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A. AnAwoelg peAwv StotknTtikol cupBouliov cOpudwva e to dpOpo 4 § 2 tou N. 3556/2007

To KOTWTEPW HEAN TOU AlolknTikoU ZupPBouldiou tng «ZIAHPEMMOPIKH MAKEAONIAL ZIAMA ANQNYMH
ETAIPEIA»:

1. MAPZEA XAPHZ-AEONTOZ AMAPIAIO Npdedpoc tou A.3.
2. NIKOAAOZ NANATIQTH-MAPIOY MAPIOY AVTITPAESPOC KO
3. AANIHA AAYIA MNENAPAOYT ALleuBOVWY SUPPBOUAOC

UTIO TNV AVWTEPW LOLOTNTA Hac, SNAWVOUUE HE TNV mapoloa, OTL €€ 0wV yVwpll{oupe:
® Ol OUVNUMEVEC ETNOLEC ETALPLKEC KOL EVOTIOLNUEVEC XPNUATOOLKOVOULKEG KATAOTAOELG TNG ZIAMA A.E.
yla tn xpnon 01/01/2017 — 31/12/2017, oL omoleg katapticOnkov cUudwva He Ta Loyuovia
Aoylotikd Mpotuma XpnUoToolkovopkng Avadopadg, amsikovilouv katd tpomo aAnbn ta otolyeia
TOU E€VEPYNTLKOU Kal Tou madntikou, Tnv kabapn B£on kal Ta anoteAéopata XpHoews Tng ZIAMA
A.E., KaBwG Kal TwV ETUXELPNOEWV TIou MEepAapBdavovtal otny gvomoinon eKAQUPAVOUEVWYV WG
oUvoAo Kal
e n ouvnupévn Etnolwa ExBeon tou AlolkntikoU Zuppouliou amelkovilel Katd TPOmo aAnbn tnv
e€eMfn, Tic emdbdoelg kot TN Béon tng IIAMA A.E. KaBwg KoL TWV EMXELPHOEWV TIOU
nepthappavovtol otnv Evomoinon exkAappavopévwv wg oUVoAo, cupmeplAappovopévng Tng
TePLYPadnC TwV KUPLOTEPWYV KIVEUVWVY Kol oBEBALOTATWY TTOU AVTLUETWTTI{OUV.

XaAavépl, 26 Anphiou 2018

Ot BeBatlovvreg,

O NPOEAPOZz TOY A2 O ANTINPOEAPOZ TOY A.2 O AIEYOYNQN 2YMBOYAO2Z

MAPZEA A. AMAPIAIO NIKOAAOZ N-M MAPIOY AANIHA A. MMENAPAOYT



Q Grant Thornton

An instinct for growth’

B.‘ExkBeon Avefaptntouv Opkwtol EAsykth Aoyloth
MNpog Toug Metdxoug tng Etaupeiog «ZIAHPEMNOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA»

‘EkOe0n EAEYXOU ETL TWV ETOULPLKWV KOLL EVOTIOLNHUEVWYV XPNHUOTOOLKOVOLULKWV KATOOTACEWV

fvwun

‘Exoupe eAEYEEL TIC CUVNUEVEG ETALPLKEG KOL EVOTIOLNEVEG XPNUOTOOLKOVOULKEG KOTOOTAOELG TNG ETALPELOC
ZIAHPEMMNOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA (n Etawpeia), oL onoieg amoteAouvtal and tnv
ETALPLKI KOL EVOTIOLNUEV KATAOTAON XPNUOTOOLKOVOUIKAG Béong tng 31" AskepuBpiov 2017, TIG ETALPLKEC
KOlL EVOTIOLNUEVEC KATAOTACELG CUVOALKOU €L008NUATOC, HETABOAWVY WBIWV KEGAAALWY KAl TOUELNKWY POWV
™NC XPNoewg ou €Anée tnv nuepopnvia autr, KabBwg Kal TmepiAndn CNUAVIIKWY AOYLOTIKWY apXWV Kol
MEBOSWV KaL AoUTEG EMEENYNUATIKEG TIANpOdOpLEG.

