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I. 'EkOeon Tou AloiknTikoU ZupBouldiou Tng EUROXX XPHMATIZTHPIAKH AENEY

EKOEZn AIAXEIPIZHZ TQN NMEMPArMENQN TOY AIOIKHTIKOY ZYMBOYAIOY NMPOZ THN
TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN THZ XPHZEQZ 1.1.2018 EQZ 31.12.2018
(Baosl Twv diata&emv Tou GpOpou 43a Tou kKwd. N. 2190/1920)

1. OIKONOMIKH KATAZTAZH KAI NPOONTIKH THZ ETAIPIAZ
KUpiol M€Toyol,

'EXoude TNV TIMA va 0ac unoBAMoupe yia €ykpion, oUP@WvA PE TO VOMO kal To KataoTaTikd Tng
eTaipeiac, Tig OIKOVOMIKEG KATaoTAoeIC TNG 23nG KaTa Oglpd €TAIPIKAG XPrONG, NOU KAAUMNTEl TO XPOVIKO
oigotnua and 1.1.2018 €wg 31.12.2018, kabwg kai TIG onUeI®OoEIC eni Twv OIKOVOUIKWV KaTaoTaoewy,
Ol OMoie¢ anoTeAOUV avanoonaoTo OTOIXEID AUTWV KAl va 0ac ekBEgoUPE Ta akdAouBa, OXETIKA KE TN
dpaoTnpIOTNTA TNG £TAIPEIAc KaTa Tn OIAPKEIa TN XPrOEWE, TNV OIKOVOMIKN B£0n kal TNV NpoBAsnOuevn
and 1o AloIKNTIKO ZUpBOUAIO nopeia TNE, OTIC AMETWG ENOHEVEG XPrOEIC.

1.1 EEEAIEN TV EpYacinv

H etaipia yag, EUROXX XPHMATIZTHPIAKH AEMEY, napd Tov &VTOvVo avTaywviouo Kal TIC TEPAOTIEG
duokoAiec Tou kKAGdou Npoonadnoe va Pnv €nnpeacBei KaTd To PETPO Tou duvaTou and Tn YEVIKOTEPN
KaTaoTaon kai :

* H graipeia diatrpnoe kal au&naoe To PePIdIO TNG OTNV XPNKATIOTNPIaKn ayopd.

= Aev Onuioupynenkav véol eNICPaeic NEAATEC.

Na Tn xprion 2018 eixe {NUIEG Npo POpwV -396 XIA. eUpw EvavTl KEPSWV Npo POopwv 117 XIA. Eupw TNV
nNpoNyoupevn Xpron.

To NooooTd TWV HIKTOV KEPOWV OTOV KUKAO g€pyaciov yia Tn xpnon 2018 nrav 31,31 %

évavti 31,53 % T0 2017.

Eniong Ta pikTa képdn yia Tn xprion 2018 avnABav og 3.810 xIA. eupw &vavTi 4.003 xIA. eupw To 2017,
napouoldlovrag yeimon katd 4,8 %.

O KUKAOG epyaoiov yia Tn Xxpnon 2018 aviABe o 12.172 xI\. upw €vavti 12.697 xIA. eupw To 2017,
napouoialovracg peiwon 4,13%.

To KOOTOG NAPOXNG UNNPECIV yia Tn Xpnon 2018 avnABe oe 8.362 xIA. eupw €vavti 8.694 XIA eupw TO
2017 napouaialovtag peiwon 3,8 %.

Ta €Eo0da dioiknong kai diabsong yia Tn Xxpnon 2018 aviABav og 1.696 xIA. eupw kai 1.302 XIA. upw®
avTigToixa, &vavT 1.612 xiA. eupw kai 1.200 xIA. eupw To 2017 napouaidlovrag auénoeig 5,2% kai 8,5
% avTIOTOIXWG.

Ta XpnUaToolkovouIika £€0da yia Tn xprion 2018 avrABav oc 4.471 xIA. eupw &vavTi 4.566 XIA. EUPW TO
2017 kal Ta avTioToixa XPnUAToOoIKOVOUIKG £€000a yia Tn xprnong 2018 avnABav oc supw 3.212 xIA.
gupw évavri 3.436 XIA. eupw To 2017.

1.2 Oikovopikn 8€on TnG ETaipiag

= H oxéon 13iwv Kepaiainv Npog TIC avanooBeaTeC NAyIEG ENevOUOEIG CUUNEPIAAKBAVOUEVOU TWV
OUMPETOX®V €ival 91% evw aTnv nponyoUuevn xpnon nrav 104%

= O B&eikTNC PEPEYYUOTNTAC TNG ETAIpIAC NTAV KATd pEoov Opov 11,14% nou onuaivel NoAU KaAn
Xpnon Twv kKegpaAaiwv, dia Ta dedopEva Tou KAAdou.

1.3 MAnpopopiseg yia Tnv npoBAenopevn nopeia Tng ETaipiag

EkTipoUpe kai 8a npoonadbricoupe n véa xprion 2019 va ivai noAUu kaAuTepn.
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1.4 ZnpavTikd yeyovoTa nou £€Xxouv oupBei péoa oTn xpnon 2018

H etaipeia otn xprion 2018 napouaiace {nuia npo @opwv nooou -396 XIA. Upw £vavTi nogou
kaBapou kepdouc 117 xIA. eupw Tnv nponyoupevn Xpnon, napoucialovTac MIkpn dlagopd
anoTeAeopaTwy. To anoTéAeopa ekdeTaAeuonc yia Tn xprion 2018 avepxotav os kEPOn 864
XIA. €upw &vavTi nogol kepdwv 1.247 xIA. eupw To 2017.

1.5 'Ynap§n YnokaraoTnHAaTwv
H eTaipeia 81a6£Tel €va unokaTdoTnUa oTn G©ecoalovikn.

1.6 ZnpavTikEG INHIEG Nou, KATa To XpOovo unoBoAnG TG EKOECEWG OTN YEVIKI GUVEAEUOT),
uUnNAapyouv f avapéveral va npoKUYouv

Aev npogkuyav, €niong, yeyovoTa nou £xouv €néABel, and Tnv XpovoAoyia Tou IG0AOYICHOU
31.12.18 €w¢ kal Tov XpOvo UnoPoAnc TnG €kBeancg, nou va gival {nuioyova kai va dnAwvouv Tnv
avaykn nNpooapuoymVv TWV EVEPYNTIKWY KAl NABNTIKWV OTOIXEIWY Tou Onpooisupevou IoohoyiopoU
i va anairoUv anokaAuyn TOUG OTIG OIKOVOUIKEG KATAOTACEIC TNG KAEIOPEVNG Xpriong. Eniong dev
niBavohoyoUvTal PeEANOVTIKG yEYOvOTa Mou evOEXETAl va eival {nuioydva, WOTE va anaiteitalr n
anokdAuyn TOUG OTOUG MWETOXOUC KAl OTOUC TPITOUG, MPOKEIYEVOU VA EKTIMACOUV OWOTA Td
OTOIXEId TWV ONHOCIEUPEVWY OIKOVOUIKWY KATAOTACEWV.

1.7 KupioTepol kivduvol kal aBeBaioTnTeG nou napouacialel n eTaipeia

H eTaipeia ekTiBeTaI O XPNUATOOIKOVOUIKOUC KIVOUVOUC ONwe KIvOUvVoug ayopdc (MeTaBoAéC o€
OUVAANQYHATIKEG ICOTIYIEG, EMITOKIO, TIHEC AYOPdAc), MOTWTIKO KivOuvo, KivOUVO PEUCTOTNTAC,
To yevikd npoypappa diaxeipiong KIVOUVWY TnG eTaipeiac eomialeTal oTn PN NPoBAEWINOTNTA
TWV XPNMATOMIOTWTIKOV ayopwv Kal €MOIWKEI va €AAXICTOMOINCEI TNV EVOEXOMEVN APVNTIKN)
TOUG €nidpaacn oTn XPNHUATOOIKOVOUIKT) anddoon TnG Talpeiac.

H diaxeipion kivOUvwv OIEKNEPAIOVETAI ANO TNV KEVTPIKN OIKOVOMIKN UNNPETia TngG €Talpeiag,
und Tnv enonteia Tou AY Kal o€ OTI AQOpPd MIO CUYKEKPIPEVA TN JIAXEipIon KIVOUVWY ONwe O
ouvaA\aypaTIkog Kivouvoc, o KivOUuvog EMNITOKIOU Kal O NIOTWTIKOG KivOUvoC.

Ta XpnUATOOIKOVOUIKA HECA anoTeAoUVTal KUpIwG and katabéoeic oc TpAneleg, €Unopikoug
XPEWOTEC Kal MIOTWTEG, UMOXPEWOEIC and MICOWOEIC KaBWS and enevdUOEIC OE AVWVUMEG
ETaIpEieC.

e ZuvaAAayHaTikog Kivduvog

O kivduvog auTdg €ival NEPIOPICKEVOG Yia TNV ETAIpEia. YNAPXOUV NOAU HIKPEG HETOMPOBETHEG N
HakponpOBeTUEG UNOXPEWOEIC TNG ETaipiac o EEvo vopiopa onoTe n €kBean o€ ouvaAAayuaTiko
KivOuvo agopd KaTtd kupio AOyo OTOIXEia ToU evepynTikoU.

e MOTWTIKOG KivOUVOG

O MIOTWTIKOG Kivduvog ouvioTatal atnv aduvayia Tou avTioUPBaAopevou va €Eo@ANoel TIG
UMOXPEWOEIG TOU anévavTl oTnv eTaipeia 6Tav auTég kabioTavtal An§INpoBeaEG.

H ETaipia napéxel nioTwon oToug NEAATEC TNG yid ayopd peToxwv (margin account)
£papuolovrac ouoTnua agoAoynong TNG MICTOANNTIKAG IKAvOTNTAC TwV MNEAATOV  Kal
EMIPETPNONG TOU MIOTWTIKOU KIVOUVOU akoAouBwvtag auotnpd Ta opiloheva nepibwpia
KAAUWNG TwV Aoyapiaopmyv margin anod Ta avTioTolXa XapToQUAAKIA TwV NEAATOV.

H napakoAouBnan Twv XpnuaTodoTIKWwV avolypuatwy Tne ETaipiag yivetar o kabnuepivry Baaon,
EV®) YvwaoTonolsital npo¢ Tnv Emmponr KegaAaiayopds kabe XpnuatodoTikd davolyd nou
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1.8

1.9
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unepBaivel To 10% Twv enonTiKwV 10wV ke@aidiwv TnG ETaipiac, oUppwva pe Tnv andgpaon
Enirponng Kepahaiayopdc 7/459/27.12.2007. EninAéov, oUp@wva pe 1o N. 2843/2000 kal Tig
anogdoeic apiBu. 2/363/30.11.2005 kai 8/370/26.1.06 Tng Enirponng KepaAaiayopdc, onwg
IoxUoUV, NpEnel JEXPI TO NEPAG Tou T + 2, 0 NEAATNC va &xel eE0PANOEl To TiUNWa TNG ayopdc.
>e JIAQOPETIKN NEPINTWON TO MEAOC TOU X.A MPOKEINEVOU va EAAXICTOMOINCEI TOV MICTWTIKO
Kivduvo, npoPaivel o€ avaykaoTIKEG EKMOINOEIC TNV NUEpa T + 3.

H Etaipeia £xel Beoniosr kal €pappolel dladikaoieC MIOTWTIKOU €AEYXOU ME GOTOXO TNV
eAaxioTonoinon Twv ENICPAAEIOV Kal TV Aueon kaAuyn Twv anaimioswv pe afioypaga. H
eTaipeia €xel OlEVEPYNOEl ENAPKEIC NPOPBAEYPEIC yia TO evOEXOUEVO Wn €iONPa&ng €UMOPIKWV
anarmmoewv TnG. H dioiknon Bswpei 0TI 60ec anaItioelc dev £xouv anopelwBei ivalr uwnAng
NIOTWTIKAG NOIOTNTAG.

Ma Tic AoINEC anartnoeIg ONwE Kal yia Ta undAoina XpnuaTooIKOVOUIKA OToIxEia, n Taipeia dev
€KTIBETAI O£ ONUAVTIKO NIOTWTIKO Kivouvo.

e Kivduvog ayopdg

Ta éoo0da Tng ETaipeiag npoépyovTal Kuping anod npoundeieg nou lonpdTtTel anod Tn Afyn/
OlaBiBaon kai eKTEAEON ouvaAAaywv eni XpNUATOMIOTWTIKWV PHESWV. OnoloodnnoTe NapayovTag
ennpeadel Tnv dpacTnpIOTNTA OTA XPNUATIOTAPIA Kal TIG XPNHATAYOPEC UNOPEl va ENnpeacel Tov
KUKAO €pyaciwv kal Ta anoTeAéopata Tng ETaipiac.

EninAéov o1 enevdloeic Tng ETaipiac yia idlo Aoyapiaoud oe KIVNTEG a&iec €ival eKTEDEIPEVEC
oTov Kivduvo PeTaBoAnc TnG a&iag Touc.

e Kivduvog peuoToTnTaG

O kivduvog peucToTnTag OnAwvel Tov KivOUvo aduvapiag €UPECEWC ENAPKWV PEUCTOV
Ol1aBeaipwv yia TNV KAAuwn TwWV UNoXpemoswv TNG ETaipiac.

To AloiknTikO ZUPBOUANIO, YE TN ouvepyaoia kupiwg TnG Oikovouikng AielBuvong, diaxeipileTal
TIC QVAYKEC PEUCTOTNTAC MEOW MPOCEKTIKNAC nNapakoAoUBnong Twv nNpoypauuaTIoUEVWV
NANPWHWV YIa HAKPonpOBeoPEG kal BpaxunpOBECUEC UNOXPEWOEIC, KABWG KAl TwWV TAHUEIAKWY
£KPOWV ano TNV kabnuepivr) Tng dpaatnpioTnTa. O avaykes peuoToOTNTAC NapakoAouBolvTal o€
d1apopec xpovikEG Lwveg (kaBnuepivr), eBdouadiaia, pnviaia Baon).

H etaipeia diatnpei PeTpnTd kal UWNAAG €ukoAiag peucTonoinong enevOUCEIG, WOTE Vd
KaAUnTel TIC avAykeg peuoToOTNTAG Yia dIAoTNUA £w¢ 30 NUEPQV.

O kivduvog peuaTdTNTAC diaTnpeiTal o XapnAd €ningeda Pe Tn diaTrpnon enapkwv dlaBeaipwy
Kal Ueca  PEUCTONOINCILWY XPEOYPAPWV.

Mpoowniko

>Tnv £Taipia anacXoAnenkav, KaTa PHECO Opo, YE OXEON €EapTNUEVNG €pyaaciac aTn Xpraon Tou
2018, 60 aTopa.

SuvoNika kataPAnénkav yia WIoBoUg, nuepopiabia, €pYOdOTIKEG €ICPOPEC Kal  AOIMEG
€MIBapUVoEIC MOU agopoUV To NPooWNIKO aviABay oe 2.131 XIA. eupw.

O1 AOYIOTIKEG apxEg

O1 AOYIOTIKEG apXEC nou akohouBnoe n €Talpeia yia TNV KATAPTION TWV OIKOVOUIKWV
KATaoTacewv TngG xprnocwg 1.1.2018 - 31.12.2018, kabw¢ kal AAAEC XPROINEG MANPOPOPIECS,
avagpepovTal oTIC OnUeInoel Twv OIKovopIkwY kaTtaoTdoswv (Notes), ol onoiec anoTehoUv
avandonaacTo aToIXeio auTrg Tng ‘ExBeang,.




1.10 Aiavopn Kepdav

To AioiknTikO ZUPBOUMO peTda Tnv 27.02.2019 anogaocn Tou kai Adyw Tou {nuioydvou
anoTeAEOPATOG TNG XPAONG ano@Acioe Tn un diavoun KepiopaTog 1 onolacdnnoTe apoifng oTa

MEAN Tou A.3.
ABnva, 27 deBpouapiou 2019
O Mpoedpog Tou A.Z. 0 A1guBUvwv ZUpBouAoG 0O A/vtng AoyioTnpiou
GIUSEPPE GIANO MOAITHZ FEQPrioz MMNOYKHZ FrEQPIrIoz
AAT AK 803842 AAT X 244544 AAT AB 667930

A’ TAZEQZ 17255
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II. 'Ex0eon AvegaprTnTou OpkwToU EAgykTi AoyioTn

Mpog Toug MeTdyoug TnG ETaipeiag EUROXX XPHMATIZTHPIAKH A.E.M.E.Y.

‘Exk@gon EAEyyou eni TV Oikovouik®V KaTaoTaoswv

Fvoun

'Exoude e€AEYEEl TIC OUVNUUEVEG OIKOVOMIKEC KATAOTAOEIS TNG eTaipeia¢ EUROXX XPHMATIZTHPIAKH
A.E.N.E.Y. (n ETaipeia), ol onoie¢ anotehouvTal and Tnv KataoTaaon XpnHaTooikovouIKng Bong TNG 31n¢
AskepBpiou 2018, TIC KATAOTACEIC OUVOAIKOU €1000NUATOC, HETABOAWV IDIWV KEPAAQIWV KAl TAPEIAKWV
POWV TNG XPNOEWG NMou EANEE TNV NUEPOMNVIa auTr, KABWCE Kal NEPIANYN GNHAvVTIKWV AOYICTIKQV apXmV
Kal JeBOdWV Kal AoINEG eENEENYNUATIKEC NANPOPOPIEC,

KaTa Tn yvoun Hag, ol UVNUHEVEC OIKOVOMIKEG KaTaoTACEIG napouaidlouv ebhoya, and kabs ouoindn
anoyn, TNV OIKOVOWIkn B€on Tng etaipeiac EUROXX XPHMATISTHPIAKH A.E.M.E.Y. katd Tnv 31n
AekepBpiou 2018, Tn XpNHATOOIKOVOMIKI TOUG €MidO0N Kal TIC TAUEIOKEG TOUG POEC yid T XPrion nou
€AnEe TNV nuepounvia auTtn oupewva Pe Ta Aigbvr) MpoTuna XpnuaTooIKOVOUIKAG Ava@opdacg, Onwg
auTa €xouv UloBeTNBe anod Tnv Eupwnaikn ‘Evwon.

Bao ®

Algvepynoape Tov £Aeyx0 pag oUppwva Pe Ta Aigbvry MpoTtuna EAEyxou (AME) onwg auta €xouv
evowpaTwdei atnv EANvikr NopoBeaia. O1 euBUveg Pag, ocUP@wva PE Ta NPOTUNA auTd NeEPIypagovTal
NEPAITEPW OTNV NApAypa@o TnG €kBeonG pac “EUBUVEC €AEYKTH YIQ TOV €AEYXO TWV OIKOVOUIKWY
kataotdoswv”. EipyaoTte ave€aptnrol and Tnv Etaipsia oUppwva pe Tov Kwdika Asovtohoyiag yia
EnayyeApaTieg EAeykTEG Tou ZupBouiiou AicBvwv MpoTUnwv Asovtohoyiag EAeykTov, ONwG auTog xel
evowpatwOei otnv EAAnvikr NopoBeaia kal TIC anaitroelg dsovToAoyiag nou OXeTI(ovTal JE Tov EAEYX0
TWV OIKOVOUIK®OV KATAOTACEWY oTnv EAAGDA kal €XOUNE EKNANPWOEI TIC OEOVTOAOYIKEC AG UNOXPEWTEIC
oUPpWVa PE TIC anaitioeic TG IoxUouoag vopoBeaiag kal Tou npoavapepopevou Kwdika AsovToAoyidac.
MoTeloUPE OTI Ta EAEYKTIKA TEKUNPIA MOU £XOUKE AMOKTAOEI €ival ENApKr kKal KATAANAG va napexouv

Baon yia TN yvwpn pag.

EuBuUvec TNG 810iKkNONC ENi OIKOVOUIK®V KATAOTAOE®WV

H dioiknon &xel Tnv euBlvn yia TNV KATAPTION Kal EUAOYN NApoUCiacn TwV OIKOVOUIKWY KATAOTACEWY
oUpQwva pe Ta AMXA onwg auTa £xouv uloBeTnBei and Tnv Eupwnaikn Evwan, Onwe Kai yia eKEIVEG TIC
OIKAIOEC eowTEPIKOU €AEyXou mou n dioiknon kabopilel w¢ anapaiTnTeG, WOoTe va kabioTaTal duvath n
KATApTION TWV OIKOVOUIKWY KATAOTACEWY anaAAayUéVeV ano oucindeg oPpalua, nou oPeiAeTal €iTe ot
andarTn eite og Aabog.

KaTa Tnv KaTapTion TwV OIKOVOMUIKWV KaTaoTdcswy, n dloiknon gival unglbuvn yia Tnv a&loAdynan Tng
IkavoTnTag Tne ETaipeiac va ouveyiosl Tn dpactnpidoTnTd TNG, YVWOTOMNOIMVTAC ONOU CUVTPEXEI TETOIA
nepinTwon, Ta B€yata nou oxeTifovTal Ye Tn ouvexi{opevn 0pacTneIOTNTA Kal TN XPron TNG AOYICTIKNG
Baong Tng ouvexI{OPeVNG dpaaTnPIOTNTAC, KTOG kal €AV n OIoiknon £iTe NPOTIOETAl va PEUGTONOINCEI
Tnv ETaipeia fi va diakdyel Tn 0pacTnpioTnTd TNG N dev €xel AAAN PeaNIOTIKR EVAAAAKTIKN €MAoyr and
TO VA NPOXWPNOJEl O ‘AUTEC TIG EVEPYEIEG.

EuBUVEG EAEVKTI) VIO TOV EAEYYO TGOV OIKOVOUIK®OV KATACTACEWV

O1 gTdyo! Pag €ival va anokKTooupe guAoyn d1acpAAion yia To KAaTa NOCO Ol OIKOVOMIKEC KATAOTACEIC,
OTO OUVOAO TOUG, €ival anaAayUEVEG and ouaIwdeg GPaAua, Nou oPeileTal iTe o€ andTn &iTe € AaBog
Kal va ekdWooUlEe €kBean eAeyKTH, n onoia nepiAauBavel Tn yvoun pac. H elAoyn diaopaiion ouviota
dlao@dahion uwnhou eminédou, ala dev eival eyylnon OTI 0 EAEYXOG Mou JIEVEPYEITAlI CUMPWVA WE Td
AMNE, onw¢ auta £xouv evowpaTwBei atnv EAnvikr NopoBeoia, 6a evronilel navra &va OusIWOEC
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opaiua, 6Tav autd undpyxel. Zpailyara duvartal va npokUWouv anod andarn n ano Aabog kai BewpouvTal
ouciwdn OTav, pEPovwUéva f aBpoloTika, Ba pnopolos sUAoya va avapeveral ot Ba ennpealav TIG
OIKOVOMIKEG anopAaceIC TWV XpPNOTWV, Nou AauBavovTal Je BAoT AUTEC TIG OIKOVOUIKEC KATAOTACEIG.

Qc kabrkov Tou eAéyxou, oup@wva Pe Ta AME onw¢ autd €£xouv evowuatwBei otnv EAMNVIKA
NopoBeoia, aokoUMe enayyeAUaTikn kpion kal diaTnpoUUE €nayyeEAUATIKO OKEMTIKIOUO Ka®' OAn Tn
Oldpkela Tou eAgyxou. Eniong:

Evtonifoupe kai a&ohoyoUPe TOUC KIVOUVOUG OUCI®WOOUG OQAAUATOC OTIG OIKOVOMIKEG
kataoTtdaoei, nou EvroniCoupe kal a&loAoyoUHE TOUC KIVOUVOUG OuCImOOUC OPAAUATOC OTIG
OIKOVOMIKEC KATAOTACEIC, Mou ogeiAeTal €iTe Ot andtn e€ite oe AaBoc, oxedialovrac Kal
OleEvepYVTaG EAEYKTIKEC O1adIkaoieC MOU  avTanokpivovTal OToug KIvOUVOUG auTouc Kal
anOKTOUHE EAEYKTIKA TEKUNPIA MOU gival ENAPKN Kal KATAANAA yia va napéyxouv Bacn yia Tnv
yvoun gac. O kivduvog un evroniopoU ouciwdouc oPAAJAToC Nnou OPEiAeTal g€ anatn sivai
uPnAOTEPOC and auTov nou o@eileTal o AdBoc, kaBwC n andaTtn MNOpsi va €eUNEPIEXE
oupnaiyvia, nAaoToypagia, okePUEVEC napaieiwelc, Weudeic diaBeRaiwOEIC i Napdkapyn Twv
OIKAIDWV E0WTEPIKOU EAEYXOU.

KaTtavooUpe TIC OIKAIDEC €0wTePIKOU €AEYXOU MOU OXeTICOVTAl PE TOV EAEYXO, ME OKOMO TO
oXeDIAoO eAeYKTIKQWV O1adIKAoIwV KATAAANAwWV vyia TIC NEPIOTACEIC, AAAG OXI ME OKOMO TNV
olaTuNWOoNn YVOUNG €ni TNG AnOTEAEOUATIKOTNTAC TwWV OIKAIDWV E0WTEPIKOU EAEYXOU TNG
ETaipeiac,

AE&iohoyoUpe TNV KATAANAOTNTA TV AOYIOTIKWV ApXWV Kal HEBOdWV Nou xpnaoigonoinénkav kai
TO EUAOYO TWV AOYIOTIKWV EKTIUACEWV KAl TWV OXETIKWV YVWOTOMOINCEWY NOU £yivav ano Tn
Aioiknon.

Ano@aivopaoTe yia TNV KataAAnAOTNTa TnG Xpriong ano Tn d1oiknon TG AoYIOTIKAG BAoNg Tng
ouvexIlopevng dpacTnPIOTNTAG Kai Je BAon Ta EAEYKTIKA TEKUAPIA MOU anokTHOnkav yia To av
undapyel ouciwdNG aBePalOTNTA OXETIKA E YEYOVOTA | GUVONKEG NOU WNOpPEl va unodnAwvouv
ouci®dn apepaidTNTa w¢ Npog TNV IKAvoTnNTa TNG ETaipeiag va ouveyioesl Tn dpaoTnpidTnTda TG,
Eav oupnepdvoupe OTI ugioTaTal ouci®dNng aBeBaidTnTa, €iNACTE UNOXPEWHEVOI OTNV €KBEON
€NEYKTN Vva E€MNIOTAOOUKE TNV MPOCOXN OTIC OXETIKEGC YVWOTOMOINCEIG TWV OIKOVOMIKWV
KATAoTACEWV I €QvV AUTEC Ol YVWOTOMOINOEIC £ival AVENApPKEIG va dlapopornoInNCoUpE TN YVOUN
jac. Ta ouhnepdopatd pag Bacifovral og €AEYKTIKA TEKUNAPIA MOU AMOKTWVTAI HEXPI TNV
NUEPOMNVia TNG €KBeoNG eAEYKTH. QOTO0O, EANOVTIKA YEYOVOTA I) GUVONKEG EVOEXETAI VA £XOUV
w¢ anoTéAeopa n ETaipeia va naloel va AsIToupyei wg ouvexi{opevn dpaoTnpioTnTa.
A&iohoyoUpe Tn OUVOAIKN napouadiacn, Tn OOWN KAl TO NEPIEXOUEVO TWV OIKOVOUIKWY
KATAOTAOEWY, OUUNEPINAUBAVOUEVWY TWV YVWOTOMOINOEWY, kabw¢ kal TO KATd Mnogo ol
OIKOVOMIKEC KATAOTACEIG anelkovi(ouv TIC UMOKEIPEVEG OUVAAAGYEC Kal TA YEYOVOTd WE TPOMo
rou enITUyXaverai n elAoyn napouaiaon.

