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ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ
yia Tnv nepiodo ano
1 Iavouapiou éwg 31 MapTiou 2014
ZYM®QNA ME TA A.M.X.M. (AAN 34)

BeBaiwverar 0TI ol ouvnuuevee Evdidueoec SuvonTikéG OIKOVOUIKEG KaTtaoTdoei§ eival €KEIVEC rou
eykpiBnkav ano 1o AioiknTikO SulBouAio Tng «MERMEREN KOMBINAT AD Prilep» tnv 29/04/2014 kai

gExouv dnuoaionoinBei ue Tnv avdptnon Toug oro d1adikTuo, oTn dIEUBUVON WWW.mermeren.com.

MdA@ag Oe0dwpog
Mpoedpog Tou A.Z.
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Evéiapeoeg Owovopuxeg Kataotdostg (Zoppwve pe to Atefvn ITgotoma
Xonpatootxovopxng Avagpooss )

I. Kataotaon Zovohxnv Ecodwy

ZnHeioon (Noocda skppacpéva o€ €)

01/01- 01/01-
31/03/2014 31/03/2013

NwARTEIC 15 3.332.522 2.626.750
KooToc NwAnBévTwv 16 -1.784.206 -1.348.190
MeIKTO KEPDOG 1.548.316 1.278.560
EEoda Aloiknong 17 -457.208 -503.276
E€oda Aidbeong 17 -710.315 -611.067
Noind €0oda/€€oda 19 267.557 7.924
AnoteAéopara npo o aTOOIKOVOHIK®OV Kd

MOTEAEGHATA MPO POPWV, XPNHATOOIKOVOHIKMY Kal 648.388 172.141
ENEVOUTIKMOV ANOTEAECHATWV
XpnUaTooIkovouIka £€00da 20 18.647 13.066
XpnHaToolkovouika £€0da 20 -125.858 -158.718
XpNHATOOIKOVOUIKA anoTeAEOHATA -107.211 -145.652
Képdn / npieg npo @opmv 541.177 26.489
DOPOC 21 - -90.049
KaB@apa képdn /{npieg nepiodou 541.177 -63.560
Aoina ocuvoAika £éooda:
SUvaAAayUaTIKEG 51aPOPES -27.343 -3.459
ZYFKENTPQTIKA ZYNOAIKA EZOAA I'IA THN NEPIOAO 513.834 -67.019
Ta ka®apa képdn / {nHieg NEPIOSOU KATAVEHOVTAI OE:
MeTdxoug Etalpeiag 541.177 -67.019
Képdn ava petoxn (ekppacuéva oe Eupw ava pertoxn) 23 0,12 -0,01
Képd 0 PO 00IKOVO : ENEVO )

P3N NPo POPWV, XPNHATOOIKOVOHIK®DV Kdl ENEVIUTIKGOV 1.953.082 232,311

anoteAeocparmv kal anooBécewv (EBITDA)

O1 napouoeg Evdiapeoec OikovouikeéG KataoTdoeic yia Tnv nepiodo nou éAnge 31 MapTiou 2014, €xouv
€ykpIBei and To AloiknTikO ZupBoUAIo oTig 29 Anpihiou 2014 kai €xouv unoypagei anod Toug KATwoI:

Mpoedpog A.Z. AleuBUvwv ZUPBouAog AleuBuvTnig OIKOVOUIK®WV YNNPESIOV

Oe06dwpoc MaA@ag HAiag PnyonouAog Nikog MixaAonouAog
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II. Kataotaon Owovoprnng Osong

(NMooa ekppacuéva o €)

Znueioon 31/03/14 31/12/13
MEPIOYZIAKA ZTOIXEIA
Mn KukAogpopoUvTa NeEPIOUCIaKa OToIXEIa
Evo®uaTeg akivnTonoinoeig 12.510.719  12.938.540
AuAa nepiouciaka oToixeia 6 2.340.139 2.377.873
14.850.858 15.316.413
KukAo@opoUv evEPYNTIKO
AnoBeuata 5.918.327  5.536.020
Epnopikég kal Aoinég anaitnoeig 3.061.188 3.822.046
Tapelaka diaBéaiya kail 1Icoduvapa 10 2.143.821 1.290.427
11.123.336 10.648.493
ZuvoAo EvepynTikoU 25.974.194 25.964.906
IAIA KEOAAAIA KAI YNOXPEQZEIX
"I31a keEaAaia anodI3OHEVA OTOUG HETOXOUG
MeTOXIKO KEPAAAIO 11 8.845.171 8.845.171
AnoBepaTika 11 2.554.275 2.585.268
Kepdn / Tnuieg €1g veov 3.412.355 5.315.109
20voAo 13imv kepaAainv 14.811.801 16.745.548
YMOXPEQSEIS
MakponpOOECHEG UNOXPEMDOTEIG
MakponpoBeoUeC dAVEIAKEC UNOXPEWTEIC 12 4.002.657 4.432.079
4.002.657 4.432.079
BpaxunpOOECHEG UNOXPEDTEIG
BpaxunpoBeopeg AaveIakéG YNOXPEWOEIG 12 2.347.559 1.689.305
Epnopikég unoxpeqoeig 13 4.741.996  3.003.003
TpPEXOUTEG POPOAOYIKEG UNOXPEWTEIG 14 70.181 94.971
7.159.736 4.787.279
ZUVOAO UNOXPEDTEWV 11.162.393 9.219.358
2UvoAo ISimVv KEQPAAQIWV KAl UNOXPEDCEWV 25.974.194 25.964.906
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III. Kataotoon petaforwv Idiwy Kepoluiwy

MeTOXIKO AMNAa oToixeia AnoTeAeéouaTa JuUvoAo

Ke@aiaio kaBapng B€ong £IC VEOV kaBapng B€ong
YnoAoina tnv 1" Iavouapiou 2014 8.845.171 2.585.268 5.315.109 16.745.548
MeraBoAn Idiwv KepaAainv
MepiopaTa avakolvwBevTa - - -2.447.581 -2.447.581
SuvaAAayéc PE 1I810KTNTEC - - -2.447.581 -2.447.581
Képdog nepiodou - - 541.177 541.177
ZUVaAAayUaTIKEC J1aPOPEC - -30.993 3.650 -27.343
SUYKEVTPWTIKA CUVOAIKA £0084 - -30.993 544.827 513.834
YnoAoina Tnv 31" Mapriou 2014 8.845.171 2.554.275 3.412.355 14.811.801
YnoAoina Tnv 1" Iavouapiou 20131 8.845.171 2.588.292 4.354.531 15.787.994
MeraBoAn Idiwv KepaAainv
MepiouaTa avakoivwBévta - - - -
SuvaAAayEG HE 1IG1I0KTHATEG - - - -
Znuia nepiodou - - -63.560 -63.560
SUVAAAAYUATIKEC IaPOPEC - -30.024 - -30.024
SUYKEVTPWTIKA OUVOAIKA £008d - -30.024 -63.560 -93.584
YnoAoina tnv 31" Mapriou 2013 8.845.171 2.558.268 4.290.971 15.694.410

! Onwg enavadtorobnuay otig Owmovopunds Kataotdoeg g 31/12/2013
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IV. Kutaotaon Tapstaxwv Powy

(MNoocd ekppacpéva o €)

MNMepiodog 3 pnvev nou
€An&e Tnv 31 Maprtiou

Znpeiwon 2014 2013
A&€ITOUpYIKEG APpACTNPIOTNTEG
KEpdn / Tnuieg npo @popwv 541.177 26.489
MA&ov/pgiov NPoOdpuoYEG yia:
AnooBEoeig 5,6 604.694 560.170
Alaypa@EG Kal anopEIMOEIC OE EPUNOPIKEG AMalTrOEIG 17 3 1.743
KataoTpo®Eg anoBepdTtwv 695 -
Ecodo and avTioTpo®r npoynyoUPEVNG anodeiwang
anoBepdTwv -224.628 -
KEpdog ano diaypapr NANPWTEWV 19 -3 -33
Znuia andé n®ANon KUBEPVNTIKWV OLOAOYWV - 3
XpewaTikoi TOKOI Kal guvaen £E0da 20 84.151 120.464
MA&ov/peiov NpooapuoyEg yia HETABOAEG Aoy/OpmV
KepaAaiou Kivnang r nou oXeTilovTal e TIG AEITOUPYIKEG 1.006.089 708.836
dpaocTnpPIOTNTEG
AN\ayeg ke@aAaiou kivnong
Meiwon/AUEnon anoBepdaTwv -158.374 -521.481
Meiwon/AUEnon anaitioswy 761.084 1.395.382
Meiwon/AUENON UNOXPEWOTEWV -461.737 -735.347
XpnUaTikeg pogg ano Tnv Asiroupyia 1.147.062 847.390
XpewaTikoi TOKOI kal ouvaen €£0da kataBeBAnpeva -84.769 -106.018
KataBeBAnuévol ©opol - -74.230
20VOAO EI0POMV/EKPOMV ANO AEITOUPYIKEG SPACTNPIOTNTEG 1,062,293 667,142
EnevOUTIKEG OpAcTNPIOTNTEG
Ayopa eVOOUATWV Nayiwv NEPIOUCIAKWY OTOIXEIWV -179.649 -72.448
Ayopda GuAWV Nayiwv NePIOUCIAK®V OTOIXEIWV -12.207 -26.633
EnevdUoeig 0g KpaTIKa odoAoya - 82
Tokol elonpaxBevTeg 1.046 215
§gzg_lr\:;|6crrp:lc;?:/skpmbv anod enev3uTIKEG -190.810 -98.784
XpNHATO3OTIKEG SPACTNPIOTNTEG
Eionpd&eig /(EEw@Anoeig) anod ekdoBevta/avaingBévTa davela 228,832 -832.642
Mepiopata nAnpwOEvTa -255.445 -
ZUVOAO E1I0POMV/EKPOMV ANO XPNHATOSOTIKEG SpACTNPIOTNTEG -26,613 -832,642
Ala(pop%q I(?'OTI]JiGQ ) ] ] 8.524 -3.459
Ilzcz’ea%e;:]::inaz?é(a%sl:mon) oTa Tapeiaka diabgoipa kai 853.394 -267.743
Tapeiaka diabgaiua kal 1I0oduvaua évapénc nepiddou 10 1.290.427 1.252.221
Tapeiakda dia@£oipa kail Icoduvapa ARENG nepiddou 10 2.143.821 984.478
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ZNPUEUNCELG ETIL TWV OILOVOIXMOY HATHOTUGEWY

1. T'evina

H Mermeren Kombinat A.D., Prilep (n «ETaipeia») €ival pia PeToXIKA €Tdlpeia 10pubEioa KAl eyKATECTNUEVN
otnv Mpwnv MNouykooAaBikny Anpokpatia Tng Makedoviag ("FYROM”, “[IFAM”). H dielBuvon Tng £dpag Tng
Etaipeiag eivai: Str. Krusevski pat b.b., Prilep, NMrAM.

>T7i1G 10 AnpiAiou Tou 2009, n nAsiown®ia ToU CUVOAOU TwV HETOX®V (88.4%) anokTnlnke ano Tnv eTaipeida
«Stone Works Holding Cooperatief U.A.» OAAavdiac.

O1 peTox€c Tng ETaipeiag dianpaypaTtelovTal oTo XpnuaTioThplo Twv Skoniwv Kal Ta EA.MIZ. pyeToxwv Tng
ETaipeiag otnv ayopd a&imv Tou XpnuaTioTnpiou ABnvov.

H kUpia dpaoTtnpioTnTa TnG ETaipeiac nepihauBavel €E0puén, enckepyaocia kal O01aBson pappapwv Kal
dlakoouNnTIKWV NeTpwv. H ETaipeia kata kUpio Adyo €€ayel Ta NpoidvTa pappdpou nou napdyel diebvwg, Kal
Tnv 31 MapTiou 2014 anaoxoAouaoe 343 atopa (2013: 373 artopa).