Katd tn yvwpn HOG, OL CUVNUUEVEG ETALPLKEG KOL EVOTIOLNMEVEG XPNILOTOOLKOVOULKEG KOATOOTAOELC
napouctalouv elAoya, omd kABe ouvowdn amoyn, TNV XPNUATOOLKOVOULK Bfon tng etalpeiog
ZIAHPEMMOPIKH MAKEAONIAZ ZIAMA ANQONYMH ETAIPEIA kot twv Buyatpikwy autig (o Ophog) kata thv
31" AekepBpiov 2017, TNV XPNUATOOIKOVOULKE TOUG €MI600N KOl TLC TOUELOKEG TOUC POEC yLaL TN XPrion Tou
£€Anée tnv nuepopnvia auvth, cUpdwva pe ta Alebvi Mpotuna Xpnpatoolkovoplkng Avadopag (AMXA),
OTWC¢ aUTA £Xouv uloBetnBel amo tnv Evpwnaikn Evwon.

Bdon yvapung

Alevepynioape Tov €Aeyxo pog olpdwva pe to AeBvr Mpdétuma EAEyxou (AME) Omwe oautd £xouv
evowpatwOel otnv EAAnvik NopoBeoia. Ot euBlveg pag, cUpdwWva HE TA TIPOTUTIA OUTA TiepLypadovTaL
MepALTéPW oTNV Tapaypado NG €kBeong pag “EuBUveg eAeyktn yla Tov EAEyXO TWV ETALPLKWY KoL
EVOTIOLNUEVWY XPNMOTOOIKOVOULKWY Kataotaoswv”. Elpaote ave€aptntol amd tnv Etalpeio Kal Tig
EVOTIOLOUMEVEG BuyaTtplkéc tng Kb OAn tn Sdpkela tou Sloplopol pag oUpdwva pe tov Kwdika
Aeovroloyiag yia EmayyeApatie¢ EAeyktég tou ZupBouliou AleBvwv Mpotunwv Asovtohoyiog EAsyktwy,
OTWC AUTOG £Xel evowpatwBOel otnv EAAnvikr NopoBeoia kat Tig anattioslg Ssovtoloyiag mou oxetilovral
LE TOV EAEYXO TWV ETALPLKWY KOL EVOTIOLNUEVWY XPNUATOOLKOVOULKWY KATAOTACEWY 0TnV EAAASa Kal £XoUe
EKTIANPWOEL TLG SEOVTOAOYIKEG LOG UTIOXPEWOELG CUUPWVA LE TLG ATIALTAOELG TNG LoxUouaoag vouoBeaiag kat
tou mnpoavadepopevou Kwdika Asoviohoyiag. Motevoupe OTL TA EAEYKTIKA TEKUAPLOL TIOU EXOUME
QUTTOKTNOEL Elval EMAPKH Kol KATAAANAQ va TTapEXOUV BAON YLa TN YVWHN LOG.

Ouowwéng apefatdtnta MoU OXETI(ETAL PE TN CUVEXLON TNG SpaoTnPLOTNTOS

Edlotolpe tnv mpocooxn oag¢ otn onpeilwon 8.31.3 enl Twv XPNUOTOOKOVOULKWY KATAOTACEWY, OTOU
TeplypadeTal To B€pa 6TL AOyw TWV CUCOWPEUEVWY INHULWY, TO oUVOAO NG aglag Twv I16lwv Kedpalaiwv tng
Etalpeiag £xel Kataotel apvnTikO Kol cUVTPEXEL Tiepimtwon edapuoyng Twv Slatdfewv tou dpbpou 48 tou
K.N. 2190/1920. EmuuntAéov, To oUVOAO TG aflag Twv BpaxumpoBeouwyv UTIOXPEWOEWY TG Etatpeiag Kat Ttou
Ouilou umepPaivel Tn cuvoAkn agia Twv KUKAODOPOUVTWY TIEPLOUCLAKWY TOUG OTOLXEIWY KaTA Ttooo € 55,1
ek. Kal € 63,1 ek. avtiotolya. Emiong otnv i6la onueiwon avodépetal ot n Etalpeia Ppioketal oe
oUINTACELG HE TIC TUOTWTIPLEG TPATME(eG HE OKOMO TNV ovadlopydavwon UDLOTAPEVWY TPOME(KWY
UTIOXPEWOEWV TNG GUVOALKOU TtIocoU € 56,2 ek. Onwg avadépetal otn onueiwon 8.31.3, Ta yeyovota autd
umoSnAwvouv tnv Umopén ouvcwdoug afePaldtntag n onoia evéexopévwe Ba eysipel onuavtkn apdBolia
OXETIKA He TN Suvatotnta tng Etatpeiog va cuveyiosl tn Spactnplotntd tne.

