoinon r To 8lakavoviopd TwWV NPoowpIvV dIapopwV Kal O Ofoiog aveépxeTal o 26%. Ta
noad nou gugavifovral aTov I00AoYIoHO exTILaTal 0TI 8a avakTnBouyv f Ba diakavoviaToluv herd Tnv 31"
AekepPpiou 2012. O avaBaAAOPeveG (POPONOYIKEG ANAITAOEIG KAl UMOXPEWTEIG MPIV TOV CULYN®ICHO

TOUG £XOUV WG NAPAKATW:

1n (Xpéwaon)/MioTwo 31n (Xpéwaon)/Miot 31n
lavouapiou nota Aekeppiou wan ota Aekepfpio
AvaBarAopeveg Popohoyikég ATraITiOEIG 2011 ArroteMéopara 2011 ArroteMéopara v 2012
Mpo6BAewn Amognuiwaong MpoowTTikou 3.072,85 1.168,06 4.240,91 1.168,05 5.408,96
Alaypagr £660wv eykataaTaong 4.281,37 -501,31 3.780,06 -501,29 3.278,77
®opohoyikég amaITATEIG OTTO {Nieg TTpoNy.
XPHoEwv 31.736,37 -9.074,78 22.661,59 -3.277,82 19.383,77
Mp6RAewn emo@oAwy amaImoewy 2.946,54 -1.411,39 1.535,15 0,00 1.535,15
Alagopd ouvTeeoTn 0,00 0,00 0,00 8.882,00 8.882,00
42.037,13 -9.819,42 32.217,71 6.270,94  38.488,65
AvaBalopeveg Popoloyikég YToXpewaeg
ZuvaMaypartikég S1agopég aTmoTiunang 0,00 577,14 577,14 -577,14 0,00
YUPBACEIG KATAOKEUATTIKWY EPYWV 29.682,54 -17.637,43 12.045,11 -12.045,11 0,00
Avayvwpion k6OToug Epywv UTTO EKTEAEDT 6.285,92 -6.285,92 0,00 0,00 0,00
Alagopd ouvTeeoTh 0,00 0,00 0,00 0,00 0,00
94.813,92 -23.346,21 12.622,25 -12.622,25 0,00
Ymohoiro AvaBaAAopevng ®opoloyikig
Amaitnong 0,00 19.595,47 38.488,65
Ymohorro AvaBaAAopevng Ymoxpéwong 85.378,61 0,00 0,00

11.15. AoyapiacHoi anoTeEAECHATWV
To kdoTog NWANBEVTWY avalueTal wg e&AG:
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KooTog mwAnBéviwv

Mood o€ Eupw

KéaTtog avoAwoewy

ApoiBég kal £§oda TTPOCWTTIKOU
Noimég Apoiég Tpitwv
Mapoyég TpiTwv

Aidgopa £¢oda

Amooféoelg

01 danaveg dioiknaong kai d1abeang avaAovTal wG akoAoUdwG:

E¢oda 5160e0ong kai Sioiknang
Mood o€ Eupw

ApoiBég kal £§oda TTPooWTTIKOU
Noimég Apoiég Tpitwv
Mapoyég TpiTwv

®opol-TéAn

Aidgopa £¢oda

Amooféoelg

To kaBapod XpNHATOOIKOVOUIKO anoTEAECHA avalUETal WG EENG:

Mood o€ Eupw

Tokor BpaxutmpoBeapwy daveiwv
AMa €¢oda Tparmedwv
Xpnuarooikovopikéd éooda
Xpnuarooikovopiké é€0050

Ta Aoina é00da kai €50da T ETaipiag availovtal wg egng:

Noimra égoda

Mood o€ Eupw

Emdorroeig

ZuvaMaypartikég dlagopég-Eaoda
Noimré éktakTa é00da

EktokTa KEPSN

Egoda mponyoupévwy XpRoewv

Noimra £¢oda

Mood o€ Eupw

®opohoyikd TpoaTINa
Karammwoeig eyyuioewy

Noimré éktakTa £¢oda

Mp6BAewn emo@aAwy TEAOTWV
EkTaKTEG {Npieg

YuvaMaypatikég diagopéc-E¢oda

11.16. ®OpoG £1003NUATOG

O @bpo¢ elcodnuaTog nou avahoyei ota képdn Tng ETaipiag, avalueral kg akodoUbwg:

