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FuvexiZopevee SpaoTnpIbTTE 5 01/01- 01/01- 01/07- 01/07-
XIGOHEVES OpagThploThTES £0:  30/09/2014  30/09/2013  30/09/2014  30/09/2013
AkaBdpioTa é00da dlaxeipiong XapPTOQUAGKioU 4 13.309,26 1.330.443,20 -1.139.980,92 1.042.602,54
KboTog diayxeipiong xapToQuUAaKiou 5 -203.953,05 -368.832,93 217.165,27  -258.850,31
MikTd kKEPON -190.643,79 961.610,27 -922.815,65 783.752,23
AM\a é000a-£€00a 6 -13,58 -190,11 0,02 -7,76
‘E€oda d10IKNTIKAG AgIToupyiag 7 -189.672,50 -229.940,67 -54.988,56 -42.281,60
Képdn /(¢npieg) Tpo @épwv -380.329,87 731.479,49 -977.804,19 741.462,87
®o6pog eigodApaTog (N.3522/06) 8 -10.614,53 -10.498,34 -3.335,00 -3.780,00
Képdn/(¢npieg) perd atréd @oépoug (A) -390.944,40 720.981,15 -981.139,19 737.682,87
Baoikd ko atropeiwpéva KEPSN avd petoxn (€) 9 -0,9362 2,2092 -2,3494 2,2604
Noitrd ouvoAikd écoda/(£§oda) petd arrd @opoug (B) 0,00 0,00 0,00 0,00
(Z:)‘i ';‘B‘;Tp‘”""“ ouvolika £508a PETa aTT6 GOPOUS -300.944,40  720.981,15  -981.139,19  737.682,87

O1 OUVOBEUTIKEG ONUEIOEIG ATTOTEAOUV AVATTOOTTACTO KOUUATI TWV OIKOVOUIKWY KATAOTAOEWV.
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Evepynrikd Znu 30/9/2014 31/12/2013
Mn KukAo@opoUv evepynTIKO

NoITré aToIXEIO U KUKAOQOPOUVTOG EVEPYNTIKOU 10 3.367,22 3.367,22
ZUVOAO pUn KUKAOQOPOUVTWYV TTEPIOUCIAKWY OTOIXEIWV 3.367,22 3.367,22
KukAo@opouUv evepynTiKO

ATTQITACEIG aTTO XPNUOATIOTEG 11 574.086,03 118.604,78
AM\eG aTTaITACEIG 12 534.008,59 556.812,42
Xpr]p(xToom’ovolea Méoa o€ eUhoyn agia pEow Twv 13 914759569 10.620.244.47
ATTOTEAEOPATWV

Tauiakd diaBéoipa Kal 1Ic0dUvaua 14 491.057,10 565.054,14
ZUVOAO KUKAOQPOPOUVTWY TTEPIOUCIAKWY OTOIXEIWV 10.746.747,41 11.860.715,81

ZUvoAo gvepynTiKOU

10.750.114,63

11.864.083,03

1810 KEQ@AAQIO KOI UTTOXPEWOTEIC

‘1810 kKe@aAaia

MeToxIKO KEQGAQIO
Alag@opd uTTép TO GPTIO
NoITrd atroBepaTiké
AtroteAéopaTa €1G VEO
181€G pETOXEG

15
16
17
18
19

6.681.728,00
1.033.023,00
2.586.211,41
196.233,71
0,00

6.688.000,00
1.033.023,00
2.586.211,41
914.992,52
-0,01

ZUvoAo 15iwv KeQaAdiwv

10.497.196,12

11.222.226,92

YTroxpewoeig

OgelNég aTTO POpPOUG 20 3.335,00 7.883,81
Mepiopata TANpwTéQ 21 16.542,81 38.707,21
AANEC UTTOXPEWOTEIG 22 233.040,70 595.265,09
ZUvolo BpaxuTrpOBEC WYV UTTOXPEWTEWV 252.918,51 641.856,11
ZUVOAO UTTOXPEWCEWV 252.918,51 641.856,11

ZUVOAO 15iwV KEQAAQiWV KAl UTTOXPEWTEWV

10.750.114,63

11.864.083,03

O1 OUVOOBEUTIKEG ONUEICEIS ATTOTEAOUV AVATTOOTTIACTO KOPUATI TWV OIKOVOUIKWY KATAOTAGEWV.
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MeTOXIKO Y1rép 10 Noitra ‘1516 ATtroteAéopara  ZUvoAo 18iwv

KegpdAaio apTtio ATTOOEUATIKA HETOXEG €1G VEoV Ke@aAaiwv
ZUvoAo 15iwv kepaAaiwv 1/1/2013 4.299.200,00 0,00 2.586.211,41 -0,01 -363.632,82 6.521.778,58
2UYKEVTPWTIKA OUVOAIKA é000a
Képdn/(Cnuieg) yeTd atmd @opoug - - - - 720.981,15 720.981,15
NAoITTd guvoAIKG €00da - - - - -
ZUYKEVTPWTIKA CUVOAIKA £é000a 0,00 0,00 0,00 0,00 720.981,15 720.981,15
2UuvalAayég e Toug HETOXOUG TTOU
Kkaraywpouvrai
amevleiag ornv kabapn BEon
AUENON LETOXIKOU Kegahaiou pe 2.388.800,00 1.194.400,00 . . _ 3.583.200,00
KOTOBOAN PETPNTWV
'E€0da auéroewg PETOXIKOU KEQaAaiou - -161.377,00 - - 50.012,00 -111.365,00
Ektroinon K.)\GO[J(ITIK(DV UTTOAOITTWV aTTo ) ) ) ) 12,55 12,55
reverse split
ﬁ‘s’;’g;‘:uz“"“""“v“"’ We Toug 2.388.800,00 1.033.023,00 0,00 0,00 50.024,55 3.471.847,55
Zuvolo 15iwv kepaAaiwv 30/09/2013 6.688.000,00 1.033.023,00 2.586.211,41 -0,01 407.372,88 10.714.607,28
Zuvolo 15iwv kepaAaiwv 1/1/2014 6.688.000,00 1.033.023,00 2.586.211,41 -0,01 914.992,52 11.222.226,92
ZUYKEVTPWTIKA OUVOAIKA é000a
Képdn/(Cnuieg) peTd atmd pOpoug - - - - -390.944,40 -390.944,40
NoITTd guVOAIKG £000a - - - - - -
ZUYKEVTPWTIKA CUVOAIKA £é008a 0,00 0,00 0,00 0,00 -390.944,40 -390.944,40
2ZuvaAAayég ue Toug METOXOUC TTOU
karaywpouvrai
amevlciagc ornv kabapn Béon
Mepiopata TAnpwTéQ - - - - -334.086,40 -334.086,40
Alaypa@n 1I8iwv JETOXWV -6.272,00 - - 0,01 6.271,99 0,00
ﬁ‘s’;’g;‘:uz“"“""“v“"’ We Toug -6.272,00 0,00 0,00 0,01 -327.814,41  -334.086,40
Zuvolo 15iwv kepaAaiwv 30/09/2014 6.681.728,00 1.033.023,00 2.586.211,41 0,00 196.233,71 10.497.196,12

O1 OUVOOBEUTIKEG ONUEICEIS ATTOTEAOUV AVATTOGTTIACTO KOUUATI TWV OIKOVOUIKWY KOTACOTACEWV.



"y
L

KATAZTAZH TAMIAKQN POQN

(Trood o€ eupw)

'alphatrust avopoueda

A£1ToUpYIKEC SPACTNPIOTNTES 01/01- 01/01-
30/09/2014 30/09/2013
Eiotrpdageig amd amaitioeig -419.381,74 1.378.640,51
MAnpwpég o€ TTPOPNBEUTEG, EpYalopEVOUG K.A.TT. 716.798,84  -4.377.366,74
MANpwpég (E10TTPAEEIS ETTIOTPOPWV) POPWV -15.163,34 -12.238,70
ZUvoAo eiopowyV / (EKPOWV) aTTd AEITOUPYIKEG BPaCTNPIOTNTES (O) 282.253,76  -3.010.964,93
EtrevouTikég 5paoTNPIOTNTEG
ZUvoAo eiIopowyV / (EKPOWV) ATTO £TTEVOUTIKEG SpaocTnpIOTNTES (B) 0,00 0,00
XpnUaTOoBOTIKEG SPACTNPIOTNTES
AUEnon peToxikoU KepaAaiou 0,00 3.583.200,00
‘E€0da augroewg PeTOXIKOU Kepahaiou 0,00 -587.477,00
MAnpwuég yia peiwan PETOXIKOU Ke@aAaiou 0,00 -64.769,86
MwAACEIG 18IV PETOXWV (EIOTTPAEEIS OTTO KAOOUOTIKG UTTOAOITT() 0,00 12,55
Mepiopata TTANPpwBEVTa -356.250,80 -27.206,22
ZUvoAo giopowyv / (EKPOWV) aTrd XpNHATOSOTIKEG dpaoTNPIOTNTEG (Y) -356.250,80 2.903.759,47
ﬁgg%%rlﬁ(zgr)]&g)/fgy):iwan) OTO TOMEIOKG S100é01a Kal I00SUVaUa -73.997,04 -107.205,46
Taueiokd diaBéoipa kal iIcoduvapa évapéng TTepiodou 565.054,14 1.217.277,56
Tapelakd diaBéoipa kal 1I00dUvapa AQRgng repi6dou 491.057,10 1.110.072,10

O1 OUVOOBEUTIKEG ONUEIWCEIS ATTOTEAOUV AVATTOOTIACTO KOMUATI TWV OIKOVOUIKWY KATAOTAGEWV.
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ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

1 Tevikég TTANPOPOPIES YIO TNV ETAIPEIN

Emrwvupia: «<ALPHA TRUST-ANAPOMEAA ANONYMH ETAIPEIA ENENAYZEQN XAPTO®YAAKIOY» kai
pe dlakpITIKO TiTAo «ALPHA TRUST-ANAPOMEAA A.E.E.X.», 6TTwg opifeTal oTo dpBpo 1 Tou KaTaoTaTIKOU
Tng ETaipeiag.

18puon: To kataoTaTiké TnG Etaipeiag karaprtiotnke amdé Tov cupfoAaioypd@o ABnvwv Eudyyeho
ApakdTToulo, pe Tnv utr apiBud 3353/21.6.2000 1rpdén kai Tpdgn d16pBwaong 3396/24.7.2000 kai eykpiBnke
ME TNV pE apiBuo K2-8479/25-7-2000 atmrégpacn Tou YToupyeiou AvamTuéng (PEK 7173/31-7-2000). 'EAaBe
adeia Asitoupyiag pe TRV hE apiBuod 5/192/6-6-2000 ammoégaon Tng Emirpotc KepaAaiayopdg. AimreTal amo
TIG dIaTAEEIG TwV ApBpwyv 27-40 Tou N.3371/2005 «Trepi Avwviuwy ETaipeiov ETevducewv XapTo@uAakiou»
ka1 atro Tig diaTdgelg Tou N.2190/1920 «1repi Aviwvipwyv ETaipeiwv».

Q¢ Etaipeia emevduoewyv xapTo@uAakiou, n Etaipgia umékeimal otov kKwdika deovroloyiog A.E.A.A.K. kai
Etaipeiwv Emrevduoewyv XaptopuAakiou (atrégacn Emrpotig Kepalaiayopdg 132/2/19.5.1998).

‘ESpa: O Aquog Knoioidg, kai €10IKOTEPa €TTi TNG 000U TaTtoiou 21, o€ ypageia TTou €xouv PHIcBwBei atrd Tnv
Etaipeia «<ALPHA TRUST EAAHNIKH T'H ANQONYMH KTHMATIKH ETAIPIA».

Aidpkera: H didpkeia opioTnke apxikad o€ 50 xpévia atrd 1 cloTtach TNG aAAd pe v atmd 4/12/12 'EKTaKTN
levikl ZuvéAeuon £yive TpoOTTOTTOINON TOU APBpPOU 4 TOU KATAOTATIKOU Kai N OIAPKEIO OpiIoTNKE PEXPI TNV
31.12.2019. H didpkeia Tng ETaipeiag ptmopei va mapareivetal Ye amo@doeig Tng MNevikAg ZuvéAeuong, TTou

AapBavovrtal cupewva e TIG diatééelg Twv dpbpwv 27 Trap. 3 & 4 kai 28 ap. 2 Tou KataoTarikou.

Zko1mog TnG ETaupeiag: O okotmdg 1ng ETaipeiag, 6TTwg opifeTal 010 ApBpo 3 Tou KATtaoTaTikou TnG, €ivai n
atroKA&IOTIKN dlaxeipion xapTo@uAakiou KivnTwy agliwv. MNa tnv emdiwgn Tou okotrou TnG n Etaipeia ptropei
va OuvepyAZeTal | vO OUMPMETEXEI O€E  ETTIXEIPHOEIG TIOU  ETMIOIKOUV  TTOPEUQPEPEIC OKOTTOUG N
OpACTNPIOTTOIOUVTAI GTOV TOPED TNG KEQAAQIaYOpPdg.

MeToxiké KepdAaio: To Metoyxikd Kegdhaio Tng Etaipeiag avépxetal oto mood Twv 6.681.728,00 cupw,

Olaipeital o€ 417.608 peTox€G We ovopaaTiKA agia 16 eupw €KAOTN Kal €ival OAOOXEPWS KATABERANMEVO.

Metoxég: O1 petoxég g Etaipeiag gival ovopaoTikéG Kal diarpayparevovial oto XpnuaTtioTiplo Agiwv
ABnvwv atoé Tnv 19/12/2001.

Aloiknon Tng ETaipeiag: H Etaipgia oUp@wva pe 1o KAtaoTaTikd TnNG OIOIKETal atrd TO AIOIKNTIKO ZUpBoUAIo
TTou atroTeAsital atrd 5 péxpl 11 péAn. H auvBeon tou AioiknTtikou ZupBouAiou TG oUPQwWva Pe TV atrdéQaon
NG Mevikng Zuvéleuong Twy PeTdxwy TNG 10/7/2012, apiBuei ertd péAN kai katd Tnv 30.9.2014 apiBuei &8,
MeTa TNV amd 14/8/2014 Trapaitnon Tou Ave€dptnTou Mn EkteAeaTikou MéAoug K. AvBiuou OwuATTOUAOU Kal
EXEl WG €EAG:

a) Alexander Zagoreos, Mpdedpog - Ave¢aptnto Mn ExTeAeoTIKO MEAOG

B ®aidwv-Oeddwpog TauBakdkng, AvTITpoedpog - Mn EkteAeoTikd MéAog
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y) KwvaotavTtivog TOQiviEpng, AicuBivwy ZUuBoulog-EkTeAeoTIKO MEAOG
0) Anastasios Adam, Ave¢dptnto Mn EkteAeaTikd MéAog
€) James Edward Jordan, Ave¢dptnto Mn EkTeAeaTikd MEAOG

oT) Nikdhaog Kupialng, Ave¢dptnto Mn EkteAeaTikd MéAog

‘Eykpion kai Ala8ecigdtnTa TWV OIKoVouIKWV KartaoTdoewyv

O1 TTapoUoeS OIKOVOUIKEG KATAOTATEIG KAl OI CNUEIWCEIS ETTI TWV OIKOVOUIKWY KATAOTACEWY KAAUTITOUV TNV

mepiodo 1 lavouapiou €wg 30 ZemrreuPpiou 2014 Kal aTTOTEAOUV €VIAIO KOI AVATIOGTIOCTO KEIUEVO.

EykpiBnkav atmd 1o AloiknTiké ZupBoUAio Tng Etaipeiag tnv 23" OkTwpBpiou 2014 kai £xouv dnuoaciotroindei

ME TNV avdpTtnon Toug aTo diadikTuo, oTn dlelBuvon www.andromeda.eu .

Y1re0Buvn yia Tn oUVTAEN TWV OIKOVOUIKWY KataoTdoewy gival n Aloiknon g ETaipeiog.

2 X0voyn ONUAVTIKWY AOYIOTIKWYV TTOAITIKWV

2.1 T[Adaiolo KATAPTIONG TWV OIKOVOUIKWY KATOAOTACEWV
O1 TTapoloeg OIKOVOUIKES KaTaoTAoeIg TNG TTepIodou atrd 1n lavouapiou éwg 30n ZemreuPpiou 2014 £xouv
ouvtaxBei pe Baon TNV apxn Tou I0TOPIKOU KOCGTOUG OTTWG OUTH TPOTTOTIOIEITAI HE TNV OQVATIPOCAPUOYH,
XPNHOTOOIKOVOUIKWY PEOWV dIaBeCipwy TTPOG TTWANGN, XPNHOTOOIKOVOUIKWY PEOWYV O€ gUAoyn agia pEow
ATTOTEAEOUATWY KAl XPNMUATOOIKOVOUIKWY OTTAITACEWY KAl UTTOXPEWOEWY (CUUTTEPIAOUBAVOUEVWY TWV
TTAPAYWYWY XPNUOTOOIKOVOUIKWY OTOIXEiWV) o0€ e€UAoyeg agieg HEOw ammOTEAEOUATOG, TNV OpxXn NG
ouvéxiong TG OpactnpidtnTtdg (going concern) kol  gival oUP@wveg e T AigBvry  lMpdtutra
XpNuUaTooiKoVOuIKAS Ava@opdg (AMNXA) 6TTwg autd £xouv €kdoBei atrd 1o ZupPBoUAio AlieBvdv AoYICTIKWV

MpotuTtwy (IASB), KOBWG Kal TWV EPUNVEILYV TOUG Kal €xouv uloBeTnBei atrd Tnv EupwTraikr) ‘Evwaon,.

