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1 2ZTOIXEIA KATAZTAZHZ 2YNOAIKQN EZOAQN

nooa ek@pacpéva o€ XIA. €
KUkAog epyaciov
KooTog MwAnBévTwy

MikTa k€pdn / (Inpigg)

AMa £000a eKPETAMNEUONG

'EE0da AloiknTIKNAG AsiToupyiac

'E€0da Asiroupyiac epeuvmv & avanTtuéng
‘E€oda Aerroupyiag AlaBeoewg

AMa €80da  expeTaMeuoNg

AnoTteAéopara Mpo POopwv XpNHATOJOTIKOV & ENEVIUTIKOV
AnoTEAECHATWV
XpnuaTooikovopika 'Ecoda
Xpnpartooikovopika ‘EEoda
Kepdn / Cnuigg anod ouyyeveig Enixeipioeig
AnoTteAéopara Mpo Popwv
Meiov/ ®opol
Képdn peTa anod gopoug (A)
- IBIoKTATEG PNTPIKAG
- Akaioparta Melownoeiag
Aoina ouvoAika €00da HETA anod popoug (B)
ZUYKEVTPWTIKA OUVOAIKG £€003a PETA anod popoug (A) + (B)
- IBIOKTATEC UNTPIKNAG
- Akaiopata Msiowneiag
Kepdn peTd anod gdpoug ava petoxn — Baoika (o€ €)

ZYNOWH ZTOIXEIQN KATAZTAZHZ ANOTEAEZMATON

AnoTteAéopara MNMpo Popwv XpnHATOSOTIKAOV & ENEVIUTIKOV
anoteAeopatwv & anooBéoswv (EBITDA)

Meziov AnooBéosig

AnoTteAéopara MNMpo Popwv XpnHATOSOTIKAOV & ENEVIUTIKOV
anoteAeoparanv (EBIT)

Képdn npo gpopwv
Képdn peTa and gpopoug

Aoina ouvoAika €003a HETA ano pOopoug

ZUYKEVTPWTIKA CUVOAIKG £€003a META and (popoug

Znueiwon:
Tpéxouoag Xpnang

ZHMET'QFEIZ

N
N

7.2
7.3
7.3
7.3

7.4

7.5

ENOMOIHMENA *TOIXEIA
01.01- 01.01-
31.03.2012 31.03.2011
11.316 9.257
-8.345 -6.543
2.971 2.714
85 151
-1.115 -1.104
-100 -69
-1.066 -999
-52 -30
723 663
24 24
-462 -483
-62 -40
223 164
-88 -54
135 110
138 110
-3 0
4 =22
142 88
145 88
-3 0
0,0209 0,0170
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231

723

223
135

7

142

881

218

663

164
110

88

ZTOIXEIA ETAIPIAZ

01.01-

31.03.2012

11.055
-8.203
2.852

86
-1.080
-100
-1.050

885

229

656

170
87

87

01.01-
31.03.2011

9.061
-6.448
2.613

151
-1.099
-69
-999

785
218
567

51
11

11

Q 7o kovouAi nooou 7 yiA. € To onolo kataywprifnke an’ euBsiag aTnv kabapri Beon apopd € ouvallayuaTikes dIaPoPES LETATPONIG a&iwv € € TG UnoBUyaTpIkiG Lag
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2 2TOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ

ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ
nooa ekpPacpéva o XIA €

ZHMETQIEIS

31.03.2012 31.12.2011 31.03.2012 31.12.2011

NEPIOYZIAKA ZTOIXEIA

Mn KUKAO(POPOUVTA NEPIOUTIAKA OTOIXEIA

I3i0xpnoidonoloupeva EvowpaTa nayia 7.6 10.942 10.836 10.920 10.813
Enevouoeig og AkivnTa 7.8 1.500 1.500 0 0
Ynepa&ia enixeipnong 7.9 460 460 428 428
Aula nepiouciaka oToixeia 7.7 1.166 978 1.166 977
EnevdUoeIC o BuyaTpIKEG ENIXEIPNOEIG 7.11 0 0 225 225
Enevouoeig oe ouvdedepEveG & AOINEG ENIXEIPHOEIG 7.11 311 374 605 605
Noingg MakponpoBeopeg ANaIThoEIG 142 144 142 138
ZUVOAO [N KUKAOPOPOUVTMV NEPIOUCIAK®MV OTOIXEIMV 14.521 14.292 13.486 13.186

KukAo@opoUvTa nepIouciakd oToixEia

Anobéuara 7.12 4.137 3.591 4.137 3.591
AnaiTioeic and neAATeg 7.13 25.818 24.155 25.553 23.950
Aoinéc Anaitnoeig 7.14 5.462 5.312 5.762 5.648
XpnHATOOIKOVOHIKA aToIXEIa 13 13 13 13
MpokaTaBoAég 7.15 928 324 936 323
Tapiaka diabéaiya kal IcodUvapa 7.16 352 1.720 286 1.537
ZUVOAO KUKAO(POPOUVTWV NEPIOUCIUKGDV OTOIXEIWV 36.718 35.115 36.687 35.062
ZYNOAO ENEPrHTIKOY 51.231 49.407 50.173 48.248

IAIA KEOAAAIA KAI YINIOXPEQZEIZ
Ke@daAaio ka1 Ano@sparika

Ekd0Bév kepahaio 7.17 10.330 10.330 10.330 10.330
Ynép To apTio £€kdoan 7.17 53 53 53 53
ﬁlc/l\wr?psq ano6 avanpooappoyn a&iag kTipiov & oikonedwv Bacel 3.435 3.435 3.435 3.435
Aoind anoBepaTika 634 627 671 671
SwpeUpEVa KEPDN / TNHIES 732 594 -466 -553
'I81a K'E(pCIACIICI anodIdOPEVA OTOUG HETOXOUG TNG 15.184 15.039 14.023 13.936
MnTpIKNG

Aikaiwpara Meiowngiag 3 34 = -
ZUvolo I3imv Kepalaiov 15.187 15.073 14.023 13.936
MakponpoOeoEG UNOXPEWTEIG

Noinéc MakponpOBETEG UNOXPEWTEIC 7.19 4 11 642 647
MakponpoBeoeG AQVEIQKEC UNOXPEWTEIG 7.18 1.032 1.120 572 644
MpoBAéweIg 7.23 122 122 122 122
YNOXPEWOTEIG NAPOXAOV ANOXWPNOEWS 7.20 73 54 73 54
AvaBaMopevol ®opol 7.21 560 525 685 647
ZUvoAo MakponpoOECHMV UNOXPEDCEWV 1.791 1.832 2.094 2.114

BpayxunpOoBECUEC UNOXPEWTEIG

MpopunBeuTEC & AOINEC UNOXPEWOTEIG 7.22 15.188 12.808 15.118 12.614
Ynoxpewoeig and popoug TEAN 1.034 1.707 972 1.662
Bpayunpdbeopa Adveia(Tpaneleq) 18.031 17.987 17.966 17.922
ZUvoAo BpaxunpOoOeoH®V UNOXPEDCEWV 34.253 32.501 34.056 32.198
2UvolAo I3imv keaAainv kal YNOXPEDCEWV 51.231 49.407 50,173 48.248
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3 ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEDPAAAIQN NMEPIOAOY
Mivakag kardoraong peraBoAwv Idinv Kepaiaiov Etaipiag:
Alapopég Aikai®-
ano av/yn Harta
o Ynép aSiag npoaipé- . Aoina Zwpeupéva
Nnood eKPPAcpéva o€ XIA. € :?:Tg))("(:g TO KTIpiov & O£0)G M:E:)si': anoBe- KEPDN Z0volo
P apTio  OIKONEdWV ayopdag XES HaTika (@nég
Baoel HETOX®WV
A.A.T.
MeTaBoAn Idinv Kepalainv yia Tnv xpion 01.01-31.03.2011
Ynohoina kara Tnv 1"
Iavouapiou 2011 oUppwva 10.330 53 3.435 0 0 671 -444 14.045
HE Ta ANXN
KaBapa AnoTeAéoparta nepiodou
anod ouvexi{opeveG & SIAKONEIOEC 0 0 0 0 0 0 11 11
dpacTnpPIOTNTEG
AUEnon / (ueiwon) peTOXIKOU
KegaAaiou 0 0 0 0 0 0 0 0
AlavepnBévTa Pepiopara 0 0 0 0 0 0 0 0
KaBapo €100dnKa kaTaxwpnuevo
an’ euBeiag oTnv kabapr) Béon 0 0 0 0 0 0 0 0
Ay0pEG (NWANTEIQ) 18iwV HETOXWV 0 0 0 0 0 0 0 0
Ynohoina kara@ Tnv 31"
MapTtiou 2011 oUpPWva HE 10.330 53 3.435 0 0 671 -433 14.056
Ta AnNXn
MeTaBoAn Idinv Kepalainv yia Tnv xpion 01.01.2012-31.03.2012

Ynohoina kara Tnv 1"
Iavouapiou 2012 cUp@®@Va 10.330 53 3.435 0 0 671 -553 13.936
HE Ta ANXN
KaBapd AnoteAéouarta nepiodou
anod ouvexi{opeveG & SIAKONEIOEC 0 0 0 0 0 0 87 87
OpacTnpPIOTNTEG
AUEnon / (ueiwon) peTOXIKOU
kegahaiou 0 0 0 0 0 0 0 0
AlavepnBévTa pepiopata 0 0 0 0 0 0 0 0
Ka?apo '£|006n|.|0 KaTaxwpnpevo 0 0 0 0 0 0 0 0
an’ euBeiag oTnv kaBapn Bgon
AYO0pEG (NWANTEIG) 18iwV HETOXWV 0 0 0 0 0 0 0 0
Ynoloina kara@ Tnv 31"
Maptiou 2012 oUp@Wva HE 10.330 53 3.435 0 0 671 -466 14.023
Ta AnNXn
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Nivakag karaoraong etaBoAwv ISinv Kepalaiwv Opilou:

Alaopig
. ano av/yn Aikai®para
. Ynép i 5 .
. . MeTO)XIKO a&iag NPOAIPECEWG 131G
nooa ekppacpsva o€ XiA. € o TO 2 5 .
KepdaAaio Eront® KTIpiov & ayopag MeToxEg
P OIKONESWV HETOX®V
Baos1 A.A.N

MeTaBoAn Idimv KepaAaiov yia Tnv nepiodo 01.01.2011-31.03.2011

YnoAoina kata Tnv 1" Iavouapiou 2011 cUppmva pe Ta ANXM 10.530 53 3.435 0 0
KaBapd AnoteAéopaTta nepiodou anod ouvexilopeveg & diakoneioeg dpaoTnpIOTNTEG 0 0 0 0 0
AUENON / (HEiwan) HETOXIKOU KEPAAaiou 0 0 0 0 0
AlavepnOévra pepiopara 0 0 0 0 0
Kabapd e100dnpa kataxwpnuévo an’ eubeiag oTnv kabapr) Béon 0 0 0 0 0
Ay0pEG (NWANCEIG) 18IV PETOXMV 0 0 0 0 0
AlkaiopaTa peloyneiag 0 0 0 0 0
YnoAoina kata Tnv 31" Mapriou 2011 cUppwva pe Ta ANXMN 10.330 53 3.435 0 0

MeTaBoAn Idimv KepaAainv yia Tnv nepiodo 01.01.2012-31.03.2012

YnoAoina kata Tnv 1" Iavouapiou 2012 cUppmva pe Ta ANXM 10.330 53 3.435 0 0
KaBapd AnoteAéopaTta nepiodou anod ouvexilopeveg & diakoneioeg dpaoTnpIOTNTEG 0 0 0 0 0
AUENoN / (HEiwan) HETOXIKOU KEPaAaiou 0 0 0 0 0
Aiavepn@évta pepiopara 0 0 0 0 0
Kabapd e100dnpa kaTaxwpnuévo an’ eubeiag oTnv kabapr) Béon 0 0 0 0 0
AYOpEG (NWANCEIG) 1IBiwV HETOXMV 0 0 0 0 0
AlkaiopATa peloyneiag 0 0 0 0 0
YnoAoina kara Tnv 31" Mapriou 2012 ocUppwva pe Ta ANXMN 10.330 53 3.435 0 0

Znueiwon:

Aoina
anoBe-
HaTika

674

o O o

652

627

O O N O oo

634

ZwpeU-
Héva
KEPON
(@npigg)

388

110

o O o oo

498

594
138

o O O o o

732

Z0volo
ISI0KTNTOV
MnTpIKAG

15.039
138

o oOoNOOo

15.184

Aik/Ta
M/piag

o O O o oo

H

Z0volo

15.073
135

o

-28

15.187

Q 7o kovouAI nooou € 7 yiA.  To oroio kataywprifnke an’ euBsiag ornv kabapri Beon apopd , ouvallayuarikii diapopd LETaTponiic akiwv oe € Tng unoBuyarpikrig Luag SPACE SYSTEM INTEGRATOR S.R.L. kard v TpEyovoa

EPIOOO KaiI kaTd € -22 YiA.  XIA. TV nponyouuEvn.
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4 ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN
ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ
01.01- 01.01- 01.01- 01.01-
nooa ekppaocpéva og XiA. € 31.03.2012 31.03.2011 31.03.2012 31.03.2011
A&ITOUPVYIKEG 3pAOTNPIGTNTE
KEpdn npo Popwv 223 164 170 51
MAgov / peiov npooappoyeg yia:
AnooBeoeig 231 218 229 218
MpoPA&weIg -283 -292 -283 -292
ZUVaAaYHaTIKEG DIaPOpPES -32 -105 -32 -105
AﬂOTE)\EG!JCITCI (e00da, £€0da, kePdN Kal NUIEG) ENEVOUTIKNG 38 20 38 44
dpacTnpPIOTNTAg
XpewaoTikoi TOKOI kal cuvagn £§0da 462 483 447 476
MAgov/ peiov Npooappoyeg yia HETABOAEG Aoyapiacpwy
KeQaAaiou Kivnong f nou oxeTidovTal PE TIG AEITOUPYIKES
dpaoTnpIOTNTEC:
Meiwon / (au&non) anoBeuaTwyv -545 -1.037 -545 -1.037
Meiwon / (al&non) anaitioswv -2.196 1.303 -2.219 1.304
(Meiwan) / al&non unoxpewoswv (MANv Tpanelwv) 2.481 -1279 2.655 -880
(Meiov):
XpewaTikoi TOKOI kal ouvagpr) £€0da kataBeBAnUEva -462 -433 -447 -426
KaTaBeBAnuévol gpopol -740 -179 -735 -174
Zuvolo E10pOMV / (eEkpo@V) ano AEITOUPYIKEG 823 -1.177 722 821
dpaoTnpioTnTeG (a)
EnevduTikég SpaoTnpioTnTEG
AnoKTNon BuyaTpIK®V, CUYYEVQWY, KOIVOMPagiwv Kal AoInwv 0 0 0 0
€nevOUOEWY
Ayopd evowpaTomv kal AuAwV Nayiwv nNePIOUCIaKWY GTOIXEIWY -526 -60 -526 -60
Eionpd&eic and nwANoEIC eVvonPATwV Kal GUAWV nayiwv 1 1 1 1
Eionpageig Tapiakwv diabegipwy and anokTnon BuyaTpikng 0 0 0 0
Tokol elonpayxBevTeg 24 25 24 0
MepiopaTa eilonpaxbévra 0 0 0 0
ZUvoAo €10powV / (EkpowV) ano ENEVOUTIKEG -501 34 -501 -59
SpacTnpioTnTeg (B)
XpnuaTodoTikEG 3pacTNPIGTNTEG
Eionpd&eig petoxikolU kepalaiou BuyaTpikng 0 0 0 0
Eionpageig anod ekdobévra / avaingBevra ddveia 465 410 465 410
E€opAnoeic Aaveinv -509 -238 -493 -216
ZUvoAo E10powV / (ekpo@v) ano XpnHAaTodoTIKEG -44 172 28 194
SpacTtnpioTnTEC (Y)
Ka@apn av&non / (peinon) oTa Tapsiaka diabEcipa Kai . ; ;
1coBivapa nepibdou (a) + (B) + () 1.368 1.039 1.251 686
Tapelaka diaBéoipa kai 1I00dUvapa Evaping nepiodou 1.720 1.959 1.537 1.545
Tapeiaka dia0éoipa kai 1I60duvapa ARENG nepiodou 352 920 286 859
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5 NMAHPO®OPIEZ I'TA THN SPACE HELLAS

5.1 TEeNikez MAHPO®OPIEX

H «SPACE HELLAS Avwvuun Etaipia ZuoTiuaTa kai Ynnpeoieg TnAenikoivwviwmv, MANpo@opikng, Ao@aleiac —
ISiwTIKA Enixeipnon Mapoxnc Ynnpeoiwv Aco@aieiac» pe Biakpimikd TiTAo «SPACE HELLAS», ouveoTnén e To
un‘ap. 86369/15.7.85 cupBoAaio Tou cupBoAaioypdgou Kwv/vou XpioTodoUAOU, TO OMoI0 EYKPIBNKE HE TNV
Anogaon un’ ap. EM 4728/1.8.85 Tou Nopdpyn ATTIKNG, nou dnyooieubnke oto ®EK 2929/8.8.85 TAE & EME
oMW auTr Tponomnoinenke Ye Tnv and 8-7-2007 Anogaocn We ap.npwT. K2-10518 Tou Ynoupyegiou Avantuéng. H
diapkeia Tng ETaipiag opiobnke apxika 100 €T kal €dpa Tng o Anyog Ayiag Mapaockeung, NopoU ATTIKNAG. Me
ano@aon TNG Mevikng SUVEAEUONG Twv PETOXwWV TNG ETaipiag Tng 30-6-2008 nou sykpibnke pe Tnv un’ ap. K2
9624/1-9-2008 Anogacn Tou Ynoupyeiou AvAanTugng, nou kataxwpndnke oto MAE otic 1.9.2008 kai
Onuooislbnke oto ®EK 10148/3.9.2008 TAE & EIME, n didpkeia Tng ETaipiag opiobnke €wg Tig 23.7.2049. H
ETaipia £xel apiBpo MAE 13966/06/B/86/95 kai ApiBd dopoAoyikol MnTpwou 094149709.

5.2 MEPIrPA®H ANTIKEIMENOY

H Space Hellas eival évag kopugaiog System Integrator kai Value Added Solutions Provider oTo Xwpo Twv
TnAenikoivavi®v, MANPOPOPIKNG kal aopaAeiag. Mpoopepel OAOKANPWHEVEG AUCEIG NIOTONOINUEVEG CUPPWVA HE
To npoTuno diacpaliong noiotnTag ISO 9001: 2008 kabwg kar To npoTuno ISO/IEC 27001:2005 pe To ornoio
€€ao@ahilel OTI oTIC d1adikaoieg TNG €UMEPIEXOVTAl OAOI O ANapaiTnTol £AEyXOl O£ BEUATA EPNIOTEUTIKOTNTAC,
akepaldTNTAC Kai dlabeciudTNTAG TNG NAnpogopiag £Tol WOTE va npooTatelovtal Oedopéva Kal EPNAEKOMEVOI
nopol o kABe gunopikn dpacTNnEIOTNTA. 2TO NEAATOAOYIO TNG ouykaTaAéyovTal ol HeyaAUTepeg Tpdneleg kal
IDIWTIKEG £TAIPIEC, BIOMNXAVIEG, AAUCIDEC KATAOTNUATWY, NAPOXEIC TNAENIKOIVWVIAK®OV UMNPECI®Y, UNoupyeia kai
opyaviouoi Tou Andogiou, KabBwg Kai ol ‘EvonAeg Auvapeic.

EidIkOTEPA N €TaIpia SpACTNPIONOIEITAI IE MNPOIOVTA KAl UNNPETCIEG OTOUG EENG TOEIG:

OMoKANpwHEVa dikTua DEDOPEVWV KABE HOop®NG (vouppaTa, acupuard, dopugopIKa).
Mapoxr TNAENIKOIVWVIAK®OV UNNPECIQV Kal YPAUH®V O €BVIKO Kal JIEBVEC £ninedo.
AUOEIC, EQApUOYEG Kal UNNPETieg MANPOPOPIKNG YIa HEYANES ENIXEIPNOEIG,

TnAeQwVIKG KEVTPA, ETAIPIKA TNAEPWVIKA JiKTUA KAl UNNPETIEG,

SuQTHHATA ao@AAEIag NANPOPOPIAKKY CUCTNHATWY Kal JIKTUWV. MENETEC, EQAPHOYEG Kal NICTOMNOINCEIC.
HAekTpoUNXavoAoyIKEG Kal SIKTUAKEG unodopég. Computer rooms.

Aopnpevn kahwdiwan KTIPIWV PE XAAKO Kal OMTIKEG iVEG.

SUCTAPATA QUOIKNAG ACPAAEIOG KAl ENONTEIAG EYKATAOTACEWV.

Ynodopeg SIKTUWV Kal MANPOPOPIKNAG TNAEMIKOIVWVIAKWV (POPEWV.

OAokAfipwaon cuoTnUATWV UYnAnG TexvoAoyiag (System Integration).

Epnopikd AikTuo d1aBgong NpoiovTwY KIVATAG TNAEPWVIAG,

EpeuvnTika kal avanTu&lakd npoypdupaTa, o EBvikd kal Eupwnaiko eninedo.

oy o

5.3 ZYNGEZH AIOIKHTIKOY ZYMBOYAIOY
H olUvBeon Tou AloiknTikoU ZupBouiiou Onwg kataxwpibnke oTto MnTpwo AvwvUuwy ETaipeimv Tou Ynoupyeiou
AvanTugng We ap. MpwT.: K2-8889 Tnv 04-11-2011 kai cUM@wva pe To MpakTikod anod 27-10-2011 g ETaipiag pag

JlIaHOpPPWONKE WG EENGC:

MavwAOnouAog AnunATPIOG ToU ZNupidwvog, Mpdedpog AIOIKNTIKOU SUMBOUANIOU Kal EKTEAECTIKO HEAOG.
Apoaivog Mapaokeudg Tou AnunTpiou, A/vwv ZUUBOUAOG Kal EKTEAETTIKO JEAOG Tou AIOIKNTIKOU ZUPBOUAIoU.
MavwAdnoulog Znupidwv Tou AnunTpiou, A" AvTINPOedPOC Kal EKTEAETTIKO HEAOG TOU AIOIKNTIKOU ZUMBoUAiou
MnéMog XprioTog Tou MavayiwTn, B’ AvTinpoedpoc, Kal Un eKTEAEOTIKO HENOG Tou AlOIKNTIKOU ZUMBOUAiou.
Aayoyiavvng M'ewpylog Tou MavayimTn, EKTEAEOTIKO PEAOG ToU AIOIKNTIKOU SUpBOUAIoU.

XouxouAn¢ AnunTpiog Tou Euayyélou, aveEapTnTo N ekTEAEOTIKO HEAOG Tou AloiknTikoU ZupBouhiou.
Kanonouhog AUoavdpog Tou KwvoTavTivou, avegapTnTo Jn KTEAEDTIKO HEAOG Tou AlOIKNTIKOU ZUBOUAioU.

o o

H BnTeia Tou avwTEépw AIOIKNTIKOU SupBouAiou eival Péxpl 30-6-2015.