2. IThaiolo xatdoTiong Twv Evoidpeony Ouovounmy xxtaotioemy

O1 napoUoEeC OIKOVOMIKEG KATAOTACEIC e nuUepounvia 31 MapTiou 2014 £xouv cuvTaxBei oUPNPwva Pe To AAT
34 «Evdiapeoeg Oikovopikég KaTaoTaoelg». O1 evOIAUETEG OIKOVOUIKEG KATAOTACEIG DV NePIAAUBAVOUV OAEG
TIG NMAnpoQopiec kal €neEnynoei¢ nou anairolvTal yid TIGC €TNOIEG OIKOVOUIKEC KATAOTACEIC KAl MpEnEl vd
eEetalovral 0g oUVOUAOHO HE TIC ETNOIEC EAEYHEVEG OIKOVOUIKEC KATAOTACEIG TNG 31" AekepBpiou 2013, nou
gival diabéaipeg otn dielBuvon TNG ETaipsiag oTo d1adikTuo www.mermeren.com.

2.1 Baom nata@tnong

AUTEG Ol OIKOVOUIKEG KATAOTACEIG €XOUV MPOETOIYAOTEl cUPQWvVa Pe Ta Aledvn MpdTuna XpnuUaTooiKOVOMIKNG
Avapopdg (ANXA) 6nwc autd €xouv €kdobei and To ZupBoUAio AieBvwv AoyioTikwv MpoTtunwv (ZAAM). O1
OIKOVOUIKEC KATAOTACEIC £XOUV MPOETOINACTEl XPNOIMONOI®VTAG TIG BACEIG eNIMETPNONG nou opilovTal anod Ta
A.M.X.A. yia kKaBe €idog nepiouciakoU OTOIXEIOU, UMOXPEMTEWY, 000wV Kal €£00wv. OI BACEIG €NIPNETPNONG
neplypaeovTal avaAuTIKOTEPA OTIC AOYIOTIKEC APXEG NAPAKATW.

H kaTapTion TWV OIKOVOUIK®V KATAOTACEWwV cUPPwva Pe Ta AMXA anaitei Tn Xprion avaAuTIK®V AOYIOTIK®V
EKTIMNOEWV Kdl Kpioewv. Eniong, anaitei n Aloiknon va e€aoknoel Tnv Kpion TG ortnv diadikacia Tng
€QAPUOYNG TwV AOYIOTIK®WV MOAITIKOV TNG ETaipeiac. Ta nedia nou anaitoUv peyaAutepo Babud kpiong n
noAunAokoTnrag, n nedia 6nou ol NapadoxEC Kal €KTIMNOEIC €ival ONPAVTIKEG OTIC OIKOVOUIKEC KATAOTACEIG
avagQepovTal aTnNV onUEiwon 4: onUavTikEG AOYIOTIKEG EKTIUNOCEIG KAl NApadoxEG.

Ta TpEXOVTA Kal Ta GUYKPITIKA OToIXEid napouoialovTal 0 EUpw, EKTOG €AV ava@EépeTal S1aPoPETIKA.

N&a kal avaf@ewpnpéva npoTuna kai J1EpPNVEiG nou epappodel n Eraipeia

H ETaipeia epripPooe Ta NapakdTw veéa npdTuna, dIEPUNVEIEC KAl TPONOMNOIACEIC UPIOTAUEVWY NPOTUNWV Mou
exel ekdwoel To ZUpBoUAIo AleBvwv AoyioTiIkwVv MpoTUnwV KAl n €Qapuoyn TwV onoiwv €ival UNOXPEWTIK
ano Tnv 1" Iavouapiou 2013:

- ANXA 10 «Evonoinuéveg Oikovopikég Karaotaoeig»
To ANXA 10 avTikaBiotd 1o AAM 27 Evonoinuéveg kai Idiaitepec OIKOVOUIKEG KaTAoTAOEIG KAl TO
MEA 12 Evonoinon - OvtoTnTeg EiIdikoU Skonou. To AMNXA 10 avaBewpsei Tov 0pIoUO TOU €AEYXOU Kal
Napexel EKTEVEIG 00NYIEG yIA TNV €papuoyn Tou. AUTEG Ol VEEG ANAITNOEIG €XOUV TNV duvaTOTNTA VA
ENNPEACOUV NOIEG anod TIC enevduoelc TG ETaipeiag BewpolvTtal BuyaTpikEG Kal €MOPEVWC va
aAAG&ouv To nAaigio TRG evonoinong. Q0T600, O ANAITACEIG KAl Ol JNXAvIoPoi TG evonoinong Kai n
AOYIOTIKN YIa TIG KN EAEYXOUCEC OUNMETOXEG KAl AAAAYEG OTOV EAEYXO NAPAPEVOUV Ol iDIEC.
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H Aloiknon €xel HEAETNOEI TIC OXECEIC EAEYXOU MOU AOKEI 08 cuP@wvia Pe To AMXM 10 kal kaTéAnge
OTI Oev €xel anoTéAeopa oTnv Katata&n (oav BuyaTpikeG N AAAEG) onoiovdnnoTe anod TIG eNevOUCEIG
TAC ETaipgiac nou unnpxav kata Tnv e&sraldpevn nNePiodo N O OUYKPIVOUEVEC MNEPIGOOUC Mou
kaAUnTovTal ano TIG NapoUCEG OIKOVOUIKEG KATAOTACEIG.

- ANXA 11 «Koivég PuBpiosig»

To AMXA 11 avTika®iotd 1o AAM 31 «ZuppeToxeg oe Kolvonpagieg» kal 1o MEA 13 «Ano koivou
ENEYXOMEVEG OVTOTNTEC-MN  XPpNUATIKEG-OUVEICQPOPEC aAnod  KolvonpakTouvTes»., To AMNXA 11
avaBewpei TIC KATNYyopieg Kolvonpa&imy Kal Ta KpITnpla yid TNV KAaTaTagn oTIC KATNyopieg, JE oKono
TAG Mo OTeEVAG EUBUYPAUMIONG TNG TAPNONG TNG AOYIOTIKNAG HE Ta dIKAIWKATA KAl TIG UNOXPEWOEIG TWV
EMNeVOUTWV OXETIKA WE TNV KOIVI oup@wvia. EmmAgov, n enidoyn Tou AAM 31 Tng XpAong Tng
avaAoyikng evonoinong Twv Koivonpa&iwyv, cUP@®vVa PE To NPOTUNO auTd €xel eEalei@Bei. To AMXI
11 Topa anaitei TN Xpnon TnG HeBOdou TnG Kabapng B€ong, yid enevdUoeIC O Kolvonpagieg f yid
£nevOUOEIG 08 GUYYEVEIC EMIXEIPNOEIC.

- ANXA 12 «MNapouciaocn TOV SUHPEPOVTWV O AAAEG OVTOTNTEG>
To ANXA 12 evowPaTOVEl KAl KAVEI CUVENEIC TIC anaiTAOEIC yvwaTonoinong yia didgopoug TUNoug
€nevdUOEwWY, OUPNEPIAQUBAVOUEVWV TWV KN EVOMNOINKEVWV OOPNMEVWV OVTOTATWYV. Elodyel véeg
anaiTnoeI YyVwaoTonoinong oxeTIKG PE TOUG KIVOUVOUC OTOUG OMoioug n ovroTnTa eKTiBeTal and Tnv
EUNAOKN TNG YE DOPNMEVEG OVTOTNTEC.

H epappuoyn Tou AMXA 12 dev ennpealel onuavTika TIG OIKOVOMIKEG KATACOTACEIC TNG ETaipeiac.

SUVENayOHEeVEG METABOAEG oTo AAIMN 27 <«EvoOnoINHEVEG Kal EEXWPIOTEG OIKOVOMIKEG
KataoTaoeig» kai AAIN 28 «ENev3UCEIG OE OUYYEVEIG ENIXEIPAOEIG>

JuvenakoAoubeg PeTaBoAég aTo AAM 27 «Evonoinuéveg kai EexwpioTeg Oikovouikeg KaTaoTaoeig»
kalr AAM 28 «Enevdloesic og OUyYEVEIC eMIXEIPAOEIG» Twpad pubpifouv PHOVO aveEApTNTEG OIKOVOMIKEG
KataoTaoelg. To AAMN 28 svowpatwvel oTo nedio epapPoynG Tou TIC €nevOUOEIC O Kolvonpagiec.
QoT000, N HEBODOG TNG kKaBapng Bong Tou AAM 28 napapével wg EXEI.

ANXA 13 «Empérpnon Tng eUAoyng a&iag»

To ANXA 13 dicukpivilel Tov oploPd TNG eUAoyng a&iac kal NApeXel TIC OXETIKEC 0dnyiec Kai
€NINPOCBETEC YVWOTOMNOINCEIC OO0V aPopd KATapeTpnoelc dikaing a&iag. Asv ennpealel noid oToixeia
anaiTouvTal va €ival anoTignuéva o€ uAoyn a&ia. To nediov epappoyng Tou AMXA eival eupu Kai
anaiTeitTal TO00 yIG XpNHATOOIKOVOUIKG 000 Kal YIA PN XPNHUATOOIKOVOUIKA OToIXEia yia Ta onoia aAAa
AMXA anarroUv 1 eMITPENOUV ENIPETPAOEIC EUAOYNG a&iag f| YVWOTOMOINCEIG OXETIKA HE ENIPETPNOEIG
€EAIPOUPEVWV OPICHEVWY NEPIOTATEWV.

To ANXA 13 spapudleTal yia €TNOIEG NEPIOdOUG NOU EEKIVOUV TNV N WETA TNV 1n Iavouapiou 2013.
O1 anaIThosIg yvwaTonoinong dev anaiTeiTal va epapuocbouv OTIC OUYKPITIKEG MANPOPOPIEC KATA TO
npwTo £T0C €Papuoyne. H ETaipeia Opweg £xel NEPIAGBEl oav OUYKPITIKA NAnpogopnon Tou AMXA 13,
YVWOTOMOINCEIC MOU anaiTouvro MPonyoupévwe anod To AMXA 7 «XpnuaToolKOVOWIKA oToixeia:
MvwoTonoINaeIg».

H ETaipeia epappooe 1o AMXA 13 yia npwTn gopa Tnv xpron 2013.

Tpononoinoeig oro AAIN 19 «Mapoxég o€ epyalopévouc>
O1 Tpononoinoeig Tou AAM 19 nepiAapBavouv pia osipd ano BEATIOOEIG OTOV AOYIOTIKO XEIPICHO TWV
napoxwv o€ epyalopevous, ol KUPIOTEPEG aAno TIG Onoieg agopolv oTd NPOoypPAUHATA KABopIoHEVWY
npoypapuaTwv napoxwv. O TpononoIfoEIG Eival ol NapakaTw:

e n €EAA&IYPn TNG «UeEBOOOU NepIBwpiou», anaITwVTag and Toug POopEic va avayvwpioouv OAoUG Toug
enavunoAoyiopoug (NepIAaPBavopeVwY TwV avaAoyIoTIKOV KEPSWV Kal {NHIMV) Nou Npogkuyav
KATa TNV nepiodo ava@opdag, TNV KATAoTaon CUYKEVTPWTIK®OV €000wV.

e 1 aAAayn TV ENIPETPRAOEWY Kal TNG Napouaiaong HEPIKWV OTOIXEIWV ToU KOGOUG TwV
kaBoplopévwy napoxwyv. To kabapd nood kEpdoucg i {nuiag ennpealetal and Tnv anod Tnv Katapynon
TNG AVAUEVOUEVNG Anodoong TWV NEPIOUCIAKWYV OTOIXEIWV TOU NpoypddUaToG KAl Ta OToIXEId
KOOTOUG TOKWV Kal TNV avTikaTaoTaon Toug and kabapd £€oda TOKwV 1| €100dnuaTog Ye Baon 1o
kKaBapod NePIOUCIAKO OTOIXEIO I TNV UNOXPEWOTN KABOPIOHEVWV NAPOXWV.

e n gvioxuon TV anaiTAOEWV yvwaoTonoinong, CUMNEPIAAPBavoUEVWY NANPOPOPIMV CXETIKA HE TA
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XAPAKTNPIOTIKA TWV NPOYPANHATWY KaBOPIOPEVWY NAPOXWV Kdl TV KIVOUVWV Mou ol POpPEIG gival
EKTEDEIPEVOI HEOW TNG CUHUHETOXNG OE AUTEG.