2TIG OIKOVOUIKEG KATOOTATEIG £X0UV TNPENOEI 01 AOYIOTIKEG ApXEG TTOU XPNOIUOTTOINBNKAV yIa va KATapTIoTOUV
Ol OIKOVOUIKEG KATAOTAOEIS TNG Xpnong 2013 TTpoocapuoouévwy E TIG avaBewpioElg TTOU ETTITGOCOUV TA

AN X.A. H Etaipgia dev Tpoén otn Tpodwpn epapuoyn kamoiou AigBvoug AoyioTikou MNpoTtUTtrou.

O1 oikovopikég KaTaoTaoelg TnG ETaipeiag karaptiCovTal kai dnuooictovtal o€ Eupw, TTou gival To AEITOUpyIKO

vouiopa TG ETaipgiog kai vépiopa tng Xwpag £6pag tne.

H Aioiknon ¢ Etaipeiag cival utrelBuvn yia Tn oUVTagn TwV OIKOVOUIKWY KOTAOTACEWV WE TPOTTO WOTE VA
Oivouv pia akpiff kal dikain €IKOVa TnNG OIKOVOUIKNG KOTAOTACONG, TNG TreEpiouciakng didpbpwong, Twv

ATTOTEAECUATWY KAl TWV TOUEIAKWY TG POWV.

Aev €xouv yivel NETABOAEG O€ AOYIOTIKEG EKTIMACEIG (TT.X. WQPEAIUN OldpKeIa (WIS TTEPIOUTIAKWV CGTOIXEIWY)

kKaBwg dev uttdpxouv ouaiwdelg Adyol TTou va eTTIBAAAOUY TETOIEG HETABOALG.
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2.2 Yio0étnon véwv Kal avafewpnuévwy Algvv TTpoTUTTWYV
H etaipeia €xer uioBetAcel TAApws OAa Ta AMNXA kai Tig digpunveieg Tou €xouv uloBeTnBei atd TnVv
EupwTraiki 'Evwaon Kai TToU N €QAapuUoyr TOUG €ival UTTOXPEWTIKN yia TN OUVTAEN OIKOVOMIKWYV KATAOTACEWY
TTOU KaAUTITOUV TTEPIOdOUG TTou Eekivouv Tnv 1n lavouapiou 2014. H ekTiunon tng Etaipgiag oxeTikd pe tnv

ETTiIOPACN ATTO TNV EQAPHOYI QUTWYV TWV VEWY TTPOTUTTWYV Kail SIEPUNVEIWY TTAPATIOETAI TTAPAKATW:
MpoéTutra Kai AIEPUNVEIEG UTTOXPEWTIKA YIA TNV TPEXOUCA OIKOVOMIKN Xprion 2014

AAIT 32 (Tpomromroinon) «Xpnuaromiotwrikd uéoa: [lMapouoiaon» kair AlIXA 7 (Tpomormoinon)
«Xpnuaromorwrikda Méoa: [vwoTOTOINOEIS-ZUNYNQICUOS XPNUATOOIKOVOUIKWY TTEPIOUCIAKWV
OTOIXEIWV KAl XPrUATOOIKOVOUIKWY UTTOXPEWOTEWYV »

H tpotrotroinon oto AAIN 32 agopd TIg 0dnyieg EQAPPOYHG TOU TTPOTUTTOU OXETIKA PE TOV CUUWNQPIOUS €vOG
XPNUATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU KAl MIOG XPNUATOOIKOVOUIKAG UTTOXPEwOoNG Kal oTto AMNXA 7 Tig

OXETIKEG YVWOTOTTOINOEIS. H TpOTTOTTOINCT dEV €iXE ETTIOPAOCN OTIG OIKOVOUIKEG KATAOTAOEIG TNG ETaIpEiag.

AAIl 36 (Tpormromoinon) «Amousiwon aiag meplouciakwy OToIXEiwv - 'VWOTOTToINOEIS aAVAKTACIUOU
1T000U YIA [N XPNMATOOIKOVOUIKA TTEPIOUCIAKA oTolxEia»

H Ttpotrotroinon e€icaydyel TNV yvWOTOTIOINCN TIANPOQPOPIWY OXETIKA HE TO QAVAKTACIUNO TTO0CO Twv
QATTOUEIWHPEVWYV TTEPIOUCIOKWY OTOIXEIWY, £@oOcov To TTood Bacifetal otnv €UAoyn afia peiov 10 KOOTOG
0166eong. H Tpotrotroinon epapuoleTal OTIG €TAOCIEG AOYIOTIKEG TTEPIOdOUG TTOU EeKIVOUV TNV R META Tnv 1n

lavouapiou 2014. H TpotroTroinon dev €iXe €TTIOPACN OTIG OIKOVOUIKEG KATAOTAOEIG TNG ETaIpgiag.

AAIT 39 (Tpomomoinon) «Xpnuaroolkovouika péoda: Avayvwpion Kal emigétpnon -Avavéwon
mapaywywyv Kai ouvéxion tng AoyioTIKS avrioTabuiong»

H tpotroTroinon emTPETEI TN GUVEXION TNG AOYIOTIKNAG AVTIOTABUIONG O€ Pia KaTdoTaon OT1rou £va TTapdywyo,
TO OTTOi0 €X€l OPIOTEl WG PECO AVTIOTABUIONG, AVOVEWVETAl WOTE VA €KKOBOPIOTEI PE €vav VEO KEVTPIKO
QAVTIOCUMPBOAAGUEVO, WG OTTOTEAEOUA VOUWYV ] KAVOVIOTIKWY BIATAEEWV, OO0V TTANPOUVTAI OUYKEKPIUEVES
TpouTroBéaelg. H TpoTrotroinon d¢v €ixe Tidpacn OTIG OIKOVOUIKEG KaTaoTdaoelg TG ETaipeiag. Néa Mpdtutra
Kal Aiepunveieg TTou £xouv €kO0BEi Kal €ival UTTOXPEWTIKEG ATTO AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV 1 JETA
v 1n lavouapiou Tou 2014, aAAd dev £xouv uloBeTnBei atrd Tnv EupwTraiki ‘Evwaon kal dev epapudoTnkav
vwpitepa atmod Tnv ETaipeia

MpoTutra Kal AIEPUNVEIEG UTTOXPEWTIKA YIO METOYEVEOTEPEG TTEPIOSOUG TTOU Bev £XOUV EPUPUOOTEI

vwpitepa amd Tnv ETaipeia

Ta mopokdTtw véa TPOTUTIA, TPOTTOTIOINOEIG TIPOTUTTWV Kal dlEpUnveieg €xouv ekdoBei aAAd  cival
UTTOXPEWTIKA YIa PJETAYEVEDOTEPEG TTEPIGBOUG. H ETaupeia dev £xel EQapuOOEl VWPITEPA TA KATWTEPW TTPOTUTTA

Kal JEAETA TNV €TTIOPAOCN TOUG OTIG OIKOVOUIKEG KATOOTACEIG.

EAATIXA 21 «Eio@opég»
H Aieppunveia dieukpiviel 0TI TO «yeyovog TTou OeTEUEl» Kal ONUIOUPYED JIa UTTOXPEWaN KATABOAAG €1I0QPOPAg

givar n dpacTnEIGTNTA TTOU TIEPIYPAPETAI OTn OXETIKI) vouoBeoia TTou evepyoTrolel Tnv TTANpwuR NG
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elo@opdc. H digpunveia e@apudletal OTIG €TAOIEG AOYIOTIKEG TTEPIOGOOUG TTOU EEKIVOUV TNV ) PETA TNV 17N

louviou 2014 kai dev AVOUEVETAI VO £XEI CNPAVTIKI ETTITITWON OTIG OIKOVOUIKEG KaTaoTAoEIG ThG ETaipeiag.

AATT 19 (Tpomromroinon) «IMapoyxéc os epyalouévouc-Eiopopéc amo epyaldusvoug»

H Tpotrotroinon SIgukpividel TO TTWG Ol EICPOPES aTTO €pYalOUEVOUG 1] TPITOUG TTOU CuvdEovTal PE TNV
uttnpecia Ba TpéTTel va atrodoBoulv oe TePIOdOUG uTTnpeaiag. ETITTAoy, emITPETTEl WIa TTPAKTIKA AUoN, av TO
TTO00 TWV EI0QOPWV gival aveEdpTnTo atmd Tov aplBud Twv eTwv utrnpeaiag. H Tpotrotroinon epapudletal o€
ETAOIEG AOYIOTIKEG TTEPIODOUG TTOU EeKIVOUV Tnv ) YeTd TV 1 louAiou 2014 kai &ev €xel uloBeTNOEi atmd TNV

EupwTraiki ‘Evwon.

AlTXA 9 «Xpnuarooikovouikd uéoa»

To AMNXA 9 mpdkerral va avtikataotiagel 1o AAIM 39. Ta pépn Tou AINXA 9 110U €Kd6BNKAV To Noéuppio 2009
kal Tov OkTwppio Tou 2010 avtikaBioTolv Ta pépn Tou AAI 39 tou oxertifovral pe Tnv TAgivounon Kai
EMPETPNON TWV XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY KAl XPNMOTOOIKOVOUIKWY UTTOXPEWOEWVY. To
NoéuBpio Tou 2013, 10 ZAAIN TPOCcBece oto AMNXA 9 TIC OTTAITACEIG TTOU APOPOUV GTn AOYICTIKNA
avTiIoTA0uIoNG. Z€ €TTOPEVN @ACN Tou £pyou Ba TTPoaTEBOUV 01 VEEG ATTAITHCEIG TTOU aQOPOUV ThV ATTOUEIWON
TWV XPNUATOOIKOVOUIKWY Péowv. H ETaipeia Bpioketal otn diadikacia ekTipnong tng emidpaong tou AMXA 9
OTIG OIKOVOUIKEG TNG KATAOTACEIG.

H nuepounvia uttoxpewTIKAG £papuoynig Tou TTpoTuTrou Ba opioTei atrd 10 XAAM péoa oto 2014, pe Tnv
oAokAfpwaon Tou. H epapuoyn vwpitepa ETTPETTETAI YIO TO MEPOG TOU TIPOTUTTOU TTou €xel ekdoBei. H
Etaipeia dev ptropei va epapudoel 1o AMNXA 9 vwpitepa dI6TI autd dev £xel uloBeTNOei atmd TNV EupwTraikn

‘Evwon.

AlIXA 7 (Tpomromoinon) «Xpnuaromiotwrikd Méoa: N'vworomoinoeig»

Tnv 16.12.2011, o ZupyBouAio Twv AigBvwv AoyioTIKWY MNpoTuTiwv £6£dwae TNV TpotrotToinon tou AlNXA 7
ME TNV oOTToia TTPOOTEBNKAV OTO TIPOTUTIO YVWOTOTIOINCEIS aVAPOPIKA Pe Tn peETdPacn oto AlNXA 9. H
Tpotrotroinon &¢ev €xel uI0BeTNBei atrd TNV EupwTrdik ‘Evwon. H Etaipeia e€eTddel TIG EMTITWOEIG TTOU Ba €XEl

N uloB£Tnon NG v Adyw TPOTTOTTOINONG OTIG OIKOVOMIKEG TNG KATOOTACEIG.

TpomomoINoeIC O TPOTUTTA TTOU ATTOTEAOUYV éva TUNA TOU TTPOYPAUNATOS ETACIWY BEATIWOEWY TOU
ZANI (ZuuBouAio Aisbvwyv NoyioTikwy lpoTumwy)

To ZAAI oTa TAQicla TOu €TACIOU TTPOYPAUUATOS BeATIwotwy, €£€dwaoe Tov Aekéuppio Tou 2013 duo
KUKAOUG TTEPIOPIOUEVWV TPOTTOTTOINCEWY O€ UPIOTAPEVA TTPOTUTTA. O1 TPOTTOTTOINCEIG QUTEG £XOUV EQAPUOYH
o€ ePIGOOUG TTou EeKIVOUV TRV 1] YETA atrd Tnv 1 louAiou 2014 kai dev £xouv uI0BeTNBei atrd TNV EupwTraikn
‘Evwon. O1 KaTwTéPpw TPOTTOTIOINCEIG OEV AVAUEVETAI VO €XOUV ONUAVTIKY ETTITITWON OTIG OIKOVOUIKEG

KataoTdoeig TnG ETaipeiag ekT6¢ av avapépeTal dIaQOPETIKA.
Emoisc BeAtiwoeig ora AlNXA, KukAog 2010-2012

A.N1.X.A 2 «[Mapoyég mou e§apTwvral amo Tnv a&id Twv UETOXWV »
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TpoTtrotroloUvTal Ol OPICUOI TwV «TTPOUTTOBECcEWY KATOXUPWONG» KAl TWV «Ouvlnkwv ayopds» Kal
TTPOCTIOEVTAI OPICUOI YIa TOUG «OPOUG ATTOd0CNG» KAl TOUG «OPOUG TTPOUTINPECIAG» (TTOU TTPONYOUNEVWG

ATav HEPOG TOU OPICHOU TWV «TTPOUTTOBECEWY KATOXUPWONG»

A.N1.X.A. 3 «ZUVEVWOEIC ETIXEIPHOEWV »
H tpotrotroinon Sicukpivifel 611 TO evOEXOPEVO AVTAANQYUA TTOU KOTATACOETAI WG TTEPIOUCIOKO OTOIXEIO A

uttoxpéwaon Ba empeTpdral otnv eUAoyn agia Tou o€ KABe nuepopnvia IcoAoyiouou.

A.l1.X.A. 8 «Asitoupyikoi Toueig»

H Ttpotrotroinon atraitei n oviotNTA va YVWOTOTIOIEI TIG aTTOQPACEIS TNG Aloiknong oTnv €Qapuoyni Twv
KPITNPIwV CUYKEVTPWONG OTOUG AEITOUPYIKOUG TOMEIG. Algukpivifel €1miong OTI N ovioTNTa TTaPEXEl POVO
OUPQWVIEG TOU CUVOAOU TWV TTEPIOUCIOKWY CTOIXEIWV TWV TTPOG TTapoudiacn TOMEWY HE TA TTEPIOUCIOKA

OTOIXEIO TNG OVTOTNTAG €AV TA TTEPIOUCIOKA CTOIXEIQ TOU TOUEA TTAPOUCIALOVTAI TAKTIKA.

A.N.X.A. 13 Emuérpnon tn¢ euAoyng adiag

H tpoTrotroinon dicukpivigel 0TI n ékdoaon Tou AMXA 13 kai o1 TpoTToTroIfoelg Tou AINXA 9 kai Tou AAIN 39 dev
agaipolv Tnv duvaTéTNTa Va €MIPETPNOOUV 01 BPaxuTTPOBEOUES ATTAITACEIS KAl UTTOXPEWOEIG, VIO TIG OTTOIEG
Oev ava@épeTal TTITOKIO oTA TIHOAOyNUEVA TTOOd, ATTPOEEOPANTEG €AV TO ATTOTEAECUA TNG TTPOECOPANCNG eV

gival onuavTiko.

AAIl. 16 Evowuara lNayia
Me Tnv TpoTtroTToinon OlcukpiviCeTal OTI, OTAV £va OTOIXEID TWV EVOWUATWY TTAYiwv avaTTpooapuoleTal n
akaBdapioTn AoyioTiKA aia Tou TTpocapuoleTal Katd TPOTTO TTOU va OUVADEl JE TNV AvaTTPOCOPUOYH TNg

KaBaprg AoyIoTIKNG agiag.

AAll. 24 N'vworomroioei§ 2uvdedsuévwy Mepwv
H tpotrotroinon &icukpividel 6T pia ETaipeia mou Tapéxel utnpeoieg «Baaikou BIOIKNTIKOU OTEAEXOUG» OTNV
ava@épouca ovtoTNTa f OTN PNTPIKN TG avA@EPOUCAS OIKOVOUIKNG OVTOTNTAG, £ival éva ouvOedEUEVO HEPOG

TNG OIKOVOIKAG oVTOTNTAG.