Eniong pe Tnv anod 30-6-2009 TakTikn Mevikn SUVEAEUON TNG £TAIPIAC EyKpIBNKE n Tpornonoinon Tou apBpou 10
Tou kataoTaTikoU TnNG, ®WOTe va dideTal n duvaTtoTNTa Ta WEAN Tou AIOIKNTIKOU ZUMBOUAIOU TNG, va gival PEXPI
evvéa (9).
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5.4 AoMH TOY OMINOY
O1 €VOMOINUEVEG OIKOVOUIKEG KATAOTACEIC (OMIAOG) NEPIAAPBAVOUV TIC OIKOVOUIKEG KATAOTACEIG TNG MNTPIKNAG
ETaipiag, TNG BuydTpIKNC TNG TWV CUYYEVQV ETAIPIOV KABWC Kal TwV Kolvonpagiwv. MapaTiBsral nivakag pe Tig
OUMMETOXEC Tou Opihou kal TNV pEBodo evonoinong Toug oTig 31.03.2012:

. 5 . a Mé£60d0g “
Enwvupia ETaipiac Ix£0n ZUPUETOXAS o\ onoinonc -Edpa
Mood skppacpéva ot XIA. € Augon  Eppeon
Ouyarpikég ETaipieg
METPOAOITA EAAAZ EMIMOPIKH BIOMHXANIKH & MAPOXHZ YMHPEZIQN A.E 84,38% ONIkRy EA\Gda
SPACE HELLAS (CYPRUS) LTD 100% ONKR Konpog
SPACE HELLAS SYSTEM INTEGRATOR S.R.L. 99% OMNIKA POYMANIA
ZUYVEVEIC eTaIpiec& koivonpa&ieg
KOINOIMPAZIA EKZYTXPONIZMOY E.M.Y. 67,5% KaBapn 6£on EMGda
KOINOIMPAZIA AAKYONA 99% KaBapn 6£on EMGda
KOINOIMPAZIA Unisystems Zuothuata MAnpogopiknc A.E.E (npwnv INFO o o ,
QUEST)— SPACE HELLAS 35% KaBapr) B€on EAAGGa
KOINOIMPAZIA SPACE HELLAS AE - KB IMPULS HELLAS AE «AvanTugn Ynodopwmv
yia ™y apxikn eEunnpéTnon avaykwv Twv POPEWV Tou Anpooiou Touf:a onouaKpuou'évu)v 50% KaBapry Bon EMNGSa
NEPIOXWV  YIa MNPONYHEVEG TEXVOAOYIEG EMIKOIVWVIWV HE TNV XpRon Tou Anuociou
Aopugopikol ZuaTruaToc Hellas Sat — Adpu»

Aoinég ETaipieg
MOBICS TnAenikoivwvieg & ZupBouleuTikeG Ynnpeoieg E.M.E 19,32% - EAGda

6 BAZIKEZ AOFIZTIKEZ APXEZ KAI MAHPO®OPIEZ

6.1 TENIKEZ MAHPO®OPIEZ

O1 OUVNMPEVEG EVDIAUEDEG OIKOVOMIKEG KATAOTACEIG TNG Nepiodou 1" Iavouapiou €w¢ 31" MapTiou 2012
nePIANAPBAVOUV TIG ETAIPIKEG EVOIAUEDEG OIKOVOUIKEG KATAOTAOEIG TNG «SPACE HELLAS» Kkal TIG €VOMOINUEVEG
€vOIAQUEDEG OIKOVOUIKEG KATAOTACEIG auTtng. H «SPACE HELLAS» anoteel Tnv pnTpikn €Taipia Tou Opidou. Ol
METOXEC TNG ETAIPIAG €ival KOIVEC OVOMAOTIKEG Kal €X0UV €loaxBei aTnv napdAAnAn ayopd Tou XpnuatioTnpiou Aglmv
ABnvav Tnv 29-9-2000. H «SPACE HELLAS» ano To 1985 dpacTnpionoicital oTnv ayopd MAnpogopIknc Kal
unodoung TnAenikoIvoviny, Npoo@EpovTac oAokANpwHEVEG AUCEIG Kal YNnpeoieg ae Anuodaioug Opyaviopoug, o€
EMNVIKEG kal EEveg enixelpnioelg.  'Exel Tnv €3pa Tng aTov Anpo Ayiag Mapaokeung, N. ATTIKAG, Aew. Meooyeiwv
312. H nAekTpovikr] dieUBuvon Tng eTaipiag sivar http://www.space.gr. O evOIGUETEG OIKOVOUIKEG KATAGTACEIG
™G ETaipiag kar Tou Opidou yia Tn nepiodo 1" Iavouapiou €wg 31" Maptiou 2012, €xouv eykpiBei Mpog
dnuooicuon and To AloIKNTIKO ZupBoUMio Tng ETaipiac pe To npakTikd No 2.104 Tnv 28" Mdiou 2012. Ta
dnuoaoionoinuéva oTov TUMO ZuvonTikA OIKOVOMIKG ZTolxeia oToXeUOUV OTO va NApdcyouv OTOV avayvwoTn
OPIOMEVA YEVIKA OIKOVOUIKA OTOIXEia aAAG Oev NApEXOUV TNV OAOKANPWHEVN EIKOVA TNG OIKOVOMIKNG BE0NG Kal Twv
anoteAeopaTwv TnG ETaipiag kai Tou Opilou, aUpgwva pe Ta Aiebvry MpoTuna XpnuaToolikovouikng MAnpo@opnong
(«ANXN»). Eniong, emionuaiveral 0TI, Xapiv anAonoinong, oTa dnUOCIEUBEVTA OTOV TUMO OUVONTIKA OIKOVOMIKA
OTOIXEIQ £XOUV Yivel OpIoHEVEG CUMNTUEEIG.

6.2  APXEz ZYNTASH: TQN OIKONOMIKQN KATAZTAZEQN
O1 0IKOVOMIKEG KaTaoTAcoelg TnG ETaipiag kar Tou Opidou Tng 31" MapTiou 2012, nou eykpibnkav Tnv  28.05.2012
ano 1o AloiknTikd ZUPBOUAIO TNG €TaIpiag Pag, €xouv ouvtaxBei pe Baon TV apxn TNG ouvexoUg eniXEIPNUATIKIG
dpacTnpIdTNTAG (going concern) kai TV apxn Tou loTopikoUu kooToug (historical cost convention), onwg autn
TpOMoMoIgiTal e TNV AvANPOOAPHOYN OUYKEKPIUEVWY OTOIXEiwV evepynTikoU ot eUhoyeg afiec (epmopikd
XOPTOQUAGKIO XpEOYypa®wv Kal akivnta) kai €ival  oUPQwveg pe Ta AigBvr)  MpdTuna XpnpaTooIKOVOUIKNG
MAnpopopnong kai €dIkoTepa e To AigBveg AoyioTikd TMpotuno (AA.M.) 34 <«Evdidueosg OIKOVOUIKES
KaTtaoTdoeic»,, Ta onoia éxouv £kdoBei and Tnv Enirponr AicBvav AoyioTikov MpotUnwv (IASB), kabwg Kai TIg
EPMNVEIEC TOUC ONWG AUTEC €kdOBNKav anod Tnv Emrponn Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB kai &xouv
uIoBeTnBel and Tnv Eupwndikn 'Evwon Pe Tov kavoviopo 1606/2002 péxpl Tnv 31.12.2011.  H olvTta&gn Twv
OIKOVOMIKWV KATAoTAoswv CUUpWvVa e Ta AMXM (i IFRS) anaitei Tn Xprion OpIOHEVWY GNUAVTIKGY AOYIOTIKGOV
EKTIMACOEWV Kal TNV doknon Kpiong ano Tnv Aioiknon oTtnv diadikacia £papuoync TwV AOYIOTIKWV dpXWV TNG
ETaipiac. O1 onuavTikeG NnapadoxEG nou Eyivav avapepovTal OTIC ONHEIWOEIG TV OIKOVOUIK®Y KaTaoTaoswy, Onou
€kpiBn okOMIo.  ZnUEIVETAl OTI NAPA TO YEYOVOG OTI Ol EKTIUACEIC auTéG BacilovTal aTnv KaAuTepn duvath
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yvoon Tng Aioiknong Tng ETaipiac kai Tou OWIAoU Ot OXEON ME TIG TPEXOUOEC CUVONKEG Kal EVEPYEIEC, Ta
NPayuaTikd anoTeAéopuaTta Unopei TEAIKA va Sia@EPOUV and auTeG.

6.2.1 NEANPOTYNA, ANAGEQPHZEIZ NMPOTYMNQN KAI EPMHNEIEZ

Néa npoTuna, avabewpnaeic NpoTUNWY Kal EPUNVEIEG NoOU €Xouv €kDOBE Kal gival UNOXPEWTIKA YIa TIC AOYIOTIKEG
nepIdOOUC Mnou EekivoUv kaTd Tnv dIApkeld TNG napolodg Xprong 1 METAYeEVESTEPA KABWMG KAl N €KTIiUNON TNG
dloiknNaNG TNG €TaIpiag OXETIKA PE TNV €Nidpacn and TNV EQappoyr Toug OTIC OIKOVOMIKEG KATAOTACEIC Tou OpiAou
kai Tng ETaipiag, napatibeTal napakaTw:

6.2.1.1 MpoTUNa Kal AlEpUNVEIES UNOXPEWTIKA YIa TNV TPEXOUTA OIKOVOUIKN Xpon

AAM 24 (Tpononoinan) «MVWOTOMOINOEIG OUVOESENEVWV HLEPWV» (EQaPUOETAl yia ETTIOIEC_AOYIOTIKES IEPIOO0UE IOU
Eexivouv Ty 1 werd v 1n Iavoudpiou 2011). H napoloa Tpononoinan niXEIpei va UEIWOEl TIG YVWOTOMOINTEIG TwV
ouvaAAaywv avapeoa oe ouvdedepéva Pépn dnuooiou (government-related entities) kal va anooagnvicel Tnv
£VV0Ia TOU OUVOEDEPEVOU WEPOUC. SUYKEKPIMEVA, KATAPYEITAI N UNOXPEWOT TWV CUVOEDEPEVWV HEPWV dNHOaTiou va
YVWOTOMOINCOOUV TIG AENTOUEPEIEG OAWV TWV CUVANAY®V HE TO dNUOCIO Kal HE GAAa ouvOEdeEVa PEPN dnpoaiou,
anooa@nvilel kal anAonolei Tov OpIoHO TOU OUVOEDEPEVOU HEPOUG Kal eMIBAANEI TN yvwaoTonoinan Oxl HOVO Twv
OXEOEWV, TWV OUVAAAY®OV Kal TV UMOACINWY avapeoa oTa ouvOedepéva PPN aAAa kal Twv OEOUEUOEWY TOOO
OTIC ATOMIKEG OCO Kal OTIC EVOMOINKMEVEG OIKOVOUIKEG KATAOTACEIC. H Tpononoinon auTr| dev £Xel EQaApoyr OTOV
‘OpiAo.

AAN 32 (Tporonoinon) «XpnuAaTooiKOVOUIKA Héoa: Mapouciacn» (epapudleral yia £TRoiEC AOYIOTIKEC mEpIOdoUS roy
Eexivouv v 1f perd v 1n OsBpovapiov 2010). H napoloa Tpononoinan napéxel eNEnynoeig OXeTIKA JE TOV TPOMO KE
TOV 0noio opiouéva SIKalwUaTa npénel va Tagivoundoulv. Suykekpiyéva, dikaiopata, SIKalwUaTa npodaipeancg n
JIKAI®PATA ayopdg PETOXNG YIa TNV AMnOKTNGN CUYKEKPIMEVOU apiBpoU 18IV GUPHETOXIKWV TITAWV TNG OIKOVOMIKNG
OVTOTNTAG YId €va OUYKEKPIYEVO MOOO OrMoIoudnMoTE VOUIONATOG, amnoTeEAOUV OUMMETOXIKOUC TITAOUC €4Gv N
OIKOVOMIKI OVTOTNTA MPOCQEPEI AUTA Ta OIKaIwKATa, dIKAIWPATA MNpodipeonc r dIKAIWPATA ayopdc WETOXNG,
avaloylka o€ OAOUG TOUG UPIOTAPEVOUG PETOXOUG TNG idlag katnyopiag Twv 1IBiwv, KN napaynywy, CUMHETOXIKMY
TITAWV. H OUYKEKpIYEVN Tpononoinan Oev EXel ENIDPACT OTIC OIKOVOUIKEG KATAOTACEIC Tou OpiAou.

EAAMXA 19 «Aiaypa®r) XpnHaToOIKOVOUIKWV YMOXPEWOEWV HE GUUMETOXIKOUG TITAOUG» (e@apudleral yia eTrioes
JoyioTikéc nepiddouc rou Ekivouv v i perd v 1 Toudiou 2010). H Algpunveia 19 ava@EPeTal oTo AOYIOTIKO XEIPIOHO
anod TNV OIKOVOMIKI) OVTOTNTA NMou €kOIdEl CUMHPETOXIKOUC TITAOUG OE £vav MIOTWTH), NPOKEINEVOU VA dIAKAVOVIOTEI,
OAOKANPN N €V PEPEI, HIA XPNHATOOIKOVOMIKN UNoXpewon. H diepunveia auTr dev €xel epapioyr aTov OpiAo.

EAAMXA 14 (Tpononoinon) «Opia Meplouoiakwv XToixeiwv KaBopiopévwv Mapoxwv, EAdxioto AnarroUpevo
ZXNMATIOPEVO KEPAAAIO Kal N AAANAENIOPACT) TOUC» _(epapudleTar yia Tic ETTOIEC AOYIOTIKEC nEpIOdOUC nou EEkivouy v 1
perd v 1 Iavouapiou 2011). Ol TpoNonoinoeiG pappolovTal o NEPIOPICUEVEG MEPINTWOEIG: OTAV 1N OIKOVOIKH
OVTOTNTA UNOKEITAlI O£ €AAXIOTO anaITOUUEVO OXNMUATIOPEVO KEPAAAIO Kal npoBaivel oe nNpowpn KATaBoAn Twv
€I0QOpWV Yid KAAUWn auT®wv TwV anamnoswv. Ol TPOMOMOINCEIG AUTEC EMITPENOUV OE Hid TETOId OIKOVOMIKN
ovTOTNTA Va avTIHETWNIoEl TO OPEAOG Ano Hia TETOIA NPOWPN NANPWHN WG NeEplouaiakd aToixeio. H diepunveia dev
Exel epappoyn otov 'OpiAo.

6.2.1.2 Tpononoinoeig oe NPOTUNA Mou anoTeAoUV €va TURAKA Tou NPoypdupaTog ETNOIWV BEATIOCEWY Yia TO
2010 Tou ZAAN (ZupBoUAio AiEBvav AoyioTIK®V MpoTUunwv)

Ol NapakaTw TPOMOMOINCEIC NEPIYPAPOUV TIC ONMAVTIKOTEPEG aMAyEC Mou uneiggpxovral  ota AMXA wg
€NAKOAOUBO TWV ANOTEAEOUATWY TOU ETNOIOU NPOYPAUHATOS BEATIWOEWY Tou ZAAM nou dnuooielTnke Tov Mdio
2010. E@oogov dev avagepetal dlAQOPETIKA, O TPOMOMOINCEIC AUTEG Jev €XOUV ONUAVTIKA €NiNTwWon OTIC
OIKOVORIKEG KATAOTACEIG TOU OpiAou.

AMXA 3 «Zuvevwoelg Enixeiprioewv» O TPOMOMOINOEIG NAPEXOUV EMINPOOOETEG DISUKPIVIOEIG OXETIKA ME: (@)
OUHQMVIEG EVOEXOUEVOU TIMAKATOC MOU NPOKUNTOUV and GUVEVWOEIG ENIXEIPHOEWV HE NUEPOUNVIEC ANOKTNONG NOU
nponyoUvTal TNG papuoyng Tou AMXA 3 (2008), (B) Tnv emPETPNON TNG KN €AEYXOUOAG OUMMETOXNG, kal (})
AOYIOTIKN QVTIHETOMION TWV oUVaAAaywv NAnpwpng nou Bacidovral o agieg PHETOXWV KAl MOU anoTeAOUV HEPOG
MIag ENIXEIPNUATIKNAG OUVEVWONG, CUMNEPIAAKBAvONEVWY TwV eMBpapeloswy nou Baacifovral o€ agiec JETOXWV Kal
nou dev avTikaTaoTadnkav f ekolola avTikaTaoTadnkav.

AMXA 7 «Xpnuatooikovopika Méoa: NvwaTonoinoeig». O1 Tpononoinaeig nepIAapBavouv NoANANAEG DIEUKPIVIOEIG
OXETIKA HE TIC YVWOTOMOINCEIC TOV XPNHATOOIKOVOUIKWV HECTWV.

AAM 1 «Mapouciaon Twv Olkovopikav KataoTtdoswv». H Tpononoinon SIEUKPIVIGEI OTI Ol OIKOVOUIKEG OVTOTNTEG

MnopoUv va napoucialouv Tnv avaluon TwV CUCTATIKGOV OTOIXEIWV TWV AOINWV GUVONIK®OV £000WV E€ITE OTNV
KaTaoTaon YeTaBoAwV I0iwV KEPAAQiwV €ITE OTIC ONUEIDOEIC.
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AAIN 27 «Evonoinpéveg kai Idiaitepeg Oikovopikég KataoTaoeigs. H Tpononoinon dleukpivilel 0TI 0l TPOMOMOINOEIg
Twv AAM 21, AAMN 28 kai AAN 31 nou anoppéouv ano Tnv avadswpnon Tou AAM 27 (2008) npénel va epapuolovral
MEAOVTIKA.

AAN 34 «Evdiaueon XpnuaToolkovopikry Avagopd». H Tpononoinon Oivel peyahlTepn £u@acn OTIG apyEG
yvwoTonoinong nou npénel va £papuolovral 0 OYXEon HE ONUAVTIKA YeyovoTd Kal  OUVAAAAYEG,
OUMNEPINAKPBAVOPEVWV TWV HETABOADV ava@opika PE ENIMETPRAOEIC oTNV €UAOYN a&ia, kabwce kai oTnV avaykn
E€NIKAIPOMOINGNG TWV OXETIKWYV NANPOQOPIY anod Tnv Mio NpocpaTn €rnoia EkBeon.

EAAMXA 13 «Mpoypappara Motdtnrag Mehatwv». H Tpononoinon dIEUKPIVIZE TNV &vvola ToU 0pou «eUAoyn agia»,
07O NAQIOIO TNG EMPETPNONG TNG ENIBPABEUONG TWV NPOYPAUKATWV MIOTOTNTAG NEAATWV.

6.2.1.3 MpoTuna kai AIEpUNVEIEG UNOXPEWTIKEG anod Nepiodouc nou Eekivolv Tnv ) HeTd anod 1 Iavouapiou
2012

ANXA 7 (Tpononoinon) «XpnHaToolkovopikd Meoa: MVWOTONOINCEIGY - LETABIBAOEIS XPMHUATOOIKOVOLIKWV NEPIOUOIAKWV
OTOEIWY (EQapUOZETal yia ETIOEC AoyioTIKEC repiddouc rou &kivouv Tnv 1t perd 1nv 1n loudiou 2011) . H napoloa
Tpononoinon NApéxel TIC YVWOTOMNOINCEIC Yid PETABIBACUEVA XPNMATOOIKOVOUIKA MEPIOUTIaKd OToIXeia nou Oev
£XOUV anoavayvwplioTei eE'0AokANpou kabwg Kail yia JeTaPiBacuéva XpnHaTooIKOVOUIKA MEPIOUTIAKA OTOIXEId Mou
éxouv anoavayvwplioTei €€'0\okAnpou alAa yia Ta onoia o 'OMINOG €xel ouvexi{opevn avapeiEn. Mapexel eniong
Kadodryynon yia TNV epapuoyn TwV anaitoUHEVOV YVWOTOMOINTEWV.

AMXA 9 «XpnUATOOIKOVOUIKA WECO» (EQapudleral OTic ETHOES AoyIoTIKES nEpIddous rnou &ekivouv Tnv 1i perd v _1n
Iavouapiou 2015). To AMNXA 9 anoTeAei To NPWTO WEPOC TN NPWTNG PACNG 0To £pyo Tou SAAM (ZupBoUMio

Aigbvwv NAoyioTikov MpoTUnwv) yia Tnv avtikaraoraon Tou AAM 39 kal avagpepeTal oTnv TA&ivounon Kai
EMIPETPNON TWV XPNMATOOIKOVOUIK®Y MEPIOUTIAKWOV OTOIXEIWV Kal XPNHATOOIKOVOUIK®MY UMOXPEWOEWY. To ZAAMN
OTIC €EMOMEVEC (PACEIC Tou £pyou Ba enekTeivel To AMXA 9 £Tol WOTe va npooTeBolv VEEG anaithoeig yia Tnv
anopsiwon Tng a&iag kai Tn AoyioTikn avTioTabuiong. O ‘OpIAog BpiokeTal oTn diadikaadia ekTipnong Tng nidpaonc
Tou AMXA 9 OTIC OIKOVOMIKEG TOU KATAOTACEIG. To AMXA 9 dev pnopei va epappoaTel vapitepa anod Tov ‘OpiAo dIOTI
dev éxel uloBeTnBei anod Tnv Eupwndikr ‘Evwon. Mdvo oTav uloBeTnBei, o ‘'OpiAog Ba anogpaacioel av Ba papuoael
To AMNXA 9 vwpitepa and Tnv 1 Iavouapiou 2015.

AMXA 13 «EmipéTpnon EUAoynG A&Iac» (epapudlerar oTic Trioiec AovioTikeC nepiddouc nou EKkivouv Tnv ri yerd v 1n
Iavouapiou_2013).  To AMXA 13 napéxel veeg odnyieq OXETIKA HE TNV EMIMETPNON TNG €UAoyng a&iag kai Tig
anapaitnTeg yvwoTonolinoelg. O1 anaitnoeig Tou npoTunou dev diEupUVouV T Xpron Twv eUAOYwV a&lmv alia
NapéExouV dIEUKPIVICEIC yIa TNV EQApHoyr| TOUG OE NEPINTWON MOU N XPrion TOoUG MNIBAAETAI UNOXPEWTIKA and aAia
npodTuna. To AMNXA 13 napéxel akpifr opiopo TNG eUAoyNnG agiag, kabwg Kal odnyieg avapopikd HeE TNV ENIMETPNON
NG €UAoyng aiag kal TIC anapaiTnTEG YVwOTOMOINCEIG, aveEdpTnTa and To npoTuno We BAcn To onoio yiveral
xpnon Twv glhoywv a&lwv. EmnAfov, ol anapaitTnTeG yvwoTOMOINCEIG €Xouv dlEUpuvBel kal KaAUNTouv OAa Ta
MEPIOUCIAKA OTOIXEIO KAl TIC UMOXPEMOTEIC MOU EMIYETPOUVTAl TNV €UAoyN a&ia kai oyl PHOvo Ta XPnHATOOIKOVOHIKA.
To npdTUno dev £xel UIOBETNOEI akdun anod Tnv Eupwndikr ‘Evwon.

AAIN 1 (Tpononoinon) «Mapouciaon OIKOVOUIKWY KaTAOTACEWV>» (epapudleTar oTic ETIOIEC _AOYIOTIKES EPIBO0UE IOU
Zexivouv v 1 perd v 1n Toudiou 2012). AUTH n Tponornoinon anaitei and TiG OIKOVOUIKEG OVTOTNTEG va dlaxwpioouv
Ta oToixeia nou napouaialovral aTa Aoind CUVOAIKA €l00dnaTa og dUo opadeg, Ke BAon To av autd oTo PEANOV
eival mBavd va PeTapepBolv oTa anoTeAéopata Xpnoewg n oxi. H Tpononoinon dev £xel UI0BeTNBei akoun anod
Tnv Eupwnaikn ‘Evwon.

AAN 12 (Tpononoinan) «®dpol EI00dNUATOG>  (cpapuolETal yia ETHOIEC AOYIOTIKEC nEPIOdoUC mou EKIVOUY TV 1j UETd TNV
1n Iavouapiou 2012). H Tpononoinon Tou AAM 12 napéxel pia NpakTikng pEBOdO yia TNV EMIPETPNON Twv
avaBalOPevwV (POPONOYIKOV UMOXPEMOEWY Kal avaBaANOHEVGV (POPOAOYIKWV MEPIOUCIAKWY OTOIXEIwV OTav
€NEVOUTIKA akivnTa ENPETP®VTAI JE TN WEB0DO €UAoYNG agiag oupewva Pe To AAM 40 «Enevdloelg o€ akivnta». H
Tpononoinon auTr) dev £xel akOun UIoBeTNBel anod Tnv Eupwnaikn 'Evwon.

AAN 19 (Tpononoinon) «Mapoxég oe Epyalopévouc» (epapudlerar oTic ETHOIEC AOYIOTIKEC rEpIddouc rmou Ekivouv Tnv 1
LeTd v 1n Tavoudpiou 2013).  AUTH N TPONOMOINON ENIPEPEI ONUAVTIKEC AANAYEG 0TV avayvmpion Kdi EMPETPNON
TOU KOOTOUG TWV MPOYPARHATWY KaBopIoPévmv Napoxwv kal Twv napoxwv €£600uU anod Tnv unnpeoia (katapynon
NG peBOdOU Tou nepIBwpiou), KABWE Kal OTIC YVWOTOMOINCEIG OAWV TwV NAPOXWV Ot £pyalopévoud. Oi BACIKEG
aA\ayec agopolv KUpiG OTNV avayvmpion TwV avaloyioTIKwV KEPOWV Kdl {NHIwV, TNV avayvwpion ToU KOOTOUG
npoUnnpeoiag/ NePIKON®Y, OTNV EMIMETPNON TOU £EOD0OU CUVTAEEWV, OTIG ANAITOUMEVEC YVWOTOMOINCEIG, OTO
XEIPIOPO TwV €E0DWV Kal Twv POPWV Nou OXETICOVTAl e TA NPOYPANKATA KaBoPIoUEVWV NapoXwv, KaBwg kal aTn
didkpion WeTa&U BpaxunpOBeCuwWY Kal HaKponpoBeouwy napoxwv. H Tpononoinan dev €xel uloBeTnOei akoun anod
Tnv Eupwnaikn ‘Evwon.
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ANXA 7 (Tpononoinon) «XpnuaToolkovopika Méoa: MvwoToNOINCEIG» (EQapudlerar oTIc _ETrOES AOYIOTIKEG IEPIOdoUS
oy &kivouv v i werd tnv_1n Iavouadpiou 2013). To ZAAIM dnuocCieUcE auTr TNV TPOMOMOINON MPOKEILEVOU va
oupnepIAaBel emnAéov NAnpo®opnaon n onoia 8a Pondnoel ToUuG XPNOTEG TWV OIKOVOMIK®MY KATAOTACEWV Hiag
OIKOVOMIKNG ovTOTNTAc va a&loAoynoouv Tnv €nidpacn r Tnv nibavn enidpacn nou 6a €Xouv Ol CUMPWVIEC yia
3laKavoviopO XPNHATOOIKOVOUIKGOV MEPIOUCIAKWY OTOIXEIWY Kal UNOXPEWTEWY, CUUNEPIAAKBAVOUEVOU TOU
JIKAI®MUATOG YId CUMWNQIOPO MOU OXETI(ETal HPE avAyVWPIOPEVA XPNUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEIQ Kal
UMOXPEWOEIC, TNV OIKOVOMIKN B€0N TNG OIKOVOMIKNG ovToTNTac. H Tpononoinon dev €xel  UIoBeTNOsi akdun ano
Tnv Eupwnaikn ‘Evwon.