H epappoyn Twv Tpononoinoewv Tou AAM 19 dev ennpealel onpavTikd TIG OIKOVOUIKEG KATAOTACEIG
Tng ETaipeiac.

- Tpononoinon oto AMNXA 7, «XpnNHATOOIKOVOHIKA HEga: MV@WOTONOINCEIG», YId CUHNYNPICHO
OTOIXEIWMV EVEPYNTIKOU Kal nadnTikoU.
H TponoAoyia nepiAapBdvel véeg anokaAUWEIG yia Tn dIEUKOAUVON TNG CUYKPIONG METAEU AUTWV TV
ETAIPEIOV MOU OUVTACGOOUV OIKOVOMIKEG KaTaoTaoelg AMXI og eKEivOUG NMOU CUVTAGOOUV OIKOVOMIKEG
KaTaoTdoelC oUPQWVA PE TIGC aUePIKAVIKEG GAAP. H spappoyr Tng Tpononoinong d&v €nnpeacouv
onMavTikd TIG OIKOVOUIKEG KATAOTACEIG TNG ETalpeiac.

ETRo1EG BeEATI®OEIG 2009-2011 (01 ETAOIEG BEATIOOEIG)
O1 ETholeg BeATimoeig 2009-2011 (o1 ETnoleg BeATiwoelg) ékavav dia@opeg deuTepeUOUCEC TPOMOMOINCEIG OF
dia osipd Twv AMNXMN. O1 TponoAoyieg nou apopouv Tnv ETaipeia cuvowilovTal NapakaTw:

Anocaenvion TwV anaiThoswy yia To dvolypa TG KkaTdoTaong OIKOVOUIKNG BEaNng:

e dlgukplvilel OTI n KATAAANAN nuepounvia yia TV KATaotaon TnG XPNHUATOOIKOVOUIKAG B€ang €ival n
apxfl TNG nponyouuevnG neplddou (OXETIKEG OnueEl®oslC dev  €ival nAfov anapaitnTo va
napouaialovratl)

e avTIHETWNIlEl OUYKPITIKEG AMNAITACEIC Yid TNV KATAOTAON TNG XPNMATOOIKOVOMIKNG B€ong oTav uia
OIKOVOUIKN ovTOTNTA aAAAdel TIG AOYIOTIKEG TNG MOAITIKEG I KAVEl avadpopIKEC navadiaTUN®OoEIG 1
avaTta&ivounoeig, ouPewva Pe To AAM 8.

Anoca®nvion TWV dnaiTAOEWV YId TIG OUYKPITIKEC NMANPOMOPIEC Mou napexovtal népa and TIC €AAXIOTEG
anaiTnoeig:

o Jlcukpivilel OTI oI NPOCBETEC NANPOMOPIEC TWV OIKOVOMIK®MV KATAOTAOEwv Jdev Xpelaleral va
napouaialovralr unoé Tn HopPpn HIAg NANPOUG OtIpdC OIKOVOMIK®WY KATAOTACEWV Yid MEPIODOUG Mou
unepBaivouv TIG EAAXIOTEG ANAITNOEIG

e anaiTei 0TI KGBe cuPNANPWHATIKA NANPogopia nou napoucialeral npénel va unofailovTal cUPPWva
ME Ta AMXIM kai n OIKOVOMIKN ovTOTNTa 6a npénel va napoucidosl CUYKPITIKA NANpopopnon oTIG
OXETIKEG ONUEIWOEIC YI' AUTEG TIC NPOCBETEC NANPOPOPIEC.

dopoAoyikn enidpacn d1AVOUNRG OTOUG KATOXOUG GUHHETOXIK®V TITAWV:

e avTigyeTwnilel pia aiodnTr avakoAlouBia PeTa&U Tou AAM 12 «ddpol €100dANATOC> Kal Tou AAM 32
«Xpnuartooikovouika Méoa: Mapouagiaon» O0cov agopd TNV avayvwpion TwWV CUVEMEI®V ToUu (PpOpou
€1000MUaTOG Nou OXEeTICovTdl YE JIAVOMEG NPOC TOUG KATOXOUC £VOC CUMMETOXIKOU TITAOU Kal yia Tn
ouvaAAayr To kdOTOG HIag ouvaAAayng kabapng Beong

e Jieukpivilel OTI n npoBson Tou AAM 32 eival va akoAouBnoeTe TIC anaiThoslg Tou AAM 12 yia Tn
AoyiaTikonoinon yia To ¢Opo €100dAUATOC Nou oxeTidovTal Pe OIAVOUEC MPOG TOUG KATOXOUC &VOC
OUMHETOXIKOU TITAOU Kal PE TO KOOTOG JIEVEPYEIAG MIAG ouvaAAayng kabapng BEongc.

MAnpo@dpnon KaTd ToPEA yid To cUVOAO TwV OTOIXEIWV evepynTikoU Kal NnaénTikou:
e Jlgukplvilel OTI TO OUVOAO TOU evepynTikoU Kal Tou nadnTikoU yia MId OUYKEKPIMEVN napouaciaon
TOMEQ anaiTeiTal va yvwoTonoleital eav kal pévo eav: (i) pia pérpnon and To oUVOAO TOU evepynTikoU
N Tou OUVOAOU TwV UNOXPEWOEwV (N Kal Twv JU0), NMAPEXETAl TAKTIKA OTOV EMIKEPAANG ARWNgG
ENIXEIpNUATIKWV anopacswyv (i) €xel unap&el onuavTikn HETABOAR and TIC WETPROEIG AUTEG Mou
YVWOTOMOIEITAl OTIC TEAEUTAIEC ETNOIEC OIKOVOMIKEG KATAOTACEIG yId TNV €v AOYw napoucialouevo
ToMEQ.

O1 ETroieg BeATimoeig nou avagépbnkav napandvw 1oxUoUV yid TIG ETHOIEG NEPIOOOUG Mou EEKIVOUV TNV N
peTa Tnv 1n Iavouapiou 2013. H Aloiknon dev avapevel onpavTikéG endpAcelg anod TIG eV AOYwW TPOMOAOYieG
OTIG OIKOVOUIKEG KaTaoTdaoelg TnG ETaipeiag.

MpoTuna, TpononoINoEIG Kal SIEPHNVEIEG OTa undpxovTa NPOTUNA NoU Jev gival akOpa o€ 10U Kal
dev uI00eTIONKav ano Tnv ETaipeia

KaTtd Tnv nuepopnvia €ykpiong auT®V TwV OIKOVOMIKWV KATAOTACEWV, £XOUV OnUOOIEUBEl OopIopEVa VEA
npoOTUNA, TPOMOMOINCEIG Kal dlepunveiec ano To SAAM aAAd dev €xouv akoua TeBei o€ 10XV, Kal dgv :l:xouv1
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gykpiBei ano Tnv Etaipeia. H Aloiknon avapével 0TI OAEG 01 OXETIKEG dONAWOEIG Ba UI0BeTNBOUV OTIG AOYIOTIKEG
NoAITIKEG TNG ETalpeiag yia Tnv npwTn nepiodo nou apyilel JETA TNV nUEpPoUNnvia Evapéng 1oxUog TNG €kDOONG
TNG. MANpo@opiec OXeTIKA HME VEA MNPOTUNA, TPOMOMOINCEIC KAl EPUNVEIEC OXETIKA ME TIC OIKOVOMIKEG
KaTaoTacelg TnG ETaipeiag napexovral napakatw. Opiopéva aAAa vea npoTuna kal diepunveieg €xouv ekdoBei
aAAa dev avapéveTal va €Xouv onpavTikn enidpacn oTIG OIKOVOUIKEG KATAOTACEIG TNG ETalpeiac.

- ANXA 9 «XpnHATOOIKOVOHIKA HETa>

To AMNXA 9 okonevUsl va avrikataothoel To AAM 39 «XpnUATOOIKOVOUIKA OToIXeia: Avayvwpion Kai
Enipérpnon». Méxpl onuepa, Ta KeQAAala MNou a@opoUv avayvwpion, Ta&ivounon, enig€rpnon Kai
andéoxnUaTiogd XPNHATOOIKOVOUIK®WV TMEPIOUCIAK®WY OTOIXEIWV KAl UMOXPEWOEWV £xouv Ndn ekdobei. Ta
KeQaAAdia nou opifouv Tnv pebBodoloyia anopeimong a&iac eival akopn uno avantuén. EninAgov, Tov
NoguBpio 2011, To SAAM ano@acioe duvnTiKa va €EETACEI TNV NEPINTWON VA KAVEl NEPIOPIOUEVEG aAAAYEG
oTnv MEBOdO Tou AMXA va avTigeTwniosl 0&uata eQAppoyng TAG KaTtaTta&ng XpnHATOOIKOVOMUIK®OV
neplouciakwy aroixeiwv. H Aloiknon Tng ETaipeiag BpiokeTar otn diadikagia €kTipnong Tng €nidpacng Tou
AMXA 9 OTIC OIKOVOUIKEC TNG KATAOTAOEIG. H Aloiknon dsv avapevel va uloBeTtrnoel To AMXA 9 npiv va
oUMNANPWOEI Kal N cuvoAIKNA Tou enidpacn va sival duvaTov va unoAoyioBsi.

2.2 Iootipiot €E€vov vopiopatog

Nouiouartikn pyovada AsiToupyiag kai napouaciaong

H ETtaipeia Tnpei Ta AoyioTikd Tng BIBAia kal NpoeTolgadlel TOuG €K TOU VOUOU NMPoBAENOPEVOUG Aoyaplaguoug
TAPNONG AOYICGTIKNG AMEIKOVIONG OTO TOMIKO VOWIopa, dnA. ge Anvapia MrAM (“Anvapia”, “MKD”), To onoio
gival To «AEITOUPYIKO VOpioua TnG ETaipeiag». AUTEG 01 OIKOVOUIKEG KATAOTACEIG Napouaialovral o€ EUPW, TO
onoio €ival n «vouIoHATIKA YHovada napouaciaonc» TwV OIKOVOUIK®V KAaTaoTaoswv TnG ETaipeiac.

Ta anoTeAéopata Kal n XPNMATOOIKOVOUIKN B©€on TnG ETaipeiag eival eKNEQPACPEVEC OTO  VOUIOHA
napouciaong wg €ENG:

(i) To EvepynTikO Kal Ta OTOIXEid Tou NadnTikoU yia KaBe 100AoyIono, eugavifovral oTnv 100TIdia
KAEICINATOC KATA TNV NUEPOMNViIa KAEIGINATOG TOU I00AOYIOHOU,

(i) Ta £€00da kal Ta ££0da yia KABs KATAOTAON ANOTEAECUATWY XPHOEWC Eival EKNEPPACUEVA OTIC UETEG
OUVAAAQYMATIKEG IOOTIMIEG, Kal

(iii) O1 npokUnTOoUCEC dIaPOopPEG avTallayng, avayvwpilovtal og kKGBe KATAOTAON AMOTEAEOUATWVY YId TNV

nepiodo nou agopouv.

