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LAVIPHARM A.E.

ENAIAMEZEZ ENOIMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THZ 30 XEMTEMBPIOY 2011

KATAZTAZH YNOAIKON EXOAQN
(Mood ot x1Mades Eupw, €kTOG GV avagépeTal dIAPOPETIKA)

ZHM.
KUkhog epyaaiwv 5,20
KoaTog TwAoewv
Mikta amoTeAéoparta
Nomé Aemoupyika égoda 6,20
‘E€oda SioiknTikAg Aemoupyiag
‘E¢oda Aemoupyiag diabéaewg 7
‘E¢oda £peuvag kai avémmuing
Nomd Aemoupyikd €¢oda 6,20

Acitoupyikd képdn ({npicg) PO XPNHATOOIKOVOUIKWV

amoTeAEOPATWVY Kol Opwv

XpnuarooKkovopka é50da

XpnuarooKkovopika £¢oda

KaBapd xpnuatooikovoyikd amoteAéopaTa

Képdn / ({nuieg) mpo popwv

Bopog €003 aTOg 8
Képdn / ({npieg) perd amd gopoug (A)

Karavépovtal oe:

[10KTrTES PNTPIKAG

Axaiwpara peoyngiog

Mormd Zuvohika ‘Ecoda perd amé popoug (B)
Zuykevpwrikd ZuvoAikd Ecoda (A+B)
Karavéuovral oe:

[BioKTATEC PNTPIKNAC
AKaara pEoYn@iog

Képdn /(Znpieg) peta amd @6poug ava petoxr Boaika (o€ Eupw)
Képdn /(Zniec) peta amd ¢ opous aval PETOXH TIPOCOpOTEVa (0€ Eupw)

01012011~ 01/07/2011-  01/01/2010-  01/07/2010-
300092011 30/09/2011  30/09/2010 ~ 30/09/2010
138.520 414357 146494 45134
(113602)  (36417)  (123.886) (38217
24918 7.940 22.608 6.917
2.396 550 3.903 (1.074)
(09%) (3112 (10021)  (2.829)
(12694)  (4117)  (13686)  (4.411)
(2.233) (696)  (2.388) (581)
(718) 836 (349) (%)
1.733 1.401 67 (2.074)
500 158 270 109
(7908)  (2571)  (6.964)  (2.424)
(7406)  (2413)  (6694)  (2315)
(5673)  (1012)  (6627)  (4.389)
(874) (455)  (2.667) (130)
(6547)  (1467)  (9294) (4519
(4852)  (1309)  (8078)  (3.189)
(1.695) (158)  (1216)  (1.331)
(6547)  (1467)  (9294) (4519
(281)  (1.767) (950) 2.636
(6828)  (3234)  (10244)  (1.883)
(5016) (2339 (8632)  (1.652)
(1812) (895)  (1612) (231)
(6.828)  (3238)  (10244)  (1.883)
(00950)  (00256)  (01581)  (0,0624)
(00950)  (00256)  (01581)  (0,0624)

O1 emouvamTopeveg onPEIwOEIG OTIG Oehideg 7-29 amoteAolv avaomdoTIaoTo péPOG autwv Twv Evdidueowy

Oikovopikwv KaraoTaoewv.



LAVIPHARM A.E.

ENAIAMEZEZ ENOIMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THZ 30 XEMTEMBPIOY 2011

KATAXTAZH OIKONOMIKHZ OEZHZ
(Mood ae x1IMadeg Eupw, ekTOG €AV avapépeTal dIaQOPETIKA)

MEPIOYZIAKA ZTOIXEIA

Mn kukAo@opoUvTa TTEPIOUCIAKA OTOIXEiO
Evowpara mayia

Aula TTayia TTEPIOUC IOKA T TOIKEIO

Emevoutikd akivnra

Emevduoeic o€ ouyyeveic eTaipeieg

AvapoAropev e QOPOAOYIKEG ATTAMATEIG

NoNTEG JOKPOTTPABET UEG ATTATATEIG

Z0VOAO pn KUKAOQOPOUVTWY TTEPIOUTIAKWY OTOIXEIWV
KukAo@opoUvTa TepIOUTIaKd oToIXEia

ATobéuara

MeAaTeg Kal Aonég aTmaImioeig

Tapioka diabéaia kai I0od0v apa

Aeopeupéveg Karabéoeig

Z0voAO KUKAOQOPOUVTWY TTEPIOUTIAKWY OTOIXEIWV
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN

1AIA KEQAAAIA KAI YIIOXPEQXEIE

MeToxikd kepaAaio

Alagopa utrép 10 ApTIo

Ao amoBepaTikG

ZuvoAAayUaTIKEG DIAPOPES ATTO LETATPOTTH EKUETAAMEUTEWY EEWTEPIKOU
ATtrotéAeoa €I vEov

ZUvoho

Akaiwpara pelowneiog

Z0volo 15iwv ke@aAaiwv

YNOXPEQZEIZ

MokpoTrp60eTHES UTTOX PEWOEI

Adveia

MpdBAewn yia TTOPOXEG OTO TTPOCWTTIKG

MpoBAéweIg

Norég HoKPOTTPOBET UEG UTTOXPEWTEIG

Z0VOAO HOKPOTTPOBETHWY UTTOXPEWOEWV
Bpoxump60eopeg UTTOX PEWOEIG

MpounBeuTéG Kal AOMTEG UTTOXPEWTEIG

Tpéxwyv @épog eI00dAUOTOG

BpayumpoBeapa Adveia

Makpotp6Beapa daveia TTANPWTER OTNV ETTOUEVN XPNHOoN
Z0VOAO BPaXUTTPOBET WY UTTOX PEWTEWV
Z0volo YTroxpewoewv

ZYNOAO IAIQN KEGAAAIQN KAl YIIOXPEQZEQN

ZHM. 30/9/2011 31/12/2010
9 20.968 30.953
10 43.105 44.831
9 1.435 1.435
11 77 131

17a 3.022 3.105
12 7.917 6.035
85.524 86.490

13 12.997 12.439
14 67.584 82.224
15 11.059 9.990
35 1.000

91.675 105.653

177.199 192.143

51.081 51.081

84.418 84.418

20.711 20.707
(1.160) (996)
(131.506)  (126.366)

23.544 28.844
(13.099) (11.518)

10.445 17.326

17 79.824 81.728
2.263 2410

2.535 2.363

1,533 2.187

86.155 88.688

16 47.157 45.752
1.253 1.341

17 30.714 37.866
17 1.475 1.470
80.599 86.129

166.754 174.817

177.199 192.143

O1 emouvamTépeves onuelwoelS oTIC aehidec 7-29 amoteAolv avammdoTacTo PEPOS autwy Twv Evdiduecwy

Oikovopikwv KataaTaaewv.



LAVIPHARM A.E.

ENAIAMEZEZ ENOTOIHMENEZ OIKONOMIKEZ KATAXTAZEIZ THZ 30 XENTEMBPIOY 2011
KATAZTAZH TAMIAKQN POQN
(Mood ot x1Mades Eupw, €kTOG GV avaepeTal dIOQOPETIKA)

Ymohoimo 31/12/2009
Avahoyia peioyne iag T akaAuTITwY {NpIwv BuyaTpikwv
YmoAoumro 01/01/2010, (avapop@wuévo)

Keépdn / (Znuiég) xprioewg et amo @ dpoug
Normé guvohikd éooda PET ammé ¢ 6poug

ZUYKEVTPWTIKG GUVOAIKG E00Da PETE aTTO (@ 6POUG
AmoBeparikd
AlovepnBeévia pepiopara

G6pog pepiopdTwy

Yméhoiro 30/09/2010

YmoAoimo 30/09/2010
Avahoyia peroyng iag i akAAUTITWY NItV Buyarpikwv

Ymohoiro 30/09/2010, (avapopewuévo)
YmoAoimro 01/01/2011, (avapop@wuévo)

Keépdn / (Znuiég) xprioewg et amo @ dpoug
Norma guvohikd éooda PET ammd ¢ 6poug

ZUYKEVTPWTIKG GUVOAIKG E00Da PETE aTTO (@ GPOUG
AmoBeparikd
KaBapr| eraBoAr Too00TWY GUNLETOXAG Ot BuyaTpIkég

AlaveunBévra pepiopara

Gopog peplopdTwy

Yméhoimo 30/09/2011

Avahoyia peroyng fag i akAAUTITWV {npIkv Buyarpikwv

YmoéAoimo 30/09/2011, (avapoppwpévo)

ZuvaMayparikég
MeToxiké Aﬂ:es,pqm(é Morma 6|a(popégq1"ré K :Zél)\omo’ Sivol Aaiwpata Sivol
Kegpahaio epTo AmroBepaTikod HeTatpot £pOWYV (?ruuwv) Voo Meioyngiag Voo
ApTio ekpeTaMeloEwy €I véo
£§wrepikol

51,081 84.418  20.671 (67) (122.567)  33.536 (10.765) 22.7M

(12.034) (12.034) 12.034
51.081 84.418 20.671 (67) (134.601) 21.502 1.269 22.171
. (8.078) (8.078) (1.216) (9.294)
(554) (554) (396) (950)
(554) (8.078) (8.632) (1.612) (10.244)

36 (36) .

(88) (88)
(15) (15) (10) (25)
51,081 84418 20,707 (621) (142.730) 12.855 (441) 12.414
51.081 84.418 20.707 (621) (142.730) 12.855 (441) 12.414

12.034 12.034 (12.034)
51,081 84.418 20707 (621) (130.696)  24.889 (12.475) 12.414
51.081 84.418 20.707 (996) (126.366) 28.844 (11.518) 17.326
(4.852) (4.852) (1.695) (6.547)
(164) (164) 117 (281)
(164) (4.852) (5.016) (1.812) (6.828)

4 @)

(270) (270) 275 5
(35) (35)
(14) (14) 9 23)
51.081 84.418 20.711 (1.160) (131.506) 23.544 (13.099) 10.445
51.081 84.418 20.711 (1.160) (131.506) 23.544 (13.099) 10.445

EMNEZHIHZEIZ KONAYAION KATAZTAZHZ METABOAQN IAIQN KEDAAAIQN

1. Ta Aoimd Zuvohika ‘Egoda petd amd eopoug agopolv cuvaraypartikég diapopég amd YETATPOT

EKUETOMEUTEWV EEWTEPIKOU ( evoTroloupevng eTaipeiag Lavipharm Corp. (H.IM.A)).

2. 2myxpfon 2011 n Etaipeia aténoe 10 mocooTd cuppeToxis TG oTic Etaipeiec Pharma Plus AE ka

Castalia Laboratoires Dermatologiques AE e

KEQaAQIOTIOINGN OTTAITAOEWY OF EViOXUan NG

kaBapng Toug BEang Eupw 800 kai 1 080 avrioTtoixa. Metd v algnon 10 TTOOOOTO GUUUETOXIS
Castalia Laboratoires
Dermatologiques AE amé 70,50%a¢ 97,05%. H avwtépw augnon emédpaae apvnTikG oTo UtrOAOITIO
€1¢ vEo Kal BeTIKG oTa dIKawpaTa peloyngiag ameubeiag oty evotroinuévn kabapr Béon kard Eupw

om Pharma Plus AE augjbnke amd 94,12% oe 97,91% kai oty

270.



LAVIPHARM A.E.

ENAIAMEZEY ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIX THZ 30 ZENTEMBPIOY 2011
KATAZTAZH TAMIAKQN POQN

(Mood ot x1Mades Eupw, €kTOG GV avagepeTal dIOQOPETIKA)

Tauiakés poég amd Asitoupyikés 5paoTnpidTNTES 30/9/2011 30/9/2010
Képdn (Znpieg) po @pdpwv (5.673) (6.627)
Av aTTpOCapPOYEG YIa:
Amrooféoeig & Slay pagEG TIEPIOUTIOKWY OTOIKEIW V 2.742 2.810
Niaypa@n] amaImoewV - UTTOXPEW OEWV (4) (1)
MpoBAéweig 1.112 372
Zuv aAAaypaTikEG DIOPopES 381 (1.019)
AmoteAéapara (kEpdn Kai {nuieg £TTEV QUTIKAG dPACTNPIOTNTAG) 72 (51)
Xpnuarooikov opIKa £§0da 7.906 6.965
6.536 2.449

MAéov | peiov Tpooappoyég yia petafoAég Aoyapliaopwyv KepaAaiou
Kivnong n mou oxeTifovral pe TIG A&ITOUPYIKEG BpaoTnpIOTNTES

Meiwan / (abénon) amoBepdrwv (940) 2.763
Meiwan / (abgnon) meAarwv kal Aomwy amamaotw v 14.744 14.221
Meiwan / (abénon) Aomwv pokpoTpdBecuWY amamasw v (1.873) (26)
(Meiwon) / avgnon TpounBeuTwV Kal AOITWYV UTTOXPEW TEWV (1.347) (7.038)
Meiov :
Xpnuarooikov opika £§08a TTAnpw BEv T (4.046) (3.623)
KaraBAnBeioeg amolnuiw o€ig o€ TTPOCW TTIKG (754) (1.319)
KaraBeBAnuév ol pdpol (1.546) (1.502)
KaBapég poéc amé Asitoupyikés SpaornpidTnres 10.774 5.925

Tauiakés poég amo emevOuTIKES SpaoTNPIOTNTES

Ayopd evowuaTwV Kal GUAWYV TTayiwVv TIEPIOUTIOKWY OTOIXEIWV (618) (424)
Elompa&eig amd TwAARCEIG VoW UOTWV Kal GUAwY TTayiwv 190 100
NeOpEUPEY £G KOTOBETEIG 965 1.000
Tokol eloTipayBév Teg 41 34
KaBapég poés amod emevOUTIKEG SpaoTnpIdTnTES 578 710

Tauiakég poég amo xpnuaroSoTikéS SpaaTnpIOTNTES

Eiompd&eic améd augnon petox kol Kepahaiou 5 -
AvTAnBév Ta ddv el 2.826 11.719
E¢opAnaoeig dav eiwv (12.295) (19.325)
Mepiouara MAnpw Bév Ta (35) (88)

Kabapég poés amé xpnuarodoTikéS SpaoTnpioTnTes (9.499) (7.694)
KaBopr) atgnhon/(ueiwaon) ota Taueioka diabéaipa kai ota 10080V apa 1.853 (1.059)
Emidpaon ouv ahAayuarkwv diogopwv aTa Tapiakd dioBéaiua Kal Igoduv aua (784) (1.240)
Tapiakd di0BEéaiya Kal I00dUV apa oy apxr TS XPAong 9.990 11.149
Tapiakd diabéoipa kal I0o8Uvapa oTo TEAOG TNG XPRONg 11.059 8.850

O1 emouvamTdpeves onueloelg oTiG aehides 7-29 amoteAolv avammdéoTacTo PEPOS autwy Twv Evdiduecwy
Oikovopikwv KataaTaaewv.



LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 ZENTEMBPIOY 2011
(Mood ot x1Mades Eupw, kTOG GV avagépeTal dIaQOPETIKA)

1. Tevikég TAnpopopieg
O Ouihog Trepihappavel Tic akdAoubeg eTalpeieg:

e LAVIPHARM A.E. (MnTpIkA)

H eraipeia LAVIPHARM A.E. civar Avwvuun Etaipeia, éxer v €dpa g omv Maiavia ATTIKAG Kal
dpaacTnpIoTTolEiTal 0TO XWPEO Twv PAPUAKEUTIKWY, XNUIKWY Kal KAAAUVTIKWY TTPOIOVTWY Kai ival e1anyuévn
oTo Xpnuartiotipio Agiwv ABnvawv. O apiBuds Tou amagyohoUpevou TIPOCWTTIKOU TG ETaipeiag avApyeTo Ty
30 ZemrrepPpiou 2011 oe 183 dropa.

e LAVIPHARM HELLAS A.E.

15pUBNke 10 1992 e £0pa Tnv Malavia ATTIKAG Kal dpacTnpioTolgital aTov KAGSO GUVTayoypa@oUUEVWY Kal
un ouvTayoypagoUpevwy eappdkwy (Mapagdpuako). AmacyoAei 63 aropa (30/9/2011).

e YMNOOMIAOZ LAVIPHARM ACTIVE SERVICES A.E.

O Ymoouihog Lavipharm Active Services A.E. repihappavel Tic akOAouBeS eTalpeieg:

[

LAVIPHARM ACTIVE SERVICES A.E. (MHTPIKH)

[5pUBnke 1O 1994 pe £0pa v lMaiavia ATTIKAG Kai dpaaTnploTroiEiTal OV  euTTOpia
QOPMAKEUTIKWY TTPOIOVTWY Kal CUVAQWY E10WV TTOU TIwAOUVTAI Ot Qapuakeia. Atraoyohei 70
dropa (30/9/2011).

L.A.S.[TIATPA A.E.

[5pUbnke T0 1998 We €dpa Tnv MdTpa Kai BPACTNPIOTIOIEITAI OTNV EUTTOPIO PAPUAKEUTIKWV
TTPOIOVIWY KOl gUVOQWY EIdWV TIOU TIwAoUvTal o€ @apuakeia.  AmacyoAei 16 dartoua
(30/9/2011).

AAPIZA ®APMAKEYTIKH A.E.

15pUBnke 10 1999 pe €dpa v Adpioa Kal dpaaTnPIoTToEITAlI 0TV EUTTIOPIO PAPUAKEUTIKWY
TTPOIGVIWY Kal guvagwv €10wv Tou TTwAoUVTal Ot Qappakeia.  AmacyoAei 14 daroua
(30/9/2011).

NEO®APM A.E.

15pUBnke 1O 1998 pe €6pa Ta lwavviva Kal OpACTNPIOTIOIEITAI GTNV EUTTOPIA QAPUAKEUTIKWY
TTPOIGVTWY KAl cuvawy €1dwv TTou TTwAolvTal o€ gapuakeia. AtraayoAei 35 droua (30/9/2011).

KABAAA ®APMAKEYTIKH A.E.

15pUBnke 10 1999 pe £dpa TNV KaBaAa kai dpacTNPIOTIOIEITAI OTNV EUTIOPIO QAPUOKEUTIKWY
TTPOIGVTWY KAl cuvaQwy €1dwv TTou TTwAolvTal o€ gapuakeia. AtraayoAei 20 droua (30/9/2011).

L.A.S. OEZXANONIKH M.E.I.E.

Idpubnke 10 2004 pe €dpa v Oecoalovikn kal  dpACTNPEIOTIOINBNKE OTNV  euTTOpia
QAPUOKEUTIKWY TTPOIOVTWY Kal ouvagwv eidwv. X10 TEAOG lavouapiou 2010 diékowe TIG
dpaotnpioTnTég G, Aev amaoyohei  mpoowiké (30/09/2011). H Aioiknan tng peAetd OAeg
TIG dUVATATNTES AEIOTTOINGNG TNG ETAIPEING OE TUVAPEIG BPACTNPIOTNTEG.



LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 ZENTEMBPIOY 2011
(Mood ot x1Mades Eupw, kTOG GV avagépeTal dIaQOPETIKA)

AkohouBei Tivakag e T ouvBean Tou Ymoopidou L.A.S. A.E.:

Ymoo6pihog LAVIPHARM ACTIVE SERVICES
Ovopa Etaipsiag M— ApaoTpiomTa % GUPPETOXAS TAV
Evomoinong 30/9/2011  31/12/2010

Lavipham Active Services (Mntpikr) OAIkAy dapuokammodkn 100,00% 100,00%
Neog Gpu A.E. OAIkAy ®apuokammodnkn 66,67% 66,67%
KaBaha Papuokeutiki A.E. OAIkA dapuokammodkn 66,67% 66,67%
LAS. Marpa ALE. OAIKA Pappakammodrikn 98,30% 98,30%
Napioa PappakeuTiki A.E. OAIKA dapuakammodkn 98,30% 98,30%
L.A.S. ©ooohovikn M.E.M.E. OAIkA Pappakammodrikn 100,00% 100,00%

e PHARMA PLUS E¢umrnpétnon ®appakeiwv A.E.

15pUBnke 10 2000 pe €dpa v Maiavia ATTIKAG Kal dpaaTnpIOTTOIEITAl OTV TIAPOXA UTINPECIWY TTPOS Ta
eapuakeia. AraoyoAei 11 droua (30/9/2011).

e PHARMA LOGISTICS A.E.

15pUBnke 10 2001 pe €dpa Tnv Maiavia ATTIKAG Kol dpaaTnploTToIBnke TNV TTapox UTnpeaiwy Logistics.
Z1i¢ 31.12.2009, éAnye n Gidpkeia diagdpwy auupacewv TG Buyatpikic Etaipeiac Pharmalogistcis AE e
TTOAUEBVIKEC PAPUAKEUTIKEC ETAIPiES, BUVANEI Twv oTToiwv N Pharmalogistics AE Trapeixe utnpeaicg logistics
OTIG WG Avw QapHaKEUTIKEG eTalpieg. Me Tn BIGKOTIA Twv CUVEPYOOIWY autwy, €TMABE ouppikvwan
T0U KUKAOU €pyaciwv NG Pharmalogistics AE. £10 TAaiolo autd, kai yia v opBoloyikdtepn KaTavoun
TOPWY €VIOC Twv etaipiwv Tou Opidou, amoQACIOTNKE N HETAPOPA/EKXWPNON TWV EVOTIOUEVOUTWV
ouppdocwv g Pharmalogistics atn untpikr Lavipharm AE, n otroia kai TiG ekTeAei TTAEOV TTAPEXOVTAS TIG
OXETIKEG UTTNPETIEC.

Aev amaoyohei poowikd (30/09/2011). H Aioiknon g peAetd OAeg TI¢ duvaTOTNTEG agloTToinong TG
ETAIPEIOC O€ OUVAQEIC dPATTNPIOTNTEC.

e CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
15pUBNke 10 2004 e £0pa Tnv Maiavia ATTIKAG Kal dpaGTNPIOTIOIEITAI GTO XWPO TwV KAAAUVTIKWY. ATTaoXOAEi
14 aropa (30/9/2011).

e YNMOOMIAOZ LABORATOIRES LAVIPHARM S.A.