H N'vapn pog 8ev Tpomornoleitol og oxéon e To Béua auTo.

Inpavtikotepa B€pata eAéyxou

Ta onpavtikotepa B€pata eAéyyou eival ekelva to BEpaTa TOU, KATA TNV EMAYYEAUATIKA HaG Kpion, nTav
gféxovoag onuaociag otov €AeyX0 HOC EML TWV ETAPIKWY KAL EVOTIOLNUEVWV XPNULATOOLKOVOULKWY
KOTOOTACEWVY TNG TPEXOUCOC XPNoewg. Ta BEpata autd kot ol oxetllopevol Kivdéuvol ouolwdoug
avakpifelog aviluetwniotnkav oto TAQIOI0 Tou €AéyXou TwV ETALPLKWY KAl  EVOTIOLNUEVWY
XPNHUOTOOLKOVOULKWY KATAOTACEWY W OUVOAO, yla tTn dlapdpdwon TtTNG YWWHNG HAG ML AUTWV Kal gV
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ekPEPOUNE EeXwPLOT YVWHN yla Ta Bépata autd. EKTOg amod to BEpa mou meplypadeTal oTnv mapaypado
™¢ £kBeong pag “Oucwwdng afePfaldotnta mou oxeTiletol Ue TN OUVEXLON Spaoctnplotntacg”, £XOUME
SLOTMLOTWOEL OTL Ta BEPOTA TTOU TIEPLYPAPOVTOL KATWTEPW E(VAL TO GNUAVTIKOTEPA BEUOTA TOU EAEYXOU TIOU

TPETEL VA YVWOTOTIOloUVTOL 0TV £KBE0N poC.

ZNMaVTIKOTEPO B£pa eAéyxou

MNWG OQVTIUETWTIOTNKE TO ONMOVTLKOTEPO Ofua
€AEy)xou otov EAeYXO0 Lag

AVOKTNOLHOTNTO EUTOPLKWV OLITOLLTICEWV (ETOUPLKEG KOIL EVOTIOLNEVEG XPNLOTOOLKOVOMLKEG KATOLOTAOELG)

Katd tnv 31n AekepPpliou 2017, oL €EUTOPLKEC
amnattioelg tou Optdou kat tng Etatpeiag avépyovrat
oc mooo € 48,1 eskat. kot moco € 38,9 ekor.
avtiotolyo, €&VW 1N OXETIKN OCUCCWPEUMPEVN
amopeiwon avépxetal o mooo € 2,1 ekat. KoL Toad
€ 1,3 ekat. avriotoa, OMwG avapEpeTal otnv
onueiwon 8.6. Twv XPNHUOTOOLKOVOULKWV
KOTOOTACEWV.

H &wiknon yw va EKTIUACOEL TO TOCO TNG

OTMOUEIWONG TWV  EUTIOPLKWY  ATOLTACEWY NG
Etalpeliag kot tou Opihou, afloloyel tnv
OVOKTNOWUOTNTA  TWV  EUTMOPLKWY  OITALTHOEWY
AapBavovtag umoyn otoela NG NOWULKAC

Yninpeoiog tou Opihou, Ta omoia mpokUTTouV BAoel
enefepyaciog LOToplkWV SSoUEVWY Kal TPOohaTWY
efeliéewv Twv UTOBEcewv ToU Sloyelpiletal kot
ETILOKOTIWVTOC TNV eVNAKIWON TwV UMoAoIMWY Twv
MEAOTWY, TO TIOTWTLKO LOTOPLKO TOUC KOl TNV
SleuBétnon TwWV UETOYEVECTEPWY TNG TEPLOSOU
avadopdg elopatewv.

Agdopévng TNG oNUAVTIKOTNTOG TOU BEUATOC KOl TOU
ETUUMESOU TNG KplOnNg KOL TWV EKTLUNCEWV TIOU
amartibnkav amoé tnv 6loiknon, Bewpolpe TwWG
QUTO armoteAel éva amd TA ONUAVIKOTEPA BEpata
eAéyxou.