SUvaAAayeg kai I00TIUIEG

O1 guvaAAayéEg nou evepyoUvTal O EEva VOUioUaTa €XOouv WETATPaAnsi o€ Anvapia orn PESN CUVAAAQYHATIKN
I00TIMIa OTNV NUEpPounVia Tng ouvaAiaync. Ta aToixeia Tou evepynTikoU Kal Tou nadnTikoU nou anoTigwvTal
o€ E&Eva vopiopaTa eival ekneppacpéva os Anvapia pe Bdon Tn HEON ouvaAAayuaTikn 100TIgia Tou Anvapiou
OUMQWVa Pe To AgATio ouvaAAaypaTog TnG Kevtpikng Tpanelag Tng NFAM Tnv TeAeuTaia nUEPA TNG nNepPIOdOU
oTnv onoia agopoulv ol ekBeoeic. 'ONa Ta kEpdN Kal ol {nuieg nou sival anoTéAeopa TNG YETABOANG TNG a&iag
TWV EEVWV VOUIOPATWV N GUVAAAAQYHATIKOV dlapopwy, cuunepiAapBavovTal otn KatdoTtaon AnoTeAeONATWY
XPROEWG WG XPNHATOOIKOVOMIKA KEPON N {nuieg oTnv nepiodo otnv onoia nposkuyav. O1 pEoeg
OUVAAAQYHATIKEG ICOTIMIEG MOU XpNOoIdonoloUvVTdl yid Tn HETATPONr TwV O£dOHEVWV TWV ICOAOYIGH®V MOU
ekppalovTal o€ E&va vopiopaTa, ival ol akOAOUBEG:

31 Mapriou 2014 31 AskeppBpiou 2013 31MaprTiou 2013
1 USD 44,8441 Anvapia 44,6284 Anvapia 48,0544 Anvapia
1 EUR 61,7010 Anvapia 61,5113 Anvapia 61,6153 Anvapia
Méoog 0pog nepiodou EUR 61,6481 Anvapia 61,5057 Anvapia 61,5577 Anvapia

3. Asttovpyurol topelg

‘Evag Touéacg €ival pia O1akpITr) oddda nePIOUCIAKWY OTOIXEIWV KAl AEITOUPYIKWV dpacTnpIoITATWY Mou
dpaaoTtnpionolgiTal oTnV nNapoxn npoioVTWV I UNNPECI®V, KAl UMOKEITAl Ot KIvOUVOUG Kal anodOooslq
OIaOPETIKEG and €KEIVEC AAAWV TUNHATWV. O YEWYPAPIKOC TOMEAG NAPEXEI NPOIOVTA Kal UNNPECIEG HEoa OE
€VA OUYKEKPIUEVO OIKOVOMIKO MNEPIBAANOV €KTIBEUEVO O KIVOUVOUG JIAPOPETIKOUG Ao €KEIVOUC TWV AAAWV
OIaPOPETIKWV YEWYPAPIKWV TOHEWV (OnUeiwon 27).
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4. TNPpovTIneG AOYIOTINEG EXTIUNOELS Mot TTULQUSOYES

H ETaipeia onwg neplypd@eral kai oTn ony. 2 npofaivel g€ eKTIUNOEIG KAl NAPAdSOXEG OXETIKA WE TNV €EEAIEN
HEANOVTIKOV YeyovOoTwv. Ol eKTIUNOEIG KAl napadoxeG ornpilovtal gc I0Topika dedopéva Kal o€ AAAoug
OXETIKOUG NApAYOVTEG.

O1 ekTIUACEIG KAl NapadoXec avabewpouvTal oe ouvexI{OPevn Bdon. AvaBewproeIC 0 AOYIOTIKEG EKTIMNOEIC
avayvwpilovTtal oTnv TpEXouaa xpnaon av n avabswpnon ennpealel yovo auTr Tnv Nepiodo ) TV TpEXouaa
XPNon Kai TIG ENOHPEVEG av ennpedlel oUYXPOVWG TNV TPEXOUOA Kal TIG HEAAOVTIKEG XPrOEIG.

ABEBAIOTNTA EKTIHNCEWV

ZNHIEG ANOHEIWONG YIA BN XPNHATIKA NEPIOUCIAKA OTOIXEIA

O1 {nuI€c anopeimong avayvwpifovTal oTo Nogd oTo onoio To kKaBapo UNOAOINO TOU MNEPIOUCIAKOU OTOIXEIOU 1
pJovadag napaywyng €100dnuaTog unepBaivel To avakTnoipgo nooov. OTav kabopilel To avakThioido noaov, n
Aloiknon unoAoyidel TIG aVAPEVOUEVEG TIHEG KAl XpPNUATOPPOEG ano KABe povada napaywyng £1I00dAPaATog Kal
kaBopilel £va kaTaAANAo €NITOKIO unoAoyiopoU TRG napouaoag a&iag TETOIWV XpNHATOPPOMV.

AMNOHEIOON XPNHATIKGOV NEPIOUCIAKDV OTOIXEIWV

ZnUIES aTTOUEIWONS YIA TIC EUTTOPIKES KAl AOITTEC ATTAITHOEIS

H Etaipeia a&oloyei Ta undAoina Twv NeEAAT®V TNG yia anopeiwon TOUuAdxloTov ot €Trola Baon. MNa va
kaBopioel katd noco Mia {nuia anopeiwonG npEnNel va KATAXWPEEITAl OTNV  KATAOTAGN OUVOAIK®V
anoTeAeoudaTwy, N ETaipeia kpivel wg npo¢ To av undpxouv KAanolia napartnpnoiya oroixeia nou dgixvouv OTI
UNApXEl JETPNOIUN HEIWON TWV EKTIHOPEVWV HEAAOVTIKOV TAPIOK®V powV. Ta aToixeia auTtd nepiAapBavouv
KUPIWC napatnphoiya OToIXEia Nou JeiXVouv OTI UMNAPXEl MIa apvnTIKr WETABOAR OTO KABEOTWG NANPWHNAG
TWV NEAATWV, N €OVIKEG N TOMIKEG OIKOVOUIKEG CUVONKEG MOU GUOXETICOVTAl PE TUXOV anwAeieg. H Aloiknan
Kavel XpAon eKTINNOswv nou PBaocilovral Ot I10TOPIKA OTOIXEId Yid dnWAEIEC Tou napeABOvVToG e
XApakTNPIOTIKA MIOCTWTIKOU KIVOUVOU Kal avTIKEIMEVIKT anodel€n anopsiomong napopold PE aAuTtd Tou
XAPTOPUAAKIOU Mou £Xel KaTtd ToV NPOYPANKATIONO TWV HEAAOVTIK®V TAMIAK®V powv. Tn pyeBodoAoyia Kal Tig
UnNoBEosIG nMou XpnoidonoloUvTdl yid TNV EKTINNON, agQevog, ToUu noooU Kal To Xpovodldypapud Twv
HEAAOVTIKOV TAPIGKWV powv avabewpolvTal TAKTIKA ®OTE vd MeiwboUv ol diaQopec METAEU Twv
NPOBAEWEWV Kal TWV NPAyHaTik®v {NUIov.

O@EAIpn {wn AanooBEVOHEVMV NEPIOUTIAK®MV OTOIXEIOV

H Aloiknon TakTIKG avaBswpei TNV OoQEAIUN (wn TwWV ANOCBEVOUEVWV MEPIOUCIAKWY OTOIXEIWV KaTd Tnv
nuépa dNAwoNG TAG KaTdoTaong OIKOVOMIKAG B£ong. EkTiya OTi n kaBopioBeioa xpnoiun diapkeia {wng
avanapioTa TNV avapevouevn OQeAIIOTNTA TWV NEPIOUCIAK®YV OTOIXEIWV. Ta kabapd Toug unoAoina TETOIWV
oTOIXEIWV avaAUovTal OTIC ONUEINOEIG 5 kal 6. MAvTwg, Ta NpayudTikG anoTeAéopaTa Pnopei va diapEépouv
€€ aitiag TexvoAoyikng ana&inong.

Ol eKTIHOHEVEG WPENIPEG (WEC TWV NAyYiwV €ival ol aKOAOUBEC:

Kmipia 20 &m

MnxavniuaTa 4-10 ¢

Aoinog e&onAiopog 4-10 &t

Oxnuara kai Emnia 4-5 ¢t
Ano@tpara

Ta anoBepata avagepovTal oTnv XapnAoTepn agia PeTagu KOOTOUG KTROEWG Kal kabapng agiag nwAnoewg.
‘OTav unoAoyileTal n kabapn a&ia NWARCEWC, XPNOIMONOIOUVTAl TA MIO AVTIKEIPNEVIKA OTOIXEIA yia va Yivel n
EKTIMNON.
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5. I'nmebo, #TiQLoL 00t YLV AT

Minclaxa  Mneviuere  Kemooeult siuoo
KAg16pevn nepiodog 31 Mapriou 2014
01 Iavouapiou 2014
KdOTOC A anoTiunon 5.199.077 19.160.094 167.430  24.526.601
Suoowpeupévn andoBeon -1.827.720 -9.760.341 - -11.588.061
AvanooBeoTtn agia 3.371.357 9.399.753 167.430 12.938.540
AAAayég katda Tn S1IApKEIa TG NEPIOGSOU
:(":;gﬁé’p"’ AvandoBeaTou nocoy nponyoukevng 3.371.357 9.399.753 167.430  12.938.540
SUVAAAayHATIKEG AlIAPOPEG -10.340 -28.532 -575 -39.447
MpooBrkeg 28.846 80.823 69.980 179.649
Meiwoeig. Kabapég - -5.985 - -5.985
AnooBEoeig nepiodou -57.742 -504.296 - -562.038
MeTapopa AvanooBeoTng Aiag 3.332.121 8.941.763 236.835 12.510.719
31-Map-14
KooTog n anoTipnon 5.217.583 19.206.400 236.835  24.660.819
SUoowpEeUNEVN andoBeon -1.885.462 -10.264.637 - -12.150.100
AvanooBeoTn agia 3.332.121 8.941.763 236.835 12.510.719
KAg16pevn nepiodog 31 MapTiou 2013
01 Iavouapiou 2013
KéaToc 1 anoTipnon 5.208.041 17.357.258 183.185  22.748.484
SUOOWPEUMEVN anooBeon -1.681.949 -7.989.453 - -9.671.402
AvanooBeoTtn agia 3.526.092 9.367.805 183.185 13.077.082
AAAayég katda Tn S1IApKEIa TG NEPIOGSOU
)"(";;g‘lfq"pé AvandoBeaTou nogoy nponyoukEevng 3.526.092 9.367.805 183.185  13.077.082
JuvaAAaypaTikeg AlapopEg -6.546 -17.206 -280 -24.032
MpoaBrkeg 192 139.278 -67.023 72.448
AnooBeoeic andoBeon -56.378 -485.869 - -542.247
MeTapopa AvandoopBeoTng Aiag 3.463.360 9.004.008 115.882 12.583.250
31-Map-13
KooTog /) anoTipnon 5.201.687 17.479.330 115.882  22.796.900
SUOOWPEUMEVN EKTIMNGON -1.738.327 -8.475.322 - -10.213.649
AvanooBeoTn agia 3.463.360 9.004.008 115.882 12.583.250
KAg16evn nepiodog 31 Askeuppiou 2013
01 Iavouapiou 2013
KéaToc 1 anoTipnon 5.208.041 17.357.258 183.185  22.748.484
SUCOWPEUPEVN anooBeon -1.681.949 -7.989.453 - -9.671.402
AvanooBeoTn agia 3.526.092 9.367.805 183.185 13.077.082
AAAayég katda Tn S1IApKEIa TG NEPIOGSOU
r;;lg‘rfgpd AvanéopeaTou nogoy nponyoluevng 3.526.092 9.367.805 183.185  13.077.082
SuvaAAaypaTikeg AlapopEg -634 -1.724 -32 -2.390
MpooBrKeg 78.569 2.386.646 -15.723 2.449.492
Meiwoelg. Kabapég -10.269 -358.848 - -369.117
AnooBEoeig nepiodou -222.401 -1.994.126 - -2.216.527
MeTapopa AvanooBeoTng ASiag 3.371.357 9.399.753 167.430 12.938.540
31-Map-14
KooToc A anoTipnon 5.199.077 19.160.094 167.430  24.526.601
SUCOWPEUMEVN EKTIMNON -1.827.720 -9.760.341 - -11.588.061
AvanooBeoTtn agia 3.371.357 9.399.753 167.430 12.938.540

YnoOnkn os yAneda. kTRpia kal e§onAiopo

Tnv 31 MapTiou 2014 n ETaipsia £€xel UNOBNKEUPEVO PEPOC TWV YNMEDWYV, KTIPIWV KAl €EEONAICHOU €vavTi
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daveiwv (onueiwon 12). Kata tnv nuepounvia KaTtaoTpwong TwWV OIKOVOUIK®WY KATAOTACEWY, N ekTIUNBEioa
a&ia Toug avépxeTal aTo nooov Twv 8.923.600 Eupw (2013: 8.400.000 Eupw) (Znueiwon 24).