AAN 32 (Tpornonoinon) «XpnuaToolkovouika Méoa: MNapouciaon® (epapudlerar oTic ETTOEC AOYIOTIKEC nepIddouC oy
Zexivouv v 1j werd v 1n Iavouapiou 2014). AUTR n Tpornornoinon oTiG odnyieg epappoyng Tou AAM 32 napexel
OIEUKPIVIOEIG OXETIKA JE KAMOIEG ANAITAOEIC YId TOV CUMWNQIOKO XPNHATOOIKOVOUIKWY MNEPIOUCIAK®V GTOIXEIWV Kal
UMNOXPEWOEWV OTNV KATAGTACHN OIKOVOMIKNG B€0nc.  H Tpononoinon dev €xel UI0BeTNOEI akOun anod Tnv Eupwnaikn
‘Evwon.

6.2.1.4 Opada npoTUnwv OXETIKA HE €vonoinon kal and koivou CUPQwvieg (epapupolovTal OTIC €TNOIEG
AOYIOTIKEG NePIODOUC Nou EgkIVouv Tnv ) HETA Tnv 1n Iavouapiou 2013)

To ZAAI dnuooicuce NEVTE véa NPOTUNA OXETIKA WE £VOMOINan Kal TIG anod KolvoU cupuvieg: AMXA 10, AMXA 11,
AMXA 12, AAN 27 (Tpononoinan), AAM 28 (Tpononoinon).  AuTA Ta npoTuna £@appolovTal OTIG ETNOIEG
AOYIOTIKEG MEPIOdOUG Nou Eekivouv Tnv 1 peTa Tnv 1n Iavouapiou 2013. Enmpéneral n npowpn EQApHoyn Toug
MOVO €4V TAUTOXpova epappocToUV Kal Ta NEVTe auTtd npoTuna. Ta npdTuna dev Exouv UIOBETNOEi akdun anod Tnv
Eupwnaikn ‘Evwon. O ‘Opihog BpiokeTal oTn diadikacia ekTipnong Tng enidpacng Twv VEWV NPOTUNWV OTIG
EVOMOINUEVEG OIKOVOMIKEG TOU KATAOTACEIC. O1 KUPIOTEPOI OPOI TWV NPOTUNWV €ival ol EENG:

AMXA 10 «Evonoinuéveg OlkovopikeéG KataoTdoeig». To AMXA 10 avTikaBiotd oto oUVOAO Toug TIG odnyieg
avagopika HEe Tov EAEyX0 Kal TNV evonoinan, nou napéxovral ato AAM 27 kai ato SIC 12. To véo npdTuno aladel
TOV OPIOHO Tou eAEYXOU WG kaBopioTikoU NapayovTa NPOKEIYEVOU VA arno@acioTel €AV I OIKOVOIKN ovToTnTa Ba
npéenel va evornoleital.  To NPOTUNO NAPEXEl EKTETAPEVEG DIEUKPIVIOEIG MOU UNAYOPEUOUV TOUG dIAPOPETIKOUG
TPOMOUC KATA TOUC OrMoIoUG Hia OIKOVOMIKR ovToTNTa (€nevOUTNG) HNopei va eAEyxel pia AMn OIKOVOUIKT ovTOTNTA
(enévduon). O avaBewpnuévog opIoHOG Tou AEYXOU €0TIAZEI OTNV AVAYKN va UNApXEl TAuToxpova To dikaiwpa (n
duvaToTnTa va KateuBuvovtal ol dpacTnpPIOTNTEC Nou ennPedlouv onuavTika TIG anodOoeIC) Kal ol PETABANTEC
anodooelg (BeTIKEC, apvnTIKEG I} Kal Ta dUO) MPOKEIPEVOU va undpyel €\eyxoc. Ta vEo NPOTUMO NAPEXEl €MioNG
OIEUKPIVIOEIG avapopIka e CUPKETOXIKA SIKaimpaTa kal SikaiwpaTa doknang BETo (protective rights), kabwg eniong
Kal avagopIika Je OXECEIG NPAKTOPEUONC / NPAKTOPEUOEVOU.

AMXA 11 «Ano koivoU Zup@wviec». To AMXA 11 napéxel pia Mo PedNOTIKN AVTIMETWOMION TWV and Koivou
OUMQWVIOV €0TIAlovVTag oTa JdIKAIWUATA Kal TIG UNOXPEWOEIG, NApA OTn VOUIKA Toug Hoperi. OI TUmol Twv
OUMQWVIWV MepiopifovTal o€ dUo: anod koivoU eAeyXOpeveG dpacTnpiOTNTEG Kal Kolvonpagieg. H péBodog Tng
avaloyikng evonoinong dev eival nAéov emirpenTr). Ol GUPHETEXOVTEG O€ KOIVOMPAgieg papuolouV UNMOXPEWTIKA
TNV €vornoinan Pe Tn JEBodo Tng kabapng Banc. Ol OIKOVOUIKEG OVTOTNTEG NMOU CUMETEXOUV O€ and Koivou
eheyxOpeveg dpaoTnpidTNTEG €@apuolouv NApOHolo AOYIOTIKO XEIPIOPO Me autdov nou epapuolouv eni Tou
NapovToG Ol CUMMETEXOVTEGC OE aMNO KOIVOU €AEYXOHEVA MEPIOUCIAKA OTOIXEId N Ot and KolvoU €EAEYXOMEVEG
OpaoTtnpidTNTeG.  To MNpAOTUNO NAPEXEl €MIONG OIEUKPIVIOEIC OXETIKA WE TOUC OUMMETEXOVTEG Ot and Koivou
OUHQVIEG, XWPIC va undpyel ano Kolvou EAeYXOG.

AMNXA 12 «[vmOTOMOINON OUMHETOXNG OE AANEG OIKOVOMIKEG OVTOTNTEG». To AMNXA 12 avageperal oTIg
anarroUPEVEG  YVWOTOMOINCEIC MIAC OIKOVOMIKNG OVTOTNTAG, OUMMEPIANAUBAVOUEVWV ONUAVTIKDV KPICEWV Kal
UNOBECEWY, Ol OMOIEC EMITPEMOUV OTOUG AVAYVMOTEG TWV OIKOVOUIKWV KATAOTACEWV va aglohoynoouv Tn ¢uaon,
TOUG KIVOUVOUG Kal TIG OIKOVOUIKEG EMINTWOEIG NMOU OXETICOVTAl PE TN CUMPUETOXN TNG OIKOVOMIKNG OVTOTNTAG OF
BuyaTpIKEG, OUYYEVEIC, anod KolvoU CUMMWVIEC Kal Hn €VONOIOUUEVECG OIKOVOMIKEG ovTOTNTEG (structured entities).
Mia OIKOVOUIKI ovTOTNTA €XEl TN duvaTOTNTA VA NPORE O KAMOIEG 1 OAEC ano TIG NAPANAVK YVWOTOMOINOEIG XWPIC
va €ival unoxpewpévn va epapuodoel To AMXA 12 1o oUVOAO Tou, 1 To AMXA 10 i} 11 f} Ta Tpononoinuéva

AAN 27 1 28.

AAN 27 (Tpononoinon) «ATopIKEG OIKOVOUIKEG KaTaoTaoeig». To MpoTuno auTo dnuooielBnke TauToxpova e To
AMXA 10 kal og ouvduaopo, Ta dUo npdTuna avrikabioTolv To AAM 27 «Evonoinuéveg kal ATOUIKEG OIKOVOUIKEG
KaTtaoTtdoeig». To Tpononoinuévo AAM 27 opifel To AOYIOTIKO XEIPIOWO Kal TIG anapaiTnTEC YVWOTOMOINOEIG
avaQopiKa HE TIG CUMHETOXEC O BUYATPIKEC, KOIVOMPAEIEG KAl OUYYEVEIG OTAV Mid OIKOVOMIKR) OVTOTNTA ETOINALEI
ATOMIKEG OIKOVOUIKEG KaTaoTaoelic. MapdAnAha, To ZUPPBOUNIO pETEQepe oTo AAM 27 dpoug Tou AAM 28
«EnevdloeIg o€ ZUYYEVEIG eNIXEIpPROoeIG» Kal Tou AAM 31 «ZUpHETOXEG o€ Kolvonpagieg» nou apopoUV TIG ATOMIKES
OIKOVOMIKEG KATAOTACEIG.
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AAM 28 (Tpononoinon) «Enevdloeig og Zuyyeveig enixelproeig kai Koivonpagieg». To AAMN 28 «Enevduoelg o€
Suyyeveig enixeipnoeig kai Koivonpagieg» avTtikaBiotd To AAM 28 «EnevdUoelG 0 Zuyyeveig enixelpnoeig». O
oKono¢ auTtou Tou MpoTUnou eival va opioel Tov AOYIOTIKO XEIPIOPO avapopikd He TIG enevOUOEIC OE OUYYEVEIC
EMIXEIPNOEIC Kal va NapaB&cel TIC analthoelg yia TNV pappoyn Tng JeBodou Tng kabapng BEong KaTa Tn AOYIOTIKN
TWV eNeVOUTEWV OE GUYYEVEIG Kal Kolvonpagieg, onwc npokUnTel ano Tn dnuoaoicuon Tou AMXA 11.

6.2.2 AOorizTiKez ME@OAOI

Aev unapyxouv aMayeg oTIG AOYIOTIKEG apXEG MOU TNPRBNKav Os OXEON WE QUTEG Mou Xpnoldonoinénkav yia Tnv
MPOETOINATIA TWV OIKOVOUIKWV KaTaoTdoswv TnG 31" AekepBpiou 2011.

6.2.3 ENzQMATA MNAriA KAI AYAA MEPIOYZIAKA ZTOIXEIA

Ta nayia nepiouciakd oTolxeia aneikovifovTal OTIC OIKOVOMIKEG KATAOTACEIG OTIC afieg KTHOEWE TOUG 1| aTNV €UAOYN
a&ia (fair value). EUMoyn a&ia €ival To Nogo yia To onoio £va ndylo Ynopei va avraAAayei JETAEU PEP®V NOU EXOUV
YV@ON TOU QVTIKEIMEVOU Kal €VEPYOUV OIKEIOBEAWG O HIa kaBapd eunopikn npd&n. H apxikn kaTtaxwpion /
avayvapion €vog nayiou yiveTal NAvVTOTE GTO KOOTOG. TO KOOTOG KTNONG TwV NAyiwv oToIXEiwv nepIAauBavel Ta
AuEDa KaTaveundevTa KOaTn (TIUN ayopdc, METAPOPIKA, aoPANIOTPA, KN ENIOTPENTEOI POPOI Ayopdac, KAM.) yia va
(OAcouV Ta OToIXEId O KATAOTACN ASITOUPYIAG MEXP!I TNV NUEPOMNVIA KATAPTIONG TWV OIKOVOUIK®Y KATAOTACEWV.
Ta oikdneda kai Ta kTipia Tng ETaipiag éxouv anomiunBei otnv €UAoyn afia Toug Tnv 31.12.2008, n onoia
NpoodIopioTNKE ano PEAETN aVeEAPTNTOU OIKOU EKTIMNTWV.
Ta unoAoina evowpaTa ndyia NePIOUCIaKa OTOIXEId NMOU anokTrenkav anod Tnv eTaipia kai Tov ‘OpIAo gugavidovTal
OTNV TIUN KTNOEWG TOUG, MEIWUEVA KATA TIC CUCOWPEUMEVEC anooBéoelig.  O1 anooBécelg emiBapUvouv Tnv
KataoTtaon AoyapiacpoU AnoTeAeopatwv, e Baon Tn oTtabepry péBodo anooBeong ka®’ OAn Tn diApKeia NG
EKTIHOMEVNCS WPENIKNG {wNG TWV Nayimv NEPIOUCIAKWY OTOIXEIWV. O €dAPIKEG EKTACEIC OEV ANOTBEVOVTAl.
>Ta AuAa MePIOUCIaKda aToIxeEia NEPINGPBAVOVTAl TO KOOTOG ayopdg r 1I010napaywyns, AOYIOHIKOV NPoypPaupaT®y,
onwg danaveg KIoBodoaiac, kOOTOG UNK®V Kal UNNPEoIoV kabwg kal kaBe dandavn npokelpévou autd va Tebel ot
KaBeoTwG AsiToupyiag kabwg kai n adela eKUeTAAeUONC eunopikol anuatog. O1 NpoUnoBETEIC yia TNV KATATagn
Twv danavwv nou npaydaTtonoiouvTal yia Tny idionapaywyn AOYIOHIKOV w¢ AuAa nepiouaiakd aToixeia Tou Opilou
eival o1 €&n¢:
Q MpdBeon Tou OpiAou 0AOKANPWONG TNG 1I3I0NApaywyng ToU NEPIOUCIAKOU OTOIXEIOU.
Q  Texvikn duvaToTNTA OAOKANPWONG TNG IDIONAPAYWYNG TOU MEPIOUTIAKOU OTOIXEIOU WOTE VA KATACTE
£TOINO YIa Xprion 1 nwAnon.
O Endpkela TEXVIKOV, OIKOVOUIKWV Kal AAwv Mopwv yia Tnv OAOKAMPwoNnG Tng Idionapaywyng Tou
MEPIOUTIAKOU OTOIXEIOU.
Q IkavoTnTa Tou OWiAou Xpriong f NWANONG TOU IDIoNapayoHeVoU NEPIOUCIAKOU OTOIXEIOU.
Q Anuioupyia HEAOVTIKOV OIKOVOUIKWV WQPEAEIOV yid Tov ‘OpiAo and To 1010napayouevo MEPIOUTIAKO
OTOIXEIO.
Q AgonioTn anoTipnon Tng dandvng nou €nippINTeTal oTo 1510Napayolevo NePIOUCIakd aTolxeio kaTd Tnv
nepiodo avanTugng Tou.
To kboTOG ayopdG Kal avdanTu&ng AoyiopikoU Mou avayvwpileTal G acwuaTtn akivnTornoinon anooBeveral
XpnoigonoiwvTag Tn oTabepr) PéBodo katd Tn Sidpkeia TNG WPENUNG {wNG Tou.
01 \oinég aowpaTeg akivnTonolnoelg (afia KTHong eKPETAAEUONC unopikol anpaToc) dev anooBEvovTal AOyw TG
aduvapiac va empeTpnBei Ye aglomaTia n eYnopikr) Toug BIKOINOTNTA KAl N EI0PON TOUG 0TO AUETO PEANOV.
H exTipwpevn diapkela TS WPENKING wnG, KaTd kaTnyopia nayiwnv, €xel we &NG:

Nepiypagn Etn Qpéhipng Zwig
KTipia & EykaTaoTageic KTipinv 50
KTipia & EykaTaoTageIg KTIpiwV OE akivnTa TpiTwv 12
Mnxavnuata Texv. EykaT.-Aoinog Mny. E€onA. IdiokTnTa 16
Mnxavnuarta Texv. Eykat.-Aoinog Mny. E€onA. MioBwpéva 10
'EninAa 16
>keln 10
Mnxavég Mpageiwv 10
E€onAIopoCg TNAENIKOIVWVIDY 10
Noinog EEonAiopoc 10
HAekTpovikdg EEonAIoNOG 5
Aoind EniBaTika AuTokivnTa 5
AuTtokivnta ®opTtnyd 10
Aoina Méoga MeTagopdcg 5
AuAa nepiouaiaka atoixeia (Mpoypauuara H/Y ) 5
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H w@éNipn {on Twv nayiwv NEPIOUCIAKGV OTOIXEIWY Wnopei va avaBewpnBei kal va NpooapuooTei £Gv auTo KPIBE
avaykaio KaTta Tnv oUvVTagn TwV OIKOVOUIKGOV KaTAOTACEWV.

6.2.4 ENENAYTIKA AKINHTA

Ta enevduTika akivnta npoopilovral yia Tn dnuioupyia €00dwv anod evoikia rj kEPSOUG anod Tn METAnwANGT) TOuG.
Ta akivnTa nou agonololvTal yia TIG ASITOUPYIKEG dpaaTnpidTNTEC Tou Opilou, dev BewpolvTal eNevOUTIKA aAAG
AEITOUPYIKA. AUTO anoTeAEl Kal TO KPITHPIO dIAXWPIOHOU HETAEY TwV ENEVOUTIKWV KAl TWV AEITOUPYIKMV AKIVITOV.
Ta enevduTikG akivnTa w¢ HakponpoBeoua oToixeia evepynTikoU ep@avifovral otnv €UAoyn afia n onoia 6a
ENAVEKTINATAl KABE TEAOG TNG XPNong. Or Tuxov WeTABoAég Tng eUAoyng afiag, mou avTinpoowneUsl TNV TIWN
eAeliBepnc ayopag, kataxwpoUvTal aTa Aoind £€00da / £€£0da TNG KATAoTAoNG AnoTEAEOUATWY.

6.2.5 AnoOMEIQzH A=IAz MEPIOYZIAKQN ZTOIXEIQN

Ta oToixeia Tou EvepynTikoU nou £xouv anpoadiopioTn W@ENKN {wr dev anooBEvovTal Kal UMOKEIVTAl O EAEYXO
anopeinong €tnoiwg, oTav kdnoia yeyovoTa katadelkvUuouv OTI N AOYIOTIKR) Toug a&ia Jnopei va pnv eivai
avaktioiun.  H diapopd PeTa&l Tng AoyioTikng agiac kal Tou kaBapoU avandooBeoTou NoooU KaTaxwpeiTal ota
anoteAéoparta. Ta oToixeia Tou EvepynTikoU nou anooBEvovTal UNOKEIVTAl O EAEYXO AMOMEINONG TNG agiag Toug
OTav unapyouv evOeiEeIC OTI N AoyIoTIKN Toug a&ia dev Ba avaktnBsi. H avaktrioiun agia €ival To peyaAlTepo Noood
METQEU TNng kabapng nwAnong kai Tng afiag Aoyw xpnong. H {nuia Aoyw peiwong Tng afiag Twv OToIXEIwY Tou
EvepynTikoU avayvwpiletal and Tnv eraipia, otav n AoyioTikn afia Twv oToixeiov autwv (i TN Movadag
Anpioupyiag Tapeiakwv Powv) eival peyaAUTepn and To avakTioido noaod Touc. Kabapn afia nwAnong Bswpeitai
TO Mog6 anod TNV NWANCN €vog aToixeiou Tou EvepynTikoU oTa nAdiola piag apgoTepoBapouc cuvalhayng otnv
onoia Ta WEPN €XOUV NMANPN YV®ON Kal NPooXwpoUV OIKEIOBEANG, HETA and TNV agpaipeon kaBs NPOCBETOU APETOU
KOoToug O1aBeong Tou oTolxeiou EvepynTikoU, evw afia xprnong eivai n napoucd afia TwV EKTIHOHEVWV
MEAMOVTIK®DV TAMEIOKWV POWV MOU AVAUEVETAI va €I0pelOOUV OTNV ENIXEIpNON anod Tn XPrion €voG OTOIXEIoU
EvepynTikoU Kal ano Tnv d1abean Tou 0To TEAOG TNG EKTIMWHEVNG WPENIUNG (WG Tou.

6.2.6 YNEPA=IA ENIXEIPHZHZ

Ynepa&ia eival n diagopd WeTAEU Tou KOOTOUG ayopdcg kal eUhoyng agiag Tou EvepynTikoU kai Tou MMaBnTikoU
BuyaTpikng / ouyyevoUg enixeipnong katd Tnv nuepopnvia Tng e€ayopdc. H eTaipia kata Tnv nuepopnvia Tng
ayopdc avayvwpilel Tnv unepa&ia nou NpoékUye and Tnv anokTnon, wg &va oToixeio Tou EvepynTikoU, kal Tnv
ePpavilel 0To KOOTOC. To KOOTOC AUTO €ival i00 PE TO MOCO TOU KOOTOUG £VOMOINONG TO Onoio unepBaivel To
MEPIBIO TNG EMIXEIPNONG, OTA OTOIXEId TOU EvepynTIKOU, OTIC UMNOXPEWOEIC KAl OTIG EVOEXOMEVEC UMOXPEWTEIG TNG
anokTnBeioag eTaipiac. H unepa&ia undkeiTal o EAeyX0 AMNOPEINONG O €TNOIA BACN Kal ANoTIKATAlI OTO KOOTOC
HEioV TIG TUXOV OWPEUKEVES nHIEG anopeinong. KaTda Tnv ekAoTOTE NuepPoMNVia 1I00AoyIoHoU o ‘OUIAOG EKTIPA KATA
nogo ugioTavTal evOeigelc anopeinone. Edv unapxouv TEToleG evOEIEEIG, NpayuaTonoleiTal avaluon Pe oToXo va
afloloynBei katd nocov n AoyioTikn afia sival NANPwWG avaktTioiun. Ta Tnv euxepéoTepn OIEKNEPQIWON TWV
eAéyxwv anopeiwong (impairment test), To nogd Tng unepaiag kaTavéeTal o POvadeg dnuIoupyiac TapIaKwV
POV.

6.2.7 ETAIPIEZ NOY ENOMOIOYNTAI KAI MEGOAOZ ENOMOIHZHE TOYZ

Q Ouyarpikég ETaipieg

OuyaTpIKEG €ival ol TAIPIEG OTIC onoie 0 ‘OWINOG AUETA N EPUEDA, ENEYXEI TNV OIKOVOMIKN KAl AEITOUPYIKN) TOUG
nolimikn.  O1  BuyaTpikEG eTalpieg evonoloUvTal NANPwWS (OAIKN gvonoinon ) and Tnv nuepopnvia Kata Tnv onoia
anokTaTal o €Aeyxog N’ AQuT®V kal Nalouv va evornolouvTal anod Tnv nUepopnvia nou o éAeyxog dev ugioTatal. H
AoyIoTIK) HEBODOG TNG £Eayopdc XpnaoiIKonoleiTal yia Tov Aoyiopo e€ayopdc BuyaTtpikwv. To kOOTOC €Eayopdac HIag
BuyaTpiknc unoloyileTal WG To ABPOICHA TwV EUAOYWV A&V, KATA TNV NUEPOUNVIa avTaAAaync, Twv NEPIOUCIAK®OV
OTOIXEIV, UNOXPEWOEWV NOU uPioTavTal 1 TekpaipovTal Kal Twv HETOXWV Mnou e£kdobnkav and Tov ‘OuINo, HE
avtalaypa Tov €Aeyxo Tou eEayopaldpevou, NAEOV OnolodrnnoTe KOOTOG OXETI(eTal aueoa pe Tnv e€ayopd. Ta
anNOKTWMEVA MEPIOUTIAKA OTOIXEId, UMOXPEWOEIG KAl EVOEXOMEVEC UMOXPEWOEIC MOU AMNOKTWVTAl OF Hid
EMIXEIPNMUATIKI GUVEVWON, ENINEPWVTAl apXIKa oTnv UAoyn Toug agia kaTta Tnv nuepounvia Eayopdc, aveEaprtnta
and To MooooTO CUMMETOXNG TNG Melowngiag (dikaiwpaTta peiowneiac). To noodd katd To onoio To KOOTOG
e€ayopag unepPaivel Tnv eUAoyn afia TnG kaBapng B€ong TnG BuyaTpikng Nou €€ayopacTnKe, KATAXWPEITAl WG
unepa&ia.  ZTIC NEPINTWOEIG OTIG OMOIEG TO CUVOAIKO KOOTOG €Eayopdc ival JIKpOTEPO anod Tnv €UAoyn a&ia Tng
kaBapn¢ Béong Tng BuyaTpikng Mou anokTnenke, n dla@opd avayvwpileTal oTnv KATAoTAon AnoTEAEOUATWV
Xpnone. ZuvaAhay£g, unoAoina Kai JUn npaypatonoinuéva kEpdn nou NPokUNTouv PETAEU Twv £TaIpIoV Tou OpiAou
anaAeigpovTal KaTa Tnv evonoinan. O1 pn npaydaTtonoinNuéves InNUIEG, analsipovTal EKTOG ano TIG NEPINTWOEIC KATA
TIC OMOIEC TO KOOTOC TOUG €ival Un avaktroigo. O AOYIOTIKEC apXEC TwV BUyaTpIKWV £XOUV avanpoodpuooTeEi,
OrMou KpiBnke anapaitnTo, WOTE va gival OOIOUOPPEC JE QUTEG MOU €X0UV UI0BeTNOei and Tov ‘OpIAo.
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O  SuvOEedENEVEG ETAIPIEG

2UVOEDEPEVEG €ival O ETaIpieC OTIG onoieg 0 ‘'OMINOG £xel 0UTINDN €MIPPON), AAA OXI EAEyX0, TO OMOIO YEVIKA IOXUEI
OTav Ta NooooTA CUMMETOXNG KupaivovTal HeTa&l Tou 20% kai 50% Twv SIKAIwUATwV whgou. O1 enevdloElg o
ouvOedePEVEG €TaIpiEG AoyiaTikonoloUvTal e Tnv péBodo Tng kabaprig 8Eang kal apxikd avayvwpilovTal oTo KOOTOG
KTNoewc. O Aoyapiaopog TwvV enevOUCEWV O GUVOEDEUEVEG €Talpieg NepIAAPBAVEl TNV UNEPagia Mou NPOEKUYE
KaTa Tnv €€ayopd (MEIWPEVN WE TuXOV {NUIEG anopeiwonc). =To TEAOG KABe Xpriong, To KOOTOC AuEAveTal PE TNV
avahoyia Tng enevdUTpIag eTaipiag oTIG YETABOAEC TNG kaBapr|g BE0NG TNG eNevOUOEVNG ENIXEIPNONG Kal HEIWVETAI
he Ta AapBavopeva and Tn ouyyevn) pepiogata.  H Etaipia kataxwpei, TIG enevOUCEIG TNG O OUVOEDEUEVEG
ETAIPIEC, OTIG IDIAITEPEC OIKOVOMIKEG TNG KATAGTACEIG, OTO KOOTOC Heiov TuXOV {NUIEG anoyeiwong.