OL yvwotomnoloslg tng Etalpeiag kat tou OpiAou
OXETIKA UE TN ¢UON TWV WG AVW ATIOLTHOEWVY KOl
EKTWNOEWV TIOU Xpnoldomownonkav Katd Ttnv
aflohoynon ™g OVAKTNOLUOTNTAG oUTWV,
nepthappavovtal ot onpelwoslg 4.8, 5.3 kot 8.6
Twv CUVNUUEVWY XPNHATOOLKOVOULIKWY
KOTOLOTACEWV.

OL €AeykTikeéG pag Oladlkaoleq OYETIKA ME TNV
afloAdynon TG OVAKTNOLUOTNTOC TWV EUTTOPLKWY
anattnoswy nepAappavay, Letafl A wv:

e TNV KATavonon Kot tnv ef€taon twv Sladlkaolwv
TUOTWTLIKOU gAéyxou Tou Opidou kaBwg Kol TNV
gfétaon Twv PBaoclkkwv SIKASWV OYETIKA pE TN
XOPNyNon MLOTWOEWV OTOUC TIEAGTEG

eTnVv  ekTiunon Twv Tmopadoxwv Kol  TNC
pebodoloylag TmOU Xpnowlomownbnke amod TNV
Sloiknon yla oV npoobloplouo ™ng

OVAKTNOLUOTNTOG TWVY EUMOPLKWY OTTALTACEWVY 1 TOU
XOPAKTNPLOKOU TOoUG WG emtodalsic.

e Tnv e€€taon TwWV QMAVINTIKWY ETMLOTOAWV TOU
VOULKOU cupBoUAou, yla emlodaAeic amaltroeLg mou
XElploTnKav Katd Tn OLApKEL TOU £TOUG KOL TOV
EVIOTILOMO TUXOV Ogpdtwv Tou  umodelkviouv
uTtoAouta amd EUMOPLKEG ATIALTAOELG TTou Sev eival
OVAKTAGLUA O0TO HEAAOV.

e Tnv €€€taon TG evnAKiwWoNG Twv UTOAOIMWY TwV
EUMOPLKWY QTIALTACEWV OTO TEAOG TNG XPHONG Kal
TOV EVIOTIOMO TUXOV OGEINETWV LE OLKOVOWULKN
Suoxépela.

e TOV EMOVOUTIOAOYLOMO TNG omopeiwong Twv

EUMOPLIKWY  QmMOUTACEWV  Aaupavovtag umoyn
OUYKEKPLUEVEG TIOPAETPOUG YLt 0DEIAETEG OTIWG TNV
evnAlkiwon umololmwv KAl TNV €MLOKOTNON

otolxelwv mou mpoékuPav and oculltnon HE TN
Sloiknon.

e Tnv afloAdynon avaktnoluotnTag Twy UMOAOIMwWY
OUYKplvovTag Ta TIOOA Tou TEAOUG TG XPAONG LE
LLETOYEVECTEPEC ELOTIPAEELG/TAKTOTIOLNOELG.

e Tnv aflohoynon ™mg ETIAPKELAC Twv
yvwoTtonoloewv tng Etatpeiog kat tou Ouidou otig
OUVNUUEVEG XPNUOATOOLKOVOULKEG KATOOTOOEL, OF
ox€on e To avwTépw BEpa.

A&loAdynon anopeiwong eENevOUOEWV 0 BUYATPLKEG (ETOLPLKEG XPNLOTOOLKOVO LLKEG KATOALOTAOELS)
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Katd tnv 31n AekepPpiou 2017, n Etaipsia €xel
avayvwploel emevbuoelg oe BuyaTplkég Uoug mMoco
€ 11,3 ekat., oL OMOIEG ETUUETPWVTOL OTO KOOTOC
KTAONG MELWUEVO LE TIG TUXOV OWPEUTLKEG (NHLEG
amnopeiwong.