6. Avlo TEQLOVGLUME GTOVYELN

Zl’mu'l"u Kkai nspll:::ft\::ukd ,
danaveg . ZuvoAo
avanTuEnc oToixeia os
e&EMIEN
KAg10evn nepiodog 31 MapTtiou 2014
01 Iavouapiou 2014
KooTog iy anoTiunon 854.689 1.775.169 2.629.858
SUCOWPEUPEVN anoopeon -251.985 - -251.985
AvanooBeoTtn agia 602.704 1.775.169 2.377.873
AAAayEG kata Tn S1ApKEIa TG NEPIOSOU
MeTa@opd AvanooBeoTou noooU nponyoUREVNG XPRONG 602.704 1.775.169 2.377.873
SuvaAAaypaTikeg AlapopEg -1.826 -5.459 -7.285
MpoaBrkeg 12.207 - 12.207
AnooBeoeig nepiodou -42.656 - -42.656
MsTagopa AvandooBeoTng Agiag 570.429 1.769.710 2.340.139
31-Map-14
KooTog iy anoTiunon 865.070 1.769.710 2.634.780
SUCCWPEUKEVN anooBean -294.641 - -294.641
AvanooBeoTn a&ia 570.429 1.769.710 2.340.139
KAg104evn nepiodog 31 MapTtiou 2013
01 Iavouapiou 2013
KooTog iy anoTiunon 555.690 1.858.246 2.413.936
SUCCWPEUKEVN anooBean -168.388 - -168.388
AvanooBeoTn a&ia 387.302 1.858.246 2.245.548
AAAayEG kata Tn S1ApKEIa TNG NEPIOJoOU
MeTa@opd AvanooBeoTou NogoU NponyoUREVNG XPRoNG 387.302 1.858.246 2.245.548
SuvaA\aypaTikeg AlapopEg -810 -3.399 -4.209
MpooBrKec 109.307 -82.674 26.633
AnooBEoeig nepiodou -17.923 - -17.923
MsTagopa AvandooBeoTng A&iag 477.877 1.772.173 2.250.049
31-Map-14
KooTog iy anotipunon 664.187 1.772.173 2.436.360
SUCCWPEUKEVN anooBean -186.311 - -186.311
AvanooBeoTn agia 477.877 1.772.173 2.250.049
KAg164evn nepiodog 31 Askepppiou 2013
01 Iavouapiou 2013
KooTog i anoTiunon 555.690 1.858.246 2.413.936
SUCCWPEUKEVN anooBean -168.388 - -168.388
AvanooBeoTn agia 387.302 1.858.246 2.245.548
AAAayEG kata Tn S1ApKEIA TNG NEPIOSOU
MeTagopd AvanooBeoTou NogoU NPonyoupEVNG XPHaong 387.302 1.858.246 2.245.548
SuvaAAaypaTikeg AlapopEg -90 -333 -423
MpooBrKec 333.018 -82.744 250.274
MelwoeIg -33.907 - -33.907
AnooBEoeig nepiodou -83.619 - -83.619
MsTagopa AvanooBeoTng Agiag 602.704 1.775.169 2.377.873
31-Map-13
KooTog i anotiunon 854.689 1.775.169 2.629.858
SUCCWPEUKEVN anooBean -251.985 - -251.985
AvanooBeoTn a&ia 602.704 1.775.169 2.377.873

Ano TIC OUVOAIKEG anooBeoeic nogoU Eupw 604.694 yia Tnv nepiodo nou €éAn&e Tnv 31" MapTiou 2014 (2013
€ 560.170), To Nocod Twv Eupw 574.566 (2013 € 533.428) niBapuve To KOOTOC NWANBEVTWV KAl TO NOCO
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Twv Eupw 30.128 (2013 € 26.742) eniBdpuve Ta €Eoda Odloiknong kair Oi1aBsong (BAéne onu.

17).
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7. XQMPXTOOIOVOIXE UECK KV HATYYOQIX

Ta TpExovTa unoAoina TwV anaiTHOEWV Kal UNOXPEWOEWY KATA TNV NUEPOMNVIA gUVTAENG TWV OIKOVOUIKWY KATAOTACEWV
unopoUvV va napouaiacBolv OTIC NapakATw XPNHATOOIKOVOMIKEG KATNYOPIEG:

Mepilouciakd
OTOIXEIa

Aaveia kai anoTIH@WHEVA Ai1a@éoipa .
. , . . ZuvoAo
anaiTnoEig o€ eUAoyn aia npog nwAnon
HEOW TOV
ANOTEAECHATOV
31 MaprTiou 2014
Mepiouciakd oToIXEia CUPHPWVA PHE TRV
OIKOVOHIKN 0€0on TnG ETaipeiag
Epnopikeg kal AAAeg anaitnoeig (e§aipoupevawv 2.041.564 _ _ 2.041.564
TWV NPONANPWHOV) ) ) ) )
Tapiaka kai 1Iocoduvaua diabaipa 2.143.821 - - 2.143.821
4.185.385 - - 4.185.385
YNOXpPEDOCEIG
AnoTIHWHEVEG AAAeg
o€ gUAoyn agia OIKOVOHIKEG Z0volAo
HEC® TWV UNOXPEWNOCEIG
AnoTeEAECHATOV
YNOoXpPEMOEIG CUHPWVA HE TAV OIKOVOHIKK
0€on TnG ETaipeiag
'EvToka ddveia - 6.350.216 6.350.216
Epnopikeg kai GA')\EQ unoxpewaoeig (e§aipoupevwv _ 4.109.960 4.109.960
TWV NPONANPWUWV)
- 10.460.176 10.460.176
Mepilouciakd
oTolXEia
Adaveia kai anoTIH@WHEVA A1a@éoipa ,
. . . . ZuvoAo
anaiTnoEig o€ gUAoyn adia npog nmAnon
HECW TOV
anoTeAeouaT@V
31 Aekeuppiou 2013
Mepiouciakda oToIXEia CUHPWVA PHE TV
olIKOVOHIKR 0€on TnG ETaipeiag
Ennopikég kal AN anaitnoelg (€EaIpounEVHV 2.738.906 _ _ 2.738.906
TWV NPONANPWHOV) ) ) ) )
Tapiaka kai 1Igoduvapa diabéaiua 1.290.427 - - 1.290.427
4.029.333 - - 4.029.333
YNoxXpEWOCEIG
AnoTIHWHEVEG ‘AAAgg
o€ eUAoyn aia OIKOVOHIKEG ZUvoAo
HEO® TOV UNOXPEWOEIG
anoTeAeoUATOV
YNOXPEMOCEIG CUNPWVA HE TNV OIKOVOMIKK
0£on TnG ETaipeiag
'EvToka ddaveia - 6.121.384 6.121.384
Epnopikeg kai a)\')\sq unoxpewaelq (e€aipoupevwyv _ 2.701.051 2.701.051
TWV NPONANPWUWV)
- 8.822.435 8.822.435
16
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8. Epmogineg amottnoetg

31-Map-14 31-Aek-13
TPEXOUOCEG ANAITAOEIG NEAATOV
Tonikoi XpewaoTeq 271.230 297.689
Z£vol XpEWOTEG 1.397.736 2.130.233
AnaITAoeIc ano ouvdedePEVEC eNXEIPNOEIC (onueiwan 22) 710.598 636.895
2.379.564 3.064.817
Meiov: npoBAEwelq yia anopeiwon -367.792 -368.459
2.011.772 2.696.358
MpokaTtaBoA£g NANpwWUNAG
MponAnpwHEVOG POPOG €1G0SHHATOG VOUIKMDV NPOTONWY 89.840 747.078
MponAnpwpévog OrA 253.494 194.025
MpokaTaBoAEC o NPOUNBEUTEG 118.208 93.955
EE0da snopévwv nepiodwv 558.082 48.082
1.019.624 1.083.140
AAAa TpEXOVTA EICNIPAKTEA
‘AAa J1Gopa EI0NPAKTED 29.792 42.548
29.792 42.548
SUVOAIKEG AOINECG AnAITAOEIC EIONPAKTEEG. MIKTEG 1.049.416 1.125.688
Meiov: npoBALWEIC Yia anopsiwaon - -
1.049.416 1.125.688
SUVOAIKEG ANAITHOEIG EICNPAKTEEC. KUOAPEG 3.061.188 3.822.046
Ta unoAoina Twv NeAaT®wv avaAlovTal XpovoAoyIKa WG €ENG:
etz Mmoo sl
31-Map-2014 eEwTEPIKOU npouNBeUTEG
Mn kaBuoTepnuéva unoAoina 16.077 1.235.097 - 1.251.174
Méxpl 12 PAVEC 35.692 599.212 114.654 749.558
AV TwV 12 unvov 219.461 274.025 3.554 497.040
271.230 2.108.334 118.208 2.497.772
Meiov: npoBAEWeIC yia anousinon -216.284 -151.508 - -367.792
54.946 1.956.826 118.208 2.129.980
Anarmiceic and AI'ICIITI"]C‘EIC ano MpokaTaBoA£g .
TONIKOUC NEAGTEC neAATEG ' oe ZUvoAo
31-Aek-2013 eEwTEPIKOU npopnBeuTEG
Mn kaBuoTepnuéva unodAoina - 1.883.946 - 1.883.946
Méxpl 12 PAVEG 20.324 811.258 90.485 922.067
AV TwV 12 unvov 277.365 71.924 3.470 352.759
297.689 2.767.128 93.955 3.158.772
Meiov: NpoBAEWEIC yIa anopsiwon -216.951 -151.508 - -368.459
80.738 2.615.620 93.955 2.790.313
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H nioTwTikA No1dTNTa TWV €UNOPIKWV anaitnoewv Tnv 31 MapTiou 2014 kai Tnv 31 AekepPpiou 2013 pnopei va avaAubei

oG €&NG:

31-Map-2014 MSnKSggS:fogﬂs\i\)/o Ef] E?_gfg{:)iggg Anopeiopevo >0voho
KooTog 1.251.174 878.806 367.792  2.497.772
Meiov npoBAEWEIC: - - -367.792 -367.792
1.251.174 878.806 - 2.129.980

31-Aex-2013 MSnKSggS:fogﬂs\i\)/o Ef] E?_gfg{:)iggg ANOUEINVHEVO SUvoAho
KooTog 1.974.431 815.882 368.459 3.158.772
Meiov npoBAEWEIC: - - - 368.459 -368.459
1.974.431 815.882 - 2.790.313

O napakdaTtw nivakag nepiAaupavel Tn HETABoAn Twv NpoBAEWewv oTnv nePiodo nou €Ange Tnv 31"

31 AekeuBpiou 2013:

31-Map-14 31-Aek-13
Tnv 1" Iavouapiou 368.459 404.049
Alaypa®n nponyoUUEV@Y anaitTroewyv - -603
EionpaxBeioeg anaitTrosig nou eixav diaypagei oto napeAdov - -143.273
MNpdBAewn yia anopeinwon - 108.332
SuvaAhayuarikn diapopd -667 -46
Tnv 31n Mapriou/Askeuppiou 367.792 368.459
9. AntoOspota

31-Map-14 31-Aek-13
HuikaTepyaopéva npoidovTa 4.366.165 4.163.463
TeAikd npoiovTa 828.722 698.020
AVTaAAGKTIKA 453.619 423.911
MpwTeg UAEG 151.554 156.004
Epnopelpara 83.310 79.962
ANAa 34.957 14.660
5.918.327 5.536.020

10. Xonpatiea Stdeorpa
31-Map-14 31-Aek-13
Tpanelikoi Aoyapiaopoi 2.141.941 1.288.919
MeTpNTA OTO TAEIO 1.880 1.508
2.143.821 1.290.427
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11. Toree Keporhoror

Ek300¢gioeq HETOXEG (NMNoocd ot €)
Ynép TO dpTio
Ap1BuoC diapopa Tng
METOXWV KOIVEG NETOXEG METOXNC SUvoho

EYKEKDPILUEVEG, KAl NMANPWC MANPWUEVEC KOIVEC LIETOXEC 1

Eupw (Eupw) (Eupw) (Eupw)
31 MaprTiou 2014 4.686.858 4.686.858 4.158.313 8.845.171
31 AskepBpiou 2013 4.686.858 4.686.858 4.158.313 8.845.171