Q Kowvonpagieg

O1 enevdlosIC TNG Taipiag os koivonpa&ieg AoyioTikonoloUvTal e Tnv PEBodo kabaprg Béong. H péBodog
kaBapng Béong eival pia AoyiOTIKA avTIYETOMNION CUPQWVA PE TNV OMoid N CGUHPHETOXN O Mid and Koivou
eAeyXOHEVN OIKOVOMIK OVTOTNTA, KATAXWPEITAl apXIka OTO KOOTOC Kal NPOooapoleTal PETENEITA yid TN WETA ThV
anokTnon HETABoOAN Tou WeEPIdIOU Tou WEANOUC TNG Kolvonpagiac oTa kabapd NEPIOUCIAKA OTOIXEId TNG anod Koivou
€AEYXOMEVNC OIKOVOMIKNG OVTOTNTAG. Ta anoTeEAEOUATA ToU PEAOUC TNG Kolvonpagiac nepIAdUBAvoUV To HEPIDIO TOU
oTa képdN kai TiG {npieg TNG and koivou eAeyXOUEVNG OIKOVOUIKNG OVTOTNTAG,

O AoIngg €TaIpiE

2TIC AoInég eTalpiec nepihapPBaveral n agia peToxwv nou dev dianpaydaTtelovTal O XpNHATIOTNPIAKEG AYOPEG HE
NooooTO HIKPOTEPO Tou 20%. ZTIG ETAIPIEC AUTEG eV AOKEITAI 0nolodnnoTe EAeyxog and Tov ‘Opiho. ZUPQwva Je
TIC apXeC Twv A.A.M. 32 kai 39, ol ev Aoyw €nevdUOEIG U@aviCovTal OTIC OIKOVOUIKEG KATAOTACEIC OTO KOOTOC
KTNONG TOUG MEIWHEVEC PE TUXOV NPOBAEWEIG anopeiwong TnG agiag Touc.

6.2.8 AnNOGEMATA

Ta anoBéuata aneikovifovralr oTn XaunAoTepn afia PeTa&l Tou KOOTOUC KTHOEWG TOUG Kal TNG kabapng
peuaTonoinoiung agiac. H kabapr peucTonoiroiun a&ia ival n unoAoyifOpevn TIUN NWANCNG, Héoa oTa nAdiola Tng
ouvrnBoug eUNOpIKNG dpaaTnpIOTNTAG TNG ENIXEipnong, Heiov To unohoyilOUeEVO KOOTOC, NMou gival avaykaio yia va
npaydaronoin®ei n nwAnon.  To KOOTOG TwV AnoBepdaTwv npoodiopileTal Ye Tn HEBOdO Tou OTABHIKOU HECOU
Opou Kal nepIAapBavel TIC danaveg andkTnong Twv anoBepdTwy Kal Ta €idIKA €€0da ayopdc Toug (METAPOPIKA,
aoc@aNioTpa kAM.).  KaTaMnAeg npoPAéwelg oxnuatilovral yia anagiwpéva, axpnoTa kal anobéparta pe noAl
XaunAr KukAo@opiakn TaxutnTa. Ol PEiwoelg TG afiag Twv anoBeudaTwy oTnv kabapr) peucTtonoinaoiun a&ia kai ol
AoINEG {nuIEG and anoBépaTa KaTaxwpouvTal OTNV KAaTAoTaon dnoTeEAEOUATWY KaTa TNV NePiodo nou gugavidovral.

6.2.9 EMMNOPIKEE KAI AOINEZ ANAITHZEIZ

O1 Aoyapiacpoi NEAAT®V KaTaxwpeouvTal kai napouaialovTal aTnv AoyioTiKn Toug a&ia (aia TioAoyiou), HETA ano
NPoBAEYEIG yIa TUXOV Wn €ionpakTéa nood. MpoPAswn yia enio@aleic neAateg (bad debt provision) oxnuartiderai
OTav unapxel Kivduvog yia Tnv pn €ionpa&n oAOKANPOU 1 HEPOUG TOU OPEIAOHEVOU MOooU.

H eUAoyn a&ia Twv EUNopIK@V Kai AoINWV anaiTrioewy Npoaoeyyidel Tnv AoyioTikr agia.

O1 €UNOPIKEC Kal AOINEG ANAITAOEIC TOOO TNG £Taipia¢ 600 kAl Tou OMIAOU, €KTOC AUTWV YIA TIC OMOIEC EXEI
oxnuarioTei NpoRAewn, OewpoUvVTal OAEG E10TIPASIHEG.

6.2.10 TAMEIAKA AIAGEZIMA KAI Iz0AYNAMA TAMEIAKQN AIAGEZIMOQN

Ta Tapeiakd SiaBéoiya kal 1codUvaya Tapelakwv dIaBegiymv anoTedouvTal and HETPNTA Kal BPaxunpOBeopeg
KaTaBETEIG pe apXIKn JIApPKEIa PIKPOTEPN TWV TPIWV (3) HNVOV.

6.2.11 AnNOGEMATIKA ETAIPIAZ

H eTaipia givar unoxpswpévn cUP@wva We Tnv EANnvikny NopoBeaia Mepi Avavupwy ETaipiov N.2190/1920 apbpa
44 ka1 45 va peTagépel To 5% TwV £TNOIWV KABApwv kepdwv TNG o€ TakTiKO AnoBeuatikd WEXPIC OTOU Ta
OUCOWPEUPEVA anoBeuaTikd va ioouvTal Je To 1/3 Tou KataBAnuévou (Koivou) HeToxIkoU Ke@aAdiou. AUTO TO
anoBepaTikd dev pnopei va dlavepnbei oToug PETOXOUG TNG €TAIpiag aAAa pnopei va xpnoidonoinBsi yia kaAuyn
{nMiwv PeTd and andgacn TnG TakTiKNG MevikNG ZUVEAEUONG TwV HETOXWV TG ETaIpiac. Ta agopoAoynTa
anoBepaTika Kal Ta €IdIKWE GpopoAoynBEvTa anoBeuaTikd oxnuaTifovral oUPevVa e TIC dIATAEEIC TNG POPOAOYIKNG
vopoBeaiac and a@opoloynTa n €IdIKWE popoloynBevTa £0oda kal képdn. Ta &v AOyw anoBepaTika pnopouv va
kepaAaionoinBouv 1y va diavepnBolv Pe andgpacn TN TakTIKAG MEVIKAG SUVEAEUONC TWV KETOXWVY, a@ou AngBolv
unown ol NepIopICHOi Mo Jnopei va 1oxUouv Kabe popda.

6.2.12 METOXEZ

O1 JETOXEC TNG ETAIpIAC €XOUV €l0axOsi oTnv NApaAnAn ayopd Tou XpnuaTiotnpiou A&iov ABnvav Tnv 29-9-2000
Kal €ival KOIVEC OVOMAOTIKEG.  To WETOXIKO KEPAAAIO TNG €TAIpIAC O AVEPXETAlI O OEKA EKATOMMUPIA TPIAKOOIEG
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Tpiavta XINGdeg TeTpakdola oapdvra okTw Eupw (10.330.448,00€) kai diaipsital €€ ekaTOPPUPIA TETPAKOOIEG
nevrvta €& xINAadeg nevrakooieg TpiIdvta (6.456.530) kOIVEG OVOUAOTIKEG LETA WHPOU LETOXEG OVOUACTIKNG agiag
1,60 Eupw n kaBe pia, ohooxepw¢ kaTaBeBAnUEvo.

6.2.13 ANArnQpPizH Ez0AQN KAI EE0AQN

‘Egoda: Ta £€00da nepIAPBAvVOUV TIC NWANCEIC ayadwv Kal napoxng unnpeciwv, kabapd and ®opo MpoaTIBEPeVNG
Agiac, eknT®OEIC Kal eMoTpoPEG. Ta £00da and TexviKA €pya avayvwpilovTal oTa anoTeAéopata Tng nepiodou,
avakoya pe To OTAdIo OAOKANPWONG TNG CUMPBATIKAG dpacTnpioTnTag Katd TNV nuepounvia KatapTiong Twv
OIKOVOMIKOV KATAOTACEWV. ENOPEVWG To KOOTOC Twv EPYWV MOU EXEl Mev eKTEAEOTEl, aAG Oev Exel TioAoynOei
avTioToIxa oTov NEAATN, KATAXWwPEITAl 0TV KATAoTAoN anoTeEAEOUATWV NePIGdoU pad Je To avaloyouv CUHBATIKO
€0000. Ta dlTalpIkA £000a pEoa oTov ‘OpIAo anaAsipovTal NAfpws.  ToOkol €lonpakTéol nepIAayBavovral oTo
A\oyapiaouo anoTeAeoUATwY e BACN To NOCd TOKWY MOU avTIOTOIXEl oTnv uno eEéTaon nepiodo.

'E€0da: Ta £€oda avayvwpilovtal oTa anoteAéopaTa ae dedouAeupévn Baon. O NANPWHEC NoU NpaydaTonolouvTal
YIa AEITOUPYIKEG MIOBWOEIC YeTapépovTal aTnv KatdoTaon Aoyapiaopou AnoTeAEOUATwV we £€€0da, KaTa To Xpovo
XPNOEWG Tou pigBiou.

6.2.14 TPOBAEWEIZ

H avayvopion Tov npoPAEWewv YiveTal, oUP@va HE TIC anamnoelg Tou AAM 37, otav o ‘OpAog pnopei va
dlapoppwaoel Hia afionioTn ekTiunon yia pia €0Aoyn VOMIKN I OUMPBATIKA UMOXPEWON, MOU gW@avifeTal wg
anoTéAEOA MPONyoUUEV@Y YEYOVOTWV Kal undpxel mBavoTnTa va anarn®si pia €kpor] nopwv MPOKEINEVOU
TaktonoinBei n unoxpéwon autr. O 'OpIAog dnuioupyei NPOBAewn yia enaxBei¢ ouPPBACEIC OTAV N AVAPEVOUEVN
w@éAeia nou Ba npokUWel and TIC CUPBACEIC QUTEG, gival HIKPOTEPN and Ta avano@EuKTa ££00a GUHHOPPWONG
npog TIC GUMBATIKEG unoxpewaoelc. O1 npoPAéwelg avadiapdpwong nepIAapBavouv noiveg and npowpn Angn
MIOBwOoewV Kal NANPWHEC anolnUIwoewy epyalodeviv Aoyw €E0dou and Tnv Unnpecia kai kataxwpouvTtal aTnv
nepiodo ekeivn nou dnuioupyeiTal yia Tov ‘OPIAO VOUIKN 1] GUMBATIKA DEOPEUON TNG TAKTOMOINGNG TNG NANPWHNG.
AanaveG OUVOEOMEVEG ME TIC ouvnBelic dpacTnpioTnTeG Tou Opilou Ot eyypagovtal wG npoPAéwelc. Ol
HaKponpoBeouec NPOBAEWEIG MIAG OUYKEKPIMEVNG UNoXpéwong npoadiopidovral PE TNV NPoegO@ANCn Twv
avapevOUeEV@V JEAOVTIKOV TAUIAKWV POV NMou agopoUVv TNV Unoxpéwarn, €xovrag AdBel unoywn Toug OXETIKOUG
KIvOUvouG,.

6.2.15 AANEIA

To kO0TOC davelgpoU avayvwpileTal wg €£000 TNV Nepiodo Nou NPayuaTonolsiTal cUNQwva Pe To AAM 23 «KoaTog
Aaveiopou». Ta daveia apyika avayvwpilovral oTo KOOToG nou ival n eUAoyn aia Tou daveiou nou Aappaveral,
Melwpévo e Ta €Eoda €kdoang nou oxeTiCovTal Pe To davelopd. METa Tnv apxikr avayvwpion, anoTIJmvTal oTo
avanooBeaTo KOOTOC Je TN YEBODO TOU NpayHaTikoU ENITOKIOU.

6.2.16 TAPOXEZ =TO NPOZQMIKO

TpEXOUOEG NAPOXEG : Ol TPEXOUTEC NAPOXEC NMPOG TOUG £pyalopévouc (EKTOG and NapoxeEG ANENG TNG EpYACIAKAG
OX€0NG) ot XpNua kal o €idog avayvwpilovral wg £€0d0 OTnV Xprion nou kataBaMovTal. e nepinTwon
ave€opAnTou nocoU, kaTd Tnv nuepopnvia oUVTA&nG Twv OIKOVOUIKWV KATACTACEWY, TO No0O auTd KaTaxwpeital
WG UMOXPEWON, V@ OTNV MEPINT®WON MOU TO NOCO TO OMoio KAaTaBAnBnke unepBaivel To NooO Twv NAPOXWV, O
‘OpINo¢ avayvwpilel To unepBaiov nood wg oToixeio Tou evepynTikoU (NponAnpwBév €£000) POVO kATA €KTAON
nou n nNponAnpwwr 6a odnynoel og Keiwan HEANOVTIK®Y NANPWH®V 1| OE EMNIOTPOT).

NMapoxég peTa Tnv €§080 and Tnv unnpecia : O Napoxec YeTd Tnv €000 anod Tnv unnpeoia nepiAappavouy,
TOOO NPOYPAUMATA KABOPIoHEVWV EI0POPWY OGO Kal NpoypauuaTa kabopiopevav napoxwv (defined benefit plan).

Mpoypappa KABopPICHEVWV EICPOPMV : Me Bacn To Npoypapupa KaBopICHEVWY EICPOPMY N UMOXPEWTN TOU
Opilou (vopikr)) nepiopileTal 0TO NMooo Mou €xel kABOPIOTE va €I0PEPEl 0TOV Popéd (AOPANICTIKO TAMEIO) Mou
dlaxelpileTal TIC €I0QOPEG Kal Xopnyel TIC napoxéG (OUVTAEEIC, 1aTPOPAPUAKEUTIKY nepiBaAwn, kTA). To
OeOOUAEUMEVO KOOTOC TWV MPOYPAUHATWY KABOPIOHEVWY EI0POPWY KATAXWPEITal w¢ £E0d0 oTnv nepiodo nou
agopa.

Mpoypappa kabopiopévev napox®v (defined benefit plan) : To npoypaupa kaBopIoPEVWY NAPOXWY ToU
Opilou a@opa OTn VOMIKI TOU UMOXPEWON YId KATABOAr OTO MPOCWMIKO €pdnag anolnuiwong Kata Tnv
nuUepounvia €€0dou kdBe epyalopévou and Tnv unnpeoia. H unoxpéwaon mnou KATaXwpPEITal oTovV ICOAOYIOHO
unoloyietar pe PBaon TO avagevopgevo npo¢ KaTdBoAry dedouleupévo dikaiwpa Tou KaBe  epyalOpevou,
npogfoPAnUévo oTnV Napoucoa afia Tou, O OXEDN HE TN XPOVIKN GTIYHN Nou avauéveTal va kataBAnBei n napoxn
auTtn. H déopeuan Tng kabopiopévng Napoxng unoAoyileTal eTnoIwG and aveEapTnTo avaloyioTr| JE TNV XPron TNG
MEBOdOU TNG npoBeBANUEVNG MIOTWTIKNAG Wovadag (projected unit credit method). Ta Tnv npog&ogAnon Tng
XPNOIKOMOIEITAl TO EMNITOKIO TWV PAKPONPOBECHWY OHOAOYWV Tou EAANVIKoU Anpoaiou. O 'OpIAOG avayvmpios TO
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unepBaMov peTall Tou 10% Tng napoloacg afiac OéopeucnG Kabopiopévwv napoXwv kai Tou 10% Tng
npayuaTikng agiag onoloudnnoTe neplouciakol OTOIKEIOU Tou NpoypdupaTog SiaipoUEVO |E TO QVAPEVOUEVO PECO
OPO TNG UNOAEINOMEVNG £pYACIAKNG NG TWV anacXoAOUUEVWY NMOU CUMHETEXOUV O€ AuTO TO NPOYPAUKa KATa TNV
nUEPOUNVia JETARaoNC kal okoneUel va akoAouBnael Tnv idia NOAITIKN avayvwpiong autav (corridor approach).

6.2.17 MizeQ:EI:z

MIOBWOEIC OTIC OMoieC, ouaIaoTIka OAol oI KivOUvol Kal ol w®EAEIEG TG 1010kTNaiag diatnpouvtal and Toug
EKHIOBWTEG Ta&ivopoUvTal WG ASITOUPYIKEG MIOBWOEIG. O AoINEG MIOCBWOEIC KATATAOOOVTAl WG XPNHATODOTIKEG
MIOOWOoEIG.  MANPWHEC MICBWHATWY BAcel AsiIToupylkwv HICOWOEWY KaTaxwpoUvTtal ota €5oda Pe Bacn Tnv
oTaBepn PEBOdO kaTa Tnv didpkeld TNG MioBwong. Meplouciaka aToixeia nMou KaTéxovral BAcel XPnNHATOdOTIKWV
MIOBwOoewV KaTaxwpoUvTal w¢ NEPIOUCIAKA OTOIXEI TNG TaIPIAC ANOTIM®KEVA, KATA TNV auvaywn Tng Hiobwaong,
oTnv gUAoyn a&ia Toug | EpOgoV gival HIKPOTEPN oTnV napouca afia Twv eAAIOTWV NANPWTEWV HICBwUATWY. H
OXETIKI UMNOXPEWON OTOV EKUIOOWTN) KATAXWPEITAI OTOV ICOAOYIOUO WG UNOXpEwan and XpnuatodoTikn Wiobwan.
O1 HIoBWTEG NANPWHEC HEPICOVTAI OE XPNHATOOIKOVOUIKO £E0D0 Kal O£ KATABOAN UNOXPEWONG KE TPOMNO MNou va divel
oTaBepO €MITOKIO OTO EKACTOTE UMOAOINO TNG UNOXPEWONG. TO XPNHATOOIKOVOUIKO €000 KaTaxwpeiTal oTa £€oda
€av oxeTiCeTal AUeca ME MEPIOUCIAKO OToIXEio. EIonpdgeic nmou npokUMTOUV anod ASITOUPYIKEG HICOWOEIG
KaTaxwpoUvTal w¢ €00da e Bacn Tnv atabepn uEBodo kata Tnv diApKeld TNG HioBwong. Ta nood nou ogeilovTal
and HIoBwTEC BAoEl XpNUATODOTIKWV MIOBWOoEWY KATAXwpPoUVTAl WG anaitnoeliG Je nocd ico pe Tnv Kabapn
enévduan otnv Hiobwarn. Ta oXeTikd £€00da kaTaxwpoUvTal 0Ta anoTeAéoUATa e Tpono nou va divel pia aTabepr),
dlaxpovikd, anodoan eni TnG ekAaToTE aveEOMANTNG kabBapng enevduang Tng eTaipiag.

6.2.18 ®oproz EIZ0AHMATOZ & ANABAAAOMENH ®OPOAOIIA

O @Opog €1000NKATOG anoTeAsiTal and TOUuG TPEXOVTEG (POPOUG, TOUuG avaBaAAOpevoug gopoug, dnAadn TIG
(POPONOYIKEG nIBapUVaEIG 1 eEAappUVOEIC MOU OXETICOVTAl JE TA OIKOVOUIKA O(EAN MOU MPOKUNTOUV OTNnV NePiodo
alAa éxouv ndn katahoyiaTei 1 Ba kataAoyioTouv and TIC POPONOYIKEG APXEC O OIAPOPETIKEG NEPIODOUC, Kal TIG
NPoBAEYEIG yIa NPOTBETOUC (POPOUG MOU EVOEXETAI VA NPOKUWOUV O EAEYXO aAMoO TIC POPOAOYIKEC apXEG. O (pOpog
€1000NUATOG avayvwpileTal oTnv KaTtdoTaon OUVOAMKWV €00dwv TnG nepIddou, TOOO Ekeivog Mou agopd
OUVAAAaYEG Mou kaTayxwpnenkav aneudsiag arta idia ke@aAiaia 600 Kal EKEIVOC MOU apopd OTA AnoTEAECHATA TNG
nepiodou. O TpEXWV (POPOG EI00DNKATOC APOPA TOV POPO  £Mi TWV POPOAOYNTEWV KEPDWV TWV ETAIPIQV MOU
nepIAapBavovTal aTnyv gvonoinon, Onws avapop@wdnKav cUPP®VA WE TIC andiTroEIG TwV POPOAOYIKWV VOUWY, Kal
unoAoyioTnke PE BACN TOUG IGXUOVTEG (POPOAOYIKOUG GUVTEAECTEG TWV XWPWV MoU dpacTnplonoloUvTal ol ETAIPIEG
Tou opidou. O avaBaAdPevog QpOpog €I00dNPATOG UNMOAOYIZETAl XPNOIKONOIOVTAG TNV HEBODO TNG UNOXPEWONG, OF
OAEG TIG NPOCWPIVEG DIAPOPEC, KATA TNV NUEPOUNVIa Tou I00AOYIOMOU, WETAEU TNG QopoAoyiKnG BAoNG Kai TNG
A\oyIOTIKNAG a&iag Twv NEPIOUCIAKWY OTOIKEIWV KAl UNOXPEWOEWY. Ol aVaPEVOUEVEG POPOAOYIKEG EMNTWOEIG ANo TIG
NPOCWPIVEC (POPOAOYIKEG OlapopeG npoadiopifovral kal gpgavifovral €ite WG avaBaMOPEVEG (POPOAOYIKEC
UMOXPEWOEIC, €iTe WG avaBal\opeveg anaitnoel. O avaBalopevog gopo¢ npoodiopileTal e BAon Toug
(POPOAOYIKOUG OUVTEAEGTEG MoU 10XUOUV KATA TNV nuepounvia Tou 16oAoyiopol. Or avaBaANOHEVEC (POPOAOYIKEG
anaiToeig KataxwpoUvTal yid OAEC TIG (POPOAOYIKA EKNECTEEG MPOOWPIVEG JIAPOPEG Kal TIG HETAPEPOHEVEG
(POPONOYIKEG {NMUIEC KATA TNV €KTAoN nou niBavoloyeital 0TI Ba undpyxouv JEANOVTIKA opoloynTéa KEPDN EvavTl
TWV OMoiWV N E€KNECTEQ NPoowpPIVN dlapopd evdEXeTal va agonoindsi. H AoyioTikn afia Twv avaBalopevwy
(POPOAOYIKWV anaITHOEwV avabewpeital oe kABe nuepopnvia I0oAoyiodoU kal HeI®vETal oTo Babud nou dev
niBavoloyeital 0TI 6a unap&ouv PopoloynTea KEPDN EvavTl TwV OMNoiwv va Xpnalphonoindei HEpog ) To gUVoAo Twv
avaBarOPeVmV QOPOAOYIKGOV andIThOEwV.

6.2.19 ZYNAAAATEZ ZE SENA NOMIZMATA

Ta OTOIXEId TWV OIKOVOMIKWV KATAOTACEWV TWV £TAIPIOV TOu OWIAOU emIMETpoVTAl BACEI TOU VOUIOWATOG TOU
NPWTEUOVTOC OIKOVOMIKOU NePIBANAOVTOG, 0TO onoio Asiroupyei o ‘OpIAog (AeIToupyikod vOpioua). Ol eVOMoINHEVEC
OIKOVOMIKEG KATAOTACEIG NapouaialovTal o€ Eupw, nou €ival To AsIToupyikd VOUIOWA Kal To VOUIoHa napouaciaonc
NG UNTPIKAG ETaipiag kal 0Awv Twv BuyaTpikwv TNG. KEéPDn kal ouvalaypaTiKEG dIagopES ol onoieg NPOKUNTOUV
andé Tnv ekkabdpion TETOIWV OUVAAMaywv Katd Tnv OIApKeld TnG MeEPIOdOU Kal anod Tnv MeTATponn Twv
VOMIOUATIKOV OTOIXEIWV Nou ekppalovral o€ EEVo VOMIOWA HE TIG 1I0XUOUCEG ICOTIHIEG KATA TNV NUEPOMNVia Twv
OIKOVOMIKOV KATAoTACEWY, kataxwpouvTtal oTnv KataoTaon Aoyapiacpol ANoTEAEOUATWY.

O1 ouvaA\aypaTikeG SIapopeG ol onoieg NPOKUNTOUV and HETATPOMN OIKOVOUIKWY KATAOTACEWY EKUETAMNEUOEWV
€EWTEPIKOU avayvwpilovTal O anoBeuaTiko TNG Kabapng B€ong MECW TNG KATACTACNG TWV AOINMV ZUVONK®OV
Eocodwv.