O Ymoduihog Laboratoires Lavipharm S.A. amaoyoAei 19 dropa (30/9/2011) kai repiAapBdvel Tig akdAouBeg
ETaIpEieg:
B> LABORATOIRES LAVIPHARM S.A. (MHTPIKH)

15pUBnke 10 1990 We £dpa 1o Mapiol MaMiag. ApacTtnpioTolsital atn SiEBvr| ETMIXEIPNUATIKA QVATITUEN Twv
KOMUVTIKQWV TTPOi6VTWV Tou YTToouiAou.
B HITEXS.A.S

H etaipeia 19pubnke 10 1997 pe £6pa 10 Vannes ot MaMhia. H eTaipeia katéxel TapaywyIko TUApa ekxUAIoNg
pe T xpron g SCF texvoAoyiag 1o otoio Katdmiv TapayyeAiag Tou TeAIKoU TTEAATn Bpiokel epapuoyr| o€
éva eupUTaTO GACHA TIPOIGVTWV ATTO APWUATA KAl GUGTATIKA TPOPIHWY €W QAPHAKEUTIKA KOl KOAAUVTIKG
TTPOIOVTA.

AkolouBei mivakag pe Tn ouvBean Tou Ymoouilou Laboratoires Lavipharm SA.:
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Ymooéuihog LABORATOIRES LAVIPHARM
; . Mc‘ , % ouppeToxng M
Ovoua Eraipsiag Evomoinong ApaoTtnpiétnTa
30/9/2011 31/12/2010
- Laboratoires Lavipham S.A. (MnTpikf) OAIKA AVATTTUEN KOAAUVTIKGY TEXVOAOYIGV KOl TIPOIOVTWY 45,00% 45,00%
- Hitex S.A. (Lavipharm France Holding S.A.) OAik\y E¢ appoy1 TexvoAoyiag UTIEPKPITIHWY Uy pwV 100,00% 100,00%

e YNOOMIAOZ LAVIPHARM CORP.
O Ymroouihog Lavipharm Corp.amaoyoAei 4 droua (30/9/2011) kai repihapBavel Ti¢ akdAouBEG eTaIpeieg:

B LAVIPHARM CORP. (MHTPIKH)

H LAVIPHARM Corp. 18pU8nke tov Oktwppio Tou 1998 kai £xel édpa 10 New Jersey oTnv
Auepik. H pévn dpaotnpiémra g etaipeiag eival n oupueroxr e otn LAVIPHARM
LABORATORIES Inc.

B LAVIPHARM LABORATORIES Inc.

H etaipeia 10p0Bnke Tov lavoudpio Tou 1996 pe édpa 10 New Jersey omv Auepiki. H
LAVIPHARM LABORATORIES Inc. ival éva epeuvnTIKd KEVTPO pE DIAPKWE augavapevo apiBuo
Tpoidviwv umd  avammuén. Avamriooel Ta OIkG Tou TIPOIOVIO Kal  guvepyaletal e
QAPHAKEUTIKES KOl BIOTEXVOAOYIKEG ETAIPEIES YO TV BeATIWGN Twv Hopiwv Toug. O epeuvnTIKOS
0TOX0G NG ETAIPEIOG Eival N EQapUOyT KAIVOTOUWY TEXVOAOYIwv TTou BeATiovouv v amddoan
QAPHAKEUTIKWY HOPIWV Kal XNHIKWY EVWOEWV.

AxohouBei Tivakag e Tn oUvBeon Tou YToopidou Lavipharm Corp.:

Ymoépihog LAVIPHARM CORP
Ovopa Ertaipeiag M‘ aoTnEIdTNTA % OUHWETOXAG TV
Evomoinong 30/9/2011  31/12/2010
- Lavipham Corp (MnTpikri) OAiKA ETaIpeia GUMPETOXWY 59,50% 59,50%
- Lavipharm Laboratories Inc. OAIKA EpeuvnTiké KévTpo 100,00% 100,00%
- Phasex (Lavipham Laboratories Inc.) KaBapry @éan  AvamTugn Texvoloyiag UTTEpKPITINWY UypwV 30,00% 30,00%

e LAVIPHARM CYPRUS LIMITED

15pUBnke 10 2001 We £0pa TN Acukwaia TG KUTTpou Kai SpacTnpIoTolEiTal aTnv eloaywyr, Tpowdnan kal
TTWANCN QOPPAKEUTIKWY TTPOIOVTWY KOl KOAAUVTIKWY. Agv ATTAOXOAET TTPOCWTTIKO.



LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQON ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 30 ZEMTEMBPIOY 2011
(Mood ot x1Mades Eupw, kTOG GV avagépeTal dIaQOPETIKA)

NINAKAZ ZYMMETOXQN TOY OMIAQY LAVIPHARM A.E.

OpiAog LAVIPHARM A.E.

§ . MéBodog i 0 ;

Ovoua Eraipsiag Evoroino aoTnp16TNTA % OUMHETOXAG TV

30/9/2011  31/12/2010

- Lavipham AE. Mnrpikry Biounxavikn kar Eptropikr - -
- Lavipham Hellas A.E. OAIKA Biopnxavikn kai Eytmopiki 99,90% 99,90%
- YTodpihog eTaipeiwv L.A.S. OAIkry Pappakarmodrkn 100,00% 100,00%
- Phama Logistics A.E. OAIkRy YTnpeaieg diavorg 96,52% 96,52%
- Phama Plus E§umnpétnon ®appokeiwy A.E. OAIKA E¢utmpétnon @appakeiwv 97,91% 94,12%
- Castalia Laboratoires Dematologiques A.E. OAIkRy Epmopikn 97,05% 70,50%
- Ymodpihog Laboratoires Lavipham (France) OAIkRy AvamrTugn KOAAUVTIKGWV TEXVOAOYIWY Kall TIPOIGVTWV 45,00% 45,00%
- Ymodpihog eTaipeiwv Lavipharm Corporation (U.S.A.) OANkA Etaipeia guppetoxwv 59,50% 59,50%
- Lavipham Limited ( mpwnv Lavipham Metraa Ltd) OAIKA Y1npeoieg Slavopnig 100,00% 100,00%

H etaipeia Lavipharm A.E. €xel T duvatdtnra diopiouou ¢ mAciowngiag Tou AloiknTikoU ZupBouliou dAwv
TWV EVOTTOIOUMEVWV E TNV HEBODO TNG OAIKAG EVOTTOINGNG ETAIPEIWY.

ENOIMOIOYMENEE OYTATPIKEE ETAIPEIEZ TOY OMIAOY LAVIPHARM A.E. MOY H KAGAPH TOYZ OEZH THN 30/09/2011
EINAI MIKPOTEPH AMO TO 1/2 TOY METOXIKOY KEGAAAIOY H KAl APNHTIKH
KAGAPH OEZH MOO:TO AZIA KTHZEQE
SYMMETOXHE ETA
ETAIPEIAZ | ZYMMETOXHE
BIBAIA THE MHTPIKHE
30/9/2011
YMOOMIAOS LAS AE (2.924) 100,00% 9.563
YMOOMIAOS LV CORP. (USA) (22.530) 59,50% 62.570
Meiov: POBAEWH AMOMEIQEHE TYMMETOXHE (44.761) 17.809
IYNOAO (25.454) 27.372

O ouvoAikég apiBuds Tou amagyoAoluevou TpoowtmikoU Tou Opidou Lavipharm A.E. avipxeto v 300
ZemmepPpiou 2011 oe 449 aropa.

OAeg o1 avwTtépw OUMPUETOXEC €XOuv aTTOAEIPBEi 0TO OUVOAO TOUG OTIS EVOTTOINMEVES OIKOVOMIKEG
KataoTdoelg Tou Opilou, Aoyw epappoyng TG neBGdOU TG OAIKAG EvoTToinong .

E1d1ka yia Tn ouppeToxr otn Quyatpikr eraipeia Lavipharm corp. (U.S.A.) onpeiwvoupe Ta ¢Ag.

Kard v 30 ZemmrepPpiou 2011, 10 Z0voAo I8iwv Kepahaiwv e Lavipharm Corp. £xe1 kataoTei apvnTikd, KaBwg
dev £xel apyioel n UTTOPIKA KUKAOPOpPIa TOU TipwTou TTPOidvTog (S1a0epuIKO GUGTNHA GAIVTAVUANG) avaTTITUENS
NG aTnv ayopd Twv H.M.A. Metd v €ykpion TG EUTTOPIKAG KUKAOQOpIag Tou TTpoidvTog gaiviavuAng amd Tnv
apuddia apxn Twv H.IM.A. (Food and Drug Administration — FDA) o 2006 kai 1ig kaBuaTtepAoeig aTn diadikaaia
€mKUPWONG TNG TTapaywyIKAS Kai eAeykTiKAG dladikaaiag (validation) Adyw ¢ dIKaoTIKAG Slapdyng We Tnv
Trapaywyd etaipeia (Lohmann Therapy Systems Corp-LTS), n axetiki diadikaaia oAokAnpwlnke e emituyia
Tov Mdprtio tou 2011. Z1nv Tapouca @Aar, OAOKANPWVETAI TG TO BIAVOPEX TOU TTPOIOVTOG OTNV ayopd Twv
H.M.A. (Dava Pharmaceuticals) n mapoxn mpdabetwy IEUKPIVIOTIKWY TTAnpogopiwv Trpog 1o FDA, woTe va
TTPOXWPATE! OPICTIKA N EUTIOPIKNA TTOPAYWY TOU TTPOIGVTOG KAl N KUKAOQOpia Tou aTnv v Adyw ayopd, LE
amwTepo amotéAeaa T BeATiwan Tou Uwoug Twv 1Idiwv kepaAaiwy TG BuyarpikAg eTaipeiag. Znueiwveral 6T ol
ouvnkeg otnv ayopd Twv HIMA tTapapévouv CaIpETIKA evOIOpEPOUTEG OTTO eUTTOPIKAG TIAEUPAS, KaBwG Gev
€xouv yivel onuavtikéG alayés oTo avtaywvioTikG TepIBAMOV Kal apkeTéG  amd TIG Taipeieg TTou fdn
dpaoTnpiomoiolvTal avTipeTwiti(ouv TTPoBAfUaTa d1G8eaNG TwWV TTPOIGVTWY TOUG.
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To 2009, oAokAnpwBnke n KaTAETION KaIl UTTOYpAQA TWv CUMBAcEWY pe Tov Bacikd moTwTr g Lavipharm
Corp. yia v avadidpBpwaon kai dieubétnan ugioTduevou daveiou TToooU ToTE 42,5 ekatoppupiwy AoAapiwy
HIMA. To daveio ac@ahiletar e evexupiaon uetoxwv TG Lavipharm Laboratories kal ¢ Phasex (Buyatpikég
etaipeiec ¢ Lavipharm Corp) kai ummoBAkn duAwv Tepiouaiakwy aToixeiwv e Etaipeiag. To képdog Tmou
TTPoEKUYE ammod Tnv avadiapBpwaon tou daveiou avirBe oe oad Uyoug 13,1 ekatopuupia Eupw. Tov Atpidio
Tou 2010, TpotoTroIRBNKaV KATOIoI aTd TOuG Opoug Twv &v Adyw OuuBdotwv kal G€ TIEPITITWON N
EKTTARPWONG TWV CUUBATIKWY UTTOXPEWOEWY, KaBioTaral amaitntd 1o apxikd 1ogd Tou daveiou TpIv TV
avadidpbpwaon (Aaupavopévwy umdyn Twv décewv Tou €xouv AN katapAnbei). Emiong amd 1o 2009, n
Lavipharm Corp. éxel ecac@ahioel emapk Xpnuarodotnon, amd uQIoTAPEVO ETTEVOUTH, yia Tnv KGAuwn Twv
AEITOUPYIKWY TNG QVAYKWY KAl TV KTTARPWOT TWV UTTOXPEWOEWY TNG PEXPI TNV KUKAOQOpIa TOU TTPOIOVTOG
@aivtavuAng oty ayopd Twy HIMA.

Katad v mponyoUuevn xpAon avayvwpiodnke €00d0 guvoAikoU Owoug Eupw 3.1 €kOT. OXETIKA WE TNV
QTToTiPNGN TWV daveiwv oo Tov Baaiko PEToXo TG PNTPIKAS Kai Ty etaipeia T&A Holdings atnv lhoyn atia
TOUG N oToia o@eikeTal 0TV Wpikavan GAwv Twv cuvBnkwy Kard 1o 2010 6TTwG auTéG TrEPIYPAPOVTAl KOl
opiCovtal atnv amd 14 Maiou 2009 cOuBaon peratld Twv euTTAEKOPéVWY pepwy. ZTnv Trapoloa XpAon, N
Buyarpikr eTaipeia Lavipharm Limited ¢aydpace tnv avwtépw utoxpéwaon Tng Lavipharm Corp., OVOUAGTIKAG
agiag Eupw 6,1 ekar. évavti Eupw 3,02 ekar..

H uAotroinan Twv avwtépw oupQwvIwy, N éykpian atd 1o FDA Twv CUPTTANPWUATIKWY PEAETWY KOBWGS Kal N
évapgn g epTopIKAG KukAo@opiag Tou TTpoidvIog gaiviavuing atnv ayopd Twv H.IA., emnpeddel dueca
ouvéxian g dpaatnpiotnrag e Lavipharm Corp.. Ze TepITTwon €MTAOKWY A KABUGTEPATEWY avalEVETal
onavTIKA apvNTIKN ETTI0PACN OTNV OIKOVOWIKN TNS KATAGTACN KAl TN XPNHATOOIKOVOUIKY| TNG £TTid0CT.

H Aioiknon g Etaipeiag ekTiya 611 o1 10X00UCEG CUPQWViEG We Tov Baagikéd TIOTWT, Tov €TMEVOUTH, TOV
dlavopéa kal TV TrOpaywyd etaipeia kal T pEXPl ofuepa Oedopéva e€ao@alifouv Tn guvéxion Tng
ETTIXEIPNMATIKAS dpaaTnpIdTNTAS TG BUYATPIKAG.

2. Baon oOvragng Twv evoIdpecwv OIKOVOUIKWY KATOOTAOEWV

O1 ouvnupéveg evOIANETES OIKOVOUIKEG KATAOTAOEIS (EQEGAS o1 «Oikovopikég KaraaTaoeigy) éxouv auvtaybei
oUpgwva pe Ta Aigbvry Mpoétutra XpnuatooikovopikAc Avagopdg (A.M.X.A.) 6TTwg autd éxouv uiobetnei amod
v Eupwaiki Evwaon kai €1dikétepa e 10 AigBvég AoyioTikd Mpdrutto 34 mepi Evdidueowv Oikovouikwv
Karaotaoewyv. Aev mepihauBdvovtar 6Aeg oI TTANPOQOpPIES, TTOU ATTAITOUVTAI YIO TIC ETAGIEG OIKOVOMIKES
KOTOOTACEIG, KOl Ba TTPETTEI VA avayVwaTOUV 0 GUVOUACONO HE TIG ETACIEC OIKOVOUIKES KATAOTATEIS TG 31
Aexepppiou 2010.

O1 ev A\dyw oikovopIKEG KOTAOTAOEIS eykpiBnkav amd 1o AloiknTikd ZupgBoUuAio v 2817 NoeuBpiou 2011 kai
€xouv avaptnBei aTo diadikTuo aTnv nAekTpoVIKr d1EUBuvan www.lavipharm.com.

3. Baolkég AoyIOTIKEG TTONITIKES

O1 Oikovopikég KaraaTaoelg £xouv auvtayBei pe Baon Tig idieg AoyiaTikEG TIONITIKEG Kal TIG iD1EG AoyIoTIKEG
EKTIUAOEIC KaI TTapadoxég TTou uloBetBnkav katd Tnv aUvVTagn Twv £TNCiWV OIKOVOUIKWY KATAOTAGEWY TNG
31 AexepBpiou 2010 kai o1 otoieg avagépovtal avaAuTIKA OTIG ONPEIWCEIS ETTI TwV ETACIWY OIKOVOUIKWY
KOTOOTAOEWY auTwy, W efaipean v e@apuoy véwv TPOTUTIWY Kal QIEPUNVEIWY TTOU avaQEPOVTAl
TTOPOKATW, N EQAPHOYA TWV OTIOIWV €ival UTTOXPEWTIKY YIa TIG AOYIOTIKEG XPAOEIS TTOU {eKIvouv Tnv 1
lavouapiou 2011.

* AigBvég MpoTutro XpnuaTooikovopikng Avagopds 9: «XpnuaTooIKOVOUIKG péaay. laxuel yia XpAoEIS [E
¢vapén 1.1.2013. To véo mpoTUTIO €KOOBNKE OTA TTAQiCIO TNG TTPWTNG PATNG TOU £pyou yia TV avaBewpnan
Tou AAT 39 kai kar@ Tov TPOTTIO AUTO, GTNV TTPWTN aAUTH QAoN, £XEl WG TIEdI0 EQAPUOYAS TNV TAgIVOUNON Kal
ammoTiunon Twv XPNUOTOOIKOVOUIKWY OTOIXEIWV TOU €vepynTikoU. 2UPQwva e TO VEO TIPOTUTIO, Ta
XPNUOTOOIKOVOUIKA GTOIXEIC TOU EVEPYNTIKOU TTPETTEI, KOTA TNV OPXIKA avayvwpion, va Tagivopolvtal o€ 600
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HOVO KOTNyOpiEg, O eKeiv OTNV OTIOIA N ATTOTIUNGN YiveTal aTo avaTmOoRECTO KOOTOG KAl GE EKEivn OTNV
otoia n amotipnon yiverar otnv €0Aoyn agia. Ta kpimpia Ta omoia Ba TpEmMeEl va guvutoAoyioTolv
TTPOKEIPEVOU VA ATTOQACICTEI N APXIKI| KATNYOPIOTIOINGN TWV XPNHATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU
eival Ta akdAouBa: i. To emixelpnalako povieo (business model) 1o otroio xpnoIWoTIOIEN N EMIXEIPNON Yyia TN
dlayeipion Twv PECWV QUTWV. ii. Ta XOPAKTNPIOTIKA TWV CUMBATIKWY TAUEIAKWY POWV TwV WETWV.
EmmpdoBera, 1o IFRS 9 emmpémel, kard v apxIki avayvwpion, ol eTTevOUCEIS a€ GUHHETOXIKOUG TITAOUG va
TagivounBoly g Katnyopia OTroTiunong oTnv €UAoyn agia PECW TWV AOITTLWV ATTOTEAECUATWY TA OTTOId
KaTaywpouvTtal ameubeiag ota idia kepaAaia. Mpokelpévou va auppei autd, n emévouan auth 6ev Ba TPETE
va dIOKPaTEITal IO EUTTOPIKOUG okotoug. Emiong, doov agopd oTa evowpatwuéva Trapdywya, oTIg
TIEPITITWOEIG TTOU TO KUPIO OUMPOAaIo euTTimitel oTo Tedio e@apuoyng tou AMXM 9, 10 evowuaTwyévo
Trapaywyo dev Ba TpEmel va diaxwpiletal, o de AoyioTIKOS Xelpiouds Tou uPpIdikoU aupBoiaiou Ba TpéTel
va BacioTei o€ 600 avaeépBnkav avwTépw avapopIKA e TNV TAGIVOUNGT TwV XPNHATOOIKOVOUIKWY PECwY. H
Eraipeia  €€etddel mic emmwaoelg ou Ba £xel n uioBéTnan Tou ev Adyw TTPOTUTIOU OTIC OIKOVOUIKEG TNG
KOTAOTACEIG.

* Tpomromroinon Tou AigBvoig AoyioTikoU MpoTitrou 24: «'vwaToToINOEIC GUVOEDEUEVWY EPWVY. layUEl
yia xproeig he évapgn 1.1.2011 To avaBewpnuévo AA 24 TpoTroTrolEl TOV OPICHG TWV CUVOEDEUEVWV HEPWV
KaBWS kal opIoUéVES aTmd TIG TPOTTOTIOINCEIS TTOU AQopoUv g€ OVTOTNTEG OUVOEDENEVES [E TV KUBEpvnan. H
Etaipeia €&e1ddel TIg emTTWOEIS TTOU Ba €xel N UIOBETNON TNG €V AGyWw TPOTTOTTOINGNG OTIC OIKOVOUIKEG TNG
KOTOOTACEIC.

* Tpomomoinon Tou AieBvoig AoyioTikou MMpotdmou 32: «Tagivounon Twv OlkalwpdTwy ékdoangy»
(Kavovioudg 1293/23.12.2009) loylel yia xproeig pe évapén 1.2.2010. Ta xpnpaTooIKoVoUIKA Péaa Ta oTroia
divouv 10 diKaiwpa aTov k&Toxd Toug va aTTokTAOEl aTaBEPd apIBud ueToxwy piag Etaipeiag ot kabopiopévn
TIUA, N otoia dUvatal va €ival EKPPACHEVN OE OTTOI0dNATIOTE VOMIOUA, OTTOTEAOUV OTOIXEIO Twv 1Biwv
KeQahaiwy, pe TNV TpoUmdBecn 6Tl n eTaipeia Tapéxel 1o Bikaiwpa autd avohoyikd o€ GAoug Toug
UQICTAUEVOUG ETOXOUG OI OTTOIOI £XOUV OTNV KATOXI| TOUG TNV id1a KaATNyopid Wn TTapaywywy CUUUETOXIKWY
TiTAwv. H Etaipeia  egetalel mi¢ emmmmwoelg ou Ba éxel n uioBEThon NG ev Adyw TPOTIOTIOINONG OTIC
OIKOVOIKEG KATAOTACEIC.

Emiong, 10 ZuuBoUAio AigBvwv AoyioTikwv MpoTimwy £xel ekdwael Ta TTapakdTw TPOTUTTA Kal AlEpunveieg,
10 oTroia dpwe dev Exouv uloBeTnBei akdun amd Tnv Eupwaikh Evwan kai dev £xouv £QapHOCTE] TTpOWPEa
amo v Etaipeia .