MeTa&U aAwV BepaTwy, KOIVonoloUKe aTn dioiknaon, To axedialopevo EUPOC Kal To Xpovodiaypauua Tou
€AEyXoU, KABWC Kal ONUAVTIKG €UPNHATA TOU EAEYXOU, OUUNEPIAAUBAVOUEVMV OMOIWV ONHAVTIKWY
eMeiPewv aTIC DIKAIOEG ECWTEPIKOU EAEYXOU evTONICOUPE KATA TN JIAPKEIA TOU EAEYXOU HaC.
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'Ek0gon eni AAA@wv Nopuik®v kai KavovioTiIK®OV AndITCE®WV

Aappavovrag unoyn Ot n dloiknon €xel TNV €uBlvn yia TNV kaTdpTtion TnG 'EkBeonc Aiaxeipiong Tou
AloiknTIKOU ZupBouAiou, kaT’ e@appoyn Twv diaTa&ewv TNEG napaypagou 5 Tou apbpou 2 (MEpog B) Tou
N. 4336/2015, ONUEIOVOUE OTI:

a) Kara tn yvoun pag n ‘EkBeon Alaxeipiong Tou AloiknTikoU ZURBOUAIOU €xel KaTapTioBel GUPPWvVa He
TIC 10XUOUOEG VOUIKEG anaIThoEIiC Tou apBpou 43a Tou K.v. 2190/1920 kal TO MNEPIEXOUEVO AUTNC
QVTIOTOIXEl PE TIG CUVNUMEVEC OIKOVOMIKEG KATAOTACEIC TNG XPNoNG nou €Ange Tnv 31/12/2018.

B) Me Baon Tn yvwon MOU AMOKTNOAUE KATA TO €Aeyx0 Macg, yia Tnv eraipeia EUROXX
XPHMATIZTHPIAKH A.E.M.E.Y. kai To nepIBArov TnG, dev EXOUHE EVTOMIOEI OUOINOELIC avakpiBeleg atny
‘EkBeon Alaxeipiong Tou AioiknTikou Tng ZupBouAiou

ABnva, 28 deBpouapiou 2019
O OpkwTt6g EAEYKTAG

ewpyiog MeTpdtToulog
A.M. Z.0.E.A. 35021

@ GrantThornton

Opkwroi EAeykrég Zoppoulol Emyeiphoewv
Zegupou 56, 175 64, Makaio Panpo
AMIOEN 127
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III. Oikovopikég KaraoTaoeig

Zroixeia Karaoraong OikovoHikng O<ong

H KataoTaon OIkovouIikng ©£ong kata Tnv 31.12.2018, kabwg kai n avtiotoixn NG 31.12.2017 £xel

WG €ENG:

NMEPIOYZIAKA ZTOIXEIA Znu. 31/12/2018 31/12/2017
Mn kKukAo@opoUVTa NEPIOUCIAKA CTOIXEIO

EvO®MUATEG aKIVTOMOINTEIG 1 2.302.430,68  2.393.648,42
AuAa MepIOUCIaKa aToIxEia 2 613.887,86 717.645,58
XpNUATOOIKOVOMIKG OTOIXEIa OTNV EUAOYN aia HECW TWV ANOTEAECUATWV 3  1.000.164,47 999.378,38
MakponpOBETEG ANAITAOEIG 4 1.507.859,61  3.752.732,28
SUMMETOXEC O GUVOEDENEVEC ETAIPEIEC 0,00 0,00
AvaBaMOUEVEG (POPONOYIKEG aNaITAOEIG 5 123.948,09 183.730,48
ZUVOAO M KUKAO(pPOPOUVTWV NEPIOUCIIKAOV OTOIXEIDV 5.548.290,70 8.047.135,14
KukAogpopoUVTa NEPIOUCIAKA OTOIXEIa

MeAATEG Kal AOINEG EUNOPIKEG ANAITATEIG 6  6.991.609,21 20.985.825,20
NOINEG anartioeig 7 10.618.815,52  9.347.147,61
Aoina KUKAOQOpoUVTa OTOIXEIQ EVEPYNTIKOU 8 1.891.498,49  1.333.068,05
XpnHATooIKOVOUIKA OTOIXEIa aTnV gUAOYN a&ia HECW TWV ANOTEAEOUATWV 9 29.583,56 5.719,26
Tapelakd diabeoipa kal IcodUvapa 10 257.323,26 537.086,91
ZUVOAO KUKAO(POPOUVTWV NEPIOUCIAK®DV CTOIXEIWV 19.788.830,04 32.208.847,03
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN 25.337.120,74 40.255.982,16
IAIA KEGAAAIA & YNOXPEQZELX

"I81a KepaAaia

MeToXIKO KEPAAaIO 11 5.870.400,00  5.870.400,00
Ynép To ApTIio 832.150,00 832.150,00
AnoBepaTika Kepaaia 12 1.279.325,68 693.633,08
AnoTeAéopaTa €ig véov -4.406.654,48 -3.115.772,01
ZUvolo Binv Ke@aldiov 3.575.221,20 4.280.411,07
MakponpoOsoHEG YNOXPEDCEIG

YNOXPEMOEIC NApOX WV NPOCWIKOU AOYw EO6DOU anod Tnv unnpeaia 102.688,14 85.883,98
MakponpoBeTHEG SAVEIQKEG UMOXPEWTEIG 13  4.570.059,67 26.955,57
ZUvoAo MakponpoBECHMV YNOXPEDCEMV 4.672.747,81 112.839,55
Bpaxunpo0eopeG YNOXPEDOEIG

MPOUNBEUTEG Kal AOINEG UMOXPEWTEIG 15  7.763.256,18 20.387.407,40
BpayxunpdBeopieg Aavelakeg YNoXpeEWOEeIG 14  9.325.895,56 15.475.324,15

ZUvoAo BpayunpoBEoTHMV YNOXPEDCEWV

’17.089.151,74 35.862.731,55

H ETaipeia €xel epappooel To AMXA 9 xpnoiponolovTag Tnv JEBodo TNG CWPEUTIKNG enidpacnc.
SUh@Wva Pe TNV YEBODO auTr), N CUYKPITIKN NAnpogopia dev enavadiatunwveral. BA.ony. 26.
Ol OUVOJEUTIKEG ONMEINTEIG anoTeAOUV avandonacTo PEPOG TWV OIKOVOMIKWY KATAOTACEWY
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Zroixeia Karaoraong ZuvoAikwv ECO3wmV

H KatdoTtaon ZuvoAikwv Ecddwv yia Tnv nepiodo 01.01.- 31.12.2018, kabBwg kal n avrioToixn TNG
OuYKpioIun nepiddou 01.01 — 31.12.2018 £xouv w¢ €ENC:

01.01. - 01.01. -
Znp. 31.12.2018 31.12.2017

MNwAnoeIg 16 12.172.002 12.696.519
KOGTOC Napoxnc UNnpecimV 17 (8.361.554) (8.693.601)
MeikTO KEpdog 3.810.448 4.002.918
Aoind £€00da 18 262.399 112.609
'E€0da dioiknong 19 (1.696.328) (1.612.919)
"EE0da B14BEaNG 20 (1.301.991) (1.199.909)
Aoind £€oda 21 (210.755) (55.587)
AnoTeAéopaTa eKUETAAAEUONG 863.773 1.247.113
XpNHATOOIKOVOLIKG €500a 22 3.211.736 3.436.343
XpNUATOOIKOVOIKA £€00a 23 (4.471.020) (4.566.469)
KEpdn/ Znpieg npo @Opwv (395.511) 116.987
®opol 24 (55.299) 8.370
KEpdn/ Znpieg HETA POPWV (450.810) 125.357

01.01. - 01.01. -
Aoina ocuvoAika €5oda 31.12.2018 31.12.2017
AnoTipnon XpnuaTooIkovopikwy ZToixeiwv AlaBéoIdwy npog
MwAnon - (164.688)
AvaloyIoTIKa kepdn CNHIEG and npoypdappaTa kabopiouEVwv
napoxwv 117 -
AvaBaMopevn popoAoyia eni TwV avahoyioTIKWOV
KEPOWV/NUIGV TWV NPOYPARKATWY KABOPIGHEVWY NAPOXWV (29) =
JUYKEVTPWTIKA GUVOAIKG £003a (450.722) (39.331)
KEpdn / Znuieg ava peToxm (0,0461) 0,0128

O1 OUVODEUTIKEC ONUEINCEIC AanoTEAOUV avanoonacTo PEPOC TWV OIKOVOUIKWY KATAOTACEWV
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Zroixeia Karaoraong Tapeiakwv Powv

O1 TapeIakéG poEC TNG €Talpiag yia Tnv nepiodo 01.01.- 31.12.2018, kaBw¢ kal Ta avTioTolxa ouykpioiua
KovOUAIa TnG nepiddou 01.01 — 31.12.2017 £xouv wG €ENG:

31/12/2018

31/12/2017

AEITOUPYIKEG SpAcTNPIOTNPEG
Eionpda&eic and anarrnoeig

MANPWHEC Yia ayopéc, dandaveg enix/png
MANPwEC (€I0NPAEEIC ENITTPOP®V) POPWV

26.373.974
(23.524.905)

18.980.395
(12.719.895)

Tokol TANPWBEVTEC (1.165.235) (1.257.061)
ZUVOAO EICPOMV [EKPOGV ANO AEITOUPYIKEG

dpaoTt r|_p|61' nreg (a) 1.683.834 5.003.439
EngvduTIkéG 3pacTNPIOGTNTEG

nayiwv (112.581) (132.965)
MANPWEC YIa TNV ayopa eNEVOUTIKWV TITAWY (69.929) (238.350)
Eionpageic and nwAnon enevouTIKWV TITAWV 149.093 12.305
Toko! eI0npayBEVTEC 27.125 99.489
Mepiouara sionpaxfevTa 15.915 5.111
ZUVOAO EI0POMOV/ EKPOMV ANO ENEVIUTIKEG

dpacTnpioTnTES (B) 9.623 (254.410)
XpNUAT00IKOVOHIKEG SPACTNPIOTNTEG

Eionipa&eic anod ekdoBevTa/avaAngpBivTa daveia -
EEO@ANOEIG daveiwv (1.973.221) (4.633.292)
EEOMANOEIC UNOYXPEWOEWV and XPNUATODOTIKES - (15.728)
Z0UVOAO EI0PO®V/ EKPOWV ano
ﬂuu'roomovopmég dpaot n_plt')T nreg (y) (1.973.221) (4.649.020)
Ka@apn au&non (peinon) oTa Tapsiaka

d1a0&oipa & 100dUvapa nepiodou (a)+(B)+(y) (279.764) 100.007
Tapelaka diabéoipa kai 1I00dUvapa évaping

nepiodou 537.087 437.080
Tapelaka diad0£oipa kai iIcoduvapa ARENG

nepiodou 257.323 537.087

O1 OUVOJEUTIKEG ONUEINOEIC anoTeEAOUV avanoonaoTo PJEPOC TWV OIKOVOUIKWY KATAOTACEWV
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Zroixeia Karaoraong perapolmv Idiov kepaiaiov

H katdoTaon PYeTaBoAng 19inv Kepalainv Exel w¢ ENG:

. . MeToxiko AnoBspariko Aoma AnoteAéopara .
MNooa o€ Eupam 5 5 y o o ZUvoAo
KEPAAaio Ynép 10 ApTio  AnoBgparika £IG VEO

YnoAono évapénc 1/1/2017 5.870.400 832.150 858.321 (3.241.129) 4.319.742
Képdn (1) {npigg) Mepiodou 125.357 125.357
Aoind cuvoAika €0oda: - - - - -
AnoTiUNoN XpnUATooIKOVOUIKGV SToIXEiwv AIaBETIHwWY Npog MwAnon - - (164.688) - (164.688)
AvaBaMopevn ®opoloyia ANoTiUNong XpnHAaTooIKOVOUIKWV STolxgiwv AlaBéTIHwY

npoc MoANon ) ) 3 ) 3

Aoind cuvoAika €003 NEPIOSOU PETA AN (POPOUG - - (164.688) - (164.688)
YnoAoino Tnv 31/12/2017 5.870.400 832.150 693.633 (3.115.772) 4.280.411
Ynohoino évapEnc 1/1/2018 5.870.400 832.150 693.633  (3.115.772) 4.280.411
Enidpaon pappoyng A.N.X.A. 9 - - 585.693 (840.160) (254.468)
NEo unoAoino évapéng 1/1/2018 5.870.400 832.150 1.279.326 (3.955.932) 4.025.943
Képdn (1) {npigg) Mepiddou (450.810) (450.810)
Aoina cuvoAika éooda: -
AvaoyioTIKG KEPDN TNHIEG and NPoypANKATa KABOPIOPEVMV Napox WV - - - 117 117
AvaBaMopevn popoAoyia eni Twv avaloyIoTIKGOV KEPIWV/{NHIGV TwV ) ) ) 29) 29
NPOYPAUMATWY KABOPITUEVWV NAPOX WV
AoinG ouvoAika £€003a NEPIOSOU PETG and popoug - - - 88 88
YnoAoino Tnv 31/12/2018 5.870.400 832.150 1.279.326 (4.406.654) 3.575.221

Ol OUVOJEUTIKEG ONMEINTEIG anoTEAOUV avandonacTo PEPOG TWV OIKOVOMIKWY KATAOTACEWY
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IV. Fevika

H eTaipeia 10pUBnke To 1995 otnv EAAGDaA kai £xel TV €dpa TnG otnv ABriva (MaAaioAoyou 7, 15232
XaAavdpl). H etaipeia €xel apiOud pnTpwou avwvUpwy eTaipeiov (AP.M.A.E.) 33887/06/B/95/22
AeiToupyei oUppwva pe TIc diata&eic Tou N. 2396/1996, Tou 3606/2007 kai Tou v.2190/1920. Ano Tov
Maio Tou 2008 n Taipsia £xel sl0axBei oTnv EvaAAakTikr) Ayopd Tou XpnuaTioTnpiou ABnvav.

H diapkeia TnG eTaipiag opileTal oe evevrivta evvea (99) £Tn and Tnv nUepoUnvia TnNG KaTaxwpnong oTo
olkeio MnTpwo AvwvUPwv ETaipiov TG dI0IKNTIKAG anogpacnc yia Tnv napoxn adeiag ouotaong Tne
ETaipiac kai Tnv €ykpion TOu KATACTATIKOU TNG,.

2KOMOG TNG €TaIpiag €ival n napoyn Kade enevOUTIKAC Kal NAPENOUEVNG AUTNG UNNPECIAg Kal n acknaon
KGBe enevOUTIKNG OpacTnNEIOTNTAC, ONWG AuTEC voouvTal aTiC dlIaTageic Tou apBpou 4 Tou N. 3606/2007
"AYOPEC XPNUATOMIOTWTIKWV PECWV Kal AAAeC DIaTAEEIC", dnwe kABe popa 1oxUoUVY, | GE OMnoIEGONNOTE
GMEC VOUOBETIKEC OIATAEEIC TUXOV TIC AVTIKATAOTAOOUV WG MPOC TO AUTO NEPIEXOUEVO, 10iwC OE Ol
napakaTw UNnpeoisc kal dpacTnpIOTNTEC:

(a) Aqwn kai diaBiBaon evroAwv, n onoia ouviotatar ortn Afwn kai diaBifaon evroAwv yia
Aoyapiaopo NeEAAT@Y, Yid KATAPTION CUVAAAAY®V O€ XpNHATONMIoTWTIKA PEOQ.

(B) H ekTéAean evToAwv yia Aoyapiaouo neAaT®y, n onoia ouvioTaTal oTnv KaTtapTion OUPBACEWY
ayopac f NwANoNG evog r NEPIOCOTEPWY XPNHATONICTWTIKOV JECWV YIad AOyapiaopo NEAATQV.

) H Odianpaypdrteuon yia idlo Aoyapiaopd, n onoia ouviotatar orn dianpayhdaTeuon and Tnv
gTaipia pe KEPAAAIa TNG €vOC ) NEPIOCOTEPWV XPNHATONIOTWTIKWV HECWV NPOC KATAPTION GUVAAAaywV
en' auTwv.

(®) H diaxeipion xapTtopuAakiwv, n onoia cuviotatal oTn diaxeipion, KAaTd Tn SIAKPITIKA EUXEPEIA
TNG €TaIPiAG, XAPTOPUAGKIWV MEAAT®Y, OTO NAGICIO €VTOANG TOUC, MOU E£QOCOV Td XAPTOPUAAKIA
nepIAauBAvouy €va r NePICCOTEPA XPNHATONIOTWTIKA Péoa.

(e) H napoxn enevOuTIk®V GUKBOUAWY, N onoia cuvioTaral oTnv napoxr NPOocWNIKWV CUUBOUA®MV
0€ NeAATN, €iTE KATOMIV AITAOEWG TOU €ITE YE NPWTOROUAI TNG ETAIPIAG, OXETIKA HE Wid 1} NEPICOOTEPEC
ouvahhayEc nou agopolv XpnuUaTonioTwTIKA PEoa.

(oT) H avadoxn XpnUATONIOTWTIKWV MECWV 1 N TOMOBETNON XPNUATOMIOTWTIKWY HECWV LE
O€opeuon avaAnyng..

© H TonoB£Tnon XpNHATONIOTWTIKWY HECWV XWPIC dECUEUON avaAnync.

(n) H @UAaEn kai dloiKNTIKR OlaXEipIon XPNHATOMIOTWTIKWY HECWV Yia Aoyaplaoud neAaTwv,
nepIAaPBAvopEVNS TNG NAPOXNS UNNPECIRV BepaTopUAAKa Kal NApoxng ouvapwy UNNPECIOV ONws N
dlaxeipion XpnUATIKWV dIaBETiwWY 1} NAPEXOHEVWY AOPAAEIWY.

¢)) H napoxny moTwoswv n daveiwv Ot €nevduTh nNpoc Olevépyeld OUVAAAynG Ot £va N
NePIOOOTEPA XPNUATONMIOTWTIKG PEDA, OTnV onoia PecoAaBei n eTaipia, n onoia nNapéxel TV nioTwon n
TO davelo.

0) H napoxrn OUPBOUAWV OfE ENIXEIPAOEIG OXETIKA WE Tn OIApBpwon TOou KepaAgiou Toug, Tnv
KAGdIK) oTpaTnylkn kai oguvagpn Oéuata, kabwe kal napoxrn CUMBOUAWV Kal UMNNPECIOV OXETIKA HE
OUYXWVEUOEIC Kal EEaYOPEG EMIXEIPHOEWV.

(1a) H napoyxn unnpeciwv oXeTICOMEVWY e TNV avadoxn £€kdoonc.

(1B) H napoyn unnpeciwv &Evou cuvarAaypaTog, €@’ 6Cov OUVOLOVTAl WE TNV NAPOXN ENEVOUTIK®V
UNnNpPECIOV.

(1y) H épeuva otov Topéa Twv enevOUOEwV Kal XPNUATOOIKOVOMIKN avaAuan 1 GAAEC HOPPEC
YEVIKWV OUOTACEWV NOU OXETICOVTAl HE GUVAANAYEC O XpNUATOMICTWTIKA PECT.

(19) H napoxr €nevOUTIKWV Kal NAPENOMEVWV UMNPECIOV OXETIKA ME TA UMOKEIJEVaA HECA TWV
napaywywv nou nepiAappavovral oTiC NePINTWOEIG € €wg ¢ Kal I' Tou apBpou 5 Tou N. 3606/2007
"AYOPEG XPNHATOMIOTWTIKWV PECWV Kal AAAeG OIaTAEEIC" N/kal o€ onola dAAa EMITPENOUV 01 EKAOTOTE
I0XUOUOEC dIaTAEEIC, EpOOOV OXETIOVTAl JE TNV NAPOXI) ENEVOUTIKWY I NAPENOUEVWY UMNNPECINV.

H eTaipia dUvaTtal va napéExel TIG UNNPECIEG KAl va AoKel TIG dpacTnpIOTNTEG MOU AvagePovVTal OTo
napov apBpo uno Tnv npolnoBeon TNG TNPNONG Twv OpwWV Nou NpoBAENovTal aTnv €kAoTOTE IoXUoUCa
vopoBeoia nepi ETaipiov Mapoxng EnevduTikwv YNnpeoiwv, CUMUNEPIAAUBAVOMEVNG EVOEIKTIKWSG TNG
ANwng kai diatrpnong o€ 1oxU TNG OXETIKNG AdeIag yia TIC CUYKEKPIYEVEG €V AOYW UMNPECIEC n/Kal
dpacTnPIOTNTEC ano TIGC ApUOBIEG ENONTIKEG APXEC.
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3TIC napanavw OpacTnpIOTNTEC HNopei va npoPaivel n €Taipia €ite povn TnG €iTe 0 ouvepyaaia
Je onoiodnNMoTE  QUOIKO N VOUIKO  npdowno  HeE onolodnnoTe Tpomo,  1dpUovTacg
UMNOKATAOTAKATA, NPakTopeia N ypageia onoudnnoTe otnv EANGda kai To EEwTepikd. Eniong, yia Tnv
emdiwEn kal eniteuén Tou okonoU TnG N €Taipia pnopsi, oto Babuo nou auTd dev anayopeUsTal anod TIG
IoxUouosC KaBs popd diaTageic nepi ETaipiv Mapoxnc EnevOuTIK®V YNNPECI®V Kal und Touc Opouc Kal
npoUnoBeceic autwy, va ouvanTtel kaBe eidouc oupBacec n/kar va avalayBavel kdabe €idoug
UMNOXPEWOEIC r)/Kal va dieEayel onoladnnoTe epyaacia TNV onoia Bewpei evOEdEIYPEVN 1) CUUNANPWUATIKN
npoG TOUG Napandavw okomoug f/kal yevika va dievepyei onoladnnoTte npda&n mou CUVEXETAl PE TNV
ENITEVEN TV Napandvw ETAIPIKOV OKOMNWV N nMou Bewpeital dueca n €0Tw Kal EUUECA avaykaia,
KaTaAAnAn ) evoedelypévn yia TNV eKNARPWON TOUC, ONw¢ vOEIKTIKA:

(a) Na 10puel ¢' onoiodnnoTe Pépoc TG EANGSAC 1) Tou eEwTepikoU KATAOTNKATA, UNOKATACTAKATA
I avTINPOOWNEIEG.
(B) Na avTinpoowneUel, N €v YEvel GuvepyaleTal Y, N kal va 10pUel, anokTd, diaxelpiCeTal, eAEyXel

Kal CUPPETEXEI UE OMolovOnnoTE TPOMo Og, onoladnnoTe eANVIKN 1) aAAodann sTaipeia ry koivonpagia n
EMIXEipNON 0nolacdnNnoTE VOUIKAC HOPPNC Kal TUMOU, YE TOV idIo 1) NapEPPEPN HE TNV €TAIpEia oKono.
) Na daveilel ) kai va daveileTal, ouvanTovtag Naong PUOEWS NIOTWTIKEG KAl XPNHATOOIKOVOUIKEG
OUMBACEIC YE QUOIKA 1 KABe €idoug vouika npoownad, nuedand r aA\odand, oupnePIAAPBAvVOPEVHV
€VOEIKTIKA Kal VOHIK®Y MNPOoWNWVY I EMIXEIPNOEWV 1) KoIVONpa&lwv OTa ornoia CUPHETEXEN N ETalpeia f YE
Ta onoia ouvepydleTal Pe onolodnnoTe Tpono, va £kdidel N anodéxeralr kabe eidouc, agioypaga,
UMOOXETIKOUC | Kal GAAOUC TITAOUG 1} £€yypapa Nou EVOWHATMVOUV OPEIAN XpEoug (xpedypada), kabwg
Kal va ouvanTel CUPBACEIC XPNHAaTodoTIKNG MiIoBwaong f NwAnong kai enavekpiobwong (sale and lease-
back) pe avTikeipevo akivnTa rj AAa NePIOUCIAKA TNG OTOIXEIQ.

(®) Na napéxel eyyunoeig, yia idia oQeIAr 1 oPEIAEG OnoIWVONNOTE TPITWV CUPNEPIAUBAVOUEVWV
TWV VOUIKQWV MNPOCWNWV I ENIXEIPACEWY I} KOIVONPaA&iwv aTa onoia GUPUETEXEI N €TAIpEia 1 PE Ta onoia
ouvepyaleTal Pe onolodnMoTe TPOMO, UNEP onoloudnnoTeE QUOIKOU | KABe €id0Ug VOUIKOU MPOomMou
IDIWTIKOU 1} dnuooiou dikaiou, nuedanou r aAhodanou, duvdapevn va nNapéxel oTa npdowna auTd kai
naong pUOEWG Kal £i00UC AOPAAEIEG, EVOXIKEG I EUNPAYHUATEC.

(g) Na ayopalel fi/kal piodwvel kABe €idouc akivnTa ri/Kal ev YEVEl va anokTd Tn XprHon Touc.

(oT)  Na ayopadel n/kal pigBwvel, xpnaoidaveileTal, 1} kal eV YEVEl anokTa Tn Xpron, MNXavnuatwy Kai
efonNiogoU kal GMNwvV  UNK@V Kal €EapTnudTwy, KaBw¢ kai, va OIEVEPYEl PETAPOPEG AUTWV ME
oroladnnoTE PETAPOPIKA KEDA YIa TNV EKNANPWAN TOU ETAIPIKOU TNG okonou.»

H etaipeia kata Tnv 31.12.2018 anaoyoAoloe 59 dartopa. O apiBudg Tou npoownikoU yia Tnv
31.12.2017 fATav avTioToixa 54 aropua.