AA.Ml. 38 AuAa lMepiouoiakd Zroixeia
Me Ttnv TpoTtrotroinon OleukpivifeTal OTI, OTav éva AUAO TTEPIOUCIAKO OTOIXEID QvATTPOCAPHOLETAl, N
akaBdapIoTn AoyioTIKA aia Tou TTPocapuoleTal Katd TPOTTO TToOU va OUVADEl PE TNV AvaTTpOCOpPUOYR TNg

KaBaprg AoyIOTIKNG agiag.
Errjoieg BeAriwoeig ora AINMXA, KukAog 2011-2013

A.N.X.A. 1Tpwrn spapuoyn Twv 81€8vwv TPOTUTTWV XPNUATOOIKOVOUIKIS avapopds

H tpoTtrotroinon digukpiviel 611 pia ovidTNTA, OTIG TIPWTEG OIKOVOUIKEG KATAOTAOEIG cUPQwva pe Ta AMX.A.,
€xel TN duvaTéTNTa €TAOYAG YETALU TNG £QPAPUOYNG £vOG UTTAPXOVTOG Kal o€ 1IoXU AlMNXA i va epapuooel
vwpitepa éva véo N avabewpnuévo AMNXA 1o o1Toio dev gival GKOUN UTTOXPEWTIKO, UTTO TNV TTPoUTTO0ean OTI

TO vé€o N avaBewpnuévo AMXA emTpéTTel TNV vwpitepn e@apuoyr. Mia oIKOVOMIKA ovToTNTA ATTAITEITAl VO
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epappooel TNy idia ékdoon Tou AMNXA og 6Aeg TIG TTEPIGOOUG TTOU KAAUTITOVTAI ATTO TIG TIPWTEG OIKOVOUIKEG

KATaoTAOEIG CUMQWVA Pe Ta AlNMXA.

A.N1.X.A. 3 ZuvevwOoeIS ETIXEIPHOEWV
H tpotrotroinon dieukpiviCel 61 To ANXA 3 e€aipei atrd 10 TTEDIO EQAPUOYAS TOU, TN AOYICTIKA QVTIUETWTTION

NG iIdpuong HIag aTrd KoIVOU CUNQPWVIAG OTIG OIKOVOWIKEG KATAOTACEIG TNG idIAg TNG ATTO KOIVOU CUU@WVIOG.

A.N.X.A. 13 Emuérpnon tn¢ euAoyng adiag

Me tnv TpoTtrotroinon SleukpivifeTal OTI TO TTEdI0 eQApPOYAG TNG £€aipeong Tou XapTo@uAakiou, TTou opileTal
otnv mapdypago 52 tou AMNXA 13 mepihapBavel OAeg i cupdoeig TTou AOYIOTIKOTTOINONKAV KAl EUTTITITOUV
oto medio epapuoyng Tou AAM 39 Xpnuatooikovopikd Méoa: Avayvwpion kai Empuérpnon, 3 to ANXA 9
Xpnuatooikovouikd@ Méaa, aveEdptnta amdé 10 av TANPoUV TOV OPICHO TWV  XPNUATOOIKOVOUIKWV
TTEPIOUCIAKWY OTOIXEIWV 1 UTTOXPEWOEWV OTTwg opifovtal oto AAI 32 Xpnuartooikovoulkd Méoa:

Mapouaciaon.

AA.Tl. 40 Emevduosic os AKivnta

Me tnv Tpotrotroinon &icukpiviCetal 6Tl TO €dv I OUYKEKPIUEVN OuvOAAayh TTANPEi Tov opIoud Tng
OuvEVWONG ETTIXEIPHOEWY, OTTwG opileTtal oto AlMNXI 3 Zuvevwoelg EmyeipAcewy Kal Twv eTeVOUCEWY O€
akivnTa, 0TTwg autd opifovral ato AAI 40 ETtrevduoeig o AkivnTta, atraiteital n EEXwPIOT EQapPoyn Kai Twv

OUo TTPOTUTTWV EEXWPIOTA.

AATT 16 ka1 AATT 38 (TpormrommoInoeig) - «AISUKPIVIIOEIS YIA TIC EMITPEMTES HEOOSOUS amoofsang»

H tpotrotroinaon dieukpiviCel 6T n xprion MeBGdwV PBaciopévwy ota €o0oda Oev gival KATAAANAES yia Tov
UTTOAOYIONO TWV ATTOORECEWY €VOG TTEPIOUTIAKOU aToIXEiou Kal OTI Ta £€000a dev BewpolvTal KATtaAAnAn
Baon empéTpnong NG AVAAWONG TWV OIKOVOUIKWY WEEAEIWY TIOU EVOWUATWVOVTAlI O £€va AQUAO
TTEPIOUCIAKS oTolXeio. H TpotToTroinon epapudletal o€ €TACIEG AOYIOTIKEG TTEPIOBOUG TTOU EEKIVOUV TNV 1] HETA

TNV 1 lavouapiou 2016 kai dev €xel uloBeTNBei atrd TNV EupwTraikr Evwon.

AN 16 ka1 AN 41 (Tpomomoinoeig) - «ewpyia: Aiapkn Puras

O1 TpoTroTroIRCEIg PEpvouv Ta dlapkr euta (bearer plants), Ta oTroia XpnCIMOTTOIOUVTAl OTTOKAEIOTIKG Kal
MOvo yia va auénBei TTapaywyr], oto Tedio epapuoyng Tou AAM 16 €101 WOTE va avTIHETWTTICOVTAl AOYIOTIKA
ME TOV 010 TPOTIO OTTWG Ta TIAyia TTEPIOUTIOKA aToixeia. O1 TPOTTOTIOINCEIG €QAPUOlovVTal YIO ETHOIEG
AoyIOTIKEG TTEPIGOOUG TTOU EeKIVOUV Tnv 1 Werd Tnv 1n lavouapiou 2016, pe TNV vwpitepn €Qapuoyn va

emTPETTETAI, KAl OV €xouv ul0BeTnBei atrd Tnv EupwTraiki ‘Evwaon.

AlXA 11 (Tpomomoinon) «Zxnuara urré koivo éAsyxo-AoyIOTIKOS XEIPIOUOS TNS ATTOKTNONS UEPISiOU
o€ UIa Ao Koivou dpaornpiornras

H Ttpotrotroinon amaitei ammdé évav emrevduTth va €@apudoel Tnv PEBOdo TNG «atmmoOKTNONG» OTAV OTTOKTA
OUPMETOXA O€ pia atrd Kolvou dpacTnpIdTNTa N OTToia ATTOTEAE «ETTIXEIpNON». H TpoTTOTToinoN £@apudleTal
o€ €TNOIEG AOYIOTIKEG TTEPIOOOUG TToU EEKIVOUV TNV ) WeTa TNV 1 lavouapiou 2016 kail dev £xel uioBeTnBei aTmd

TNV EupwTraikr ‘Evwon.
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AlTXA 14 «Pubui{ousvor AvaBaAAdusvor Aoyapiaopuoi»

2116 30 lavouapiou 2014 1o ZAAI e€€dwae 10 AMNXA 14 «Pubui¢opevol AvapaiAduevol Aoyapiaouoi».
2kotrég Tou AMNXA 14 €ival va TTpoodiopicel TIG ATTAITHOEIG XPNMATOOIKOVOUIKAG TTANPO@Opnong yia Td
UTTOAOITTO TWV  «PUBUICOUEVWY avaBOAAOPEVWY AOYAPIOCUWY>» TIOU TIPOKUTITOUV OTAV HIA  OIKOVOMIKN
ovToTNTa TTaPEXEl ayaBd r utinpeaicg ae TTEAATEG, O€ TIUA 1] TTOCOOTO TTOU UTTOKEITAl O€ €I0IKA pUBUIoN atrd
TO KPATOG.

To AMNXA 14 emTpETTEl O€ [IA OIKOVOMIKK) OvIOTNTA N OTToia UIoBETE yia TTpwTn Qopd Ta AlNXA va cuvexioel
va AOYIOTIKOTTOIEl, PE PIKPEG AAAAYEG, TA UTTOAOITTA TwV «puBPICOPEVWY avaBaAAOueEvwY Aoyapliaouwy»
oUPQWVA PE T TTPONYoUUEVA AOYIOTIKA TTPOTUTTA, TOOO KOTA TNV TTPWTN @appoyn Twv ANXA éco kai oTig
METAYEVEOTEPEG OIKOVOUIKEG KATAOTACEIC. Ta uTTOAOITTA KAl Ol KIVACEIG QUTWV TwV  AOYapIaouwyY
TTapouCIAlovTal XwPIoTA OTIC KATOOTACEIG OIKOVOMIKAG B0£0ng, aTmoTEAECUATWY KAl AOITTWV OUVOAIKWV
EICOONUATWY EVW OUYKEKPIMEVEG YVWOTOTTOINCEIG ATTAITOUVTAL. To vEOo TTPOTUTTO €QOPUOlETal OE ETACIEG
AOYIOTIKEG TTEPIGOOUG TTOU eKivouv TNV i peTd Tnv 1 lavouapiou 2016 kal dev €xel uioBeTnBei amd Tnv

EupwTraiki ‘Evwaon.

AlXA 15 «Ecoda am6 ocuuBdoeis ue meAdreg»

11 28 Maiou 2014 10 ZAAI €&€dwoe 1o AMNXA 15 «Ecoda amd cupBdoelg e TTeEAGTEG» TO OTIOIO Egival
UTTOXPEWTIKAG EQAPUOYAG OE £TACIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV A peTd Tnv 1 lavouapiou 2017
KAl aTTOTEAEI TO VEO TTPOTUTTO TTOU APOPA OTNV avayvwpeion Tou E00d0u.

To AMXA 15 avtikaBiotd Ta AAM 18, AAM 11 kai Tig digpunveieg EAAMXA 13, EAAMXA 15, EAAMXA 18 kai
MEA 31.

To véo TpdTUTTO KaBOPIZel TO TTWG Kal TO TTOTE PIO OIKOVOUIKA ovToTnTa Ba avayvwpidel £0000 Kal aTraiTei
ammd  TIG OIKOVOMIKEG OVTOTNTEG VA TIAPEXOUV OTOUG XPMOTEG TWV OIKOVOUIKWY KOTAOTACEWV TTIO
KOTATOTTIOTIKEG OXETIKEG YVWOTOTTOINCEIG. To TTPOTUTTO TTAPEXEl Eva evidio POVTEAO TTévTe PnudTwy, TTOU
TIPETTEI VO €QAPUOCETAI 0€ OAEG TIG OCUPPBACEIG PE TOUG TTEAGTEG YIa TNV avayvwplion Tou eaddou. To AMNXA 15

O¢ev £xel uloBeTnBei atrd Tnv EupwTraikh ‘Evwaon.

2.3 XpNAon eKTINACEWYV Kal TTapadoxwv
H ouvTtaén Twv OIKOVOUIKWY KATaoTaoewv oUP@wva pe Ta AMNXA atmaitei T Xxprion avaAuTIKWV AOYIOTIKWV
EKTIMAOEWY KAl KPIONG KATA TNV €QApUOYT TwV AOYIOTIKWYV apyxwv atd Tnv Etaipeia. O1 onuavtikotepeg amd
TIG TTapadoxég Tou yivovtal Pacifovral otnv KaAUtepn duvartr yvwaon Tng Aloiknong tng Etaipegiog kai
avagépovtal oTIG onueiwoelg Twv Olkovoulkwy Kataotdoswy, otrote atraiteital. Mapd 1o yeyovog 611 ol
eKTINNOEIG auTéG Baaifovral oTnv KAAUTEPN yvwaon TNG 8I0iKNONG OXETIKA HE Ta TPEXOVTA YeEyovoTa Kal
EVEPYEIEG, TA TTPAYUATIKA aTToTeAéopaTa civalr Bave va dla@épouv TEAIKA aTtd autd Ta oTToia €Xouv

EKTHUNOEI.

O1 eKTIUAOEIG Kal Ol OXETIKEG UTTOBECEIG eTTavEEETACOVTAI OE TOKTA XPOVIKA OIaCTrPaTA. ATTOKAICEIS Twv

AOYIOTIKWV EKTINACEWV avayvwpifovTal TNV TTEPIod0 KATA TNV oTroia TTaveLeTAovTal EQOCOV aPopoUV JOVOo
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TNV TPEXOUOA TTEPIOBO ) av APOopPoUV Kal OTIG HEAAOVTIKEG TTEPIGSOUG 01 aTTOKAIoEIG TTNPEACOUV TNV TPEXOUCO

Kal JEAAOVTIKEG TTEPIGOOUG.

2.4 Zovown AOYIOTIKWV TTOAITIKWV
O1 onuavTikEG AOYIOTIKEG TTOAITIKEG Ol OTTOiEG £XOUV XPNOIPOTIOINGEl OTNV KATAPTION TWV OIKOVOUIKWY

KATaoTadoEwv ouvowifovtal TTapaKATw.

2.5 XpnNUATOOIKOVOMIKA TTpOoidvTa
Ta Baoikd Xpnuatooikovopikd Trpoidvta Tng Etaipeiog civar 1a Tapeiokd d1aBéaiya, ol BpaxutrpoBeoueg

€TMEVOUTEIG KOl Ol BPaXUTTPOBECUEG ATTAITAOEIG KAl UTTOXPEWTEIG.

Ta diaBéoipya g ETaipeiag TomoBeToUvVTalI GCUPPWVA pe Ta 6oa TTpoBAETTOvVTal aTTd TNV I0XUouca vouoBeaia

TToU aopd Tig ETaipeieg ETrevduoewv XapTopulakiou.

2116 BpaxutrpéBeoueg emevdloelg TTepIAauBaveTal To XapToQuAdkio TnG ETtaipeiag 1o omoio n dloiknon Tng
Etaipeiag 10 xapaktnpiel wg «KATEXOUEVO YIO EUTTOPIKOUG OKOTTOUG» Ol €TITPETTOUEVEG €TTEVOUOEIG TTOU

ouvBéTouv To XapTo@uUAAKio TNG ETaipeiag kabBopifovral oto apBpo 30 Tou vouou 3371/2005 OTTWG I0XUEL.

21NV TTEPITTITWON AUTH N ApPXIKr avayvwpion yivetalr otnv euloyn agia xwpig va empBapuveral pe 1a £€60da
OIEVEPYEIOG TNG OUVOAAQYNAG, Kal OTNV GUVEXEIa amroTINdTal €TTiong oTnv €UAoyn adia kal Tagivoueital oTo
Aoyaplaopod «XpnuaTooIKOVOUIKG PECO O€ €UAoyn a&ia PHEoW TwV aTTOTEAEOUATWY>», OTTWG opilel To AAM.
39.

MNa TiTAOUG TTOU dIATTPAYMATEUOVTAI OE EVEPYEG AYOPES (XPNUATIOTAPIA) (TT.X. METOXEG, OpOAOYa, TTapdywya)
wg¢ eUAoyn agia BewpolvTal o1 BNPOCIEUPEVEG TIUEG TNV NUEPOUNVia ava@opdg TnG ouvtaxBeicag OIKOVOUIKNG

KardoTaong.

H xpAon Tapaywywyv XpnUATOOIKOVOUIKWY PEOWYV Kal TITAwV €TTIAOYRG atmd Tnv Etaipeia digeTal amd mnv

amé@aon 3/645/30.4.13 amoéaon Tng EmiTtpotrrig Ke@aAaiayopdg

Ta AOITTG XPNUATOOIKOVOUIKA HECO TTOU Q@QOPOUV UTTOXPEWOEIG i ammaitiosig n dioiknon Tng ETaipeiag
Aaupdvovtag uttéwn Tov BpayxuTrpOBeoPO XapaKTipa Toug attopdacios OTI N eUAoyn agia Toug TauTieTal e

TNV aia oTnv otroia atreikovifovtal oTa AoyIoTIKG BIBAia.

O1 deopeloelg €T TwV BPaxuTTPoBETUWY TTEVOUCEWY AVAPEPOVTAl XWPIOTA OTIG OIKOVOUIKEG KATOOTACEIG

Kal avaAuovTal 0TO TTPOCAPTNHAL.

2.6 ZuvalAAayég o€ EEvo vopiopa
O1 ouvaAAayég TTou dievepyouvTal o€ EEVO VOUIOUA PETATPETTOVTAI 0 Eupw e TN ouvaAAayuaTikh 1I00TIPia
fixing Tou AgAtiou Tipwv Tng E.K.T., éTTwg 10x0el katd TNV nuepopnvia Tng ouvaAAiayng. Katd tTnv nuepounvia
avagopds Twv OIKovoulkwy KataoTdoewy, Ta VOUIOUATIKA TTEPIOUCIAKA OTOIXEia evePynTIKOU, TTOU Eival

EKQPOCEVA OE EEVO VOUIOUA, YETATPETTOVTAI € Eupw Pe TN GuvaAAQyuaTIKA ICOTIMIG TTOU I0XUEl KaTA TNV
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nuepopnvia auth. O1 ocuvaAlayuaTikég dIAQOPEG TTOU TTPOKUTITOUV OTTO Tn UETATPOTTH KaTaXwpoUuvTal OTO
Aoyapiaopud aTTOTEAEOUATWV.

2.7 EvowpaTta TAyia TTEPIOUCIAKA OTOIXEIA
Ta Tayla TTEPIOUCIOKA OTOIXEIQ ATTEIKOVICOVTAI OTIG OIKOVOWIKEG KOTOOTACEIG OTIG O&ie¢ KTAOEWG TOUG

MEIWPEVES KATA TIC CUCOWPEUUEVEG ATTOORECEIG.