* Migppnveia 19: «ECOQANGN XpnUATOOIKOVOUIKWY UTTOXPEWTEWY UE EKBOON HETOXWV» IOXUEI yIa XPAOEIG UE
évapen 1.7.2010. Z0uewva pe T Aigpunveia 19, n ékdoon PETOXWV yia TNV £COQANCN TOU OUVOAOU A PEPOUS
MIOG XPNUATOOIKOVOUIKAG UTTOXPEWONG OTTOTEAED « Tiunuo» We TV €vvola Trou amaitei 1o AAI 39 yia
diakotm avayvwpiong. O1 petoxég Tou ekdidovTal yia Ty €E6QANGT TG XPNHUOTOOIKOVOUIKAG UTTOXPEWGNS Ba
QTTOTIMWVTAI KATA TNV apXIKK avayvwpian aTnv ehoyn agia, ektdc edv n ebhoyn agia Twv TiTAwv dev utTopei
va ekTIunGei agiomoTa. Edv e v €kdoon Twv PETOXWV €COQAEiTAl pdvo PEPOS TNG XPNHOTOOIKOVOUIKAS
UTTOXPEWONG, 0 OQEINETNG Bal TTPETTEN VA EKTIUATEI €AV TO «Tiunuay» OXETICETAI WE TV TPOTTOTTOINGT TWV dpwv
NG utroxpéwang mou eakoAoubei va ugiatatal. YO autéC TIC GuvBrkes, o oQeIATnG Ba Trpémel va
KOTAVEIWE TO TipNUa 0TO PEPOG TTOU APOPd £EOQANGT UTTOXPEWGNS KAl OTO PEPOG TTOU APOPA TPOTTOTTOINGN
utroxpéwang. H diagopd avaueaa otn AoyioTikr aia TG XPNUOTOOIKOVOUIKAG UTTOXPEWANG (A TOU PEPOUG
NG) ToU TralEl va ugioTaTal Kol Tou TIUAWOTOG TTou KataBdMetar Ba avayvwpiletar aTnv KataoTaon
OUVOMKWY €00dwv NG TepIGdou. Emionuaiveral Twg n avwrépw Algpunveia éxel epapuoyr Povo oTig
TIEQITITWOEIG ETTAVASIOTTPAYMATEUONG TwV Opwv Piag alufaong Kal Ox1 OTIG TIEPITITWOEIS OTIG OTIOIEG N
duvatdTnTa €EO0QANCNG XPNHATOOIKOVOUIKWY UTTOXPEWOEWY [E £kDOON PETOXWY TEPIAaUBAvETAl OTNV APXIKA
ouppaon. H Etaipeia  e&etader mig emmwoelg mou Ba €xel n uioBEon g ev Adyw dlgpunveiag oTig
OIKOVOUIKEG TNG KATAOTACEIG.
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4. InPavTIKEG AOYIOTIKEG EKTIMATEIS KAl KPIOEIG TG BIOIKATEWS

H olvtan olkovouIkwy KaTaoTacewy, oupewva pe ta ANX.I., amairei m dievépyeia ekTiuACEWY Kai TV
uI0BéTon TTapadoxwy, Ol OTIOIEG EVOEXETAI VO ETTNPEACOUV T AOYIOTIKA UTTGAOITIO TWV TTEPIOUCTOKWY
OTOIXEIWV KOl UTTOXPEWOEWY KOBWS Kal TIC OTTAITOUUEVEG YWWOTOTIOINCEIS YIa EVOEXOMHEVEG ATTQITACEIS Kal
UTTOXPEWOEIC, KATA TNV NUEPOUNVia aUVTAENS Twv OIKOVOUIKWY KATAGTACEWY, KABWS ETTIONG Kal Ta TTO0d Twv
€00dWV Kal €¢0dwv Tou avayvwpioBnkav kard Tt didpkeia G AoyioTikAg TepIddou. Ta mpayuatikd
peAoVTIKG ammoteAéopata evogxeTal va SIaQEPOUV OTTO TIC AVWTEPW EKTIMATEIC, EVW 01 OTTOIES ATTOKAIOEIS
dlvavTal va £XOUV ETTITITWON ETT TWV OIKOVOUIKWY KATaoTaoewy. O1 ekTIMACEIC KAl Ol OXETIKEG HE AUTES
utoBéaeic  avaBewpouvtal o auvexn Baon. O1 avaBewproeig aTIC AOYIOTIKEG EKTINATEIS avayvwpilovTal
0Tn TTePiodo TTou TpayuatotoIfenkay, edv n avabewpnan emnpeadlel yovo authyv Tnv Tepiodo f aTnv Tepiodo
NG avaBewpnong Kai TIG ETOPEVES TIEPIODOUG, €AV N avabBewpnan emmnpeeddel Kal Ty TapoUusa Kal TIg
pEANOVTIKEG TTEPIODOUC.  Kath v oUvIagn QuTWY TWV OIKOVOMIKWY KOTAOTACEWV ,01 GNUOVTIKOTEPES
AOYIOTIKEG eKTIUACEIC TNG Aloiknong eival idleg Pe autéG ToU EQAPUOOTNKAY OTIG ETACIEG OIKOVOMIKEG
kataoTaoelg TG 31 Aekeuppiou 2009 .

5. MAnpo@dpnon Kard Topéa
Kara tnv 30 ZetrreuPpiou 2011 o Opidog diaxwpiletal o€ T€00EPIC AciToupyIkoUG TOWEIC:

(1) Papuako

(2) KaMuvtikd- Mapagdpuako
(3) Ymnpeoieg

(4) hoima

T’ amoteAéapara Twv Topéwv autwy katd v 30 ZemrrepBpiou 2011 kar 30 ZemrepPpiou 2010 éxouv wg €¢AG:

30/9/2011
®dapuako KaMuvriko - Ymnpeoieg Noira Zivoho
Mapagdapuako
NMuwAqoeig 126.858 8.761 2.237 664 138.520
Mkt KEPSOG 20.257 2403 1.886 372 24918
Amoapéoeic (2.511) (174) (44) (13) (2.742)
Xpnuarooikovopikéd é5oda — (£€0da) (6.783) (468) (120) (35) (7.406)
Képdn /(Cnuieg) Tpo ¢ dpwv (7.758) 468 1.392 225 (5.673)
®dpog e100drpaTOg (801) (55) (14) (4) (874)
Képdn / (Znpieg) petd amd @opoug (8.559) 413 1.378 221 (6.547)
30/9/2010
Pappako Kahovrié - Ympeoieg Aoimré ovoho
Mapagpdpuako

NwAAoeig 132.789 11.396 1.731 578 146.494
Miktd képdog 17.679 3.243 1.377 309 22.608
Amooféoeic (2.547) (219) (33) (11) (2.810)
Xpnuarooikovouikéd é00da — (£€0da) (6.068) (520) (79) (27) (6.694)
Képdn /(Cnpieg) Tmpo @opwv (8.821) 969 1.032 193 (6.627)
®dpog eigodrparog (2.417) (207) (32) (11) (2.667)
Képdn / (Znpieg) petd amd ¢ opoug (11.238) 762 1.000 182 (9.294)




LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQON ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 30 ZEMTEMBPIOY 2011
(Mood ot x1Mades Eupw, kTOG GV avagépeTal dIaQOPETIKA)

30/9/2011
. KaAAuvTikoG - . . .
®dapuako NapagéplaKo Ymnpeoieg Noima Zivolo
Keg ahaiouy ikeg damdveg 566 39 10 3 618
Mepiouaiakd aToixeio 162.281 11.207 2.862 849 177.199
YTIOXPEWOEIG 152.715 10.547 2.693 799 166.754
3112/2010
. KaAAuvTikG - . . .
®dapuako NapagéplaKo Ymnpeoieg Normd Zivolo
Keg ahaiouy ikeg damdveg 433 32 6 3 474
Mepiouaiakd aToixeia 175.650 13.046 2.493 954 192.143
YTIOXPEWOEIS 159.811 11.870 2.268 868 174.817

Agv utrapyouv aAayEG aTo BIaxwPITHO 1) TNV ETTIPETPNON TWV AEITOUPYIKWY TOPEWV YIa Ta KEPDN 1 TIG {NUieg
ToU Topéa amod 31 AekepuBpiou 2010.




LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQON ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 30 ZEMTEMBPIOY 2011
(Mood ot x1Mades Eupw, kTOG GV avagépeTal dIaQOPETIKA)

6. Aoiré é00d0a-(£§00a)

Noird AsiToupyikd é008a 30/9/2011 30/9/2010
Nno.z. 468 524
Nomrég TIPOUABEIES Kal HETTTEIES 500 600
‘Ecobda amd evoikia 62 62
‘Eooda amd mapemdueveg TTAPOXES UTINPETIWY - 38
‘Ecobda dikawpdtwy (Royaltes) 250 -
‘Ecoda amo rapaxwpnaon SIKAIWUATOS dIavOuNS 750 1.000
Nomré £é00da 225 235
ZuvaMayparikd kEpdn 92 1.165
‘Ecodo amd aypnaoipotiointn mpopAewn £08wv 46 261
Alaypagr) UTTOX PEWOEWY 3 1
AvaloyouUv o€ ouyyevn eTTixeipnon KEPdOG NG Trepiddou (Phasex) (onu.11) - 17

2.396 3.903
Noird AsiToupyika £§oda 30/9/2011 30/9/2010
ZUvVOMOYUATIKEG CNUIEG (169) (107)
Nomra £€0da (543) (242)
Avahoyouv g guyyevn eTmixeipnan ¢nuia Tng epiddou (Phasex) (anu.11) (5) -
®opoloyika TTPOOTINA KOl TIPOCAUEATEIS (1) -

(718) (349)

7. 'E§oda dioiknTikNg Acitoupyiag/Acitoupyiag diaBéocwg/épeuvag Kai avaTrTugng

‘E€oda S1oiknong 30/9/2011  30/9/2010

ApoIBég kai £€0da TTPOCWTTIKOU 4.496 4.540
AuoiBég TpiTwv 2.198 2.728
Mapoxég Tpitwv 1.075 1.230
Popol kal TEAN 439 314
Aiipopa £¢oda 963 680
AmooBéoeig 765 529
Zivoho 9.936 10.021
‘E¢oda 5146g0ng 30/9/2011  30/9/2010

ApoIBéG kail £€0da TTPOCWTTIKOU 5.913 7.047
ApoIBég Tpitwv 1.804 1.769
Mapoxég Tpitwv 890 976
®dpol Kal TEAN 1.048 984
Aipopa £60da 2.693 2.388
AmooBEotig 346 522
Zivolo 12.694 13.686
‘E€oda épeuvag kai avamru§ng  30/9/2011  30/9/2010

Aipopa £¢0da 1.094 1.146
Amroaféaeig 1.139 1.242

Zivolo 2.233 2.388




LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 ZENTEMBPIOY 2011
(Mood ot x1Mades Eupw, kTOG GV avagépeTal dIaQOPETIKA)

8. Popog e100dAPATOS
30/9/2011  30/9/2010

Tpéxwv @bpog e100dnuaTog 618 104
MpoRAEWnN yia avEAEYKTEG @ OPOAOYIKG XPATEIS 173 (1 .278)1'I
AoIToi un evowUaTWUEVOI PO - 85
AvaBaldpevog ¢ 6pog (anu.17a) 83 537
Ao opég @opoAoyikou eAEyxOU h 3.219

874 2.667

Z0powva pe TS diatdgeic NG EAANVIKAC @opoAoyikAg vouoBeaiac o auvteAeaTAC @dpou 1000 aTOS, KaTd
v 30 ZemrrepBpiou 2011 givail 20%.

H EAnVIKA @opoAoyikh vouoBeaia kal o1 OXETIKEG BIATALEIC, UTTOKEIVTQI O€ EQUNVEIEC aTTO TIC POPOAOYIKES
apxés. O1 dnAwoeic pdpou €100dAPATOS KaTaTiBEVTal OTIC POPOAOYIKES ApXEC a€ £THOIA BACT, aMG Ta KEPSN
i o1 {nuié¢ TTou dnAwvovTal, yia GOPOAOYIKOUG GKOTIOUG, TTOPANEVOUV TTIPOCWPIVA EKKPEUEIC EwG OTOU Ol
@opohoyIkéS apxég eAéytouv TIC popoAoyikéG BnAwaeig kal Ta BIBAia Tou popoAoyoUpevou, Kal Je BAaN TOUG
eAéyxoug autoug, Ba opiaTikoTToINBoUV Kal 01 OXETIKEC popoAoyIKEG uTToXpewaElS. Or popoAoyIKES (nuIES, OTO
Babud mou autég avayvwpiloviar amd TIC GOPOAOYIKEC apXEC, WTopolv va XpnolgotoinBolv yia 1o
OUMYNOIOUO KEPOWVY TWV TTEVTE ETTOPEVWV XPNOEWY, TTOU OKOAOUBOUV TN XpAaT TTOU apopolv.

ZTn TponyoUpevn  XpAon, n WnTpikA ETaipeia mpoéel oe diakavoviopd yia TG dIaQopEC GOPOAOYIKOU
eAéyxou Trou Tng emiBARBnkav 1o 2008 kai 2007 kai ekkpepoUae n TAnpwpr Toug. H Etaipeia eviayBnke atn
pUBUION €EOQANCNG Twv Xpewv Twv Anuociwv NoGOKoUEiwv TTPOG TIC QOPHOKEUTIKES ETAIPEIEC YIa Ta £TN
2007-2009 kai ato 2011 Tmpe oudAoya Tou EAAnvIkoU dnuociou péPOC Twv OTOIWV CUUYAGIOE e
QVTIOTOIXEC OQEINEC POpwV Kal 0QeEINEC ae ao@alIoTIKOUG opyaviououg. Emiong n Etaipeia tou opiAou
Lavipharm Hellas AE oTnv mponyouueve Xpron TPoEREl O€ dIOKAvVOVIOUO Twv dlagopwy QopoAoyIkoU
eAéyxou ou Tng emBAARBNKav yia IS XpAoeis 2004 éwg 2008 kai eKkpePoUaE N TTANPWHI TOUG.

O1 etaipeieg Tou Opidou dev £xouv eAeyxBei ard TIC POPOAOYIKES APXES YIa TIC XPATEIS TTOU AVAPEPOVTAI OTOV
TTAPOKATW TTiVAKA KAl KATG OUVETTEID, OI QOPOAOYIKEG UTTOXPEWTEIC TWV ETAIPEIWV YIA TIG AVEAEYKTEC XPAOEIS
Oev €xouv KataoTel opioTikéG.  H €kBaan Tou @opoloyikou eAéyxou dev ival duvatdv va TTpoPAepbei oTo
mrapdv aTadio.

ANENEFKTEZ

ETAIPEIA XPHESEIS
Lavipharm AE. 2007-2010
Castalia Laboratoires Dermatologiques A.E. 2010
Lavipharm Hellas A.E. 2009-2010
Pharma Logistics A.E. 2010
Pharma Plus A.E. 2010
Lavipharm Active Services A.E. 2008-2010
Neogdpu A.E. 2008-2010
KaBdha PappakeuTikr A.E. 2004-2010
L.A.S. Marpa AE. 2005-2010
Aapioa PappakeuTikiy A.E. 2005-2010
L.A.S. @eggahovikn M.E.T.E. 2006-2010
Laboratoires Lavipharm SA 2000-2010
Lavipharm France Holding S.A. 2004-2010
Hitex S.A. 2001-2010
Lavipharm Limited ( mpwnv Lavipharm Metraa Ltd) | 2002-2010



LAVIPHARM A.E.

ZHMEIQZEIX EMI TQN ENAIAMEZQON ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 30 ZEMTEMBPIOY 2011
(Mood ot x1Mades Eupw, kTOG GV avagépeTal dIaQOPETIKA)

9. Evowpara mayia

31/12/2009

Agja kong

SWPEUPEVEG ATTOOPRETEIG
AvaméoBeaTn agia

AvarméoBeatn agia 01/01/10

MpoaBrkeg

MwAnoeig — Alaypapég

MwAnoeig — Alaypagég (amooPBeaBévTa)
AtrooBéaeig Mepiddou

>uvalayuaTKES B¢ 0pEg (KOOTOG)
>uvalayuatikég dlog opég (aTroaRETEIQ)
AvaméoBeatn agia 30/09/10

30/09/2010

Agja kThong

ZWPEUPEVEC OTTOORETEIG
AvaméoBeaTn aia

AvarooBeatn agia 1/10/2010
MpoaBrkeg

MwAnoeic — Alaypagég

MwAnoeig — Alaypagég (amooBeaBévTa)
AtroaBéacic Mepiddou

ZuvaAayuaTikEG S 0pEg (KOTTOG)
ZuvalayuaTikéG 810 0pég (aTToaRETENS)
AvaréaBeatn agia 31/12/10

31/12/2010

Agja kmong

JWPEUPEVEG OTTOOPRETEIG
AvaméoBeaTn agia

AvaréoBeatn agia 01/01/11

MpoaBrkeg

NwAjoeig — Alaypapég

MwAnoeig — Alaypagég (amooPBeaBévTa)
AtrooBéacig Mepiddou

JuvaAayuaTKES B0 0pEg (KOOTOG)
2uvalayuaTiKEG B0 0pEg (aTTOORETEIS)
AvarméoBeotn agia 30/09/11

30/9/2011

Aja ktiong

Swpeupéveg amooBETEig
AvamoéoBeaTn aia

. . . MnxavApata
Mmeda- Krip1 Mer IK
Olrlléfrzga szvm%( ?Eiva . I?n‘g:: ’ kai Aormog Zovoho
E€omrAiopog
13.082 16.233 1.947 24.213 55.475
- (3.727) (1.225) (18.338) (23.290)
13.082 12.506 722 5.875 32.185
13.082 12.506 722 5.875 32.185
- 16 16 257 289
- (67) (262) (105) (434)
- 5 242 45 292
- (470) (119) (699) (1.288)
16 262 - 179 457
- (86) - (176) (262)
13.098 12.166 599 5.376 31.239
13.098 16.444 1.701 24 544 55.787
- (4.278) (1.102) (19.168) (24.548)
13.098 12.166 599 5.376 31.239
13.098 12.166 599 5.376 31.239
- 11 13 52 76
- - (68) (5) (73)
- - 35 5 40
- (155) (35) (215) (405)
5 108 - 73 186
- (39) - (71) (110)
13.103 12.091 544 5.215 30.953
13.103 16.563 1.646 24.664 55.976
- (4.472) (1.102) (19.449) (25.023)
13.103 12.091 544 5.215 30.953 |
13.103 12.091 544 5215 30.953
- - 434 112 546
- - (663) (12) (675)
- - 385 10 395
- (496) (87) (625) (1.208)
(3) (53) - (3%) (91)
- 13 - 35 48
13.100 11.555 613 4.700 29.968
13.100 16.510 1.417 24.729 55.756
- (4.955) (804) (20.029) (25.788)
13.100 11.555 613 4.700 29.968 |




LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 ZENTEMBPIOY 2011
(Mood ot x1Mades Eupw, kTOG GV avagépeTal dIaQOPETIKA)

EMENAYTIKA AKINHTA
EYAOrEX AZIEX AZIEX KTHEHX

30/9/2011 31/12/2010 30/9/2011 31/12/2010

1 286 286 61" 63"

2 1.149 1.149 153" 159"

1.435 1.435 214 222

1. Agopd diauépiopa otny TEpIoXn NS Kn@ialag emaveiag 95 T.4.

2. Agopd amoBnkn, KaTaoTANATA Kal ypageia og kTipio TG odou Meipaiwg oto Ao ABnvaiwv
OUVONIKAG emI@dvelag 529 1.

Ta emevduTik@ akivnra otn xpnon 2010 amoTtipAdnkav oTnv €lhoyn agia Toug PAcEl ekTipnong amoé
e€wrepikoU¢ ekTIUNTES. To KEPBOG TTOU TIPOEKUWE KaTaxwpARBnke aTa amoteAéguaTta ato Aoyaplaoué Aoimé
¢ooda.

O Ouihog Lavipharm pioBuwvel pe xpnuatodotiké piobwaeig yAteda ,kTipia , nAeKTpovIkoUS UTTOAOYIOTEC Kal
Aoimmé ecomAiopd. Z10 TACiCIo TG apTI6TEPNG UAOTTOINGNG TOU XPNMATOOIKOVOUIKOU KOl ETTIXEIPNUATIKOU
oxediou ¢ Etaipeiag, mv xpAon 2008, mpayuatotmoienke oup@wvia TIWANONG KOl HAKPOXPOVIaC
emavekpiobwong emi akiviTou ¢ Lavipharm omyv Maiavia ue mv Tpamela ArmikAc. H oupgwvia
mepIAauBave TNV TWANCN Tou aKIvVATOU avTi Tou TToogou Twv Eupw 14 000 kai Tn emravekuioBwaor Tou yia 25
xpdvia e dikaiwpa emavayopds otnv TiUA Tou 1 eupw. MéEpog Twyv e10ep)OUEVWY KeQalaiwv dIaTEBNkE yia
Vv €¢6pAnon daveiouou, eviw To UTTOAOITTO KEQAAQIO DIATEBNKE yia TNV AVATITUEN Twv dpaaTNPIOTATWY TOU
Opihou. To avaméaBeato utrOAOITTO TOU €V Adyw OKIVATOU , KATA TNV NUEPOUNVIA TNG TTWANGNG AVAPXETO O€E
Eupw 13 181. H BeTikr diagopd (Eupw 819) mou poékuwe ammd my TiuA TTWANGNS Kal T AoyIaTiKA aia Tou
OKIVATOU  KaTaxwpnonke w¢ £0000 €TOPEVWV XPACEWY KAl WETAQEPETAI TUNUATIKA 0TV KATAOTOON
OUVOAIKWY €00dwv KaB' OAn Tn diGpkela NG picBwaong . v Tapouca Trepiodo, Ta ouvolika éooda
weeAiBnkav katd Eupw 24 (2009: Eupw 24).

Kara v 30 ZemmepPpiou 2011, n avaméoBeatn agia Twv PIoBwuévwy amobnkwy- KTIpiwy, Twv YICOwUEVWY
METAQOPIKWY WEOWV Kal Tou AoimoU ecomAiopou fAtav Eupw 15 451, Eupw 443, Eupw 508 avrioToixa (31
Aekepppiou 2010: Eupw 15 704, Eupw 82, Eupw 538 avtigToixa).

Emi Twv evowpatwy Trayiwv £Xouv eyypagei TTPOoNUEIWCEIC UTTOBAKNG .a) OE aKivnTa TNG UNTPIKAG UWoug
Eupw 8 805 kai B) oe akivnra Buyarpikwv Uyoug Eupw 10 000.



LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQON ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 30 ZEMTEMBPIOY 2011
(Mood ot x1Mades Eupw, kTOG GV avagépeTal dIaQOPETIKA)

10. Auha TTEPIOUTIAKG OTOIXEIO

. Nopaywphoeg & Moimég
, E¢oda . , ,
Ymepadia ; Aikaiwpata fioy. ACWHATEG Zovoho
avamTigew 1510KTN OO i
S QKIVITOTIOI O€Ig
31/12/2009
Ao khong 143 26.294 28.203 60 54.700
ZWPEUNEVEG aTTOORETEIS - (1.088) (8.959) (44) (10.091)
AvaméaBeom afja 143 25.206 19.244 16 44.609
AvamoaBeom agjo 01/01/10 143 25.206 19.244 16 44609
Mpoobrikeg - - 35 100 135
Amooféaeig Mepiddou - (302) (1.195) (25) (1.522)
ZuvoMayparikég S10g opeEg (kGOTOG) - 1.184 236 1 1.421
ZuvoMaypaTikég Slog opeg (amooBETEIS) - (12) 53 (1) 40
Avamdopeom atja 30/09/10 143 26.076 18.373 91 44.683
30/09/2010
Agja ktfiong 143 27478 28474 161 56.256
ZWPEUPEVEG QTTOOPETEIG - (1.402) (10.101) (70) (11.573)
AvamoaBeot atia 143 26.076 18.373 91 44,683
AvaméaBeom oo 1/10/2010 143 26.076 18.373 91 44,683
MpooBrikeg - - (26) - (26)
Amooptaeic Mepiddou - 233 (553) 22 (298)
ZuvoMaypaTikég S10Q opEg (kGOTOG) - 484 96 - 580
ZuvaMaypariké diagopég (amoaBEaeis) - (10) (98) - (108)
AvamdaBeom afja 31/12/10 143 26.783 17.792 13 44.831 |
31/12/2010
Agja khong 143 27.962 28.544 161 56.810
Zwpeupéveg amooBEaei - (1.179) (10.752) (48) (11.979)
AvammooBeat agja 143 26.783 17.792 113 44.831
AvamoaBeot agjo 01/01/11 143 26.783 17.792 113 44,831
Mpoobrikeg - - 71 1 72
NMwAdoeig — Alaypo@Eg - - (71) )] (72)
NwAioeig - Aiaypagég (amooPeaBévra) - - 4l - 71
Amoofaeig Mepiddou - (236) (1.223) (75) (1.534)
ZuvohaypaTkéS o OpEc (K6OTOG) - (242) (28) - (270)
ZuvoMaypaTikég S1og opeEg (amooBETEI) - 3 4 - 7
AvaméaBeot agja 30/09/11 143 26.308 16.616 38 43.105
30/9/2011
Aja kmiong 143 27.720 28.516 161 56.540
Zwpeupéveg amoaBéaeic - (1.412) (11.900) (123) (13.435)
AvamoaBeat agja 143 26.308 16.616 38 43.105 |




LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQON ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 30 ZEMTEMBPIOY 2011
(Mood ot x1Mades Eupw, kTOG GV avagépeTal dIaQOPETIKA)

11. ETrevdUOE€I§ O€ GUYYEVEIG ETAIPEIES
30/9/2011 31/12/2010

Ymohoro évapéng 131 83
Avahoyouv e guyyevi eTmixeipnon képdog / (¢npia) Tng Trepiddou (Phasex) (5) 42
ZuvoAaypaTIKEG DIOP OPES (49) 6
Ymohomo AMgewg 77 131

12. AoITTEG HOKPOTTPOBETHES ATTAITACEIG

30/9/2011  31/12/2010

Amamioeig ammd oxeTifopeva pépn (2nu. 20) 110 118
Nomrég pakpotrpdBeapeg amamrioelg (Opdhoya EAAnV kol Anpoaiou) 1.932 -
Norrég pokpotpdBeoeg amamnoeig 5.875 5.917

7.917 6.035

13. AtroBépara

Eumopetuara
‘Etopa mpoidvta
Mpwreg kal BondNTIKEG UAEG

AvoMwaoiua UAKGA Kal €idn ouokeuaaiog

Amrougiwan amoBeudTwy

14. MeAATES KAl AOITTEG ATTAUTAOEIG

MeAdmeg

Eptopikég amamAoeis amd oxeTigoueva pépn (onu. 20)

Z0VOAO EUTTOPIKWY ATTAITAOEWV

Nomrég amamoeic amd oxeTICopeva pépn (anu. 20)

Emmayég peTaypovoloynuéveg
Emmayég o€ kaBuoTtépnon

IpauudaTia

IpauuaTia o€ kKabuaTtépnan

XpewaTeg didip opol

MpokaraBoAég yia ayopég amobepdrwy
MpokaraBoAég ae TpounBeuTEG
Ouohoya EMnvIkoU Anyoaiou

Amarmioeic amd EMnviké Anuéoio  TMpok/Adwv  kai

MapakpatoUuevwv Popwv
O®MA eioTTpaKTEOG
Meiov: Amagiwon amamioewy

20

30/9/2011  31/12/2010
10.688 10.413
2.156 1.478
3.135 2.971
25 34
(3.007)  (2.457)
12.997 12.439

30/9/2011 31/12/2010

22.774 33.357

1.289 785

24.063 34.142

785 895

32.481 39.714

1574 912

940 771

678 649

8.367" 7.015'

860 700

669 508

511 -

2.051 2.070

911 1.098

(6.306) (6.250)

67.584 82.224




LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQON ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 30 ZEMTEMBPIOY 2011
(Mood ot x1Mades Eupw, kTOG GV avagépeTal dIaQOPETIKA)

Tnv 30 ZemrepBpiou 2011 0 Opihog karteixe opdoya EMNvikoUu Anpoaiou ouvoAikoU Uyoug Eupw 2443, q)
povoet (AMéng AexéuBpiog 2011 ) Eupw 511 , diemy (Ming Ackéuppioc 2012 ) Eupw 1015 , tpiet (MEng
AekéuBpiog 2013 ) Eupw 917. Ta opdhoya autd €xouv ekywpnBei o€ auvepyalOueveS TPATIECEC WG EYYUNTEIS
avtAnBévTwy  daveiwv Kal wg ek ToUToU N eTaIpEiar oKoTrelEl va Ta dlakpaTAaEl Péxpl ™ Angn Toug. Ma Ta
avwTépw opdAoya Kapia eyypagr amopeiwang dev éxel dievepynBei ae BAPOS Twv ATTOTEAETUATWY PEXP! KaI TNV
30 ZemrreppPpiou 2011.

15. Tapiokd d108éoipa Kal I600d0vapa

30/9/2011 31/12/2010

AiaBéoiua aTo Tapeio 691 865
BpayutpdBeapeg TpamelIkEG KATABETEIS 10.368 9.125
11.059 9.990

16. MpopNBeUTES KAl AOITTEG UTTOXPEWOEIG
30/9/2011  31/12/2010

MpounBeutég 7.627 7.499
YTTOX PEWOEIG TTPOG OXETICOMEVA WéEPN (Znp. 20) 1.534 744
Emrmayég YeTay povoAoynuEVES 18.540 19.237
IpaupdTia TANpwIEa 4433 2.843
Ao ahioTikoi Opyaviouoi 2.492 1.328
MpokarafoAég MeAarwv 4.951 5.484
®b6pol TEAN TTANpwTéOl 804 1.993
Mepiopara TAnpwrEa 272 315
Aouleupéva é¢oda 5.683 5.505
‘Ecoda emropévwy xpAoewv 778 759
Nomé 43 45

47.157 45.752

17. ‘Evroka Adveia

30/9/2011 3112/2010

Makpotpo60sopa
MeTaTpé wipa opoAoyioka Saveia 23.592 22.441
MakpotpoBeaua davela amd oxeTiCopeva uépn (onu.20) - 3.010
MakpoTrpBeapES UTTOXPEWTEIS X pnuaTodoTiKwy WioBwoewy (Sale and lease back) 12.281 12.591
MakpoTTpOBETUES UTTOXPEWTEIS XPNHOTOBOTIKWY MITBwaEewy (Aomd) 1.045 1.118
Nomd pakpoTipdBeapa daveia 42.906 42.568
79.824 81.728
Bpayumpobeopa
MakpomrpoBeapa ddveia TANpwTED GTNV ETTOUEV XPAON 1.475 1.170
Nomd BpayutmpdBeapa daveia 29.813 37.030
BpayutmpdBeaueg utroxpewaeis xpnuarodoTikwv ioBwoewv(Sale and lease back) 525 532
BoayutmpdBeaLeC UTIOXOEWOEIC XPNUATOBOTKWY MIoBwWaEgwv (Aomma) 376 304
32.189 39.036

Zivoho daveiwv 112.013 120.764
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LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THX 30 XEMTEMBPIOY 2011

(Mood ot x1Mades Eupw, kTOG GV avagépeTal dIaQOPETIKA)

Ta pakpotpdBeapa davela Tou Opidou avaAlovTal wg akoAoUBw :

1.

2.

3.

10.

1.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

Adveio 10 omoio avépyetal v 30/09/2011 o€ Eupw: 1431 e Kupaivopevo emtokio 8,88%

Advelo To omoio avépyetal v 30/09/2011 oe Eupuw:
Advelo To omoio avépyetal v 30/09/2011 oe Eupuw:
Adveio 1o omoio avépyetal Tnv 30/09/2011 o€ Eupw:
Adveio 1o omoio avépyetal Tnv 30/09/2011 o€ Eupw:
Advelo 1o omoio avépyetal Tnv 30/09/2011 o€ Eupw:
Advelo To omoio avépyetal v 30/09/2011 oe Eupuw:

Advelo To omoio avépyetal v 30/09/2011 oe Eupuw:

201 pe kupaivopevo emitokio 11,04%
405 e kupaivopevo emiTokio 11,04%
113 pe kupaivouevo mitokio 11,04%
63 pe kupaivopevo emTokio 11,04%
46 pe kupaivépevo emtokio 11,04%
148 pe kupaivopevo emtokio 11,04%

74 pe kupaivopevo emitokio 11,04%

Adveio 10 omoio avépyetal v 30/09/2011 o€ Eupw: 5 300 pe Kupaivopevo emtokio 6,60%

Adveio 1o omoio avépyetal Tnv 30/09/2011 o€ Eupw:
Adveio 1o omoio avépyetai v 30/09/2011 o€ Eupw:
Advelo To omoio avépyetal v 30/09/2011 oe Eupuw:
Advelo To omoio avépyetal v 30/09/2011 oe Eupuw:
Advelo To omoio avépyetal v 30/09/2011 oe Eupuw:
Adveio To omoio avépyetal v 30/09/2011 o€ Eupw:
Advelo To omoio avépyetal v 30/09/2011 og Eupuw:
Advelo To omoio avépyetal v 30/09/2011 og Eupuw:
Advelo To omoio avepyetal v 30/09/2011 o Eupuw:
Advelo To omoio avépyetal v 30/09/2011 oe Eupuw:
Advelo To omoio avépyetal v 30/09/2011 og Eupuw:
Adveio to omoio avépyetal v 30/09/2011 og Eupuw:
Advelo To omoio avépyetal v 30/09/2011 og Eupuw:
Adveio 10 omoio avépyetal v 30/09/2011 oe Eupw:

Adveio 10 omoio avépyetal v 30/09/2011 o€ Eupw:

Adveio 1o otoio avépyetal v 30/09/2011 o USD: 2 874 avrioTtoixa Eupw: 2 128 pe Kupaivouevo
emTokio 3,20%, agopd ahhodard utroduiAo Lavipharm Corp. kai €xouv eyypagei UTTOBNAKES ETTI Twv

akIviTwy Tou Uywoug Eupw 2 128.
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500 e Kupaivépevo emtokio 6,61%
500 e Kupaivépevo emitokio 6,60%
500 pe Kupaivopevo emiTokio 6,61%
500 pe Kupaivopevo emiTokio 6,61%
1000 pe Kupaivopevo emitokio 6,61%

700 e Kupaivopevo emTokio 6,61%
500 e Kupaivépevo emitokio 5,04%
1000 pe kupaivopevo emitokio 5,11%
1500 pe kupaivopevo emtokio 5,11%
1500 pe Kupaivopevo emtokio 5,04%
1500 pe Kupaivopevo emitokio 5,05%

308 e Kupaivopevo emiTokio 5,04%
1 650 pe kupaivopevo emTokio 5,03%

115 e Kupaivopevo emTokio 3,05%

43 e Kupaivopevo emTokIo 2,27%



LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 ZENTEMBPIOY 2011
(Mood ot x1Mades Eupw, kTOG GV avagépeTal dIaQOPETIKA)

26. Metatpéyipo opoAoylakd davelo To omoio avépyeral v 30/09/2011 ge USD: 21 031 avrioToixa
Eupw: 15 576 pe kupaivopevo emitokio 15 %, agopd aAAodaTTO uTToOuIAO.

27. Adveio 10 omoio avépyeral v 30/09/2011 oe USD: 30 592 avrioToixa Eupw: 22 656 pe
Kupaivopevo emTokio 10,30%, agopd aAAodarmd utrooupIAo Kal Exel evexuplaoBei 70 oUVOAO Twv
OIKAIWPATWY TToU aTTopPéEl AT TIC KATEXOHEVES HETOXEG TWV BUYATPIKWY TOU KOBWS Kal evOEXOUEVa
oQéAn Tou TTpokUTITOUV A Ba TTpokUWouv oTo pEAOV ammd XpAon TTOTEVIWY, OIKAIWUATWY
EUPECITEXVIOG KOl EQPEUPETEWV.

Merarpéyipo opoAoyiakod daveio

30/9/2011 3112/2010

Keg ahaia avtAnBévTa ammo £kdoan peTaTpéWINoU ooloyiakoU daveiou 10.000 10.000

Moo TTou karaywprBnke aTa idia ke dAaia (479) (479)

Moa6 Tou karaBArOnke (1.505) -
8.016 9.521

Tnv 28 Aekepppiou 2009, n Etaipeia LAVIPHARM AE mpoxwpno€ aTnv £kd0on HETATPEWIPOU OOAOYIOKOU
daveiou ToooU Eupw 10 000 (1 ekaroppupio opoAoyieg ovopaaTikig agiag Eupw 10 g amdAuto voUupepo).
To ddveio givar TpieToug didpkeiag Angng 1o 2012 pe kupavouevo emtokio (Euribor) mAéov TrepiBwpiou kai
TIuf petarpoti¢ Eupw 1,45 (oe amdAuto voupepo) avd petoxr. Or opohoyiouxol Tou daveiou €Xouv TO
dIKaiwpa PETATPOTIAC TwV OpoAoYIWV Toug o€ eToxEC (6 890 000) Tng Etaipeiag, Ye Baan TNV avwTépw TIUA
METATPOTTAG, £CI UrveS a6 TNV £kdOON Tou daveiou kal eQeEAS ava Tpiunvo. Q¢ eEaa@alion Twv amaImoewy
TWV opoAoyioUyxwv Tou daveiou n Etaipeia eixe mpoPei o€ evexupiaan éviokng TpaATECIKAG TG KATGBeong
(cash collateral) Tooou Eupw 2 000, amé 1o omoio Tood Eupw 1 000 amodeouedtnke Tov lavoudpio Tou
2010. To umdhoio mood Eupw 1 000 mAéov moTWTIKWY TOKWY Eupw 39 amodeopelbnke eviog Tou A’
TpiuAvou Tou 2011 kai amomAnpwenke  1g6mooo Tood Tou daveiou. Tov ZemméuPpio Tou 2011
amoAnpwenke oad daveiou Eupw 466, Katd GUVETTEID TO OPEIAOHEVO KEPAAQIO TOU opoAoyIakoU daveiou
katd v 30 ZemrepBpiou 2011 avépyetal oto Toa6 Eupw 8 495.

EmiTpémeral oAIkn 1) pepIKr TPOTTANPWHA Tou daveiou 6 PAveS WETA TV EKBOGT KAl EPECAG ava 3 AVEC.

H oUuBaon opilel ouykekpIuéveg TEPITITWOEIC TTIOU GuvioToUv TapdAeipn ekTTARPWONG CuUMBATIKAG
UTTOXPEWANG, EVOEIKTIKA: W TTANPWHA Twv 0QEIAGUEVWY GUUQWVA [E Tn aUuBaan, £kdoan vEOU PETATPEWILOU
opoAoylokoU  daveiou, PeTaBiBacn ONUAVTIKWY  TIEPIOUCIOKWY  CTOIXEIWY  XWpPiC TV  EyKpIon  Twv
opoAoyioUxwv, ouaIaaTIKr METAROAR TTPOG TO XEIPOTEPO OTNV OIKOVOUIKA KatdaTtaan tTng Etaipeiag, peiwan
HETOXIKOU KEPaAdiou.

Mpog ecacedhion Twv avwtépw daveiwv (1-24), £xouv TTapaxwpnBei o akdAoubeg eGacQaNioEIC:

lNa 1o Aoimd yakpotrpdBecpa dAvela EXouv eyypagei TTPOONUEIWOEIS : A) O akivnta TG PNTPIKAG  UYoug
Eupw 8 805 kai B) oe akivnra Buyarpikwv Uyoug Eupw 10 000.

Ta Bpayumpobeopa daveia Tou Opihou avaAlovTal wg akoAoUBwg :

To BpayumpdBeopo pépog Twy daveiwv moool Eupw: 29 813 kata v 30/09/2011 agopd Bpaxumpdbeapa
ddvela yia ke@aAaio KIVAoEwWS Kupaivopevou emtokiou amd 4,88% éwg 11,25%.

Ta Adveia autd €xouv XopnynBei amd didpopeg TPATECEC Kal KATW aTTO GUYKEKPIPEVOUS OPOUS XOPARYNONS
kai eival eyyunpéva pe europikég amaithoeig Tou Opilou (TeAdTeg) auvoAikoU Uyoug Eupw: 35718 .
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LAVIPHARM A.E.
ZHMEIQZEIZ ENI TON ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THX 30 XEMTEMBPIOY 2011

(Mood ot x1Mades Eupw, kTOG GV avagépeTal dIaQOPETIKA)
Ta péoa oTaBIKA ETITOKIO TV NPEPOMNVIT ICOAOYICHOU €iXav WG EEAC:

30/9/2011 311122010
Nomd Bpay/ua daveia 8,74% 7,39%
XpnuarodoTKEG MITBWOEIG 2,88% 2,33%

170. AvoaAAdpeveg opoAoyikéG UTTOXpEWOEIS | (ATTAITAOEIS)

O1 avaPaldueves QopOAOYIKEG OTIQITACEIC KOI UTTOXPEWOEIS, UTToAoyifovtal [BACEl TOU OUVTEAEDTA
@opohoyiag eigodruarog ou Ba 1oxUel (anu. 8) Katd TIG XPATEIS TTOU AVAUEVETAI VO avakThBoUv Ta aToIxEia
TOU EVEPYNTIKOU KalI va TOKTOTTOINBOUV 01 UTTOXPEWGEIS Kal guvoyidovtal aTa ak6houBa peyéon:

30/9/2011 31/12/2010

Aula Tréyia TIEPIOUTTIOKA GTOIXE O (187) (319)
OgeNdpeva Tood amd @ apHOKEUTIKEG ETAIPEIEG OTOUG BIKAIOUXOUG a0 ONIGTIKOUG OPYaVITHOUG Kal (123) (123)
oToug aopahiopévoug Tou Anpoaiou (OrMAA) - Rebate

‘E¢oda aughoewg ke ahaiou kal DpUaEWS & TIPWTNG EYKOTACTAONG (2) (2)
MpdBAcwn dedouleupéviy £E0dwvY (66) (61)
Amagiwon omobeudTwy (373) (299)
MpdBAewn ammolnuiwong TPoowTTikoU Adyw e§6dou amd Ty uTnPEaia (392) (402)
®opohoyikég {npicg (340) (343)
Amaloipr) evdoeTaIpIKOU amoTeAETUaTOS () (2.949) (3.011)
Zivoho avaBaAAopevng @opohoyikig (atraitnong) / umoxpéwong (4.432) (4.560)
Evowyara mrdyia TIEPIOUTIaKA GTOIXE I 979 1.032
Amagjwon amamioewy 76 76
MoTwtikEG guvolayuaTikéG diagopég 355 347
Z0voho avaBarAdpevng opoloyikig (amaitnong) / uroxpéwong 1.410 1.455
levik6 ZOvoho AvaBaAAdpevng @opoloyIKiG atraitnong (3.022) (3.105)
(*) AvaAuon atraloi@ig evBOETAIPIKOU aTrOTEAEOHOTOG 30/9/2011 31/12/2010
Amadoipr) evdoeTaipikou képdoug SikaiwudTwy Tou ouAnae LV Corp. omv Lavipharm AE (3.195) (3.195)
Avakmaon evdoeTaipikou képdoug dikaiwydmwy Tou ouAnae LV Corp. omv Lavipharm AE 1.364 1.329
Amahoipr) evdoeTaipkou képdoug SIKawudTwy kal 60wy €peuvag Tou oUAnoe n Lavipharm A.E. (1.223) (1.223)
Avakmaon evdoeTaipikou képdoug IKaiwpdTwy kal eE6dwv Epeuvag Tou oUAnae n Lavipharm A.E. 193 165
Amahoipr) evdoeTaipikou képdoug ammd amobéuara (Opihog Lavipharm) (88) (87)
ZOvoho avaBaAropevng @opohoyikig (atraitnong) / uroxpéwong (2.949) (3.011)

H kivnon twv mpoowpiviov diagopwv Eupw 83 kard T didpkeia TG xpnong éxel karaxwpnbei otnv
KOTAoTAON GUVOAIKWY £00dWV.

* Ta kovdUAIO TTOU Qva@éPOVTal OTOV AVWTEPW TTIVOKA Eival TTPOCWPIVEG EKTTETTEEG DIOPOPEG TTOU EXOUV
dnuioupynBei Adyw diagopdg WetTact AoyioTikng Kai goporoyikig Baong. O diagopég autég Ba avakTnBolv
(taktotroinBoUv) o€ peMovTIkEG xpAoelg avegdptnta amd v UTapgn @opoloyntéwv KePAWV OTIG
EVOTTOIOUMEVES ETAIPEIEC.

* 1B1aitepa 10 KOVOUAI TTou avagépetal «@opoAoyIkéS {nuieg» agopd avaBariduevn @opoloyikh amaithon
Tou €xel avayvwploBei OTIG OIKOVOMIKEG KATAOTAOEIG Kal TTPOEPXETAl OTIO TIC QOTOMIKEG OIKOVOMIKES
karaoTdoeig TG Laboratoires Lavipharm S.A. Eupw 340.