V. Baon nposroipaciag Tov Oikovopik®v KataoTaoswv

H etaipeia «<EUROXX XPHMATIZTHPIAKH Avwvupn ETaipia Mapoxng EnevduTikav YNNPeoIOV» Kal HE
OlakpITIKO TiITAO «EUROXX» (0TO €ENG w¢ «n €Taipeia») napouaialel TiIG OIKOVOUIKEC TNG KaTaoTaoelg
padi Pe TIC onuelmoelg eni autwv Twv Oikovopikov KataoTdoewv ol onoieg anoTeAoUv avanoonacTo
oToixeio auTtwv yia Tnv nepiodo 01.01-31.12.2018 &xouv eykpiBei and To AloiknTikO ZUPBOUAIO TNG
ETaipeiag Tnv 27" deBpouapiou 2019.

H Aioiknon Tng eTaipeiac sival ungtBuvn yia Tn oUvTa&én Twv OIKOVOUIKOV KaTaoTaoswy Pe TPONO WATE
va divouv pia akpifr) kai dikain €IKOVA TNnG OIKOVOMIKAG KATAoTAoNG, TNG NePIOUCIakng diapBpwang, Twv
anoTEAEOUATWV KAl TWV TAMEIAKWY TG POWV.

Juvéneia TWV napandavw n dioiknan Tng eTaipeiag sival unglbuvn va:

- emIAéyel TIG AOYIOTIKEG apXEG oUppwva We Ta Aigdvry AoyioTika MpoTuna (A.A.M.) kai Ta Alebvn
MpdTuna XpnuaTooikovopikng Avagopdcg (A.M.X.A.) kai va Ti¢ epappolel nayia.

- emAéyel TIG KaTAMNAEG AOYIOTIKEG apxEG ol onoieg oupBalouv aTtnv akpiBodikain napouciaon
TNG OIKOVOMIKNAC KATAOTAONC, TNC MEPIOUCIAKAG O1apOpwonc, TWV ANOTEAEOHATWV Kal TWV
TAPEIGKWV POWV TNG, Onou kanolo B£ua dev KAAUNTETAI and KAMoIo nNPoTuno 1 diEpUnveia, Kai
va TIG epapuolel nayia.
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- Olevepyei AOYIKEG EKTIMNOEIC ONou anaiTeiTal.
- OUVTAOOEl TIGC OIKOVOMIKEG KATAOTACEIC OUM@WVA ME TNV apxnl TnG OUVEXEIQG TNG
EMIXEIPNUATIKAG 0pacTnPIOTNTAC.

O1 ETRoiec OikovopikéG KaTaoTdoelg €éxouv ouvtayBei o supw (€) 'OAa Ta nocd eugavidovral Xwpic
oTpOoYyuAornoinaon, €KTOG Kal av ava@EPETal KAnou diapopeTIKd.

ZuppOp@mon pe Ta Aigdvi AoyioTika MpoTuna (A.A.IM.) kai Ta Aigdvi NMpoTuna
XpnuaTtooikovouikng Avagopacg (A.M.X.A.)

O1 eAeyPéveC OIKOVOMIKEG KaTaoTacelc TnG Etaipiac yia v nepiodo (01.01-31.12.2018) €xouv
ouvtaxBei olpyewva Me Ta uloBeTnBevTa and Tnv  Eupwnaikn ‘Evwon Aigbvr) MNpotuna
XpnuaTtooikovouikng Avagopdc «A.M.X.A» (International Financial Reporting Standards «IFRS») nou
Exouv €kdoBei and To ZuppPouAio Twv AlgBvav NAoyioTikwv Mpotunwv (International Accounting
Standards Board «IASB») kaBw¢ Kal TIG OXETIKEG DIEPUNVEIEC Nou €xel ekOwael n EmiTponn Algpunveiov
Aigbvav MpoTunwv XpnuaTtoolkovouikng Avagopdc (International Financial Reporting Interpretations
Committee, «IFRIC») kal Ta onoia €ival oxeTIKa Pe TIC OpaoTnPIOTNTEG TNG ETAIpEIAG.

MeTaBoAEG O€ AOYIOTIKEG EKTIHNOEIG — APXEG
Aev €xouv yivel PETABOAEC Ot AOYIOTIKEG eKTIMNOEIC KaBwG Oev unnp&av ouciwdelg Adyol nmou va
eNIBAMOUYV TETOIEC PHETAPBOAEC,

ZuykpiTiki NMAnpopopnon
O1 Emnoieg OikovopikeéG KartaoTdoelc yia Tnv napoloa Xprnon nepIAaPBAvoUV €MioNG GUYKPITIKNA
nAnpo@opnan n onoia givai :

- Na Tnv Katdoraon Oikovopikng ©¢ong n 31/12/2017

- Ta Tnv Kataoraon Zuvolikwv Ecodwv (01/01/2017 — 31/12/2017)

- Ta Tnv Kataoraon Tapeiakwv Powv (01/01/2017 — 31/12/2017)

- Ta Tnv katdoTraon MetaBoAwv Idiwv Kepahaiwv n 31/12/2017 (1/1/2017 — 31/12/2017)

Apxn TnG ouvéxelag TG Enixeipnuartikng dpaoTnpioTnrag
O1 OikovopikéG KataoTdoelig nou napoucialovral £xouv ouvTaydei cUpgwva Je TNV apxn TNG GUVEXEIAC
TNG ENIXEIPNKATIKAG dpacTnPIOTNTAG,

VI. Baoikég AoyIOTIKEG APXEG

‘Ecoda
'Ecoda eival pdvo ol €I0poEC MOU avnkouv oTnv €Taipia. Aev nepiAapBavovTal ol NapakpaToUUEVOl
@Opol. MNa TI¢ diayecolaproeic, £€00d0 gival Hovo n NPopneeia.
MwAnon ayabwv unapxel av:
a) undpyel JeTaBiBaon KIVOUVWV kal OQEAN KUPIOTNTAC,
B) dev undpxel EAeyXoc Tou NWANTM oTo ayao,
y) ekTiyaTal oTi Ba sionpayBei To Tipnua,
0) To €0000 Kal TO KOOTOC YnopoUV va ekTiundoUv a&ionioTa.
Tnpeital n apxn avrioToixiac e00dwv - €E0dwv, av pia NWANCN OUVOEETAl Kal KE KOOTN. O NWANOEIC
UnNnPEcI®V, oploBETOUVTAl OTO TEAOC TNG NEPIOdOU, WE BACN TO eKTEAETUEVO WEPOC. O TOKoI AoyilovTal
ME Tn pEBodO Tou mpayuatikoU €niTokiou, Ta JIKaI®PATA €POCOV €ival DOUAEUPEVA CUUPWVA WHE TN
oUpBaon, Ta yepiopara oTav dnuioupyeital To Sikaiwpa €ionpagnc Toug
H eTaipeia oUp@wva pe Tov okond dpacTnpidTNTAC TNG EXEL
e 'Ecoda and npopnbeieg yia Tnv OlapecoAdBnon otn Anwn kai diaBiBacn evroAwv yia
Aoyaplaopo enevouTwy.
'Ecoda and kivnTéG a&ieg kal Yepidia SUANOYIKWV ENeVOUCEWY
'Ecoda anod TiTAoUG TG XpnHaTayopac
'Ecoda and Tnv diaxeipion enevOUTIKWY XapTOPUAAKIKV NEAATOV.
‘Ecoda and avadoxeg
'Ecoda and napoyn Napenopevmv eNEVOUTIKWV UNNPECIQV.
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XpnHaTooIkovouIKa €00da

Ta £€00da and 1o XapTopuAdkio enevdlocwv avayvwpilovral wg £EnG: a) Képdn anod ayopanwAnaoieg
KivnTov aiwv 6Tav autd npayuatonoiouvTal. B) HEPIOPATA KATA TNV NUEPOMNVIA MOu auTa EXOUv
KaTaoTel opIoTIKA HE TNV €ykpion TNG Mevikng ZUveAeuonc, y) Tokol (kaTaBéoewv) oTav kabioTavral
dedouheupévol. 8) TOKol opoAoyIwV OTav kabBioTavral dEdOUAEUPEVOL.

EVO®MMATEG AKIVNTONOINOEIG

Mia Evowparn Akivntonoinon r npoodnikn Tng, apxikd anoTiydtalr oto kO6oTog TNG To KOGTOC piag
Evowpatng AkivnTonoinong npokunTel ano:

a) TO apxIKO KOOTOC Kal TUXOV , B) kbaTn BeATiwong, y) KOOTN avTikataoTaong 8) KOOTN CUVTHPNONG
o€ €I0IKEG NEPINTWOEIC,

To Apxikd KooTog piac Evowpartng AkivnTonoinong nepIAduBavel: a) To OUVoANkO kaBapd kOoTog
anokTnonc , B) Ta KOOTN METAPOPAC KAl GUVAPHOAOYNONG MEXP! VA YIVEl ASITOUPYIKN Y) TUXOV
kepaAalonoinyévo kdaToc davelopou, d) exTiHoUPEVA KOOTN anoouvapPoAOynong Kal anokaTacTaong.

H etaipeia kataxwpei kKata TNV apxikn avayvopion, aAd kal o KABs PeTayeveéoTepn anoTiunon, Ta
EVOWUATA NEPIOUDIaKA TNG OTOIXEIQ OTO KOOTOG KTONG TOUG KAl TA HEIWVEI PE TIG ETNOIEG ANOORETEIC
Kabw¢ kal pe npoBAEYeEIC yia TNV nepinTwon nibavng ana&iwong Touc. To KOOTOG KTAONG TwV
EVOMUATWV NMEPIOUCIAKWV OTOIXEIWV NepIAaPBAvel TNV TIHOAOYIAKN a&ia ayopdc Toug NAEoV Twv eEG0WV
nou NpayuaTonoinénkav NPokeIEVOU va anoktnBoUv kal va €pBouv otnv napoloa B£on Kal KaTaoTaon
oTnVv €TaAIpeia.

H eTaipeia anooBével Ta evowuaTa NEPIOUCIAKA TNG OTOIXEIA Ta ornoia XpnoIJonoIEi anokAEIOTIKA yia TNV
€EUNNPETNON TWV ASITOUPYIKWV TNG OKOMNWYV, Xpnoligonoimvrac Tn péBodo Tng oTabeprc andoBeong,
avaloya Pe To Xpovo wPENHNG (WG TOUG, O OMoiog £XEl OPIOTEI:

- Ta Ta kTipia: o 40 €Tn
- Ta 1a 'EninAa kai To Aoind eEonAiopo: oc 10 €T
- Ta Toug HAekTpovikoUG YNOAOYIOTEC Kal AoyIOUIKA: OE 5-8 €Tn

‘Aula oTolxeia Tou EvepynTikoU

Ta AuAa ZToixeia kaTaxwpouvTal av niBavoloyeital OTl ol WPEAEIEG TOUG Ba €lopelioouv OTNV £TAIpIA
Kal ynopouv va anoTiunBolv agioniota. Ta KOaTn TNG PAonG €PEUVAC YIA TA ECWTEPIKA dnuioupyoUEva
auAa oTolxeia, YeETapEPovTal oTa anoTeAEopaTa xpnong, 6tav dnuioupyouvTai.

H ¢pdaon avanTu&ng Twv e0wTEPIKA dNUIOUPYOUHEVWY AUAWV OTOIXEIWV KEQAAAIONOIEITAl av UNAPXEl: a)
TEXVIKI OUvVATOTNTA OAOKANPWONG TOUG B) NpdBean oAOKANPWONG TOUG Y) IKAVOTNTA XPAONG N NWANCNG
TOUG O) MOpol OAOKANPWONG TOUC €) IKAvOTNTA a&omoTng anoTiynong Tou KOOTOUG TOUG Kal OT)
ekTipnon OT Ta Aula ZToixeia Ba (Epouv OPEAN, HE BAon Tnv Unap&n ayopdc n TNV E0WTEPIKN
xpnoigonoinan.

Ta Auha oToixeia apyika KataxwpoUvTal OTo KOOTOC TOUG. TO KOOTOC €vOC AUAOU STOIXEioU Mou
ayopaletai givai: @) n kabapn TipoAoyiakn a&ia nAéov daopwv kai AAwv eniBaplvoewy B) Ta APeca
kOOTN Mou Eyivav yia va apxiosl n Xpron Tou. H PETayeveOTEPN ANOTIMNON TWV GUAWV OTOIXEIWV YiveTal
€ITE OTO KOOTOG TOUG,

O1 anooBEaelc kal ol NPOBAEWEIG 1) Ol avaoTPOPEC TOUC Yia Ta NAyld Nou napakoAouBouvtal gTo KOOTOC
emodpolv AYeca oTa anoTeAéopara Xprong..

Ai1aO£o1Ha NPoG NMANCN XPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIa
MepihapBavel pn napdywya XpnuaToolkovouika NepIouciakd aToixeia Ta onoia €iTe npoadiopilovTal o
auTHV TNV KaTnyopia, €ite dev unopouv va evraxbouv og KAnolia ano TIC aVHTEPW.

Ta d1aBéoipa Npog NWANGCN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId anoTiwvTal otnv uhoyn agia
TouG. Képdoc n (nuia eni dlaBEoidou npog NwANCN XPNHATOOIKOVOUIKOU MEPIOUCIakoU OToIXEIOU
avayvwpileTal ota Aoind ouvoAika £000d, €KTOG anod TUXOV {nUIEC anopeinong Kal GUVaAayuaTIKG
KEPON Kkal {nuiec, £wc OTOU NAuoel n avayvwpion Tou XPnHATOOIKOVOMIKOU NeplouaiakoU OTOIXEIoU. S
auTr TNV NEPINTWOT, TO OWPEUTIKO KEPDOC I N CWPEUTIK {NKia Nou €ixe NPONYOUNEVMG avayvwpIoTEi
oTa Aoina ouvolika £€0oda Ba avakatataxBei anod Ta idla keAAaia oTa ANOTEAECUATA WG NPOCTApHOoYN
and avakatara&n. O1 Tuxov {NMIEC anopeiwong avayvwpilovTal oTa anoTeAéopara.
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EidIka, n anoTignon Twv OUMHPETOXIKWV TITAWV TWV onoiwv n €uloyn afia dOev Pnopei va ekTiUnOei
a&ionioTa anoTihwvTal 6To KOoToG. O eUAOYEG a&ieC TwV XPNHATOOIKOVOUIKWY NEPIOUTIAK®WY OTOIXEIWY
rnou &ival dianpaypaTelola o€ EVEPYEC ayopeC nNpoadiopilovTal anod TIC TPEXOUOEC TIMEC {ATnone. Fa Ta
un dianpayuaTteloipa oToixeia ol eUAoyeC aiec npoadiopifovTal e Tn XPron TEXVIKWY anoTinong onwg
avaAuon nNpoo@ATwVv CUVAANaywV, CUYKPICIHWY OTOIXEiwV nou dianpayuatelovTal Kal npoeEdpAnon
TAUEIOKWV POWV Mou eEEIBIKEUOVTAl va aneikovi{ouv TIC NPAyHATIKEG OUVBNKEG Tou EKOOTN.

>To TENOG KABe nePIOdOU avagopdag n eTaipeia eKTIHA AV UNAPXOUV AVTIKEIUEVIKEC eVOEIEEIC MOU va
o0nyoUv OTO CUPNEPAOHA OTI T XPNHATOOIKOVOMIKA MEPIOUTIaKa OTOIXEId £XOUV UNOCTEI anopgiwan.

XpnHAaToOIKOVOMIKG NEPIOUCIAKA OTOIXEIa anoTIHOpeva oTnv gUAoyn adia pHEow TV
anoTEAECHATWV

MpoKeITal yia XPNUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEId, MOU IKavorolouv onoladnnoTe ano TIC

napakaTw npolnoboeic:

—  XpnuUaToolKOVOMIKA OTOIXEIa evepynTIKOU MOU AMOKTWVTAl PE okond va nouAnBouv oe oUVTOHO
XPOVIKO dIGoTNUa N av €Xouv XapakTnpIoTei €Tal anod Tnv dioiknaon.

- Kartda Tnv apyikn avayvwpion opileTal and Tnv enixeipnon w¢ oToIXEio nou anoTiydTtal aTnv gUAoyn
agia, ye avayvwpion TwV JETABOA®V OTA anoTeAéouara.

- MNepiouoiakd oToIxeia O QUTAV TNV KaTnyopia nepIAapBAvovTal oTo KUKAOPOPOUV EVEPYNTIKO EiTE
e€aitiag Tou OTI NpoopifovTal Npo¢ NWANoN €iTe npoopilovral va peucTonoinfouv evrog dwOEKa
MNVOV and To TEAOG TNG NEPIGDOU avagpopdc.

Adveia kal anaITnoEig
MepihapBavouv Un napaywya XpnUaTooIKOVOUIKA NEPIOUCIAKA OTOIXEIa e OTABEPEC 1 NPOCDIOPICHEVEC
NANPWHEC, Ta onoia Oev dlanpaydaTelovTal O EVEPYEC AYOPEC. TNV Katnyopia autr (Adveia kai
Anairioeig) dev nepiAappavovrai:
- Anarmioesic nou dev ouvendyovtal Tn HeETABIBacn HETPNTWV 1 GAWV XPNHATOOIKOVOUIKWV
OTOIXEIWV.
- [pokaTaBoAec yia ayopec ayabwv, eVOMPATWV KAl AQUAWV aKIVNTOMOINCEWV N UMNPECIQV,
eneidn dev npoBAEnovTal auTéG va kKaAu@BoUv Pe PETPNTA 1 GAAG XPNUATOOIKOVOUIKG OTOIXEIa
Tou evepynTikoU, aAd pe oToixeia anoBepdTwy, EVOWUATOV 1 AUAWV aKIVNTOMOINCEWV 0
napoxr| UnNnpecimv.
- [MponAnpwBévra €E€oda nou Oev ouvioTOUV CUMBATIKEG UMNOXPEWOEIC Yia ANWwn 1 napadoon
METPNTWV 1] AWV XPNIATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU.
- Anartioeic nou dev gival cUUBATIKES, aAAa emBAarAovTal and KpaTikEG pUBIOEIG.
- AnaIitioeig nou €Xouv va KAvouv HYe doooAnwiec popwv, ol onoieg €xouv eniBANOei vouoBeTIKA
ano To KPAToG,
- Omdnnote dev kaAunTeTal and oupPacn wote va divel dikaiwya aTnv EnIXEipnon yia Anwn
METPNTWV 1] GAAWV XPNATOOIKOVOUIK®Y NAYIWY OTOIXEIWV.
Ta ddveia kal ol anaitnosiC Je TakTn ANEN anoTipwvTal 0To avanooBeoTo KOOTOC BAcel TNG HeBodou
TOU NpaypaTikoU €MITOKIOU, eve Ta Advela kal ANaITroeIC Xwpic TAkTn AREN anoTiovTal oTo KOOTOG,.
Ta npokUNTOVTA KATA TNV ANoTiUnon £0oda 1 £€60da avayvwpilovTal oTa anoTeAéouaTa

XpNHATOOIKOVOHIKEG UNOXPERNTEIG
MepIAapBavel TIC GUPBATIKEG UNOXPEWOEIC MOU avaAaupavovTal yia:

- TMapadoon HETPNT®V 1 GAOU XPNUATOOIKOVOUIKOU OTOIXEIOU TOU EVePYNTIKOU O GAAN
enixeipnon

- AvtaAAayn XpnUATOOIKOVOUIKWV HECWV HE GAAN EMIXEIPNON, HE OPOUG NIBava JUCHEVEIC.

- Mia ouyBaon n onoia Ba diakavovioTei 1) evOEXETAl va dIAKAVOVIOTEI JE CUMMETOXIKO TITAO TNG
enixeipnong kai €ivai: (a) é&va pn napdywyo yia To ornoio n enixeipnon €ival unoxpewpévn n
evOéxeTal va unoxpewBei va napadwoel PETABANTO apiBUO 18IV OUPHPETOXIKWV TITAWV TNG
enixeipnoneg N (B) £va napdywyo To onoio Ba diakavovioTei ue kabe Ao TPOMo ekTOC and Tnv
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avtalAayn evog KaBopIoPEVOU XpNHATIKoU noooU 1 aAANG XpnHATOOIKOVOMIKNAG anaitnong e
£va kaBoplopévo aplBPd CUPHETOXIKWV TITAWV TNC ENIXEIPNONG.
KaTtd Tnv apxikf avayvwpion, ol XpnHaTooIKOVOUIKEC UNOXPEWOEIC anoTIN®VTal aTnV guAoyn a&ia Toug
peiov Ta €E0da nou eival apeca anodoTeéa oTn OIEVEPYEIQ TNC CUYKEKPIPEVNCG ouvalhaync. Q¢ suloyn
agia, kata kavova, Bswpeital n kabapn Tauelakn €iopor) and Tnv €kdoan Tou WEoou i n €uloyn atia
TOU OTOIXEIOU NMOU AnoKTATaAl KaTa Tn Onuioupyia TnG UNoXPEWOnNC.
Ektdc anod kanoieg e€aipéoslc (Onw¢ TnG NEPINTWONG TWV XPNUATOOIKOVOUIKWY UMOXPEWTEWY HECW
anoTeAeopPdTwV), OTIC OMOIEC OEV EUNINTOUV O XPNHUATOOIKOVOUIKEG UMOXPEWOEIC TNG ETAIPEIAC, Ol
XPNUATOOIKOVOUIKEG UMOXPEWCEIC AMOTIMMVTAI OTO avanOoBedTO KOOTOC WE Tn Xpnoigonoinon Tng
HEBOGOOU TOU NPAyHATIKOU EMITOKIOU.

Ta £80da daveiopoU (TOkol kai Aoina €£0da), nou agopolv AUeca TNV dandKTNon, KATAOKEUR N
napaywyn OTOIXEiwWV TOU EVEPYNTIKOU, NPOCAUEAVOUV TO KOOTOG QUTWV TWV OTOIXEIWV, MEXP! AUTA va
gival £€Tolpa yia Tn xprion nou éxel npoBAe@Oei yia To kaBéva n va eival £Toida yia nwAnon. Tuxov
£€00da anod TOKOUG I Aoind €00da and Tnv NPOoWPIVI] ENEVOUCN TOU MPOIOVTOC daveiwv Mou €X0uV
ANQOei yia Tov Mo NAvw OKOoMo, JEIMVOUV avTioToIXa Td KOOTN dAveIoPoU Nou KepahaionolouvTal.

'OMa Ta Aoina ££oda Oaveiopou (TOKol Kal ouvagr £€0da) WETAMEPOVTAl OTA AMOTEAEOHATA TNG
nepIGOOU MOU auTa NpayuaTonolouvTal.

TiTAo1 kaB®apng 0£ong

O1 KOIVEC JETOXEGC KaTATAooovTal oTa idla kepahaia. Apeoa €€0da yia TNV €kdOON PETOXWV EPpavilovTal
ot peiwon Twv 10iwv KepaAaiwv. Aueca €Eoda nou oxeTilovral PE TNV €kOOON WETOXWV yid TNV
anokTNon ENIXEIPAOEWY NEPIANAUBAVOVTAI OTO KOOTOG KTNOEWGE TNE ENIXEIPHOEWS NOU anoKTATal.

AsiToupyikn MioBwon - MiIoBwTg

Aerroupyikn MioBwon unapxel 0Tav dev yiveral ouoliaoTikr PETARIBaAcn OAwv TwV 0PEARV Kal KIVOUVWV
Nou CUVENAYETal N 1D10KTNaia, anod Tov eKPIgOWTr OTO HIGOWTT).

Ta piobwparta, nepIAaUBaAvopévwy TUXOV NpokaTaBoAwv nou 6a cupyn@ioTolv, KATaxwpouvTal oTn
XpEwon Twv AnoTeAeopdtwv Xprong, We Tnv eubeia peBodo, yia oAn Tn didpkeid TnG ouppaong,
ave€apTnTa and To XpOvo NANPWHI| TOUC.

AAAayn NOAITIK®V, EKTIHNOEWV Kai Aaon

O1 NoANITIKEG eMIAOYNG TNG €TaIpiag, €MIAéyovTal WOVO yid TIG MEPINTWOEIG Nou Ogv KaAunTovTal and
npdTuno 1 SiEpUNVeia kal Pe KpIThpia va:

a) napouaialouv nioTa TIC OIKOVOUIKEG KaTaoTdoElc,

B) avTavakAoUv ouaia kai 6xI TUMNo

Y) €ival anpokaTaAnnTeg

) €ival ouVTNPNTIKEG

€) eival nAnpeic.

Mia AoyioTikn MoAiTikr) aA\adel oTav:

a) To emBaAAel npdTUNo 1y diEpunveia

B) BeAmiwvel Tnv afomiaTia TNG NAnpo@opnonG. Av yiveralr alayny AoyioTikng MoAmikng Pe Bdaon
npoTuno n diepunveia, epapuolovTal ol OXETIKEC dIATAEEIG ToU O OTI apopda TNV avadpopikoTnTa. ‘OTav
dia AoyioTikny MoMTIKR e@apuoleTal avadpopika, aAAalouv OAec ol OIkoVOUIKEG KaTaoTAOEIG PEXP! EKEI
nou &ival duvardv. Ekei nou dev gival duvatov, ahkalouv pdvo oTo avolypa Tng Xpriong, To unoloino oc
v£o N miBava kal a\\ol Aoyapiaopoi, epooov auTod sival duvaTov.

H aMayég exTipnoewy, emdpolv oTa AnOTEAEOUATA, TNG XPNONG MOU yivovTal Kal OTIG HEANOVTIKEG
XPNoeIC avaloya pe Tnv nepintwon. Eniong pnopei va emdpacouv otnv Kabapry ©¢on 1 og ahhoug
Aoyapiaopoucg Tou IoohoyiopoU oTn Xprion nou yiveral n aAAayn).

Ta A@Bn, epoagov sival EPIKTO, dlopBwvovTal avadpopIKa:

a) yia Tnv nponyoUpevn nepiodo nNANpwc (IooAoyiopog, AnoteAéopaTa Xpnong, Tapeiakég Pogg, Mivakag
MeTaBoAng Idiwv KepaAaiwv, ZnUEInoEIq)

B) Ma npiv Tn ouykpiolun nepiodo, pe aAhayry unoAoinwv &vap&nc Tng OUYKPIoIUNG NEPIOdOU OTOV
IooAoyiopo.
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FeyovoTa PETG TNV NUEPOHNViIA avagopag

Ta onuavTikG yeyovoTa WETA TNV nUEPOMNVia avagopdc, agilohoyouvTal and Tn dioiknon Pe Paon TIG
pubuioeic Tou AA.M. 10 kai katatdoogovral oc "OIopBWTIKA" kai "un OlopBwTIKA" yeyovoTa. Ol
OIKOVOMIKEG KaTaoTdoelg, diopbwvovTtal Pe Ta "dlopBwTika" yeyovdTa povov. Av PETA TNV nUepounvia
KAEIOIJATOC Kal PEXPI TNV EYKPION TWV OIKOVOUIKWV KATAOTACEwY, dlanioTwOei ot dev 1oxUEl NAgov N
apxn TNG ouvexi(opevnc dpacTnpIOTNTAG yia TNV €TAIpid, OI OIKOVOUIKEC KATAOTACEIC OUVTACCOVTAI

XWPIG TNV EQapuoyn auTng TG apxne.