31/12/2012 31/12/2011
732.686,21 1.027.805,78
355.061,79 378.376,50

1.187.373,27 1.814.391,49

35.530,80 35.662,34
65.093,13 83.359,37
30.131,21 43.225,58
2.405.876,41 3.382.821,06

31/12/2012 31/12/2011

150.408,39 146.035,96
83.489,98 115.607,85
142.123,20 142.649,38
19.611,17 12.014,84
59.502,15 83.359,36
7.532,80 10.806,39
462.757,69 510.473,78

31/12/2012 31/12/2011

-4,68 772797
-14.616,24 -14.837,05
2.585,55 7.381,14
-12.035,37 -15.183,88
31/12/2012 31/12/2011
29.719,54 0,00
738,62 0,00
36.718,25 0,00
3.583,74 1.295,90
0,00 2.885,69
70.760,15 4.18159
31/12/2012 31/12/2011
1.632,92 322,17
95,29 180.420,00
1.610,32 900,00
0,00 12.543,82
194.189,64 6,86
439,25 0,00
197.967,42 194.192,85
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Mood o€ eupw 31/12/2012 31/12/2011
®opog Eicodnparog

Tpéxwv Popog Eicodriparog 0,00 0,00
AvaBairdpevog Pdpog Eicodriparog ( $.E.) 18.893,18 13.526,80
AvaBairdpuevog @.E. kataywpnuévog ameubeiag otnv KaBapr) O¢on 0,00 0,00
Mp6BAewn Popohoyikwv Alagopwv 0,00 0,00
‘Ecoda amd xpnaiy. poBA. @opoA. Silapopuv 0,00 0,00
®opoloyIkég SIaPopES 0,00 -24.118,80
Zivoho 18.893,18 -10.592,00
Zupgwvia ®opou Eicodnparog

Képdn Xpnaong mpo Popuwv -137.340,11 -185.229,55
Avaloywv Popog Xpriang 27.468,02 37.045,91
Ecgoda pun utrokeipeva ae gpopo 0,00 0,00
AaTdveg pn eKTTITITOUEVES YOPOAOYIKA -17.456,85 -16.810,41
MeTaBoAn amaitnong amd @opohoyIkég ¢npieg 0,00 -6.708,70
Movipeg poporoyikég dlagopég 0,00 0,00
®opohoyikég SIaPOPES 0,00 -24.118,80
MpoBAtweig opohoyikwv Alapopwv 0,00 0,00
Alagopd Adyw pelwpévou OUVTEAEDTH 8.882,00 0,00
Zivolo popou e100dNpaTog 18.893,17 -10.592,00

Ano Tnv xpnon 2011 kai evreUBev, ol EMnvikég Avawvupeg ETtaipieg kai ol Etaipieg Mepiopiopévng
EuBlUvng nou ol ETNOIEG OIKOVOUIKEG TOUGC KATAOTACEIG EAEYXOVTAl UMOXPEWTIKA, UMOXpeoUvVTal va
Aappavouv «Etrioio MioTonoinTikd» nou npoBAéneTal otnv § 5 Tou ApBpou 82 Tou N.2238/1994, To
ornoio ekdideTal PeTa and (Popoloyikd EAeyxo mou dlevepyeital and Tov NOpIJo EAEykTh i EAEYKTIKO
YPaQeio Nou eAEYXEl TIG ETNOIEG OIKOVOUIKEG KATAOTACEIG. Katonv oAokANpwong Tou popohoyikol
eAéyxou, 0 NOMIMOG EAeykTnC 1} €AeykTIKO ypageio ekdidel oTnv eTaipia «EkBeon ®Dopoloyikng
SUMHOPPWONG> Kal oTn ouvéxeld o NOUIMOG EAeyKTRC N eAeYKTIKO ypageio Tnv unoPalel nAekTpovikd
010 Ynoupyeio OIKOVOUIKWV TO apyOTEPO EVTOG OEKA NUEPWV and TNV KATAANKTIKN NHEPOUNVIA £YKPIONG
Tou I0oAoylopoU Tng eTaipiag anod Tn Fevikn Zuvéheuon Twv MeToxwv. To Ynoupyeio Olkovopikwv Ba
eMNIAEEEl Deiyda ETAIPIOV TOUAAXIOTOV TNG TAENG Tou 9% vyia €Aeyxo and TIC APHODIEC EAEYKTIKEG
unnpeaoieg Tou Ynoupyeiou. O €\eyxog auTog Ba npenel va oAokAnpwOei og dIAaTna Oxl apyoTEPO TWV
OEKAOKTW MNVWV and Tnv nuepopnvia urnoBoAng Tng «ExBeong ®opoAoyikng ZUPHOPGWONG» CTO
Ynoupyeio OIKOVOUIKGV.