JUpdwva pe Ta AMXA, pia OLKOVOUIKN oviotnta
amatteitat va aflodoyel katd moocov udiotavral
evbeifelc  amopelwong emnl g  aflag  Twv
TieEplOUCLAKWY oTolxeiwv. H afloAdynon yla to dv
UTapXeL pio €vbelen mou umopel va odnynoel oe
nuila amopeiwong evog meplouciakol oTolxeiou
amottel onuavtikd Babuod kpiong. To aAvOKTAGLUO
mooco kKaBe Movadag Anuloupyiag Tapelakwyv Powv
(MATP /enévduon os Buyatpikn) £xeL mpoodloplotei
w¢ to uYPnNAOTEPO TOCO UETAEL TNC €UAoyng aflag
pelov Ta k6oTn MWANoNG Kat Tng aflog Adyw xpriong.
AUTO amattei kplon amd tnv MAeupd tng dloiknong
OXETIKA HUE TIC MEANOVTIKEG TOHUELOKEG POEC TWV WE
AVw MOVASdWV Kal Ta €MITOKLA TPoefdPAnong mou
epapudlovtal ot TPOPOAEC TwV  HEAAOVIIKWV
TOUELAKWY powv. Avadoplkd HE TIC HEANOVTIKEG
TOHELOKEG POEG, OL Kploelg Tng Sloiknong oxetilovral
UE HeTaBANTEC OWG 0 pUBUOC alENoNg Twv £0OSWV,
TO HIKTA TeplBwpla KEPSOUC KOl OL AELTOUPYLKEG
Samaveg.

Aedopévou TOU PaBPol UTIOKELUEVIKOTNTAC OTLC
napadoxég ot omoie¢ Poaoiletat n  avaluon
OTMOUEIWONG KAl TWV ONUOVIIKWY KPLOEWV Kol
EKTIWUNOEWV TIOU amottovvtal amd T Slolknon,
Bswpolpe TtV oaflohdynon amopsiwong Twv
enevbUoswv o0 Ouyatplkég, wC €va €K  TWV
ONUOVTLIKOTEPWVY BEUATWY EAEYXOU.

OuL yvwotonoloelg tng Etalpelag oxetikd pe n
AOYLOTIKN) TNG TOALTIKN, KaBwg Kal TIC Kploelg Kal
EKTWINOEL TIOU  Xpnoldomouibnkav katd Ttnv
aflohoynon tng amopeiwong twv enevdUOEwWV o€
Buyatplkég meplhappavovtal ot onpelwoelg 4.1,
5.7 Kl 8.3 TWV XpNIOTOOLKOVOULKWVY KATAOTACEWV.

OL eAeyKTIKEG MG OLodlKaoleG OXETIKA ME TNV
EKTIUNON  amopelwong TwV  CUUUETOXWV  Of
Buyatplkég eTalpeieg mep\apBavay, LeTay AAwV:

e E€eTdoape TV ekTinon Tng Sloiknong avadopikd
ME TO KATA TIOCOV UTAPXOUV €VOELEELG amopeiwong
Twv enevdloswv o€ BOuyaTplkEG, HEOW NG
a§LOAOYNONG TNG AELTOUPYLKAG TOUG EMISO0NG KaL TNG
oUYKPLONG TNG AOYLOTIKNAC Toug aflog He To HePLdLo
NG OUMMETOXAG autwv otnv KoaBapn Afla twv
Ztolxelwv Tou Evepyntkol toug (Net Asset Value).

e [la TIG emevdUOELl 0 BUYATPLKEG YLO TLC OTIOLEG
urnnpxav evéeifelg anopeiwaong afloAoyrnoape, Le tn
ouvdpoun eEelOIKEVUEVWY OTEAEXWV HOC O BEpata
arnotunoswvy: (i) Tn Aoykotnta TwWv Mapadoxwy mou
Xpnolwgomowtnkav Kotd Tov TPOocSlopLoUO Twv
TIPOPAETIOUEVWV HEANOVTIKWY TAUELAKWY powv, (ii)

v  edappoyn  yeVIKA  amodektwv  peEBOSwv
anotipnong, (iii) Tto ebAoyo Twv XpnoLLomoLNBEéVTwyY
nposfopAnTIKwY  eTLToKiwy, aflodoywvtag TIC
mapadoxéG Kal ouykplvovtag pHe  eEwTepLKA

SlaBéotpa KAabSIKA Kol OLKOVOULKA otolxeia kot (iv)
eruPefalwoape TN poOnupatiky  akpifsla  Twv
UTIOAOYLOUWV TWV HOVTEAWV.