®OpoI NEPINAPBAVOUEVWV TOV avABAAAOHEVWV POPWV
O @OpoC €1000APATOC MoU €UPAVICETAl OTNV KATAOTACN TwV ANOTEAEOUATWY, €ival To ABpoioua Tou
TPEXOVTOG POPOU EI00DAKATOG KAl TWV avaBalOpevwv popwv €I000NKATOG.

O nAnpwTéog @Opo¢ eioodnuaTtog PacileTar oTa @POPOAOYNTEA anoTeAEopaTa Tng xpnong Ta
popohoynTéa KEPON OPWC Wnopei va OlapEépouv and Td aAnoTeAEopATa nou epgavifovral oTnv
KaTaoTaon anoTeAeopdTwv, kabwc Oev nepiAauBavouv agopoAoynta £00da ) PN EKNINTOUEVA
popoloyika €£oda, svw enionc Oev nepihapBavouv £€0oda ) £€50da mou e€ival gopoloynTéa N
EKMINTOUEVA OE ENOPEVEC XPHOEIC.

O Tpéxwv (NANPWTEOG) (POPOC €I00ONUATOC TNG €TaAlpeiag, unohoyiletar pe Baon Tov IoxUovTa
(POPONOYIKO OUVTEAEQTN KATA TNV NUEPOUNVIA TOU I00AOYIOHOU, EMi TWV POPOAOYNTEWY KEPDWV.

H avaBaA\opevn @opohoyia Aoyiletalr eite oav pia anaitnon (yia @Opouc nou avayeveral va
glonpayxbouv 1 va oupwn@IoTOUV WEANOVTIKA WE (POPOAOYIKEC UMOXPEWOEIC), 1 oav unoxpéwan (yia
@bOpoug nou avapéveral va nAnpwBoulv JEANOVTIKA), yia OAEG TIG NPOCWPIVEG (anO POPOAOYIKN anoyn)
OlagopEc avapeoa oTa AoyioTIKG unoAoina kai oTn (popoAoyikn BAon Twv evEPYNTIKWV OTOIXEIWV Kal
TWV UNOXPEWOEWY, ME TN XPRon TNG HEBOGDOU TNG UNOXPEwONG. AnAadr kaT' apxnv yia kabe diagopd
nou eu@aviletal otov Ioohoyiopd AOyw TnG €@appoyng Twv AMXA, o oxéon We Ta nood nou Ba
eupavilovrav Pe Baon Ta eAANVIKG AoyloTIKA npdTuna, NPENEl va UMOAOYIOTEI kal va AOyIOTEl n
(popoAoyIKn eNiNTwWon.

AvaBaAAOpEVEC (POPOAOYIKEC UMOXPEWOEIG AoyilovTal yia OAEC TIC (POPOAOYNTEEC MPOCWPIVEC (ano
(popoloyikn dnown) OIaPopEG, evw avaBarAOPeVEG (POpPOoNOYIKEG anaiTnoelg Aoyilovral yia OAeC TIC
EKMINTOPEVEC (POPOAOYIKA OlapopEC, oTo BaBUO nou avapévovTal popohoynTéa kEPDN and Ta onoia
QuTEC ol dlapopEC Ba PynopoUaoav va EKNETOUV.

H avaBaA\opevn @opoloyia unoAoyi(eTal pe BAON TOUG OUVTEAEOTEC (POPOU EICOONUATOG MOU
avapeveral ot 6a unapyouv KAtd To XPOVO Mou ol avaBaMAOMEVEC (POPOAOYIKEC UMOXPEWOTEIC Oa
TakTonoINOouV 1 ol avaBarOUEVEC (POPONOYIKEC AnaITNOEIG Ba peuaTonoinBouV ) cupYn@IoToUV.

2TIC NAPOUCEG OIKOVOMIKEC KATAOTACEIG, XPNOIKONOINONKav ol OUVTEAECTEC (opoAoyiac €1000NUATOC
nou iogxuav KaTd To Xpovo ARENG TN NEPIOdOU KABE OIKOVOUIKAG KaTAOTAGNG NOU GUVTAXONKE.

O1 avaBaAl\opevol (POPOI PETAMEPOVTAl OTN XPEWON I TNV NICTWON TNG KATAGTACNC AnOTEAEOUATWY,
EKTOC av oXeTiCovTal Ye avTikeigeva (Aoyapiaopouc) nou PeTagépovTtal kaTeuBeiav atnv kabapr B&on,
ondTeE O QUTAV TNV MEPINTWON Kal ol avaBaAoevol (popol PeTapEpovTal KaTeuBeiav oe xpéwan N
niotwon Tng kabapng Banc.

O1 (OPONOYIKEC ANAITAOEIC KAl UMOXPEWOEIG cupywngilovtal oTav agopolv pia npoowpivry (ano
(popoAloyikn dnown) diagopd nou NPoKUNTEI ano analTAoEIC KAl UNOXPEWTEIG TNG idlag pUanc.

MapoxéG 0To NPOCWNIKO

BpaxunpOOEOUEG NAPOXEG:

O1 Bpaxuxpovieg NapoxEC aToug epyalOpevouc nepIAapBavouy:

-HuepopioBia, pio8oUc, EI0POPEC KOIVOVIKOV aTPANTEWV

-Bpaxuxpovec anolnPIWVOUEVEC dMOUTieC, ONW¢ £Tnola adeia Pe anodoxEc kal adeid acBeveiag pe
anodoxec, OTav ol anouacieC avapéveral va npaypartonoinfolv PEoa o 12 PNVEG, META TO TEAOG TNG
XPOEWE oTNV onoia ol epyalOevol NAPEXOUV TN OXETIKA UNNpPEaia.

-Alavopn KepdWV Kal EKTAKTEG NAPOXEG MANPWTEEC Péoa o€ 12 WRAvVEG META TN ANEN TNG XPNOEWS, HETA
oTnv onoia ol pyalOEVOl NAPEXOUV OXETIKN UNNPECia
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O1 BpaxunpOBeoPEeG NAPOXEC MPOC TOuG €pyalopevouc (ekTOC and napoxeG ANENG TNG €pyaciakng
OXEONG) Ot xpnua kar o €ido¢ avayvwpilovral wg £€odo OTav kabiotavral dedouleupévec. Tuxov
aveEOPANTO NOCO KATAXWPEITAI WE UNOXPEWOT, EVW OE NEPINTWON NMOU TO Nocd nou ndn katapAnenke
unepBaivel To Nood Twv NApoxwv, N enixeipnon avayvwpilel To unepBAlov nMood w¢ OTOIKEIO Tou
evepynTikoU TNG (nponAnpwBev £€000) POVO KATA TNV €KTAon Mou n nponAnpwur 6a odnynosl ot
MEIwomn HEANOVTIKWV NANPWHWV 1) OE ENIGTPOPT).

AnodoxEg ANEEWG EPYATIAKG OXECEWG:

O1 NapoxEC auTec dnuioupyolvTal, OTav Hia enixXeipnon deopeleTal anodedelyPéva EiTe:

-Na Tepuartioel Tnv anaocxoAnon epyalopévou 1 epyalopEvmv, MPIV TNV KAVOVIKN nNUEpPopnvia
anoxwpnang

-Na yopnynosl napoX&éG ANEEWC TNC EPYACIAKNG OXECEWC WG €va AMOTEAEOUA MIAC MPOCPOPAC Mou
yiveTal yia va evBappUvel ekouoia andAuon.

O1 NAapoxeC auTEC KaTaxwpoUvTal we Hia unoxpéwon kai Jia danavn 0Tav kai Jovo 0Tav n enixeipnon
deopeleTal va TIC Xopnynoesl. 'OTav ol MApOXEC aUuTEC ARyouv népav Twv 12 pnvov and Tnv
NUEPOMNvia 1I00AoyIopoU NPENEl va NPogEo@AoUvVTal. TNV NEPINTWoN Hiag npoo®opdc nou yiveral yia
va evlappuvel TNV €kouoid anodcoupan, N anoTiunon Twv NapoXwv ANEEWS TNG €PYACIAKNG OXECEWC
npénel va BaoileTal oTov apiBud Twv epyalopévmy nou avapeveral va dexbouv Tnv npoopopd

'OTav ol NapoxEG auTeC kabioTavral NANPWTEEC O NEPIOdOUG NEPA TWV OWIEKA KUNVWOV anod nNUEpounvia
Tou IooAoylopoU, TOTE auTeG npoeEopAouvTal pe Baon TIC anodOoEeIC TwvV UYPNANG NOIOTNTAC ETAIPIKWY
OMOAOYWV N TWV KPATIKWV OHOAOYWV. XTNV MNEPINTWON TEPMATIOMOU anacyOoAnong nou Undapxel
aduvapia npoodiopiopolU Twv gpyalopéviv nou Ba KAvouv Xpnon auTwv Twv Napoxwv, Oev yiveral
AoyiaTikonoinon aAAa yvwaoTonoinan autwy wg evOEXOUEVN UNoXpEWO.

Mapoxég pera Tnv £€£030 anod Tnv unnpecia
O1 napoxég WeTd Tnv €£000 and Tnv unnpeoia nepIAAPBAvVOUV TOOO MNPOYPAMHATA KABOPIOUEVWY
€I0POPWV 000 Kal NpoypdupaTa KabopIoHEVWY NAPOX®V .

Mpoypappa kabopIoPEVWV EITPOPWV

Me Baon To Npdypappa KaBopIoPEVWY EICPOPWV , N UMOXPEWON TNG ENiXeipnong (VOMIKN) neplopiteTal
OTO Nood MOU £XEl CUMPWVNOEI va oUVEIOPEPEI 0TO Popea (aoPalioTIKO Tapeio) nou diaxelpileTal TIC
EIOPOPEG Kal XOpnYei TIG NApOxEG (CUVTAEEIG, IaTPOPAPHAKEUTIKNA NEPIBAAWN KTA.) .

To OedOUAEUPEVO KOOTOC TWV MPOYPAMHATWV KABOPIOUEVWY EICPOPWY KATAXWPEITAI W¢ £E000 OTNnV
nepiodo nou agopd.

MpoypaupaTa KabopIoPEVWV NAPOXWV

To npOypaupa KaBopIoPEVWY NAPOX®V Apopd OTn VOUIKN UNOXPEWGT TOU Yid KATABOA OTO NPoCwIKO
epanag anolnuiwonG kata Tnv nuepopnvia €€6dou kdabe epyalopévou and Tnv unnpecia Adyw
ouvTa&lodoTNnonG.

H unoxp€éwon nou KaTaxwpeital oTov IC0AOYIoUO yia To npdypaupa auTo sival n napouca agia Tng
O€oEeUONG yia TNV KaBopiouevn napoxn avaioya Pe To OeOOUAEUPEVO OIKAIWHA TwWV pYalOPEVWV Kal
O€ OXEON HE TO XpOVO MOU avapéveTal va KaTaBAnoei .

ZuvaAAiaypa
H apxikri avayvopion oTo VOMIoUa AsiToupyiag, Wiag ouvalAaync oe &Evo vOpIoda, YiveTal PE Tnv
£(Qapuoyr), oTo Nocd Tou EEVOu VOMIoOPATOG, TNG TPEXOUOAC CUVAAAYUATIKAC ICOTIHIAC PETAEU Tou
vopiopaTog AsiToupyiag kai Tou EEvou VOUIoPAToG KaTa TNV nUepopnvia Tng ouvalhaync. H nuepopnvia
NG ouval\ayng eival n nuepopnvia nou n cuvaAhay nAnpoi yia npwTtn @opd TIG NpolnoBEcelg
avayvopiong ocuppwva Pe Ta AMXA..
Kata Tn AnEn Tng nepiddou avapopdc otnv KatdoTaon OIKoVouIKNAG O£ong:
- Ta o€ &vo VOUIOUd, XPNUATIKA OTOIXEIQ, METATPENOVTAI YE TNV I00TIYIA KAEIOIUATOC,
- TA PN XPNHATIKA OTOIXEi, MouU dnoTIJwvTadl BACEl TOU 10TOPIKOU KOOTOUG Ot EEvo vOUIod,
METATPEMOVTAI KE TN GUVAAAQYHATIKN I00TIHIA TNG NUEPOMNVIAG TNG GuvaAAayng, Kai
- T4 Yn XpPNMATIKG oToIXEid, Nou anoTipwvTal o eUAOYEC afiec o EEvo VOMIOWA, YETATPENOVTAI
ME TIC oUVaANQYHATIKEG ICOTIYIEC MOU unnpxav, 0Tav NpoodiopioTnKav ol EUAOYEC agiec.
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O1 ouvaA\aypaTIKEG dIapOoPEC, NoU NPOKUNTOUV KATA TNV EQApUOyN TWV avwTépw avayvwpilovral oTa
anoTeAéopaTa TnG NePIOdoU OTNV Onoid NMPoKUNTOUV.

KaBopiopog Tmv S1a0e0ipmV Kal TAHEIGK®OV I008UVAH®V
Ta diabéoipa nepIAaPBAvouV Ta PETPNTA OTO TAWEIO, TIC KATABEDEIC OWEWC Kal NPoBeopiac kabwe Kai
TOUG avoIKTOUG O000ANNTIKOUC Aoyapiaopoug e TI¢ Tpaneleg (overdrafts) pe xpewaTikd unodloino.

Ta Tapeiakd 100dUvapa, apopolv Bpaxuxpovieg UPnAng eukoAiag peuoTonoinang enevdUaEIC, NMou €ival
€UKOAA PETATPEWIPEG O€ PETPNTA Kal €ival TOGO kovTa oTn ANEn Toug nou ePgavifouv aueAnNTED Kivouvo
yia aA\ay£C TNV anoTignaor Toug KaTda TO XPOVO TNG PEUCTOMOINCNC TOUC,

Aiavopn pepiopaTmv
H diavoun WEPIOUATWV OTOUC HETOXOUC avayvwpileTal we UMoXpEWON OTIC OIKOVOMIKEC KATAGTAOEIC
oTav n diavoyr) eykpiveTal ano Tnv Mevikr) SUVEAEUOT TWV JETOXWV.

Képdn ava peroxn

Ta Baoika kEPON ava WeToXn €ival To NNAIKO Twv KEPOWV avaloyoUVTWV O KOIVEG LETOXEG MPOG TIG
METEC STABUIOUEVEC KOIVEG METOXEC. Ta kEPDN avaAoyoUVTa O€ KOIVEG JETOXEC, €ival Ta KEPDN WETA TOUG
(pPOPOUC MOoU MpokunTouv and Tnv Karaoraon ZuvoAikwv EcOdwv, yia Toug PeTdxoug Tng ETaipeiac,
MOVO yia TIC ZuvexI{OJEVEG ApaoTnpioTnNTeG, agou agalpebolv OAeC ol emdPACEIC OTA KEPDN Mou
OXeTICOVTal PE TUXOV MPOVOUIOUXEC METOXEG. Ol HEOEC OTABUIOUEVEG KOIVEG ETOXEC MPOKUNTOUV ano TIG
METOXEC O KUKAOPOpia (KOIVEG JETOXEC), €Mi TIG UEPEC MOU AUTEC NTAV OE KUKAOPOpIA.

ANOHEIWON NEPIOUTCIAK®V OTOIXEIOV

Katapxv yia 6Aa Ta neplouciakd oToixeia vivetrar £Aeyxo¢ miBavng anopesinong, av eygavifovral
E0WTEPIKEC N EEWTEPIKEC EVOEIEEIC ANOPEIWONG TOUG, ONWG AUTEC opilovTal ano 1o A.A.M. 36.

EdIkd n unepagia, Ta Guha aToixeia aopioTng JIAPKEIAG Kal Ta AUAQ OToIxEia Mou BpiokovTal oTn
dladikaocia TnG napaywync oc EENIEN, eEeTalovTal yia anoysiwan pia @opa To Xpovo, aveEdpTnTa ano
TNV Unap€n evdeifewv anopsimwonc Anopciwon YiveTal av To avakThAOIHO Mogo €vOG MEPIOUCIAKOU
OTOIXEIOU UNOAEINETAI TNG AOYIOTIKAC TOU a&iag, kaTta To nogo Tng 01apopdc,

Avaktnoigo Mocd evog MeplouaiakoU EToixeiou 1 Wiag Movadag Anpioupyiag Tapeiakwy Powv, €ival To
HeyaAUTepo noao avapeoa os: a) EuAoyn A&ia peiov kdoTn d1dBeong kai B) Afia Aoyw Xpriong

Av dev €ival QIKTN N AnoTipunon evog eNIYEPOUC OTOIXEIOU NMou EeTAlETal yia anopsiwaon, anoTiydTal n
Movada Anuioupyiag Tapeiakwv Powv oTnv onoia auTtd avhkel r} Oudda Movadwv Anuioupyiag
Tapeiakwv Powv, av dev €ival QIKTR n anoTignon Tng Movadag kai yivovral YeTd Tnv anoTiynaon ol
OXETIKOI JEPICUOI KAl OUYKPIOEIC,

H npoBAeyn anopsiwong Twv NEPIOUCIAKWY OTOIXEIWV HETAPEPETAI OTA AMNOTEAEOUATA, €KTOG av
UNAapyel OXETIKO anoBepatikd unepa&iac yia TO MNEPIOUTIAKO OTOIXEIO, OMNOTE TOTE N NPOPRAEWN
oupywn@ileTal e auto oTo Baduo nou eival duvaro.

Eival duvatniy n avaotpopr Twv NpoBAEWewv anoTiunong, oTto PEAOV HE avTioTpo®n enidpacn ora
anote\éopara f Tnv kabapn B€on, og axéon We TNV apxikn enidpacn ano Tnv NPoBAEWn, eKTOC Ano TIC
anoMEIWOTEIC Unepagiag nou dev avaoTpEPOVTal.

MpoBAEYEIG EVIEXOHEVEG ANAITHOEIG/ UNOXPEDOTEIG

MpoBAewn kaTaxwpeital Jovo:

a) Av undpyel pia OEGUEUCT VOUIKN N TEKUAIPOPEVN MOU Apopd To NApeAOoV

B) eivar miBavr) n ekpor) yia To diakavoviouo Tng

y) Wnopei va ekTiunBei agionioTa

O1 npoBAEYeIC gival TPIWV EI0WV:

a) NpOBAewn MeAAOVTIK®V AEITOUPYIKWV ZNHIOV

B) NpoBAswn EnaxBouc SUuBaocng

y) MpoBAswn AvadiapBpwaong

MpoBAEweig MeAovTikwv AsIToupyikwv Znuiwv dev kataxwpouvTtal pe Baon To AAM 37. ZxetifovTal pe
anopeinan oToixeiwv Tou AAM 36. MNa NpoPAéweic EnaxBouc UuBaong, 6Tav dnAadr ano pia oUuBaon,
Ta €00da avapéveralr va eival PIkpoTepa and To KkOOTOG, YiveTal OXeTIKRy mpOoRAewn. MpoBAewn
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Avadiapbpwong katayxwpeitar povo av €xel &kivnosl n avadidpbpwon 1N €xel avakoivwbei To
npoypaupa. Or npoPAEWeic AoyilovTal o€ BAPOC TWV ANOTEAEOUATWY KAl JNOPoUV va avTioTpapouy .
Evdexopevn Ynoxpéwon civat:

a) meavn unoxpewon, Je Baon yeyovoTa napeABovTog, aBeRain €kBaaon, Un eEapTwuevn ano Tnv
gTaipia n

B) napouca déopeucn nou Oev AoyileTal yiaTi dev Pnopsi va ekTiunBei agionioTa.

Mia evdexopevn unoxpéwon Osv dnuioupyei MpoBAewn, HOVo yvwaTonoleiTal, av ival meavo va ouppei.
Evdexouevn Anaitnon eival pia mbavn anaitnon pe aBéBain EENEN. Av pia anaitnon sivar BéRain, dev
ivar evdexopevn kai Aoyiletal. MNa TIC evOexopeveg anaitnoelc dev AoyileTal npoBAeywn £06dou, alAa
KOIVOMOoIOUVTAl OTIG ONUEIWTEIC

KooTtog daveiopou

To kOoTOC davelopou eniBapUvel Ta AnoTeAéopata Tng nepiddou oTnv ornoia npayuaronoleital. To
kboTOoG daveiopou enmiBapUvel Ta anoTeAéoPATa TnG NEPIGOOU OTNV Onoid NPAayPaTonoleiTal, EKTOC Tou
TUAMATOG nou KepaAalonolsital. To KooTtog AaveiopoU nou agopd andktnaon, napaywyr 1 KaTaokeun
evog Eidikou MepiouoiakoU SToixeiou, ke@ahaionolgital, nepIAapBavouevo O0To KOOTOG ToU oTolxEiou. H
eTaipeia dev kepahaionoiei k6aTn daveiouou.

A&sITOoUpYIKOI TOUEIG

'Evag ASIToupyIkOG TOUEAC £ival £va GUOTATIKO PEPOG MIAG OIKOVOUIKNG OVTOTNTAC:

a) nou avahappavel eMIXEIpNUATIKEG dpacTNPIOTNTEG ano TIC onoieg dUvaTtal va anokTd £€0oda Kal va
avalaupavel €€0da (ouunePIAQPBAVOUEVWY TwV 000wV Kal €E00wV Mou apopolv ouvaAAayeg Ue aAAa
OUCTATIKA PEPN TNG i01aG OIKOVOMIKAG OVTOTNTAG)

B) Tou onoiou Ta anoTeAéoparta e€eTalovral TAKTIKA anod Tov €NIKEPAANG ANWNG EMIXEIPNUATIKOV
ano@AcewVv TNG OVTOTNTAG YIA OKOMOUC ANWNG anopAacewy OXETIKA JE TNV KATAVOMT NOPWV OTOV TOHED
Kal TNV €KTiPNon TNG anodooews Tou

Y) yia To onoio dIaTiBevTal XWPIOTEG XPNHATOOIKOVOUIKEG NMANPOPOPIEC.»

To ANXA 8 epapuodleTal:

Q) OTIC aTOMIKEG I TIG HEPOVWHEVEG OIKOVOMIKEC KATAOTACEIG WIAC OIKOVOMIKNG OVTOTNTAC:

i) TNG onoiag ol XpewaoTIKOI ) GUMPETOXIKOI TiTAOI €ival dlanpaypaTteuoiyol o dnudoia ayopd (eBvikd i
al\odanod xpnuaTioThpIo 1 €€wXpNUATIOTNPIOKT ayopd, OCUMNEPIAQUBAVOMEVWV TWV TOMK®V KAl
NEPIPEPEIAKWY AYOpwV), N

H eTaipeia dpacTnpIonoIEiTal anokAEIOTIKA O€ €vav Topéa auTdv TnG Afyng kai diapiBacng evToAwv.

ZnHavTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG TNG Aloiknong
H nposToiyacia Twv OIKOVOUIKWV KATAOTACEWwV anaitei and Trn OIoiknon TO OXNUATIOMO KPICEWV,
EKTIMNOEWY Kal UNoBéoswv o1 onoie ennpealouv Ta ONHOCIEUPEVA MNEPIOUCIAKA OTOIXEId Kal TIC
UMOXPEWOEIC TNV NUEPOMNVIA OUVTAENG OIKOVOUIKWY KATAoTAoewv. Ennpedlouv eniong TIC
YVWOTOMOINCEIG TWV EVOEXOPEVWY ANAITACEWY KAl UNOXPEWOEWY TNV NHEPOUNVIa OUVTAENG OIKOVOUIKGOV
KATaoTacswv kabwg kal Ta dnNPOCIEUYEVA NOaa e00dWV Kal EEODWV.

O! eKTINNOEIC Kal O Kpioelig BacilovTal oTnv €dneipia Tou napeAOOVTOC Kal g€ GAAOUC NapayovTec,
OUMNEPIANAUBAVOUEVWY KAl TWV NPOCOOKINV Yia JEAOVTIKG yeyovoTa Ta onoia Bewpouvtal Aoyika OTIC
OUYKEKPIMEVEG GUVONKEC, EV®) €NavagioAoyouvTal GUVEXWG HE TNV Xpnoidonoinon oAwv Twv SIabEoIywv
nAnpogopiwv. Ta NpayuaTtika anoTeAéopata evOEXeTal va dlapeEpouv and autd Ta onoia €xouv
EKTIMNOEI.

O1 ekTIUACEIG Kal NapadoxXEG OXETIKA HE agieg rj ouvenkeg ol onoieg dev €ival SuvaTov va gival YVWOTEC
ME BePaidTnTa KATd TNV nNePiodo OUVTAENG TWV OIKOVOMIKWY KATACTACEWV Kal €VEXOUV ONMAVTIKO
KivOUVO va MPOKAAEOOUV OUCIWDEIC MNPOCAPHOYEG OTIC AOYIOTIKEG AEIEC TWV MEPIOUCIAKWVY OTOIXEIWY,
UMNOXPEWOEWY, E000WV Kal €£00wv apopouv:
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®Opol £1003NHATOG

H ETaipgia unokeiTal oe (popoAOynon Kai anaiTeital kpion yia Tov npoadlopiopd TnG NpoBAswnc yia
(POpO €1000AKATOG. YNApXouv MOAAEC OUVAAMAYEC Kal UMOAOYIOHOI Yid TOUG OMOIOUG O TEAIKOC
npoaodIopIoUOG Tou Popou eival aBeBaioc. H ETaipeia avayvwpilel UNoxpewoelC and avapevopevous
(POPOAOYIKOUC EAEYXOUG, BATEI EKTIUNOEWVY YIa TO evdeXOUevo nou Ba Tng eniBANBoUv eninA£ov (popol.
Eav To TeAIkO anoTé\eopa Tou eAEyxou sival SIapopETIKO anod To apXIKWG avayvwpliobéy, n diapopa Ba
ennpedoel Tov PpOpo EI00dNRKATOC Kal TNV NpoRAewn yia avaBaAliopevn gopoloyia Tng nepiodou.

H ETaipeia ekTipyd €niong TNV €KTAcn nou avapeveral ot 6a undap&el HEANOVTIKO (popoAoynTEo KEPDOG
€VavTl TOU OrMoiou axpnoIPonoinNTEG (POPOAOYIKEG (NUIEC OPICHEVWV BUYATPIK®WV ETAIPEIDV UNOPOUV va
Xpnoigonoineouv.