SUpQwva Pe To véo popoAoyikd NOpo 4110/2013, 0 GUVTEAEOTNG PopoAoyiag €1003AHATOG VOUIKWV
npoownwv opideTal o€ 26% yia xprion 2013 kai PeTa.

11.17. Képdn/Inpieg ava peroxn

Baoika:

Ta Baocika kepdn/{nuieg ava pertoxry unoloyilovralr pe didipeon Twv kepdwv TnG ETaipiac pe Tov
OTaBUIoPEVO PECO apIBPO TWV KOIVWV PETOXWV OTNV JIAPKEIA TNG XPRONG, €EAIPOUHEVIWV TWV TUXOV
10iWV KOIVWV PETOXWY Mou ayopddovTal anod auTn (iDIEG HETOXEC).

Mpoocappoouéva:

Ta npooappoopéva KEPDN/TNUieG ava WeToxn nNPokUMTOUV and Tnv Mpocdpuoyrn Tou OTABUIoUEvVOU
HECOU GPOU TWV UPIOTAUEVWV KOIVOV PETOXWV TNG ETaipiag kaTa Tn didpkeia Tng xpnong yia duvnTIKQG
€KDIOOHEVEG KOIVEG |IETOXEG.

H ETaipia dev £xel TETOIEG KATNYOPIEG dUVNTIKWV TITAWV L€ OUVENEID Ta BAcikd Kal Ta NPoocapHoopéva
KEPDN KATA PETOXN Va €ivar idia.
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AkoAoUBwG napatiBeral avaluon Twv KepdWV KATA METOXR Mou avahoyoUv 4TouG WETOXOUG TNgG
ETaipiac:

Mood o€ Eupw 31/12/2012 31/12/2011
KaBapd képdn/({nuieg) peté amé @dpoug TTou avaAoyolv GTOUG HETOXOUG -118.446,93 -195.821,55
2T06pIopEVOG PETOG OPOG TOU aPIBUOU TwV HETOXWY OE KUKAopopia (TEuayIa) 3.333.500 3.333.500
Képdn/({nuieg) ava peToxn Bagikd kal TPOGOPHOCHEVA OE EUPW -0,0355 -0,0587

11.18. ZuvaAAayEg HE OUVIEDEPEVA HEPN
Suvalhayég pe ouvdedepéva PeEpn eival e5AG:

Mood o€ Eupw 31/12/2012 31/12/2011

Apo1BEg diuBuvTIKWY OTEAEXWV Kal JeAwV AZ. 327.000,00 420.000,00

Me Tnv anod 22.06.2012 anogacn TnG Mevikng ZUVEAEUONG Twv HETOXWV ano@aciodnke n napoxn
apolBwv npog Ta OlEUBUVTIKA oTeAexn kal PEAN Tou A.Z yia Tnv Xpnon 2011. MNa tnv e&etaldopevn
nepiodo, To Nood Twv eUpw 327.000,00 kaTayxwpnonke oTa €60da Kai Exel €E0PANOEi.

11.19. EVOEXOHEVEG ANAITHOEIG-UNOXPEWTEIG

AvVTISIKiEG Kal JIEKDIKNOEIG

Agv unapyouv enidikeg f unod Olarrnaia dlapopég SIKAOTIKAV 1 dIAITNTIKWY OpYAavwV MOU va EXOUV
ONMAvTIKRA €NINTWON GTNV OIKOVOIK KAaTagTaan n Aeiroupyia Tng ETaipiac,

AVENEYKTEG XPOEIG

H ETaipia €xel eAeyxBei @opoloyikd €w¢ kal Tnv Xprion 2008. INa Tn xprjon Tou 2009 n €Taipeia NpogPel
o€ nepaiwaon, oUpewva pe TiG diaTtagelg Tou N.3888/2010. Ma Tnv aveAeykTn opoloyikd xprion 2010,
UNAapyel To evOEXOHEVO ENIBOANG NPOCBETWY POPWV Kal NPOCAUENoEwY KaTa To Xpovo nou Ba eEeTaobei
kal Ba opioTikonoinBei anod TG apuodieg PopoloyikeG apxée. Ma Tn xprion autr, n Etaipia dievnpynoe
NPoBAEWEIC yia evOEXOPEVOUC (pOPOUG Nocou gupw 10.000.