H avafalduevn @opohoyikr amaitnon Tapéxetal duvarétnta va oupyn@ioBei : a) MNa v Laboratoires
Lavipharm S.A. pe @opohoyikd képdn TTou evdexdpeva va TTPOKUWOUV aTO PEMOV, XWwpig Kavéva Xpovikd
TEPIOPITUO GUPPWVA e TO FTAAAIKS POopOAOYIKO VOpO.
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ZHMEIQZEIX EMI TQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 ZENTEMBPIOY 2011
(Mood ot x1Mades Eupw, kTOG GV avagépeTal dIaQOPETIKA)

EmmpdoBeta onpeiwvetal 6T, pe BAan Ta emixelpnoiakd oxédia g Laboratoires Lavipharm SA. yia n 5¢Tia
amo6 2011-2015 mpofAémeTal kepdo@opia TETOI0U UYOUG TToU Bar ETTITPEWEI TOV CUUYWNPICUO TWV QvVTIOTOIXWV
QOPOAOYIKWY ATTOITATEWV.

* To KOVOUAI TTOU ava@EPETal «aTTaAOIPr EVOOETAIPIKOU aTTOTEAETHATOGY Kal £XEI AVAAUBET TTITTPOGBETA OTOV
1d10iTepo TTivaka pe TiTAo «Avaluan amaloiQig evOOETAIPIKOU OTTOTEAETHATOSH AQOPA € EVOOOUIAIKES
ouvolayéc.  Omwe mpok(TTel Kal amé TIC avaAUoelig Tou Tivaka ol avafaAdueves amaitoel Ba
avaktnBoulv (taktotoinBouv) o€ PEANOVTIKEG XPACEIC avetaptnTa ammd v UTTapgn GopoAoyNTEWY KEPDWY TwV
ETAIPEIWV TTOU APOPOUV.

18. EvdeXOpEVEG UTTOXPEWODEIG

A. O1 onuavTikéTEPES DIKAOTIKES Kal dIoIKNTIKES UTTOBEDEIS, KaTd TV 30 ZemmeuPpiou 2011 Trou agopolv Tov
Opiho éxouv wg €¢Ng:

* Aywyn Tpwnv epyalduevou kard tng etaipeiag. O evaywv arteital va Tou KataBAnBei amd v Etaipeia
amolnuiwan amd nBikA BAABN twoug TrepiTrou Eupw 1 200 trou 1oupideTal 6T UTIECTN GuveTTEia Weudolg
KOTAUAVUGNS Kal GUKOQAVTIKAS dua@Auiong. H aywyn ekdikaobnke mv 14 Gefpouapiou 2008 kai €T auThg
€kd0BNnKe n utr apiBy. 6054/2008 améeacn Tou MoAuperoug Mpwrodikeiou ABnvwv TTOU TV aTTéPPIYPE €C
ohokAfpou yia AGyoug ouaiaoTikoUs. H amégaan auth dev Exel kovottoinei YExpl onepa aTov avTidiko
Kol eTTOPEVWG 0 TeAeuTaiog eCokoAouBEl va diaTnpei 1o SiKaiwpa va TNV eQECIBAAEI UEXPI VO OUPTTANPWBEI
TpIETIa a0 TNV dnuoaicuatr) Tng ol péxpr v 11/9/2011. H Etaupeia yia 10 Tapamavw moaod dev axnUaTIoE
TTPOBAEWN ETTEIBNA EKTIUG 6TI Ba dIKaIwOEI.

« 210 TTAGiglo TNG amdvinang NG aywyng Tou doknae n Lavipharm Corp. kat@ TG TTapaywyou eTaipeiag Tou
TTPOIGVTOC QaIVTavUANG, N TeAeuTaia Aoknoe avtiBetn aywyn kard tne Lavipharm Corp kai Tng Lavipharm AE,
n otoia koivotroifBnke o Lavipharm Corp. v 7 Oktwfpiou 2008, kai iekdikei petald dMwv Ty eE6pAnan
EKKPEUWY TIHoAoyiwv Uwoug 3.4 ekatopuupia doAdpia HIMA kal amolnuiwaon 1o Toa0 TG otoiag dev £xel
mpoadiopioTei. Tov MapTio Tou 2009, o1 avtidikol utéypayav deapeuTikO Mvnudvio Zupeuwviag evw myv 7
ArrpiAiou 2009 utroypa®nke n TEAIKF) oup@wvia , n otroia TTpoPAETE! TNV TTAlON TWV EKATEPWOEY aywWywWV Kal
TNV UTT6 dpoug TTapaitnan Toug amé otoladAToTe amolnuiwaon. EmmAéov n mapaywydg eTaipeia mapaieital
a6 v d1ekdiknan TG €E6QANCNG TWV EKKPEMWY TILOAOYiWV.

* Aywyn Tipwnv epyadopéviy kard Buyatpikig aAhodatmg etaipeiag Tou Opidou. O1 evdyoveg amaitoly va
Tou¢ KataBAnBei  omé v Etaipeia amolnuiwon ouvolikol Tooolu € 465 mepimou, emKaAoUuEvol
KOTaXENOTIKA kaTayyeAia TG olpPaong epyaciag Toug Kai SIakPITIKY peTaxeipion. To apuédio MaAAikd
AikaoTipio We v améd 07/06/2011 améeaact Tou paraiwoe Tnv oulATnon TG aywyng . ZTIG OIKOVOMIKEG
KaTaoTaoelg Tou Opihou éxel oxnuanioBei emapkng TPABAEWN yia TNV KAAUWN TOu avWTEPW KIVOUVOU.

* Normég exkkpepodikieg Tou Opidou guvolikoU Trooou € 154 kai € 103 (pioBwrikr diagopd) mepiTou. H
Aloiknon Ttou Opidou exTiyd 611 n mMBavotnTa evdexduevng apvnTikAg TeAIKAG €KBacnAg Toug eival
TTEPIOPICHEVN Kal Oev WTTOPET va £TTNPEATEI GUVOAIKA KaTd ouaiwdn TpdTTo BUCUEVWG Ta amoTeAéoaTa Kal
TNV oIkovopIKf Béan Tou Opilou Kal wg ek ToUTou Ogv éKpive atrapaitntn TNV AYn avtioToixwy TPoRAEwewv
OTIG OIKOVOIKEG KaTaoTAoEIG Tou Olidou oupewva pe Ta AMXIM.

B. H Etaipeia éxel avaldpel evoeXOUEVES UTTOXPEWOEIS ( yIa AUTAV Kal TIC BUYaTPIKEG TNG ) OE OXEON ME
Tpameles, Aormé eyyunoelg kal GMa  Bépata TTou  TIPOKUTITOUV  OTa TTAQiCIO TNG  OuvARBoug
dpacTnpidTNTag. Aev avauéveral va TTPOKUWOUV ouaiwdelg emPBaplvaelic amd TG evOEXOUEVEG
UTTOXPEWOEIC.
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ZHMEIQZEIX EMI TQN ENAIAMEZQON ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 30 ZEMTEMBPIOY 2011
(Mood ot x1Mades Eupw, kTOG GV avagépeTal dIaQOPETIKA)

19. Evdexopeveg Acopeuoeig

o KepaAaiouyikéc OeOUEUOEIC

Aev €xouv avaAngBei Kepahalouyikés damaveg ol otroieg dev éxouv ekTeAeaBei KaTG TNV nuepopnvia Tou
looAoyiauoU.

o AcouEUTEIS ASITOUPYIKWY I0BWTEWY

O Opihog pi1oBwvel atroBrKeg pnxavoAoyiko eComAIoud kal gopTnyd auTokivnTa e AKUPWOIHEG AEITOUPYIKEG
pobwaoeig. O1 pigbwaeig £xouv dIAYOPOUS BPOUG, PATPES AVATIPOTAPHOYNAS Kal DIKAIWHATA avavéwong.

20. ZuvaAlayég pe ouvdedepéva kal oxeTiopeva pépn (Amrautnoeig / Yroxpewoeig / Adveia)

Amairioeig amo: 30/9/2011  31/12/2010
Lavisoft 1.405 896
Atlantis 376 376
Telmar 17 9
Lavico Inc 158 290
Lavipharm Group Holding S.A. 65 60
Nonré axeTI{dueva PEAN 53 49
2.074 1.680

NOITTEC HAKPOTTPOBEOUES amaITHOEIS ATTO! 30/9/2011  31/12/2010
Lavico Inc 110 108
Lavipharm Group Holding S.A. - 10
110 118

Ymoxpewaoeig mpog: 30/9/2011  31/12/2010
Lavisoft 23 23
Lavico Inc. 52 53
Telmar - 91
LV Group Holding 345 277
Nomrd oxeTICoueva péAn 475 300
T&A Holding Company 639 -
1.534 744

Ymoxpeswoeig (Adveia) mpog: 30/9/2011  31/12/2010
T&A Holding Company (MakpoTtpd0eopa) - 1.642
AB. AaBidag (MakpoTrpdBeopa) - 1.368
- 3.010

O1 ouvaMayég, pe Ta ouvdedeuéva Pépn, yia T xpron mou éAnge katd tnv 30 ZemreuPpiou 2011 kar 30
ZemmrepPpiou 2010 avaAvovtal wg EAG:
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ZHMEIQZEIZ ENI TON ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THX 30 XEMTEMBPIOY 2011

(Mood ot x1Mades Eupw, kTOG GV avagépeTal dIaQOPETIKA)

To k6oT0¢ apoifwv Twv pedwv Tou AloiknTKoU ZupBouliou Kai Twv AluBuvTiKwv ZTeAexwy avaAleTal

TTOPAKATW:

‘Ecoda

Lavisoft
Telmar
LV Group Holding

30/9/2011 30/9/2010
NwAAoeig Normré NwAfoeig Normré
Ymnpeowv| ‘Ecoda |Ymnpeowv| ‘Ecoda
33 - 206
- 1 1
6 - 6
39 1 213
30/9/2011 | 30/9/2010
‘E€oda AloIknTIKEG | AloIKNTIKEG
Ymnpeoieg | Ymnpeoieg
Lavisoft 238 235
Lavico Inc. - 12
LV Group Holding 68 75
Nomd oxeTigopeva pépn 73 98
379 420
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LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THX 30 XEMTEMBPIOY 2011

(Mood ot x1Madeg Eupw, ekTOG Qv avaepeTal dIOQOPETIKA)

30/9/2011 30/9/2010
LAVIPHARM A.E. ZYNOAO ZYNOAO
EKTEAECTIKA UEAN 539 539
AveldptnTta pn EKTEAECTIKA 84 84
Mn EKTEAEOTIKA 31 31
AlguBuvrég 1.179 1.341
ZUvoAo Eraipgiag 1.833 1.995
LAVIPHARM HELLAS A.E. ZYNOAO ZYNOAO
EKTeAECTIKA PEAN 52 52
ZUvoAo Eraipeiag 52 52
CASTALIA A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 20 20
ZUvoAo Eraipeiag 20 20
PHARMA PLUS A.E. ZYNOAO ZYNOAO
Mn EKTEAECTIKA 86 86
AlguBuvrég - -
ZUvoAo Eraipeiag 86 86
L.A.S. A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 129 199
A1euBuUVTEG 47 31
ZUvoAo Eraipeiag 176 230
LAS NATPA A.E. ZYNOAO ZYNOAO
AlguBuvrég 43 43
Z0voAo Eraipegiag 43 43
KABAAA P APMAKEYTIKH A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 82 82
Mn EKTEAEOTIKA 31 31
ZU0voAo Eraipeiag 113 113
AAPIZA ® APMAKEYTIKH A.E. ZYNOAO ZYNOAO
A1eUBUVTEG 44 43
ZU0voAo Eraipgiag 44 43
NEWPHARM A.E. ZYNOAO ZYNOAO
EKTeEAECTIKA PEAN 68 68
ZUvoAo Eraipeiag 68 68
OMIAOZ LABORATOIRES ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 150 150
A1eUBUVTEG 403 268
2ZU0voAo Eraipgiag 553 418
OMIAOZ LAVIPHARM Corp ZYNOAO ZYNOAO
AlgeuBuvrég 129 137
ZUvoAo Eraipeiag 129 137
ZYNOAO OMIAOY ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 1.040 1.110
AveldptnTa PN EKTEAEOTIKA 84 84
Mn EKTEAECTIKA 148 148
AlgeuBuvrég 1.845 1.863
ZUvoAo OpiAou 3.117 3.205
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LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 ZENTEMBPIOY 2011
(Mood ot x1Mades Eupw, kTOG GV avagépeTal dIaQOPETIKA)

21. F'eyovoTa PETA THV nUEPOUNVia Tou looAoyiopou

Aev uttdipXouv anUavTIKA yeyovdTa WETA TV NEPOpNVia Tou looAoyiopou, TTou Ba TTpéTrel va avagepBolv

Maiavia, 28" Noeuppiou 2011

O NMPOEAPOZ & AIEYOYNQON ZYMBOYAOZ H ANAIM. AIEYOYNOYZA £YMBOYAOX O TENIKOZ AIEYOYNTHZ OIKONOMIKQN O AIEYOYNTHZ AOTIZTHPIOY
YMHPEZIQN OMIAOY OMIAOY
OANAZH NABIAAY TANIA BPANOTOYAOQY IQANNHZ MAMAAOMOYAOZ MANATIQTHZ A. TAYAQY
AAT. Y 280245 AAT. AB507812 AAT.=331005 AAT.P021736
AM.AOEE. 4981
A TAZHZ
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LAVIPHARM A.E.

ZYNONTIKEZ ENAIAMEZEZ ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ

THZ 30 ZEMTEMBPIOY 2011

ZYMOQNA ME TO AIEONEZ AOTIZTIKO NPOTYMO 34
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LAVIPHARM A.E.

ENAIAMEZEY ATOMIKEZ OIKONOMIKEZ KATAZTAZEIX THX 30 ZENTEMBPIOY 2011
KATAZTAZH ZYNOAIKON EZOAQN

(Mood ot x1Madeg Eupw, ekTdG Qv avapepeTal dIAQOPETIKE)

01/01/2011-  01/07/2011- 01/01/2010- 01/07/2010-

ZHM. 30/09/2011  30/09/2011 = 30/09/2010  30/09/2010
Kukhog epyooiwv 5,19 36.681 11.976 34.153 11.420
KéaTog mwAioewv (29.336) (9.920) (27.223) (9.727)
Miktd amoTeAéopaTta 7.345 2,056 6.930 1.693
Nomé Aemoupyika égoda 6,19 1.319 136 1.300 123
‘E¢oda dioiknTikAG Aemoupyiag (5.685) (1.720) (5.732) (1.543)
‘E¢oda Aemoupyiag G108 aewg (1.457) (400) (1.585) (552)
‘E¢oda €peuvag kar avammuéng (1.687) (559) (1.751) (354)
Nomé Aemoupyka £¢oda 6,19 (254) (39) (242) (48)
AilTOUpYIK(’!’ Képdn / ((t]pisg) PO XPNHATOOIKOVOHIKWV (419) (526) (1.080) (681)
ATTOTEAEOHATWV KAl POPWV
Xpnuarooikovopika égoda 7 692 227 529 196
XpnuaTooikovopika £§oda 7 (2.313) (755) (1.946) (673)
KaBapd xpnuoTooIKOVOHIKA atroTeAéOATA (1.621) (528) (1.417) (477)
Képdn / ({npieg) mpo popwv (2.040) (1.054) (2.497) (1.158)
D6pog e100drpaTOg 8 (206) (63) (207) (185)
Képdn | (Inpieg) perd amé popoug (A) (2.246) (1.117) (2.704) (1.343)
Noimrd ouvolika egoda perd amd popoug (B) - - - -
ZuyKevTpWTIKG GUVOAIKG €g0da (A+B) (2.246) (1.117) (2.704) (1.343)
Képdn / (Cnuieg) petd amod @opoug ava petoxr Baoikd (o€ Eupw) (0,0440) (0,0219) (0,0529) (0,0263)
Keépdn / (Qnuieg) peTa amd gdpoug avd petoxr Tpoaappoapéva (ae Eupw) (0,0440) (0,0219) (0,0529) (0,0263)

O1 emouvatTopeveg oNpElWoEIS aTIG oeAideg 35-51 amoTteholv avamdoTacTo PEPOG QUTWV Twv Evdiapuecwy
Oikovopikwv KaraoTaoewv.
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LAVIPHARM A.E.

ENAIAMEZEZ ATOMIKEZ OIKONOMIKEZ KATAXTAZEIZ THZ 30 ZENTEMBPIOY 2011

KATAZTAZH OIKONOMIKHZ GEZHX

(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIAQOPETIKA)

MEPIOYZIAKA ITOIXEIA

Mn kukAo@opoUVTa TEPIOUTIOKA OTOIXEia
Evowpara mayia

Aula Tayia TEPIOUT IAKA O TOIXEI

Emevdutika akivnra

ZUMMETOXEG O€ TUYYEVEIC Kal BuyaTpIKEG ETAIPEIES
Norrég JokpotpdBeoeg amamnoelg

ZUVOAO PN KUKAOQOPOUVTWY TTEPIOUGIAKWY CTOIXEIWV

KukAo@opoUvTa TEPIOUTIOKA OTOIXEia

ATtrobéparta

MeAaTeg KAl AOMTEG ATTAMATEIG

Aeopeupéveg KaTabEoeig

Tapiokd diabéaiua kai Igodiv apa

ZUvoAo KUKAOQOPOUVTWY TTEPIOUGIAKWY OTOIXEIWV
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN

IAIA KEQAAAIA KAI YIIOXPEQEEIEX

‘I510 kePaAaIa

MeToxikd Kepahaio

Alagopa utrép 10 ApTIO

ATroBepaTIKG

YT1réAonro nuiwy €Ig vEéov

Z0voMo 18iwv kepaAaiwv

Ymoxpewoeig

MoakpoTrp60eoueg UTTOXPEWDEIG

Adveia

AvaBahAduev G POPOAOYIKEG UTTOXPEWTEIG
uTThpETia

MpoPAéweig

NonTég JOKPOTTPABET UEG UTTOXPEWTEIG
ZUVOAO HOKPOTTPOBEGTHWY UTTOXPEWTEWV
Bpayump60eoueg UTTOX PEWTEIG
MpopnBeuTES Kal AOMTEG UTTOXPEWTEIG

Pdpol el00druaTog TTANPWTEOI

Adveia

MakpotpdBeapa ddveia TTANPWTED OTNV ETTOUEV N XPNAON
Z0voAo BPaxuTrpOBET WY UTTOXPEWTEWV
ZUVOAO UTTOXPEWOEWV

ZYNOAO IAIQN KEDAAAIQN KAI YIIOXPEQZEQN

13

16

14

15

16
16

30/9/2011 31/12/2010
23.018 23.678
24.651 25.871

1.435 1.435
54,738 46.513
19.508 24.781

123.350 122.278

3.654 3.449

22.563 28.494
35 1.000
1.412 3.192
27.664 36.135
151.014 158.413
51.081 51.081
84.418 84.418
19.745 19.745
(60.480) (58.234)
94.764 97.010
22.107 24.882
548 492
1.548 1.543
1.220 1.070
4 524
25.427 28.511
16.115 15.926
- 425
13.658 15.771

1.050 770
30.823 32.892
56.250 61.403

151.014 158.413

Or1 emouvamtépeveg onpeloelg oTIG oehideg 35-51 amoteholv avammooTTaoTo PEPOG QUTWY Twv Evdidueowy

Oikovopikwv KaraoTaoewv.
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LAVIPHARM A.E.

ENAIAMEZEZ ATOMIKEZ OIKONOMIKEZ KATAXTAZEIZ THZ 30 ZENTEMBPIOY 2011

KATAZTAZH METABOAQN IAIQN KEDAAAION

(Mood ot x1Madeg Eupw, €kTOG Qv avagépeTal dIAQOPETIKA)

Ymohormo 01/01/2010

2N ePIOdOU eTd amd popoug

Aormé guvohika ég0dal perd amo gopoug
ZUYKEVTPWTIKG GuvoAIKG 000 petd ammd gopoug

Ymoéhorto 30/09/2010

Ymohormo 01/01/2011
i ePIOdou petd amd gopoug

Aomé guvohika €50dal petd amo gopoug

ZUYKEVTPWTIKG gLy oIk 000 erd ammd eopoug

Ymoéhoio 30/09/2011

. AmoBepamko A . Ymohoiro
MeTox1kd i Takiko Aoimra i i
] Ymwép 10 , . Zniwv Livoho
Kegdhaio . AmoBepamikd AmoBeparika )
Aptio £IG véo
51.081 84.418 1.945 17.800  (59.409) 95.835
(2.704) (2.704)
(2.704) (2.704)
51.081 84.418 1.945 17.800  (62.113) 93131
51.081 84.418 1.945 17.800  (58.234) 97.010
(2.246) (2.246)
(2.246) (2.246)
51.081 84.418 1.945 17.800  (60.480) 94.764

O1 emouvatTOpeveG anueIwaEIS aTIG aeAideg 35-51 amoTeholv avaTrOOTIACTO PEPOG QUTWY Twv Evdiauecwy

Oikovopikwv KataaTaaewv.
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LAVIPHARM A.E.