O1 datrdveg 1TOU dlevepyouvTal yId TNV AVTIKOTAOTACN ONUAVTIKWY CUCTATIKWV OTOIXEIWV Twv TTayiwv
kepaAaiotroloUvTal. O1 uttOAoITTeEG peTayeEvEOTEPEG BATTAVEG, TTOU Olevepyolvial O€ OXEon Me Trdyia
TTEPIOUCIAKA OTOIXEI, KEQAAQIOTTOIOUVTAI HOVO OTavV QUEAVOUV Ta UEANOVTIKA OIKOVOMPIKA O@EAN, TTOU
avapéveTal va TTPOKUWOUV aTTé TNV eKPETAAAEUaN Twv eTTnpealouevwy aToixeiwv. OAeg o1 GAAeg datTdveg
ouvTAPNONG, €mMdIOPBWONG KATT. TwV TTayiwv KaTaxwpoUvTal 6To Aoyapiacud atmmoTeAeoudTwy wg €000,
KATd TO XPOVO TNG TTPAYHATOTTOINONG TOUG.

O1 amrooBéacig empBapuvouv To AoyapIiacuo aTToTEAETUATWY, PE BAcn Tn oTabepr] péBodo amméoPeong, kad’
O6An 1N didpkela TNG WPEAIUNG CWNAG TwV TTAYIWV TIEPIOUCIOKWY OToIXEiwv. H exTiywpevn didpkeia g

WOEENIPNG CwNg, KaTd KaTnyopia TTayiwyv, €Xel wg £ENG:

‘ETmTAa Kol Aoitdg eE0TTAIOHEG 5 £Tn
H/Y & HAekTpovikd cuaTruata 3-4 £Tn
E€omrAiopdg TnAeTmKovwvIwy 5 £Tn

H Etaipeia dgv d1aBéTel evowpaTa TAYIA TTEPIOUCIAKG OTOIXEIQ.

2.8 Bpaxumrp60eopeg aTTAITAOEIG
O1 amaitiosig Tng Etaipeiag eival BpaxutrpdBecuou XapoKTHPA Kal CUVETTWG Oev UTTAPXEl avaykn yia
TTPOoegOPANaT| Toug oTnv TTapouca agia. O amaITAoEI§ amd XxpnUaTIoTNPIoKEG ETaipeieg repIAappavouy Tig
HN €KKaBapIopéveg TTWANCEIG TWV XPNUOTOOIKOVOUIKWY OTOIXEIWV Tou evepynTikoU Tng Etaipeiag, peiov v
TPORAEYN yia emo@aAEic ammaitioelg. MNPoBAeWnN yia ETTICQAAEIG ATTAITACEIS TTPAYUATOTIOIEITAI OTAV UTTAPXEI
QVTIKEIYEVIKA aTTOd€eIEN OTI N ETaipeia dev eivalr oe B€on va eiorpddel OAa Ta TTood TToU ogeidovTal pe Baon
TOUG CUMBaTIKOUG 6pous. To TToad TnG TTPOPRAEWNS KaTaxwpeeiTal wg €000 OTO ATTOTEAETUA TNG XPAONG.

Katd Tnv nuepopnvia Tou 1I00AOYICHOU dev GUVETPEEE TTIPORAEYWN OXNUATIOUOU OXETIKAG TTPORAEYNG.

2.9 Tapiakd AloBéoipa Kal 1I003Uvapa
Ta diaBéoipa epIAapBavouy Ta pyetpntd oto Taueio TNG ETaipeiag Kabwg Kal Ta 1I000UVANA TWV TANEIOKWV
d100eoipwy, OTTWG cival ol KaTaBEoEIg repos, ol KaTaBéoelg OWewg Kal TTpobeapiog Bpaxeiag didpkelag o€
EUPW Kal 0€ £EVO VOUIONA PEUCTOTIOINCIYNG O€ YVWOTO TTO0O KAl GUVETTWG dIaTPEXOUV apeANTED Kivouvo

HMETABOAAG TNG aiag Toug.

17



T —

’,‘\IH

| 4| alphatrust avdpopeda

O1 karaBéoeig TpoBeoyiag amoTiyouvTal oTnv €0Aoyn agia TTou €ival n apyikf €mévduon OuVv TOUG
0edOUAEUPEVOUG TOKOUG, aTTaAAayuévoug aTTd QopoAoyia, KaTa TNV NueEpounvia avagopdg Twv OIKOVOUIKWY

Kartaotdoewv.

Katd tnv nuepopnvia cuvtaéng twv Oikovouikwy KataoTdoewy, Ta VOUIOUATIKG TTEPIOUCIAKE OTOIXEIQ TTOU
gival ekre@pacpéva o€ {Eva vopiopara, atmoTiyouvral o€ Eupw pe tn ouvaAlayparikr) 1iooTiyia (fixing Tou
Aehtiou Tiywv ™G E.K.T.) 1TOU 10K0€l KATA TNV nuepounvia autr). O ouvaAAaypaTikéG SIOQOPES TTOU

TIPOKUTITOUV Q1T TN METATPOTTH KATAXWPEOUVTAI OTO AOYAPIACHO ATTOTEAECUATWY.

2.10 MeToxik6 KepdAaio
O1 KoIVEG PETOXEG TagvououvTal oTa idla Ke@AAaia. Apeca ££0da yia TNV €KSOON PETOXWY gu@avifovTal o€
peiwon Twv 18iwv kKe@aAaiwyv. H algnon Tou peToxIkoU kKe@ahaiou pe KaTaBoAr perpntwy TTepIAauBaver KGOe
dla@opd UTTEP TO APTIO KATA TNV apxIKH €KOOOT TOU JETOXIKOU KE@aAaiou. To Tiunua Tou KataBAROnke TTAéov
TNG OVOMPOOTIKAG aiag ava METOXN Kataxwpeitar ato Aoyapiaoud «Ke@dAaio utrép 10 GpTIo» OTa idla

KepAAaia.

2.11 151 peToxég
Av n Etaipgia ammoktioel oUhg@wva pe atmé@acn NG Mevikng ZuvéAeuong «idleg PETOXEG» TOTE QUTEQ
agaipouvTal atrd Ta idla Ke@aAaid Tn¢g. Katd tnv ayopd, TwAnaon, ¢kdoorn, i akupwaon 18iwv CUUHPETOXIKWY

TiTAwV TNG ETaipeiag dev avayvwpidetal kKavéva KEPOOG N nuia oTa ATTOTEAECUATA.

2.12 Mepiouata
Ta TTANpwWTEa PEPioPOTA ATTEIKOVICOVTAl OaV UTTOXPEWON PETA TNV £YKPICT Toug atrd Tnv [evikr XuvéAeuon

TWV PETOXWV pE BAon Tig BIaTAEEIS TNG 1I0XUOUCOG VOUOBETIag Kal TOU KATAOTATIKOU.

2.13 MpoBAéyeig
O1 TpoBAEweIg kaTaxwpouvTal étav n Etaipeia €xel VOUIKA A TEKUAIPOPEVN UTTOXPEWON WG ATTOTEAECUA
TapeABOVTWY yeyovoTwy Kai givar moavov o1 Ba amairnBei ekpory TTOPWV yia TNV TAKTOTIOINGN Tng

UTTOXPEWONG.

2.14 Ytroxpewoeig
OAeg o1 utoxpewoeig NG ETaipeiag ep@avifovral otov loohoyiopod pe Tnv eUAoyA Toug agia. O1 uTTOXPEWOEIG
TTPOG XpnUaTIoTNPIoKEG ETaipeieg TepIAaufAavouv TIG Un eKKABAPIOUEVEG OYOPEG TWV XPNMATOOIKOVOUIKWY
oToixeiwv Tou evepynTikoU Tng Etaipeiag. O1 UTTOXPEWOEIG QUTEG QTTEIKOVICOVTOI HE TO AOYIOTIKG TOUG
uttéAoITTa yiaTi dev KpiveTal avaykaia n mpoegd@Anan Toug oTnv Trapouca agia Adyw Tou Bpaxutrpdbeauou
XapakTripa Toug. ETTiong o1 AoITTEG TPEXOUOCEG UTTOXPEWOEIG TTOU a@QOpoUV TTPAyHaTOTTOINGEVTA €iTE UTTO

Hop@r) TTPORAEWNS UTTOXPEWOEIG OTTWG, N auoIfA diaxeipiong, n ayoif amédoong Tou XapToQuAakiou, Ta
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£€€000 Bepato@UAOKAG, TTPOUNBeUTEG K.ATT., Oev KpiveTal avaykaio n mpoefdpAnon Toug AdGyw Tou

BpaxutrpdBeTOU XapaKTAPA TOUG.

2.15 ®opol
O1 @bpol TTou agaipolvTal atrd Ta ATTOTEAEGUATA TNG TTEPIGOOU APOPOUV ATTOKAEIOTIKA GTOV TPEXOVTA POPO
el00dAuaTog. Agv utrdpyouv avapaiiduevol @oépol KaBwg dev TTPOKUTITOUV TTPOCWPIVEG SIOPOPESG PETAEU
AOYIOTIKAG KOl QOPOAOYIKAG BACNG TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWV €EQITIOG TOU KOBEOTWTOG
®OpoAdynong Twv eTalpeiwv Tou KAGdou. O Tpéxwv @OpOg €1000MPATOG UTTOAOYIeTal Kal KATABAAAETAI avd
e€aunvo. H Etaipeia @opoloyeital aup@wva pe TIg diatdEelig Tng mapaypdgou 4 tou dpbpou 15 Tou N.
3522/2006, 61TTwg 10xUEel, Kal uttoxpeoUTal va KaTaBAAAEl ¢Opo 0 GUVTEAECOTAG TOU OTTOIoU opifeTal O KO
TOIG €KaTO (10%) €TTi TOU €KACTOTE I0XUOVTOG £TTITOKiou TTapéuBaong TnG Eupwtraikng Kevrpikng Tpdatredag
(emTokiou ava@opdg), TTpocautavouevou Katd pia (1) ToocooTigia povdada Kal uTtoAoyileTtal €TTi TOU
eCaunviaiou pEoou Opou TwV ETTEVOUCEWYV, TTAEOV TwV OIaBECiNWY ag TpEXOUTES TINEG. Me TNV KATABOAN

auTOU TOU Q@OpOoU £EaVTAEITAI N @OPOAOYIKK) UTTOXPEWON TNG ETaipeiag Kal Twv PETOXWV TNG.

2.16 Avayvwpion eo6dwvV Kal e§6dwv
Egoda
O1 mpooodol xaptopuAakiou avayvwpifovial Kal Karaxwpouvtal oTo Aoyapliaoud atroTeAECUATWY Kal
TePINaUBAvVOUV KUpiwG: a) pepiouaTa aTrd PETOXEG €lonyNUEVES aTO XpnuaTioThpio ABnvwy Kabwg Kal o€
XpnuaTiotrpia Tou EEwTepikoU B) TOKOUG TTPOBECHIOKWY KATABECEWY, repos, AoIwv emevOUCEWY TTOU
£XOUV TOV XAPOKTAPO TTPOBECUIAKWY KATABETEWY Kal Y) €000 aTTO TOKOUG OUOASYWV i AOITTWYV £TTEVOUCEWYV
HE XOpakTipa opoAdywv. Ta €ooda amd pepiopara avayvwpifovral wg £€00d0 KATd TNV nueEpounvia
QATTOKOTIAG TougG. Ta atroTeAéopara amd ayopamwAncieg xpeoypdewy avayvwpifovtal Kal Kataxwpouvtal
OTO Aoydplaouo aTToTEAEOUATWY Kal TrepIAauBdavouv kKEPON 1 ¢nuieg atrd ayopaTtwAncieg Xpeoypdowyv
(METOXEG, oudAoya, auoifaia KeQAAala, amoTeAéopaTa amd TTApAywya XPNHUOTOOIKOVOUIKA TTPOIOVTA K.ATT.)
KaBWG Kal Ta atmmoTeAéopaTa OO TNV ATTOTIUNGN XPEOYPAQwWY OTO TEAOG KABE TTEPIOdOU OTNV OTToIa

ava@EPOVTal Ol OIKOVOMIKEG KaTaoTaoelg TNG ETaupeiag.

210V Aoyapiaopo «AANAa €000a-£€00a» TTEPIAANBAVOVTAl OI GUVOAAQYUATIKEG OIOQOPES (XPEWOTIKEG N
TNOTWTIKEG) a1Td oUVaAAayEG A Kal aTToTiunon.

‘E€0da

O1 datrdveg kataxwpoUVTal LE TNV TTPAYHOTOTTOINOT TOUG Kal dlakpivovTal o€ dATTAVES TTOU AQOPOUV:
a) Tn dlaxeipion Tou xapto@uAakiou (apoiBéc BepaTo@UAaKAG, Odlaxeipiong, TpounBeieg kKal £€oda
OUVOAAQYWYV, aPOIBEG TPITWV KATT.)

B) Tn dioiknTIKA Agitoupyia TG ETaipeiag (apoiBég kal ££0da TTPOCWTTIKOU, AUOIBEG TPITWYV, £VOIKIA, TTAPOXES

TPITWYV, TNAETTIKOIVWVIEG, KATT.)

y) T0 @6po eicodriuartog Tou N. 3522/2006.
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2.17 AsiToupyliKoi TOpEig

‘Evag AeITOUpyIKOG TOPEAG Eival €va CUCTATIKO HEPOG HIAG OIKOVOUIKAG OVTOTNTAG:

a) TTou avaAauBAver ETTIXEIPNUATIKEG dPACTNEIOTNTEG ATTO TIG OTToieg dUvaTAl va ATTOKTA £€000a Kal va
avaAauBaver £€0da (ouuTrepIAaUBavopévwy Twv €00dwWV Kal €€60wWV TTOU a@OpPoUV CUVAAAAYEG PE GAAQ

ouoTatiké gépn TnG idIAG OIKOVOUIKNG ovTOTNTAG)

B) Tou oTroiou Ta aTroTEAEOUATA £CETACOVTAI TOKTIKG ATTO TOV ETTIKEQPAAAG AfYNG ETTIXEIPNUATIKWY ATTOQACEWY
TNG OVTOTNTAG YIa OKOTTOUG AWNG ammoPACEWY OXETIKA UE TNV KATAVOUR TTOPWYV OTOV TOPEA KAl TNV EKTIUNON

TNG ATTOOOCEWG TOU
Y) yia 1o o110i0 dI1aTiBeVTal XWPIOTEG XPNHATOOIKOVOUIKES TTANPOPOPIEG.

H etaipeia dpacTnPIOTTOIEITAI QTTOKAEIOTIKG O€ évav POVO ETIXEIPNMATIKO Topéd, ATol Tn Olaxeipion
XapToQUAaKiou xpeoypdewyv EAANVIKWV Kal EEvwv KaBwg Kal GAAWY XpNUATOTTIOTWTIKWY PECWY TUUPWVA
pe TIg diaTdgeig Tou N. 3371/2005. Zkomrdg TnG €ival N aTTOKOMION €000WV KAl KEQOAAIOKWY KEPOWV O€

MECOTTPOOEC O XPOVIKO opifovTa.

2.18 Zuvodedepéva pépn
2komog Tou AAN. 24 givar va e€ac@alioel 0TI Ol OIKOVOUIKEG KATOOTACEIG MIOG OIKOVOMIKAG OVTOTNTOG
EUTTEPIEXOUV TIG YVWOTOTTOINCEIG TTOU ATTAITOUVTAI TTPOKEINEVOU VA ETTIOTACOUV TNV TTPOCOXI OTO EVOEXOUEVO
OTI n olkovouikr B8éon kal To KEPOOG N n {nuia Tng OUvavtal va €Xouv €TTNPEacTEl amd Tnv UTTapgn
OUVOEUEVWY  PEPWV KAl atrd TIG OUVOAAayEG Kal T aveCd@ANTa UTTOAOITTA, GUUTTEPIAAUBAVOUEVWV

OeONEUTEWY, TTOU aQOPOUV QUTA TA CUVOEUEVA PEPN.

H eTaipeio de ouvdOEETAI UE OIKOVOUIKK) OVTOTNTA, N OTToid KATAPTICEl OIKOVOUIKEG KATOOTACEIG.

3 Alaxegipion XpnMOTOOIKOVOMIKOU KIVOUVOU

H diaxeipion Tou xaptopulakiou TG ETaipeiag, ouppwva pe TRv atmd 31.12.2012 amdeacn tou AloiknTiKOU
NG ZupPouhiou éxel avateBei otnv Alpha Trust A.E.A.A.K n otroia aokei Tnv €mevOUTIKI TTONITIKA TTOU
kaBopioTnke pe Tnv ammo 31.12.2002 amdépaaon TnG EKTakTNG MevIKAG ZuvéAeuang Twv PETOXWYV. To AloiknTiké
>upBoulio €xel opioel etTiong EmTpoTt) Emevduocwy, n otroia £xel ATTOKAEIOTIKA GUPPBOUAEUTIKO XApaKTHipa

yla Ta e1TeVOUTIKG BépaTa TnG ETaipeiag.