6.2.20 XPHMATOOIKONOMIKA MEzA

XpNHAaTooIKOVOHIKA HETA anoTIHMMEVA oTNV eUAoyn adia

O! XPNHATOOIKOVOUIKEG ANAITOEIG KAl Ol XPNHATOOIKOVOUIKEG UMOXPEWTEIG OTOV I00AOYIONO nepIAapBavouv Ta
OlaBgoida, Ta Xpeoypad, TIC AOINEC ANAITHOEIC, TIG CUMMETOXEC, TIC PpaxunpOBeoPeC kal HAKPONPOBEoUEG
UMOXPEWOTEIC.
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Ta XpnUATOOIKOVOUIKA WEod napoucialovral we anaiTroelg, UNOXPEWOEIG I} OToIXeia TG kabapng B€oewe, Baocel
TNG 0UTIAG Kal TOU NEPIEXOHUEVOU TWV OXETIKWV CUHBACEWY ano TIG onoieg anoppéouv. TOKol, PepiouaTa, KEPON 1
{nUiec Nou MPOKUNTOUV and Ta XPNHUATOOIKOVOUIKA MPOoidvTa Nnou XapakTnpilovTal w¢ anaitnoei§ 1 UNOXPEWTEIG,
AoylioTikonoloUvTal w¢ €00da 1| €E0da avTioToixd.

O 'OpIhoG Bewpei OTI o1 afiec OTIC OMOIEC TA XPNMATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIQ Kal XPNHATOOIKOVOMIKES
UMNOXPEWOEIG £XOUV avayVWPIOTEl OTIC OIKOVOUIKEG KATACTACEIG OevV dIAPEPOUV OUTINIWG TWV EUAOYWY aglnV.

6.2.21 AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

O Mapdayovreg XpNHATOOIKOVOMIKOU KIV3UVOU

O 'OuiINoG €KTiBeTAl Ot OIAPOPOUC XPNHATOOIKOVOMIKOUC KIVOUVOUG OUMMEPIAAUBAVOUEVOV TV anpoBAEnTwv
OIOKUPAVOEWV OUVAAAYMATIKGOV ICOTIMIOV KAl EMITOKIWV, KIVOUVWV ayopdc, MOTWTIKWV KIVOUVWV Kal KIVOUVWV
pEUOTOTNTAG. To GUVOAIKO NpOypapua diaxeipiong KIvOUvou Tou OWIAOU £XEl GTOXO va €AAXIOTOMOINCEI TIG MBAVEG
OUGOHEVEIG ENINTWOEIC AUTWV TWV JIAKUPAVOEWY OTN XPNHATOOIKOVORIKT anodoon Tou Opilou.

H noAimikry Tng diaxeipiong Tou kivdUvou e@apuoletal and Tnv dioiknon Tou Opilou n onoia a&oloyei Toug
KIVOUVOUG Mou OxeTifovTal Pe TIG dpacTnpiOTNTEG Kal TIG A€IToupyieG Tou kal npoBaivel g OXeSIAOUO TNG
HeBodohoyiag e enmAoyn TwV KATAAMNAWY XPNHATOOIKOVOUIK®Y NPOoIOVTWY Yid TNV HEiwaon Tou KIvOoUvou.

Ta XpnUATOOIKOVOUIKA NPOIOVTA nou  Xpnoldonolsi o 'OpIAoG anoTeAoUvTal KUPIWG and Katabeoelg o Tpaneleg,
oUVaA\ayeG o€ EEvo VOUIONA O€ TPEXOUOEG TIMEG I} NPoBeoIaka ouKBOAala HEANOVTIKNG eKNANPWONG, TpanedikoUug
Aoyapiaopouc unepavainyng, AoyapiacpoUg EIoNPAKTEOUC Kal NANPWTEOUC.

> ZuvaAAaypaTIKOG Kivduvog
H €kBeon Tou Opilou ot cuvalaypaTikoUg KIvOUVOUG MPOEPXETAl KUPIWG amnod UMAPXOUTEG 1 MPOCOOKWUEVEG
TAMIOKEG POEC O EEVO VOMIOUA (£10aywYEG — €EAYWYEG). € MEPINTWON ouVAaAAQyHaTIKoU KIvOUVOU MOU danoppeEel
and MEANOVTIKEG €EUMOPIKEG OUVAANAYEC Kal avayvwpioPEva OToIxeid evepynTikoU Kkai nadnTikoU, n eTaipia
xpnoluonoiei cupBOAala PEAOVTIKNG EKNANPWONG EQOCOV anaiTeital. Ta KUupIOTEPA VopiopaTa ouvaAAaymv oTov
‘OpiAo €ival To Eupw kal To doAdpio H.M.A..

> Kivduvog TIpoV
O 'OpINog dev €xel TNV KATOXI TOU SIanpaydaTeloipa Xpeoypada Kal GUVENQG OV eKTIBETAI O KivOUVO WETABOANC
TWV XPNUATIOTNPIAKWV TIHWV XPEOYPAPWV. O 'Opihoc  ekTiBeTal KkupiwG ot WeTABOAEG TG afiag Twv

EMNOPEUPATWV NMOU NPONBEVETal Kal WG €K TOUTOU NPocappoleTal avaloya n NoNITIKR anoBeddTwv Kal n EUNopIKN
ToU MONITIKA. Tla TNV avTIeT®nIon Tou KivdUvou Tng anafiwong Twv anoBepdtwv Tou o ‘OpIAog epapuodlel pia
opBoloyikn diaxeipion kal dloiknon autwv, nou NpooPAEnel oTnv ano@uyn SIakpaTnong anoBepdTwy Peyalou
Uyouc. e axéan He Tov T{po TNG €Talpiag To UWOG TwV anobeudaTwy cival 101aiTepa XapnAo. ZTOXOG HAG €ival N
ehayioTonoinon TOU XPOVOU NApapovig oTnv anodrikn Twv dnobsudTwv Jag woTe va anoPakpUVETal 0 KivOuvog
NG ana&inong Twv.

> Kivduvog eniTokiou

Ta AeiToupylka KEPDN Kal TAPEIOKEG poéC Tou Opilou ennpedlovral and WETABOAEC OTIC TIMEC TWV EMITOKIWV.
MoNiTikA Tou Opikou €ival va napakoAouBei SlapKWG TIG TACEIG TwV EMITOKIWV KABWG kal Tn JlApKeld TwV
XPNHATOdOTIKWV avaykwv. Enopévwg, ol ano@dceig yia Tn didpkelad kabwg kal Tn oxéon WeTal oTabepou kal
KUHAIVOPEVOU KOOTOUG £VOG VEOU daveiou, AapBavovTal EExwpIoTd yia KABe NePINTWOoN Kal 0€ KABE XPOVIKNA OTIYHN.
Q¢ €k TOUTOU, N NAEIOVOTNTA TWV BpaxunpdBeopwy daveiny €Xouv ouVaPOEl e KUUAIVOPEVA EMITOKIA.  ZUVEMKG
avahoya We Ta ekaoToTeE enineda kabapou davelopou, n MeTaBoAn Twv enitokiwv Baong daveiopol (EURIBOR) éxel
avaloyIkn ninTwaon ota anoteAéopaTta Tou Opidou.  H ouvexng kal NpooexTIKn napakoAolBnon dlaxeipiong Twv
METABOAWV TWV TIHWV EMITOKIOU, MEIQVEI ONUAVTIKA TIC EMINTWOEIG €nNNPeacyol Twv KeEPDWV anod  TIG
BpaxunpoBeopeg MBaAveG SIAKUPAVOEIG TWV EMITOKIWV.

> MoTWTIKOG Kiviuvog

O 'OpiINog  dev avTIMeTWNICEl onEAavTikoUug MIOTWTIKOUG KIvOUvous. Ol anaitnaoeig and neAdTeg npoépxovral ano
eupeia neAatelakn BAcn. ZnUavTikd NOCOOTO TWV ANAITNOEWY NPOEPXETAl and Tov Tpanelikd Topéa Kal dnuoaio
Todéa. EmnpdoBeTa, n  XPNUATOOIKOVOUIKN KATACOTAON Twv NEAAT®V NapakoAouBeital  dlapkaw¢  Kal
enavanpoodiopileTal avaloya e TIC VEEC CUVONKEG.

O 'Opidog, a&ioMoyei TNV MIOTOANNTIKA IKAvOTNTA TOU KABE NEAATN €iTe Yéoa anod aveEdpTnTn apxn eite
AauBavovrag un' Own TNV OIKOVOMIKN TOU KATAOTAGN, NPONYOUHEVEG CUVAAAGYEG kal AAAEC NApApETPOUG Kal
eAEYXEl TO HEYEBOC TNG NAPOXNG NICTWOEWV KABWG Kal Ta NIOTWTIKA 0pia TwV Aoyaplacpov. Ta moTwTIKA opia
Twv neAaTwv kabopilovral BACEl EOWTEPIKWV N EEWTEPIKDV aglohoynoswv oUPGvVA NAvra Pe Ta Opla Mou EXEl
kaBopioel n Aloiknon. Aedopévou OTI N DUCHEVAC OIKOVOUIKN KATAOTAGN TNG EYXWPIAc ayopdc HETA TNV eNEAEUON
TNG OIKOVOUIKNG KPiong €ykupovel KIvVOUVOUG yia TuxOv enio®AaAeleg, n dloiknaon ekTIUa OTI éxel Béoel Ikavoug
KNXaviopoUg avTIMET®NIONG AUTV.
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lMNa edikoug NIoTWTIKOUG KIvEUvoug yivovtal npoBAewelg yia {nuigg anod ana&jwon.  Aaypdvovrtag un’ own TN
d1apBpwaon Tou nehatohoyiou Tou Opilou kal TNV £kBe0n TOU OE KIVOUVOUG PEUCTOTNTAG EKTIMOUKME OTI dev Ba
QVTIYETONIOOUYE ONUAVTIKOUC MICTWTIKOUG KIVOUVOUG.  H peETaxpovoAOynon Twv €Ionpatewv anoTeAei éva BEua
npo¢ dlaxeipion TO Onoio OPWC Oev OUVOEETAI ME TNV MICTOANMTIKN IKAVOTNTA TWV OPEIAETQV MHac. Ma Tnv
ehayioTonoinon Tou nIoTwTIKOU KivOUvou oTa AiaBéoiua kal Tapelakd 1oodUvaga o 'Opihog oTo nAaioio
EYKEKPIMEVV NMONITIKWV anod To AloiknTiKG ZupBoUhio, B€Tel dpia aTo Nood nou Ba ekTiBeTal.  Eniong 6cov apopd
Ta npoiovta katabéocwv, o 'OpINOG, OUVAAAOOETAl POVO WE avayvwpiopéva XpnUATonioTwTiKG 19pUpaTa
MoTOANMTIKAG dlaBadpuiong.

> Kivduvog peuoToTnTag

H peuoToTnTa TOU OMIAOU ENITUYXAVETAI TOOO HECW TWV PEUCTWV JIABETiwV Tou, 000 Kal HEOW TWV UNApXOVTWY
NIOTWTIKOV Opiwv HE TIC ouvepyalOUeveg Tpaneleg e NapaAnAn  SiUpuvon Twv opiwv auTwv OTav anaiteital
NEPETAIpW XPNHATOdOTNON YIa £pya €1dIkou TUMou (XpnuUatodoTnon on a project basis). H guvexnc ouvepyacia
Kal n apiotn oxéon nou diaTnpoUUE We Ta MeyaAUTEPA MIOTWTIKA 1IDpUKATA TNG XWPAG, MAC €Eaopalilel IKaveg
NIOTWTIKEG YPAMMEG YIA TNV XPNHATODOTNON TWV ENIXEIPNHATIKOV HAG NAAVOV.

O oTpaTnyikog oxedIacpog Hag opiel T Hopen TNG XpnHaTodoTnong (BpaxunpoBeoung — HakponpoBeopng) Kadbwe
Kal Ta gpyaAeia Ta onoia xpnoigonoioUpe. O daveiopdg nepidauBavel Ta unohoina Twv daveiwv (aveEoeAnTo
KEQAAAIO) Ye 0TABEPO Kal KUPAIVOUEVO EMITOKIO OTO TEAOG TNG NEPIGDOU OUV TOUG DEDOUAEUHEVOUC TOKOUG HEXPI
™V ANEN.

> Alayeipion kepalaiou
O npwTapyIKOG 0TOXOC TNG dlaxeipiong kegahaiou Tou Opilou eival va eEaopalioTei n diaTPNon TNS UYPNANG
MIOTOANMTIKAG Tou JIaBABMIONG Kal TwV UYIMV JEIKT®V KEQPAAdioU, WOTE va HNopouv va unoaTtnpilovTal kai va
enekTeivovTal ol dpacTnpIOTNTEG Tou OpiAou.
H noAimikry Tou OpiAou eival va dlaTnpriogl ToUG OTOXOUG HOXAEUoNG cUMpwva e éva npo®ih uwnAol eminédou
(PEPEYYUOTNTAC.

> Moinoi AsiToupyikoi Kiviuvol

H Aioiknon Tng eraipiag £xel e€ykataoTnoel afionoTto oUoTNUA €0WTEPIKOU €AEyXOU Yid TOV  EVTONIOHO
OUOCAEITOUPYIQV KAl €EQIPECEWV OTA NAQIOIA TWV EPNOPIKAV TNG £pyacimv. Oi aoPaloTIKEC KAAUWEIG NEPIOUTiag
Kal Aoinwv KivoUvwv KpivovTal enapkeic. O ‘Ouhog kai n ETaipia dev Ba avTIET®NIGOUV anUAavTikoug KivoUvoug
0TO BpaxunpoBeopo YEVIKOTEPA XPOVIKO opilovta. H eEeIdikeupévn Texvoyvwaia Tng Taipiag kal Tou opilou, n
OUVEXNC €NEVOUCN OfE ApTia €EEIDIKEUPEVO  avBp®Ivo SUVAMIKO KAl Ol IOXUPEG UMOJOMEC OE OUVOUAOMO HE TNV
avanTugn véwv npoiovtwv BonBouv kal unooTnpifouv Tov ‘OpIA0 £TOI WOTE va €ival SIApKWE avTaywviaTikog Kal va
Olei0dUEl O€ VEEC ayopEC, NePIOPICoOVTAG TOUG KIVOUVOUG TOU avTaywvioTikoU opilovTa.

EninpooBeTa, ol ouveXWS NpooaplolOUEVEG OTO VEO EMIXEIPNUATIKO NEPIBAAOV JOMEG HAG O ouvOUACHO HE TO
onuavTikd UYWoC TWV AVEKTEAEOTWV £PywV  HAg divouv To dikaimpa va nioTeloupe OTI B6a avTanokpiBoUPe OTIC
avaykeg TNG KpioIung Xpovidg nou diavUoupe TOGO anodoTikd 600 Kal MoIoTIKA.

7 ZHMEIQZEIZ TQN ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN

7.1 OIKONOMIKEZ MAHPO®OPIEEZ KATA TOMEA
QC ENIXEIPNUATIKOG TOUEAC opileTal kABe dlakekpIEvo TURKA Tou Opihou kal TG ETaipiag To onoio diaBeTel ayada
Kal Unnpeoieg, Ta onoia UNOKeIvVTal o€ dIapopeTIKOUG KIVOUVOUC Kal anodOaoEIG anod ekeiva AAAwV TOPEWV.

Mewypa@ikdC TOPEAG €ival éva OlaKekpIPEVO TUNUA Tou Opidou kal Tng ETaipiac To ornoio diaBeTel ayaba kai
UNNPECIEG HEDA O€ £&va OUYKEKPIUEVO OIKOVOUIKO NePIBAMOV TO 0noio UMOKEIVTAl € dIaPopeTIKOUG KIVOUVOUG Kal
anoddoeig and ekeiva Topéwv nou AeimoupyoUv o€ AAAa olkovopikd nepiBaAhovta. O ‘Opidog kai n Etaipia
napakoAouBoUv kal Napouacialouv Toug TopEIG he BAan Ta NwAoUPEVA NPOIOVTA Kal TIG NAPEXOHUEVEC UNNPETIEC,

Q MpwTel®V TUNOG NAnPoPOopnonG — Enmixeipnuartikoi Topeig
O 'OpiAog dpacTnplonolgiTal KUpiwg oToug KATwBI TopEiG:
o  Texvohoyikég Auoeic & unnpeoieg (Value Added Solutions)
o 2UvBeta Epya (Integration),
o  AiKTUO PETAN®ANONG KIVNTNG ThAEPwViac.

H kaTavopn TwV eVOMoINUEVMV anoTEAEOUATWV XPHONG ava TOUEA EMIXEIPNUATIKNG OpacTnpioTNTAg avaAUeTal wg
€gng:
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nood ekppaocpéva o XIA. €

MNwAnoeig

MIkTa anoteAéopara

AnoTeAéopara Mpo Popwv
XpnHATodoTIKAV & ENEVOUTIKOV
anoTeAECHATOV & ANOOPECEMV
AnoTteAéoparta Mpo Popwv

Képdn peTA and popoug

Texvoloyikég AUOEIC &

unnpecisg
31.03
2012 2011
9.366 7.663
3.487 2.265
789 740

‘OpiAog

31.03

ZuvleTa £pya

METABOAH
%
N
=]
=
N
N
(=]
(=9
(-
METABOAH
%

22,22 1.380
53,95 281

6,62 121

929 48,55
216 30,09

97 24,74

O AeguTepelnV TUNOG NANPOPOPNONG — Fewypa@ikoi Topeig
O 'OuiNog dpacTnpionoleitTal oTo WeyaAUTEPO NMooooTo Tou oTnv EAAGSA, xwpa AsiToupyiag Tng HNTPIKNG
eTaipiac, ekTd¢ and Tnv Buyatpikn etaipia «SPACE HELLAS CYPRUS LTD», n onoia £xel €dpa otnv Kunpo kai
TN OuyaTpikr autng «SPACE HELLAS SYSTEM INTEGRATOR S.R.L.» n onoia éxel £€dpa otnv Poupavia, pe
avanTuooOleveG dpacTnpIOTNTEG AAAG OXI ONMAVTIKEG OE OXEDN KE TNV oAOTNTa Tou OpiAou.

7.2 ‘AAAAEz0AA EKMETAAAEYZHZ

Mivakag AMwv Ecodwv EkpeTaleuong:

nooa ekppaocpéva o€ XIA. €

'Ecoda and Mapoxr YNNpeoiav o€ TPIToug

'Ecoda and Evoikia akiviTwy

Enixopnynoeig

Aoind ‘EkTakTa & avopyava £0oda

SUVANaYHATIKEG DIaPOPECS

2UvoAo AAwV Ec0dwv EKHETAAAEUONG

7.3  AEITOYPIIKA ‘EZ0AA
Ta 'EE€oda AioiknTikng Asitoupyiag, Ta 'E€oda Asitoupyiag Epeuvwv & AvanTtuéng kar Ta 'EEoda AidBeong
napouaciacav Hikpr METaBoAn katd 5,02% évavTi TnG nponyoulevng Xprong.

Mivakag Asiroupyikav EEGdwV :

nooa ekppacpéva os XIA. €

ApoiBéc kal €50da NPocwNIKOU

ApoIBEg kai €€0da TpiTwv
Mapoxeg TpiTwv

®opol - TEAN

Aiapopa £€o0da
AnooBEoeig

MpoBAEWeIC

ZUvoAo AsIToupyiK®V EE00wV

AikTUuo pETAN®ANCNG
KIVNTAG TNAEQWviag

31.03
2012 2011
570 | 665
203 | 233
44 44

METABOAH
%

ZuvoAa
31.03

2012 2011
11.316 9.257
2.971 2.714
954 881
223 164
135 110

ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ
01.01- 01.01- 01.01- 01.01-
31.03.2012 31.03.2011 31.03.2012 31.03.2011

0 1 0 1
24 32 25 32
18 0 18 0

0 2 0 2
43 116 43 116
85 151 86 151

ENOMOIHMENA *TOIXEIA
01.01- 01.01-

31.03.2012 31.03.2011

1.300 1.291

246 202

351 345

36 33

151 163

141 130

56 8

2.281 2.172

21

MeraBoAn
%

0,70
21,78
1,74
9,09
-7,36
8,46
600

5,02

ZTOIXEIA ETAIPIAZ

01.01-

1.

31.03.2012

277
238
336

36
146
141

56

2.230

01.01-

31.03.2011

1.

291
197
345
33
163
130
8

2.167

MeTaBoAn
%

-1,08
20,81
-2,61

9,09
-10,43
8,46
600

2,91

SPACE

H E L L A S

METABOAH
%

i

N
\\DN
AN
N D

8,29

35,98
21,62
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7.4 'AAAA ‘Ez0AA EKMETAAAEYZHE
Mivakag ANMwv EEOdwV EkueTaNMeUONG:

ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAS
01.01- 01.01- 01.01- 01.01-
nooa ekppaocpéva o€ XIA. € 31.03.2012 31.03.2011 31.03.2012 31.03.2011
‘ExTakTa & avopyava £€oda 33 13 33 13
SUVANaYHATIKEG DIaPOPES 12 11 12 11
MpdBAewn MICPAA®V anaIToswy 7 2 7 2
‘ExTakTeg nMIEG 0 4 0 4
ZUvoAo AAwV EE0dwvV EkpeTdAAguong 52 30 52 30

7.5 ®opPoz EIz0AHMATOZ
O @Opoc 0 onoiog eNIBAPUVE TNV KATACTACH CUVOMK®V £000WV avaAUETal we €ENG:

Dopog Eicodnparog ZToixeia Opilou Zroixeia ETaipiag

ZHMEIQIEIZ

nooa ekppacpéva o XIA € 31.03.2012 31.03.2011 31.03.2012 31.03.2011

Tpexwv POPOG €100dNHATOG -53 -14 -45 -
MpoBAEWEIC yia DIAPOPEC POPONOYIKWV EAEYXWV 0 -4 0 -4
AvaBaM\OPEVO! (POPOI EI00DNUATOG OTO AMNOTEAECHA 5.7.20 -35 -36 -38 -36
ZUvolo -88 -54 -83 -40

Me Tnv e@appoyn Tou VEou popoAoyikoU Nopou 3943/2011 o auvTeAEOTNG POPOU €I00DNKATOC DIAUOPPWVETAl O
20% ano To 2011 kai ePeEnG. O avaBarAOpeVEC POPONOYIKEG aNAITNOEIC KAl UNOXPEWOEIG EXOUV ENIKETPNOEI PE TN
XPron TwV (POPOAOYIKWMY CUVTEAECTWV Nou Ba eival og 1oxU Tn Xprion Mou auTec Ba KkaTaoTouv OpIoTIKECG. H
EMnVIK) @opoAoyIKr vopoBeaia Kal ol OXETIKEG SIATAEEIC UNOKEIVTAl OE EPUNVEIEC ano TIC (POPOAOYIKEG APXEG Kal T
dloiknTIka dikaoTipid. O1 dNAWOEIC POPOU €I00DNKATOC KATATIBeVTAl O €TNOIA BACN, AAA Ta KEPDN 1| ol {NHIEG
nou dnAwvovTal yia GopoAoyIkoUg okomnouUg £wg kal TNV OIKOVOMIKN Xprion 2010 napapévouv npocwpivd €wg 0Tou
0l (POPONOYIKEC APXEG EEETATOUV TIG POPOAOYIKEG dNAWOEIG Kal Ta BIBAia Tou popohoyoUpevou Tn OTIYUA KaTa Tnv
onoia 6a ekkaBapioBoUv Kal Ol OXETIKEGC (POPOAOYIKEC UMOXPEWCEIC. Ol POpoAoYIKEG {nuieg, oTo Babud nou
avayvwpilovTal anod TIG POPOAOYIKEG ApXEC, MNopoUV va Xpnaoihonoinbouv yid ToV CUMWNPIOHO KEPOWV TWV MEVTE
ENOMEVWV XPOEWV MOU akoAouBouv Tn Xprion oTnv onoia npayuaronomnénkav. ZUpewva e TIG dIATAEEIC TNG
EMNVIKAG @opoAoyIknG vopoBeaiag, ol eTaipieg kaTaBaAouv kaBe XpOvo npokaTaBoAr popou €I00dRKaTog
unoAoyiZOpEVN €Ni TOU (POPOU EICODNIATOC TNG TPEXOUOAC XponG. KaTa Tnv ekkaBapion Tou pOpou TNV ENOHEVN
Xpron, Tuxov unepBal\ov noad NpokaTaBoAnG EMOTPEPETAl TNV £TAIpia PETA and QopoAoyikd Eeyxo. Ano Tnv
oIKovOUIKN xprion 2011 kar YeTd o popoloyIKEG dnNAwoEeIG unokerTal oTn diadikaaoia ékdoong ‘EkBeong ®opoAoyikng
SUHHOPGWONG (ONwG NEpIYPAPETAl NAPAKATW).