ENAIAMEZEZ ATOMIKEZ OIKONOMIKEZ KATAXTAZEIZ THZ 30 ZENTEMBPIOY 2011

KATAZTAZH TAMIAKQN POQN
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIAQOPETIKA)

Tauiakég poéc amo AsitoupyikéS SpaoTnpidTNTES

Znpieg TTPO POPWV
AvaTpooappoyEg yia:
AtrooBéoeig
MpoPAéyeig
ZuvoAhaypaTIKES DIapopEg
ATroreAéoparta ( {nuieg emevAUTIKAG SpaaTnpIdTnTag)
Xpnuatooikov opiké £¢oda

MAéov / peiov Tpoaappoyég yia peTaBoAég Aoyaplacuwy KepaAaiou
Kivnong N mou oxeTiovTal PE TIC AEITOUPVIKEC SPAaTNPIOTNTEG
Meiwan / (avgnon) amobepdTwy

Meiwon / (agnon) TeAATWV Kal AOMTWY AT OEWY
Meiwan / (avgnon) Aomwv PokpoTTpdBeo YWY aTTaTATEWY
(Meiwan) / atgnan TTpounBeuTwv Kal AOMTWY UTTOXPEWOTEWY
XpnuaToolkov opiké £60da TTANpwBEV Ta
KaraBAnbeioeg amolnuitoeis g€ TTPOCTWTTIKO
KaraBeBAnpév ol gopol

KaBapég poég amé / (mpog) Asitoupyikéc SpaaTnpioTnTes

Taupiakég poéc amé emevOuTIKES SpAOTNPIOTNTES
ATIOKTNON BUYATPIKWY, TUYYEVWV, KOIVOTTPAGIWY Kal AOMTwyY  €TTeV OU0EWY
Ayopd evowpatwy Kal AuAwy TTayiwv TTEQIOUTIOKWY G TOIXEIWV
Eiompdgeic amd TwAAoEIS evowpaTwy Kal AUAwv Trayiwv
Tokol eloTTpayBév Teg
A€o PEUPEV EG KATABETEIG

Kabapég poég amé / (mpog) emevdutikéS Spaarnpidtnres

Tapiakég poég amé xpnuarodorikéS SpaarnpidTnTeg
AvTAnBévTa daveia
E¢opAnoeig daveiwv

Kabapég poég amé / (mpog) xpnuarodorikéS SpaotnpidTnTes

Kabapr attnon/(ueiwon) oTta Tapeiokd diabETiua Kal oTa 10030V apa
Tapiokd diabéoiua kar Icod0v apa aTnv apxn TG XPRoEws

Tapiaka di08éaipa Kal 1I0080vapa oTo TEAOG TG XPHOEWS

Or1 emouvamtépeveg onpeloelg oTig oehideg 35-51 amoteholv avaméoTaoTo péPOG AUTWY Twv Evdidueowv

Oikovopikwv KaraoTaoewv.
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30/9/2011  30/9/2010
(2.040)  (2.497)
1.988 2.031

552 135
(6) 33
(24) (27)
2.313 1.946
2.783 1.621
(325) (394)
5.888 (2.299)
(2.522) (212)
77 2.307
(2193)  (1.836)
(394) (638)
(948) (306)
2.366 (1.757)

(430) -

(108) (107)

- 2
35 28
965 1,000
462 923
912 5.745
(5520)  (8.395)
(4.608)  (2.650)
(1.780)  (3.484)
3.192 4.561
1.412 1.077




LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQN ATOMIKQN OIKONOMIKQN KATAZTAZEQN THZ 30 ZEMTEMBPIOY 2011
(Mood ot x1Made Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

1. TeviKEG TTAnpOPOPiES

H Eraipeio LAVIPHARM A.E. givar Avivupn ETaipeia amd 1o 1975 pe didpkeia 50 £, éxel v €dpa TG oTnv
Maiavia ATTIKAG dpaGTNPIOTTOIEITAI OTO XWPEO Twv PapUaKEUTIKWY, XNUikwy Kal KaAAuvTIKwy TTpoidvTwy kal
gival eionyuévn ato XpnuatioTripio ABnvwv. O apiBuds Tou amaoyoholpevou TpoowrikoU TG Etaipeiag
aviipxeto v 30 louviou 2011 o€ 183 dropa.

O1 ev Adyw oIKovopIKEG KOTAOTATEIS eykpiBnkav ammod 1o AloiknTikd ZupBouhio Tnv 28 NoepBpiou 2011 kai
€xouv avaptnBei ato diadiktuo aTnv nAekTpoVIKr| diElBUvon www.lavipharm.com.

2. Baon oOvragng Twv evoidpeowv OIKOVOUIKWY KATOOTAOEWV

O1 guvnupéveg evBIAuETES 0IKOVOMIKEG KaTaoTACEIS (eQethS o1 «Oikovopikés KataaTtaaeigy) £xouv auvtayBei
oUpgwva pe Ta Aigvry Mpoétutra XpnuatoolkovopikAg Avagopdg (A.M.X.A.) 6Twg autd éxouv uloBeTnBei amo
v Eupwmaikr ‘Evwan kai idikdtepa Ye 10 Alebvéc AoyiaTikd Mpotutro 34 mepi Evdiduecwy OIkovouIKwy
Karaotdoewy. Asv epihapBdvovtal 6Aeg o1 TTANPOQOPIES, TTOU ATTAITOUVTAI YIO TIG ETACIEC OIKOVOUIKES
KOTAOTACEIC, KAl Ba TPETTEI va avayvwaTouv G GUVOUACOHO [E TIG ETAGIEG OIKOVOUIKES KATAOTATEIS TG 31
Aexepppiou 2010.

3. Baoikég Aoy10TIKEG TTONITIKES

O1 Oikovopikég KaraaTaaeig éxouv auvtayBei e Baon Ti¢ idieg AoyioTikéG TIOANITIKEG Kal TIG iD1EC AoyIOTIKES
EKTIMAOEIS KaI TTapadoxEC TTou UI0BeTABNKav KaTa TNV GUVTAEN Twv £TNOTWV OIKOVOUIKWY KATAOTAGEWY TNG
31 AekeuPpiou 2010 kai o1 omoie¢ avagépovTal avaAuTIKG OTIC GNUEINCEIS €T TWV ETACIWV OIKOVOMIKWV
KOTOOTATEWY QUTWVY, e EGAIPETN TNV EQAPLOYRA TPOTTOTIOIAGEWY OF ETTIUEPOUS TTPOTUTIA 01 OTTOiEG EKOOBNKAV
70 2010 amod 10 ZupPoUAio Twv AleBviv AoyiaTikwv MpoTUTwy GTa TTAQICIA TOU TIPOYPAUKATOS TWV ETHOTWV
BeATiwoewv Twv AlgBviv AoyioTikwy MpoTimwy

* AigBvég MpoTutro XpnuaTooikovopikng Ava@opdg 9: «XpnuaToolkovouika péaan. loyuel yia XpHoeig e
évapen 1.1.2013. To véo TpdTuTTO £kBGBNKE OTA TTAQICIO TG TTPWTNG GACNG TOU £PYOU yid ThV avabewpnon
ToUu AAM 39 kai katd Tov TPOTTO AUTd, GTNV TTPWTN AUTH GAaN, €Xel wg TTEdio EQApPPOYNG TV Tagivounon Kai
QTTOTIiUNON TWV  XPNWATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU. ZUMQWVO ME TO VEO TIPOTUTTO, Td
XPNHATOOIKOVOUIKA OTOIXEIO TOU EVEQYNTIKOU TTPETTEI, KOTA TNV ApXIKA avayvwpion, va Tagivopouvtal o€ dUo
MOVO KOTNYOpiEC, OE €KEiv OTNV OTIOIa N ATTOTIUNGN YiveTal To avaTTOGREOTO KOOTOS KAl GE €KEIvn OTNV
omoia n amotiynon yiverar oy €tloyn agia. Ta kpimpia Ta omoia Ba TPETEl va guvuTIOAOYIOTOOV
TIPOKEIPEVOU VO OTTOPATICTEN N OPXIKF KATNYOPIOTTOINGT TWV XPNMATOOIKOVOMIKWY GTOIXEIWV TOU EVEPYNTIKOU
eival Ta akdAouBa: i. To emixeipnoiakéd poviéAo (business model) o omoi0 XpnaIHOTIOIET N ETTIXEIPNON YIa TN
dlayeipion Twv Péowv autwv. ii. Ta XAPOKTNPIOTIKG Twv CUUBOTIKWY TAPEIOKWY POWV TWV HECWV.
EmmpdoBera, 1o IFRS 9 emmpétel, katd v apxIkf avayvwpian, ol emevOUaEIS g€ GUMMETOXIKOUC TITAOUG va
TagivopnBolv o€ Karnyopia amotipnong oty uhoyn agia PEOW Twv AOITTWV OTTOTEAEGUATWY TA OTToia
KaTaywpouvTtal atreubeiag ata idia kepaAaia. Mpokeipévou va auupei auto, n emévouan auth dev Ba TpéTel
va dlakpareital yia eutropikoug okotroUg. ETriong, 60ov agopd OTa EVOWUATWUEVA TTOpAywyd, OTIG
TIEPITITWOEIC TTOU TO KUPIO oupPdAaio euTititel 010 medio e@apuoyng tou AMXM 9, 10 evowuaTwuévo
mapaywyo dev Ba mpémel va diaxwpidetal, 0 &€ AoyIOTIKAG XEIPIoPOS Tou UBPIdIKoU auuBoiaiou Ba TpéTel
va BaoioTei o€ 600 avagépBnkav avwTépw avapopIKA e TNV TAEIVOUNGN TwV XPNHOTOOIKOVOMIKWY Péowv. H
Eraipeia  €&e1aler ig emmTwoeig mou Ba €xel n ui0BéTnon Tou ev Adyw TTPOTUTIOU OTIG OIKOVOUIKEG TNG
KOTAOTACEIG.

* Tpotrotroinon Tou AigBvoug AoyioTikoU lMpotitrou 24: «M'vwaToToIROEIS TUVOEDEUEVIWY PEPWVY. laYUEl
yia xproeig e évapgn 1.1.2011 To avaBewpnuévo AAI 24 TpotroTroli Tov OpIoHG TWV CUVOEDEUEVWIV HEPUIV
kaBWG KaI OpIoUEVES aTTO TIG TPOTTIOTTOIRCEIS TIOU APOPOUV O OvTOTNTEG CUVOEDEpEVES [E TV KUBEpvNan. H
Eraipeia €€e1dlel Tig emmTwoelg Tou Ba €xel n uioBETNON TNG €V AGyw TPOTTOTTOINGNG OTIC OIKOVOUIKEG TNG
KOTAOTACEIG.
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LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQN ATOMIKQN OIKONOMIKQN KATAZTAZEQN THZ 30 ZEMTEMBPIOY 2011
(Mood ot x1Made Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

* Tporomoinon Tou AiBvoug AoyiaTtikou MMpotutrou 32: «Tagivounon Twv OIKaIWPATWY EKdOTNCH
(Kavoviouog 1293/23.12.2009) laylel yia xproeig pe évapén 1.2.2010. Ta xpnuaTooIKOVOUIKA Jéaa Ta oTToia
divouv 10 diKaiwya aTov k&Toxd Toug va aTokTAoEl aTaBEpd apiBuod uetoxwy piag Etaipeiag ot kabopiopévn
TIUA, n omoia d0vatal va eival EKPPACHEVN OE OTTOIOONTIOTE VOUIOUA, ATTOTEAOUV OTOIXEID Twv 18iwv
KeQaAaiwv, pe TNV TpoUTdtecn 6T n etaipeia mapExel 1o Oikaiwpa auté avaloyikd ot 6Aoug Toug
UQIOTAUEVOUG HETOXOUC OI OTTOIOI £XOUV OTNV KATOXK| TOUS TNV idIa KATNYOpia N TTOPAYWYWY GUUHETOXIKWY
TiTAwv. H Etaipeia  efetalel mi¢ emmmwoelg ou Ba éxel n uioBEéTnan ¢ ev Adyw TPOTIOTIOINGNG OTIC
OIKOVOIKEG KATOOTATEIG.

Emiong, 10 ZuuBoUAio AieBvwv AoyiaTikwv MpoTimwy £xel ekdwael Ta TapakdTw TPOTUTIa Kal AlEpunveieg,
10 oTroia Opwe dev éxouv uloBeTnBei akdun amd Tnv Eupwmaik Evwon kai dev éxouv epapuoaTei Tpdwpa
amo6 v Etaipeia .

* Migppnveia 19: «EE6QANGN XPNHATOOIKOVOUIKWY UTTOXPEWCEWY e EkdoON HETOXWV» oXUEI yIa XPrOEIS JE
évaptn 1.7.2010. Zouewva pe T Aigpunveia 19, n ékdoan petoxwv yia Tnv £E0QANGN Tou GUVOAOU i PEPOUC
MIOG XPNHATOOIKOVOUIKAG UTTOXPEWONG aTTOTEAET « Tipnuay We Tnv évvola Trou amaitei 10 AAM 39 yia ™
dlakoTr avayvwpiang. O1 petoxég Tou ekdidovTal yia Ty eE6QANGT TG XPNHOTOOIKOVOUIKAG UTTOXPEWaNS Ba
QTTOTIMWVTAI KATA TV ApXIKA avayvwplion aThv eAoyn agia, ektdg edv n e0Aoyn agia Twv TiTAwv dev PTropei
va ekTiunBei agiomoTa. Edv e Ty €kdoon Twv UETOXWV EEOPAEITAI HOVO HEPOC TN XPNUOTOOIKOVOMIKAS
UTTOXPEWONG, 0 OPEINETNG Bal TTPETTEN VA EKTIUATEI €AV TO «Tiunuay» OXETICETaI e TV TPOTIOTTOINGT TWV dpwv
NG utroxpéwaong mou eakoAoubei va ugioTatal. Yo autéc TIC ouvBrkes, o oQeINETNG Ba TTpéTel va
KOTAVEIWE! TO TipNUa 01O PEPOS TTOU aQopd £E0QANGN UTTOXPEWONG KAl OTO WEPOG TTOU 0QOPA TPOTTOTTOINGT
uttoxpéwong. H diagopd avapeoa otn AoyIoTIKA agia TG XPNUATOOIKOVOUIKAG UTTOXPEWANS (1) TOU HEPOUS
G) Tou Talel va ugioTaTal Kal Tou TIUAWaTOS Trou KataBaMetar Ba avayvwpiletal oty KATaoToon
OUVOAIKWY €00dWV TNG TrEPIGdoU. Emonuaivetal Twg n avwrépw Algpunveia €xel egapuoyr] HOVo OTIg
TIEPITITWOEIG ETAVOASIOTTPAYUATEUONS TWV OpWV Wiag aUBacng kai 6x1 GTIG TIEPITITWOEIC OTIS OTIOIES N
duvatdTnTa €EO6QANGNS XPNUATOOIKOVOUIKWY UTTOXPEWTEWY ME £kDOON PETOXWY TIEPIAaUBAvETAl OTNY ApPXIKA
oUpPaon. H Etaipeia  €&etdler T emmTwOoEIC Tou Ba £xel n uloBétnon TG ev Adyw Odlepunveiag aTig
OIKOVOIKEC TNG KATAOTACEIC.

4. InPavTIKEG AOYIOTIKEG EKTIMATEIS KAl KPIOEIG TG BIOIKATEWS

H olvtagn olkovouikwy kataoTacewv, oupewva pe Ta ANX.A., amairei T dievépyeia eKTINACEWY Kal TV
uI0Bémaon Tapadoxwy, Ol OTIOIEG EVOEXETAI VO ETTNPEACOUV TA AOYIOTIKA UTTOAOITIA TWV TIEPIOUCIAKWY
OTOIXEIWV KOl UTTOXPEWOEWY KOBWE Kal TIC OTTAITOUUEVEG YWWATOTIOIRCEIS YIa eVOEXOUEVEG ATTAITAOEIC KAl
UTTOXPEWOEIS, KATd TNV nuepopnvia auvragng twv Oikovopikwy KartaoTtdoewy, kabwg emiong kal ta mood
TWV £060wv Kai €§6dwv Tou avayvwpioBnkav katd T Bidpkeia G AoyIOTIKAS TrEPIGGoU. Ta TTpayUaTIKG
pEANOVTIKG ammoTeEAEopaTa EVOEXETAI VO DIOPEPOUV OTTO TIC AVWTEPW EKTIMATEIG, EVW OI OTTOIEC ATTOKAIOEIS
dOvavtal va éxouv emrimmwan eTmi Twv Oikovopikwy Karaotdoewy. O1 eKTINAOEIS KAl O OXETIKEG WE AUTEG
uoBéaeic  avaBewpouvtal g€ ouvexn Baarn. O1 avaBewproeic aTIC AOYIOTIKEG EKTINATEIS avayvwpilovTal
0T Tepiodo TTou TpayuatotoIfenkay, edv n avabewpnaon emnpeddel Yovo auThv Tnv TEPiodo f aTnv TEPiodo
NG avaBewpnong Kai TIC ETOEVES TTEQIODOUG, €av N avaBewpnaon €mmpEeddel kal Ty TTapousa Kal TIG
peMovTikég TepIddoug. Kard v olviaén autwv twv Oikovopikwy KaraoTtdoewy, oF anuavTiKOTEPES
AoyIoTIKEC ekTIUAoEIC TN Aloiknong eival idleg pe autég Tou €QAPUOOTNKAY OTIG ETACIEG OIKOVOMIKEG
karaotdoelg g 31 Aekepppiou 2010 .

4.1 AvokotaTdgeig kovouhiwv

Aev éyivav avakaTatdgeig kovauliwv aTa ouykpITikG Tood g 30 ZemepBpiou 2011.
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5. MAnpo@oépnon Kard Topéa

Kara v 30 ZerrepPpiou 2011 n Etaipeia dlaxwpidetal o€ TPEIS AEITOUPYIKOUG TOEIG:

(1) ®appako
(2) KaMuvtiké- NMapagdppako
(3) Ymmpeaieg

T’ amoteAéapara Twv Topéwv autwv katd v 30 ZemrepBpiou 2011 kar 30 ZemrepPpiou 2009 éxouv wg £¢AG:

30/9/2011
. KaAAuvTiké - . .
dappako Napagapuako Ytrnpeoieg Zovolo
MwAnoeig 30.358 4.147 2.176 36.681
MikT6 KEPDOG 6.171 172 1.002 7.345
AmooBEéoeig (1.645) (225) (118) (1.988)
XpnuaTooikovouikd éo0da / (£¢oda) (1.342) (183) (96) (1.621)
Képdn /(Cnuieg) Tpo @ Opwv (1.596) (889) 445 (2.040)
Pbpog ei00dnpaTOg (161) (90) 45 (206)
Képdn / ({nuieg) petd amd @ 6poug (1.757) (979) 490 (2.246)
30/9/2010
. KaAAuvTiko - . ,
Pdappako Napa@apaKo Ymnpeoieg Zivolo
MNMwAARoEig 27.820 4.360 1.973 34.153
Miktd k€pdOG 5.865 194 871 6.930
AtmrooBéaeig (1.655) (259) (117) (2.031)
Xpnuarooikovopikd é00da — (£€08a) (1.154) (181) (82) (1.417)
Képdn /(Cnuieg) Tpo @ opwv (1.814) (1.009) 326 (2.497)
®6pog 10001 UaTOG (150) (84) 27 (207)
KEpdn / (Cnpieg) peta amod @ 6poug (1.964) (1.093) 353 (2.704)
30/9/2011
. KaAAuvTIKG - . .
Pdappako Napagéppako Ymnpeoieg Zdvolo
Keg ahaiouy keg dammaveg 89 12 7 108
Mepiouaiaka aToixeia 124.982 17.073 8.959 151.014
YTTOXPEWOEIG 46.554 6.359 3.337 56.250
31/12/2010
. KaAAuvTikG - . .
®dappako NapagéppaKo Ymnpeoieg Zovolo
Keg ahaiouy ke daTraveg 115 16 8 139
MNepiouoiaka aToIxeia 131.203 18.308 8.902 158.413
YTIOX PEWOEIG 50.856 7.096 3.451 61.403
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6. Aoird é00da / (£§0da)

Noird Asitoupyikd é008a 30/9/2011 30/9/2010
‘Ecoda am6 evoikia 123 128
‘Ecobda dikaiwudatwy (Royalties) 249 -
‘Ecobda amd mapoyr utnpeaiuv 10 53
‘Ecoda amo mapaywpnon dIKaiwuatog diavoung 750 1.000
Nomé £é00da 142 85
Zuvalayuarika kEpdn 45 34

1.319 1.300
Noitrd AsiToupyikd £€§oda 30/9/2011 30/9/2010
Nomrd €€o0da (217) (169)
ZuvaMayuarikEG Cnpieg (37) (73)

(254) (242)

7. Xpnuoatooikovopika €0oda / (€§oda)

XpnUOTOOIKOVOHIKG é00da 30/9/2011  30/9/2010
Toékol ¢00da 692 529

692 529
XpnuaTooikovouika é§oda 30/9/2011  30/9/2010
ToKol £¢oda (2.313) (1.946)

(2.313)  (1.946)

8. Popog e100dAPATOS
30/9/2011  30/9/2010

MpdBAewn yia avEéAEYKTES @ OPOAOYIKA XPHTEIS 150 450
AvaBaMépevog @ bpog 56 (243)
206 207

Z0powva e TIg diatdgeis g EAANVIKAC @opoAoyikAg vouoBeaiag o auvteAeaTAC @dpou €1000MaTog, KaTd
v 30 ZetrrepBpiou 2011 gival 20%.

H EANVIKA @opoAoyikh vouoBeaia kal o1 OXETIKEG BIATALEIC, UTTOKEIVTAI O€ EQMUNVEIEC aTTO TIC YOPOAOYIKES
apxés. O1 dnAwoeic pdpou ei00dAuaToS KataTiBevial oTIC QOPOAOYIKES apxEC o€ £ThTIA BAaT, aAG Ta KEPON
A ol {nuiEG TTou dnAwvovral, yia QopoloyIKoUg GKOTIOUG, TTOPAEVOUV TIPOCWPIVA EKKPEPEIC EWG GTOU Ol
@opohoyikég apxég eAéyEouv TIC popoAoyikéS BnAwaeig kai Ta BiIBAia Tou poporoyoUpuevou, Kal e BAaTN Toug
eAéyxoug autoug, Ba opIaTIKoTToINBOUV Kal 01 OXETIKEC POPOAOYIKEG UTTOXPEWOEIS. O1 popoAoyIKES (nuIES, OTO
Babud mou autég avayvwpiloviar amd TIC GOPOAOYIKEC apXEG, WTopolv va XpnolgotoinBolv yia 1o
OUPYNOICHG KEPBWV TWV TTEVTE ETTOUEVWV XPATEWY, TTOU aKOAOUBOUV Tn XPAGT TTOU AYOPOUV.

21n mponyouuevn xpeAon, n Etaipeia mpoéPer ae diakavovioud yia TIC dlapopéG PopohoyikoU eAEyXoU TTou
¢ empPAiBnkav 1o 2008 kai 2007 kai ekkpegoloe n TANpwur Toug. H Etaipeia eviaybnke atn puBuion
£¢0QANONG Twv XPEWV Twv Anuociwv NoGoKOUEIwY TTPOG TIC PAPHOKEUTIKEG eTalpeieg yia Ta €Trn 2007-2009
kal 670 2011 tmpe opdhoya Tou EANVIKOU dnpociou PEPOS Twy OTIOIWV CUPYAPIOE JE avVTIOTOIXEG OPEIAEG
@OpwWV Kal oINS ae ao@aNoTIKoUG opyaviauoUg.