To Aioikntiké Xuppouiio TG Etaipeiag pe oT1dX0, TOV TTEPIOPICPO KAl TOV €AEYXO TwV KIVOUVWY TOU
ETMEVOUTIKOU XapTo@uAakiou, kaBdépioe TIG atrapaitnTeg diadikaoieg kal avéBeoe pe ouppfacn 1n dlaxeipion
TWV KIVOUVWV OTo AIGXEIPIOTH, O OTI0I0G KOl XPNOIMOTIoIEi CUOTAMATA TTAPAKOAOUONONG KIvOUVWV
XOPTOQUAOKiIWY TTOU avTATTOKPIVOVTal OTO TTPOQIA KIVOUVOU Tou XapTo@uAakiou Tng ETaipeiag, €101 woTe va

dlac@aAifeTal OTI JETPWVTAI UE aKpiBeIa OAOI oI Baaikoi KivOuvol.
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2Uppwva pe 10 ApBpo 3 Tng utr’ ap. 3/645/30.04.2013 Amdépaong tng E.K., n Etaipeia emiAéyer Tnv
KAaTtdAANAn peBodoAoyia yia Tov UTTOAOYIONO TNG OUVOAIKNG €KBeong o€ KivOUVO TOU XOPTOQUAAKIOU TTou

dlaxelpiCeTal. AuTr opifeTal wg N HEBODOOG TNG OXETIKAG duvnTIKAG {nuidg (Relative Value-at-Risk).

ZUpQwva Pe 10 GpBpo 15 TNG OXETIKAG aTTdPACNG, TO UTTOOEIYUA TNG OXETIKAG dUVNTIKNAG CnUIAG TTou £XEl
etmAeyei, AauBavel Katr’ eAAXIOTOV UTTOWN TO YEVIKO KivOuvo ayopdg Kal KATd TTEQITITWON TOV I0100UYKPACIaKO
Kivbuvo. O1 Aoitroi kivduvol, oToug oTroioug eival ekTeBeigévo 10 xapTto@uhdkio Tng AEEX, AauBdvovtal
uTToYn OTO TTAQICIO TwV €AEyXWV TTPOCoOUOiwoNg akpaiwv katacoTdoswv. MNMAEov autwyv, OTTOU KpiveTal

avaykaio, ekTiudral n €kBeon o€ kivduvo Tou xaptoulakiou Tng AEEX oToug OXeTIKOUG KIVOUVOUG.

H Etaipeia katéxel oTo €1TEVOUTIKO XAPTOPUAGKIO TNG XPNUOATOOIKOVOUIKA TTpoidvTa BAcn TNG €TTEVOUTIKAG
OTPATNYIKAG TTOU £XEl avaTTTUEEl KAl TwV TTEPIOPICHWY Tou vopou 3371/2005 TTou opilel Ta €TTevOUTIKA dplia
KAl TO €i00G Twv €TTEVOUCEWV TWV ETAIPEIWV ETTEVOUCEWY XAPTOQUAAKioU. To €TTEVOUTIKO XAPTOPUAAKIO
TePINOUBAVEl €IONYUEVEG OE XPNUATIOTAPIA METOXEG €O0WTEPIKOU Kal €EWTEPIKOU, OPOAoya €AAnVIKoU
onuogiou, pepidia auoiIfaiwy Ke@aAaiwv kal TTapdywya. H avdAuon Tou xapTtoQuAakiou avda KaTnyopia

ETEVOUONG £XEl WG EENG:

09 /2014 12/2013
MeTtoxég elonypéveg oto X.A. 8.808.650 9.729.385
KuBepvnTtikég OpoAoyieg 0 101.355
Etaipikég Opoloyieg 217.908 697.320
TiTAol AikaiwpaTog (warrants) 122.390 100.056
Z.M.E. - -
9.148.949 10.628.116

3.1 Kivduvog ayopdg

O kivouvog ayopdg agopd Tnv mBaveTnTa aTmWAEIOG Adyw WETABOAAG TWV TPEXOUCWV TIHWY TWV HETOXWY,

ETTITOKIWV, TUVAANGYUATOG KATT.

H Etaipeia, yia va tepiopioel Tov KivOuvo, €TTIAEYEl TIG ETAIPEIEG OTIG OTTOIEG £TTEVOUEI CUUPWVA UE TTOIOTIKA
KOl OIKOVOUIKA KpIThipia. H ETaipeia dev emmevdlel Tavw atmd 10% Twv 18iwv KEQAAQiwv TNG O€ KIVNTEG agieg

Tou idlou €k&OTN.
Baoik Katavop Xapto@uAakiou:

09/2014 12/2013

MeTox£g 84% 87%
Oudloya 2% 7%
2UANNOYIKEG €TTEVOUCEIG 0% 0%
TiTAol AikaiwpaTtog (warrant) 1% 1%
>.M.E. 0% -
87% 95%
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Kivduvog ocuvaAAdyparog

O1 emdpdoeig TNG METABOAAG TWV ICOTIMIWY TwV dlIa@OpwV VouIoudTwy, 6tTou n ETtaipeia £xel emevouoeig o¢
XPEOYPAQQ, OV £TTNPEEACOUV OUCIWOWG Ta aTToTeEAéoUaTA T ETaipeiag.

Nopiopartikr) Katavour XapToQuAakiou:

09/2014 12/2013
Eupw 100% 100%
100% 100%

KivBuvog emiTokiou

O Kivduvog eTTITOKIOU TTPOKUTITEI ATTO PMETABOAEG OTIG AYOPEG ETTITOKIWV.
O1 diokupdvoeig Twy ITOKIWY €TNPEAlouv og peyadAo BaBud Tnv TTapoloa agia Twv AVOUEVOUEVWY POWV
amd pia emévduon f pia uttoxpéwaon. Xtov TTapakdTw Trivaka trapoucidletal n ‘EkBeon tng Etaipeiog o€

Kivduvo eTmiTokiou TrepIAauBavovTag Ta AOYIOTIKG UTTOAOITTA evEPYNTIKOU Kal TTaBNTIKOU TaIvOouNuévVa KaTd TO

OUVTOUOTEPO PETAEU TNG NUEPOPNVIAG ETTAVATTPOTOIOPIGUOU TOU ETTITOKIOU A TNG NUEPOMNVIag AAENG.

30.09.2014

ENEPIrHTIKO

Taueiakda diaBéoiya Kal
Ic0duvaua
XPNUATOOIKOVOUIKA OTOIXEIO
o€ eUAoyn agia
XpnuaTooikovouiké oToixeia
O€ EYYUNOEIG

Ao 1 yAva

‘Ewc 1 ynva , ,
£wg 3 pynveg

1.348.248 -

A1ré 3 pfveg
£wg 1 é10G¢

ZUvoAo

1.348.248

2U0voAo Evepyntikou

1.348.248 -

1.348.248

YTTOXPEWOEIG

Avolypa €TTITOKIOKOU
KivdUvou (Interest
Sensetivity Gap)

1.348.248 -

1.348.248

31.12.2013

ENEPIrHTIKO

Taueiakda dlabéaiua Kal
Icoduvaua
XPNUATOOIKOVOUIKA
o€ glAoyn agia
XpPNHUATOOIKOVOUIKG
O€ £YYUNOEIG

oTOoIXEIa

oToIxXeia

‘Ewc 1 ynva

Amé 1 pnRva
£€wg 3 pveg

594.112

Ao 3 pRveg
£wg 1 é10¢

ZUvoAo

594.112

2U0voAo Evepyntikou

594.112 -

594.112

YTTOXPEWOEIG
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Avolyua ETTITOKIOKOU
Kivduvou (Interest 594.112 - - 594.112
Sensetivity Gap)

H Etaipeia diaag@aAilel 611 n p€6odog uttoAoyiouoU TNG CUVOAIKNG £€KBeang o€ KivOuvo gival KATGAANAN Kai n
TAéoV OKPIBAG Kal agidtmoTn. MNa 1o okoTTd autd, éxel emAeyei n peBodoloyia Tng MNMpooopoiwong Monte
Carlo (Monte Carlo Simulation). To mpoypappa TTou xpnoigotroieital ivar To FundManager tng Etaipeiog
Rizklab. H 1rpooéyyion Bdoel duvnTikng nuiIdg e@apudletal oto XapTo@uAdkio Tng AEEX kai oto &¢iktn

avagpopdg Tou (benchmark index) o€ kaBnuepiv Baon, AaudvovTag utrdyn TIg akOAOUBES TTapAPETPOUG:

e JIdoTnua guTTIOTOOUVNG EVEVAVTA-EVVEQ TOIG £KATO (99%),

e Tepiodog TOPATNPACEWV Twv Trapayéviwy kivduvou (Slakupdvoelg (volatilities) ko BaBuoi
ouoyétiong (correlations) Twv OToIXEiWV TOU XOPTOPUAGKIOU) yia XPOVIKO didaTnua evog (1) éroug
(S10k60IEG TTEVAVTA EPYACIUEG WEPEG) QTG TNV nUEPOUNVia UTTOAOYIOHOU, €@OCOV auTd E€ival
dlabéaiua,

e  emevOUTIKOG 0opifovTag evog (1) pnva (gikooi (20) epydoiyeg HEPEG)

e apiBuoOg eTTavaAnpewv (TTPOCOPOIWOEWY) oevapiwv icog pe 20.000 (amod éva eupog 1.000 wg
1.000.000, To TTA}80¢ 20.000 eTavaAfjpewyv Bewpeital ETTAPKEG),

e n duvnTmikA {nuIG TOUu XapTOQUAGKIOU va eKQPAleTal WG TTOO0OTO (%) TNG TPEXouodag aciag Tou
XapTOQUAQKiou,

e n duvnTik ¢nUId TOu XaPTOQUAOKIOU Eeival ek@pacuévn o€ oxéon PeE TNV ammoédoon Tou OEikTn
ava@opdg (relative).

e MeTtpdTal emiong 0 «evepydg Kivouvog» Tou Xapto@uAakiou (tracking error), dnAadn n diakupavon
TWV EVEPYWV aTTOO00EWV TOU XapToQUAaKiou atrd Tov BEikTn avagopdg Tou (diagopd amdédoong
XOapToQUAaKiou atré amddoaon deikTn avapopdg).

H eikéva Tou KIvOUvou ayopds Tou XapTo@uAakiou Kal Tou OeikTn ava@opdc, Kabwg Kal Tou evepyou KivoUvou
TOU XOPTOQUAOKIOU Kal TnG METAEU Toug oxéong yia 1o Yy’ Tpipnvo Tou 2014 kai 10 & Tpiunvo Tou 2013

ATTOTUTTWVETAI OTOV TTOPOKATW TTiVAKA:

I Tpiunvo 2014

market risk Héon Tipn HEyIoTN TIPA €AAGXIOTN TIMA
nueEPRoIa HETABOAA % XapToQUAAKiou -0,147% 2,369% -2,496%
Value-at-Risk xapTopuAakiou -2,547% -2,738% -2,405%
AlakUpavon xapto@uAakiou 21,146% 22,620% 20,000%
Value-at-Risk Agiktn Avagopdg -1,878% -1,953% -1,802%
Alakupavon Aeiktn Avagopdg 15,968% 16,320% 15,690%
>xéon VaR xapt/kiou Trpog VaR Aeiktn Avagopdg 135,635% 142,821% 125,882%
Evepydg Kivduvog 10,254% 11,110% 9,800%
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A’ 1pipnvo 2013

market risk Héon TipA HEyIOTN TIPA €AAXIOTN TIUA
nueEPRoia ETABOAA Y% XapTopuAaKiou 0,077% 2,802% -2,333%
Value-at-Risk xaptopuAakiou -2,984% -3,314% -2,799%
AlokUpavon xapto@uAakiou 24,960% 27,440% 23,580%
Value-at-Risk Agiktn Avagopdg -2,477% -2,752% -2,290%
Aiakupavon Agiktn Avagpopdg 20,833% 22,900% 19,290%
>xéon VaR xapt/kiou Tmpog VaR Aeiktn Avagopdg 120,663% 133,914% 109,267%
Evepyog Kivouvog 10,411% 11,210% 9,540%

ZnUEILVETAl OTI N avwTépw peBodoAoyia PETPNONG Tou KIVOUVOU ayopdg oUPTTEPIAGUBAvel OxI Hovo Tnv
euaiobnoia Twv ammoddoewv TOU XAPTOPUAOKIOU OTOUG KUPIOTEPOUG KIVOUVOUG ayopds (UETOXIKOG,
ETTITOKIOKOG, GUVAAAQYUOTIKOG) OTOUG OTTOIOUG €ival EKTEBEINEVO TO XAPTOQUAAKIO, aAAG Kal TIG METAEU TOUG
ouoxetioelg. Q¢ ek ToUTOU, BewpeiTal OTI TTAPEXEI KOAUTEPN KAl TTIO PECAIOTIKA €KTiUNON TOU OUVOAIKOU
KivdUvVOoU ayopdg TOU XapTOQUAGKIou.

EmmAéov, n Etaipeia dievepyei Tpdypauua avadpopikwv eAéyxwv (Back Testing), katd 1o o1roio ouykpivel
TIG METPATEIG BUVNTIKNG {NUIAG TTOU £XEI UTTOAOYIOEI PE TIG NUEPNATIEG METARBOAEG TNG aiag TOU XaPTOPUAAKIOU
NG AEEX oT10 TéAOG NG emmdpevng epydoiung nuépag. MNa 1o y° Tpiynvo Tou 2014, umrApe pia (1)
utrépfaon, Evw yia To a’ Tpiunvo Kai yia 1o & Tpipnvo Tou 2013, dev utrApxav urepRAoEIS.

Mépav autwv, n Etaipeia dievepyei TpOypappa eAEyXwv TIPOCOMOIWONG OKPaiwv KataoTdoewv (stress
testing), Bacifépevo o€ auoTnPAG Kal ETTAPKN KPITHpIa UTTOAOYIoPOU Tou KivOuvou. O1 éAeyxol epapudlovral
og pnviaia BAaon, XPNOIMOTIOIWVTAG Tn oUvBeon Tou XapToQUAaKiou, OTTwG auTh ATav diapopPwuEVn TNV
TeEAEUTAIO €pYAaIUn PEPA TOU TTPONYOUPEVOU PAVA, KOl ETTIKEVTPWVOVTAI GTOUG KIVOUVOUG TTou TTBavov va
TIPOKUWOUV O€ CUYKEKPIPEVA OKPAia IOTOPIKA OEVApPIa 1] € OUVONKEG aouvnBIoTwY aAAaywy, OTTWG TTX O€
OUVONKEG EAAEIYNG PEUCTATNTAG R TTPAYMATWONG KATTOIOU TTIOTWTIKOU YEYOVOTOG OTIG AyopEG OTTOU ETTEVOUEI
TO XapToQUAAKIO TNG ETaipeiag. O1 éAeyxol KOTTWONG ETTIKEVTPWVOVTAI GTOUG KIVOUVOUG TTou Ogv KAAUTITOVTAI
TANPpwWG amd 1N péEBodo duvnTIKAG CnuIAg Kal emTpémouv oTnv Etaipgia va agiohoyrjoel 1o eTmiTedo
HMOXAEUONG TTOU XPNOIPOTTOIET (EAV XPNOIYOTIOIEl) Kal va evroTrioel Toug TBavoug Kivduvoug Peiwong Tng
agiag TnG.

Avogopikd pe Toug TiTAOUG O0TaBEPOU €I00OANATOG, EKTIUATAI N €UaICONCIa TWV TIMWY TwWV OPOAOYWV O€
opIaKA PETAROAR TOU EMITTEDOU TWV ETITOKIWY PECW TOu peyEéBoug «duration». O1 TOTTOBETACEIG O€ TiITAOUG

oTaBepou €100dAPaTOg aTO TEAOG TOU Y’ TpIpAvou 2014 kai Tou & Tpiurivou 2013 aTmoTuTTWVOVTal TTAPAKATW:

I’ 1piuynvo 2014

ToOmog
ASloypdagpou

Duration ASia
3

ID_ISIN Ovopa Agloypdpou

Agia € TuppeTOXN % Duration

XS0956152366 ISB MINERALS FINANCE/SB FIX 217.908,00  2,076% 2,433 530.170,16
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217.908,00 2,076% 530.170,16

A’ 1pipnvo 2013

Tdmog

Duration ASia

ID_ISIN Ovopa Agloypdpou Afioypapou ASia € TuppeToxn % Duration €
GRR000000010 HELLENIC REPUBLIC FIX 87.000,00 0,903% - 0,00
XS0932291007 FRIGOGLASS FINANCE BV FIX 350.000,00 3,289% 2,814 985.065,09
XS0956152366  SB MINERALS FINANCE/SB | FIX 300.000,00 2,925% 3,573 1.072.046,00

737.000,00 7,117% 2.057.111,09

3.2 MoTwTIK6G Kivduvog

O mOTWTIKOG KivOUvog agopd TTEPITITWOEIG aBETNONG UTTOXPEWONG AVTIOUUBAAAOUEVWY VA EKTTANPUWOOUV TIG
UTTOXPEWOEIS TOUG. 2€ QUTH TNV KAThyopia €viAOoOOVTOl KUPiwG Ta KPATIKA Kal eTaipikd opdAoya, ol
OupQwvieg eTTavayopds ogoAdywv (repos), ol aTTaITHoEIG aTTO avTIOUMPBOAAOUEVOUG XPNUATIOTEG KOBWG Kal
Ta XpnUATIKG diabéaipya oTig Tpdmeles. MNa TNV afloAdynon Tou TTOTWTIKOU KivOuvou XPNOIUOTIOIEITAl N
KATAvor Tou xapto@uAakiou avd Babuida moTOANTITIKAG IKAVOTNTAG.