H Jopur Tou peToXIKOU KepaAaiou oTig 31 MapTiou 2014 kai 31 AskeuBpiou 2013 €ival n akoAoubn: (Mood og
EUPW®)

Ap1Buodg Mood %

Stone Works Holding Codperatief U.A. Netherlands 4.143.357 4.143.357 88,4

Tpanela MNeipaiwg 468.700 468.700 10,0

Aoind-usiowneia 74.801 74.801 1,6

4.686.858 4.686.858 100,0

AAAa oToixeia TRG kaBapag 8£ong
AnoBepaTikd
OUVAAAQYHATIK@V TakTikO  AnoBepaTiko

31aQopwV anoBeuaTikO €NAvVeKTIUNONG ZUvoAho
Tnv 01 Iavouapiou 2014 (43.038) 1.045.730 1.582.576 2.585.268
SuvaAAaypaTikee d1apopEg (30.993) - - (30.993)
Tnv 31 Mapriou 2014 (74.031) 1.045.730 1.582.576 2.554.275
Tnv 01 Iavouapiou 2013 (40.014) 1.045.730 1.582.576 2.588.292
SuvaAAaypaTIkEC d1apopEC (3.024) - - (3.024)
Tnv 31 AskepPBpiou 2013 (43.038) 1.045.730  1.582.576 2.585.268

Arobsparid emavertiunons
To anoBeuaTikd €navekTiynong, To onoio Tnv 31 MapTtiou 2014 avépxerar ora 1.582.576 Eupw (31

AekeuBpiou 2013: 1.582.576 Eupw) dnuioupyndnke apxikd 1o 2002, Baciopévo oe aveEdpTnTn €KTiUNON
MEPOUG TWV 0IKONEDdWYV, EYKATAOTACEWV Kal eEonAlopoU TNG ETaipeiag. MeTayeveoTepeg aAAayEG (METAPOPES
o€ KEPON €I1C VEOV) OXETICOVTAl JE TNV UNEPA&ia NEPIOUCIAK®Y OTOIXEIWV NOU NOUARBnkKav.

Taxtind aroOsuarino
To TakTIkO anoBepartikd, To onoio Tnv 31 MapTiou 2014 avépyeral oe 1.045.730 Eupw (31 AekeuBpiou

2013: 1.045.730 Eupw) dnuioupyndnkel otn dIdpKeId TWV NponyoUHEVWY XpHocwv HE Tn O1a0g0n PEPOUC
TwV KaBapwv PETA ano popouc KEPOWV. ZUPPWVA HE TIC ENIKPATOUOEG TOMIKEG VOMIKEG pubuioelg, n ETaipeia
npénel va d1abéTel kA €Tog oav anoBepaTikd, 5% (2012: 15%) anod Ta €Tnola kabapd kePdN TNG PETA TNV
apaipeon Tou Opou, £wg OTOU To anoBepaTiko @Bdacel To 10% (2012: 20%) TOU EYKEKPIUEVOU HETOXIKOU
ke@aAaiou. Me andgpaon TnG Zuveheuong unopei va diaTtebei yia va diaveunOei pepiopa oToug peTdyxoug n /
Kal yia Tnv ayopd 18iwv peToxwv Tng ETaipeiac.

Mepiouara

Tnv 17 ®eBpouapiou 2014 kal cUPPWVA PE TNV ANO@PACN TNG EKTAKTNG FEVIKNG SUVEAEUONC TWV HETOXWV HE
apiBuod 02-637/2, HEPOG TWV KEPOWV €IC VEOV MPONYOUHEVWV dnuIoupynBevTwy HEXPI Tnv 31 AekeuBpiou
2012 peikToU noooU 2.447.581 Eupw (2013 0 Eupw) diaveundnke oav PYEpioua.
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12. Aavex

Makponpo6Bsopa daveia ano Ti¢ Tpdnelec eNIBAPUVOUEVA PE TOKOUG 31-Map-14 31-Aek-13
Komercijalna Banka ad. Skopje (apxik6 nogov: Eup® 18.920.000; 6u.Libor+4%) 3.212.276 3.378.262
Komercijalna Banka ad. Skopje (apxik6 nogov: Eupw 1.250.000; 6m.Libor+4%) 1.320.500 1.250.000
Komercijalna Banka ad. Skopje (Denars 123.280.000; 6.5%) 1.410.369 1.454.017
YNOXPEWOEIC ano XPNHATOOOTIKEC UICOWOEIC 17.261 21.040
i i i i 5.960.406 6.103.319
:llnsg:l\g’r:qk[lsgnupﬁovesiouaq UNOXPEWOEIG NANPWTEEG OTOUG -1.957.749  -1.671.240
ZuvoAikd pakponpoBeopua daveia 4.002.657 4.432.079

BpaxunpéBeoua ddvela anod Tiq TpANeleq
Komercijalna Banka ad. Skopje (Eup 1.200.000; 6u.Libor+4.5%) 374.536 -
Komercijalna Banka ad. Skopje visa credit card 413 3.157
YNOXPEWOEIC ano XpNUATodOoTIKEC UICOWOEIC 14.861 14.908
389.810 18.065
sn:::\sl‘:’r:d::gg:péeaopeq UNOXPEWOCEIG NANPWTEEG OTNV 1.957.749 1.671.240
ZuvoAikd BpaxunpoOeopa daveia 2.347.559 1.689.305

Ta daveia anod Tonika XpnHaTonioTwTIKA 1IdpUpaTa eEaopalilovTal e unoBnkn o€ HEPOG TNG akivnTng nepiouaiag

Tng ETaipeiag (BA. onu. 24).

To npoypapua eE06pANONG TWV PaKponpoBeouwv daveiwv gival To akdAoubo:

31-Map-14 31-Aek-13

AnonAnpwpr YEoa os 12 unveg 1.957.749 1.671.240
AnonAnpwun péoa o 1 - 2 xpodvia 1.951.377 1.932.684
AnonAnpwun péoa oe 2 — 5 xpovia 2.034.019 2.478.355
5.943.145 6.082.279

Ol MaKpOMnpPOBECUEC UMOXPEWOEIC and XPNUATOJOTIKEG MICOWOEIG OxeTilovTal HE HioBwon oxnuatwv. To
npoypapua €E6pANONG TWV HAKPONPOBETUWY UNOXPEWOEWY and XpnHaTodoTIKEG HITOWOEIG ival To akoAouBo:

31-Map-14 31-Aek-13

AnonAnpwun péoa og 12 unveg 14.861 14.908
ArnonAnpwun péoa os 1 - 5 xpovia 17.261 21.040
AnonAnpwun navw ano 5 xpovia - -
32.122 35.948
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13. Epmo@#eg »ut AOLTEG LTTOYQEWGELS

31-Map-14 31-Aek-13

EHNOpPIKOi NIOTWTEG
Tonikoi NpounBeuTEG 1.274.835 1.556.578
Z£vol NPoPNBEeUTEG 585.623 733.129
JuvOoedepéva pépn (BAENe ony. 22) 9.062 112.960

1.869.520 2.402.667
‘AAAa Bpaxuxpovia oToiXEia Tou NnadnTikou
YNOoXPEWOEIC MPOG TOUC UNAAARAOUG 281.058 281.377
MpokaTaBoAEG neAaTwv 333.012 276.957
Agdouleupéva £E0da 299.024 24.995
NAnpwTEol TOKOI 14.868 14.443
NAnpwTéa pepiopaTa (kabapd and TonikoUg GpOpouc) 1.942.921 1.547
AOINEC UNOXPEWTEIC 1.593 1.017

2.872.476 600.336

4.741.996 3.003.003
14. Yrnoypemoeig amo poovg

31-Map-14 31-Aek-13
®opol €ni TWV JIKAIWPATWV NAPAX®PNONG TWV AATONEIWV 60.931 72.718
MapakpaToUpevol Popol 3.788 13.761
dopol £100dAUATOC PUOIKDOV NPOTWAWY 5.462 8.492
70.181 94.971

15. TTwAnoetg

Mepiodog 3 Pnvwv nou
€An&e oTig 31 MapTiou

2014 2013
Tonikn ayopa 161.430 185.086
ZEéVeG ayopEg
-EAAGBa 757.856 1.269.925
-Kunpog 906.207 642.992
-N\oINEG XWPEG npwnV MNouykooAaBiag 17.298 69.338
-AAAEG ayopéEg 1.489.731 459.409
2UvoAa NnwARCEwV ano EEVEG ayopEg 3.171.092 2.441.664
ZuvoAikéG NwAioelg 3.332.522  2.626.750
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16. Koatog ITwinoswy
MNMepiodog 3 pnvwv nou £Ange

oT1ig 31 MapTiou

2014 2013
Anoypagn evap&ng €Toipwv kal NUITEA@V npoiovtwv Tnv 1 Iavouapiou 4.861.483 5.780.699
MA€ov: SUVOAIKA napaywyn nepiodou AREng 31 MapTiou 1.893.677 1.810.165
MA€ov: 'Ecodo anod avanpooappoyn agiag anobepdaTwy NponyouUEVWG
. . : . 224.628 -
anopeiwpevng a&iag (BAEne eniong onu. 19)
Meiov: Avanpooappoyn a&iag kal anwAeia anobepaTwv -695 -
MEIOV': AnoBgpaTa €Toidwyv NpoidvTwyv kal napaywyng oc €€eAiEn Tnv 31 5.194.887 -6.242.674
MapTiou
1.784.206 1.348.190

17. "E€06a Atoixnong o AwkBsomng

Mepiodog 3 pnvwv nou éAnge
oTiG 31 MapTiou 2014

MNMepiodog 3 unvwv nou £Ange

oTiG 31 MapTiou2013

'E§0da ‘E§0da ‘E§0da ‘E§0da
dioiknong 31a0eong dioiknong 31a0gong

EKNTWOEIG NEAAT@V - 499.878 - 456.905
Au0IBEG OUMBOUAWY 153.579 630 132.335 -
ApoIBEG dIKNYOpwWV 7.182 - 29.141 -
KOGTOC Mposwnikol 179.392 34.042 117.776 31.452
EEoda marketing kai npowbnang - 46.487 6.740 48.970
Ynnpeoieg 11.462 76.504 34.171 23.119
AnooBéaelg (Znu. 6) 21.274 8.854 26.427 315
®OpoI - TEAN 22.745 2.406 4.097 138
AVaA®OIPa KAl UNNPECieg 10.759 1.650 6.362 3.028
Alaypa@EG Kal anopeiwan I0NPakTEWV - 3 - 1.743
ANAa £€0da kal npoBAEWeIg 50.815 39.861 146.227 45.397

457.208 710.315 503.276 611.067

18. Kootog mooowmixod

Mepiodog 3 Pnvwv nou
€An&e oTig 31 MapTiou

2014 2013

KaBapoi pioBoi 626.150 440.419
MpoownIkOG POPOC KAl UNOXPEWTIKEG CUVEIOPOPEG 260.564 202.787
Meiov: noodv avaloyoUv os endueveg nepiddoug -301.727 -
ANAa £E0da Npoownikou 71.578 55.543
656.565 698.749
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19. Aointd éc06a / €06

Mepiodog 3 unvwv nou
£An&e oTig 31 MapTiou

2014 2013

Ecnlgggu%:?ocda)\non NPONYOUHEVWG AMNOUEIWBEVTWV 224.628 )
Ecodo and enavaTigoAdynon HETAPOPIKOU KOGTOUC KAl GAAWV UNNPECIOV 37.707 -
Meiov: KOOTOG aVWTEPW UMNNPECIOV -37.707 -
NwAnBeioec NpwTeG UAEG 2.125 -
Alaypa®r NANPWTEWYV 3 33
Aoind €goda 40.801 7.891
267.557 7.924

To noodv Twv 224.628 Eupw OXeTI(eTal e AVTIOTPOMN NPOBAEWNG NOU EYIVE MPONYOUHEVWG Yia {nMIEG and
anopeinon a&iagc anoBepdTwy Nou nouAndnkav Tnv nepiodo nou €Ange Tnv 31 MapTtiou 2014 (BA€ne €niong
TNV onueinon 16).