H emperpnon Twv avaBarOopevwy (POPOAOYIK®DV UMOXPEWOEWV Kal avaBaAAOUEVWY (POPOAOYIKMDV
MEPIOUTIAK®Y OTOIXEIWV avTavakAd TIC ENAKOAOUBEC POPONOYIKEC OUVENEIEC Mou Ba npokUWoUV anod Tov
Tpono We Tov onoio n ETaipsia avapével, katd To TENOG TNG NepIOdou avapopdc va avakTnoel fn va
TAKTOMOINOE! TN AOYIOTIKN afia TwV NEPIOUCIAKWY GTOIXEIWY KAl UNOXPEWTEDY TOU.

Q@éApnN {®n anooBECIHWV OTOIXEIWOV

H Etaipeia €&eTdlel TIG w@ENPEG (WEG TWV ANOORECIHWY MEPIOUCIAKWY OTOIXEIWV O KABE MEPIodO
avagopdac. Kartad T1o TENOC TNG nepiddou avapopds TwWV CUVNHHEVWV OIKOVOUIKWV KATAOTACEWV N
Oloiknon Tn¢ ETaipeiac ekTING OTI Ol WEEMPEG {WEC TwWV AMNOCBECINWY MEPIOUCIAKWY OTOIXEIWY
avTINnpoowneUouV TNV avauevopevn XpnoidoTNTa TwV &V AOYW OTOIXEIWV.

AVAKTNOIHOTNTA TOV ANAITAOEWV

O1 emiogakeic \oyapiacpoi aneikovifovral PJe Ta nood Ta onoia €ival niBavov va avaktnéouv. Ol
EKTIUNCEIG YIQ TA AVAKTACIYA Nood Twv anaitnoswv Bacifovral o€ avTIKEINEVIKEG EVOEIEEIC, OIKOVOUIKN
Kataotaon avTicUPBaAAOPevou KaBwe kal nponyouudevn euneipia. To nodd Tng npoBAewng
KaTaxwpeital ota anoteAéoparta (Asiroupyika £60da).

MpoadiopICHOG EUAGYWV a&ioV

H Etaipeia oTa nAdiola epappoyng Twv AMXA eival Unoxpewyevn n EXel TNV E€UXEPEIA va EMIPETPA
MEPIOUCIAKA TOU OTOIXEIA N UMOXPEWOEIG oTnV gUAoyn a&ia Touc. H eUAoyn a&ia anoTeAei empéTpnon
nou PBacileTal oTnv ayopd kal Ogv agopd MId CUYKEKPIYEVN ovTOTNTa. lMa OpIouéva MEPIOUCIAKA
OTOIXEIa Kal UNOXPEWOEIG, dUvATal va undapyouv OIaBECIYEG NapaTnproIheG ouvalhayEg otnv ayopd i
nNANPoOQopIec TNG ayopdc. MNa aA\a NepIoUCIaKA OTOIXEId Kal UMOXPEWOEIC, dUvaTtal va Pnv undpyouv
OlaB£0IeC NapaTnPRoINEG cuvaAlhayeg ) dedopéva aTnv ayopda r NANPoPopiec TNG ayopdc.

>Ta NEPIOUCIAKA OTOIXEIA Kal UMOXPEWOEIC Nou N ETaipeia emipeTpd otnv €UAoyn aia nepidappavovTai
XPNHATOOIKOVOUIKA PEoa (MEPIOUCIAKA OTOIXEIa Kal UNOXPEWOEIG) Ta onoia avaAUovTal gTov nivaka nou
aKOAOUBEI.

Ma Tnv al&non TnG CUVENEIAG Kal TNG OUYKPICIHOTNTAG OTIG ENIMETPAOEIG EUAOYNG agiag Kal TIG CUVAQEIG
yvwoTonolnoelg, H ETaipeia UIOBETWVTAG OXETIKEG anaitnoelC Tou AMNXA 13 €xel kaBopioel iepapyia
euloyng a€iac nou kartnyoplonolei oc Tpia €nineda TIC E£I0POEG OTIG TEXVIKEC aAMOTIUNONG Mou
XpnoigonolouvTal yia TNV eMPETpnon TG €UAoyng aiac. H 1epdpxnon €uAoyng a&iac Oivel pEyioTn
NPOTEPAIOTNTA OTIG EMNIGNUEG TIHEC (XWPIC NPOCAPHOYEC) O AYOPEG UE ONMAVTIKO OYKO CUVAAAAYWV yia
navopoIoTUNa NEPIOUCIAKA OTOIXEIA ) UNOXPEWOEIC (E1I0p0EC 1ou eMNEDOU) Kal EAAXIOTN NPOTEPAIOTNTA
O€ N NapaTtnpnoipdeg EIopoEC (€10poéG 30U eNINEdOU).

O1 €10pogg dedopévav 1ou emnESOU €ival Ol ENIONKEG XPNHATIOTNPIAKEG TILEG (XWPIG Npoaappoyn) oTIg
ayOpEC yIa NAavouolOTUNa NePIOUCIAKA OTOIXEId I UNOXPEWOEIC OTIC OMOIEC £XEl NPOoBACn n ovToTNTA
KaTda Tnv nUEPOMNVIa EMPETPNONG.

O1 €10pogc dedopEVWY 20U €MINESOU Eival EI0POEG NEPAV TWV ENICNHWY XPNHATIOTNPIAK®MV TIHWV MOU
nepiAapBavovral oto 1o eninedo ol onoieg €ival NapaTnpnoIUeG yia TO NEPIOUTIAKO OTOIXEIO 1 TNV
UnoxpEwon e€ite daueoa eite £upgeca. EAv TO MEPIOUCIAKO OTOIXEIO I N UMNOXPEwon OIaBETEl

Etioleg Olkovoukég Kataotdoelg xpriong 2018 24




npokaBopiopévn (oupBatikn) dIdpKela, KIa €l0por} 20U eMNEdOU MPEMEl va €ival NapaTnpnaoiun yia Tnv
nAnpn diapkeia {wnc Tou NEPIOUCIAKOU GTOIXEIOU I TNC UNOXPEWONG.

O1 €10po<g dedopevwv 30U eNINEdoU Eival Yn napaTnpnoiya dedopeva | GUVAANAYEG yid TO MEPIOUTIAKO
OTOIXEIO I TNV UNOXPEWON.

Ta xpnuatooikovopikd péoa nou diabeTel n ETaipeia kal Ta emiPeTpd o eUAoyn a&ia availovral oTnv
KaTwTEpw napaypago VI,

AAAayEG o€ AoyIOTIKEG ApXEG

Néa MpoTuna, Alepunveieg, avaBewPNOEIS KAl TPOMNOMNOINOEIS UPIoTApeveV MpoTunwv Ta
onoia €xouv TeOEi o€ 10XV ka1 £Xouv UI00eTNOci and Tnv Eupwnaikn ‘Evoon

Ta akoAouBa vea MpoTuna, Algpunveieg kai Tpononoinoeic MNpoTunwv €xouv €kdoBei anod To ZupPoUAio
AigBvav AoyioTikwv MpoTtunwv (TASB), éxouv uloBetnBei and Tnv Eupwnaikr ‘Evwon kai n @apuoyn
TOUG €ival unoxpewTIkr and Tnv 01/01/2018 r) yeTayeveéoTepa:

e AIXA 9 «XpnHaTooikovopika Méoa>» (spappodeTal yia ETAOIEG NEPIGSOUG NOU
Eekivouv Tnv N pera Tnv 01/01/2018)
Tov IoUAIo Tou 2014, To TASB npoéPn oTnv TeAkn €kdoan Tou AMXA 9. O BEATIOOEIC NOU ENEPEPE TO
véo [MpoTuno nepiAayBavouv Tn Onuioupyia &vog AoyikoU HOVTEAOU yia Tnv Ta&vounon kar Tnv
EMPETPNON, &va evigio npovonTiKO HOVTEAO yIa «avapevopeveg {nNUIEC» anoueiwong, Kal eniong, pia
0UCIa0TIKA avapopPPWUEVN MPOCEYYION YIA TNV AOYIOTIKA avTioTaduiong. To véo MpoTuno Exel enidpaon
oTIC eTaIpIkEG OIKOVOUIKEG KATaoTAOEIG.

e ANXA 15 «’Ecoda and Zuppaoceig pe NMeAarec» (epappoleTal yia ETACIEG NEPIOSOUG
nou &ekivouv TNV N HETaG TRV 01/01/2018)

Tov Maio Tou 2014, To IASB npoéfn ortnv £kdoan €vog véou Mpotunou, Tou AMXA 15. To ev Aoyw
MpoTUNO €ival NANPWE EVAPUOVICUEVO HE TIG ANAITAOEIS Nou agopolv aTnV avayvwpion Twv £00dwv
oUPPwvVa PE TIC apXeG TOoo Twv AMXA 600 kal Twv Apepikavikwv evikd MapadekTwv AoyIoTIKWV
Apxov (US GAAP). Or Baoikéc apxec OTIC onoieg BaaileTal To ev Adyw [MpOTUNO €ival OUVENEIiG Ye
OoNUavTIkO PEPOC TNG TPEXOUOAG NPakTiKAG. To Vvéo [IpOTUNO avapéveral va BeATIwosl TN
XPNHATOOIKOVOMIK NANPopOpnan, kabiepwvovTag £éva nio 1IoXupo NAdicio yia Tnv enilucn BgUdTwv nou
NPOKUNTOUV, €&vIOXUOVTAC Tr OUYKPIOIHOTNTA METAEU KAADWV Kal KEPAAAIQYOpwV, MNAPEXOVTAG
NpOOBETEG YVWOTONOINTEIG KAl DIEUKPIVICOVTAC TOV AOYIOTIKO XEIPIOPO TOU KOOTOUG TwV GUHUBACEwWY. To
véo lMpodTuno €pxeral va avTikataoTnosl To AAM 18 «Ecoda», To AAM 11 «KATAOKEUAOTIKEC
JUpBaoceic», KABWC Kal oplouévee Alepunveiec nou oxeTiCovral Ye Ta €0oda. To véo MpoTuno Exel
enidpacn oTIC eTaIPIKEC OIKOVOUIKEC KaTaoTAoEIC.

e Aigukpivioeig oto AMNXA 15 «'Ecoda and ZupBaoceig pe MNMeAarec» (epappoleTal yia
€TNO1EG NEPIOdOUG Nou EekivoUv TNV N\ peTa Tnv 01/01/2018)

Tov Anpihio Tou 2016, To IASB npogBn otnv €kdoon dieukpivioewv oTo AMXA 15. O1 TpononoInoeIg Tou
AMNXA 15 dev peTaBalouv TIC BaoikeC apxec Tou MpoTUnou, aAAd napéxouv JIEUKPIVIOEIC WG NPoG TNV
£Qappoyn Twv v Aoyw apxwv. OI Tpornonolroelg dIEUKPIVI(OUV Tov TPOMO |E ToV Oroio avayvwpiceTal
dia d£opeuan ekTENeONG o€ pia ouPBaon, NwG NpoadiopileTal av Hia OIKOVOMIKI OVTOTNTA ArnoTeAE Tov
EVTOAEQ 1\ Tov evToA0dOX0, kal Nw¢ npoadiopileTal av To €00d0 and Tn Xoprynon uiac adeiac 6a npenel
va avayvwpIioTel o€ Jia OUYKEKPIYEVN XPOVIKN OTIYUA N HE TNV NApodo Tou Xpovou. OI TPOronoIroeig
£X0UV €nidpaacn oTIC £TaIPIKEC OIKOVOUIKEG KaTaoTAaEIC.
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e Tpononoinon oto AMNXA 2: «Ta&ivopnon ka1 Empérpnon ZuvaAlayov MAnpwpng
Baoci{OpevwV Ot ZUHHETOXIKOUC TiTAOUG» (eappOleTal yia ETNOIEC NEPIOSOUG MNOU
Eexivouv Tnv 1 pera Tnv 01/01/2018)

Tov Iouvio Tou 2016, To TASB npoéBn otnv £€kd0GN TPOMOMNOINCNG NEPIOPICUEVOU okonou oTo AMXA 2.
ZKonog TNG v AOYw Tporornoinong €ival va napacyel OIEUKPIVIOEIC OXETIKA PE TOV AOYIOTIKO XEIPIOWO
OUYKEKPIMEVWV TUNWV ouvaAhayov nAnpwpng PBaci{OYeEvwv O GUPPETOXIKOUC TiTAouG. Mo
OUYKEKPIPEVA, N TPONomnoinaon €I0AYEl TIC ANAITACEIC OXETIKA PE TOV AOYIOTIKO XEIPIOYO TNG €nidpacng
Twv NpoUnoBéoswv KaToXUpwong Kal Pn katoxupwong oTnv eNPETPNON TwV NANPWHWY Baci{OPeVwY
0E GUMMETOXIKOUC TITAOUG mnou diakavovilovTal PE PETPNTA, TOV AOYIOTIKO XEIPIOPO TwV GUVAAAAYWV
NANPWH®V BacI{OPEVWV OE GUPHETOXIKOUG TITAOUG MOU (EPOUV Eva XapakTnpioTikd 81akavoviopoUu o€
OUMWNQIOTIKN BAON YIa UNOXPEWaN NapakpdTnong @opou, kKabwg Kal Jia Tpononoinon oToug 6pouc Kai
npoUnoBsceic piag nAnpwung BacilOpevnC Ot OCUMMPETOXIKOUC TITAOUC, n omnoia HETABAMEl Tnv
Tagivounon TnG ouvaAAaync ano diakavovi{OPeVn HE PETPNTA O dIakavovi(OUEVN WE CUHPHETOXIKOUG
TiTAOUC. OI TPOMOMOINTEIC DEV £XOUV ENIDPATT OTIC £TAIPIKEC OIKOVOUIKEC KaTaoTATEIG.

e Tpononoimoeig oto AMNXA 4: «E@appoyn Tou AMNXA 9 Xpnupatooikovopika Méoa o€
ouvouaopo pe 10 AMNXA 4 AocQaAlioTikéG ZupBdoceic» (e@apHOleTal yia ETNOIEG
nePI0douc nou Eekivouv TRV | HETG TRV 01/01/2018)

Tov ZenTeuPpio Tou 2016, To IASB npoéPn oTnv €kdoan Tpononoinoewv ato AMXA 4. Ikondg Twv &v
AOY®W TpononoIrnoewy €ival va npoodIopIoTEl 0 XEIPICHOG TWV NPOCWPIVWV AOYIOTIKWV ENIOPATEWY AOYW
NG OIAPOPETIKAG NUEPOUNVIag €vapgng 1oxuog Tou AMXA 9 Xpnuatoolkovopikd Méoa kal Tou uno
¢kdoon MpoTunou yia TIC aoPaAioTIKEG oupBacelc. O TPOMOMNOINTEIG OTIG UPICTAUEVEG anaITAOEIC TOU
AMXA 4 emITPENOUV OTIC OIKOVOMIKEG OVTOTNTEG TwV OMoiwv ol KUPIEC dpacTnpIOTNTEC CUVOEOVTAl LE
ao@ahion va avapalouv Tnv e@appoyr Tou AMXA 9 éwg To 2021 («npocwpivi] anaiiayn»), kai
EMITPENOUV O OAOUC TOUG €KOOTEG AOPAMOTIKWV CUMBACEWV va avayvwpioouv oTa Aoind ouvoAIKa
£€000a, avTi aTa KEPDN 1| OTIG {NMIEG, TN METABANTOTNTA Nou evOEXETAI va NPOKUWE! and Tnv £papuoyn
Tou AMXA 9 npiv Tnv £kdoon Tou véou [MpoTUnou via TIC ao@AMOTIKEG OUUPBACEIC («MPOaEyyion
enikaAuync»). O1 Tpononoinaoeig dev €xouv enidpaacn oTiG TaIpIKEG OIKOVOUIKEG KaTaoTdoelc,

e ETNnoieg BeATIOOEIG TV AMNXA — KUkAoG 2014-2016 (spapHOdeTal yia ETAOIEG NEPIOSOUG
nou &ekivouv Tnv 1 pera Tnv 01/01/2018)

Tov Askéuppio Tou 2016, To IASB npogPn oTnv kdoon «ETNolec BeATIwoel Twv AMXA — KukAog 2014-
2016», n onoia anoTeAeiTal and pia ogIpa TPOMNonoINoEwy ae oplopéva MpdTuna Kal anoTeAEi JEPOC TOU
NpoypAuKaTog yia TIC TNOIEG BEATIWOEIC aTa AMXA. O1 TpononoInaeiC nou nepiAaupavovTal oTov KUKAO
auToVv Kal £XOUV €papuoyn yia €TACIEG NEPIODOUC nou EekivoUv Tnv 1) WeTd Tnv 1n Iavouapiou 2018
eival o €€ng: AMXA 1: Alaypagpn Twv BpaxunpdBeouwv €EQIPECEWY YIa TOUG UIOBETOUVTEC yid NpWTN
@opa Ta AMXA, AAM 28: EmpeTpnon Miag ouyyevoug R piag koivonpa&iag otnv €UAoyn agia. Ol
TpononoInoeig dsv £xouv €nidpaaon oTIC TalpIkéG OIKOVOUIKEG KaTaoTaoec.

e Tpononoinoeig oto AAMN 40: «Mera@opég Enevdloewv o AkiviiTa and i oe AAAeg
KaTnyopieg» (epappoleTal yia €TAOCIEG NEPIOBOUG Nou EEKIVOUV TNV R HETA TRV
01/01/2018)

Tov AeképBpio Tou 2016, To IASB npoéPn oTnv £kGOGCT TPOMOMOINCEWY MEPIOPICHEVOU OKOMOU aTo AAM
40. Zkondc¢ Twv €v AOyw TPOMOMOINCEWV gival va evioxuBei n apxn yia TIC YETAQOPES ano, 1 ot
enevdUoEIC OE akivnTa, woTe va kabopioTei OTI (a) pia peTaBiBaon ano, r oe enevdUOEIC o akivnTa Oa
NPENEl va NpayuaTonolgiTal HOvo pOaoV UNApxel HETABOAN aTn Xprion Tou akivrTou, kai (B) pia TéToia
METABOAR OTn Xpnon Tou akiviiTtou Ba nepiehappave Tnv a&ioAdynon TOU KaTd Moodv TO €V AOYW

Etioleg Olkovoukég Kataotdoelg xpriong 2018 26




akivnTo nAnpoi Ta KpITHpIa Tagivounong Tou w¢ enevouTiko akivnTo. H ev Aoyw peTaBoAn otn xprion 6a
npénel va unooTtnpileTal and OXETIKN TEKUNPIWON /anodeikTika oToixeia. O TPOnomnoinoelg dev £XouV
enidpacn oTiC eTAIPIKEC OIKOVOUIKEG KaTaoTAoEIC.

e EAANXA 22 «ZuvaAlhayéc oce =Zévo Nopiopa kai TMpokataBAnTéo AvraAAaypa>
(spappoleral yia eTNOIEG NEPIOdOUG Nou EekivoUuv TNV 1 HeTa Tnv 01/01/2018)

Tov Askéuppio Tou 2016, To IASB npoéBn otnv £kdoon piag véag Aigpunveiag, Tng EAAMXA 22. H gv
Aoyw Aiepunveia nepIAaUBAVvel TIC ANAITAOEIC OXETIKA PE TN OUVAAAAYMATIKN I00TIYIa nou Ba npénel va
XPNOILONOIEITAl KATA TNV napouciaon cuvailaywv o &vo vopiopa (n.x. ouvaAhayég 000wv) oTav
éxel A\n@Bsi 1} doBei nAnpwur npokataBoAikd. H véa Aigpunveia dev €xel enidpacn OTIC ETAIPIKEG
OikovopikéG KaTaoTaoeic.

Néa MNMpoTtuna, Aieppnveieg, AvaBswpnoeic kal TPpononoinoeI§ uPioTauevmv MpoTUnmv Ta
onoia dev £€xouv akopa TeOEel o€ 10XV N dev £xouv UI00eTNOEl anod Tnv Eupwnaikn ‘Evemon

Ta akdAouBa véa MpoTuna, Algpunveiec kal Tpononoinaoei MpoTunwv €xouv €kdoBei and To SupBoUNIo
Aigbvwv AoyioTikav MpotUnwv (IASB), aAAa €ite dev €xouv akoun TeBei o 10U &iTe Oev Exouv
uioBeTnBei ano Tnv Eupwnaikn ‘Evwon.

e ANXA 16 «MioOwozig>» (eappoleTal yia ETNOIEG NEPIOOOUG NoU EEKIVOUV TRV 1 HETA
v 01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npogPn aTnv £kdoan evog véou MpoTtUnou, Tou AMXA 16. Zkonog Tou
¢pyou Tou IASB nTav n avanTtu€n evog veou MpoTUnou yia HIoCBmOEIC nou kabopilel TIG ApXEC TIC OMOIEC
epappolouv kal Ta OUO pépn Ot pia oUpPBacn - OnAadn kai o neAdTng («o MICBWTNG») kai o
NpopuNnBeuTnG («0 EKPICBWTNG») - YIa TNV NAPOXI OXETIKWY NANPOPOPINV YId TIC MICBWOEIC KATA TPOMno
Mou aneikovilgl MIOTA AuTEG TIC ouvaAAayEG. Ma Tnv eniTeu€n autol Tou okonou, o HIoBwWTNC Ba npénel
va avayvwpioel Ta NEPIOUCIAKA OTOIXEIa Kal TIG UNOXPEWTEIG NMOU anoppeouV ano Tn Hiobwon. H ETaipia
Ba ekeTacel TNV eninTwon OAwv Twv napanavw ot OIkovoplkeéG Tou KaTtaoTaoelq, av kai Oev
AVAUEVETAl va £xouv Kapia. Ta avwTépw €xouv UI0BeTNBel and Tnv Eupwnaikr ‘Evwon Ye nuepopnvia
évapénc 1oxUog Tnv 01/01/2019.

e Tpononomoesig oro AMNXA 9: «MponAnpwOiévra ZTtoixeia He ApvnTiki Anodoon>»
(epappoleral yia eTNOIEG NEPIOdOUG Nou Eekivouv TNV R\ HeTa Tnv 01/01/2019)

Tov OkTwBpio Tou 2017, To IASB npoéPn oTnv £kO0OCN TPOMOMOINCEWY MEPIOPICUEVOU OKOMOU OTO
AMNXA 9. Baosl TwV UPIOTAPEVWV ANalThoEwV Tou AMXA 9, pia oIkovouikr ovToTnTa 8a eMPETPOUTE €va
XPNHATOOIKOVOUIKO OTOIXEID TOU €vepynTikoU ME apvnTikn anodoon otnv elAoyn afia péow Twv
anoTeAeoPdTwWY, KABwe TO XApaKTNPIoTIKO TNG «apvnTIKAG anodoonc» 6a unopoloe va BewpnOei OTI
OnUIoUpYei EVOEXOUEVEC TAUEIOKEC POEG OI OMoieg OV anoTeAoUvVTal HOVO and NANPWUES KEPAAdiou Kal
TOKOU. BAosl TwV TPOMOMOINCEWY, Ol OIKOVOUIKEG OVTOTNTEG EMITPENETAI VA ENIMETPOUV OUYKEKPIPEVA
NPONANPWTED XPNUATOOIKOVOUIKA OTOIXEIQ TOU evepynTikoU WE apvnTikr) anddoon oTo anooBeCpévo
KOOTOG | 0TNV €UAoyN a&ia PEOW TWV AOINWV OUVOAIKWV €000WYV, EQOCOV NANPEITAl Wia OUYKEKPIUEVN
npoinoBeon. H ETtaipia 6a efeTdoel Tnv eninTwon OAwv Twv napanavw oTiG OIKOVOUIKEG Tou
KaTaoTdoeig, av kal dev avayeveTal va £Xouv kapia. Ta avwTeépw £xouv uloBeTnBei anod Tnv Eupwnaikr
‘Evwon We nuepopnvia évapénc ioxtog Tnv 01/01/2019.

e EAANXA 23 «ABeBaioTnNTa OXETIKA HE XeIpIOHOUG POpou Eicodnparoc» (spappoleral
yia TR O1EG NEPIOdOUG nou Eekivouv TNV R peTa Tnv 01/01/2019)
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Tov Iouvio Tou 2017, To IASB npoépn otnv €kdoon Wiag veag Aiepunveiag, Tng EAAMXA 23. To AAN 12
«dopol Eicodnuatoc» npoodiopilel Tov AoyIOTIKO XEIPIOPO TOU TPEXOVTOG Kal avaBaiduevou ¢opou,
aM\a Oev npoodiopilel Tov TPOMO PE TOv onoio Ba npenel va avTikatonTpifovTal ol EMINTWOEIC TNG
apeBaiotnTac. H EAANXA 23 nepihapBavel Tic eminpoaBeTec Tou AAM 12 anarrrosig, npoadiopilovTag
TOV TPOMO E TOV onoio Ba npénel va avTikaTtonTpifovTal ol ENNTWOEIC TNG ABERAIOTNTAG OTOV AOYIOTIKO
XEIPIOWO TwV POpwv sioodnuaTtoc. H ETaipia Ba €€etaosl Tnv eninTwon OAwWV Twv Napandavw oTIC
OIkovopIkéEG Tou KaTaoTaoeig, av kal dev avapeveTal va £xouv kapia. Ta avwTépw £xouv uloBeTnBei ano
v Eupwnaikn 'Evwon pe nuepounvia eévapénc ioxuog Tnv 01/01/2019.

e Tpononoinoeig oto AAIN 28: «MakponpOOeOHEG ZUHHETOXEG OFf ZUYYEVEIG Kal
Koivonpagieg» (e@appoleral yia £TNOIEG NEPIOOOUG nou EEKIVOUV TNV 1 HETG TRV
01/01/2019)

Tov OkTwPpIo Tou 2017, To IASB npo£Pn oTnV £kDOCT TPOMOMOINCEWV MEPIOPIOUEVOU OKOnoU aTo AATT
28. ZKkoMOC Twv &v AOyw TPOMomnoinNCewv €ival n napoxn OISUKPIVIOEWY OXETIKG PE TOV AOYIOTIKO
XEIPIOYO TWV HAKPONPOBECUWY CUMHETOXWV Of MWia Ouyyevr 1 Kolvonpa&ia — OTIC onoieg Oev
epapuoleTal n pEBodog TnG kabapng Béong — Bacel Tou AMXA 9. H Etaipia 8a €Eetaoel Tnv eninTwon
OAwV TwV napanavw oTi¢ OIKOVOMIKEC Tou KaTaoTdaoeig, av kal dev avauéveTal va €xouv kapia. Ta
avaTEPW dev £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

e ETnoieg BeATiwozig Twv ANMXA — KukAog 2015-2017 (epappoleTal yia TNOIEG NEPIOSOUG
nou &ekivouv Tnv 1 pera Tnv 01/01/2019)