MNa v agloAdynon Tou MOTWTIKOU KIvOUVOU XPNOIUOTIOIEITAI N KATAVOWI TOU XapTo@UAaKiou avd Badbuida
TMOTOANTITIKAG IKavATNTAG, N otoia Aaufdaveralr yéow Tou bloomberg kal TTPokUTITEl ATTO T oUVOEDON TPIWV
BaBuidwyv TTIOTOANTITIKAG IKAVOTNTAG OTTWG QUTEG GEIOAOYOUVTal ATTO TOUG TPEIG MEYAAUTEPOUG OIKOUG
agloAdynong moTOANTITIKAG IkavoTnTag (S&P, Moody’s, Fitch) Aaufdvovtag Tnv Mo cuvinpnTikA €K Twv
TPIWV.

To xaptopuAdkio Tng Etaipeiog tnv 30.09.2014 Trepiéxel eTevduoelS o€ TiTAOUG OTABEPOU €1008HUATOG

(eTaupikd / KPOTIKG OUOAOYQ) Kal BEV TTEPIEXEI TUUPWVIES ETTAVAPOPASG OJOAGYWV:

TOTWTIKOG Kiviuvog 09 /2014 12/2013
BaBpida MoToAnmTikAg TuppeTOXN % OTO TuppeTOXN % OTO
IkavéTnTag XAPTOPUAGKIO XOaPTO@UAGKIO
B 217.908,00 2,076% 0,00 0,000%
B+ 0,00 0,000% 369.092,50 3,289%
NR 0,00 0,000% 429.582,00 3,828%
217.908,00 2,076% 798.674,50 7,117%

AtraiTRo€Ig a1ré XpNHATIOTEG

O1 ammaitioeig amd XpnUaATioTéEG a@opouv KaTd KUPIo AGYO TTWAACEIS XPEOYPAPWY TWV TPIWV TEAEUTAIWV
nUEPWV Aoyapiacuoug TTepIBwpiou (margin accounts) Kal eyyurnoeig.

O mOTWTIKOG KiVOUVOG aUTWV TwWV ammaITHoEwv Bewpeital PIKPOS AOyw Tou TTEPIOPIOUEVOU  XPOVIKOU

TePIBwpiou ekkabdapIong Kal TNG agloTroinong Twv avTICUURAAAOUEVWV UEPWIV.
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XpnuaTtikd diaBéoipa
H ETaipeia £xel katabéoeig kupiwg aTig TpaTredeg Twv OTToIWY N TIGTOANTITIKA d1aBdBuIon avaAleTal wg €ENG:

09/2014 12/2013

Alpha Bank Caat Caa2
Geniki Bank Caat Caa2
National Bank of Greece Caat Caa2

Source: Moody’s
Mapdywya

H xpron tétoiwv TPoidvTwy €xel OKOTTO TNV avTIOTABUIoN KIvOUvVou Kal TNV amoTeAeouartiki dlaxeipion Tou
XapTo@uAakiou cUp@wva Pe Ta 6pia TTou kabopifovral ammd Tnv 3/645/30.04.2013 amdgacn tng EmTpoTig

KegaAaiayopdg.

3.3 Kivduvog peuoToTnTaG

O KivOuvog peuaTdTNTAG €ival 0 KivOUvog aduvapiag eKTTANPWONG TWV XPNHATOOIKOVOUIKWY UTTOXPEWTEWY,
OTav autég yivouv atraitnTég, Aoyw EAAEIPNG amrapaitnTng peuaTétnTag. O KivOUuvog peucToTnTaS apopd
etmiong 10 BaBud peucToTroinonNg PIag ETTEVOUTIKNAG BE€0NG 11 JEPOUG TOU XOPTOPUAAKIOU. (WG TTOCOOTO TNG

OUVOAIKNG a&iag Kal TO aTTaITOUPEVO XPOVIKO SIACTNKA yIa TNV TTAPN PEUCTOTTOINCT TOU XAPTOPUAQKiOU).

ZUPQwva he auTd, yia dedouévn oUvOeon TOUu XOPTOQPUAGKIOU, EKTINATAI TO TTOOOOTO TTou dUvartal va
peuoToTToIiN®ei avd nuépa KABwG Kal TO aTTAITOUPEVO XPOVIKO SIACTNUA yia TNV TTAPnN PEUCTOTTOINCN TOU
XapTo@uAakiou, BACEl TNG EYTTOPEUCIUOTNTOG TWV ETTINEPOUG BEcewv auToU (TrynR Bloomberg). MNa okotroug
OuVTNENTIKNG TTPOCEYYIONG, Bewpeital 0TI Ogv dUvATAl VA PEUCTOTTOINGEI OYKOG PETOXWY TTOU va UTTEPRaivel

TO £€va TPITO TOU PECOU OPOU NUEPNTIWY GUVAAAQYWY TOU TTPWTOU TPINAvou. AauBdvovtag Tn ouvBeon Tou

xapTo@uAakiou Twv 30.09.2014 ka1 31.12.2013 o1 TrTapatmadvw eKTIUACEIG BIANOPOWVOVTAl WG AKOAOUBWG:

liquidity risk
09 /2014 12/2013
AuvaréTnTa TTARPOUG peuoToTroinong éong w TuppeToxA %
(HEPEC) ASia TuppETOXA /o oTo0 oT0
XAPTOPUAGKIO .

XOPTOQUAGKIO
1 nuépa 2.895.418 27,58% 3.709.756 33,06%
2 nuépeg 519.750 4,95% 691.580 6,16%
3 nuépeg 274.300 2,61% 936.685 8,35%
4 nuépeg 0 0,00% 0 0,00%
5 nuépeg 0 0,00% 7.871 0,07%
10 nuépeg 547.813 5,22% 797.209 7,10%
30 nuépeg 1.093.799 10,42% 928.375 8,27%
> 30 nuépeg 3.473.343 33,09% 2.574.446 22,94%
un diabéoipo 344.525 3,28% 982.194 8,75%
9.148.949 87,16% 10.628.116 94,71%
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To umréAoitro 12,84% Tou XapTo@uAakiou oTo TEAOG TOU Y TpIPrvou 2014 gival TOTTOBETNUEVO OE XPNHOTIKA
Olabéoiua, Tpobeopiakés kKaTabéoelg kal apoifaia kepdAaia dlaBeaiuywy, o1 oTToieG BewpouvTal WG AUET

PEUCTOTTOINCIEG.
34 AgiToupyikog Kivduvog

O AeimoupyIkog Kivouvog gival 0 KivOuvog TTou OXETICeTal e TNV TTIBAvOTNTA va TTPOKANBEl dueoa ) éuueca
{nuia ammd éva €Upog TTAPAYOVTWV TIOU OXETICovTal PE TIG €0wTePIKEG dladikaaie¢ Tng Etaipeiag, Ta
TTANPOQOPIOKE CUOTAUATA Kal TIG UTTOOOMEG TNG aANG Kal atrd eEwTePIKOUG TTapdyovteg OTTwG ol did@opol

TTépoxol, To BeCIKG TTAQICIO KOl TA YEVIKWG ATTOOEKTA TTPOTUTTA ETTEVOUTIKAG SIAXEIPIOTIKAG CUPTTEPIPOPTG.

O o16x06 TnG ETaipeiag ivar va diaxeipiCeTal Tov A&IToupyiké KivOuvo e TETOIO TPOTTO WAOTE VA TTEPIOPIGOOUV
ol mBavég {nNUIEG TNG PAKNG TNG Kal va eTTTEUXBoUV 01 GTOXOI TToU £xouv TEBEN yia TOUug PETOXOUG TNG. Tn
OUVOAIKN €uBUvn yia TNV avAatrTuén Kal EQapUoyn Twv aTTapaitnTwy d1adIKacIwy yia TNV OMaAr diegaywyn

TWV dpaaTnpPIoTATWY TNG ETaipeiag £xer To AloiknTiké ZupoUuAio Tng ETaipeiag.

H Etaipeia pe amoé@aon tTng Mevikng ZuvéAeuons Twyv PETOXWV €xel avaBéoel Bdon ouupfaong Tn dlaxeipion
TOU €TTEVOUTIKOU XapToQuAakiou Tn dlaxeipion Twv KIvOUVwY KoBWG Kal Tn AOYIOTIKA UTTOCTAPIEN TNG
Etaipeiag otnv ETaipeia mapoxrg emevouTikwy uttnpeoiwv Alpha Trust A.E.A.A.K o1 oTroieg eTToTITEUETAI ATTO

Tnv EmitpoTr) KepaAaiayopdg. EmmpdabeTa anueiwveral OTi:

a) Or1avwTépw oUPPBACEIG AUTEG AVAVEWVOVTAI TOKTIKA, o€ €TACIO BAoN, Kal ykpivovTal KaBe popd atrd Tnv

TakTIKr [evIKr ZUVEAEUON TWV PETOXWV.

B) Baaon véuou 6Aa Ta xpedypaga kal Ta diabéaiya TnpouvTal amd avefdptTnTto BeUaToUAAKA, O OTT0I0G
UTTOYPA@PEl KOl TOUG TTiVOKEG €TTEVOUOEWV XapToQUAakKiou TTou dnuociclovTal Kal TiBevtal uttéywn Tou

€TTEVOUTIKOU KOIVOU.

Y) O eowTtepikdg €Aeyx0G ouvepyddeTal Kal TTapakoAouBei Tnv Asitoupyia Twv dla@opwv dpacTnPIOTATWY
mTou €xouv avateBei otnv Alpha Trust A.E.A.A.K kai ammoBappuvel kal eAayioToTrolel Tnv moavoTnTa va

OnuioupynBouv BEuaTa TTou PTTopEi va TpokaAéoouv TTpoBAnuaTa otn Asitoupyia Tng ETaipeiag.

0) O AieuBlvwyv ZupBoulog Tng Etaipeiag trapakoAouBei kaBnuepivd Tnv uAoTroinon Twv CUPBAcEwv

QUTWV Kal ETTIAUEI AUECT Ta AEITOUPYIKG BEUATA TTOU TUXOV TTPOKUYOUV.

Kivouvog AvTioupBaAAopévou: yia Tnv EKTIUNCH TOU QTTOTUTTWVOVTAI Ol KABNUEPIVEG aTTaITHOEIG/
UTTOXPEWOEIG TTPOG TOV AVTICUPPBAAAGUEVO, fTol TOV Bgpato@UAaka, dedopévou OTI OAeG O ouvaAlayEg
TTPAYUATOTTOIOUVTAI O€ OPYAVWUEVEG AYOPEG. ZE TTEPITITWAON TTOU TTPOREI O€ TTPAEEIC OE XPNUATOOIKOVOUIKA
péoa un-diatrpaypateloiya o€ opyavwuévn ayopd, o kivduvog avd avTiouyBarAduevo uttoAoyiletal pe Baon

Tn duvnTIKA {Nuia, oTnV TTEPITITWON OTTOU 0 AVTICUUBAAAOUEVOG BEV EKTTANPWOEI TIG UTTOXPEWOEIG TOU.
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30/9/2014
AlaBéoipa
XPNHATOOIKOVOMIKA mpog
TTEPIOUCIOKA GTOIXEIO Emrevdioeig kai TWANnoN
oTnv eVAoyn asia péow SlaKpaTOUHEVA Adveia kai TTEPIOUTIAKA

AmaiTioeig TWV ATTOTEAECUATWV HéXP! TN ARgn ATMAITACEIG oToIXEia 20voAo
ETmrevduoeig 9.147.595,69 - - - 9.147.595,69
EpTtropikég Kal AOITTEG aTTaITrOEIG
(e€aipoupévwyv Twv TTpoKaTaBoAwv - - 1.108.094,62 - 1.108.094,62
KOl TwV TTPORAEWEWV)
Xpnuartika diaBéaiya - - 491.057,10 - 491.057,10
ZUvoAo 9.147.595,69 0,00 1.599.151,72 0,00 10.746.747,41

YTToXpeWwoeIg o€

g0Aoyn afia péow

YTToXpEWOEIG O€ ATTOTEAECUATWV
YTmoxXpewoeig amooBeouévo KOOTOG XPAong XUvolo
EpTTOPIKEG KA AOITTEG UTTOXPEWOEIG
(e€aipoupévwyv Twv TTpoKaTaBoAwv 221.970,70 - 221.970,70
Kal TwV TTPOBAEWEWV)
Adveia - - 0,00
Xuvolo 221.970,70 0,00 221.970,70
31.12.2013
Alabéoipa
XPNHATOOIKOVOMIKA mpog
TTEPIOUCIOKA GTOIXEIO Emrevdioeig kai TWANnoN
oTnv guAoyn agia péow SlaKpaTOUHEVA Adveia kai TTEPIOUTIAKA

AmaiTioeig TWV ATTOTEAECUATWV HéXP! TN ARén ATTAITACEIG oToIXEia Z0voAo
ETmrevduoeig 10.620.244,47 - - - 10.620.244,47
EpTtropikég Kal AOITTEG aTTaITrOEIG
(e€aipoupévwyv Twv TTpoKaTaBoAwv - 675.417,20 - 675.417,20
KAl TwV TTPOBAEWEWV)
XpnuaTika diabéaipa - - 565.054,14 - 565.054,14
Xdvolo 10.620.244,47 0,00 1.240.471,34 0,00 11.860.715,81

YTToxXpeWwoeIg o€

€0Aoyn adia péow

YTToXpEWOEIG O€ ATTOTEAEGUATWV

Yoxpewoeig amooBeouévo KOOTOG XPAong 2Uvolo
EpTropikég Kal AOITTEG UTTOXPEWOEIG
(e€aipoupévwyv Twv TTpoKaTaBoAwv 352.560,84 - 352.560,84
KAl TwV TTPOBAEWEWV)
Adveia - - 0,00
Xdvolo 352.560,84 0,00 352.560,84
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| 4| alphatrust avdpopeda

11 - 11 - 1/7 - 1/7 -
30/9/2014 30/9/2013 30/9/2014 30/9/2013
Mpdcodol xapTopuAakiou 166.793,59 89.859,26 51.432,29 31.104,79

Képdn/(Znuiég) atmd ayopattwAnaisg xpeoypdowyv -153.484,33 1.240.583,94 1.191.413,21 1.011.497,75

ZUvolo £008wv Slaxeipiong XapTo@UAaKiou 13.309,26 1.330.443,20 1.139.980,92 1.042.602,54

O1 Tpéoodol xapTto@uAakiou TTepIAAPBAvouV pepiouaTa, TOug TOKOUG TTOU £Xouv elIoTTpaxBei kaBwg kal Toug

TOKOUG TTOU €ival ammaITnToi, BACEl XPOVIKNAG avaAoyiag PE Tnv XPAON Tou TTPAYMATIKOU ETTITOKIOU Kal

avaAuovTal wg €ENg:

11 - 11 - 1/7 - 1/7 -
30/9/2014 30/9/2013  30/9/2014 30/9/2013
Mepiopata peToxwyv 141.828,15 68.047,95 46.755,80 17.469,75
Tokol katabéoewv 568,76 7.281,40 0,10  2.348,62
Tékol opgoloyiwv 24.396,68  14.529,91 4.676,39 11.286,42

ZUvoAo TPooOdwV XapTOPUAGKioU 166.793,59 89.859,26

51

432,29 31.104,79

Ta €0oda omd ayopaTmwAnoieg xpeoypdewy avayvwpidovral Kal

KatayxwpouvTal

o710 Aoyaplaouo

atmmoTeAeopdTwy Kal TTepIAaudvouv k€PN atmd ayopaTTwAnoieg xpeoypdpwy (PETOXEG, opdAoya, auoifaia

KEQAAQIQ, aTTOTEAEOUATA ATTO TTAPAYWYA XPNHOTOOIKOVOUIKA TTPOIOvVTa K.A.TT.) KaBwG Kal Ta atToTeEAETUaTA

amd TNV amoTiunon xpeoypdewyv oOTo TEAOG KABe TrePIGOOU OTnV OTIoId AVOQEPOVTAl Ol OIKOVOMIKEG

KataoTdoelg TG ETaipeiag.