'EKOE0N ®OPOAOYIKNG SUHHOPP®WONG

Ma Tnv xprion 2011 kai evreuBev, oI EAAnvikéG Avavupeg ETaipieg kal ol ETaipeieg Mepiopiopévng EuBuvng nou ol
ETNOIEC OIKOVOMIKEG TOUG KATAOTACEIC €AEyXOVTAl UMOXPEWTIKA, UMOXpeoUvTal va AapBavouv «ETraoio
MoTonoinTIKG» Mou npoBAEneTal otnv § 5 Tou dApBpou 82 Tou N.2238/1994, To onoio ekdIdeTAl PETA aANoO
(POPONOYIKO €AeyXo nou Odievepyeital and Tov NOYIMO EAeyKTr) 1} EAEYKTIKO ypaQeio Mou €AEyXEl TIG ETNOIEG
OIKOVOMIKEG KATAOTACEIC. KaTtomv oAokANpwong Tou gopoloyikoU eAéyxou, o NOMIMOG EAEYKTNG 1 AEYKTIKO
ypaeio €kdidel oTnv eTaipeia «EkBeon ®opoloyikng SUPHOPPWONG» Kal OTn ouvexeld o NOMIMOG EAeykTng N
ENEYKTIKO YPAPEIO TNV UNOBAAEI NAEKTPOVIKA 0TO Yroupyeio OIKOVOUIK®Y TO ApyOTEPO EVTOC DEKA NUEPWV aAMO TNV
KATAANKTIKr NUEPOMNVia €ykpiong Tou I00AoyIoHoU TNnG eTaipiac ano Tn levikn Zuvéleuon Twv Metdoxwv. To
Ynoupyeio Oikovopikwv Ba enmAEEel Oeiyda €Talpiv TOUAAXIOTOV TNG TAENG Tou 9% via €AeyXo ano TIC apHOdIEG
€AEYKTIKEG UNNpeoieg Tou Ynoupyeiou. O €Aeyxog auTog Ba npénel va oAokAnpwOei o diacTnua OxI apyoTEPO TWV
OEKAOKT® WNVavV and Tnv nuepounvia unoBoAng Tng «EkBeonc ®opoAoyiknG ZUMHOPPWONS» OTo Ynoupyeio
OIKOVOUIK®V.

7.6 IAIOXPHZIMOMOIOYMENA ENzQMATA IMArIA ZTOIXEIA

2a¢ napaBEToupe MIVAKEG TV 1510XPNOIHONOIOUHEVOV EVOMHATOV NAyimv OTOoIXEi®V Tou Opidou kal TnG
eTaipiac:
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1310xpnoiponoloUpeva Evompara nayia oroixeia Opilou:
nood ekppacpéva o€ XIA. € Mny/Ta-TExV. . SGvoho
o q : EninAa & 2
mneda- Kripia-Texv. €YK/0EIG & Metapopika e Evowpatmv
oIKOneda ‘Epya AoInog Pny/kog Héoa eEon )\lo:jbq nayiov
€EonNIopoOG GTOIXEIWV
A&ia ktriong 01.01.2011 1.955 6.864 5.036 219 2.354 16.428
MpoaoBrkeg Xpriong / TAKTOMOINGTEIG 0 1 55 0 3 59
MeIOoEIG Xpriong 0 0 12 0 8 20
A&ia ktriong 31.03.2011 1.955 6.865 5.079 219 2.349 16.467
Anooéoeig 01.01.2011 1} 1.096 2.352 34 1.653 5.135
AnooBETEIC XProNG 0 63 83 3 43 192
Meinoeig AnooBéoewy Xprong 0 0 8 0 8 16
ZUvoAo AnooBéocswv 31.03.2011 0 1.159 2.427 37 1.688 5.311
AvanooBeoTn A&ia 31.03.2011 1.955 5.706 2.652 182 661 11.156
A&ia ktriong 01.01.2012 1.955 6.910 5.290 328 2,477 16.960
MpooBnKeg XpronG / TAKTOMOINTEIG 0 1 273 9 13 296
MeIOOEIG Xpriong 0 0 1 0 1 2
AEia kTiiong 31.03.2012 1.955 6.911 5.562 337 2.489 17.254
Anoopéoeig 01.01.2012 1} 1.348 2.728 154 1.893 6.124
AnooBEoeig xpriong 0 63 88 4 34 189
Meimoeig AnooBETEwY Xpnong 0 0 0 0 1 1
ZUvoAo AnooBéocswv 31.03.2012 0 1.411 2.816 158 1.926 6.312
AvanooBeoTn A&ia 31.03.2012 1.955 5.500 2.746 179 563 10.942
I810xpnoigonoloUpeva Evoopara nayia oroixeia ETaipiag:
nood exppacpéva e XIA. € Mnx/Ta-TEXV. SIS Z0voho
rmneda- KTipia-Texv. EYK/OEIG & MeTagpopika Aoind EvoopaTtov
olkoneda ‘Epya AoInog pny/koG péoa S nayiov
\ eEonAiopog .
€EONAIOHOG OTOIXEIOV
A&ia kTiong 01.01.2011 1.955 6.864 5.036 219 2.354 16.428
MpooBKeg XpronG / TAKTOMOINTEIG 0 1 55 0 3 59
MeIOOEIG Xpriong 0 0 12 0 8 20
A&ia ktriong 31.03.2011 1.955 6.865 5.079 219 2.349 16.467
AnooBéoeic 01.01.2011 0 1.096 2.352 34 1.653 5.135
AnooBéaeic Xprong 0 63 83 3 43 192
Melwoeig ANOORETEWY XProng 0 0 8 8 16
ZUvolo AnooBécswv 31.03.2011 0 1.159 2.427 37 1.688 5.311
AvanooBeoTn A&ia 31.03.2011 1.955 5.706 2.652 182 661 11.156
AEia kTiong 01.01.2012 1.955 6.910 5.219 215 2.376 16.675
MpoaoBrkeg XprionG / TAKTOMOINTEIG 0 1 273 9 13 296
Melwaoeig Xpriong 0 0 1 0 1 2
A&ia ktriong 31.03.2012 1.955 6.911 5.491 224 2.388 16.969
AnooBéoeig 01.01.2012 0 1.348 2.678 41 1.795 5.862
AnooBéaeic Xprong 0 63 87 4 34 188
Meimoeig AnooBETEWY XpRong 0 0 0 1 1
Z0volo AnooBécewv 31.03.2012 0 1.411 2.765 45 1.828 6.049
AvanooBeoTn A&ia 31.03.2012 1.955 5.500 2.726 179 560 10.920

7.7  AYAATIATIA ZTOIXEIA
Ta dauha orToixeia Opidou  kai

eTaipiac nepidaupdavouv  Aoyiopika TMpoypdupata kal AoINEC AoWUATEG
akivnTonoinoelg. To kovdUAI OTIG AOINEC AOWUATEG AKIVNTOMOINOEIG apopd afia KTrong eKMETAANEUONG EUNOpPIKOU
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/), SPACE

onpaTog aAa Aoyw Tng aduvapiag va enipeTpnOei we aglonioTia n €Unopikr Toug BIwOIKOTNTA KAl N EI0PON TOUG
OTO ApETo PENOV dev dievepyoUvTal anooBECEIC.
2a¢ NapabETOUE MIVAKEG TV AUA®V nayi®wv oToixeinv Tou Opilou Kal TG Taipiag :

‘Aula oToixeia Opilou:

nood ekppacpéva o XIA. €

AEia kTiong 01.01.2011

Mpoobrikeg xprong
MeIOOEIG Xpriong
ASia ktiiong 31.03.2011

Anooéoeig 01.01.2011

AnooBETEIC XprionG

Meimoeig ANooBETEWY XPRonG
ZUuvolo AnooBécswv 31.03.2011
AvanooBeorn A&ia 31.03.2011

AEia xTiong 01.01.2012

Mpoobrikeg xprong
Melwaoeig Xpriong
A&ia kTiiong 31.03.2012

AnooBéoeig 01.01.2012

AnooBETEIg Xpriong
Melwoeig ANOOBETEWY XProNnG
ZUvolo AnooBécswv 31.03.2012

AvanooBeoTn A&ia 31.03.2012

‘Aula otoixeia ETaipiag:

nooa ekppacpéva o XIA. €

A&ia kTiiong 01.01.2011
Mpoobrikeg xprong
Melwaoeig Xpriong

A&ia ktiiong 31.03.2011

AnooBéoeig 01.01.2011
AnooBETEIC XpionG
Melwoeig ANOOBETEWY XPronG

ZUvoAo AnooBéocswv 31.03.2011

AvanooBeorn A&ia 31.03.2011

ASia kTriong 01.01.2012
MpoaoBrikeg xpriong
Melwaoeig Xpriong

A&ia kTiiong 31.03.2012

Anoopéoeig 01.01.2012

AnooBETEI Xpriong

Meimoeig AnooBETEwY Xpnong
ZUvoAo AnooBéocswv 31.03.2012

AvanooBeoTn A&ia 31.03.2012

7.8 EnNENAYZEIz ZE AKINHTA

Aoyiopika
Mpoypappara
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MoINEG aCMUATEG
aKIvVNTOMNOINCEIG
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KooTtog Avantu§ng
Mpoypapparmv
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ZUvoAo Aulwv
NEPIOUCIAKDV
oToIxeinv Bacel AAN

1.221

995
1.166

Z0voAo AuAwv
NEPIOUCIAKAOV

oToixeinv Bacel AAN

1.221

To nood oe xIA. € 1.500 Enevdloeic oe AkivnTa nou eugavifeTal otn KaTdoTaon OIKOVOUIKNG B€ong Tou OpiAou
agopd kTipia Npog eKPeTAAeUaDN, TN BuyaTpIkng Pag (EYKETN GUUKETOXN) oTnV Poupavia Ye Tnv enwvupia SPACE
HELLAS SYSTEM INTEGRATOR S.R.L., anokTnénkav, To npwTo kata 1o A" €Eaunvo 2010 kai To deUTEPO KATA TO

24



SPACE HELLAS A.E

SPACE

Evdiapeoec OikovopikeG KaTaoTaoelg //An E L L oA S

(nepi6dou 1™ Iavouapiou £wc 31" MapTiou 2012)

B' €Eaunvo 2011 kai epgavitovTal aTnv a&ia kTnong Toug. Ta akivnta Ba enavekTIuwvTal kaBe TENOG TNG XProNng
otnv elhoyn afia. H ekTipnon Tng elhoyng afiag Twv enevOUTIKWV AKIVATWV Nou PBpiokovTal evTOC aoTIKMY
NEPIOXWYV, YIVETAl CUPQ®WVA HE TIC TPEXOUOEC AYOPAIEG TIHEG OHOLIdWY AKIVATWY. Ta akivnta ival PioBwyéva pe
ENAyYEAUATIKEG HIOBWOEIG TPIETOUC didpKelac. Ma Tnv TpExouod nepiodo Ta WIOBwUATA avépXovTdl OTO Moo Twv €
25 XIA..

7.9  YnEPA=IA ENIXEIPHIHZ
H unepaia Uwouc € 460 XIA., nNou nepIAAUBAVETAl OTA W KUKAOQPOPOUVTA MEPIOUTIAKA oToIXeia Tou Opiou
apopd katd noood 428 To onoio MPOEKUWE anod Tnv €€ayopd Tou unoAoinou 50% Tng and 29/6/2007
anoppo@nbeioag BuyaTpikn pag «SPACEPHONE A.E.E.» kal kata noood € 32 xIA. To onoio Npoékuywe Tnv e&ayopd
Tou 82,87 % Tng anod 25/11/2011 Buyatpikn pag «METPOAOITA EAAAS EMMOPIKH BIOMHXANIKH & MAPOXHZ
YMNHPEZIQN A.E». H avoTépw unepa&ia unoBAnOnKe o€ EAEyXO AMOMEIWONG KAl MAPEUEIVE WG MEPIOUTIAKO
OTOIXEIO TNG ETaIpiaC.

7.10 Yo1:TAMENA EMMNPArMATA BAPH
2Ta NEPIOUCIAKA aToIxXeia TNG ETaipiac dev undpyouv evexupa 1 eUnpaypaTa Bapn, nNéEpAav TwV MPOCNHEINTEWY
unoBnkng Uwoug noool, € 1.200 xIA. eni Tou akiviTou aTnv 030 Aoxayou Asdolaon 6 aTo XoAapyo, € 4.000 xIA .
€ni Tou akiviTou oTnv 0d6 A. Meooyeiwv 302 oTo XoAapyd kai og eninedo Opilou € 650 XIA. €ni Tou akiviiTou aTnv

Poupavia Tng unoBuyaTpiknig Jag Space Hellas System Integrator Srl.

7.11 ZYMMETOXE:

O1 OUPKETOXEG TNC eTalpiag pag oTig 31.03.2012 o BuyaTpikEG, GUYYEVEIC, Kolvonpa&iec kal AOINEC EMIXEIPNOEIG
epgavidovral oTnv agia KTNoewg Jeiov TIG NPoBAEYEIG anopeiwang.

MapartiBeTal nivakag CUMKETOXWV Tou Opilou :

M£Bodog

Enwvupia ETaipiag Atia Ktijong Zxéon ZUPPETOXNG evonoina: “Edpa
TNocd ekppacuéva oe YIA. € 31.03.2012 31.12.2011

Ouyarpikég ETaipieg Apeon ‘EMHEON

SPACE HELLAS (CYPRUS) LTD 34 34 100% ONKN Kunpoc
SPACE HELLAS SYSTEM INTEGRATOR S.R.L. 946 946 99% | OAIKN Poupavia
METPOAOITA EAAAZ EMIMOPIKH BIOMHXANIKH & , .
NAPOXHE YMHPESION A.E* 191 191 84,38% Ok EANGSa
2UVOAo OuyaTpiKGOV 1.171 1.171

Koivonpagieg

KOINOITPA=IA EKXYI'XPONIZMOY E.M.Y. 389 389 67,5% - | KaBapr) Bgon EMGda
KOINOITPA=IA AAKYONA 49 49 99% - | KaBapr) Bgon EMGda
KOINOIMPAZIA Unisystems SuotruaTta MANpoQopIkng o ) . .
A.E.E (npénv INFO QUEST)- SPACE HELLAS 3 3 35% KaBapn Beon | EMada
KOINOINPAZIA SPACE HELLAS AE - KB IMPULS

HELLAS AE <«Avantugn Ynodopwv yia TV  apxikn

€funnpéTnon avaykav Twv QOpPEwv Tou Anuociou Topéa 13 13 50% - | KaBapn 8on EAGSA
AMOMAKPUOMEVWV  MEPIOXWV  YId  MPONYMEVEG  TEXVOAOYIEC

EMNIKOIVWVIOV HE TNV XpRon Tou Anuociou Aopupopikou

SuoTnuartog Hellas Sat — Adpus»

ZUVOAO CUYYEV®OV & Kolvonpa&iov 454 454

Aoinég ETaipieg

EI?IBéCS TnAenikoivavieg & ZUPPOUAEUTIKEG YNnpeoieg 150 150 19,32% _ EMASa
ZUvoAo AoINGV ETAIPIEG 150 150

Z0UVOAO ZUHHETOXMOV 1.775 1,775

H eTaipia pag avanpoodpods To NOCOOTO KE TO OMoio HETEIXE oTnv BuyaTpikn «METPOAOITA EAAAS EMMOPIKH
BIOMHXANIKH & MAPOXHE YMHPESIQN A.E» and 82,87% o€ 84,38%, AOyw HN OUPHETOXAC OTNV au&non Tou
HETOXIKOU TNG KEPAAQioU OAWV TWV HETOXWV TNG.
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H eTaipia evOWUATWVElI OTIG EVOMOINKWEVEG OIKOVOMIKEG TIG KATAOTACEIC KATA TNV TPEXOUOa Nepiodo Tnv £Taipia,
«METPOAOITA EAAAZ AE» n  eVOWUATWONG QUTH €NEPepe PETABOAR OTa HeyEBn Tou Opilou Ot MocoOTO
MIKpOTEPO TOU 25%. KaTa OUVEMEID TA OIKOVOMIKA HEYEDN TNnG eTaipiac yia Tn nepiodo 01.01.2012 éwg 31.03.2012
OX€on HE TNV nponyoUuevn avTioToixn nepiodo dev gival anoAUTwE GUYKPIoIUa.

MapatiBeTal nivakag Aoinwv XpniHaTooIKOVOHIKGOV UNOXPEWTEWY KOIVOMPAgIwv yia TIG onoieg Exel yyunBei n SPACE
HELLAS :

‘OuiAog ETaipia
31.03.2012 31.12.2011 31.03.2012 31.12.2011

Mooa exppacpéva o XIA €

Eyyunpéva oOpia XpnparodoTnong Evavri
Tpanel®mv yia TIG OUYATPIKEG Kal OUYYEVEIG 2.042 2.042 2.042 2.042
eTaIpieg & koivonpaisg

XpNOIHONOINMEVA €K TV  EYKPIOEVTOV

EYYUNUEVWV OpiwV  XpnHaTrodoTnong Evavri 0 0 0 0
Tpanel®v yia TIG BuyaTpikéG Kal OUYYEVEIG
eTaIpieg & koivonpaisg

EYYyunTIKEG ENIOTOAEG NPOKATABOA®V Kal KAANG

EKTEAEONC 2.042 2.042 2.042 2.042

AvTikeigevo Koivonpagimv

> H koivonpa&ia pe Tnv enwvupia «KOINOMPAZIA Unisystems Zuotnuata MNMAnpogopikng A.E.E (npwnv INFO
QUEST) — SPACE HELLAS» &xel okono TNV €KTEAEON Tou dnuonpatnBévrog £pyou «Mpopnbeia EEonAiopou
Kal AoyiopikoU JUoTnEATWV yia Tnv avantu&n Tou MAnpogopiakoU SucThuaTog KTnuaTtoypdpnong Tng
KTnuaToAoyio A.E.»

> H koivonpa&ia pe Tnv enwvupia «KOINOMPAZIA AAKYONA» okonod €xel TNV eKTEAEON Tou dnponpaTnBevTog
gpyou «AvanTtu&n AikTUou MeTewpoloyikwv Radar» .

> H koivonpa&ia pe Tnv enwvupia «KOINOMPAZIA EKZYTXPONIZMOY E.M.Y.» oKoMno €Xel TNV eKTEAEON ToOU
OnuonpatnBevtog €pyou <«EKEZYMXPONIZMOY E.M.Y. oTta nhaioia Twv OAupniakwv Aywvov 2004
(A899.1E)».

> H kovonpagia pe Tnv enwvupia «KOINOMPAZIA SPACE HELLAS AE - KB IMPULS HELLAS AE» okono €xel
TNV eKTEAEON Tou dnuonpaTtnBévTog €pyou  «AvanTuEn Ynodopmv yia Tnv apxikr €EunnpETnon avaykwv
TOV POPEWV ToUu Anudoiou TOUED aNOUAKPUGHEVWY NEPIOXWV YIA MPONYHEVEG TEXVOAOYIEG EMIKOIVOVIWV HE
TNV Xprion Tou Anudaiou AopugopikoU ZuaTruaTtog Hellas Sat — Adpu»

7.12 ANOGEMATA
Mivakag AnoBspatwv eTaipiag kai Opilou:

Ano@épara ZT1oixeia Opilou Zroixeia ETaipiag

nooa ekppacpéva o XIA € 31.03.2012 31.12.2011 31.03.2012 31.12.2011
Eunopevpara 3.720 3.191 3.720 3.191
A’ & BondnTiKEG UAeC 381 366 381 366
Avalwoipa 36 34 36 34
20voAo ANOBENATOV 4.137 3.591 4,137 3.591

O 'Opiho¢ AapBavel 0Aa Ta anapaitnta pETpa (aogalion, GUAAEN) yia va eAdxioTOMNOINCEl ToV KivOUVO Kal TIG
EVOEXOMEVEG (NMIEC AOYW anWAEIAG  anoBepdTwv anod (QUOIKEG KATAOTPOPEC KAOMEC KAM. Emiong n Aioiknon
enaveeTalel ouvexwg TNV kabapr peuaTonoinaiun afia Twv anoBepdTwy Kal oxNUATIZel TIG KAaTAAMNAEG NPOBAEWEIG
yia ana&iwon anoBspatwv Bpadewg KIVOUHEVWY Kal TEXVOAOYIK®WG anaflwpévav. TMa Tnv fetaldpevn nepiodo, n
agia Twv BPadEws KIVOUHEVWV KAl TEXVOAOYIKOG ANaSiwpéVwY anoBePaTwy, aveépyeTal oTo nood Twv € 21 XA,
nogod HeE To omoio £xouv eniBapuvBei Ta anoTeAéopaTa (KOOTOC NWANBEVTWV) TNG MPonyoUHevNG XProng Tou
Opihou kail Tng eTaipiac. To UYWOG TwV aANoBEPATWY avTavakAa Tn oTpaTnyikr TnG €Taipiag yia Tnv €niteuén Tou
OTOXOU TNG OWwaTNG SIaxeipiong TNG anoBnkng xwpic va unofabpileral n a&lonioTn EunnpETNON TOU NEAATN.
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7.13 AnAITHzEIz ANO MEAATEZ
O1 Aoyapiaopoi neAaTov kataxwpoUuvTal kal napoucialovral oTnv AoyIoTIKr Toug agia (a&ia TigoAoyiou), JETA ano
NPOBAEYEIG yia TUXOV UN €I0MpakTeéa noad. MpoBAewn yia enioPaleic NeEATeC oxnUaTiCeTal 0Tav undpyel Kivduvog
yla Tnv pn eionpa&€n oAGKANpou 1) YEPOUG Tou oPeIAOpevoU noooU. O1 enicpaleic anaitioeic diaypdgovTal Evavri

NG oxnHaTioBeioag npoRAEwng.

MeAareg ZToixeia OpiAou ZToixeia ETaipiag
nood exppaouéva oe A € 31.03.2012  31.12.2011 31.03.2012  31.12.2011
MeAaTeC 29.598 27.932 29.333 27.727
Meiov: MpoBAéyeic Eniopaiav Medatwv 3.780 3.777 3.780 3.777
ZUvoAo MNMeAaTov 25.818 24.155 25.553 23.950
Avahuon NpoBAéwewv ENIOQAAeiac yia NeEAATEC:
ZToixeia OpiAou / ETaipiag
nood ekppacpéva o€ XIA € 31.03.2012 31.12.2011
20voAo npoBAEYewv KaTa TRV Eévapgn Tng Xpnong 3.777 3.764
MpooBrkeg katd Tnv dIApkela TNG XPHong 3 13
EEwdikaoTikn EniAuon Alapopac 0 0
AvTIAoyIoHOG axpnoIponoinTwv NPoBAEWewv 0 0
ZUVOAO XPEWOEWV OTA ANOTEAETHATA XPHONG 3 13
Alaypa@n neAaTtwv Bacn dIkaoTik ANoPACEWS 0 0
Aiaypapr) nehatwv 0 0
20voAo npoBAEwewv katd TRV AREN TG Xprnong 3.780 3.777

H ebhoyn a&ia Twv anamoswyv ano neAATeg npooeyyilel TNV AoyioTikn agia. O anaitosic and NeAATeG TOGO TNG
eTaipiac 60o kal Tou OIAOU, €KTOC AQUTWV YIa TIG OMOIiEG €xel oXnUATIoTel NpOPRAsywn, OewpolvTal OAEG
e1onpa&ipsc.

O Moyapiaouoc anaitnosic and neAaTeg dev €ival TokoPOpog Kal ouvnBwc diakavovileTal as : ‘Opihog 1 - 180
nuépeg, ETaipia 1 - 180 nuépeg. O xpovog €ionpa&ng Twv anaiThoswy ano ektehoUpeva €pya eEapTaral ano Tnv

H E L L A S

€EENEN TWV pyaciav.

7.14 Aoinez EMNOPIKEE ANAITHZEIZ

O1 Aoinég anaitnaoeig Tou OpiAou Kal TnG Taipiag Jag avahlovTal wg KaTwei:

Aoinég AnAiTNOEIg
nooa ekppacpéva o XIA €

Enmay£g EionpakTéec

EniTayég o€ kaBuoTépnon

MapakpatoUpevol pdpol & AoINEG anaITioelg
MpokaTaBoAég MNpoownikoU

Noyapiaopoi Aiay. Mpok/Awv & NIOTWOEWV
Bpaxunpdbeopeg  Anaitroeig KaTa
ENIXEIPNOEWV

'E€0da enopévwv XpRoewv

'Eooda xprioewg dedouleupiéva

Noina

OUVOEDEPEVWV

Aoin®v AnAdiITROEWV
Meiov: MpoBAewn Eniopalwv Aoinwv anaimmoswy

ZUvoAo Aoin®v ANAITROEWV

ZT1oixeia Opilou

31.03.2012

1.657
1.704
429
19
429

142

2.242
434
314

7.370
1.908

5.462

27

31.12.2011

1.708
1.700
227
16
432

121

2.272
439
301

7.216
1.904

5.312

Zroixeia ETaipiag

31.03.2012

1.657
1.704
429
19
429

486

2.240
434
272

7.670
1.908

5.762

31.12.2011

1.694
1.700
224
16
406

526

2.270
439
277

7.552
1.904

5.648
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H eUMoyn afia Twv €Pnopikwv Kal AOINGV anaitioswy npooeyyicel Tnv AoyioTikr a&ia. Or EUNOpPIKEG Kal AOINEG
anaitnoeig TOoo TnG eTaipiac 600 kal Tou OpiAou, €KTOC QUTWV yIa TIC OMOIEG €xel OXNMATIOTEI NPORAewn,
OwpouvTal OAEG eI0NPAagIHEG.