Baoel Tou N.2238/1994 GpBpo 82 § 5 yia Tnv Xprnon 2011, dievepyeiBnke EAeyX0C and TOUG VOUIUOUG
€AEYKTEG. EMINpooBETWG, BAoel Twv JIATAEEWV ToU npoavaPepPBEVTOC VOHOU, EAEYXETAl NON n Xpnon
2012. Katonv oAokANpwong Tou (QOopoAoyikoU eAéyxou n Oloiknon ekTiUd Omi dev 6a npokUwouv
ONMAVTIKEG POPOAOYIKEG UNOXPEWATEIG NEPAV AMO AUTEC NMOU AMEIKOVI(OVTal OTIG OIKOVOUIKEG KATAGTACEIG.

Mi1oO®OEIG AKIVATOV

H Etaipia yia TG A&ITOUPYIKEG TIG avdAykeg xpnoldonolei dUo pIcBwpéva akivnTa kal Tpia pioBwpeva
autokivnTa nou yia Toug okonoug Twv A.M.X.IM. BewpolvTal Aeroupyikeg MIoBWOoeIG. AkoAoUBwG
napatieTal avaAuon Twv evoikinv nou 6a kataBAnBolv Ta Npoaoexn 5 Tn:

Nood og Eupw 31/12/2012 31/12/2011
NerToupyIkég MITBWGEIS TTou Bal TAnpwBoV o 1 £T0g 119.503,02 100.374,56
YmrooUvolo 1: Bpaxutpo8eapeg AEIToUpyIKES PIOBWOEI 119.503,02 100.374,56
AEITOUpYIKEC MITBWTEIC TTou Bo TANPwBOOY Ot 2 e 5 237.805,67 237.090,68
YTrooGvoo 2: MakpotrpoBopeg AEITOUPYIKES HIGBWOEIS 237.805,67 237.090,68
ZYNOAO 357.308,69 337.465,24
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Eyyunoeig

H Etaipia didel npog kai napahauBdvel and TPITOUG €yyunTiKEG €NICTOAEG Mou OXeTilovral e Tnv
€KTENEDN OUpBAoEwV €pywv. Ta €pya autd ulonoloUvTal Ye BAon Ta OXETIKA xpovodiaypdupaTa. lMa
EVOEXOMEVEC UMOXPEWTEIG OXETIKEC |E TA UMNO EKTEAEDT £pya UPIOTAVTAl EYYUNTIKEG EMICTOAEC Ol OMOIEC
avahlovTal KaTwTEPW:

Moad ot eupw 31/12/2012  31/12/2011

EvdexOpeveg Kal aveIANUPEVEG UTTOXPEWTEIG / ATTAITAOEIG
EyyunTikég emMaTOAEG TPATTECWY YIa EGATQANITT UTTOXPEWTEWY 814.141,67  736.397,88
11.20. FeyovoTa HETG TRV NUEPOUNnVia Tou IcoAoyiGHOU

Mépa Twv NON ava@epBevTwv YeyovoTwy, Oev UNApYouv AANG HETAYEVEOTEPA TWV  OIKOVOMIKWY
KATAoTACEWV YEYovOTd, Ta onoia va agopouv Tnv ETaipia, ota onoia smiBdMeTal avagopd anod Ta
Algbvry MpoTUNa XpnUaToolkovopikng MAnpo@opnang,.

Mooyxaro, 22 MapTiou 2013

O MNpoedpog Tou O AvTinpOedpOG TOU O YneuBuvog OIKOVOUIKWOV
AloiknTikoU ZupBouhiou AloiknTikoU ZupBouhiou Ynnpeoiwv
Kkal AieuBUvwv ZUPBouAog kal AleuBUvwv ZUPBouAog
MNAMNAZTEPIIOY MEQPIIOZ MNANASTEPTIIOY XPISTO®OPOZ  >IAPAMIMAAHZ BAZIAEIOZ

O1 avwTépw OIKOVOUIKEG KaTaoTdoeig, nou anoTeAoUvTal and capavta dUo (42) oeNideg, eival auTég
rou avapepovTal oTnv €kBeon eAéyXoU Hag, Ke nuepopnvia 29 Maptiou 2013.

ABriva, 29 Maptiou 2013
O OpkwTdG EAeykTriG AOyIoTNG

AHMOZ N. NITEAHZ
AM. 2.0.E.A. 14481
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