AVOAUTIKOTEPA O Aoyaplaopoc «KEpdn/(Znuiég) ammd ayopaTtwAnoiec Xpeoypd@wv» tnv 30" ZetrrepBpiou

2014 repiAapPBavel Ta €EAG:

11 - 11 - 1/7 - 1/7 -
30/9/2014 30/9/2013 30/9/2014 30/9/2013

Képdn/(Znuiég) atmd ayopamwAnaieg Xpeoypdpwyv -120.699,71 140.189,11 -99.808,43 14.785,00
Képdn/(Znui€g) atrd atroTiunan Xpeoypapwy -42.735,12 1.125.917,33 1.096.1 89,7é 996.712,75
Képdn/(Znui€g) atrd atroTipynon Tapaywywy 6.937,50 -25.522,50 8.500,00 0,00
Képdn atmd ayopammwAnaieg apoifaiwy KeQaAaiwy Kal AoITTwv

Funds 0,00 0,00 0,00 0,00
Képdn/(Znuiég) ammd ayopamwAnaieg ogoAdywv 3.013,00 0,00 -3.915,00 0,00
20voAo kepdwvV / ({nuIwV) atrd ayopamrwAnoieg -

Xpeoypdewyv -153.484,33 1.240.583,94 1.191.413,21 1.011.497,75

5 KooTog diaxeipiong xapTopuAakiou

H avdAuaon Tou kovouAiou «KOaTog diayeipiong XapTopuAakiou» €Xel wg ENG:

11 -

11 -

1/7 - 1/7 -

30/9/2014  30/9/2013  30/9/2014  30/9/2013

ALOIBEC Kol £€05 TPITWV 172.935,10 333.559,60 - 251.566,12
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226.628,07
dopol - TéAn 5.423,56 3.381,87 1.371,51 138,00
Aiggpopa £¢oda 25.594,39  31.891,46 8.091,29 7.146,19

Zuvolo ko6aToug diaxeipioews xapTtopuAakiou 203.953,05 368.832,93 217.165,27 258.850,31

6 AAAa é00da-£§0da

H avdAuon Tou kovouAiou «AANAa £0000-£6000» £XEl WG EEAG:

11 - 11 - 1/7 - 1/7 -
30/9/2014 30/9/2013  30/9/2014  30/9/2013
2UVOANQYHOTIKEG OIOPOPEG XPEWOTIKEG -13,60 -191,84 0,00 -7,76
2 UVOANQYMOTIKEG OIOQPOPEG TTIOTWTIKEG 0,02 1,74 0,02 0,00
Noirré 0,00 -0,01 0,00 0,00
ZUVOAO AAAWYV £003WV - €£65wV -13,58 -190,11 0,02 -7,76

7 'E&oda d10IKNTIKAG AgIToupyiag

H avdAuon Tou kovduAiou «EEoda BI0IKNTIKAG AsIToupyiag» €XEl WG ECAG:

11 - 11 - 1/7 - 1/7 -

30/9/2014  30/9/2013 30/9/2014 30/9/2013
ApoIBég kal ££00a TTPOCWTTIKOU 751,41 1.133,46 166,98 377,82
ApoIBég kal £€£0da TpiTwV 147.641,12 144.680,88 47.503,62 34.386,86
Mapoxég TpiTwv 18.771,60 30.235,38 5.495,63 5.582,12
®bpol - TEAN 2.047,64 6.228,94 408,88 567,38
Aldgopa £€0da 19.809,57 47.047,17 1.080,45 1.222,58
MpounRBeieg kai didgopa £€oda 651,16 614,84 333,00 144,84
ZUvolo £§68wv d10IKNTIKAG AgIToupyiag 189.672,50 229.940,67 54.988,56 42.281,60

8 ®o6pog eiIcodpaTog

O @6pog 1Tou AoyioBnke 0TNV KATAOTAGN OCUVOAIKWY £00dwV avaAUeTal WG aKoAoUBWG:

11 - 11 - 1/7 - 1/7 -
30/9/2014 30/9/2013 30/9/2014 30/9/2013
P bpog N.3522/2006 -10.614,53 -10.498,34  -3.335,00 -3.780,00

H Etaipeia gopoAoyeital pe Baaon 1ig diatdeig Tou N.3522/2006 d1rwg 10xUEl Kal e TNV KataBoAn Tou ¢dpou
auTOU €EAVTAEITAI N POPOAOYIKA TNG UTTOXPEWAT.

9 Baolkd Kal aTTopEIwpEVA KEPDON avd PHETOXH

Ta Baoikd kEPdN avd petoxn, Ta oTToia Kal TauTifovTal Ye Ta ATTOUEIWNEVA, uTToAoyiovTal pe diaipeon Tou
KEPDOUG TTOU aVAAOYEI OTOUG PETOXOUG TNG UNTPIKAG, ME TOV OTOBUIOUEVO PUECO APIBUO TWV KOIVWV PETOXWYV
oTn JIGPKEI TAG TTEPIGAOU.

11 - 11 - 1/7 - 1/7 -
30/9/2014  30/9/2013  30/9/2014  30/9/2013
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Képdn/(Znpieg) TTou avaAoyouv oToug HETOXOUG -390.944,40 720.981,15 -981.139,19 737.682,87
2T700IOPEVOG HECOG APIBUOG HETOXWV 417.608 326.355 417.608 326.355
E;zl)'((r'?) Kepon/(Znpie) kard petoxn (supw avd -0,9362 2,2092 -2,3494 2,2604

10 Aoird oToIXEia pn KUKAOQOPOUVTOG EVEPYNTIKOU

O hoyapiaopdg «AoITrd aTolxeia Pn KUKAOQOPOUVTOG evepynTIKOU» avaAUETal WG EEAG:

30/9/2014 31/12/2013

Eyyunon yia picbwaon autokiviTou 1.134,06 1.134,06
Eyyunon yia Tnv picBwan ypageiwv 2.233,16 2.233,16
ZUVOAO AOITTWV OTOIXEIWV M KUKAOQOPOUVTOG EVEPYNTIKOU 3.367,22 3.367,22

11 ATTAITAOEIS ATTO 1| UTTOXPEWOEIG TTPOG XPNHATIOTEG
O Aoyapiaoudg «ATTAITACEIG aTTO XPNUOTIOTEG» avaAUETAl WG £EAG:
30/9/2014  31/12/2013

KAMMA XAEMEY 32.365,19 0,00
EONIKH XAEMNEY 18.172,94 0,00
AEQN AEMOAAZ XAEMEY 101.881,88 0,00
BETA AXEMNEY 178.065,18 0,00
ALPHA FINANCE XAENEY 41.002,73 0,00
EUROBANK TREASURY 118.755,00 0,00
EUROBANK EQUITIES AENEY 83.843,11 118.604,78
ZUVOAO ATTAITACEWYV OO XPNMUATIOTES 574.086,03 118.604,78

A@opd atraitnon a1 TTWANCEIG XPEOYPAPWY TWV TPIWV TEAEUTAIWY NUEPWYV TNG TTEPIOOOU 1 UTTOXPEWON YIA
ayopég TwV TPIWV TeEAeuTaiwv nuepwv. H Etaipeia, yia Toug Aoyapiacuouls Twv XpnuaTiIoTwyV TTou u@avifouv
XPEWOTIKA Kal TTIOTWTIKA UTTOAOITTA, CUPWN®ICE! TIG ATTAITACEIG PE TIG UTTOXPEWOEIG KAl AVAAOYa TO XPEWOTIKO
N TMOTWTIKO UTTOAOITTO TTOU TTPOKUTITEI EU@aviCeTal avTioToixa OTIG BE0€IC aTTAITACEIS | OQEIAEG TNG

KATdoTaOoNG OIKOVOUIKAG B€0NG.

12 AAAeg amraITAOEIG
O Aoyapiaoudg «ANeG aTTaIToEIg» avaAUeTal ws EAG:
30/9/2014 31/12/2013

Atraitioeig atrd eAANVIKG dnuoaio 528.946,65 532.663,73
Aaouau,psvag KOTABEOEIS yIa XPNHATIOTHPIO 195 67.38
TTAPAYWYWVY

Tokol dBouAeupévol ooAoyItOY 2.363,89 14.789,58
N\OITTOl XPEWOTEG 2.696,10 9.291,73
ZUVOAO GAAWYV ATTAITACEWYV 534.008,59 556.812,42

O1 atraithoeig atod 10 EAANVIKG dnuoaio TTepIAauBavouy:
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®bpo cuykévipwong kepaAlaiou 476.112,00 eupw. H A’ ETravaAnmmikfy ‘Ektaktn Mevik ZuvéAeuan
TWV JETOXWV TNG ETaipeiag Tnv 4/12/2012 amo@daioe Tnv aufnon ToU PETOXIKOU KEQAAQiou PEXPI TO
mood Twv 50.000.000,00 etupw pe TNV €kdoon 3.125.000 vEwv KOIVWV OVOUACTIKWY HETOXWV
OVOUAOTIKAG aiag 16 eupw n KA&Be pia, e KOTABOAN METPNTWV Kal KATaBAABNKE @Opog
ouykévipwong kegahaiou 500.000,00 eupw. Me tnv amd 26/4/2013 amdéeacn Tou OBIOIKNTIKOU
OUMPBOUAiou TTiIoTOTTOINCE OTI KATA TNV AUENON TOU WPETOXIKOU KE@AAQioU KAAU@ONKE TO TTOCO TwV
2.388.800,00 gupw Kal 0 ¢OPOG CUYKEVTPWONG KEPOAQiOU TTOU AVTIOTOIXEI 0TO TTOod TNG augnong
avépxetal aTo Tooo Twv 23.888,00 cupw.

MapakpaTouuevoug popoug 46.853,08 eupw TTou KaTABANBNKAV aXPEWOTATWG (EKKPEUET aywyn TNG
Etaipeiag katd tou EAANvIKoU Anuogiou yia eiompagn g atmaitnong authg. H Aioiknon tng

Etaipeiag ektiyd 61 n atraitnon auth Ba siotrpaxBei kail dev atraiteital va dievepynBei TTpOBAswn yia

TUXOV aTTopEiwaon) .

o [lapakpatouuevoug @époug atd pepiopata 5.981,57 supw.

13 Xpnuatooikovouikd péoa o€ eUAoyn adia MECW TWV ATTOTEAECHATWYV

O Aoyaplaguog «XpnHaTOOIKOVOUIKG Jéoa ae eUAoyN agia Eow TwV ATTOTEAEOUATWY>» avaAUETal WG €EAG:

30/9/2014 31/12/2013

MeToxég elonypéveg aTo XpnuatiaTtrpio ABnvwv 8.929.687,68 9.821.569,96
MeToxég un eionypéveg ato XpnuaTioTipio ABnvwy 0,01 0,01
Opohoyieg ecwTEPIKOU 217.908,00 470.447,50
Opohoyieg eEwTepIiKOU 0,00 328.227,00
ZUVOAO XPNHOATOOIKOVOMIKWYV HECWV 9.147.595,69 10.620.244,47

14 Tapiakd d100éoipa Kal I00dUVaa
O Aoyapiaoudg «tapiokd diabéoiua kal Icoduvaua» avaAueTal wg ENG:
30/9/2014 31/12/2013

Tapeio 345,50 291,59
KataBéoeig dyewg o€ eupw 490.711,15 564.762,15
KaraBéoeig dwewg oe =.N. 0,45 0,40
ZUvoAo TapIoKWV S100e0iwv 491.057,10 565.054,14

Ta dilaBéaiua ival 10 5,09% o010 oUvoAo Twv eTTevdUCewY yia Tnv 30/9/2014 kai 10 5,05 yia 1o 2013.

15 MeToxiké KegpdAaio

H Etaipeia katd tnv 30/9/2014 £xe1 petoxIkO Ke@aAaio kataBeBAnuévo ToooU gupw 6.681.728,00 1o otroio

Olaipeital o€ 417.608 ovouaoTIKEG HETOXEG OvOPaaTIKAG agiag 16,00 eupw ava PETOXN.
H kivnon Tou Aoyaplacpou «UeTOXIKO KEQAAQIO» EXEl WG EEAG:

Tipn
Mooo o€ Tepayia avd
EUpW METOXWV  PETOXA
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YtméAoiro 1/1/2013 4.299.200,00 268.700 16
AuUEnon peToxikou kepalaiou 2.388.800,00 149.300
YmoAoiro 31/12/2013 6.688.000,00 418.000 16
YmoéAoitro 1/1/2014 6.688.000,00 418.000 16
Alaypa®n 18iwv JETOXWV -6.272,00 -392
YmoAoitro 30/6/2014 6.681.728,00 417.608 16

Me tTnv atmd 26/4/2013 amdégpacon Tou AloiknTiKoU Zupouliou:

e [lioTommoinoe 61l N augnon Tou peToxIkoU Ke@aAaiou Tng Etaipeiag (A’ EmavaAnmikr ‘ExTakTn evikA
ZuvéAeuon Twv PETOXWYV TNG ETaipeiag Tnv 4/12/2012) kaAU@Onke katd 10 006 Twy 2.388.800,00 cupw
pe TNV ékdoon 149.300 vEwV KOIVWV OVOUOCTIKWV PETOXWY OVOUAOTIKAG agiag 16,00 supw.

Me tTnv até 24/4/2014 ammé@acon Tng A’ ETravaAnTrmikig TakTiKAG Mevikhg Zuvéleuong:

ATToQaacioTnKe N peiwon Tou PETOXIKOU Ke@aAaiou TnG ETaipeiag pe Tn diaypa@r] 392 KOIVWV OVOUAOTIKWV

METOXWV OVOUaOTIKAG agiag 16,00 supw.

16 Ala@opd utrép TO ApPTIO
H kivnon Tou Aoyapiacpou «d1agopd UTTEP TO APTIO» EXEI WG EEAG:

YmoAoimro 1/1/2013 0,00
Alog@opd £kBoONG HETOXWV UTTEP TO APTIO ATTO

augnon PEToXIKOU Ke@aAaiou 1.194.400,00
'E€0da auéNoEWG PETOXIKOU KEPAAQiou -161.377,00
YmoAoitro 31/12/2013 1.033.023,00
YmoAoitro 1/1/2014 1.033.023,00
YtméAoimro 30/9/2014 1.033.023,00

17 Aoird amofspaTikdé
O Aoyapiagudg «AoIrd atroBepaTik@» avaAueTal wg EAG:

30/9/2014 31/12/2013
TAKTIKO ATOBENATIKO 2.586.211,41 2.586.211,41

18 AmroteAéopara €I1g véo

H kivnon Tou Aoyaplacpou €xel wg ENG:

YmoAoimro 1/1/2013 -363.632,82
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MeTtagopd ££60wv auAoewg PETOXIKOU KEQaAaiou

070 Aoyapiaoud «dlapopd UTTEP TO APTIO» 50.012,00
Képdn xprioswg 1.228.600,79
EkT1roinon KAaoPoTIKWVY UTTOAOITTWY aTTd reverse split 12,55
YmoAoiro 31/12/2013 914.992,52
YmoAoitro 1/1/2014 914.992,52
Mepiouara TTANpwTéQ -334.086,40
Znpigg TTep16dou -390.944,40
Alaypa®n 18iwv HETOXWV 6.271,99
YmoAoitro 30/9/2014 196.233,71

19 ’Id1eg peToxég
H Etaipeia petd ammd amoégaon Tng MNevikAg ZuvéAeuong Twv PETOXWY PTTOpEi va TTpofaivel e ayopd 18iwv
METOXWV MEXPI TOU GUVOAIKOU apIBuou TTou avTioToixei 0To0 10% TOou €KACTOTE GUVOAOU TWV HETOXWV TNG

Etaipeiag.

O1 idieg peToxég eppaviCovral atnv kabapr BEon apvnTIKA evw Kal Ta KEPON A NMIEG TToU TTPOKUTITOUV KATH

TN PEUCTOTTIOINGT) TOUG KaTaxwpouvTal atr’ eubeiag otnv kabapn B€on.

H kivnon Twv 18iwv JeToXwV £XEl WG €EAG:

YtméAoitro 1/1/2013 392
YtmréAoiro 31/12/2013 392
Alaypa@n 18iwv JETOXWV -392
YmoAoiro 30/9/2014 0

H A’ EmavaAnmmikr) TakTikr) Tevikp Zuvédeuon Twv PeToXwv TnG Etaipeiag tnv 24/4/2014 amo@doice Tn
peiwon Tou pETOXIKOU Ke@aAaiou Tng Etaipeiag pe 1 diaypaery 392 KOIVWV OVOUOOTIKWY HETOXWYV

ovouaoTIKAG agiag 16,00 eupw.

20 O@elAég atrd PpOpoUg

O Aoyaplaoudg «o@eIAEG atrd @OpouUG» avaAleTal W €EAG:

30/9/2014 31/12/2013
®6pog N.3522/2006 3.335,00 7.883,81

H ETaipeia €xel eAeyxBei popoAoyika uéxpl kai Tn xprion Tou 2007, OUwG eKKPEWPEI 0 €AeyX0G Twv ETaipeiwv
TTOU ouyxwveubnkav pe amoppoenon toug amd tnv Etaipeia, cuykekpigéva tng ALPHA TRUST-QPIQN
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A.A.E.E.X. n xprion 2002 kai Tng ALPHA TRUST-ASSET MANAGER FUND A.E.E.X. yia Tig xprioeig 2000-

2004.

MNa 1™ xprion tou 2011, 2012 kai 2013 n ETaipeia é€xel eAeyxBei @opoAoyikd cUuewva pe tnv MOA

1159/22.07.2011 amrd Tov VOUIUO EAEYKTH.