e Atlohoynoape tnv aflomiotio Twv MPoPAEYPEWV TNG

Sdloiknong péow oUYKPLONG TNG  TIPOYHOTLIKAG
anodoong, o€ OXEon HUE TG TIPONYOUUEVEG
nipoBAEYELG.

e Aflohoynoaue ™mv EMAPKELA KoL TNV
KATAAANAOTNTA TWV OXETIKWVY YVWOTOTIOIOEWY OTLG
OUVNUUEVEG XPNILATOOLKOVOLKEG KATAOTAOEL.

AAAeg mAnpodopisg

H S8loiknon eival umevBuvn yla tig aAAeg mAnpodopieg. OL dAlec mAnpodoplec meplhappavovtal otnv
‘EkBeon Alaxeiplong Tou AlokntikoU ZupBouliou, yla tnv onoia yivetal oxetikr avadopd otnv “EkBeon emi
AMwv Nopikwy kat KavovioTikwy Anattioewv”, ot AnAwoelg Twv MeAwv Tou AlolknTikou ZupBouliou,
OoAAQ Sev tepAAUBAVOUV TLG XPNLATOOLKOVOULKEG KATAOTAOELG KAL TNV KOG EAEYXOU ETIL AUTWV.

H yvwun Hog €Ml TwWV ETALPIKWY KOL EVOTIOLNUEVWY XPNHOTOOIKOVOULIKWY KOTOOTACEWV &gV KOAUTITEL TIG
aA\e¢ mAnpodopieg kal Oev ekdpaloupe HE TN YVWUN OUTH ONMOLACOATOTE HOPGNG CUUMEPACHQ

Slaodaliong eni avtwv.
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Y€ OX€ON PE TOV EAEYXO HAC ET TWV ETALPKWY KOL EVOTIOLNUEVWY XPNHUATOOLKOVOULKWY KOTAOTACEWY, N
guBuvn pag lval va avayvwooupe TG AAAeG TTANPodopLeg Kal, e TOV TPOTIO AUTO, VA €EETACOUUE €AV OL
AAAe¢ TMAnpodopieg eival oUCLWOWG OCUVETEIG HE TIG ETOUPLIKEG KOL EVOTIOLNMEVEG XPNHOTOOLKOVOULKEG
KOTOOTACEL N TIC YVWOELS TIOU QTIOKTHOOUE KATA Ttov €Aeyxo 1 aAAwg daivetal va eival ouolwdwg
eopoApéveg. Eav, pe BAon TIG Epyaoieg TTOU £XOUUE EKTEAECEL, KATAANEOUUE OTO CUUMEPOOUO OTL UTIAPXEL
ouolwdeg opAApa 0 QUTEC TIC AANEG TTANPOGOPLEG, ELLOOTE UTIOXPEWMEVOL VO AVOPEPOUUE TO YEYOVOS
QUTO. Agv £X0OUE TimoTa va avaPpEPOUUE OXETLKA HE TO BEpa auTo.

EuBuveg T Soiknong Kot Twv unevBuvwy yla T SLaKUBEPVNON EML TWV ETOUPLKWV KOl EVOTIOLNUEVWV
XPNHOATOOLKOVOHULKWV KOTOLOTACEWVY

H Sloiknon €xeL Tnv euBUVN yla TNV KATAPTLON Kal €VAOYN TPOUGLaoN TWV ETALPLKWY KAL EVOTIOLNUEVWVY
XPNHUOTOOLKOVOUKWY KOTOOTAOEWV oUpdwva pe ta AMNXA, Onmwe autd €xouv uloBetnBel amo tnv
Eupwmaikn Evwon, Omwc Kal yla eKelVeg TIC SIKAOEC e0WTEPLKOU gAéyxou, Tou n Slolknon kabopilel wg
anapaitnteg, wote va kabiotatatl Suvatr n KATAPTLON ETALPKWY KL EVOTIOLNUEVWY XPNATOOLKOVOLLKWY
KOTAOTACEWV amaAAayUEVWY amo ouclwdeg opalpa, tou odeiletal elte og amatn eite os AdBoC.