20. X0MUATOOIXOVOUINE ATTOTEAEGUATA

Mepiodog 3 pnvwv nou
€An&e oTig 31 MapTiou

2014 2013
XpPNHATOOIKOVOHIKA £€003a

'Ecoda and TOKoug 1.046 215
KEpdn ouvaAAdypaToc Kal gUVAaAAayuaTIKEC dIaPOPEC 17.601 12.851
18.647 13.066

XpPNHATOOIKOVOHIKO KOOTOG
Tokol (danavn) -85.197 -120.679
Tpanelikeg dandaveg -16.986 -24.110
ZnUIEC and guvaAAayPaTIKEG DIaPOPEG -23.675 -13.929
-125.858 -158.718
XpNHATooIKOVOUIKO anoTéAeopa (kabapd) -107.211 -145.652

21. Aamdvy 9OQEOL EIGOONPUATOG

Mepiodog 3 pnvev nou
€An&e oTig 31 MaprTiou

2014 2013
dopoAoyikn danavn xprone - 90.049
- 90.049

MapakaTtw gugavileral n avaiuon Tng danavng Tou GUVOAIKOU (pOpOoU €1000MUATOG OTA KEPDN NEPIOSOU:

MNMepiodog 3 Pnvev nou
€An&e oTig 31 MaprTiou

2014 2013
Mn €KNINTOMEVEG dANAVEG - -

'EknTwon @opou and £€oda pe avaBalAouevn avayvwpion 9.008.168 9.849.560

TPEXWV POPOG Ue ouvTeAeoTH 10% - -
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H ékntwon @opou noool Twv Eupw 9.849.560 apopd otc ££0da yia anopeiwon Twv anaiThHoswy and tnv
Phalerco LTD Cyprus (“Phalerco”) kar FHL H. Kupiakidng Mdappapa - [paviteg ABEE ("FHL") nou
avayvwpiotnke 170 2011, Ywpic va undapxel d1aB£aiun KATdAANAn Tekunpiwon, ONw¢ andiTeitar ano TIig
(POPOAOYIKEG ApPXEC, MPOKEIMEVOU AQUTEG Ol ANAITACEIC VA avayvwpioTouv w¢ eKMNTOPEVEC dandaves. QG ek
ToUTou, ol dandaveg auTéC BewpndnKav w¢ Pn eKNINTONEVEG dandveg kal n popoAoyikr eniBdpuvon Tou 10%

EXEl AVAYVWPICTEI OTIG OIKOVOUIKEG KATAGTACEIG ava®opIKA HE To £TOG Nou eAnge oTig 31 AskepuBpiou 2011.

QoT000, Katd To £€T0¢ 2012 n ETaipeia anékTnos OAa Ta OXETIKA £yypa®@ad TEKWNPIWONG KAl avayvwploe TNV
EKNTWON @Opou and £€oda pe avaBaAAopevn avayvwpion oto noco Twv Eupw 9.858.401. AuTn n £€knNTwon

POpoU €NIBeBaIRBNKE KATA TOV (POPOAOYIKO EAEYXO OTOV onoio uneBAnOn n ETaipeia To 2013.

22. Zovalhoyeg pe ouvdedepeva PeE

AnaitThosig YMNOXPEWOEIC 'Ecoda AYOpEG MeTpnTa
31-Map-14
Stone Works Holding Cooperatief U.A.
Netherlands - - - - -
Castleblock Limited Nicosia Cyprus 710.598 9.062 906.207 9.069 -
NBGI Private Equity London - - - - -
Stopanska Banka AD Skopje - - - - 13.258
ApoIBéc JIEUBUVTWV - - - 140.989 -
710.598 9.062 906.207 150.058 13.258
AnaitThosig YMNOXPEWOEIC 'Ecoda AYOpEG MeTpnTa
31-Map-13
Stone Works Holding Cooperatief U.A.
Netherlands - 400.000 - - -
Castleblock Limited Nicosia Cyprus 430.618 - 648.747 6.433 -
NBGI Private Equity London - - - - -
Ethemba Capital No.8 NV Curacao
Netherlands Antilles - - - 9.140 -
Stopanska Banka AD Skopje - - - - 2.359
ApoiBec dIEUBUVTWV - - - 55.121 -
430.618 400.000 648.747 70.694 2.359

23. Kepdm ava petoym

Ta Baoikd képdn avd PeToxn unoAoyilovral d1aIp®VTAC TO KEPDOOG NOU AvaAoyei OTOUG UETOXOUG HE TO HETO

OTABUIKO apIBud KOIVWV HETOXWV 0€ KUKAOPOpPIa KaTa Tn SIdpKela ThgG nepIodou.

Mepiodog 3 pnvwv nou €éAnge
oTig 31 MapTiou

2014 2013
Képdocg / Cnuia anodoTEo aToug WETOXOUC TNG ETaipeiag 541.177 -63.560
M&goc oTABUIKOC apIBUOG KOIVAV ETOXWV 4.686.858 4.686.858
Baoikd képdn / {npia ava peroxn (gup® ava peToxn) 0,12 -0,01
24
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24. Evéeyopeva atoryeia Tov ITabntieond

YnoBnkeg
MNMepiodog 3 pnvev nou
€An&e oTig 31 MaprTiou
2014 2013
YNoOnkeg
ETalpIKEG EyKATAOTACEIG 2.572.000 2.600.000
MnxavoAoyIkoc eEONAIOUOC 6.351.600 5.800.000
8.923.600 8.400.000
Eyyunoeig

Tnv 31 MapTiou 2014 n Etaipeia £xel ekdwoel ano Tn Komercijalana Banka AD Skopje €yyUnTIKEG EMIOTOAEG
KaAnc nAnpwung Eupw 154.386 (2013: Eupw 146.068) yia KAGAuwn BpaxunpdBeouwy UNOXPEWOEWY NPOC
NPOWNBEUTEG TNG.

Enidikeg unoBéoeig

Ma tnv nepiodo pExpl Tnv 31" Maptiou 2014 undapxouv AoInEg enidikeG OIKAOTIKEG 31APOPEC EKTIMWHEVOU
Uwoug 48.177 Eupw (2013: 22.760 Eupw). ZUPQWVA HE TOUC VOMIKOUG oupBoUAoug Tng ETaipesiag dev
avapéveTal va undap&el onuavTiKn UnoxXpEwaon anod AuTEG MOU va £XEl ONUAVTIKR EMNINTWON OTNV OIKOVOMIK
kataoTaon n Asiroupyia Tng ETaipeiac.

AVEAEYKTEG POPOAOYIKG XPNOEIG

H Etaipsia péxpl Tnv 31 MapTiou 2014 £xel eAeyyBei:

- y1a ®NA péxpr 30 Iouviou 2009;

- Y14 @bOpo apoIBwv npoownikoU PEXPI TNV 31 AskeuPpiou 2008;

- YIG @OpOo £100dNHaToG HEXPI TNV 31 AekepBpiou 2012;

- Y14 popoAoyia eni Twv oupBAcewv Nnapaxwpnong HeExp! 31 AskeuBpiou 2011;
- YIG napakpaToUhevoug popouc HEXP! TV 31 MapTiou 2012,

Ma TIC avVEAEYKTEG POPOAOYIKEG XPNOEIC TNG ETaipeiag, undpxel To evOeXOUEVO €MBOANG NPOCBETWY POPWV
Kal Npooau&noewyv KaTa To Xpovo nou Ba eEetacBolv kal Ba opioTikonoinBouv. H Aloiknon Bewpei OTI TUXOV
nood eopwv nou nibavov va npokUuwouv dev Ba £xouv onuavTikni enidpacn oTnv kabapr BEon oTa
anoTeAEopaTa Xpnong Kai TIG Tapiakeg poEc TnG ETalpeiac.

25. Aeapevoslg
AEITOUPYIKEG UNOXPEWDOCEIG HIOCOWONG
Kata Tnv 31" MapTiou 2014 o1 AEITOUPYIKEG UNOXPEWOEIC HIoBWONG OXeTiCovTal UE TIC HICOWOEIC OXNUATWV.
To npdypapppa anonAnpwpng TWV AEITOUPYIKWY UNMOXPEWCEWV PioBwong gival wg ENG:
31-Map-2014 31-Aek-2013
Mapouoa aia NANpwHNAG:
AnonAnpwun péoa o 1 Xpovo 11.278 16.712
AnonAnpwun péoa oe 1 - 5 xpdvia 21.748 23.340
AnonAnpwun o€ navw and 5 xpovia - -

33.026 40.052

26. Zoppaoelg TaQoyY®ENONG

Kata Tnv didpkeia Tou 2000 kai Tou 2001, n Etaipeia kai To Ynoupyeio Oikovouikwv Tng MFAM g€xouv
unoypawel dIAPoPEeC CUNPWVIEC NApaxwpnons ME okond TNV £peuva KAl TNV eKPETAAAEUON TWV TOMIKWV
Hapudpivov nopwv. ZUPQWva HE TNV apxikn cUpBacn napaxwpnong n dIdpkela 10XUOG TNG &V AOYyw
oUuBaong ival Ta 30 xpovia.

MapakdaTtw €ival ol Baoikéc NPoBAEWEIC ONWC KaBopilovTal OTIC CUPPWVIEG Napaxwpnong oTo MAQicio Twv
onoiwv, n ETaipeia sival undxpen os:
- ETAoia apoiBn oTo nogo € 5.742
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- Napaxwpnon auoiBi¢ OTIC noodTNTEG nou napdyovtdl oTo 5% TnNG OUVOAIKNG a&idag Twv
NwANBEVTWV €E0pUXBEICWV NOCOTATWV MOU aVTIOTOIXEI 0 € 294 ava TETPAYWVIKO WETPO yia Ta
EUNOPIKA pdappapa kal € 147 yia Ta TodnoAovid, cUPQwva PE Tn MeBodoloyia nou kabBopilertal
ano To Ynoupyeio OIKOVOUIK®V

- Tia Ta adpavn uAika and BpaucTnpeg os 0,325 Eupw/T

Tnv 27/01/2014, oTta nAdiola TAG HETAAAEUTIKNG Napaxwpnong nou eival og 1oxU Péxpl To 2030, otnv
ETaipsia aneveundn véa adeia eKUeTAAAEUONG BACIOUEVN O HETAAAEUTIKO OX£D1I0 YId TNV nepiodo 2014-
20109.

27. Oxovopneg TANQOPOQIES HATH TOUEN
Tnv 31" MapTiou 2014 kai 2013, n ETaipeia Tav opyavwuévn oToug akoAouBoug Toueic AsiToupyiac:
- AaTtopeio
- EpyocTdoio
Ta AsiToupyikd anoTeA£opaTta ava Todéa yia TIG nepiodouc nou €An€av Tnv 31 MapTtiou 2014 kai 2013,
£XOUV WC €ENG:

AaTtopeio EpyooTacio Z0volAo
31 MaprTiou 2014
NwAnoeig 2.575.806 756.716 3.332.522
KEpdn / {nuieg anod AeIToupyikeg dpaoTnpIOTNTEG 814.179 -165.791 648.388
KaBapo XpnHATOOIKOVOUIKO anoTEAETHA -107.211
Képdn / nuieg npo popwv 541.177
®dOpo¢ €100dNKATOG -
Kepdn / Tnuieg xpnong 541.177
AoInd CUYKEVTPWTIKA £€000a -27.343
SUYKEVTPWTIKA OUVOAIKA £€003a/ JnHieg 513.834

AaTtopeio EpyooTdacio Z0volo
31 MaprTiou 2013
MWARCEIC 2.200.175 426.575 2.626.750
KEpdn / {nuieg anod AeIToupyikeg dpaoTnpIOTNTEG 342.863 -170.722 172.141
KaBapo XxpnHATOOIKOVOUIKO anoTEAETHA -145.652
Képdn / nuieg npo popwv 26.489
dOpo¢ €100dNAKATOG -90.049
Kepdn / {npieg xpnong -63.560
NoING CUYKEVTPWTIKA €000a -3.459
SUYKEVTPWTIKA OUVOAIKA £€003a/ Znuieg -67.019