Tov AeképBpio Tou 2017, To IASB npoéPn atnv ékdoon «ETnoleg BeATiooelg Twv AMXA — KUkAog 2015-
2017», n onoia anoTeAeiTal and pia ogipd TPOMOMOINCEWV G opIopéva MpdTuna Kal anoTeAEl HEPOC Tou
NpoypauKaTog yia TiC ETNOIEG BeATIWOEIC aTa AMXA. O1 TpononoInaeig nou nepiAappavovTal oTov KUKAO
autov eival o1 €€nc: ANXA 3 - ANXA 11: SuppeToxikaG OIKAIWUATA MOU KATEIXE MPONYOUHEVWG O
anoKTWV o€ pia ano koivou Aeiroupyia, AAM 12: EMNTOOEIC 0ToV (pOPO €1000NKaATog and NANPWHES yia
XPNHATOOIKOVOUIKA WYéoa Tagivounuéva we oToixeia Twv 10iwv ke@aiaiwv, AAM 23: KooTtn daveiguou
eMAEEINa yia ke@aAalonoinan. O1 Tpononoinoeig papuolovTal yia ETHOIEG NEPIODOUC Nou EEKIVOUV TNV
N Jerd Tnv 1n Iavouapiou 2019. H Etaipia Ba eEeTdoel Tnv €ninTwon OAWV TWV NApAndvw OTIC
OIKOVOUIKEG TOU KaTaoTACEIC, av kal Oev avapeVETal va £XouV Kapid. Ta avwTEpw Oev €XOUV UIOBETNOEI
ano Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig oto AAN 19: «Tpononoinon, NMepikonn 1| Alakavoviopog MpoypappaTog
KaB@opiopévwv NMapoxwv>» (epappoleral yia TNOIEG NEPIOSOUG NOU EEKIVOUV TNV 1 HETA
v 01/01/2019)

Tov ®eBpoudapio Tou 2018, To IASB npoéPn oTnv €kd0CN TPOMOMOINCEWY NEPIOPICPEVOU OKOMOU OTO
AAN 19, Bacsl Twv onoiwv Hia OIKOVOMIKY OVTOTNTA dnaiTeITal va XPnoIUOnoIEl ENIKAIPOMNOINUEVEG
avaloyIoTIKEC NApadoxEC KATa Tov NPoodIopICHO TOU KOGTOUG TPEXOUOAC UMNPETIac kai Tou kabapou
TOKOU YId TNV €vanopévouod nepiodo PETA TNV TPOMornoinon, TNV MEPIKONN 1 TovV dIaKAVOVIOUO €vOG
NpoypauUaToG KaBopIoPEVV MAPOXWV. ZKOMOG TWV €V AOYW TPOMOMOINCEWV €ival n evioxuon Tng
KATavonong Twv OIKOVOUIKWV KATAOTACEWV KAl N Napoxr NePICCOTEPO XPMOINWV NANPOPOPIDV GTOUG
XpNoTec autwv. H Etaipia B8a €EeTdoel Tnv €ninTwon OAWV TwV napandvw oTiG OIKOVOUIKEC Tou
KaTtaoTdoeig, av kal dev avapéveral va €xouv kapia. Ta avwTépw dev €xouv uloBeTnBei and Tnv
Eupwnaikn ‘Evwon.

e AvaGswpnon Tou EvvoioAloyikoUu [Aaiciou TnG XpnNHATOOIKOVOMIKAG Ava@opag
(spappoleTal yia TROIEG NEPIOdOUC Nou EeKIvoUV TNV 1 peTa Tnv 01/01/2020)
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Tov Mdptio Tou 2018, To IASB npoéBn otnv avaBewpnon Tou EvvoioloyikoU T[MAaigiou Tng
XpnUaTooIkovouIKNG Avagopdc, okonog TNG onoiag NTav n eVowuaTwon onuavtikov BepdTwy Ta onoia
Oev kaAUnTovTav, kabwg eniong Kalr n EnNKAliponoinon kai napoxn OIEUKPIVICEWV Ot OXEon HE
OUYKEKPIMEVEG KaBodnynoeig. To avabswpnuévo Evvololoyikd TMAdiolo Tng XpnuATOOIKOVOUIKNG
Avagopdc nepiAapBavel £va veéo KepAAaIo OXETIKA UE TNV EMPETPNAN, OTO onoio avaAueTal n évvola Tng
EMIPETPNONG, CUKNEPIAAUBAVOUEVWY NapayovTwy nou npénel va AapBavovTal unown KaTtd Tnv eniioyn
piac Baonc empéTpnong, O£uaTta OXETIKA PE TNV Mapouciacn Kal yvwaoTtonoinon oTiC OIKOVOUIKEG
KataoTdoeic kai kabodriynon avagopikd HE TNV anoavayvompion OTOIXEIWY Tou evepynTikoU Kal
unoxpewoswy ano TIC OkovouikeG KaTtaoTdoelc. Mepaimepw, 1o avabewpnuévo Evvoioloyiko MAaicio
™G XpNUATOOIKOVOUIKNG Ava@opdc nepiAappavel  BeATIWPEVOUC OpIOWOUG TWV  OTOIXEIWV  TOU
EVEPYNTIKOU Kal TWV UMOXPEWOEWY, KaBodrynan nou unoBonBd Tnv e(papuoyn TwV gV AOY®w OpIGHMV,
EMIKaIpONoinon TWV KPITNPIiWV Yyid TNV avayvopion TwV OTOIXEIwV TOU EvepynTIKoU Kal Twv
UNoXPEWOEWY, Kabwg eniong kal SIEUKPIVIOEIC 0E onUavTikoUg TOMEIC, Onwe ol pOAoI TG diaxeipiong, Tng
ouvTNPENTIKOTNTAG Kal TNG ABERAIOTNTAC KATA TNV ENIYETPNON OTNV XPNHATOOIKOVOUIKR NMANpogOpnon.
H ETtaipia Ba €EeTaoel Tnv €ninTwaon 0Awv Twv Napanavw oTiG OIKOVOUIKEG Tou KaTaoTdoelg, av kal Oev
AVAUEVETAl VA €XOUV Kayia. Ta avwTépw Oev £xouv UIOBeTNBel anod Tnv Eupwnaikn ‘Evwaon.

e Tpononoinoeig oTi¢ Avagopég Tou EvvoioloyikoU MMAaiciou TnGg XpnHAaTOOIKOVOMIKNAG
Avapopag (e@apupOoleTal yia €£TNOIEG NEPIOdOUG NOU EEKIVOUV TRV 1 HETA TNV
01/01/2020)

Tov MapTio Tou 2018, To IASB npogBn atnv €kdoon TpononoInoewv oTIG AvapopEG Tou EvvoiohoyikoU
MAaigiou TNG XpnUATOOIKOVOMIKNAG Avapopdc, 0c OUVEXEIQ TNG avaBewpnong Tou. Opiopéva MpoTuna
NepINAUBAVOUV  PNTEC AVAPOPEG OE MNPOYEVEDTEPEC €KOOOEIC Tou EvvololoyikoU TMAaigiou Tng
XpnUAToOoIKOVOUIKNG Avapopdc. KoMnoc TwvV €v AOYw TPOMOMOINCEWV €ival 1 €NIKAIPONOINON TWV G
avw avagopwv kal n unooTtnpi€n yia Tn petapacn oto avabewpnuévo Evvololoyikd MMAdigio Tng
XpnuaToolkovopikng Avagopdc. H Etaipeia 6a eEeTdosl Tnv €ninTwon OAWV TWV NAPANAVK OTIC
OIkoVOuIKEG Tou KaTaoTaaoelg, av kal dsv avapéveTal va £Xouv kapia. Ta avaTEpw dev €Xouv UI0BeTNOEI
ano Tnv Eupwnaikn ‘Evwaon.

e Tpononoinoeig oto AMNXA 3: «Opiopog piag Enmixeipnonc» (s@apupOleTal yia €THOIEG
nepi10doug nou Eekivolv Tnv R\ pera Tnv 01/01/2020)

Tov OkTwBpio Tou 2018, To IASB npoéPn otnv €kOOCN TPOMOMOINCEWV MEPIOPICHEVOU OKOMOU OTO
AMXA 3 npokeigévou va BeATIDOEI Tov opIoPo Wiag enixeipnong. O1 Tporonoinosic 8a Bonbrioouv TIC
ETAIPEIEC VA NPOCDIOPIoOUV av Wia anoKTNom anoTeAEl OUVEVWON ENIXEIPACEWY I anOKTNON OTOIXEIWV
ToUu evepynTikoU. O Tpononoinuévog opIoHOC ENIGNUAiVEl OTI N EKpon Miac enixeipnong sival va napéxel
ayaba kal unnpecieg oTOUC MEAATEC, VW O MPOYEVESTEPOC OPIOUOC €o0Tiale OTIC AnodOCEIG Uno T
Hop®n HeEPIOUATWY, XAuNAOTEPOU KOOTOUC N AGAAWV OIKOVOUIKWV OPEA®MV OTOUC £NEVOUTEC Kal OF
TpiTOuG. ENINA€ov TNG Tpomnonoinong Tou opiopoU TG enixeipnong, To IASB pEow TNG v AOY® £kO0ONG
Nnapexel cuPnNAnPwHaTikn kabodnynon. H ETaipia 6a €EeTacel Tnv ninTwon OAWv TWV Napandvw oTIg
OIkoVOUIKEG ToU KaTaoTaaoelc, av kal dsv avapéveTal va £Xouv kapia. Ta avaTEpw dev €XouV UIBETNOEI
and Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeic oto AAIN 1 ka1 oto AAN 8: «OpIoHOG Tou OucIMIOUG» (EPappoleTal yia
€TNOIEG NEPIOdOUG Nou EekivoUv TNV N\ peTa Tnv 01/01/2020)

Tov OkTwPpio Tou 2018, To IASB npogPn oTnv £kO00N TPOMOMOINCEWV GTOV OPICHO TOU OUCINOOUC,
MPOKEIPEVOU VA KATAOTEI EUKOAOTEPO YIA TIG €TAIPEIEC va nNpoPolv O AOKNON KPIONG OXETIKA HE TO
oUoINdEG MEyeBog. O oplopdg Tou oudindouc Bonbd TIG eTalpeiec va ano@aagicouv noleg NANPOPOpIES
Ba npénel va nepiAn@Boulv oTig OIKOVOUIKEG Toug KataaTdoelg. O vEog opIoUOc Tpononolsi To AAM 1 kal
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To AAN 8. OI Tpononoinoeic anoca@nvifouv Tov OPIOKO TOU OUCINOOUC Kal NWG autog Ba npénel va
€QapuooTei, oupnepiIAapBavovTag atov opiohd kabodriynon n onoia PEXP!I Twpa nepidauBavotav oe
aMa Mpdétuna. H ETaipia 6a e€etdosl Tnv eninTwon OAWV TwV Napandvw oTiG OIKOVOUIKEC TOU
KataoTdoeig, av kal 0ev avapéveral va €xouv kapia. Ta avwTépw Oev €xouv UIOBeTNBel and Tnv
Eupwnaikn ‘Evwan.

e ANXA 17 «AcpalioTIkEG ZupBaosic» (epappoleTal yia ETAOIEG NEPIOdOUG NOU EEKIVOUV
TNV | pera Tnv 01/01/2021)

Tov Maio Tou 2017, To IASB npo£Bn otnv €kdoaon evoc veéou Mpotunou, Tou AMXA 17, To onoio
avTikaBioTa éva evdiapeco MpoTuno, To AMXA 4. Zkonog Tou €pyou Tou IASB fTav n avanTtu&n evog
eviaiou MpoTunou Baoiopévou oTIC apxeC (principle-based standard) yia Tov AoyioTIkO Xeipiopod OAwv
Twv TUNWV aoPANICTIKWV CUUBACEWY, CUUNEPIAGUBAVONEVWY KAl TWV CUPBACEWV avTaocpdaAiong nou
KATEXEl €vag ao@aAoTIKOG (opeac. 'Eva evigio Mpotuno Baciopévo oTic apxéG Ba evioxloel Tn
OUYKPIOIHOTNTA TNG XPNHATOOIKOVOMIKNAG ava@opdc HETAEU OIKOVOUIKWV OVTOTNTWYV, JIkalodooIiwV Kdal
kepalaiayopwv. To AMXA 17 kabopilel TIC anaitioei nou 6a npénel va €papuolel hia OIKOVOUIKN
oVvTOTNTA OTN XPNHATOOIKOVOUIKN NANPOPOPNON NOU OXETICETAI HE AOMAMNICTIKEG OUMBACEIG NoU €KOIdE
kal oupBacelg avracpaliong nou katexel. H ETaipia Ba €&etdoel Tnv eninTwon OAwvV Twv napanave
oTic OikovopIkeéG Tou KartaoTdoei, av kal Osv avapéveral va €Xouv Kapia. Ta avwTEpw Oev £XOUV
uloBeTnBei ano Tnv Eupwnaikn ‘Evwon.
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VII. Zkonoi kai MoAiTikég Alaxeipiong Kivduvwv

KaTnyopieg XpnHAaTOOIKOVOHIK®OV HECWV Kal OUVIEOHEVOI KivOuvol
Ta XpnUaATooIKOVOUIKA PETA nou aneikovifovTal TNV NUEPOMNVia avapopdg TnG katdotaong OIKOVOUIKNG
©£oncg TnG eTaipsiac pnopouv va opadonoinBolv we €ENG :

KaTtny opieg XpnHATOOIKOVOHIK®V MEPIOUCIAK®V

OTOIEIWV Kal XpNHATOOIKOVOHIKOV UNOXPENCEMV Kov3UAia IooAoy iopoU 31/12/2018 31/12/2017
Mn kukAopopoUVTa NEPIOUCIAKG CTOIXEI

Advela kal anarmoeig MakponpoBeCHEG anaITioelg 1.507.860 3.752.732
XpnpaToolkovopikd aToixeia oTny eUAoyn a&ia PECW Twv XpnHaToolkovopika oToixeia diabeaipa

anoTeAeoPATWV npo¢ NWANoN 1.000.164 999.378
ZUvoAo 2.508.024 4.752.111

KukAo@opoUvTa nepiouciaka oToixeia

Advela kal anaiTrioelg 19.501.923  31.666.041
XpnpaToolkovopikd aToixeia oTny eUAoyn a&ia PECW Twv XpNHATOOIKOVOHIKA OTOIXEIQ OTNV

anoTeAeoPATWV eUNoyn aia PEOW TWV ANOTEAETHATWY 29.584 5.719
Tapeiaka diaBeaipa kai Iooduvapa Tapeiaka diaBeaipa kai Icoduvapa 257.323 537.087
ZUvoAo 19.788.830 32.208.847
ZUVOAO XpNHATOOIKOVOUIK®DV OTOREIDV 22.296.854 36.960.958

MakponpoOeoHEG YNOXPEDTEIG
MakponpoBeTEG OAVEIAKEG
X PUATOOIKOVOUIKES UMOXPEWTEIC OTO ANOoBECUEVO KOGTOG  UMOXPEWCEIG 4.570.060 26.956

ZUvolo 4.570.060 26.956

BpayxunpoOeopEG YNOXPEDTEIG

MpouNBEeUTEG Kal AOINEG UNOX PEWTEIG 7.763.256  20.387.407

XPNHATOOIKOVOUIKEG UMOXPEWOEIG OTO ANOoBETHEVO KOOTOG  BpayunpdBeC e AQVEIAKES
YNOX PEWOEIG 9.325.896  15.475.324
ZUvoAo 17.089.152 35.862.732
ZUVOAO XpHHATOOIKOVOUIK®V YNOXPEDOEWV 21.659.211 35.889.687

H eTaipeia ekTiBeTal O£ XPNUATOOIKOVOUIKOUC KIVOUVOUC Onw¢ KivOUVouG ayopdc (METaBoAéc o€
OUVAAQYHATIKEG I00TIYIEG, EMITOKIO, TIUEG AYOpdc), MIOTWTIKO KivOuvo, KivOUVo peuoTOTNTAC.

To yevikd npoypappa dlaxeipiong KIVOUVWV TG €Talpeiag €oTiAleTal ot PN NPOBAEWINOTNTA TWV
XPNHATONIOTWTIKOV ayopwVv Kal EMISIWKEI va AAXIOTOMOINCEl TNV EVOEXOUEVN ApVNTIKA Toug €nidpacn
oTN XPNHUATOOIKOVOUIK anddoon TnG Talpeiac.

H diaxeipion KIvOUV@V JIEKNEPAIWVETAI ANO TNV KEVTPIKN OIKOVOUIKA UNNPEcia Tng eTaipeiag, und tnv
enonTeia Tou AT kal o OTI APOPA M0 CUYKEKPIKEVA TN dlaxeipion KIVOUVWY ONwG 0 oUVAAaypaTikog
KivOUuvoG, 0 KivOUVOG ENITOKIOU Kal 0 NIOTWTIKOC KivOUVOC,.

Ta XpnUATOOIKOVOUIKA YEOA anoTeAoUvVTal KUping and Katabeéoelic oe TpANeleC, EUNOPIKOUC XPEWOTEG
Kal MNIOTWTEG, UNOXPEWOEIC anod PIoBwoeIC kKabwg and enevOUCEIG O AVWVUWEC ETAIPEIEG.

ZuvaAAayHaTikog Kivduvog

O «kivduvog auTdC €ival NeEPIOPIOPEVOG yia Tnv €Taipeia. Aev  UNAPXOUV  UECONPOBECUEC 1)
MakponpoBeopeC unoxpewoelC TNG Etaipiac oc &vo vopiopa ondTte n €kBeon ot ouvaAAaypaTiko
KivOuvo agopd KaTtda kKUpio AOyo OTOIXEIa TOU EvepynTIKOU.

MoTWTIKOG Kiviuvog

O nIOTWTIKOG KivOduvog ouvioTtatal otnv aduvauia Tou avTioUhBaAloOpevou va €Eo@AnRoel  TIG
UMOXPEWOEIC TOU AnévavTl aTnv ETAlpEia 0Tav auTeg kabioTavral AnginpoBeopEG.

H ETaipia napéxel nioTwon oToug NeAdTEC TNG yia ayopd peToxwv (margin account) epappodlovrag
oloTnua a&oAdynonc TNG MICTOANMTIKAG IKAVOTNTAG TWV MEAATWV KAl ENIYETPNONG TOU MICTWTIKOU
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KIvOUvou akoAouBwvTag auotnpd Ta opildpeva neplBwpia KAAUWNG Twv Aoyapiacuwmv margin ano Ta
avTioTolXa XapToPUAGKIa TwV NEAATQV.

H napakoAouBnon Twv XpnuATodoTIKWV avolypuaTtwy Tne Etaipiag yivetar os kabnuepiviy Baon, evw
yvwaoTonolsital npoc Tnv Emirponn KepaAaiayopdcg kabs xpnuatodoTiko avolya nou unepBaivel To 10%
TV €nonTikwV 1wV Ke@aiaiwv Tng ETaipiac, oUupwva Pe Tnv anogacn Enirponnc KegaAaiayopdg
7/459/27.12.2007. EninAgov, ocUppwva pe To N. 2843/2000 kal TIC anopdaceic apiBy. 2/363/30.11.2005
kal 8/370/26.1.06 Tng EmiTponnc Ke@aAaiayopdc, onwc IoxUouv, NPENel PEXPI To Népag Tou T + 2, o
neAaTng va éxel €EopAnosl To Tipnua TNG ayopdc. & JlapOpPETIK MEPINTWON To WEAOG Tou X.A
MPOKEIYEVOU VA €AAXIOTOMOINCEI TOV MIOTWTIKO KivOuvo, NpoPaivel 0€ avayKaoTIKEG EKMOINOEIG TNV
nuépa T + 3.

Etaipeia £xel Bsoniosl kal pappolel diadikaaoieg NIOTWTIKOU EAEYXOU HE OTOXO TNV €AAXIOTOMOINCN TWV
ENIOPAAEINV Kal TNV APECN KAAUYN TwV anaimoswv Pe agioypaga. H eTaipeia £xel dIevepynoel ENAPKEIC
NPOBAEYEIC yIa TO eVOEXOUEVO UN €ioNpa&ng eUNOPIKWV anairnoewv TnG H dioiknon Bswpei 0TI 60
anaitnoeic dev £xouv anopelnBei gival UWPnANG NICTWTIKAG NOIOTNTAG.

Ia T AoINEC anaIToeIg ONwG kal yia Ta undAoina XpnUaToolKoVoUIKa aToIXeia, n Talpeia dev exTiBeTal
OE ONPavTikO MIOTWTIKO KivOUVO.

H ékBeon Tng £Taipeiag oTov MNICTWTIKO KivOuvo neplopileTal oTa XpnuUATonioTWTIKA JEoa Ta onoia Tnv
nUepounvia avagopag avaAuovTal we ENG :

31/12/2018 31/12/2017
Mn kKukAo@opoUVTa NEPIOUCIAKA OTOIXEIA
Advela kal anaitrioelg 21.009.783 35.418.773
Tapeiakd diabéoiya kai 1Ico0dUvapa 257.323 537.087
ZUvoAo 21.267.106 35.955.860

Kiv3uvog ayopdg

Ta £€00da TnG ETaipeiag npogpyovTal Kupiwg and npouneeiec nou €ionpdTTel ano Tn Anwn/ diapiBaon
Kal €KTEAEON ouvaAAaywv €ni XpNHATOMIOTWTIKWV HECwV. OMoloodnnoTe NapayovTag ennpeddel Tnv
dpacTnPIOTNTA OTA XPNUATIOTNPIA KAl TIC XPNUATAYOPEC UMOPEI va eNNPEACEl ToV KUKAO £pyacimv Kal
Ta anoteAéopaTa Tng ETaipiac.

EnminAéov o1 enevdloeig TnG ETaipiag yia idlo Aoyaplaouo oe KIVNTEC afiec €ival eKTEBEINEVEG OTOV
KivOuvo WETABOANC TG agiag Touc.

Kivduvog peuotoTnTag

O KivduvoC peuaToTNTAG dNAWVEl TOV KivOUVOo aduvapiac EUPECEWG ENAPKWV PEUCT®V JIaBedipwy yia
TNV KAAUYN TWV UNOXPEWOewV Tng ETaipiac.

To AloiknTIKO ZUpBoUAIO, PE Tn OUvVeEpYAoia Kupiwg Tng OIKovopikng AieuBuvong, diaxeipiCeTal TIC
aVAYKEC PEUCTOTNTAC HECW NPOCEKTIKNG NapakoAoUBnong Twv MPoyPAUMATIOHEVWY NANPWHOY YId
MaKponpOBeoPEC Kal BpaxunpOBEOEG UNOXPEWOEIC, KABWC Kal TWV TAMEIK®Y EKPOWV ano Tnv
kadnuepiviy TnNG dpacTnpidTnTa. OI avaykeg peuoTOTNTAC NApakoAouBolvTal o€ OIAPOPEG XPOVIKEG
{wvec (kaBnuepivny, BOouadiaia, unviaia Baon).

H eTtaipeia diatnpei YeTPNTA Kal UYPNANG €UKONIQG peuaTonoinong enevOUOEIC, WOTE va KAAUMTE TIC
avayKeC peUOTOTNTAC Yia JIAoTNHA €wC 30 NUEPWV.

O kivduvoc peuaToTNTAG OlaTNPEITal 0 XaunAa enineda pe Tn dlaTrpNnon enapkwv OIaBeoiywv Kal
AUEeoa PEUCTONOINTILWY XPEOYPAPWV.

H ANKTOTNTA TwV UNOXPEWOEWY KaTa Tnv 31/12/2018 napouadialeTal GTov NApAKATw Nivaka:
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BpayunpOoOeoUEG MakponpoOsoHEG
Ano 6 pNVeG EmG ANO 1 £T0G £WG AV TWV 5

XpNHATOOIKOVOUIKT UNOXPEMTN MEXp1 6 pNveg 1 €10g 5 étn ETAOV

MakponpoBeTEG SAVEIQKEG UMOXPEWTEIG - - 4.570.060 -
BpaxunpdBeaeG dAVEIQKES UMOXPEWOEIC - 9.325.896 - -
EUNOPIKEC UNOXPEWTEIC 7.763.256 - - -
ZUvolAo 7.763.256 9.325.896 4.570.060 -

Kiv3uvog emiTokiou

O1 0aveIaKEG UMOXPEMOTEIC TNG ETAIPEIAC OUVOLOVTAI JE KUMAIVOUEVA ENITOKIA TA ornoia avaloya e TIC
OUVBNKEC TNG ayopdcg pnopolv €iTe va napapsivouv KUPaivopeva i va Yeratpanouv os atabepd.
'OnNwc Kal oTo NPonyoUUEVO £TOC Ta AoING XPnHATOOIKOVOUIKA MEPIOUCIAKG OTOIXEIa Kal 01 AOINEC
XPNHUATOOIKOVOUIKEG UNOXPEWTEIG dev ennpealovTal onUavTika anod TIPEG EMTOKIWV.

>Tov NapakaTw nivaka napouadialeTal Yia avaiuaon guaiobnaoiac oTov Kivouvo EnIToKiwy :

31/12/2018 31/12/2017
MeTaBoAn MeTaBoAn MeTaBoAn MeTaBoAn
XpNHATOOIKOVOHIKI) UNOXPEGGN €Nmokiou +1% enmokiou -1%  enmokiou +1% enmokiou -1%
Enidpaon ota AnoTteAéopara (146.856) 146.856 (154.753) 154.753
Enidpaon otnv KaBapr) 8éon (146.856) 146.856 (123.803) 123.803

MoAimikég kai J1adikacieg diaxeipiong kepalaiou
O1 aTdyol TNG eTaIpeiac 6oov apopd Tn diaxeipion Tou KepaAaiou ival ol ENG:
e va eEaopaliosl TNV I1kavOTNTA TNG ETaIpEiag va ouveyioel Tn dpaocTtnpioTnTa Tou (going-
concern) Kai
e va eEaogalioel pia 1kavonoinTikr anodoan oTouG HETOXOUG
e va diaTnpnoel 10aVIKf KATavour) KEQPAAQiou MEIOVOVTAC KAT' auTov TOV TPOMO TO KOGTOC
KepaAaiou.
H ETaipeia yia va diatnpnoel i va npooapuoosl TNV KepaAaiakr d1apBpwor| TNG Hnopei va peTaBaler To
MEPIOUA NPOC TOUG PETOXOUC, VA ENIOTPEWE! KEPAAAIO OTOUC PETOXOUC, VA EKOWOEI VEEC PETOXEC N va
EKMOINCEI NEPIOUCIAKA GTOIXEIA YIa va WEIWOEl TO XPEOG TNG.
JUPQWvVa PE OMOIEG MPAKTIKEG Tou KAGdou n ETaipeia napakoAouBei Ta kepdaAaia Tng Pe Bacn To
OUVTEAEDTN HOXAEUoNG. O gv AOYW OUVTEAEOTNC unoAoyileTal diaipwvTag Tov kabapd davelopd pe Ta
OUVOAIKG anacxohoUpeva kepdlaia. O kaBapdc davelopog unohoyileTal wg To «ZUvoAo daveiouoU»
(ouunepIAayBavopévou «BpaxunpoBecou Kal PakponpoBeopou davelopoU» Onwe eugavileTar oTnv
KatdoTtaon OIKovouikng ©ong) peiov «Taueiakd OlaBéoiya kal Tageiaka 10oduvaua». Ta OUVOAIKA
anacxohoupeva kepdiaia unohoyidovrtal w¢ «Idla ke@aiaia» Onwg eugavifovrar otnv Kartaoraon
OIKOVOUIKNG ©£0NC ouv Tov kaBapo daveiouo.