Katd tnv KatapTion TwV ETALPLIKWY KAl EVOTIOLNUEVWY XPNULATOOLKOVOULKWY KATOOTACEWY, N Sloiknon eival
umevBuvn ywa tnv aflohdynon NG avotntag tng Etalpeiog kot tou Opidou vo ocuvexioouv 1tn
6paoTNPLOTNTA TOUG, YVWOTOTIOLWVTAG OTIOU CUVTPEXEL TETOLA TIEPLMTTWON, Ta B£pata mou oxetilovtal LE TN
ouvexlopevn SpaotnpldtnTa Kal Tn Xprnon tng AoyLotikng BAaong tng cuvexllopevng dpaotnplotntog, eKTOC
KoL av n Sloiknon elte mpotiBetal va peuctomolnosl thv Etalpeia kat tov Optho A va Slakoel t
6paoTnPLOTNTA TOUG, 1 eV £Xel AAN PaALOTIKY EVOAAOKTLKY €TUAOYI atO TO VA TIPOXWPNOEL OE AUTEC TLG
EVEPYELEG.

H Emutponr) EAéyxou (apB. 44 v.4449/2017) tng Etalpeiag €xel tnv gublvn emnomteiog tng Stabdikaciog
XPNUATOOLKOVOULKAG avadopdg tng Etatpeiag kot tou Opihou.

EuBuUveG EAEYKTH YL TOV EAEYXO TWV ETOULPLKWV KOl EVOTIOLNEVWV XPNILATOOLKOVOULKWVY KATOLOTACEWV

OL otoyol pog eival va amokticoups eVAoyn SltacdAaAilon yla To KOTA OGO Ol ETALPLKEG KOl EVOTIOLNUEVEG
XPNHUOTOOLKOVOUIKEG KOTOOTAOEL;, OTO OUVOAO Toug, €ival amoAAayUEVEG amd ouclwdeg odAApa, ToU
odeietal eite oe andtn eite oe AdBog KaL va ekbwooupe £kBeon eAeyKTn, n onola mepAaBAVEL TN YVWHN
pog. H ebAoyn dachdiion cuviota dtachaAion uPnAol emunédou, aAAd dev elval eyyunon OTL 0 EAEyXOC
nou Slevepyeital olpdwva pe ta AMNE, onwg autd €xouv evowpatwBel otnv EAAnvikr; NopoBeoia, Ba
evtomnilel mavra éva ouolwdeg opaipa, étav autd undpyet. TdaApata Suvatal va TPokUPouV amod anatn f
and AaBog kat Bewpouvtal oucLWSN OTAV PEUOVWHEVA 1 aBpoLoTIKA, Ba pmopoUoe eUAOYA VO AVOLEVETOL
otL Ba emnpéalov TIG OLKOVOULKEG amopACELG TWV XPNOTWYV, TIou AapBdavovtal e BACN QUTEG TIG ETALPLKEG
KOLL EVOTIOLNUEVEG XPNLATOOLKOVOULKEG KATAOTACELG.

Q¢ kabnkov tou eAéyyou, cludwva pe ta AME Onwe autd £xouv evowpatwBdel otnv EAAnvik NopoBeoia,
OOKOUUE €MAYYEAUATIKA Kplon Kal SLatnpoUpe EMAYYEAUATIKO OKETTIKIOMO KaB' OAn tn Sldpkela Tou
g\éyxou. Emiong:

e Evromiloupe kot afloAoyoUpe TOUG KWWOUVOUG OUOCLWOOUG OPAAUATOC OTL( ETALPIKEG KOl
EVOTIOLNMUEVEG XPNLOTOOLKOVOULKEG KATAOTACEL;, Tou odeiletal eite oe amdrtn eite oe AdbBog,
oxeblalovtag Kal SLEVEPYWVTAG €AEYKTIKEG SLASIKAOLEG TOU QVTATIOKPIVOVTAL OTOUG Kv&UVOU(G
aUTOUC KOl OTOKTOUE EAEYKTLKA TEKUAPLOL TIOU €lval ETTAPKI KAl KATAAANAQ yla va apéxouv Baon
yla TV yvwun pag. O kivbuvog pn evitomiopol ouolwdous oddaApatog mou odelletal oe amatn
elval uPnAdtepog amod autov mou odeidetal oe AdBog, kaBwe n amdtn Unopel va gumepléxel
cupumnalyvia, mhactoypoadia, sokeppéveg mapaleietg, Peudeic dtapepalwoelg N mapakopdn Twv
SKAbwv eowtepkol eAéyyou.