Ta nepiouoiaka oToIXEia KAl Ol UNOXPEWOEIG Tov MdpTio Tou 2014 kal 2013 kabwg kal Tov Askéuppio 2013
gival onw¢ napakaTw:
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AaTtopeio EpyooTdacio Z0volo
31 MaprTiou 2014
ZUVOAO evEPYNTIKOU 16.611.454 9.362.740 25.974.194
YNoxXpewaoelg 8.952.855 2.209.539 11.162.393
Kepahalouyikeg danaveg 180.129 11.727 191.856
31 March 2013
ZUvoAo evepynTikoU 16.123.457 10.149.524 26.272.981
YNoxXpewaoelg 8.833.900 1.456.258 10.290.158
Kepahaiouxikeg danaveg 87.692 11.389 99.081
31 AskepBpiou 2013
ZUVOAO €VEPYNTIKOU 16.839.851 9.125.055 25.964.906
YNnoxXpewaoelg 7.636.718 1.582.640 9.219.358
KepaAaiouxikéc dandveg 2.632.554 67.212 2.699.766
O1 NWANCEIG ava YEWYPAPIKEG NEPIOXES €ival ol €ENG:
31-Map-2014 31-Map-2013
Mnram 161.430 185.086
Kunpog 757.856 1.269.925
EAAGDa 906.207 642.992
Noinég xwpeg npwnv MNouykoohaBiag 17.298 69.338
NOINEG ayopeEg 1.489.731 459.409
3.332.522 2.626.750
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MERMEREN KOMBINAT AD PRILEP

ITOIXEid Kdl NANPO@OopRIisC NEPIOSoU dand 1n lavoudpiou 2014 £wg 31n Maptiou 2014
EOpLVA P8 Thy ANGpUch 4,507 ,/28.4.2009 TOU TOU S0IKNTIKOD EUPBOUAIOU TNG ENMRONNG KS(URIKIYOpdiQ

—\

To NopoKaTe OTOKE Xar MANPOYOPE G o MEOKUMTOUY ON0 T OKOVOUIKEG KOTOOTAOE K, OTOXEU0UY OF WD YEVIKNA EVIUEDWON VIO TNV 0KOVOUIKT KaTdoTooN kol Ta arnotE AEguota
¢ etolpsioc MERMEREN KOMBINAT ad Prilep. JuvioToUNE EMOUEVEC OTOV OVOYVHOTr, NN MEoBEe! 0 onoiadnnote sidouc nevautka i aAfn ouvaffoyn e Tov ex80Tn, vo ovoTpeEss
otn S vfuvon tou Siadiktioy Tou eS0T, Grol oVOPTEvTOl Of OKOVOUIKEC KOTOOTACESC KaBiC Kar N EKBE0N EMIOKOMNONG TOU OpKiToU EASYXTH OOTE QUTH ONATEITal.

ETOIXEIA ENMIXEIPHEHE

LizBuvon B1odIKTUOU:
Hugpopnvia ykpions and o fioikntikd TupBouiio
TV TRIMMVITioy QIKovopikay Karaotiosmy :

WA ITENMEren .com

29/8/2014

IETOIXEIA KATAITAIHEI IYNOAIKON EXOANN
NMood sKPpPAcHEva o EUpw

ETOIXEIA KATAITAIHE OIKONOMIKHE GEXHE
NMood sKepacHEva o EUpw

ENEPFHTIKO 31/3/2014 31/12/2013
IB1oxpnoIponoio UKEYT EVON LOTA NAyIa OTOIXET 12 510.719 12.938 540
Aufa NEPIOUDITKG OTOIXETT 2.340.139 2.377873
AnoBEpata 5918.327 5536020
Anaitioeig and nefdteg 3061.188 3822046
AoiNG kKUKAGPOPOUVTA NEPIOLDITKE OTOIXEIT 2143821 1.280 A27

AR BpxXuNpOBE0UT XPNUOTOOIKOVOUIKG OTOIXETT 0 0

EYNOAO ENEPIHTIKOY 25.974.194 25.964.906
1A1A KE@AAAIA KAl YNOXPENIEIZ

WeTOXIKG KEpafaio 8845171 8845171
Aoind Ltoxeia 1By kepaniioy 5966 630 7900377
EO0VON0 16[GY KEQUAIKYY ISIOKTNTWY UNTRIKAG (¢) 14.811801 16.745.548
Aikainpata Meioynpiog (B - -
EOVORO 151V KEQUMIKIY (Y) = ) +(B) 14 811.801 16.745 548
WMcikp onpoBsOUsES DUVEITKES UMNOXDEMCEIS 4002657 4432079
Bp cxUNpOBEOpES DUVEIKES YMOXDEMOEIS 2.347.555 1.689 305
ACINES BpuXUNPOBEOLES UNOXPEMOEIS 4812177 3097974
EOVON0 UNOXPEWCEWY (5) 11.162.393 9.219 358
IYHONO LLIOH KEGAASION KAI YNIOXPEQIEQH (Y) + 18) 25974.194 25.964 906

1/1-31/03/2014 1/1-3103/2013

ETOIHEIA KATAITAIHE METABOANN I4INN KEDAAAINN
Mool SKPPACHEVAa s EUpw

31/3/2014 31/3/2013
EOVOR0 1516V KEQUAKIY EVUPENC NEpI6soL/XpHong
©01.01.2014 Kd101.01.2013) 16.745.548 15.787 994
TUYKEVTPOITIKG OWORIKG £0000 PETA and eopouUg 513.834 -93 584
AiovenBEvTa pepiopaTa -2 A47.581 0
EOVOR0 15/LY KEQUAIKIY ANENG NEPIGSOU
(31.03.2014 Kt 31.05.2013) 14 811.801 15694 410

NMPOEBGETA ETOIXEIA KAI NTAHPO®OPIEL

1. "Exouv ThpnBei ol DIEC POYIOTIKES TPXEC NOU XpNOILONoINBNKay yid Tn oUVTGEN
TV OIKOVOLIKY KOTUOTACEWY TNS Xprong 2013.

2. 01 avEREYKTEL POPONOYIKA XPACEIS TNS ETUPEING QvOPEPOVTAl OTN ONEIWON 24
Twv EVDIGUEDW Y OIKOVOLIKAY KOTOTAOEWY .

3. fe OWETPEEE NEpiMmmon cAfayns TNG SIGPKEINS N TNG ANENG TNG OIKOVOMIKNAG
¥PRONG TG ETTIPEITS.

4. Az ouvETpEfE OTnV nepiodo neEpiMmwon sEayopdc N OUYXGVEUONS GRAfNg
ETapeiog NkAGSou, andoxion kAGdou, avadIgpBpwon N SIakoNN EKRETAAREUONG.

5. Yndpxouv eunplypara Bapn nNi oy MEPIOUDICKGOY OTOXEIY TNG, Ta onoid
CUPEPOVTAI OTN ONY. 24 Ty EVDIAPE0WY OIKOVOLIKOY KOTUOTAOEWY,

6. Yndpxouv £NidIKeES R UNO DlaTNOIu DIKUOTIKGY CPYGwwY DICPOPES Ol OMDIES
QVOPEPOVTT OTN ONW. 24 Ty svdIGUEDWY OIKOVOLIKGY KATOTOOEWY,

7. 01 anooxofAoUpEvol 0Ty ETapEia kotd Ty 31 Maptiou 2014 sival 343 dropo. It
TEAOS TNG TVTIOTOIXNG NEPIGAOU TNS MPONYOUREVNS Xprongs Atav 373 dtoua.

8. 01 karwtEpm ouvaifayss apopoly OWORNOYES e OUVOESEEVT |EPN KOTa Thy
£vvoia Tou AN 24:

£s xifiadse € 31/3/72014 31/3/2013
o "Eooda 906.207 648 .747
B "EEoda 9.069 15573
¥ ANQITADEIG 710.588 430518
8) YNOXpEWOEIS 3.062 400 000
€) Tuvaifayes kol opolBEC DIEUBLVTIKGY OTEREXMY

Kal Pefkov Tng Siolknong 140.989 55.121

KUkfog epyaoidv 3.332.522 2626.750
MikTG kEpDn 1.548.316 1.278.560
Kepdn / Znpia npo pdpav,
XPNUATOOOTIKGY KOl ENEVOUTIKGY NOTEREOUATWY 648.388 172.141
Kepdn / Enpia npo edpav 841177 26 489
Kepdn / Znpia PeTd and gdpoug 5A1.177 -93.584
TUYKEVTPW TIKG OUVORIKG £000a PETA and eOpoug 513.834 -33.584
MeTo®oUC ETQIPEITG 541177 -67.019
KEpBn / Znpia METE and edpoug
v METOXA-BaoIkG (0E €) 0,1200 -0,0100
KEpdn / Znpic mpo @opamy, ¥XpNUoTod. kol ENsvdUTIkG v
UNOTEREOMATWVY Kdl OUVORIKGY QNoOBE0EwY 1.253.082 732.31
ETOIXEIA KATAETAIHE TAMEIAKON POON
Nood SKPPACHEVA oS EUPW

1/1/2014 1/1/2013
ASITOUPYIKES SpUCTNRIOTNTES 31/3/2014 31/3/2013
KEpSn Npo eépwy [OUVEXIZONEVES BPaoTNPIOTNTES) 541177 26.489
MEov / MEOV MPOOCP MOYEG YIa:
ANoORE0EIC 604.694 560.170
FuvanAayuaTikég DIOPopES 8.524 -3.459
Anopeimon cEiag ensvOUcemy 0 0
AOypUPES KAl NOPEINOEIS OE ELNOPIKES QNUITACEIS 3 1.743
Anoteféopara (E0oda, 2000, KEpON Kol ZnpIES)
ENEVSUTIKAG Bp coTNpISTNTOC -223936 -30
KpewoTIKOT TOKOI KOl Quvopn EE0da 84151 120464
NiEov/ JPEiOY NPoOMP MOYES YIa METAROMES
floyaplaouay ke afigiou Kivnong 1 nou
OXETIZOVTOI E TIC AEITOUDYIKES B cOTNRIGTNTES
Meiwon / (aUEnon anoBepdtay -158.374 -521.481
Meiwon / (aUEnon anaitioswy 761.084 1.395.382
{Mziwon) / alEnon unoxpeaoemy (Niny Savelakay) -461.737 -735.347
WMeiov:
KpewoTIKoi TOKOI Kl ouvapn £E00a kataReRAnuéva 84.769 -106.018
KoraBeBAnusvol popol 0 -74.230
Iuvodo siopowv / (ekpoiv)
ané Acitoupyiiéc Spdotpiethec (d) 1.070.817 663683
ENSYSUTIKEC SpUOTNRISTNTES
Ayopd evodpoTay Kol GURicy Nayiwy OTOIXEY -191.856 -93.081
EnzvBU0ElC 0e kpaTik( opdRoya 0 82
ToKo! EIONPXEEVIES 1.046 215
Zuvodo siopowy / (sKkpowv)
ané snevdunéc Spdothpiethac () -190.810 -98.784
XPNUUTOSOTIKES SpUCTNRISTITSES
EionpaZeic and exdoBevia / avaingBévta ddvela - -
EfopAnceic Saveiny 228832 832642
Mepiopata nAnpwBEvTa -255.445 0
Zuvodo siopowy / (sKkpowv)
one xphuotodonxéc Spdompidthmc fy) 26613 832642
Kaietip d0ZNnon / (BsKOGh) OTH THHSICKY Siedciyd
Kl IGOS0VHPN MEPIGSOU/SPHoNe () + (B + 1Y) 853.394 267.743
TUHSICIKG SIHSECIH KU1 1005 DV K
EWIPENG NEPIBSOU,XPHENG 1.290.427 1252221
TUPSIKY SIHSEGIPM KA1 1IG0SUVHP ARZNG
nEPIGSOU XPHGNG 2.143.821 984478

0 NPOEAPOE
OEOAQPOE MAADAE

\\

Prilep (NMFAM) 298 AnpiAiou 2014
0 AEYOYNQN IYMBOYAOE
HAIAE PHIOMOYACE

O AIEYEOYNTHI OIKONOMIKCN YIHPELIQN
NIKOAAOE MIXAAOMOYAOE

I

C.F. 210 2725190

Evdiapeces Owovopnés Kataotdoeg and 01/01 éwg 31/03/2014

28