ZnuelwveTtal o1 gixe ekdoBei atrd To AEK ABnvwyv, EvToAl TakTikoU EAEyxou yia TIG avEAEYKTEG xprioeig 2008
kar 2009, o éAeyxog Oev oAokAnpwbnke Adyw kardpynong tou AEK pe amégaon Tou YTroupyeiou

OIKOVOUIKWV.

H Aioiknon ¢ Etaipgiog ekTiyd 011 dev avapével oe PeEANOVTIKO €Aeyxo va TTpokUWouv TTpooBeTol gopol

| 4| alphatrust avdpopeda

Oedopévou Tou 181aiTEPOU TPOTTOU TTPOCdIoPIGHOU Tou ETaipikoU ¢dpou €1008MPATOG.

21 Mepiopara TAnpwTéQ

O Aoyapiaguog «uepioyaTa TTANPWTER» avaAUeTal WG €ENAG:

YmréAoitro 1/1/2013 65.626,03
KataBoAEg HePICUATWY OTO dNUOGIo AOYW TTOPEAEUCNG TTEVTOETIOG -26.918,82
YmoAoitro 31/12/2013 38.707,21
YmréAoito 1/1/2014 38.707,21
KaTtaBoAEG HEPIOCUATWY OTO BNUOGCIO AOYW TTAPEAEUCNG TTEVTOETIOG -23.773,80
Mepioparta xpAoswg 2013 1.609,40
YmoAoimro 30/9/2014 16.542,81

To utréAoitro Tng 30.9.2014 avaAueTal wg €€AG:

30/9/2014
Mepioparta xpAoewg 2008 6.966,24
Mepiouata xprioewg 2009 7.967,17
Mepioparta xpAoswg 2013 1.609,40
2UVOAO MEPIONATWY TTANPWTEWV 16.542,81

To AloiknTiké TupBoUAio TTou ouvedpiaoe v 16" lavouapiou 2014 amo@AEcioe TNV TTapaypagr, UTTEP Tou

EAANVIKOU Anpociou, TOU PEPICUATOG KAl TOU TTPONEPIOUATOG, TToooU 23.773,80 eupw, TTOU agopd TN Xpnon

2007 ka1 Tnv kataBoAn Tou atn A.O.Y. Adyw TTapaypa@ng.

22 AMANEG UTTOXPEWOEIG

O Aoyapliaoudg «AOITTEG UTTOXPEWOEIG» AVAAUETAI WG €EAG:

30/9/2014 31/12/2013
Alpha Trust A.E.A.AK. 22.898,64 399.236,48
MoTwTtég didgopol 29.514,99 16.080,06
OpeIAf oToUG PETOXOUG aTTO PEiwan Ke@aAaiou 163.166,90 163.166,90
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Dbpog eAEUBEPWY ETTAYYEAUATILOV 0,00 97,00
®bpog kal xaptoéonuo apoifwv AioiknTikoU Zupouliou 4.105,52 0,00
‘E€oda xpriong douAcupéva 11.070,00 14.400,00
EmTayég TTANpwTEES 2.284,65 2.284,65
ZUVOAO AOITTWOV UTTOXPEWTEWV 233.040,70 595.265,09

23 EvOeXOUEVEG UTTOXPEWOEIG
Agev uttdpxouv €TTIBIKEG R UTTO diaiTnaia dIaPoPEG KABWG Kal aTToQAcelg SIKAOTIKWY A SIAITNTIKWY Opyavwv
TTOU VO €XOUV 1 eVOEXETAI VA €XOUV ONPAVTIKN ETTITITWON OTNV OIKOVOMIKI KATAOTAON 1 AEIToupyia Tng

ETaipeiac.

Aev TTpoBAETTETQI va UTTApPEel onuavTikh €mMRApUVON OTnNV OIKOVOUIKN Katdotaon Tng Etaipeiag amd
MEANOVTIKG @OpOoAOYIKO €AeyXo Adyw Tou €18IKOU QOPOAOYIKOU KOABEOTWTOG OTO OTI0I0 UTTAYETAI Kal OEV

oxnuatioTnke TPORBAewn. Aev UTTAPYXOUV AANEG EVOEXOUEVEG UTTOXPEWOTEIG.

24 XuvalAAayég pe ouvdedepéva pépn Kal AAAEG onpavTikéG oupBdoslg

H Ervaipeia cival eionypévn oto XpnuatioTtrpio ABnvwy Kal TO MPETOXIKO TNG KEQAAAIO gival €upiéwg
olateBeipgévo oTo €1evOUTIKO Kove. Katd tnv 30 ZemrepPpiou 2014 utmmdpyel €vag PETOXOG WE TTOOOCTO
peyaAuTepo atmo 10% kail KaTéxel T0 10,927% TOU PJETOXIKOU KEQAAQioU.

Q¢ ouvdedepéva pépn Bewpoulvtal €tmiong Ta PEAN Tou AloiknTikoU ZuppouAiou kai Tng Aloiknong tng
Etaipeiag kaBwg kal Ta TTANCIEGTEPA PEAN TNG OIKOYEVEIGG TOUG.

ApoiBég AloIknTIKoU ZupfBouAiou
— H TakTik Tevikfp XuvéAeuon Twv PETOXWV TIPOEYKPIVEI Kal €YKPivel TIGC apoIBEG AloiKnTiKoU
ZupBouAiou kaBwg Kai TIG apoIBEg Tou AleuBUvovTog ZuuouAou.
ZnUavTIKEG CUNBAOEIG
H ETaipeia €xel ouvayel onuavTtikéG CUPPBACEIS TTou eTTNPEACOUV AUECA TIG AEITOUPYIKEG OPACTNPIOTNTEG TNG.
EidIkoTEPQ 01 CUPPACEIG AUTEG gival:

Alaxeipion Etrevdutikou XapTo@uAakiou
— H diaxeipion Tou xaptopuAakiou TG Etaipeiag, cupewva pe tnv amd 31/12/2012 amdéeaon ToU
AloiknTIKoU TnG ZuuBouliou, éxel avateBei pe “ZupBaon Alaxeipiong XaptoguAakiou”, otnv ALPHA
TRUST A.E.A.A.K. ammé v omoia kai ackidnke kard tnv tepiodo 1/01-30/06/2013 pe Baon tTnv
€TEVOUTIKI TTOAITIKI TToU KaBopioTnke pe Tnv amd 31.12.2002 amoégacn tng 'EkTakTng lMEVIKAG
Juvéleuong Twv PETOXWV. H didpkela Tng Zupufaong autig, n otroia eykpiBnke amd tnv TakTIKA
levik Zuvéleuon Tng 24/4/2014 ocupowva pe Tig diatééeig Tou N. 3371/2005, av dev katayyeAOei,
AVAVEWVETAI auTOPaTa yia éva €T0¢ KABe @opd pe éykpion TnG TakTIKAG MevikAg ZuvéAeuong Twv
MeTOXwV. To Aloikntiké Xuufoulio €xel opioel emiong Emitpor) Emevdloewv, n otroia €xel
QATTOKAEIOTIKA OUMPPBOUAEUTIKO XAPAKTAPO yia Ta €TevOUTIKG Oféuata Tng Etaipeiag. MNa Tig
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TTapeXOUEVEG auTéG uTtnpeoieg n apoifr) Tng ALPHA TRUST A.E.A.A.K. opiCetal og TToo00T6 1,5%
€TNCiWG €Tl TNG nuepnoIag Tpéxouoag agiag Tou xapto@uAakiou TG «ANAPOMEAA», 6TTwg
TTIPOKUTITEl OTTO TOV NUEPNTIO TTivaKa €TTEVOUCEWYV, TTPOCAUEAVONEVNG KATA TIG TUXOV UTTAPXOUCES
KGBe €idoug aTmaITAOEIG KAl HEIOUPEVNG KATA TIG TUXOV UTTAPXOUCEG UTTOXPEWOEIS OTTO QAyopES
XPEOYPAQWY. g TIEPITITWON TIOU N ETMITUYXAVOUEVN
«ANAPOMEAA» givar BeTikr), n «<ALPHA TRUST» 6a dikaioutal emimTAéov TG apoiIfng, TTpOcOETn

apoifn (success fee) n otoia Ba eival ion pe 20% e11i TNG emITEUXBEiTAG BETIKAG aTTGdOONG.

€TACIO  TTOCOOTIAIO  ATTOdOCN  TNG

AOYIOTIKA KOl JNXAVOYPA@IKA UTTOOTAPIEN
— O1 NAoyioTikég Kai gv yével OIKovouIKEG YTTnpeoieg kaBwg kal n Ymnpeoia ECutrnpétnong Metdxwy,
oupewva Pe Tnv ammoé 19.12.05 amdéeaacn Tou AloiknTikoU ZupBouAiou Tng Etaipeiag, £€xouv avarteBei
v amd 1.12.2011 «Zoupaon Mapoxng Ymnpeoiwv», otnv ALPHA TRUST AEMEY (vuv ALPHA
TRUST A.E.A.A.K.) kail Trapéxovtal Je Baon Tn oxeTikA oUuBacn TTou éxel ouva@Bei peTagl Twy duo
Mepwv, oUp@wva pe Tnv atmd 20.08.2000 ammégacn TnG EKTAKTNG MeVIKAG ZUVvEAEUONG TWV PETOXWV
Tng ETaipeiag. H didpkeia 1ng cuufaong auTig, n otroia eykpiBnke atmd tnv A" ETavaAnTTikr) TakKTIKN
eviki Zuvédeuon Tng 24/4/2014 cupgwva pe Tig diatdéelg Tou N. 3371/2005, cival eTriola kKal av dev
KatayyeABei, avavewvetal autopata yia éva €1og Kabe @opd. H ALPHA TRUST ALE.AAK,
Tpoo@épel emITTAéov OoTnv ETauipeia kal AAAEG OTTAPAITNTEG UTTOOTNPIKTIKEG UTTNPECIEG YIa TAV

OIEKTTEPQIWAOT TWV KABNUEPIVWV EPYATIWV TNG, XWPIg TTPOaBeTn emBdpuvon.

Aaveiopdg utraAAAou
— H Etaipeia amé 17/12/12 €xel ouvayel olupaon daveiopou evog piobwtou atmd Tnv ALPHA TRUST
A.E.A.AKK., Tov OTT0i0 QTTAOXOAEI WG €OWTEPIKO €AEYKTR €TTioNG PE TTAAPN KAl ATTOKAEIOTIKNA
ammaoxoAnon.
MicOwoeig
—  EkupioBwtigc ¢ €dpag tng Etaipeiag eivai n ALPHA TRUST EAAHNIKH TH ANQNYMH
KTHMATIKH ETAIPIA yia ta véa ypageia emmi Tng odol Tartoiou 21, Kneioid kai Bswpeitai

ouvdedepévo PéPog Adyw Tng axéong Tng pe Tnv ALPHA TRUST A.E.A.AK.

Epgdvion Twv cuvaAdaywv otnv KardoTtaon ZuvoAikwv Ecodwyv

30/9/2014  30/9/2013

Alpha Trust A.E.A.A.K.
- ApoiBA yia diaxegipion xapTo@uAakiou 162.670,61 122.954,28

- ApoiBA yia TTpéoBetn auoifni

(TTP6BAewnN) 0,00 201.495,00
- ApoifA yia daveiopd uttaAAfjAou 27.675,00 0,00
- ApoiBA yia uttoaTrpign AoyioTnpiou 26.545,86 26.545,86
216.891,47 350.995,14

Alpha Trust A.E.N.E.Y
- ApoiBA yia diaxegipion xapTo@uAakiou 0,00 159.390,19
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- ApoiBn yia TpéoBeTn apoifn

(TTPOBAEYN) 0,00 478.187,05
- ApoiBA yia daveioud uttaAAfAou 0,00 27.298,62
- ApoifA yia uttoaTrpIgn AoyioTnpiou 0,00 27.675,00

0,00 692.550,86

Alpha Trust EAAnvikA I'n A.E.
Krnuartiki

- Apoifn yia gvoikia 10.411,02 10.411,02

ApoiBég peAwv AloiknTikoU ZupBouAiou
- Apoiég AloiknTikoU ZuuBouAiou 61.500,00 42.000,00
- Apoiég AleuBivovTog ZuuBouAou 18.720,00 18.740,00
80.220,00  60.740,00

Epg@dvion cuvaAlaywyv otnv Kardotaon Oikovouikig Oéong

30/9/2014 31/12/2013
YTToxXpewoels  YTTOXPEWOEIG

Alpha Trust A.E.A.A.K. 22.898,64 399.236,48
Alpha Trust EAAnvikf 'n AE Ktnpartiki 0,00 50,00
ApoiBég AloIKnTIKOU ZupBouAiou 13.743,72 0,00

30/9/2014 31/12/2013
ATTQITACEIG ATTQITACEIG
Alpha Trust EAAnvikA 'n AE KTnpaTtiki 2.233,16 2.233,16

H A’ EravaAnTrmiki TakTikh [evik ZuvéAeuon Twv PeTOXWY TNG 24/4/2014 evékpive va 600800V yia Tn Xpron
2014 apoiBég AloiknTikoU >upfouliou cuvoAikou Trooou gupw 200.000,00. ETriong, yia tov AliguBuvovTta

ZUuBouAo evékpive emiTAéov TToa6 25.000,00 cupw.

25 AAAeg TAnpoopieg
—  Ta yéAn Tou A.Z TTOU CUPMPETEXOUV OTN BIoikNan A 6To KEQAAAIO GAAWYV ETAIPEIWYV gival Ta £ENG:
e O k. Alexander Zagoreos civai MNpdedpog oto Utilico Emerging Markets Trust kai oto Taiwan

Opportunities Fund. Etriong civail péAog tou AloikntikoU ZupBouliou Twv The World Trust Fund,

Probank (A6riva) ka1 Aberdeen Emerging Telecommunications Fund.

e O k. @aidwv — Oeddwpog TapBokdkng eivar Avimpoedpog & Aigubuvwv ZUpBoulog TOU
AloiknTikoU Zuppoudiou Tng Etaipeiog «Alpha Trust A.E.A.A.K» Kol OUPUETEXEI OTO METOXIKO
KEQPAAaIo auTtAg pe TTo000TO 20,374%, Mpdedpog kar Aicubuvwyv Zuppourog Tng Etaipeiag
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«®uTtikr) Ktnuartiki Aypotikry Avwvupn ETaipio» Kol CUPPETEXEI OTO PETOXIKO KEQPAAQIO QUTAG ME
mo000TO0 100%, AVTITTPOEOPOG Kal N €KTEAEOTIKO HEAOG TnG Etaipeiag «Quest Zuppetoxwv
Avwvupn Etaipio», pn eKTeAEOTIKO pEAOG Tou AloiknTikou ZupPouAiou Tng Etaipeiag «Taylor

Young Investment Management Limited».

e O k. Anastasios Adam eivar AicuBuvwyv ZUpBoulog Tng Etaipeiog «Optima Fund Management
LLC» (N€a Yopkn).

e O k. Nik6Aaog KuplalAg eival avTiTpdedpog Kal PN eKTEAECTIKO HEAOG TOU AloIKNTIKOU ZupBouAiou
G «Ergoman A.E.».

o OQudepia eTmXeIPNUATIKI) OX£0N, CUPMQWYia, oUPBacn f cuvaAlayr utifpée peTaglu Tng Etaipeiag
Kal Twv ETaipeiov oto KEPAAQIo Kai T d10iKNon Twv OTToIWV CUPUETEIXaV Ta WG Avw PEAN Tou
AZ. 4 kai o1 kUplol pétoxol TG ETtaipeiag, o1 otroieg dev TTPOKUTITOUV aATTd TO TTAQICIO NG
ouvrBoug 5pacTnPIOTNTAS TOUG.

H Etaipeia katd tnv 30/9/2014 dev atmracxoAoUoe TTPOCWTTIKO, VW E€XEl OUVAWEI KAl CUPBAOEIG e

€EWTEPIKOUG OUVEPYATEG.
— Humoagia Tou xaptopuAakiou Tng Etaipeiag oTig 30/9/2014 Atav 1.096.189,78 cupw.
— Heowrtepikn a&ia Tng petoxng karda tnv 30/9/2014 Atav 25,14 cupw.
— H xpnuatiotnpiakn Ty TG METoXNG kKatd tnv 30/9/2014 Atav 21,00 gupw.

26 MeTayevéoTeEpa yeyovoTa
Agv uTTdpyouv onPavTikd yeyovoTta petayevéotepa Tng 30ng ZemreuPpiou 2014, Ta otroia Ba £TTpeTTe A va

KolvoTtroinBouv r} va d1apopoTroifcouV Ta KOVOUAIQ TWV SNPOCIEUPEVWY OIKOVOUIKWY KATOOTACEWV.

Knoioid, 23 OktwRpiou 2014

O ANTINMPOEAPOZ TOY A.%. O AIEYOYNQON ~YMBOYAOZ O YMNEYOYNOZ TOY AOTIZTHPIOY
GAIAQN-OEOAQPOX TAMBAKAKHZ KQONZTANTINOX TZINIEPHZ NIKOAAOZ TZANETOZX
A.AT . X 062986 AAT.AK 120117 AP. AAEIAZ O.E.E. A/20006
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