H Etaipeia dev éxel eheyxBei amd Tig @opoloyikég apxég yia T xproeig 2007 éwg kar 2010 kai €xel
oxnuarioel TPORAeWn yia avéAeykteg @opoAoyikd xprioeig auvolikol Uyoug Eupw 1220 (2010: Eupw 1 070)
oUpowva pe AMNXA.. Kara ouvémela, ol opoAoyIKEC UTTOXPEWOEIS TNG ETaipeiag yia TiG avéAeykTeg auTég
XPAOEIG dev EXOUV KATATTE OPITTIKEC.
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O 9o6pog et Twv Kepdwv PO Popwv TG ETaipeiag, diagépel amd 1o BewpnTikd Toad TTou Ba TTPOEKUTITE
XPNOILOTIOIWVTAG TOUG EYXWPIOUG OUVTEAEDTEC @Opou €Tt Twv Kepdwv TG Etaipeiag. H diagopd éxel wg
egng:

30/9/2011  30/9/2010

Képdn / ({nuieg) mpo ¢ bpwv (2.040) (2.497)
®6po1 uTToAOYICOUEVOI E TOUG EYXWPIOUG CUVTEAETTEG (408) (599)
Eig6dnua pn uttokeidevo ae ¢ opo (5) (6)
‘E¢oda un avayvwpiféueva yia ¢ opoAoyikoUg OKOTTOUG 212 373
Emidpaon 810¢p 0pds ¢ opoAoyIKWY GUVTEAECTWV - (11)
Aaypa@n avaBalopevng @ opoAoyikig amaitnong et 057 )
METAPEPOUEVWV P OPOAOYIKWV iV

MpdBAewn yia avéAeYKTEG @ OPOAOYIKA X PATEIG 150 450
20voho @ 6pou €I00dAUaTOG 206 207
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9. Evowpara mayia

31/12/2009

Agia kThong

ZwpPeUpEvEG amoaBéatig
AvoméoBeoTn agio

AvaméoBeon agia 01/01/10

MpooBnkeg

MwAARoeic — Alaypagég

MNMwAjoeig — Alaypagég (omooBeoBévTa)
AmrooBéoeig

AvamooBeatn agja 30/09/10

30/09/2010

Agja kthong

Zwpeupéveg amooBEaeis
AvaméaBeoTn agia

AvaméoBeotn agia 01/10/10
MpoaBnkeg

AmrooBéoeig Tepi6dou
AvaméoBeon agia 31/12/10

31/12/2010

Agia kThong

ZWpPeUPéVEC aTTOORETEIS
AvomooBeoTn agia

AvamooBeotn agja 01/01/11
MpooBrikeg
AmroaBéaeig
AvaméoBeon agia 30/09/11

30/9/2011

Agia kThong

Zwpeupéveg amooBéaeis
AvaméoBeoTn agia

. i . . Mnxavipota
e i Mot Catamés vl
X PY E¢omAiop6g
11.801 9.225 229 13.132 34.387
- (1.289) (194) (8.375) (9.858)
11.801 7.936 35 4.757 24.529
11.801 7.936 35 4.757 24.529
- 16 4 87 107
- - - (40) (40)
- - - 39 39
- (299) (9) (436) (744)
11.801 7.653 30 4.407 23.891
11.801 9.241 233 13.179 34.454
- (1.588) (203) (8.772) (10.563)
11.801 7.653 30 4.407 23.891
11.801 7.653 30 4.407 23.891
- 2 - 30 32
- (100) (2) (143) (245)
11.801 7.555 28 4.294 23.678
11.801 9.243 233 13.209 34.486
- (1.688) (205) (8.915) (10.808)
11.801 7.555 28 4.294 23.678
11.801 7.555 28 4.294 23.678
- - - 63 63
- (300) (5 (418) (723)
11.801 7.255 23 3.939 23.018
11.801 9.243 233 13.272 34.549
- (1.988) (210) (9.333) (11.531)
11.801 7.255 23 3.939 23.018

H Etaipeia pigbwvel e xpnuatodoTikéG pioBwaelg yAmeda, KTipia, NAEKTPOVIKOUS UTTOAOYIOTEG Kal AQITIO
ecomhiopd. Kara mn xpAon 2008, TpayUaToTroInenke CUp@wvia TTWANCNG Kal HAKPOXPOVIAS ETTAVEKHITBwONG
emi akivitou Tng Lavipharm atnv Maiavia pe v Tpameda AtTikAG. H oupewvia TepiAaufave Tnv TwAnon Tou
akivitou avti Tou ToooU Twv Eupw 14 000 kai Tn emavekpioBwon Tou yia 25 xpévia pe dikaiwpa
£Tavayopag atnv TIPA Tou 1 eupw (ammoAuTo voUpepo). To avamdoPeato UTTOAOITTO TOu €V Adyw OKIVATOU ,
KaT@ TNV NUEPoUNnvia g wAnang aviipxeto o€ Eupw 13 181. H BeTikr diagopd Tmou Tpoékuwe amo v TIuA
TTWANGNS kai T AoyioTikA  agia Tou akIvATou KaTaxwprRonke wg £0080 £TTOpEVIWV XPAOEWY KAl JETAQEPETAI
TUNUATIKA OTNV KATAOTAON OUVOAIKWY £00dwv KB’ AN Tn didipkeia TG wicBwang . Kara my 30 ZemreuPpiou
2011, n avamooBeaTn atia Twv pioBwpévwy Trayiwv frav Eupw 14 815 (31 Askepppiou 2010: Eupw 15 093).
Ta pioBwyéva Tayia eEao@aAifouv TIG UTTOXPEWOEIS TwV GUUBACEWY XPNUATOSOTIKAS WioBwang (onu.16).
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ETmi Twv evowpatwy Trayiwv éxouv eyypagei Tpoanueiwatig utrodrikng Eupw 8 805 ot etacpahion daveiwv
NG TaIpEiag.

O1 amooféoeic autnoav 10 kOOTOG TwWV TTWANBEVTWY TTPoidvTwy Katd Eupw 373 (2010: Eupw 383), 1a
€¢oda d1aBeong katd Eupw 52 (2010: Eupw 54), kai Ta dioiknTika £€06a kata Eupw 298 (2010: Eupw 307).
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10. Auha TTEPIOUTIAKG OTOIXEIO

MNopaxwpnoeig & Noitrég

E§o§ a Aikaiwpata IO, ACWHATEG Zivolo
avaTTigewg 510K .
noiag  AKIVNTOTOINTEIG

31/12/2009

Agja kThong 4.821 37.237 18 42.076
ZWPEUPEVEC ATTOTRETEI (819) (13.660) (12) (14.491)
AvamooBean agia 4.002 23.577 6 27.585
AvaméoBeatn agia 01/01/10 4.002 23.577 6 27.585
Amoaopéaeig (244) (1.042) (1) (1.287)
Avaméofeatn agja 30/09/10 3.758 22.535 5 26.298
30/09/2010

Agja kThang 4.821 37.237 18 42.076
Zwpeupéveg amooPEaeic (1.063) (14.702) (13) (15.778)
AvamooBean oja 3.758 22.535 5 26.298
AvaméoBeatn agia 01/10/10 3.758 22.535 5 26.298
Amooféoeig mepiddou (80) (347) - (427)
AvamooBeatn agia 31/12/10 3.678 22.188 5 25.871
31/12/2010

Agja kthong 4.821 37.237 18 42.076
Zwpeupéveg amooPETEis (1.143) (15.049) (13) (16.205)
Avaméofeatn atia 3.678 22.188 5 25.871
Avaméapean agia 01/01/11 3.678 22.188 5 25.871
Mpoobrikeg - 45 - 45
Amoopéaeig (220) (1.044) (1) (1.265)
AvamooBeatn agia 30/09/11 3.458 21.189 4 24.651
30/9/2011

Agja kthong 4.821 37.282 18 42.121
ZWwpEUpEVeS amooPETElS (1.363) (16.093) (14) (17.470)
AvamooBeatn agia 3.458 21.189 4 24.651

Kara mv 30 ZemrreuBpiou 2011, , ata Auha Mepiouaiaka ZToixeia mepihapBavoval dikaiwpara Kai £6oda
avamuéng Uyoug Eupw 13 ekarouulpia TepiTou Ta otmoia ev eival dlabéaiua Tpog XpAan Kai Ta otroia
eAéxOnkav kara Ty 31 Aekepppiou 2010 yia akotroUg evdexduevng amopeiwang. Mepiouaiakd aTolxeia Uyoug
Eupw 6 ekaroppupiwv mepitou oxetifovtal pe v dpactpiétnta Tou Opidou Lavipharm Corp..

O1 amoopéoeis auénoav Ta ‘Eoda Aloiknong Eupw 21 (2010: Eupw 20) Ta E¢oda AidBeong Eupw 4 (2010:
Eupw 4) kai Ta 'E¢oda Epeuvag kai Avamtuéng Eupw 1 240 (2009: Eupw 1 263).
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11. LUPHETOXES OE OUYYEVEIG Kal BuyaTpPIKES ETAIPEIES

Ta T0000TA OUMPETOXAS TS ETaipeiag éxouv wg £¢AG:

Emovuyia MogoaTd Zuppetoxng Xwpa Agio Zuppetoywv
30/9/2011 31/12/2010 Eykatdoraong 30/9/2011 31112/2010

Lavipharm Hellas A.E. 9990%  99,90%  EAMAAA 20212 15.217
Lavipharm Active Services AE. 100,00% 100,00%  EAAAAA 9.563 8.213
Pharma Logistics A.E. 96,52%  96,52%  EAMAAA 2425 2425

Meiov:MpoBAeyn Amopieiwang GupeToxrc (1.114) 1.311 (1.114) 1.311
Pharma Plus A.E. 9791%  9%412%  EMAAA 4,010 3210
Castalia Lab. Dermat A.E. 97,05%  7050%  EAMAAA 1122 42
Lavipharm Metraa Ltd. (Mpuwnv Lavipharm CyprusLid.)  100,00%  100,00%  KYMPOX - -
Lavipharm Corp. 59,50%  59,50% H.MA. 62.570 62.570

Meiov:MpoBAewn Amopieiwang GupHEToxTS (44.761) 17.809 (44.761)  17.809
Laboratories Lavipharm S.A. 45,00%  45,00% TAMIA 1 711

54.738 46.513

Me éykpion amd v TakTikA Tevikh Zuvéheuon Twv Metdxwv g 15 louviou 2011, n Etaipeia poéPel o€
ke@aAaiotoinan amaithoewy amé auvdedepéveg etaipieg ( Lavipharm Hellas AE, Lavipharm Active Services AE,
Pharma Plus AE kai Castalia Laboratoires Dermatologiques AE) e evioxuan tng kaBaprig 8£ang auvoAikou
Uwoug Eupw 7 795. Or ev Aoyw amarmoeig rapouaiddovial ws Aoimég Makpotrp6beapeg ATTaimioei oTig
OIKOVOIKES KaTaoTaoelg TG 31 AekeuBpiou 2010.

Karta myv 30 ZemmreppPpiou 2011, 1o Z0voAo Idiwv Kepahaiwv ¢ Lavipharm Corp. £xel katagTei apvnTikd, kaBwg
Oev £XEI OPXITEI N EUTTOPIKA KUKAOQOpIa TOU TTPWTOU TTPOiGVTOG (B1adepuikd oUGTNUA QaIVTaVUANG) avamTugng
NG oTnVv ayopd Twv H.M.A. Metd Tnv £yKpIan TG EUTIOPIKAG KUKAOYOPIOG TOU TTPOIGVTOC @aIviavUAng amd v
apuédia apyn Twv H.M.A. (Food and Drug Administration — FDA) To 2006 kai i kaBuoTepAoei§ o diadikaaia
EMKOPWONG TG TTaPaYWYIKAG Kal AeYKTIKAG dladikaaiag (validation) Adyw g SikaoTikig diapdyxng We v
mapaywyo etaipeia (Lohmann Therapy Systems Corp-LTS), n oxetikr d1adikacia oAokAnpwOnke pe emTuyia
Tov Mdprtio tou 2011. Ztnv TapoUoa @Aar, oAOKANPWVETAI T TO BIAVOPEN TOU TTPOIOVTOG GTNV yopd Twv
H.MN.A. (Dava Pharmaceuticals) n mapoxn mpdobetwy dieukpivioTIKwy TTAnpogopiwv Trpog 1o FDA, woTe va
TTPOXWPATEI OPICTIKA N EUTIOPIKA TTOPAYWYN TOU TTPOIGVTOG KAl N KUKAOQOpIa Tou oTnv v Adyw ayopd, Le
amTwTEPO amoTéAeaa T BeATiwan Tou Uwoug Twv 1Idiwv kepaAaiwv TG BuyarpikA eTalpeiag. ZnuelwveTal 6T ol
ouvBnkeg otnv ayopd Twv HIMA Trapapévouv egaipeTikd evolapépouaes amd eUTTOPIKAG TTAEUPAS, kaBwg dev
€xouv yivel onuavTikéc alayég aTo aviaywvioTikd TrepIBAMOV Kal apkeTéG  amd TG Taipeieg Tou Adn
dpaaTnpiomololvTal avTigeTwiti(ouv TTpoBAfuaTa d1GBeaNG Twv TIPOIGVTWY TOUG.

To 2009, oAokAnpwBnKe N KATAETION Kal UTTOYpAgr Twv CUMBAacEwyY pe Tov Bacikd moTwTr g Lavipharm
Corp. yia v avadidpBpwaon kai d1eubeéan ugioTduevou daveiou ToooU ToTe 42,5 ekatoppupiwy AoAapiwv
HIMA. To daveio ao@ahidetar e evexupiaon etoxwy g Lavipharm Laboratories kai ¢ Phasex (Buyarpikég
etaipeieg g Lavipharm Corp) kai utroBrkn GuAwv Trepiouaiakwy oToixeiwv TG Etaipeiag. To képdog Tmou
TTpoékuYe atmo Tnv avadiapBpwon tou daveiou avirBe ae Toad Uyoug 13,1 ekatopuupia Eupw. Tov Ampidio
Tou 2010, TpomotoiBnkav kd&moIol amd Toug GPoUG Twv €V AGyw OUUBACEWV Kal OF TIEPITITWON N
EKTTARPWONG Twv CUUBATIKWY UTTOXPEWOEWY, KaBioTaral amaitntd 1o apxikd 1ocd Tou daveiou TPV TNV
avadiapBpwaon (AauBavopévwy utroyn Twv ddoewv Tou éxouv Adn karaBAnbei). Emiong amé 1o 2009, n
Lavipharm Corp. éxel €€ao@ahioel €TapKA XPNUOTOOOTNON, OO UQIOTANEVO ETTEVOUTH, yia TNV KAAuyn Twv
AEITOUPYIKWY TNG QVAYKWY Kal TV EKTTARPWOT Twv UTTIOXPEWOEWY TNG HEXP! TNV KUKAOQOpIa TOU TTPOIOVTOC
@avtavuAng atnv ayopd Twv HIMA.
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H ulotroinon Twv avwtépw oUPQWVIWY, N éykpion amd 1o FDA Twv CUUTTANPWUATIKWY PEAETWY KOBWGS Kal N
évapgn g epTopIkAG KukAo@opiag Tou TTpoidvTog gaiviavuing atnv ayopd Twv H.MA., emnpeddel dueca
ouvéxian Tng dpaatnpiotnrag g Lavipharm Corp.. Ze TepiTTwaon emmAOKWY A KaBuaTEPATEWY avauEveTal
ONUAVTIKA OPVNTIKA ETIOPACT GTNV OIKOVOIK TG KATAOTAGN Kl TN XPNHOTOOIKOVOWIKR TNG £TTId0OT.

H Aioiknon g Etaipeiag ekTiyd 611 o1 10XU0UCEC CUPQWVIEC e TOV BACIKG TTIGTWTI, TOV ETTEVOUTH, TOV
dlavopéa kai TV Trapaywyd etaipeia Kal Ta péxpl ofuepa Oedopéva eEaaalifouv Tn guvéxion Tng
ETTIXEIPNUATIKAS dpaaTnpIdTNTAS TG BUYATPIKAG.

Kard mv 30 ZemmepBpiou 2008, Baoel Twv ouvBnkwv Tou utmpxav, éyive EAEyXo¢ amopeiwong €T Tng
ouppeToxn¢ e Etaipeiag amy Lavipharm Corp.. To avakTAgIyo o6 TG CUUKETOXAS TG ETaipeiag atnv
Buyarpikr) ™G ekTiuRBnke We Baon v atia xpRong. To avaktoiyo moaod ekmiunBnke o Eupw 17 809 kai n
Aioiknan g Etaipeiag amo@daioe Ty dievépyeia TTPOBAEWNG OTTOUEIWAONG TNG GUPKETOXAG TG YIX TO TTOGO TwV
Eupw 44 761 pe 106toon emBapuvan Twy XPNUATOOIKOVOUIKWY aTTOTEAETUATWY Katd T Xpfion 2008. Tnv 31
AekepPpiou 2010 éyive éAeyxog amopeiwang €T NG ouppeToxAg G Etaipeiag atnv mapamavw Buyarpiki,
Bhoel Twy VEwv CUVBNKWY TTOU TTPOEKUWAV  E TNV UTTOYPOQI Twv avwTépw oupewviwy. Mapd 1o 61 TO
QVOKTAGIUO TT006 eKTIUABNKE, O¢ TT00d peyaAlTePo auTol Trou eixe ekTiunOei katd Tnv 30 ZemmeuBpiou 2008, n
Aloiknon g Etaipeiag, amo@daoioe v diatipnon g TPORAEWNG aTopEiwang TG CUPHETOXAS TS £wg TV
uhoTToinGn TWv OPICTIKWY CUUQWVIWY Kal euTTopikr d1Bean Tou mpoiéviog. Katd v 30 louviou 2011, n
Aioiknaon n¢ Etaipeiag, e¢tace av ugiaTavto aAayég OTIC GUVBAKEG Kal TIG EKTIMAGEIS TTOU XPnaIUoTToINBnkav
katd Tov éAeyxo amopeiwong e oupuetoxng v 31 Aekepppiou 2010 kai dev TIPOEKUWAV OUCTWOEIS
O10QOPOTIOINTEIC.

Kara mv 30 ZetrreuPpiou 2011, n Etaipeia, mépav TG CUPHETOXAG, KATEXEI kal AOITTG OTOIXEIO EvEQYNTIKOU

ouvoAikoU Uyoug Eupw 19 ekatoupupiwv Tepiou Tou axetiCovtal pe TNV dpacTNPIGTNTA TG BUYATPIKAS
etaipeiag (onpeiwan 10 kar 19).

12. MeAaTESG KAl AOITTEG OTTAITAOEIG
30/9/2011  31/12/2010

MeAameg 8.848 16.701
Eumopikég ammammroeig amd ouvoedepeva pépn (onu. 19) 5.044 482
Eutropikég amamraeic amd axeTiCoueva pépn (anp. 19) 1.148 651
ZUVOAO EPTTOPIKWYV ATTAITHOEWV 15.040 17.834
Nomég amamioeis amd oxeTi¢oueva pépn (onu.19) 399 395
Emmayég petaypovoloynuéveg 6.606 9.033
Emrayég o kaBuoTépnan 2 -
papparia 24 11
pappdTia e kabBuoTépnan 1 1
XpewaTeg didpopol 617 42
MpokaraoAég yia ayopég amobepdrwy 289 309
MpokarafoAég o€ TpounBeuTég 596 448
MpokarafoAég o€ TPITOUG Kal AOMTEG AT TEIG 514 2.639
Ouohoya EMnvikoU Anpoaiou 511 -
Amamoeig on'r? E)\)\r]VIKS') Anpéoio Adyw TTpokaTaBoAwv 1557 1375
KQll TIAPAKPATOUUEV WY @ OPWV
Meiov: Amopeiwan amamroswv (3.593) (3.593)
22.563 28.494
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H Etaipeia eviayBnke otn plBuion €E6QAnoNg Twv Xpewv Twv Anuociwv Noookoueiwv Tpog TIg
QApUAKEUTIKES eTaipeiec yia Ta £€tn 2007-2009 kai ato 2011 Tmpe opbdAoya Tou EAANVIKOU dnuoaiou péPog
TWV OTTOIWV CUUYAPIOE pE QVTIOTOIXEC OQEINEC POPWV Kal 0QPEINEG OE aaQaAIGTIKOUS 0pyavIaHOUG.

Tnv 30 ZemmrepPpiou 2011 n Etaupeia karteixe opdAoya EAAvikoU Anuociou ouvoAikou Owoug Eupw 2 443, q)
povoet (AMéng AexéuBpioc 2011 ) Eupw 511 , diemy (Ming Aekéuppiog 2012 ) Eupw 1015 , Tpiet (MjENg
AekéuPpiog 2013 ) Eupw 917. Ta opdhoya autd €xouv ekxwpnbei o€ ouvepyalOpeves TPATIECEC WG eyyUNOEIS
avtAnBéviwy  daveiwv kal wg ek ToUTou n eTaipeia okotelel va Ta dlakpaTthael péxpl TN Ajgn Toug. MNa Ta
avwTéPw opoAoya Kaia eyypagr| amopeiwang dev Exel dievepynBei o€ BAPOS Twv ATTOTEAETUATWY PEXP! KA TNV
30 ZemrreppPpiou 2011.