ZuvTeAEOTAG HOXAEUGNG 31/12/2018 31/12/2017
ZUvoAo davelgpou 13.895.955 15.502.280
Meiov: Tapelaka diabeoiya 257.323 537.087
KaBapog daveiopog 13.638.632 14.965.193
'Id1a Kepahaia 3.575.221 4.280.411
JuvoAik@ anoacyAoUpeva KEQAaaia 17.213.853 19.245.604
JuvTeAEOTRG HOXAEUGNG 79,2% 77,8%
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VIII. Znpeinosig eni Twv Oikovopik@wv KataoTaoswv

1. EVOOUATEG AKIVITONOINOEIG

To kovOUAI «EVOMUATEG aKIvNTOMOINOEIC» avaAUETal OTOV NApakaTw Mivaka:

MNMpooOnkeg o€ akivnra ‘EminAa kai Aoinog

MeTapopika

TpiITOV €EonAIopOG péca Zuvolo

A. A%ieg KTiong

YnoAoino 31.12.2016 1.635.039 2.222.974 167.112 4.025.125
MpoaBrikeg NepIGSOU 106.779 21.145 - 127.924
MNwANoEIC / MEIWOEIC - (5.805) (6.500) (12.305)
YnoAoino 31.12.2017 1.741.818 2.238.314 160.612 4.140.744
MpoaoBrikeg nepIGdOU 24.228 80.389 3.057 107.675
MNwANoEIC / MeIWoEeIg -
YnoAoino 31.12.2018 1.766.046 2.318.703 163.669 4.248.419
B. AnooBéoeig

YnoAoino 31.12.2016 311.953 1.125.981 42.015 1.479.949
AnooBETeIg NepIodOU 41.189 198.171 16.290 255.649
MNwANOEIC / MEIWOEIC - 16.014 (4.517) 11.497
YnoAoino 31.12.2017 353.142 1.340.166 53.788 1.747.095
AnooBEaeig nepIodoU 45.242 138.731 16.080 200.053
MNwANoEIC / MeIWoEIg (1.160) (1.160)
YnoAomo 31.12.2018 398.384 1.478.897 68.708 1.945.988
AvanooBeotn Afia 31.12.2017 1.388.676 898.148 106.824 2.393.649
AvanooBeotn Afia 31.12.2018 1.367.662 839.806 94.962 2.302.431

H eTaipeia dev KaTéxel akivnra.

Aev ugioTaTal Bapn kal SECUEVTEIC ENi TWV EVOMPATWV NAyiwv TNG €Talpeiac. Aev AoyioTnke anopeinon
MNEPIOUCIAKWY OTOIXEIWV OTNV nepiodo. Ta ONUAvTIKA EVOWUATA MEPIOUCIAKA OTOIXEId TNG €Talpeiac

O1aBETouV aoPANIoTIKN KAAuyn.
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2. 'Aula oToIXEia EVEPYNTIKOU

To kovOUNI «ACMPATEC AKIVNTOMOINCEIC» avaAUETAl OTOV NAPAKATW Nivaka:

'AdgIeG AOY ICHIKOU
A.A%igg KTiiong
YnoAoino 31/12/2016 1.650.928
MpooBIKeGg 5.040
MwAnoeic / MelwoeIg -
YnoAoino 31/12/2017 1.655.968
MpoabrKeg 4.907
MwAnoeic / MelWoeIg -
YnoAoino 31/12/2018 1.660.875
B.AnooBEoeig
YnoAoino 31/12/2016 881.173
AnooBEaeig nepiodou 57.151
MeIOoEeIC
YnoAoino 31/12/2017 938.324
AnooBEaeig nepiodou 108.663
MEIWOEIG
YnoAomno 31/12/2018 1.046.987
AvanéoBeotn Aia 31/12/2017 717.644
AvanooBeotn A&ia 31/12/2018 613.888

Ta duAa oToixeia TG eTaipeiag anoTedouvTal and Adeleg yia Tn XPriong AOYIOHIKWV NPOYPAUHAT®Y.

O1 dnooBECEIC TwV AUAWY MEPIOUTIAKWY OTOIXEIWV BApUVOUV Ta ANoTEAEOHATA TNG NePIOGDOU.

H eTaipeia de 01aB&Tel Qula aTolxeia anepiopioTng SIAPKEIAC Kal oUTE NPoBaivel 08 ECWTEPIKA avanTuén
aulwv oToixeinv. H eTaipeia dev €xel onoliadnnoTe JECKEUAN yia TNV AMNOKTNON AUAWV CTOIXEIWV Kal
OUTE UNOKEITAI G OnoIovONMNOTE NEPIOPICHO OTN XPRONG TOUG.

3. XpnHATooIKOVOUIKA aTolxEia S1a0£oipa npog Nn®ANoN.

To KovOUNI «XpnuaToolkovouika oToixeia 81abéoipa npog NwAnon», avaAlUeTal wg €ENG:

31/12/2018 31/12/2017
SUUMETOXEG O€ ETAIPEIES 1.580.260 1.830.851
MPoBAEYEIC UNOTIUNONG CUUUETOX WV (580.096) (831.473)
ZUvoAo 1.000.164 999.378

H eTaipeia O100£TEl CUPPETOXEC HIKPOU MOCOOTOU OE TPITEC ETAIPEIEC TIC OMOIEC £xel  TAEIVOUNOEI WG
OIaB&TIPEC NPOC NWANCN KAl anoTIu®vTal aTnv eUAoyn a&ia Touc.
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4. Aoinég HaKponpPOOECHES anaITAOEIG

To KovOUAI «AOINEC HaKpONpOBETUEG anaTnoeIc» avaAUeTal we €ENG:

31/12/2018 31/12/2017
Kovd ouveyyunTiko Ke(AAalo 891.515 891.515
Enikoupikd KepaAaio X.A. 87.896 30.326
Enikoupikd Kegpahaio X.M.A. 96.797 479.240
Enikoupikd Kepahaio X.A.K. 30.000 30.000
Eyyunon X.A. 40.000 100.000
EyyUnon X.M.A. 190.000  2.050.000
EyyUnon X.A.K. 25.000 25.000
Eyyunoeig Evoikiwv 82.817 82.817
Eyyunoeig A.E.H. 21.142 21.142
NOINEG eyyUROEIg 29 29
EyYUNOEIC MIOBWOEWY QUTOKIVATWV 42.663 42.663
JUvolAo 1.507.860 3.752.732

O1 gyyunoeig £xouv do0Bei yia Tnv ekkabapion Twv ouvalaywv oTnv ayopd napaywywv oTo X.A.
oUppwva Pe Tnv koivoTikn odnyia E.M.I.R. Eniong n €Traipeia ouvepydletal pe Tpanediko idpupa, To
onoio €xel avaAdBel To poAo Tou levikou EkkaBapioTikol MEAOUG yia TNV ekXwpnon ekkadapiong
OUVAAAGYWV UMOKEIKEVNG ayopdc.

5. AvaBaAAopeveg ®opoloyikég AnaiTnoelG / (YNOXPEWOEIG)

O hoyapiaopog «AvaBaA\OPEVES POPOAOYIKEG UMOXPEWOEIC», avaAUETal oTov akOAouBo nivaka:

31/12/2018 31/12/2017
Avanpooappoyr anooRECEWY EVOOUATWV Kal AGWHATOV
AKIVNTOMOINCGEWV (261.074) (280.010)
AnoTiunon Xpeoypapwy 190.557 269.617
SXNHATIOHOG NPORAEYEWY 194.465 199.690
Noingg endpaceig - (5.567)
Z0volo 123.948 183.730

H etaipeia otnv Tpéxouoa pron edgavifel cupwn@ioTika otnv oyn Tng Kataoraong OIKOVOMIKAG
©gong Ta AvaBaMlopeva nepiouoiaka oToixeia kal TIG AvaBaAOPEVEG (POPOAOYIKA UMOXPEWCTEIG TNG
kabwg kal Ta dUo agopolv unoAoina evrog Tng id1ac PopoAOYIKAG apXnG, OTN MPOKEIYEVN NEPINTWON
eivar n dopoioyikr Apxn Tng EANadoc.

6. NMeAareg ka1 Aoinég EunopikéG ANAITHOEIG

To kovOUAI «MeAATEG Kal o1 AOINEG EUNOPIKEG ANAITACEIG», AVAAUETAI OF:

31/12/2018 31/12/2017
Anaitioeig anod neAATeg 7.158.982 20.048.069
MPoBAEYEIC yIa ENIOPANEIG NEAATEC (649.020) (359.020)
PAUMATIa OTO XAPOPUAGKIO 57.131 57.131
MPOoBAEYEIC ENITaywv-ypappaTiov (27.000) (27.000)
MeNATEC XPNUATICTNPIOU Napaymywv 451.516 1.266.645
JUvoAo 6.991.609 20.985.825
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H eTaipeia katd Tnv xprion Tou 2018 npoxwpnoe oc eninAov NPOBAEWN yia eMOPAAEIG NEAATEC AOYW
TNG £pappoync Tou véou npotunou A.M.X.A. 9 XpnuaTooIKovouika Peaa. Ma nepIcoOTEPEC NANPOPOPIEC
OXETIKA JE TNV €Nidpaacn Tou VEOU auTou NPoTunou BAENE anueiwaon 26.

7. Aoinég AnaITRoEIg

01 Aoinég anaitnoeig, avaAUovTal w¢ eEnc:

31/12/2018 31/12/2017
MpokaTaBoAEC npoownikoU 3.803 3.803
EMnvikoO Ar}pc’)mo-nf)omm&r]pévm Kai 5.080 21.740
NapakpaToUHEVol (popol
Noinoi xpewaoTeg didpopol o€ € 754.949 1.138.562
Mpoowniko-Aoyapiacpoi Npog anodoon 75.044 150.119
AI'IC]ITI"!O'EIQ ano XpNUATIoTAPIA Kal XPNHATIOTNPIAKEG 9.308.515 7.478.501
ETAIPEIEG
Xpao')cml«'] unoAoINa UNoXPEWCEWY OE ACPANIOTIKA 12.953 16.432
Tapeia
MpokaTaBoAEC o€ NPOPNBEUTEC 457.573 537.990
ZUvoAo 10.618.816 9.347.148

EninpooBeTa Twv napandvw danaitnoswv ano  XpnUATIOTNPIGKEG ETAIPEIEC NepIAaUBaAvovTal Kal
OlaBéoipa neAaTwv TNG £Taipeiag kaTaTeBelpéva o EEVoOUG XpnUaTIoTNEIakoUG 0iKoug Npog dlevépyela

€nevOUOEwWV KaT €VTOAN Kal yia Aoyapiaopd Twv NEAATQV.

Ta diaBéoipa auTtd £xouv PeTaPepBei oTa oToIxEia €kTOG IooAoyiopou, cUPP®WvA PE TNV NpOo@aTn
un‘apiBp.12/2016 Avakoivwan Tng Enimponig AoyioTikng Tunonoinong kai EAéyxwv kal Tnv o€ ouvéxela
auTnic un ' ap. npwT. 3127/9.8.2016 yvwaoTonoinon Tng Enimponng Ke@aAaiayopdc , kabw¢ Bewpeital OTI
autd Oev anoTtehoUv MEPIOUTIAKA OTOIXEId TNG £TAIPEiAC cUPPWVA HE TA KPITAPIA avayvwpiong Twv
AigBvav MpoTUnwv XpnuaTooikovouIKNAG Avagopdc, To IoxUoV VOUOoBeTIKO nAadioio yia Ti¢ A.E.M.E.Y.

al\a kal Tnv oxeTikr] Eupwnaikr) Odnyia 91/674.

Ta ev AOyw Tapeiaka diaBEoIua Twv NEAATWV TG £TAIPEIAC nNou BpiokovTal kaTaTebeiyéva o EEvoug
XpnHaTioTnpiakoUg oikoug avepxovtav oTig 31.12.2018 oe € 1.219.972 ka1 oTig 31.12.2017 ot €

1.628.269 avTioToIXa.

8. Aoina KUKAOQOPOUVTA OTOIXEIA EVEPYNTIKOU

Ta «MAoind KukAopopoUvTa oToixeia evepynTikoU» avaAuovTal we €ENC:

31/12/2018 31/12/2017
'E§0da enopevwv Xpnoemv 41.558 16.487
Aedouleupéva 'Egoda 1.849.940 1.316.581
ZUvoAo 1.891.498 1.333.068

9. XpnHAaToOoIKOVOHIKG OTOIXEIa o £0Aoyn adia HECW ANOTEAECHATWV

Ta xpnuaToolkovouika aToixeia o elAoyn a&ia pEow anoTeAeoudTwy avallovTtal we €ENG:

31/12/2018 31/12/2017
METOXEG EI0NYMEVES 130.049 103.958
MpoBA&WEIC unoTiUNoNG SIABECIUMV (100.466) (98.239)
ZUvoAo 29.584 5.719
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O1 dlIapopEC anoTiuNoNG Twv NApanavw XPnNUATOOIKOVOUIK®WY HECwV oTnv €uhoyn afia Toug
nepiAapBavovTal oTo kKovOUAIQ «XPNHATOOIKOVOMIKA £000a» ] «XpNUAaTOOIKOVOUIKA £E00a» OTIC On. 22
Kai 23 avTioToIxa.

H eUAoyn a&ia npoadiopileTal BAon TwV ENICNPWY XPNHATIOTNPIAKWY TIHDV.

10. Tapeiaka Aia@soipa ka1 Icoduvapa MeTpnTov
O Moyapiaopog «Tapeiakd diaféoipa kar IoodUvapa HeTpnTv» avallUeTal wg €ENG:

31/12/2018 31/12/2017

Tapeio 54.181 49.634
KataBéoeic oyewe kal npoBeapiac (AXE) 203.142 487.453
JUvoAo 257.323 537.087

EninpooBeta Twv napandvw 10iwv d1aBsciywy, oTouc Tpane(ikouc Aoyapiacpouc TNG eTaipeiac
nepiAayBavovTal kai Ta MoTwTIKG undAoina Twv neAaTwv TG, dnAadr Ta Tayeiakda diIabEaiya Nou £xouv
KaTaTeBei anod NeAATEC TG eTaipeiac npog dievepyelia enNevOUOEwY KAT EVTOAN Kal yia Aoyapiaopo Touc,
Ta diaBéoipa auta €xouv peTa@epOei aTa oToixeia ekTOG IgoAoyIoPOU, CUM@WVA KE TNV Npdopatn
un‘apiBp.12/2016 Avakoivwaon Tng Enimponig AoyioTikng Tunonoinong kai EAéyxwv kal Tnv o€ ouvéxela
auTtng un ap. npwt. 3127/9.8.2016 yvwaoTtonoinon Tng Enirponng Kepahaiayopdc , kabwg Bewpeital oTI
autd Oev anoTtehoUv MEPIOUTIAKA OTOIXEId TNG £TAIPEiAC cUPPWVA HE TA KPITAPIA avayvwpiong Twv
AigBvav MpoTUNWV XpnUATOOIKOVOUIKAG Avagopdc, To IoxUov VouoBeTIkO nAaioio yia Tic A.E.M.E.Y.
aAAa kal TNV oxeTikr Eupwnaikr Odnyia 91/674.

Ta ev Noyw Tapeiaka 01ab£oia Twv NEAATWV TNG €Taipeiac avépxovrtav oTic 31.12.2018 ot € 9.963.399
kal oTig 31.12.2017 o € 10.386.065 avTioToIxa.

11. MeToxik0 KepdaAaio

To YETOXIKO KeEPAAaIO TNG eTalpeiag, nooou € 5.870.400 diaipeital og 9.784.000 PETOXEC OVOUACTIKNG
agiac 0,60 €. 'OAeC o1 PETOXEC NAPEXOUV ioa JIKAIWKATA OTN AfWn WEPICUATWV KAl TNV anonAnpwun
KeQaAQiou Kal avTinpoowneuouv pia whneo otn Mevikn Zuvéheuon. Kata Tnv Tpéxouoa nepiodo dev
unnp&e onoiadnnoTte WeTABOAR kepalaiou. H eTaipeia Oev KaTEXel i0IEG WETOXEC. OI WETOXEC TNG
eTaipeiag dianpaypaTevovTal otnv EvalakTikn Ayopda and Tnv 12" /05/2008.

12. Aoina AnoBepaTika
O Mhoyapiaopog «Aoind anoBepaTika», apopoulyv OF:

31/12/2018 31/12/2017

TakTIKO anoBepaTIKO 873.000 873.000
Znuia and nwAnaon Kal anoTipnon Xpeoypdpwv npog

CUUYNPIOKO - (585.693)
ApopoldynTa anoBepaTika eIk dIATAEEWV VOUWY 406.326 406.326
ZUvoAo 1.279.326 693.633

13. MakponpOoBeoHEG SAVEIAKEG UNOXPEWDCEIG

Tov IoUvio Tou 2018 n ETaipia npoxwpnoe o véa £kdoon opoAoylakoU dAvelou 2eTouc SIAPKEIAC UE
oKono Tn XpnNuaTodoTnon TnG dpacTnPIOTNTAG TG £TAIPEIAG. Me TNV £€kdOON TOU VEOU OMOAOYIaKOU
daveiou N unoxpewon auTn Ta&ivounonke oTic MakponpoBeTUEG YNOXPEWOEIC.
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14. Bpaxunpo0eopeG SAVEIOKEG UNOXPEWOEIG

To unoAoino Tou Aoyapiacpou avaAlsTal wg Enc:

31/12/2018 31/12/2017
BpaxunpdBeopeg BaVEIOKEG UNOXPEWOEIG 9.325.896 10.265.389
OpoAoyieg NANPWTEEG - 5.209.936
Zivolo 9.325.896 15.475.324

Tov Iouvio Tou 2018 n ETaipia npoxwpnoe o€ veéa €kOoon OpoAoylakou Odveiou 2eToUc OIAPKEIAS HE

okond TN Xpnuatodotnon TnC OpaocTnpidTNTAg TnC E£TdIpEiac,

onou Kai

Ta&IVOUNdNKe  OTIG

MakponpoBeapec Ynoxpewaoeic. O1 unodAoinec daveIaKES UNOXPEWTEIC aPopoUV avoixToug aAAnAOXpeEoUC

davelakoug Aoyapiaopouc,.

15. NMpopunOUTEC Kal AOINEC UNOXPEWOEIG

O \oyapiaopog «AoINEG UNOXPEWTEIG> apopd OF :

31/12/2018 31/12/2017
MoTwTika undAoina MeAaTwv 6.433.672 4.648.279
YNOXPEWOEIG O€ NEAATEG NAPAYWYWV 434.309 2.071.719
Anodox£C NPoownikoU NANPWTEEG 21.403 5.867
Alkaiouyol ApoiBwv 38.652 34.885
YNoxpeWOEIG ekkadapiang XAA 1.511 12.513.562
NoINéG BpaxunpOBeTES YNOXPEWOEIG 444.710 717.472
®opog NpoaTIBENEVNG agiag 25.600 87.445
®opoI-TEAN apoIBwV NPOCWNIKOU 67.746 66.779
®opoI-TEAN apoIBav TpITwV 120 400
AoInoi pOPoI-TEAN 14.277 9.802
AyyeNOGNHO Kal €181KOG POPOG £Ni dlapnuicewv 1.536 1.536
'Idpupa Kovwvikav AGpaNoewmy 69.266 64.896
'E€00a €NOPEVWV XPrOEWV 171.575 -
'E€0da Xpriocwe SouleupEva 38.880 164.764
ZUvoAo 7.763.256 20.387.407

EninpooBeTa Twv napandvw Hn €KkabapiopEVeV MICTWOTIKOV

aAAa kal TNV oxeTIkr Eupwnaikr) Odnyia 91/674.

unoAoinwv NeAaTWV, UNAPYXOUV Kal Td
WpPIYa NIOTWTIKA undloina Twv NeAAT®V TN eTaipeiac , dnAadn Ta Tapeiaka O1aBéoiya nou €Xouv
KaTaTedei ano NEAATEC TNG €Talpeiac Npog dievepyeia enevOUTEWV KAT' VTOAN Kal yia Aoyapiacpo Touc.

Ta wpIpa auTd NICTWTIKAG unoAoINa NEAATWV EXOUvV PETAPEPOEI oTa oTolxeia EKTOC IGOAOYIOHOU, WE TNV
npoopatn un’ apiby. 12/2016 Avakoivwon Tng Enmponng AoyioTikiAg Tunonoinong kal EA&yxwv kar Tnv
O€ OUVEXEID QUTRG un ap. npwT. 3127/9.8.2016 yvwaTonoinon Tng Emmponng KepaAaiayopdg, kabwg
BewpeiTal 6Tl auTa dev anoTeAOUV UNOXPEWON TNG ETAIPEIAG OUKPWVA HE TA KPITAPIA avayvwpiong TV
AlgBvav MpoTUNWV XpnuaTooikoVoMIKNAG Avagopdc, To IoxUoV VOUOoBETIKO nAdioio yia Tic A.E.M.E.Y.

Ta ev Aoyw wpiga MOoTWTIKA undAoina Twv NeEAAT®V TNG eTaipeiag avépyovrav oTic 31.12.2018 ot €
11.183.371 kai oTig 31.12.2017 o € 12.014.333 avTioToixa. H ETaipeia diaTnpei 0 KATABEOEIC OWEWC
NEAATWV Kal O BePaTOPUAAKEG TOU €EWTEPIKOU OUVOAIKA TO Mocdv Twv € 11.183.371 evw eniong

dlaBéoipa neAaTwv nooou € 140.000 €xouv kaTtaTeBei wg Eyyunoeig unép Tng ET.EK.

31/12/2018 31/12/2017
KaTtaBéoeig oyewd kal npobeapiag (NehaTwv) 9.963.399 10.386.065
AlaBéoipa og BepatopuAakes eEwTepikoU IB (Interactive
Brokers) 1.219.972 1.628.269
ZUvoAO TapEINKAV S1Ia0eCipwv neEAaTav 11.183.371 12.014.333
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16. KUkAog Epyaciov

O KUKAOG gpyaciwv TNG €Taipeiag yia Tnv nepiodo 01.01.