7.15 TPOKATABOAE:
MapariBeTar nivakag NpokataBoAwv KukAopopoUvTog EvepynTikou:

MpokaTaBoAEg ZT1oixeia Opilou Zr1oixeia ETaipiag

N00d ek@pacyéva o XIA € 31.03.2012  31.12.2011 = 31.03.2012  31.12.2011
MapayyeAieg eEwTEPIKOU UNG dIAKAVOVIOHO 515 243 515 243
MpokaTaBoAEg og AoINouc NPopnOeUTEG 413 81 421 80
20volo MNMpokataBoAav 928 324 936 323

7.16 TAMEIAKA AIAGEZIMA & IZ0AYNAMA TAMEIAKQN ATAGEZIMQN
Ta Tapeiakd SlaBéoiya kai 1codUvaya Tapelakwv dIaBegipymv anoTeAouvTal and HETPNTA Kal BPaxunpOBeopeg
KATABECEIG e apyIKn JIAPKEIQ PIKPOTEPN TWV TPIWV (3) HNV®V.

MapariBeTal nivakag Tapeiak®v AIaBeCiwy kal I00dUVANWY :

Tapsiaka Aia@éoipa & 10080vapa ZT1oixeia Opilou Zroixeia ETaipiag
1004 ekppacyéva oe XIA € 31.03.2012 31.12.2011 31.03.2012 31.12.2011
Tapeio 98 94 98 93
KaTaBéoeig OWewg kal Nnpobeopiag 254 1.626 188 1.444
2UvoAo Tapeiak®v AIaOeCipOV & 1I003UVAH®OV 352 1.720 286 1.537

7.17 MEeToxiko KE®AAAIO
O1 YETOXEC TNG €TaIpiag Exouv sloaxBei oTnv NapdAAnAn ayopd Tou XpnuaTioTnpiou Agiov ABnvmv Tnv 29-9-2000.
O1 JETOXEG TNG ETAIPIAC €iVal KOIVEG OVOUAOTIKEG:

ApIOUOC LETOXWV KAl OVOUAOTIKN aia 31.03.2012
Ap1BudG peTOXWY 6.456.530
OvopaoTikn A&ia 1,60 €

Ta képdn ava YeToxr unoAoyiobnkav Je Baon To oTABUIOPEVO apiBud PeToxwv, rfTol 6.456.530.

7.18 MAKPONPOOEZME= AANEIAKE: YNOXPEQZEIZ
Ta pakponpoBeopa davela Tng eTaipiac kai Tou Opidou avaAlovTal w¢ KaTwoI:

i Adveio A\Eng 2015 kal noooU 800 XIA. € nou XpNOIKONOINBNKE yia TNV EEUNNPETNON TWV ENAYYEAUATIKWDV
avaykwv Tng eTaipiac. To Uwog Tou onoiou katd Tnv eEeTalopevn nepiodo avépyeTal 0To NooO Twv €
572 I\, JETA TOUG TOKOUG Kal TNV TOKOXPEOAUTIKI anocoBeon Tou.

ii.  Adveio AEng 2020 nooolu € 650 xIA. To onoio €AaBe n eTaipia SPACE HELLAS SYSTEM INTEGRATOR
S.R.L. Tnv 27" AnpiAiou 2010 yia Tnv andkTnon KTIpiou To onoio XpnaoidonoleiTal wg eNevOUTIKO akivnTo.
To Uyoc Tou daveiou katd Tnv €EeTalopevn NEPIOdO AVEPXETAI GTO NMOOO TWV € 460 XIA. JETA TOUG TOKOUG
Kal TNV TOKOXPEOAUTIKN andoBean Tou.

7.19 Ao1inez MAKPONPOGEEMES YNOXPEQEEIE
O1 unoxpPeWaeIC TagIvououVTal w¢ HakponpoBeapes 6Tav n eraipia . ‘OMINOG EXEl TNV UNOXPEWAON VA TIG EE0PANCEI
META dwdeka (12) unvwv ano Tnv NUEPOUNVIa Tou I00AOYIOHOU. TNV avTiBeTn NEPINTWON Ol UNOXPEMOEIC AUTEG
Ta&ivopoUvTal w¢ BpaxunpoBeaEeC.

MapaTiBeTar nivakag Aoinwv MakponpoBEoUwY UNOXPEWCEWY TNG £TAIPIAG Kal Tou OpiAou :
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Noinég MakponpOBECPEG UNOXPEWTEIG Zroixeia OpiAou Zroixeia ETaipiag

nood ekppacpéva o XIA € 31.03.2012 31.12.2011 31.03.2012 31.12.2011
Znpigg anod koivonpagieg 0 0 638 636
AnopBeioeg eyyunoeig 4 11 4 11
ZUvoAo Aoin®@v MakponpoBECHWV UNOXPEDCEWV 4 11 642 647

7.20 AnAzxoAOYMENO MPozoniko — MAPOXE: NPOZQNIKOY — MPOBAEWH ANOZHMIQZHE
To anaoyohoupevo Tnv 31" MapTiou 2012 npoownikd Tou opilou avépxeTal o€ 220 kal TnNG £TAIPIAG AVEPXETAl OE
212 atopa kair Tnv 31" Maptiou 2011 To anacxoAoUPEVO NPOCWMIKO TNG ETAIPIAC Kal Tou OpiAOU avepyeTal og 220
aropa.

7.20.1 TMPOBAEWH rIA AnozHMIQzH MPozQnIKoY

H dioiknon Tou Opikou avéBeoe ge ave&apTnNTo AvaloyioTrh TNV eknOvNon HEAETNG NPOKEIYEVOU va dlepeuvnBolv
Kal unohoyioToUv Ta avaloyioTikd peyédn, Bacel Twv npodiaypagov nou BTouv Ta Aigbvr) AoyioTikd MpoTuna
(AN 19), nou NPoBAENOUV TNV UMOXPEWTIKN KATAXMPNOT TOUG OTOV I00AOYIOHO KAl TNV KATAGTACN OUVOAK®V
€000wVv Xprionc. Kartd tnv avahoyioTikn anoTignon (actuarial valuation) eA@Bnoav unown OAEC ol OIKOVOMIKEG Kal
ONUOYPAPIKEG NAPAUETPOI NOU OXETIovVTal e Toug epyalopevoug Tou OpiAou.

H kivnon npoBAewng paiverar avaAuTikd oTov akohouBo nivaka:

NOYIOTIKEG ANEIKOVIOEIC CUMGPVa We To AAM 19 Zroixeia ETaipiag

nooa ekppacpéva o€ XIA € 31.03.2012 31.12.2011
Mapoloa Agia Aéopeuonc KaBopiopévwv Mapoymv 562 533
Mn kataxwpnuéva AvaloyioTika (képdn) / {nHIEG -489 -479
KaO@apn Ynoxpéwon Kataxwpnpévn otov IocoAoyiopo 73 54
Aandvn nou avayvmpioTnKE oTAa anoTeAéopara 56 131

MeTaBoAég oTnv kabapr) UNOXPEWON avayvwpiopévn oTov IcoAoyioHo

KaBapr unoxpéwon kaTta Tnv évapgn Tou £Toug 54 126
Mapoxég nou nAnpwBnkav and Tov epyodoTn -37 -203
Aandvn nou avayvwpioTnke OTA AnoTeAEouaTa 56 131
KaO@apn unoxpéwon oTo TEAOG TNG NEPIOSOU 73 54

O1 avaloyIOTIKEG NapadoxEG Mou XpnoiKonoinénkav KaTa TNV avaAoyioTIKr) anoTiunaon gival ol akOAOUBEG:

AvaloyioTikég MapadoyEg

1. NpoEo@AnTikd ENITOKIO: 5% katda Tnv 31/12/2011
2 Méooc  €TROI0G  PuUBWOC  pakpoxpoviag  au&nong 2% (oUPewva Ke To Npoypaupa cUykAiong TnS Eupwnaikng
" | nAnBwpiopou: &vwong — ZTpatnyikn Tng Ailsoapovac).
Méaon €Tnola pakpoxpovia alénon
3. "o 3%
HioBoAoyiou:
4. | Hpepopnvieg AnoTipnong : 31.12.2011

. . . . SUpQWVa PE TIG kKaTaoTaTikég diaTa&elg Tou Tapegiou
5. HAikia kavovikng ouvTagiodoTnong : Kipiac AGGAAGNC KABE £pyalopévou.
Q¢ yevikn apxn xpnoiponoindnke n apxn TNG ouvexi{OUevnG

6. | Tevikr apxn UNoAoyIoHoU TwV avaloyIoTIKOV HEYEBWV:  ENIXEIPNUATIKAG dpacTnpidTNTAC CUNPWVA HE TO MAQICIO TWV
AAT (BN, AAM 1. § 23)

XpnoiponoiiBnke n pEBodog TnG MpoBeBAnuevng

7. | AvahoyioTikry péBodog anoTipnong : MoToupevng Movadog (Projected Unit Credit Method) (BA. AAM
19)
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7.21 ANABAAAOMENH DOPOAOIIA

O1 @opol unohoyifovTal €ni Twv NPOCWPIVOV dIAPOPwV, CUUPWVA HE TNV HEBODO TNG UMOXPEWONG, HE TN
XPNOIKOMoinNan TwV POPOAOYIKWV CUVTEAECTMOV MOU I0XUOUV OTIC XWPEC MOU dpaaTnpionolouvTal ol TdIpieg Tou

Opihou.

O unohoyiopog Twv avaBaAopevwv @opwv Tou Opidou kal Tng ETaipiag enave€etaletal oe kaABe Xpron,
MPOKEIMEVOU TO UMOAOINO MOU  €UQAVIETAl OTOV I00AOYIOUO VA anelkovidel Toug 10XUOVTEG (POPOAOYIKOUC

OUVTENEDTEG,

H kivnon Twv avaBar\OPeVOV QOpwV HETA and CUPWN@IOHOUG EXEl WG €ENG:

AvaBaAAdpevog @opog Eicodnparog

nooa ekppaocpéva ot XIA €

AvaBaAAopevol popol €10031paTog
(UnoxpPEWOEIG)

AlapopéG AOYITTIKWV Kal (POPOAOYIKWV ANooBETEWY
Aiapopa Avanpooappoyng Tng EuAoyng A&iag Oikonédwv
& KTIpiwV kKaTaxwpnuévn otnv kabapn 6£on

Alapopég AoyIoTIKOV Kal (POPOAOYIKWV anooBEcEwY anod
anokTnon BuyaTpikng

ZUvoAo AvaBAAAOHEVOV (QOPWV EI00BNHATOG
(UnoxpPEWOEIG)

AvaBaAAopevol pOpol €1003NHaTog (anaiTnoeig)
MpoBAEWeIG eNIOPAAeInV

MpoBAcweic Anolnpiwong npoownikou

MpoBAéweig anopeiwong afiag AnoBepdaTwv

EkTiHwpeveG  Anartnoeig and avayvwpIoHEVEG
(POPOAOYIKEG {NMIEC MPONYOUHEVWV XPNOEWV

'E€0da kealaionoinang, diagopdag ano £kdoon HETOXMV
unép To apTio

ZUvoAo AvaBaAAOHEVWV QOPWV EI00BNNATOG
(anaiTnoeig)

ZUvoAo AvaBaAAopevnG popoloyiag

ZToIXEia KaTa
v 31.12.2011

-266
-859

122

-1.003

435
11
4

0

28

478
-525

ZToixeia OpiAou

31.03.2012

Mooa

Kataxwpnuéva ota
AnoteAéopara

Noga
Karaxwpnuéva

oTnv kaBapn Ogon

Zuvolo

-268
-859

125

-1.002

395
15
4

0
28

442
-560

O1 avaBal\OpEVeC POPOAOYIKEG anaITrOELIC oUPWNQICovTal PE TIC avaBaAOUEVEG POPOAOYIKEC UMOXPEMOTEIC OTavV
undpyel éva vopIdo JIKaiwa yia cupdywn@IoKo Kal UNOKeIvTal kal Ta dUo oTnyv idia popoAoyikr apxn.

7.22 TIPOMHEEYTEZ KAI AOINE:X BPAXYNPOOEZMES YNOXPEQEEIZ
O1 unoxpewaosI¢ TagivououvTal w¢ BpaxunpoBeapes 6Tav n eraipia . ‘OMINOG EXEI TNV UNOXPEWAON VA TIG EE0PANOEI
MEoa og dwdeka (12) prveg and Tnv nUePoMnvia Tou I00AOYIoHoU. TNV avTiBeTn NEPINTWON Ol UNOXPEWTEIC AUTEC

Ta&vopoUvTal G HakponpoBeoEG,

MapaTiBeTar nivakag npopnBeuT®V Kai AoINwv BpaxunpoBECHmV UNOXPEWOEWY TNG TAIpiac kal Tou Opilou:

MpopnBsuTéc & Aoinég BpaxunpoOEOHUEG UNOXPERCTEIG

nooa ekppaocpéva o€ XIA €

MpounBeuTeg

Enitayeg nAnpwéeg

MpokaTaBoAég neEAaTwv

AogpalioTikoi Opyaviopoi

AnodoxEG NPOoWIKOU NANPWTEEG

Aoinoi MioTwTEG d1agopol

BpayunpdBeopeg YNoXpeWOEIG KaTA GUVOEDEUEVWVY EMIXEIPNTEWY
'Ecoda Enopévwv Xprioewv

'E€0da xproswg dedoUAeUPEVa

Ayopég uno TakTornoinan

Z0volo MpopnBeutdv & Aoinwv BpaxunpoBEoHwV
UNOXPEWDTEWV

ZToixeia Opilou

31.03.2012

9.416
2.808
1.581
240
101
885

0

22
119
16

15.188

30

31.12.2011

7.632
2.581
1.591
440
93
242

0

23
202

Zroixeia ETaipiag

31.03.2012

9.290
2.794
1.579
193
92
885
130
22
117
16

15.118

31.12.2011

7.546
2.553
1.590
381
93
233

0

23
191
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7.23 TPOBAEWEIZ
Znueiwveral T 0 ‘OMINOG £xel oxnUaTiosl NPOPBAEWEIC yia eNIOPAAEIG NeEAATEC noooU o€ xIA. € 3.780, Emogaeic
XpewoTeg noooU og XIA. € 1.908, kal anafiwpévwy anobepdtwv nooou oe XIA. € 21, ol onoiec nepiAayBavovrai
OUMWNQIOTIKA OTIC EPNOPIKEC, OTIG AOINEG ANAITAOEIG Kal Ta anoBEparta avTioTolxa.

Nivakacg peraBoAwv MpoBAéwewv Opilou- ETaipiag

YnoAoino . YnoAoino
Nnooa eKppacpéva o€ XIA € mv NpooBnkeg m‘%m Mziwoeig mv

31.12.2011 npofAcyeic 31.03.2012
MpoBAéweic Enidikwv SIekdIKHoEWY 0 0 0 0 0
MpoBAEWeIC yia AVEAEYKTEC DOPOAOYIKEC XPHOEIC 122 0 0 0 122
Ano(np[won npoownikoUu Aoyw €€odou and Tnv 54 56 37 0 73
unnpeoia
Noinéc MpoBAEWeIg 0 0 0 0 0
ZUvoAa 176 56 37 0 195

7.24 ENIAIKEZ H YNO AIATHZIA AIA®OPE:
Aev undpyouv enidIKeC dIAPOPEC TNG €TaIpiac kal Tou OWiAou 1 JIKAOTIKEC anoQACEIC NMou EVOEXETAI VA EXOUV
ONMaVvTIKN €NINTWON OTNV OIKOVOMIKN KATAOTACN TNg €Taipiag kal Tou OpiAou.

7.25 ANEAETKTEZ ®OPOAOIIKA XPHEZEIZ
O1 QVEAEYKTEC POPONOYIKEC XPNOEIG TwV ETAIPIMV TOU OIAOU £XOUV WG €ENG:

AVEAEVKTEG (OPOAOYIKG

ETaipia cp—
SPACE HELLAS A.E 2009 - 2010
SPACE HELLAS (CYPRUS) LTD 2005 - 2011
METPOAOITA EAANAZ EMIMOPIKH BIOMHXANIKH & MAPOXHZ YMHPEZIQN A.E 2010 - 2011
K/=IA EKZYTXPON. E.M.Y 2010 - 2011
K/=IA AAKYONA 2010 - 2011

KOINOIMPAZIA Unisystems ZuoTtnuata MAnpogopiknc A.E.E (npwnv INFO QUEST )-

SPACE HELLAS 2010 - 2011
KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS HELLAS AE «Avantu&n Ynodopov yia tnv

apyikn €EunnNpPETNON avaykwv TwV (POPEWV Tou AnWOciou TOWED AMOMAKPUOMEVWV MEPIOXWV Yia 2009 - 2011
NPONYMEVEC TEXVOAOYIEG EMIKOIVAOVIMY HE TNV XPHon Tou Anudoiou Aopugopikol ZucTruatog Hellas

Sat — Adpu>»

H eTaipia XpnoIMONOI®VTAG OTATIOTIKA OTOIXEIQ and (PopoAoYIKOUG EAEYXOUG NAPEABOVTWY EAEYHEVWY (POPOAOYIKA
Xpnoswv, oxnuaTifel npoBAewn nocod oc xIA. € 122 pe okond va kaAu@Bei To evdexOHevo  enIBOANG NpOaBEeTWY
POpWV Ot NePINTWAON AEyXOU anod TIG POPONOYIKEC apxEG yia Ta €Tn 2009 — 2010.  TMa TIC UNOAOINEC ETAIPIEG TOU
Opilou dev éxel oxnUaTioTel NPOPBAEWN YIa AVEAEYKTEC (POPOAOYIKA XPNOEIG KABWC Ol EYXWPIEC ETAIPIEC EXOUV
unayBei otnv diadikacia nepainong Bacel Tou N. 3888/2010 £wg kal Tn xprion 2009 kai ekTigaTal 0Tl n eMiBapuvaon
and Tnv eniBoAn NpdoBeTwv Popwv Ba gival nouciHdNG,

Ma Tnv xprion 2011 cUuQwva e TNV anogacn Tou Ynoupyeiou AvanTuéng (PEK B 1657/26.7.2011) avapéveral
va xopnynOei (popoAoyIkO MIaTONoINTIKO anod Toug OpkwToUG EAeykTEC TG ETaipiac,

7.26 ENAEXOMENEZ YNOXPEQZEIS - ANAITHZEIZ

7.26.1 AE:MEYZEIZ: - ErTYHZEIZ

O 'OMINOG €XEl EVOEXOHEVEG UMOXPEWOEIG O OXEDN WE TPpAnelec, AOINEG eyYUNOEIG kal GAAa BEPaTa nou npokUnNTouv
oTa nAaiola TnG ouvnBoug dpacTnPIOTNTAG. Aev avapéveral va npokUWouv ouoindelg eniBapUvoelc and Tig
EVOEXOHUEVEG UMOXPEWOEIC. Agv avauévovTal NPOoOETEG NANPWHEC PETA TNV nuepopnvia oUvTa&ng autwv Twv
OIKOVOMIKOV KATAOTATEWV.
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O1 evOEXOUEVEG UNOXPEWTEIC, YIA EYYUNTIKEG ENIOTOAEG €Ea0PANIONG KAANG eKTEAEONG Kal AeIToupyiag, Tng eTaipiag
kai Tou Opihou oTa nNAdiola Twv ouvrBwv SpacTNPIOTATWY TOUG givai:

Ev3eXOpEVEG YNOXPEWTEIG ZToixeia Opilou Z1oixeia ETaipiag
nooa ekppaocpéva o€ XIA € 31.03.2012 31.12.2011 31.03.2012 31.12.2011

EyyunTikég emioToAég Tpanelwv yia €EacpAAlion  Kahng

EKTENEONG Kal AsIToUpYiag CUPBACEWY e NEAATEG 6.149 4.757 6.149 4.757
2UVOAO EVOEXOHEVMV YNIOXPEDTEWV 6.149 4.757 6.149 4.757
* Kard mv 31.12.2011 oupnepiAauBavovral yyunTiKES EMOTONES KaATiG EKTEAEONS Kovorpaiwv nooo uwous € 571 yiA. kai kard Ty 31.12.2011 nodd vwous € 571 yiA.

7.26.2 TOINIKEZ PHTPEZ KAI AIKAZTIKEZ YNO®OEZEIZ

Aev undpyouv AAAeg enidikeg N und diaTnaia dIaPopEC JIKAOTIKWY N JIOIKNTIKOV 0pyavwv (onueiwon 7.24), nou
EVOEXETAI VA £XOUV ONUAVTIKN ENINTWON GTNV OIKOVOUIKI KATAoTaon Tng ETaipiag kai Tou Opilou.

7.26.3 AOINEZ ENAEXOMENEZ YNOXPEQZEIZ

la TIG avéAeyKTEG (POPOAOYIKA XPNOEIG TWV ETAIPIOV Tou OpiAou, Onwg avagépovTal oTnv onueinon 7.25, undapyel
TO evdEXOUEVO €NIBOANG NPOCOETWV POPWV KAl MPOCAUENCEWV KATA TOV XPOVO €EETACNC KAl OPIGTIKOMNOINONG TOUG
ano TIC apuoOdIeC POPONOYIKEG apXEC. H e€Taipia  £xel oxnuUaTiosl GwPeUTIKN NPOBAswn nood ot XIA. € 122 pe
okono va KaAugBei To evdexOUevou eniBOANG NPOCHETWY (POPWV O NEPINTWON EAEYXOU AMO TIG (POPOAOYIKEG
apxec. TMa Tig undloineg eTaipiec Tou Opidou dev €xel oxnUATIoTe NPOBAEWN Yia AVEAEYKTEC (POPOAOYIKA XPrOEIC
Kabwg ekTINATAl OTI N eMIBdpuvon ano Tnv niBoAn NpocBeTwv pdpwv Ba ival enoucindn.

7.26.4 AE:ZMEYZEIZ ANO AEITOYPIIKEZ MIZOQZEIZ

Tnv 31" Maprtiou 2012 n ETaipia €ixe CUPPWVIEG AEITOUPYIKAG MIoB®WONG Nou apopoUv TNV EVOIKIAoT PHETAPOPIKWV
HECWV Kal akiviTwv. O1 HEANOVTIKEG UNOXPEWOEIG e BATN TIG NON UNOyeypapueveg oupBacelg piobwang aTig 317
MapTiou 2012 &xouv wG akoAoUBwWG:

Mivakag EAAXIOT®WV HEAAOVTIK®OV HICODOEWV

ETaipia
Moca ekppacpéva o€ XIA. € . . . . .
‘EwG 1 €106 ‘EWG5 €1n Navw ano 5 €Tn
MIGBWOEIC METAPOPIKOV PECWV 284 355 -
MIGOWOEIC aKIVATWV 486 2.191 1.913
Z0voAo 770 2.546 1.913

Mépav Twv 60WV avaPEpovTal Napanave dev UNApPXouv AANEC ONUAVTIKEG EVOEXONEVEC UMOXPEWTEIG.

7.26.5 KE®AAAIOYXIKEZ AEZMEYZEIZ
Tnv 31" Maptiou 2012, o ‘OuiAog kai n ETaipia dev ixe deaueloEeIC yia KEQAAAIOUXIKEG dAnAve.

7.27 ZT10oIXEIA KATAZTAZH: TAMEIAKQN POON

O TApEIOKEG POEG and AEITOUPYIKEG SPACTNPIOTNTEG, Napoucialovral apvnTikég katd € 823 xIA. kabwg o
T{ipo¢ napouaiace Hia avodikr] duvayikr n onoia dev KAAU@ONKe APeda eneidn o PECOC Opog €IoMpd&ewv eival
MeyaAUTepoC Twv 90 NUEPV.

O1 TAPEIOKEG POEG ANO ENEVOUTIKEG dPaAcTNPIOTNTEG, Napouaialovral apvnTiKEG katd € 501 XIA..

OI1 TAPEIOKEG POEG ANO XPNHATODOTIKEG SpaocTnPIOTNTEG, cpavilovTal opliakd apvnTIKEG kaTtd € 44 iA..
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7.28 ENAEXOMENEZ YTMOXPEQIEIZ — AMAITHZEIZ ZYNAAAATEZ ETAIPIAZ ME TA MPOX AYTHN XYNAEAEMENA MEPH
(AAN 24) Ano 01-01-2012 EQz 31-03-2012
O1 KaTWTEPW OUVAANAYEC, apopoUv GUVAMAYEG PE ouvdedepéva WEPN, ONWG auTtd opifovral and To AAM 24,
OWPEUTIKG and Tnv £vap&n TNG OIKOVOUIKNG NEPIOdOU WEXPI TN ANEN TG, kaBwg kal Ta undAoina Twv anaiThHoswy
Kal UMOXPEWCEWY TNG £TaIpiag kal Tou opihou oTn AREN TnG TpExouoag XProng, Mou £Xouv NpokUWel and TIg
OUYKEKPIMEVEC GUVAAAYEG TWV CUVOEDEUEVIV HEPQV.