13. Tapiokd diabéoipa Kai 1I608Uvapa
30/9/2011 31/12/2010

AioBéopa aTo Tapeio 36 311
BpayutrpéBeaueg TpammedIkEG KaTABETEIS 1.376 2.881
1.412 3.192

14. NpoBAéyeig
30/9/2011  31/12/2010
MpdBAewn yia avéAeykTeg @oporoyikda xproeig(onp.8) 1.220 1.070
1.220 1.070

H Etaipeia éxel oxnuarioel emmAéov mpdBAewn oTo evvidunvo Tou 2011 Uywoug Eupw 150 (30 Zetrreufpiou
2010 Eupw 450 ) pe oxkotmd va KaAUyel To evOEXOLEVO ETTIBOANG TIPOOBETWY QAPWY O€ TTEPITITWAT EAEYXOU
aTro TI POPOAOYIKES APXEG YIa TIG AVEAEYKTEC POPOAOYIKA XPrOEIG TNG (onp.8).
15. NMpopn0BeUTES KAl AOITTEG UTTOXPEWOEIG

30/9/2011 31/12/2010

MpounBeutég 3.066 2.596
Mood opendueva ae auvdepéva pépn (anu. 19) 2.370 1.449
MooG opehdueva e oxeTICOMEVA PEPN (onp. 19) 465 432
ETmrmayég YeTay povoAoynuEVES 794 1.249
IpappdTia TAnpwTEa 2.729 1.731
Ao aNoTKOi opyaviouoi 1.290 716
MpokarafoAég eAaTwv 2.367 3.019
®b6pol TEAN TAnpwTéol 383 1.166
Mepiopara TAnpwréa 272 315
‘Ecoda emropévwy xpAoewv 708 733
Aouleupéva £€oda 1.169 1.290
Nomd 502 1.230

16.115 15.926
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16. Adveia
30/9/2011  31/12/2010
MakpoTmpoBeopa
MeTampE o opoAoyiakd daveio 8.016 9.521
MakpoTTpOBETES UTTOX PEWTEIG X PNUOTOBOTIKWY MICOWOEWY (TTWANCN KaI ETTAVEKUICBwanN) 12.281 12.591
MakpoTTPOBETHES UTTOXPEWTEIS XPNUOTOSOTIKWY MITOWOEWY 379 570
Normmé pokpotpdBeopa daveia 1.431 2.200
22.107 24.882
BpaxutmrpoBeopa
Aomd pakpoTpdBeaua dAvEIa TTANPWTED GTNV ETTOUEVN XPAON 1.050 770
Normmé BpayutpdBecpa daveia (yia ke@. Kivnong) 12.957 15.060
Bpayutp6Beapeg UTIOX PEWOEIS X PNUOTODOTKWY HICBWOEWY (TTWANGN Kai ETravekpioBwan) 445 455
BpayutrpOBeaueS UTTOX PEWTEIS X PNUOTOBOTIKWY MICOWOEWY 256 256
14.708 16.541
Zivolo daveiwv 36.815 41.423

Metarpéyipo opoAoylakod daveio

30/9/2011  31/12/2010

Kep ahaia avtAnBEvTa ammo ékdoan peTaTpéWipou opoAoyiakoU daveiou 10.000 10.000

Moa6 1o kaTaywprBnke oTa idia ke GAaia (479) (479)

Mog6 ou kaTaBAROnke (1.505) -
8.016 9.521

Tnv 28 Aekepppiou 2009, n Etaipeia LAVIPHARM AE mpoxwpno€ aTnv £kd0on HETATPEWIPOU OOAOYIOKOU
daveiou ToooU Eupw 10 000 (1 ekatoppUpio ouoAoyieg ovopaaTikng aiag Eupw 10 ae amodAuto voupepo).
To ddveio gival TpieToug didpkeiag Angng 1o 2012 pe Kupaivopevo emtokio (Euribor) Aéov mrepiBwpiou Kai
TIuf petarpotig Eupw 1,45 (o€ amdAuto volpepo) avd petoxn. O1 opoAoyiolyor Tou daveiou €xouv TO
OIKaiwpa PETATPOTIAG Twv OHoAOYIWY Toug a€ EToXEG (6 890 000) tng ETaupeiag, Ye BAon TNV avwTépw TIA
METATPOTTAG, £CI UrveS a6 TNV £KdOON Tou daveiou kal eQeEAS avd Tpiunvo. Qg eEaa@alion Twv amaImoewy
TWv opoAoyioUxwv Tou daveiou n Etaipeia eixe mpoPei oe evexupiaan éviokng TpamedikAg Tng katdbeong
(cash collateral) Tooou Eupw 2 000, amé 1o omoio mood Eupw 1 000 amodeoueltnke Tov lavoudpio Tou
2010. To umdhoimo moad Eupw 1 000 mAéov moTwTIKWY TOKWY Eupw 39 amodeopelbnke eviog Tou A
Tpiuvou Tou 2011 kai amomAnpwlnke  1c6mooo Tood Tou daveiou. Tov ZemtéuPpio Tou 2011
amomrAnpwenke Tood daveiou Eupw 466, katd GuvETTEIa TO OPEIAOUEVO KEQAAQIO TOU OpoAoyIakoU daveiou
katd v 30 ZemrepBpiou 2011 avépyetal oTo TOo6 Eupw 8 495.

EmimpémeTal oAIknA 1) pepIK TTPOTTANPWHA Tou daveiou 6 Wrveg UETA TV EkdOaT Kal EQECAC ava 3 UAVEG.

H oUuBacn opilel ouykekpiyéveg TEPITITWOEIS TTOU ouvioTolv TapdAsiyn ekTAfpwong ouppaTikig
UTTOXPEWONG, EVOEIKTIKA: Hn) TTANPWHA Twv 0QEIAdpEVWY GUUQWva pE Tn oUuBaan, £kdoan VEOU PETATPEWIOU
opoloylokoU  daveiou, PETORIBaon ONUAVTIKWY  TIEPIOUCIAKWY  OTOIXEIWV  XWPIG TNV €yKpIon  Twv
opoAoyIoUxwy, OUCIACTIKS HETAROAR TTPOG TO XEIPOTEPO OTNV OIKOVOUIKA KatdoTtaan tng Etaipeiag, peiwan
HETOXIKOU KEQaAaiou.

Mormé davela

Ta hoima BpayutpdBeapa kai YakpotpdBeapa daveia agopoly alMnAdypeous hoyapiaopols (Eupw 12 957)
kar davela Taktic AMqgng (Eupw 2 481) yia kepdAaia kivnong kai givar yyunuéva Kupiwg PE EUTTOPIKES
amaithoeis ¢ Etaipeiag auvohikou Oyoug Eupw 7 729 kai Tpoonueiwaelg utobrikng o€ akivnta g,
Uwoug Eupw 8 805. Ta Aorrd ddvela emiBapuvovtal ge Kupaivopevo emTokio, TAéov evos TepiBwpiou Baoel
TWV OXETIKWV OUpPacewyv. H amomAnpwpn Twv daveiwv TakTG AqEng, TpoPAémeTal ammd T ouuBdoeig
otadiakd péxpr 10 2015, Or oupBdaceig Twv daveiwv TakTG AENG opifouv GUYKEKPIYEVES TIEPITITWOEIG TTOU
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ouvioTolv TTaPAAEIYn EKTTARPWONS CUPBATIKAG UTTOXPEWANG, EVOEIKTIKA: N TTANPWHA TWV OQEIAOUEVWY
oUuewva Pe Tn oUuBaan, Yeiwaon eyyuRoewy, XpnaidoTroinan Tou daveiou yia gKoTiO SIOPOPETIKG ATTO AUTOV
TT0U TTPOBAETIETAN OTN OUMBaON.

Yroxpewaoeig XpnHaToSoTIKWY HICOWoEWY

O1 uTTOXPEWTEIC XPNHATODOTIKWY HICBWOEWY a@opolv KUpiwg Tnv JioBwan Tou akiviTou Tng ETaipeiag oty
Maiavia £éwg 10 2033. Katd my xprion 2008, ye T oup@wvia TWANONG Kal emavekuiobwang yia 25 xpévia
TOU aKIvATOU OTNV Malavia, Pépog Twv 10epXOpEVWY KEQardiwv dIaTEBNKE yia Tnv e66pAncn davelouou, eviw
70 UTTOAoITTO KEQAAQIO dlaméBnke yia v avamTuen Twv dpacTnpiotAtwy Tou Opidou. H ouppoon
£TavekPioBwaong opilel TUYKEKPIPEVEG TTEQITITWOEI TTOU OUVIOTOUV TTOPAAEIYN EKTTARPWAONG CUMBATIKAS
uTToxpéwong, eVOEIKTIKA: Un KOTaBoA Twv pIcBwpdrwy oUuewva pe T ouupacn, aAhayh TG vouikAg
popn¢ TG ETaipeiag, ouaiaaTikr HETAROAR TTPOG TO XEIPOTEPO GTNV OIKOVOMIKA KataaTaon g Etaipeiag,
peiwan Twv eEacpaAioewy Tng TpaTelag.

Ta péoa oTaBuIKG ETITOKIA TRV NUEPOPNVIa IGOAOYIOHOU £ixav wG EEAC:
30/9/2011  31/12/2010

Nomd Bpay/ua daveia (yia KeQ. Kivnang) 9,29% 8,18%
XpnUaTodoTIKEG HIoBWOEIS 2,88% 2,33%
MakpotpoBeopa daveia 8,20% 4,73%
MeTarpéwigo opoAoyiakd daveio 4,80% 4,21%

O1 uttoxpewaeIg yia PIoBwaeig avaAuovTal wg £¢AG:

KepdaAaio Tokog Zovodo  KegpdAaio Tokog Zivolo
30/9/2011  30/9/2011  30/9/2011 31/12/2010 31/12/2010 31/12/2010
‘Ewg Eva ETtog 701 352 1.053 711 389 1.100
‘Eva we Mévte ‘E 2.279 1.205 3.484 2.846 1.489 4.335
MepioooTepa amo 5 Emn 10.381 2.422 12.803 10.315 2.376 12.691
13.361 3.979 17.340 13.872 4.254 18.126

17. EvdeXOHEVEG UTTOXPEWOEIG

A. O1 onuavTikéTEPES DIKATTIKEC Kal DIoIKNTIKEC UTTOBETEIC, KaTd TV 30 ZemmeuBpiou 2011 TOU ApopoUv TV
Etaipeia £xouv we eEA¢:

* Aywyn Tpwnv epyalduevou kard tng etaipeiag. O evaywv aiteital va Tou KatapAnBei amd v Etaipeia
amolnuiwan amd nBikA BAABN vwoug TepiTou Eupw 1 200 tou 1oxupideTal 611 UTIEOTN GuveTTEia WeudoUg
KOTAWAVUGNS Kal GUKOQAVTIKAS dua@Auiong. H aywyn ekdikaobnke mv 14 GeBpouapiou 2008 kai €T auThg
€k00BNnKe n utr apiBy. 6054/2008 améeacn Tou MoAuperoug Mpwrodikeiou ABnvwv TToU TV aTéPPIYPE €C
ohokAfpou yia Adyoug ouaiaaTikoUs. H amégaan auth dev Exel kovottoinei YExpl onpepa aTov avTidiko
Kol eTTopévwg 0 TeAeuTaiog e€akoAouBei va diatnpei 1o Sikaiwpa va TNV eQeCIBAAEI UEXPI VO OUPTTANPWBEI
TpIETIO OO TNV dnpoaicuat) TG Aol péxp! Tnv 11/9/2011. H Etaupeia yia o Taparmévw moao dev axnuaTioe
PORAeYn eTreIdn exTiud 611 Ba diIKaIwOEi.

« 210 TTAQiC10 TG aTAvINONG TG aywyng TTou aoknae n Lavipharm Corp. Katd g Trapaywyou Taipeiag Tou
TTPOIOVTOG QAIVIOVUANG, N TeAeuTaia Aoknoe avTiBetn aywyn kard g Lavipharm Corp kai Tng Lavipharm AE,
n omoia koivotroiRBnke otn Lavipharm Corp. v 7 Oktwppiou 2008, kai diekdikei PeTagu aMwv v e§0pAnan
EKKPEPWY TIHoAoyiwv Uwoug 3.4 ekatoppupia doAdpia HIA kal amolnuiwan 1o Tog0 TG otroiag dev £XEl
mpoadiopioTei. Tov MapTio Tou 2009, o1 avtidikol utéypayav deapeuTikd Mvnudvio Zupowviag evw myv 7
AmtpiAiou 2009 utroypd@nke n TEAIKA oup@wvia , n otoia TPORAETTEI TV TTalON Twv eKaTEPWOEV aywywV Kal
TV uTTé dpoug TTapaitnan Toug amé otoladAToTe amolnuiwaon. EmmAéov n mapaywydg eTaipeia mapaieital
amo v d1kdiknan TG £E0QANONG TWV EKKPEUWY TILOAOYiwWV.
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B. H Etaipeia dev éxel eAeyxOei amo TIC opoloyIkES apxEg yia TIS xpnoels 2007 éwg 2010. Katd ouvéTela, ol
@opoAoyIKEG UTTOXPEWOEIS TNG ETaipeiag yia TIG avEAEYKTES AUTES XPrOEIC DEV EXOUV KATOOTEI OPIOTIKES .

. H Eraipeia éxel avardpel evOeEXOUEVES UTIOXPEWDEIS O€ aXéon We TPATelEC, AOITTEC eyyURTEIC Kal AN
Bépara tou TTpoKUTITOUY OTa TTAdiCIa TN cuvriBoug dpaatnpidTnTag. H ETaipeia €xel w¢ TTOMTIKA va
TTOPEXEl XPNMOTOOIKOVOMIKEG £yYURDEIC ubvo ae Buyarpikég etaipeies. Kata v 30 louviou 2011, ol
XPNHATOOIKOVOUIKES EYYUROEIS TToU £xouv XopnynBei avépyovtal o€ 5 000 Aohdpia (31 Aeskepppiou 2010
5 000 Aohdpia). Aev avopéveralr va TIPOKUWOUV OUCIWAEIC EMIRAPUVOEIS aTTO TIG EVOEXOUEVEG
UTTOXPEWOEIC.

A. Ta Aoimd amoBepartikd Kupiwg a@opolv agopoAdynta amoBeuaTikG kal ammobepaTika amd £goda
@opohoynBévta kard €1dIkO Tpdto. Ta amoBepatikd autd dev TpokeiTal va dlaveunBolv 610 AUETO
MEANOV KOl WG €K TOUTOU dev UTTOAOYIOTNKE AVABAAGLEVOS POPOG, TUPPWVA e Ta opIfdueva aTo AATT
12. Ze mepitmwan diavoung Toug n Etaipeia Ba emapuvbei pe Tov avaloyolvia @épo.

18. Evdexopeveg Acopeuoeig
o KepaAaliouyIkés OEOUEUTEIC

Aev €xouv avaAngBei Ke@aAalouxikéG damaveg ol otroieg dev Exouv ekTeAeaBEl KOTA TNV nuEPOPNVia Tou
lgoAoyiopoU.

o Acoueuoeis AsIToupyIKwY UIoBWoEWY

H Etaipeia pioBuvel amobrikes pe akupwalues Asimoupyikég uiobwaelg. O1 piobwaeig éxouv d1aGopoug
dpoug, PATPES AVATIPOCAPKOYIS KAl BIKAIWHATA AVAVEWGTTG.

19. ZuvaAAayég pe ouvdedepEva Kal OXETI(OMEVA PéPN

Ta umroAormma Twy cuvarhaywv TG ETaipeiag pe guvOedepEVES eTaIPEIES Exouv W EEAC:

Amaimoeig amé: 30/9/2011 31/12/2010
Lavipharm Hellas A.E. 3.023 -
Lavipharm Hellas A.E. (Makpotrp66eapo) yia 1o 2010 - 5.008
Castalia Lab. Dermat A.E. 117 -
Castalia Lab. Dermat A.E.(MakpotpdBeao) yia 1o 2010 - 1.063
Lavipharm Active Services A.E. 1.131 -
Lavipharm Active Services A.E. (MakpoTrp68eapo) - 920
Pharma Plus A.E. (Makpotp68eapo) 1.560 2.057
Napioa QappakeuTikr A.E. 1 1
Neogdpu A.E. 104 88
KaBaha PappakeuTiki A.E. 16 0
L.A.S. ©eagoarovikn M.E.N.E. 19 19
Lavipharm Limited ( mpwnv Lavipharm Metraa Ltd) - 25
Laboratoires Lavipharm S.A. 633 349
Lavipharm Laboratories Inc (Makpotp66eapo) 1.021 1.073
Lavipharm Corp. (MakpotpdBeopo) 11.824 11.450
Hitex (Makpotp60eapio) 268 257
19.717 22.310
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O1 pakpotrpdBeaes amaimoelg amod v Lavipharm Corp kai Lavipharm Laboratories Inc Uyoug Eupw 12 845
agopolv  KUpiwg euTropikéS amaimiaelg kal davela Tpog TIG TTApaTTavw BuyaTpIKES , o1 OTToiEC , N Aloiknan
eKTING TG Ba avaktBouv oTtadiakd éwg 1o 2017.

Me éykpion amd v TokTikA Tevikr Zuvéheuon Twv Metdxwv g 15 louviou 2011, n Etaipeia mpoéPel o€
ke@aAalomoinan amaithoewy amé auvdedepéveg etaipieg ( Lavipharm Hellas AE, Lavipharm Active Services AE,
Pharma Plus AE kai Castalia Laboratoires Dermatologiques AE) o evioxuan tng kaBaprig B€ang auvolikou
Ugoug Eupw 7 795. O1 ev Aoyw amaimoeig rapouaiddovial ws Aoimég MakpotrpbBeopeg ATTaimioeic oTig
OIKOVOIKEG KaTaoTaoelg TG 31 Aekeufpiou 2010.

Ymoxpewoeig mpog: 30/9/2011 31/12/2010
Pharma Logistics A.E. 212 232
Laboratoires Lavipharm S.A. 2.133 1.200
Lavipharm Laboratories Inc. 11 8
Hitex 14 9
2.370 1.449
30/9/2011 30/9/2010
‘Ecoba NwAnoeig NMwAnoeig Noimma | Xpnp/iké NwAnoeig NwAnoeig | Aoima | Xpnu/ika
Ayabwv Ymnpeoiwv | ‘Ecoda ‘Ecoda AyaBwv Ymnpeoiwv | ‘Eooda | ‘Ecoda
Lavipharm Hellas A.E. 23.499 1.453 - - 20.914 1.268 2 -
Castalia Lab. Dermat. A.E. 3.785 227 13 - 3.838 241 13 -
Pharma Plus A.E. 5 81 3 96 - 79 3 110
Lavipharm Active Services A.E. 12 50 56 - 14 50 56 -
Neogdpu A.E. 5 - - - 5 - - -
L.A.S. ©egoahov ikn M.E.T.E. - - - - - - 5 -
Laboratoires Lavipharm S.A. 1.336 - 15 - 1.195 - 2 -
Lavipharm Corp - - - 374 - - - 374
Lavipharm Laboratories Inc 119 - - - 254 - 11 -
Hitex - - - 12 - - - 16
28.760 1.811 86 482 26.220 1.638 92 500
30/9/2011 30/9/2010
Etosa ﬂspll\ov:)::(wv Ayopéc Avopés T || Aveets Avonés Tohid rom
. Ept/twv Ymnpeoiwv | Amobepa Epmitwv Ymnpeoiwv | Amobepa
Zrolxeiwv
Lavipharm Hellas A.E. 16.649 14.574 7
Castalia Lab. Dermat. A.E. 15 2.038 2 2.294 5
Pharma Logistics A.E. 21
LAS. - 501 449
Laboratoires Lavipharm S.A. 1.473 249 499 81
Lavipharm Laboratories Inc 3
Hitex 4 4
15 20.164 501 249 5 17.367 482 81 4

Ta umoAormma Twv cuvalaywv TG ETaipeiag pe oxeTi¢dueva pépn £xouv we e¢AG:
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LAVIPHARM A.E.

ZHMEIQZEIZ EMNI TON ENAIAMEZQN ATOMIKQN OIKONOMIKQN KATAXTAZEQN THZ 30 ZENTEMBPIOY 2011

(Mood ot x1Made Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

To kéoTtog apoifwv Twv pehwv Tou AloiknTiKoU ZupPouhiou Kai Twv AlEUBUVTIKGWY ZTEAEXWV aVAAUETAI

TTAPOKATW:;

Amairiosigc amé: 30/9/2011 31/12/2010
Lavisoft 1.084 588
Atlantis 376 376
Telmar 9 8
Lavico Inc. 25 25
Nomra oxeTICOpEva pépn 53 49
1.547 1.046
Ymoxpewoeig mpog: 30/9/2011 31/12/2010
Lavico Inc. 53 53
Lavipharm Group Holding 325 265
Noma oxeTI(bpeva pépn 87 114
465 432
30/9/2011 30/9/2010
‘Ecoba I'Iw)\r']csllg Noira I'Iw)\r']asllg Noira
Ymnpeoiwv ‘Ecoda Ymnpeoiwv ‘Ecoda
Lavisoft 33 33 8
Telmar - 1 - -
33 1 33 8
30/9/2011 30/9/2010
Egoda Ayopég Ayopég
Ymnpeoiwv Ymnpeoiwv
Lavisoft 230 226
Lavico Inc. - 12
Lavipharm Group Holding 60 64
Nomd oxeTigopeva uépn 73 98
363 400

30/9/2011 30/9/2010
EKTEAEOTIKG PEAN AT, 539 539
AveEdptnTa un EkTeAeoTikG péAn A.X. 84 84
Mn EKTeAECTIKA pEAN A.X 31 31
A1guBuvrég 1.179 1.341
Zlvoho 1.833 1.995
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LAVIPHARM A.E.

ZHMEIQZEIZ EMNI TON ENAIAMEZQN ATOMIKQN OIKONOMIKQN KATAXTAZEQN THZ 30 ZENTEMBPIOY 2011

(Mood ot x1Made Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

20. leyovoTa PETA TNV nUEPOUNVia TOU looAoyIoHOU

Aev uTTAPXOUV GNPAVTIKA YEYOVOTA LETA TNV NUEPONVia Tou looAoyiapoU, TTou Ba TpETTEl var avapepBouv.

Naiavia, 28" NogpuBpiou 2011

O MPOEAPOZ & AIEYOYNQN ZYMBOYAOX H ANAM.AIEYOYNOYZA YMBOYAOX O TENIKOZ AIEYOYNTHZ OIKONOMIKQN
YMHPEZIQN OMIAOY
OANAZHI AABIAAL TANIA BPANOTMOYAQY IQANNHZ MAMAAOMOYAOL
AAT.Z 280245 AAT.AB 507812 AAT. =331005
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O AIEYOYNTHZ AOTIZTHPIOY
OMIAOY

MANATIQTHZ A. TAYAQY
AAT.P 021736
AM.AQO.EEE. 4981
A TAZH:
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