— 31.12.2018 kaBwg kai yia Tnv avTioToixn

ouykpITIKn nepiodo 01.01 — 31.12.2017 avaAueTal oTov akdAouBo nivaka:

31/12/2018 31/12/2017
'Ecoda anod napoyr YNnpeoiov 9.055.200 9.836.081
MpoprBeieg and ouvaMayeg o€ XpnUaTIoTNPIAKES
ayopEC eEWTEPIKOU 261.988 558.131
MpounBeieg and ouval\ayeg o€ XpnUaTioTNPIAKEG
ayopéc Mapaywywyv 1.041.813 1.143.913
AeBdouleupéva €000a UNNPETIWV 1.813.000 1.158.393
ZUvoAo 12.172.002 12.696.519
17. KdoTog Mapoxng unnpeciav
To KOOTOC NApPOXNG UNNPECI®Y, avaAUeTal w €ENG:
31/12/2018 31/12/2017
ApOIBEG kal ££00a NPOCWNIKOU 750.669 707.008
ALOIBEG kal £€€00a TPITWV 4.274.524 5.086.738
Mapoxeg TpiTwv 291.311 261.040
Alapopa £50da 2.859.821 2.451.253
AnooBEoeig nayiwv 185.230 187.562
MPOBAEYEIC EKLETAMEUONG - -
ZUvoAo 8.361.554 8.693.601
18. Aoina ‘Ecoda
Ta Aoind £€00da, agpopoulv OF:
31/12/2018 31/12/2017
‘ExTakTa kar avopyava égoda 11.022 26.087
'Ecoda anod enidoTnoelg = 1.940
‘ExTakTa kEpdN = 4.048
'Ecoda anod aypnoiponoinTeg npoBAEYEIg = 80.000
'E003a nponyoUpEVaY XpRoEwv 251.377 534
JUvoAo 262.399 112.609
19. ‘E€oda dioiknong
Ta €8oda dioiknong, avaAUovTal wg EENG:
31/12/2018 31/12/2017
ALOIBEG kal ££00a NPOCWMNIKOU 750.669 707.008
AHOIBEG kal £€E00a TPITWV 124.875 148.603
MapoxEg TpiTwv 204.145 182.931
®opoI-TEA 291.918 282.787
Alapopa £50da 262.992 225.268
AnooBéoeig nayiwv 61.729 62.521
MPoBAEYEIC EKLETAMEUONG - 3.800
JUvoAo 1.696.328 1.612.919
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20. '‘E§oda d1a0song

Ta £€0da 01aBeonc, avaiuovTal we €ENG:

31/12/2018 31/12/2017

ApOIBEG kal ££00a NPOCWMNIKOU 643.430 606.007
ApoiBéc kal £€0da TpITWV 41.118 48.931
MapoxEg TpiTwv 163.435 146.452
Alapopa £€0da 392.264 335.998
AnooBEoeic nayiwv 61.744 62.521
ZUvoAo 1.301.991 1.199.909

21. Aoina €€0da
O hoyapiaopog «Aoinda €€0da», apopa os:

31/12/2018 31/12/2017

"ExTakTa kai avopyava ££0da 162.092 22.344
Znuieg diaypagng nayiwv - 29.963
"E€0da nponyoUHevwv Xpnotwv 6.436 3.280
MPOoBAEYEIG EKUETANEUONG 42.227 -
ZUvoAo 210.755 55.587

22. XpnHAaTooIKOVOMIKG €000a

To undAoino Tou AoyapiacpoU «XpnuaToolKovopika €00da» avalleTal g &G :

31/12/2018 31/12/2017

"E00Ba CUPLETOX GV 15.313 2.791
"Ecoda Xpeoypapwy 602 2.326
AoIMoi MOTWTIKOI TOKOI 190.704 99.489
Kepdn anod nwAnon GUPLETOXMWV Kal XPEOYPAPWY 3.005.117 3.284.535
NIaOpEC anoTiPNoNG XPEOYPAPWY - 476
Mpounohoyiopéva £€008a KEPaAaioV - 46.726
ZUvolo 3.211.735,67 3.436.343,06

23. XpnHaTooIKOVOHIKA £§0da

To unoAoIno Tou Aoyapiacpou «XpnUaTooIKOVOUIKA £E00a» avaAUeTal we €ENG :

31/12/2018 31/12/2017

'EE00a GUMKETOX GV Kal X PEOYPAPWV 91.102 226.873
Alapopec(ZnMIeC) and NWANCN CUPKETOXWV Kal XPEOYPA 3.051.105 3.082.534
Tokol Kal €£03a OHOAOYIaKWV Saveinv 246.922 387.156
Tokol kal €£0da Tpanedikwv XPNHATodoTHOEWY 1.005.189 774.618
TMPOUNBEIEC EYYUNTIKWV EMNIGTOADV 76.552 81.327
Aoind guvaen yia xpnpaTodoTnoelg ££0da 151 13.960
ZUvoAo 4.471.020 4.566.469

Etioleg Olkovoukég Kataotdoelg xpriong 2018

4




24. ®opol

To unoAoino Tou Aoyapiacpou «dopoi» avaAUeTal wg ENG :

31/12/2018 31/12/2017
®OpoC €1000MATOG - -
AvaBaMopevn popoloyia (55.299) 8.370
AvaBaAAopevn popoloyia nou avaAUerai :

Enidpaon and alayr) GUVTEAESTWV andoBeong 18.936 5.187
Enidpacn and Aoyiopd npoBAEwewv 4.825 3.321
Enidpaon and anoTipunon xpeoypapuv (79.060) (138)
ZUvoAo dopou (55.299) 8.370

O1 avaBaMOpevec POpoAOYIKEG aMAITAOEIC, UMOXPEWOEIC KABWC Kal To avaBaAAOUEVO Kal TPEXWV
(POPOAOYIKO AMOTEAEOHA EXOUV avayvwpioTel e Baon Toug loxuovteg Tnv 31n AekeuBpiou 2018
(POPONOYIKOUC GUVTEAEOTEG O OUVTEAEDTHC (PopoAoyiag €1000MATOC VOUIKWY Npoownwv oTnv EAAGda
gixe opioBei oTo 29% yia To 2018, aA\a pe Bacn To apbpo 23 Tou vopou 4579/2018, oTadiakd Ba
MeiwveTal Katd 1% eTnoing, wg KATwoI:

- 28% vyia To €10G 2019

- 27% yia To £10G 2020

- 26% vyia To €10G 2021

- 25% vyia To €10G 2022 Kal €PeENC

AOYW NG oTadIiaknC MEiwonG Ta eNOUeEVa €T TOU CUVTEAEDTH (opoloyiac €ioodnuatog otnv EANGda,

ano TNV ENAvapeTpnon TWV ANaITHOEWV Kal UNOXPEMOoswv and avaBarAopevn (popoAoyia, Nposkuye
avaBai\opevog podpog eicodnuaTog (£€0d0) nooou € 18.600.

O @obpoc, eni Twv kepdwV/ ({NUIwV) Npo Popwv TnG ETaipiag, diapépel anod To BewpnTikd Nood nou Ba
MPOEKUMNTE XPNOIKONOIWVTAG TOV OTABUIOUEVO PEGO OUVTENEDTN POPOU, €Ni TWV KEPOWV TNG.

H diaopd £xel wg €ENG:

31/12/2018 31/12/2017

KEpdn/TnIEG Npo POpwWV (395.511) 116.987
DOPONOYIKOG GUVTEAEGTNG 29% 29%
®dpol unohoyifOEVOI LE TOV I0XUOVTA GUVTEAETTH OTa AOYIOTIKA

KEPON 114.698 (33.926)
®Opol eni ANOTEAETPATWV [N avayvwpiZOeEVol yia popoAoyIkoUg

okonoug (169.997) 8.370
SUHYNPIOHOC HE HETAPEPOUEVEG (POPOANOYIKEG CNMIEC and

NponyoULEVEG XPNOEIG - 33.926
®OPoC £100dAUATOC (55.299) 8.370

25. Képdn / (Enui£g) ava peToxn

Ta Baocikd kEPON kata MeToxny unoAoyilovral pe Olipeon Tou KEPDOUG MOU avaAOyel OTOUG
METOXOUC, HE TOV apIBPO TwV OTABUIOPEVV KOIVWV HETOXWV OTn OIApKEI TNG NEPIODOU.

31/12/2018 31/12/2017
KaBapd képdn xpnong (450.810) 125.357
STABUIOUEVOC apIBUOC ETOX WV 9.784.000 9.784.000
KEpdn / Znyieg ava peToxn (0,0461) 0,0128
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26. Aoinég NvwOTONOINOEIG

a. ZuvaAAayEG e ouvdEDEPEVA HEPN

31/12/2018 31/12/2017

ApoIBEG Bagikwv AIOIKNTIKGV STEAEX@V (E€050) 591.018 388.000
Anatioeig anoé Baoikd AIOIKNTIKA STEAEXN 801.968 1.894.882
YMoXpeWOoeIG ano Bagika AIOIKNTIKA STEAEXN 1.232 -

InuelveTal OTI ol NApandvw anairnoeliC anod Baocikd PEAn Tou A.Z agopoUv O GUVAANAYEC Mou
npayuaTonoioUvtal ota nAaioia Tng dpacTnpIOTNTAG TNG ETAIPEIAC.

B .AnacX0OAOUHEVO NPOCWNIKO
To NpoowmnIKO TNC ETAIPEIAG KATA TNV TPEXoUoa nepiodo aviABe o 59 atopa &vavTi 54 atopwv Kata
TNV ouykpioIun nponyoUpevn nepiodo.

Y. ®opoAoyikoG EAEyXOG

Ma Tig xpnoeic 2011-2017 n eraipeia €xel unaxBei oTo POPoAoYIKO EAeyX0 TwV OpkWTWV EAeyKT®V
NoyioTwv nou npoPAéneTal and TIC OIQTAEEIC apxika Tou apBpou 82 nap.5 Tou N.2238/1994 «kal
peTENEITA TOou apBpou 65A nap. 1 Tou N.4174/2013 kai Tnv un. apiB. MOA 1124/18-6-2015 andpaon
Tou Ynoupyeiou Oikovopikwv. Opoiwg, yia Tn xpnon Tou 2018 n ETaipeia €xel unaxBei oe nNpoaipeTIKO
(POPOAOYIKO €Aeyxo aUPPWVa e TNV Tpononoinon Tou ap. 65A Tou N. 4174/2013. O avTEPW EAEYXOC
BpiokeTal o €EENIEN Kal PE TNV OAOKANPWON Tou Oev avaueveTal onuavTikn dlagoponoinon oTig
(POPOAOYIKEG UNOXPEWTEIG NMOU EXOUV EVOWUATWOEI OTIG OIKOVOUIKEG KATACTACEIC.

8. Tapeiakég Pogg
O! TAUEIaKEG POEC TNG €TAIPEIAG £xouv ouvTaxdei Pe Tnv apeon péBodo. H ouppwvia TAUEIaKOV pomV
ava kaTnyopia kai TG HETABOANG TwV Tapelakwy O1aBecidwv aneikovileTal NapakaTw.

Tapeiaka 31a0£oiua kai iIcodUvapa £vaping nepiodou 537.087
NEITOUPYIKEG DPACTNPIOTNTEG 1.683.834
EnevduTikEG dpacTNPIOTNTEG 9.623
XpNUaTodoTIKEG dpacTNPIOTNTEG (1.973.221)
SUVONO TAPEIOKGV POGV (279.764)
Tapeiaka 51a0£oipa kai iIcodUvapa ARENG nePIodou 257.323

€. AEITOUPYIKOI TOHEIG
KpITripio diaxwpIopoU TV AEITOUPYIK®MY TOPEWY anoTeAEl To €i00G TNS ayopdc Onou npayuaTonolsiTal n
ouvalayn.

MpopnBeieg  MpopnBeieg MpopnBeieg

EOWTEPIKOU  EEMTEPIKOU ZME Zovoko
'Ecoda ava k\ado 10.868.200 261.988 1.041.813 12.172.002
Koo avd KAado (10.143.062) (244.508) (972.302) (11.359.872)
AnNoOTEAEOHA HEIKTO ava kKAado 725.138 17.480 69.511 812.129

Kavévag and Toug neAATEC TNG €TAIPEIAG OE CUMMETEXEI E NOOOOTO HEYaAUTepo Tou 10% oTa £0oda
TNG €TAlpeiac.
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OT. ASITOUPYIKEG HIOCOMOEIG
H eTaipeia €xel ouvayel pia AsIToupyikn HioBwon onou evepyei w¢ pIoBwTNC. O BACIKEC NANPOPOPIE
napouaoialovral gTov NapakaT® nivaka:

Mnviagio
AVTIKEIHEVO HioOWONG Aiapkeia MicOwpa ‘Opol Meplopiopoi
€toia L
\ : \ \ Oudeic, nepav TG
50pogo KTipIo €ni TNG . avanpooappoyn , h
MakaioAdyou7, XaAavdpl &wG 10 2019 16.000,00 Baoel Tou 5'°Tn|far}\qn20%gj;%e'ou o€
nAnBwpiouou N n:

C. NMpoBAéyeig
To €idog kal Ta unoAoina Twv NPOPAEYEWV avapEPovTal aTovV NApakaTw nivaka.

Eidoc MpoBAswnc 31/12/2018 31/12/2017
MpoBAEYEIC yia eNIoPaleieG anaiTroelg 649.020 359.020
MpoBAEYEIC yia anolnueiwon NPoownikoU 102.688 85.884
MpOBAEYN yia YPAUUATIA Kal EMITAYEC 27.000 27.000
ZUvoAo 778.708 471.904

n. EVOEXOHEVEG aNAITHOEIG / UNOXPEWOEIG

H éxBaon Twv uQIoTapevmv enidikwv UNoBEcEwV OEv AVAPEVETAlI va €XEI ONUAVTIKA €NINTWON OTNV
OIKOVOUIKN KATAOTAoN TNG ETAIPEIAG.

MNa Tnv e&aAeipn Tou KIvOUVOU Wn €ionpa&ng anamioswy auTtwy, n €TAlpeia népav Twv NpoBAEWewv
nou €xel oxnuariosl kKAAUNTETAI Kal and eunpdypaTeg aoPAaelec.

EyyunTiKEG EMIOTOAEG:
- Ynep JuveyyunTikoU Kegalaiou: € 391.515
- Ynep Tpanelag Eurobank wg MEM (Mevikd EkkaBapioTikd Méhog) € 2.000.000

0. MeyovoTa HETA TNV NHEPOHNVIA TV OIKOVOHIK®OV KATACGTACEWV
Aev undpyouv TEToIOU €idoUC yeyovoTa.

1. AoINEG YVWOTONOINCEIG

SUhewva Ye TV napaypago 2 Tou apbpou 3 TnG ano@acng Tou AioiknTikoU SupBouAiou TG Emimponng
KepaAaiayopdg 9/459/27.12.2007 evnuUEPWVOUUE NG €ival o€ 81aBeoiydTNTa o1 ONUOCIONOINCEIC MoU
npoBA&énovTai.

K. METABOAEG AOYIOTIK®OV APX®V I EKTINNOEWV OE OXECT HE TNV NPONYOUHEVN XPRON

H ETaipia epdappoos, yia npwtn ¢opd, To AMXA 9 «XpnuaTtoolkovouika Méoa» He Tn WEBOdO TNG
OWPEUTIKNAC €nidpaong (dnAadn Tnv Tpononoinuévn avadpopikhy MPooEyyion), ME TNV €nidpacn Tng
£QApHoyNG autou Tou MpoTunou va avayvwpileTal Katad Tnv nUEPOMNVIA TNG ApXIKAG EPAPHOYNC
(6nAadr Tnv 1 Iavouapiou 2018). AvTioToixa, ol NAnpogopieg Nou apopouv aTtn xpron 2017 dev £xouv
enavadiaTunwOei, dnAadr} anoTunwvovTal cUPPWVA PE TO MPONYOUNEVO NpoTuno, To AAM 39 kal TIig
OXETIKEG DIEPUNVEIEC.

To AMXA 9 avtikaBioTa TiIc npdvoliec Tou AAIM 39 nou agopolv aTnV TA&IVOUNON Kal ENIYETPNON TWV
XPNHUATOOIKOVOUIKWV — MEPIOUTIAK®WY  OTOIXEIWV KAl XPNHATOOIKOVOUIKWV  UMOXPEWCEWV  Kal
oudnepIAaUBAveEl €MionG £va POVTENO AVAMPEVOUEVWV MIOTWTIKWV {NMIOV TO OMoio avTikadioTad To
MOVTEAO TWV NPAYMATONOINUEVWY MICTWTIKWV {NHIOV. To AMXA 9 kabiepwvel €niong Wia veéa Npootyyion
NG AOYIOTIKAG avTioTadpiong Baci{opevn o€ apxéG Kal avTIUETWIZEl AOUVENEIEG KAl aduvapieG oTo
HovTéAO Tou AAN 39.
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O1 véec npovoIeG yia TIG (NMIEG AMOMEIWONG, €XOUV WG AMOTEAEOUA OE OPIOHEVEG MEPINTWOEIC Ol
avapevOpEeveG {NUIEC va avayvwpioToUVv vwpiTepa.

a) Kararain kai empéTpnon TV XPNHATOOIKOVOHIK®V MNEPIOUCIAK®V OTOIXEIOMV Kl
UNOXPEDCTEWV

To AMXA 9 diatnpei o€ peyaho Babuo TIc undpyouoeg anaiTnoeig Tou AAM 39 yia Tnv Ta&ivounon kai Tn
HETPNON TWV XPNHATOOIKOVOUIKOV UMOXPEMOEWY. Q0TO00, EaAsipel TIC NponyoUUEVEC KATNYOPIEC TOU
AAM 39 yia Ta XpnUATOOIKOVOUIKG MEPIOUCIAKA oToixeia: dlakpaTtoupeva w¢ Tn AnREn, daveia kai
anamoeic kai d1ab&aipa nNpoc NwANan.

H uioBétnon Tou AMXA 9 dev €ixe enidpacn OTIC AOYIOTIKEC MONITIKEG TnG ETaipiac nou agopouv
XPNHATOOIKOVOUIKEC UNOXPEWOEIC.

H enidpaon Tou AMXA 9 oTnv KATATAEN Kal TN EMIPETPNON TWV XPNUATOOIKOVOUIK®Y MEPIOUCIAKWV
oToIXEiwV napoucialeTal NapakaTw.

H ETaipia apxika anoTipa £va XpnuUaTooIKOVOUIKO MEPIoUaIako oTolxeio atnv eUAoyn a&ia Tou ouv TO
KOOTOC ouvaAAaynG, oTnV MEPINTWON &vOC XPNMATOOIKOVOMIKOU nepiouciakoU OTOIXEioU mnou Oev
anoTiuaTal otnv €UAoyn a&ia HEOW TWV ANOTEAEOUATWY.

JUppwva e To AMXA 9, Ta XpnNUATOOIKOVOMIKA MECA UETAYEVEOTEPA EMIPETPWVTAI OTNV €UAoyn atia
MEOW TWV anoTEAEOUATWY, OTO ANOOBECUEVO KOOTOC, ) OTNV €UAOYN a&ia HECW TWV ACINWV CGUVOAIKWDV
gloodnuatwv. H kataTta&n BacileTal o€ dUo KPITHPIA:

e TO ENIXEIPNUATIKO HOVTEAO €VTOC TOU OMoiou OIAKATEXETAI TO XPNHATOOIKOVOUIKO MEPIOUCIAKO
oToixeio, dnAadr av oTOXOC €ival n dlakpATNON HE OKONO TNV €ionpagn cupPaTIKWV TAPEIAKWY
powV N n €ionpa&n CUUPBATIKWV TAPEIKWV POWV KABMC kal N N®ANON XPNHATOOIKOVOUIK®MV
MEPIOUTIAKMY OTOIXEIWV Kal

e €4V Ol CUKBATIKEG TAUEIOKEG POEC TOU XPNHATOOIKOVOUIKOU MEPIOUCIAKOU GTOIXEIOU ouviaTavTal
AnNOKAEIOTIKA 0 anonAnpwMn KepaAdiou kalr TOkwvV €ni Tou aveEdpAnTou unoAoinou («SPPI»

KPITAPIO).

H véa kaTaTaén Kkal ENPETPNON TWV XPNHATOOIKOVOUIK®MY MEPIOUTIAK®Y OTOIXEIwV TNG ETaipiacg £xel wg
€gng:

e XpNHUATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIQ ENIMETPOUHEVA OTO ANOCPECHEVO KOOTOG.
KatatdooovTal Ta XpnUaTooIKOVOUIKA MEPIOUCIAKA OTOIXEId Ta onoia diaTnpouvTal oTo NAdiolo
TOU EMIXEIPNMATIKOU HOVTEAOU MPE OTOXO T OlaKPATNONn TOUC KAl TNV €ionpagn oupBaTikwy
TAMEIOKWY POWV Mou NAnpolv To «SPPI» kpITApIO. Z€ AUTAV TNV katnyopia nepiAauBavovrai
OAd Ta XPNUATOOIKOVOMIKA MEPIOUCIAKA oToixeia Tou Opilou, €kTOG and TIC enevOUOEIG Ot
apoiBaia ke@alaia Ta onoia eNIPETPWVTAl TNV €UAOYN a&ia PECW TWV ANOTEAEOUATWV.

e XpnHATOOIKOVOHIKA MEPIOUCIAKA OTOIXEIa NMOU ENIPHETPOUHEVA oTnv egUAoyn adia
HéOW Twv anoteAeopdrtwv. MepihapBavovral ol enevdUoel g apolfaia ke@aAaia kai
peToxéc. O enevdUOoEIC auTEG dev MANPOUV TA KPITHPIA YIa KATATAEN OTO AnooBeCUEVO KOOTOG,
OIOTI Ol TAMEIOKEG POEG TOUG DevV OUVIOTAVTAl AMOKAEIOTIKA O€ anonAnpwir Kepaiaiou kai
TOKWV €Ni Tou aveEdpANToU unoAoinou. Uuewva pe To AAM 39, ol enevduoelc TnG ETaipiag os
apoiBaia kepAAaia kal PETOXEG gixav TA&vounOel wG XpnUATOOIKOVOUIKA MEPIOUCIAKA aToIxEia
OlaBéoipa npog nwAnon. Kara Tn petrdpaon oto AMNXA 9, ol enevdUoeIG auTeG TIG ETaipiag
avata§ivoundnkav and Ta «diabéciya  Npo¢  MWANCN  MEPIOUCIAKA  OToIXEia»  OTa
«XPNHUATOOIKOVOUIKA MEPIOUCIAKA OToIxeia enmigeTpoUpeva otnv eUloyn afia péow Twv
anoTEAEOPATWV», KAl TO OWPEUPEVO NOCO MOU E€iXE AvAyVWPIOTEI MPONYOUHREVWE OTa Aoind
OUVOAIKG €1000NaTa, avaTa&ivoundnke oTo «ANoTEAEOUATA EIC VEO».

B) Anopsgiwon
> XPNHATOOIKOVOHIKGA OTOoIXEIa oTnV €UAoyn a&ia HECW TWV ANOTEAECUATWOV

H ETaipia £xel Ta&lvounoel TIC enevOUOEIC TOU OE «XpNUATOOIKOVOUIKA NEPIOUTIakd aToIxeia nou
EMIYETPOUPEVA OTNV €UAOYN a&ia YECW TWV ANOTEAECUATWV». S€ KAOE nuEpounvia avapopdcg eetaderal
n €UAoyn a&ia Twv enevdUoEwVY Kal O€ NEPINTWAN WETABOANG TNG, To KEPSOG N {nKIa nou avayvwpileTal
kaTaxwpouUvTal ansuBeiac oTa anoTeAéopara Tng nePIodou.

> TMeAATeG Kal AOINEG EPNOPIKEG ANAITHOEIG
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H ETaipia epapuodlel Tnv anhonoinupevn npoogyyion Tou AMXA 9 yia Tov UNoAoYyIOHO TV aVAPEVOHEVWV
NIOTWTIK®OV {NUI®V, oUP@WVA PE TRV onoid, n NPoRAswn {NUIAG eMpeTpdTal NAVTOTE O NOCO i00 WE TIG
AVAUEVOMEVEG NIOTWTIKEG (NMIEG KaB' 0An Tn diapkeia {wNC yia TIG andITNOEIG and NeEAATEG

Ia Tov NpoadIopIoHO TWV AVAUEVOUEVWY MOTWTIKWV {NHIOV OE OXEON HE TIC anaItroeig anod NeAATEC, n
ETaipia xpnoigonoiei nivaka npoBAEWewv MIOTWTIKAG {NMIAC P Baan Tnv evnAikinon Twv unoAoinwv,
Baoilouevo aTa I0TOPIKA OToIXEIa TNG ETaipiag yia MOoTWTIKEG {NMIEC, NPOCAPHOCHEVO YIA HEANOVTIKOUG
NapAayovTeC OE OXEON HE TOUG OPEINETEC KAl TO OIKOVOUIKO MEPIBAAAOV.

H npoBAswn {nuiac yia Tnv Etaipeia au€nbnke kata €254.468 kata Tnv 1 Iavouapiou 2018. H al&non
TNG NPOBAEWNC EiXE WG ANOTEAEGUA TNV AQVTIGTOIXN NPOCAPHOYT TOU «YNOAOINOU KEPOWV EIG VEO».

Aomna AnoBspatikG@ AnoTeA£opaTa €ig VEO

YnoAoino 31/12/2017 - AAN 39 693.633 (3.115.772)
AnoBepaTiko SIaBeTipwy NPOg NWANCN XPNHATOOIKOVOUIKWY MNEPIOUCIAKWY OTOIXEIWV 585.693 (585.693)
Enidpaon AMXA 9 o€ MeAATEC Kal AOINEC EUMOPIKEC ANAITOEIC - (254.468)
YnoAomno 01/01/2018 - AAXA 9 1.279.326 (3.955.932)

27. NMAnpogpopnon apBbpou 81, N.4261/2014

a) ENQNYMIA - ®YZH APAZTHPIOTHTQN - EAPA ETAIPEIAZ

H enwvupia Tng etaipeiag eivar «EUROXX XPHMATIZTHPIAKH ANQNYMH ETAIPEIA MAPOXHZ
EMNENAYTIKQN YIMHPEZIQN>».

H eTaipeia €xel €dpa aTov Anpo Xahavdpiou, €ni Tng 0dou MaAaloAdyou 7.

H @uUaon dpaoTnpIloTATWV TNG Talpeiac givar:

1. EnevOUTIKEG YNnpeaoieg kal 0paoTnpIOTNTEG:
e Anwn kai diaBiBacn evroAwv yia Aoyapiacuo neAaTmv
e ExTéAEon evToAwV yia Aoyaplaopo neAaT®v
e [lapoxn enevOUTIK®WY CUUBOUA®V
e TonoBETNON XPNHATONIOTWTIKWV HECWV XWPIG OETUEUCN avaAnwng

2. NapenOUeVEC UNNPETIEC:

e ®UAAEN kai JloIKNTIKR Olaxeipion XPNHUATOMIOTWTIKWYV HECWV Yyiad Aoyapiacpo neAaTwy,
nepIAaPBAvopEVNG TNG NAPOXNG UNNPECIWV BepaTopUAAKA Kal NApoXng ouvap®V UMNPECINV
onwc n diaxeipion XPNHATIKOV JIABETiPwV 1 NAPEXOPEVWV AOPAAEINV

e [apoxn MoTwoswv n daveiwv o€ enevouTr NPO¢ dIEVEPYEIQ CUVAANAYNC OE £va I NePICOOTEPA
XpNHaTonIoTwTIKG Wéoa, oTa onoia pecohaBei n AEMEY, n onoia napéxel Tnv niotwon r To
davelo

e [apoxn unnpeoinv oXeTICOPEVWV E TNV avadoxn

B) KUkAoG epyaciav £Toug
O kUKAOG €pyaci®v TNG TAIPEIAC yia TO OIKOVOUIKO £TOG avapopdac nrav € 12.172.002.

Y) Ap1OHOG epyalopEvmV ETOUG
O apiBuog Twv epyalopévwv og 1I00dUVaPo kaBeaTmG NANPOUC anacXoAnong yia Tnv nUepounvia
avaqgopac nrav nevivra evvéa (59).

8) AnoTeAéoHaTa npo Ppopwv
Ta anoTeAéopaTa npo GOPWV yia TO OIKOVOMIKO £T0G avapopdg nrav {nuiég € 395.511.
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€) ®OpoI €Ni TWV ANOTEAECHATWV

O (OpOC £Mi TWV ANOTEAECUATWV YIA TO OIKOVOMIKO £TOC avagopac nTav € -55.299,

oT) EionpatTOHEVEG SNHOCIEG ENIBOTHOEIG
Aev unnpxav katd To OIKOVOMIKO £T0C avapopac.

28. MAnpopopnon apbpou 2, N.4261/2014

A€ikTnG Aan6d00NG TWV OTOIXEINV TOU EVEPYNTIKOU

H ETtaipeia dnuooionolei Tov AsikTn anddoonG evepynTikoU, o ornoioC unohoyileTal w¢ To kabapo
anoTeAeoPa Toug O1aIPoUPEVO NPoG To UWOC TOU EVEPYNTIKOU TNG, KATA Ta avapepodueva oto apbpo 82

Tou v.4261/2014. Na 7o 2018 o AsikTng avépxeral o apvnTiko 1.78%.

AGHNA, 27/02/2019

O AIEYOYNQN ZYMBOYAOZ
MEQPIIOZ MOAITHZ

O MPOEAPOZ TOY A.Z.
TZOYZENMME TZIANO

A.A.T. AK 803842 AAT. Z 244544

O A/NTHZ TOY
AOIITZTHPIOY
MMOYKHZ M'EQPITOZ

A.A.T. AB 667930
A’ TAZEQ> 17255

Etioleg Olkovoukég Kataotdoelg xpriong 2018

O ANTIMPOEAPOZ TOY A.Z.
AAEZANAPOZ MMIAAHZ

AAT X 612772
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