O1 egunopikéG ouvalayeg Tou Opihou kal Tng ETaipiac pe Ta ouvdededéva e auTh npdowna otny dIApKela TG
nepiodou Tou A’ Tpiunvou Tou 2012 €xouv npayuatonoindei Pe Toug cuvhBEI OPOUG TNG ayopdc.

O 'Ouihog kai n ETaipia dev OUPPETEXOUV O kapia ocuvaAhayry acuvrBoug GUONG 1 NEPIEXOUEVOU 1 onoia va eival
ouaimdng yia Tov ‘Opido, 1 TIG ETaipiec kal Ta dTopa nou ouvdiovTal OTevd We auTov kal dev anookonel va
OUMHETAOYXEI OE TETOIOU €idoUG ouvalAayég oTo PeAov. Kapia anod Tig ouvalayeg dev epnepiéxel e1d1koUg Opoug
Kal GUVONKEG.

3TOUG KATWTEPW Mivakeg napouaialovral ol KUpIOTEPECG  OIETAIPIKEG OUVAAAYEC WeTaEU Tng ETaipiag Twv
BuyaTpiKWV TNG Kal Twv MeAWV Tng Aloiknong Td00o katd Tnv e€eTalOuevn nepiodo 000 kal katd Tnv

nponyouyevn.
E . ‘Ecoda ‘E€0da AnaiTioeig Ynoxpewoeig
Taipia 31.03 31.03 31.03 31.03

Mocd exkppacpéva o€ XIA € 2012 2011 2012 2011 2012 2011 2012 2011
SPACE HELLAS (CYPRUS - - - - - - 140 470
METPOAOITIA EAAAX  EMMOPIKH BIOMHXANIKH & MAPOXHZ 3 ) ) ) 50 ) 0 )
YMHPEZIQN A.E

OuyaTpIKEG 3 - - 50 - 140 470
KOINOIPAZIA EKZYT'XPONIZMOY E.M.Y. - 14 62 37 1.569 2.906 - -
KOINOIPAZIA AAKYONA - - 1 1 772 769 618 615
Egﬂl]g}s{—IPAZIA Unisystems ZuoTtrjpata MAnpogopikng A.E.E — SPACE 1 1 0 1 } 15 16 )

KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS HELLAS AE

«AvanTuén Ynodouwv yia Tnv apxikr €EUnnpETNON avaykwv Twv

@opéwv Tou Anudciou Topéa  ANOPAKPUOUEVWV  MEPIOXWV  YIa - - 0 1 -1.471 -1.470 - -
NPONYHEVEG TEXVOAOYIEG EMIKOIVMVIQV HE TNV XprAon Tou Anudaciou

Aopuopikol ZuaTruaTog Hellas Sat — Adpu»

Koivonpa&ieg 1 15 63 40 870 2.220 634 615

MOBICS TnAenikoivwvieg & ZUPBOUAEUTIKEG Ynnpeaieg E.M.E -

SPACE CONSULTING A.E. - 1 60 - 839 629 112 -
SPACE TEXNIKH KATAZKEYAZTIKH OIKOAOMIKH A.E. - - 132 126 254 67 0 -
Aoina ouvdeOpeva pépn - 1 192 126 1.093 696 112 -
ZUvolo ETaipiag 4 16 255 166 2.013 2.916 886 1.085
OuiAo Ecoda E&oda AnaiTnoeig YNoxpeROEIG
31.03 31.03 31.03 31.03
MNMooda ekppacpéva o€ XIA € 2012 2011 2012 2011 2012 2011 2012 2011
KOINOIMPAZIA EKZYTXPONIZMQY E.M.Y. - 14 62 37 1.569 2.906 - -
KOINOIMPA=IA AAKYONA - - 1 1 772 769 618 615
KOINOIPAZIA Unisystems ZuoTnuata MAnpogopiknig A.E.E — SPACE
HELLAS 1 1 0 1 - 15 16 -

KOINOIMPAZIA SPACE HELLAS AE - KB IMPULS HELLAS AE

«Avantugén Ynodopwv yia Tnv apxikn €EUNNPETNON avaykov TwV

Qopéwv Tou Anudoiou TOUEG  AMOMAKPUOHEVWY  MEPIOXWV  Yia - - 0 1 -1.471 -1.470 - -
NPONYHEVEG TEXVOAOYIEG EMIKOIVWVIQV HE TNV XpnRon Tou Anuogciou

AopupopikoU SuaTnpaTog Hellas Sat — Adpu»

Koivonpa&ieg 1 15 63 40 870 2.220 634 615
MOBICS TnAenikoivwvieg & ZUPBOUAEUTIKEG Ynnpeaieg E.M.E - -
60 - 839 629 112 -

SPACE CONSULTING A.E. - 1

SPACE TEXNIKH KATASKEYASTIKH OIKOAOMIKH A.E. - - 132 126 254 67 0 -
Aoina ocuvdeOpEVa HEpn - 1 192 126 1.093 696 112 -
Z0voAo Opilou 1 16 255 166 1.963 2.916 746 615
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And Tov avwTEpw nivaka ol ouvaAAayeg kal Ta unohoina He TIC OuyaTpikég xouv analelpOei anod Ta evonoinuéva
oToixeia Tou Opilou. To PEYaAUTEPO PEPOG TWV ANaITHOoEwV NpoépxeTal anod Tnv KOINOMPAZIA EKZYMXPONIZMOY
E.M.Y. yia Tnv onoia €xel £kd0Bei NPwWTOKOANO OPIOTIKNAG Napahapng Tou épyou oTIC 16 deBpouapiou 2011 «kal
OUVENEIa auTou NPoBAENOVTAl ONUAVTIKEG EICTIPAEEIG,

‘Exel oxnuaTioTel NpoBAewn yia emoaleic anamioei noooU o€ xIA. € 100 n onoia agopd Tnv KOINOMPAZIA
AAKYONA.

O1 unnpeoieg anod kal Npog ouvdedepéva WEPN, ONWG Kal ol NWANCEIG Kal oI ayopég ayabav, yivovTal cUPQmva e
TOUG TIMOKATAAOYoUC nou 1oxU0UV Kai yia Jn ouvOedepéva PéPN.

Mivakag Zuvalaywv AIEUBUVTIKWV OTEAEXWV:

‘OpiAog Etaipia

MNMood ekppacpéva o XIA €

31.03.2012 31.03.2011 31.03.2012 31.03.2011
ZuvaAAayéG Kai apoIBEG  SIEUBUVTIK@OV
OTeAEX®OV Kal HEAWV TNG d1oiknong £ 2L e sl
ANAITRoEIG ano SIEUBUVTIKA OTEAEXN Kal HEAN 5 15 5 15
TnG d1oiknong (Aoyapiaocpoi eni anodooel)
YNoXpewoeiG npoG O1suBuvTika OTEAEXN Kal 82 92 82 92

HE€AN TnG dioiknong

To nocd nou avagePETal aTIC YNOXPEWOEIG NPOG JIEUBUVTIKA OTEAEXN Kal MEAN TNG JI0IKNONG apopda aveEOPANTEC
OQEIAEG NPOG Ta HEAN Tou AloiknTIKOU ZupBouliou.

Mivakag Eyyunoswv yia 6pia Xpnuatodotnong :

‘OpiAog Etaipia
MNMooa ekppacpéva o€ XIA €

31.03.2012 31.03.2011 31.03.2012 31.03.2011

Eyyunpéva oOpia XpnparodoTnong &vavri
Tpanel®v yia TIG OUYATPIKEG KAl OUYYEVEIG 2.042 3.212 2.042 3.212
eTaIpieg & koivonpaisg

XpnoiponoiNpéva €K TWV  EYKPIOEVTWV
EYYUNHEVWV oOpiwv XpnparodoTnong Evavri

Tpanel®v yia TIG OUYATPIKEG KAl OUYYEVEIG z g z g
eTaipieg & koivonpaisg
EyyunTIKEG ENIOTOAEG NPOKATABOA®V Kal KAANG 2.042 3.212 2.042 3.212

EKTEAEONG

7.29 TEFTONOTA META THN HMEPOMHNIA TQN ENATAMEZQN OIKONOMIKQN KATAZTAZEQN THZ
NMEPIOAOY AMO 1" IANOYAPIOY EQZ 31" MAPTIOY 2012

Aev unApyouv AAa PETAYEVEOTEPA TWV OIKOVOMIKWY KATAOTACEWV YEYOVOTA TA onoia va agopolv &iTe Tov ‘OpIAo
€iTe TNV €TaIpia oTa onoia eMBAAeTal ava@opa and Ta Aiebvr) MpdTuna XpnuaTooIKoVOIKNG Avapopdc.
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8 ZTOIXEIA KAI NAHPO®OPIEZ NMEPIOAOY 1HZ IANOYAPIOY EQZ 31HZ MAPTIOY 2012

SPACE HELLAS ANQNYMH ETAIPEIA

& VITHPEZIEE TAIOTIKH TIAPOXHE YTTHPEEIQN AZDANEIAT
AP.M.AE. : 13966/06/B/86/95
AMESOTEION 312 TK. 153 41 ATTA IAPASKEVH
Eroweo kol INpoROIE; nepidBou oné 1% Tavouapiou 2012 &g 31% MapTiou 2012

Siugawvo ug TV ANdpoan 4/507/28.04.2008 Tou SownTiceu SupBoukiou TG Enmponis Kegahamyopds
Ta NOPaXET® TTONEG KOl NAIPOPOPES NOU MPOKUNTOUY GG T OKOVOIKEC KATGOTGOSE, OTOXBUOUY U LI YEVIK) EVIIPEDGOT] Y0 TNV OKOVOWI] KATGOTOaT] KaI T GnuTehéouaTa Trig SPACE HELLAS AE.
EuvioToUuE Enopév oTov avayvieTn, npv npofid o onowdinoTe dBous enevBumist enov i @M ouvalAav we TV eTaipia, va avarpéts o Bkléuven Siodkriou Tne crepioc. Gnou ovapTivTal
01 OKOVOYIEC KOTOOTG0C KaBGC Kal N ExBEan ENOKONNONC TOU vOUMOU EASYKTA ONOTE QUTH ANOTETAI,

ETOINELA ENIXEIPHIHE
ApubBa Noyopxia (A Mpurodicsio) Ynoupysio AvéruEng, Tevich MpaypaTsia Eunopiou ‘Tvieon Bownrod TupBouliou
seifuvon dobirriou ETapsac : hit hwww space ar Mavehénoukos AnwiTIG Tpbclipos Kai sxTeheaTd uEhag
HUEPOUINVI &yKPIING NG To AOKNTKS TUBOIMS Tav 28 Maiou 2012 Bpoawde Napaoweude KeUBlviv E0UBOUMOG KOl EKTEAEATKG EADS
OKOVOLKAY KOTAOTGoEY NpakTkd nlul(lmwu Euqu\lD\.' No 2.104 nupiby AT uehog
EleykTii} Eropda: PKF Eupasieym Mnghdoc XpfaTog 8 ,wrnunsﬁau; n exroheaTid pihog
Noumog EATYRTC : B Masavac (A Z0EA 35061) Adyondvne Feapyg ExTEheaTO
Tinog exeong chévou eheykrav: fev anamzial Xouxouhic AnuiTpog ol ——
Kanénouhog Adoavpor AveEapTiT Mn ExrekeoTico pekoc
1.1 FTOIXEIA 131, 1.4 FTOIXEIA POON
ENONOIHMENA ITOLXEIA ZITOIXEIA ETAIPIAT ENOMOTHMENA FTOIXELA ZTOIXEIA ETAIPIAT
A A % 0101 0101 0L.01- 0101
(evononuéva ks evononuéva) nood expporéva oe . € 31032012 31122011 3.2012 31122011 B el AR St Bl
ENEPTHTIKO Asrou i
]ﬁn(nﬂwﬁnnmuum} evodyara ndya aoiea 10.942 10.836 10.520 10.813 | KépBn noo popwv {ouvenlducves Boaotnoidmrec) p25] 164 170 51
nevBison o 1.500 1500 [} 0 | Mkéoy/ pciov npaoapyoyic yio:
A\.\Aﬂ r\mouu\uxu WDMEI 1.166 978 1.166 977 | AnooBéoe 231 218 229 218
Aomd un kukhopopoINTA NEpOUOIAKG OTONE 013 978 1.400 1.396 | MooBlayec 283 292 283 -292
Anodéuara 1% 3501 4137 3.501 | Zuvahhayparacc Sopopéc 2 -105 a2 105
AngTehéoyara (£aobo, tkoba, Kénbn ka1 {ukd)
Anarfjoeg and nehdreg 25.818 24.155 25.553 23.950 envBuTidic SpagTreIBTITAC 38 -20 38 4“4
Aoma KukAOGOPOINTO MEDOVTLK TTONERD 6.755 7.368 6.897 7.521 | XpewoTwoi Toror ko1 ouvowr Eoda 462 483 47 476
Miéoy psiov npoaapuoyic yio peroBokéc Aoyapouin
IVHOAD ENERTHTIKOY 51231 49,407 50.173 48.248 | xepokaiou Kimanc i nou oxeTovTa: e TIC ASToupywEG
BpaampTrTe:
Mekson / (atgnom) anoBepdra 545 -1.037 545 -1.037
IAIA KEGAAAIA KAI VIIOXPEQTEDR Meton / (adnom) anomrigsay 2196 1303 2219 1.304
HeToyed Kepdhon 10.330 10.330 10.330 | (Msivon) / odEnon unoxpstiosaw (rknv Savaori) 2481 1279 25655 880
Aomé oraneia S kepakoiy 4854 4709 3.606 | (Meov):
Tivoko i kepakalay BiokrrTi pnTpiic (a) 15.184 15.039 13.936 | Xpauorwoi Tosoi <01 ouvar éfofi karopeBhnuiva 62 433 a7 426
tixgsiaTe Moowneio (B) 3 £ - | KaroBeBhnutvor wépor 740 179 735 174
e A e N
‘ivoko Biov kepakaiw (v)=(a)+(B) 15.187 15.073 13.936 o {u, s 722 s
WoxponpoBeapeg Savancs unoypeioeg 1032 1120 644
MpoBhéyex / Aomix MakponpbBeapes unoxpecosx, 750 712 1522 1.470 | EnswBuriéc SpooTnpdTITE
= Andemon GuyaroKin, QUERN, Kavonpb Kol
Bpaxunpdficopcs Bavaokés unoxpedoe 18.031 17.987 17.966 17.922 honiw Y- o o o 0
ABinét BpaXUNPABEOLILE UNOXPEOE 16.222 14515 16.080 14.276 | Avoph evoiuaray kol dukav naykov oToneiov 526 60 526 50
Ennpifex and nhives svoRUaTIY KA UAGY oV
Zivoho Ynoxpedocav (8) 36.044 34.334 36.150 34312 | RO 1 1 1 1
IVHOAD TAIRN KEOAAATON KAT YIIOXPEQTEQN (v) + (8) 51231 49.407 50.173 48.248 | Toxo sompaxdves 2 ) 2 0
Zvoho apodv {{erooin) and enevbummic so1 a4 501 50
1.3 STOIXEIA IAIN Xpnuatodorméc SpaoTnpSTnTec
ENONOTHMENA FTOTXETA CIODEIA ETATPIAY Eionpalek peroywod kepahalou BuyoTpric 0 0 0 0
(EvonanuEve o 1 EvononLva) nood exppoEve ae i, € 31.03.2012  31.03.2011 31.03.2012 31.03.2011 | Ewonpdke and exodiéra / avahngfiévra Bhven 465 410 265 410
Zivoho Biwv kepahalev &vaplng nepdlou (01.01.2012 kan o
213011 anporogm 15.073 14884 13536 14.045 | Efowifon: Soveav 509 238 403 216
ZuykevipaTicd ouvohxd £0080 perd and pdpoug ivoho aopodiv / (expadv) and xprpatodoTmic
(guvalouevec ko Saxonsioes SpaompxmnTed) 12 8 & i DDW"IDOO"IW( ) e v 194
AlEnan / (uckean) weToxkod kepahaiow 0 0 0 [
. Kabapi ol&nan / (kekan) oTa Topsaxd Soféono kol 4 2 ”
Aipuon Biav Meroxiw 0 0 0 0 | osivouo xohone (o) (B)+) 1.368 1.039 1.251 686
AnoBeparid AxowpéTav Npoaipeong peTayiv [} (] 0 0 | Topoaka Budiopa ko obivapo &vapkng xphang 1720 1959 1.537 1545
AKOEATE MBoNBiac 28 0 0 0 | Tousaxa S6éowa Kkai wodivaua AERS xpiong as2 am 2886 dn
Zivoho Wit kepohaiav MEn( nepibou (31.03.2012
k0131.03.2011 avriaTona) 15.187 14.972 14.022 14.056

Karpm arpl €

31.03.2012
Kixhoe spvaoniv 11.055
Hierd képdn / (e 2852
KEoB1 / (IweQ) 100wy, xpIueTOBOTKY Kol EnevBuTIdy nOTENEOUSTIY 723 663 656
1 (tnukc) npo @dpuv 223 164 170
K:abn 1 (EnueQ) werd and pdpout (A) 135 110 g7
Loerre; LTonTic 138 110 2
‘magiare Moownwisg 3 0 -

35 0 w7 T

Aownd ouvohd £3080 UETG and PopoUc (B) 7 22 0 ]

Zupeanpuris auvolad taoba et and wipous (A) + () 142 88 87 i1

orires LnToRic 145 S 7 3

Axacipare Meowngin; K] o 3 ,

KEpbn / (inukQ) perd and @bpous avd wcrox — Baowa (oe €) 0,0209 0,0170 0,0135 0,0024

népoq/(n.pnq npo @BPEY, XpNATOSOTIKEY, ENEVBUTIKGY GNOTEAEOITEY KOl = i P ]

Npdobera groneia kot nAnpogopiec
O peroxts TG sTapiag éxouv coaxBel aTo XpnuaToTrign Afv ABwi T 29-0-2000. Ta xéabn ové peroxt unahoyiaBxar e Baon To k00 TTOBYIOEVD QRS LETOXY NoU GYERKETal OE 6.456.530.
01 £TapEE Tou Oikou UE TG OVTIOTOKG NOBOTTE CUMMETOXNC KABAC Kai N KEBOBOG EVOLMATWONE TOUC 0T EVONOINUEVES OXOVOUKEC KOTAOTA0EC T 31-03-2012 NAPATIBEVTO! OvakuTid aTn anueiuon 7.11
H ET0pia NO0E VO EVOWTGNG 0TI EYONION,SYEG OROVDUKEK, TG KITOOTAOEK, Ady@ MIong 0T 16.05.2011 Tv KONOMPAZIA SPACE HELLAS AE — KB/ NOZ EYMNONHE MON/TH ENE.

H napandwe naian svawpiTeans snégeps 1ToBoN aTe evEln Tou Duihou OF NOGOTTS WKRATEDD ToU 25%.
g 25/11/2011 To 82,87% Tuv pEToxiv TG ETODIDC uE TV En@vulia «METPOAOTIA EAAAZ EMMOPIKH BIOMHXANIKH & NAPOXHI YHPESION A E», ané v eropia pag
T evononpéveg oKovojkE KoTaaTBoe Tou Oikou e T ES0Bo TNC Dl EvonoinaTC. H napondves evoupiTiaon enégepe uETaBolA T eyin Tou Opikou BE MOTDATS UKPBTERD TOU 25%.
H cTORia wag avONPOJAnWOTE T NOTOTT LE TO ONOID WETEKE aTNY SuyaToKA «METPOAOTTA EANAZ EMMNOPIKH BIOMHXANIKH & MAPOXHE YTHPEIION AE»
and 82,87% os 84,38%, Adva pn ouppeTox oy abknen Tou peToxxod TG Kepakaiou Shuv Ty BETdiY TG
1 aviheyires qopohoyd xpiang Tou Oulhou el TG ETaipiag napariesTal avahuTich oAV onpciian 7.25 Tev OKovoUKiN KITOOTa0mY TG 31.03.2012.
. H cTopia & oxnuaTion Guetuutn, NpaBABun Nogod aE Xh. € 122 Lt akond vo Kahuglti To evdaxBueve. BN NRGOBETY GODaY OE NERi TN EAYXOU GNG TK GARGAYIKES GOXEC TN LTOKAC ETORIGG Yia T Xarian 2009 - 2010,
Tia Tig undhomec erapies Tou Opikou Bev éxa aynuanioTel npdfhaun vio avEkeyres papakoya ypask kaBic acryimar 8T n en@apuvon and T enokd npdoBeray pépuy Ba ehval enousiaBne. (onpickson 7.25).
v undaxouv omée npoBAkex. (amuskean 7.23)
8=V unépyouv enibiet BOPOPEC TG ETOPIOG Kol Tou Opikou 1 BKOOTKEG MOPA0EK Mo EVBE(ETON VO £fDUV GTIBGVTIK ENTIGN OTAV OKOVOLI] KATUTOO, TG ETOIG K01 Tou Opihou.
Era nepoumoxs oToysa T Erapiog Bev undpxouv Svixpa i eynpdyuara Bapn, népav Tev npoanuedosuy. unoBikng YoUE Noood € 1.200 k. s Tou axwiTou oYV 05 Adxayod BeBoian 6 OTo Xohapy, noonuskian unoBien
BPOUC PO € 4.000 o . ENi TOU AXWATOU OTNY 086 A. Meooyeiw 302 010 Xohopyd kai ¢ sninbo Oykou NPOON :Ekon UNOBAKNG (WPOUE NOBOU € 650 oA, ENi TOU BKNATOU ATV POLLOVIE THE UNOBUYCTPIAC OG Space Helas System Integrator Sri

)

[7- To anaoxoheumevo v 31" MogTiow 2012 npowna Tou owitou OvEpXETS! O 220 KGI TN ETORIC OVEDKETO! 0% 212 GTous ka1 T 31n MapTiou 2011 TO ANGOXDAGUMEVD MPOGLNIKG TN ETGIIGE KOl ToU oLilou avéRxeTal ot 220 GToua.
8. O1 Aoy opxéc ka1 pEBoB01 NOU EPORUOTBNKOY V1B TIC O¥GTED GUVOTIGEC OKOVOUIKES KOTOUTG0DC £ivor B ue QUTEG oY £9RUOCBNKDY Y2 TN¥ CUvTaE Twy 7oKy omovoumy KaTaoTgewY TN XRONG nou éhnf 31.12.2011.

9. o Ta Aond guvakid 80030 / £E0Ba LETA ANG GROUC Tou DhOU KB TNC ETORIZC VIETa1 OVOYOPA OTo KEGAAIO 3 Tuv DovouKdv KaTooTaoeuv.

[10. Fuvakhoyix eraplag pe Ta npog auTiiv ouvlisBetva wion (A 24) and 1% lovouapiou dwg 31 Mopriou 2012.

OMMOE  ETAPI
0 EdpOiC 1 4
B Expoég 255 255
v Anamfioe 1963 2013
b Ynoxpeagex 746 886
& Zuvakhayéc xoi auoféc BeuVTRGy oTEk K ekiw TG Bioinang 345 345

or Anomfoe an6 BEVBUVTIKS GTEAL Kal EAR TNC BokNNG
% Ynoxpeageg npog Ta GeuduvTia orekén kai kEln TG GRiknang 82 82

H eropia i syyunds évavr Tponsliv yia T KowonpaBia EMY noas auvakod Uyoug o xih. € 245 K01y Tnv Kowenpalla AOPY noad uvokwod Dpouc o8 xik. € 1797 yia T éxBoon yyunTKGY sniaTohdy,

Ayio Mapoowzuf, 28 Maiou 2012

0 MPOEAPOE TOY AIOKK. EYMBOYAIOY 0 AIEVBYNQN EYMBOYAOE O TENIKOZ AIEYOYN O AIEYOYNTHE OIKONOMIKGHN YITHPEZIRN H AIEYOYNTPIA AQTIETHPIOY
SHMHTPIOE MANQADMOYAOT MAPAZKEYAT APOZINOZ S0PTIOE AATOTIANNE IANNHE ADYAABEPHE ANAZTAZIA NANAPIZOY

T. AZ 549717 ALT. AB 275447 ALT.AB 201787 AT, AH 073261

ADT. AZ 547617
AM_A. 0004438 A’ TAZHE
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BeBaiwverar 6T ol Evdiapeosg OikovopikéG KataoTaoelg Tng nepiodou and 1" Iavouapiou 2012 £w¢ 31" MapTiou
2012 nou napatifeTal oTig oehideg 1 — 36 kal eykpiBnkav and To AloiknTIkO ZUPBoOUAIO TNG «SPACE HELLAS» Tnv
28" Mdiou 2012, €xel dnyoaionoinBei pe Tnv avapTnar Tng oto diadikTuo, otn dieuBuvon http://www.space.gr,

Kal unoypda@eTe and Toug KATWTEPW:

O MNPOEAPOZ TOY AIOIKHTIKOY O AIEYOYNQN O MENIKOZ O AIEYOYNTHZ H AIEYOYNTPIA
2YMBOYAIOY 2YMBOYAOZ AIEYOYNTHZ OIKONOMIKQN AOTIZTHPIOY
YMNHPEZIQN
AHMHTPIOZ NMAPAZKEYAZ FEQPIIoz IQANNHZ ANAZTAZIA
MANQAOMOYAOZ APOZINOZ AATOrIANNHZ AOYAABEPHZ MANAPIZOY
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