o KatavooUue TIG SIKAISEC eowTeplkol eAéyxou Tou oxetilovial Pe TOV €AEyXo, HE OKOMO TO
OXEOLOOUO €AEYKTIKWY SLASIKOOLWY KATAAANAWY yla TIC TIEPLOTAOEL, AAAA OXL HE OKOMO TNV
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SLoTUTIWON YVWHNG €L TNG AMOTEAECHATIKOTNTAG TwV SIKALOWY ecwteplkol eAéyxou TG Etalpeiag
KoL Tou OpiAou.

e AfloloyouUpe TNV KATAAANAOGTNTA TWV AOYLOTIKWVY apXwVv Kal LeBodwv mou xpnotuomnoénkav Kot to
£UAOYO TWV AOYLOTIKWVY EKTIUACEWY KOL TWV OXETLKWY YVWOTOMOLOEWV TIOU £ylvav amo th Stoiknon.

o Amodalvopaote yla Tnv KAtaAAnAotnta Tng Xprong amo tn Soiknon tng AoyloTtikng Baong tng
ouvexopevng dpaotnplotnTag Kol Ue BAon T EAEYKTIKA TEKUAPLA TIOU OMOKTABNKOV yla TO €Qv
UTIAPXEL ouolwdNG afeBaldTNTA OXETIKA UE YEYOVOTA N OUVONKeEG TOU Umopel va umodnAwvouv
ouowwdn afePfaldtnTa wg mMPog TNV Lkavotnta tn¢ Etalpeiag kot tou Ouihou va cuveyioouv tn
Spaotnplotntd Ttoug. Edv ocupmepdvoupes oOtL udiotatal ouowdng aPBeBoalotnta, elpaocte
UTIOXPEWEVOL OTNV EKOEON EAEYKTH VA ETILOTOOUME TNV TPOCOYXI OTLG OXETIKEG YVWOTOTOLOELG
TWV ETOLPLKWY KOL EVOTIOLNMEVWY  XPNATOOLKOVOULKWY KOTOOTACEWV 1 €AV OUTEG Ol
YVWOTOTOLAOELG €lval avemapkelg va SladopomoLjooupe T yVWUN HoC. To CUUMEPACUATA UG
Baoilovtal o €AeyKTIKA TEKUAPLOL TIOU OTTOKTWVTOL UEXPL TNV NUEpOUNnVia NG £€kBeong eAeykTn.
Qot600, PLEANOVTIKA YEYOVOTA N} OUVONKEG eVOEXETAL va €X0UV WG amoTéAsopa n Etapeia kat o
Outhog va mavoouv vo ASLIToupyoUV we ouveX{opevn Spaotnplotnta.

e AfloloyolUpe TN OUVOALKN Tapoucioon, T OGO KAl TO TIEPLEXOMEVO TWV ETOLPLKWY  Kal
EVOTIOLNUEVWV XPNHUATOOIKOVOULKWY KOTOOTACEWY, CUUMEPINAUPAVOUEVWY TWV YVWOTOMOLCEWY
KOOWG Kal TO KATA TIOCO Ol ETOLPLKEC KOL EVOTOLNUEVEC XPNUOTOOLKOVOULKEG KOATOOTAOELC
QTELKOVIIOUV TIG UTTOKEIMEVEG CUVOAAQYEG KOL TA YEYOVOTO LE TPOTIO TIOU EMUTUYXAVETOL N eVAOYN
mapouciaon.

o JUMEYOUUE €TAPKN KOL KATAANAQ €AEYKTIKA TeEKUAPLO ovadoplKkA UE TNV XPNHUOTOOLKOVOLKN
mAnpodOpNON TWV OVIOTATWVY I TWV EMXELPNUATIKWY SpacTNPLOTATWY €vtog Tou Ouilou yia tnv
£KPpOon YVWHNG ETIL TWV ETALPLKWY KOL EVOTIOLNUEVWY XPNHOTOOLKOVOLLKWY KATAOTACEWV. Elpaote
umtevBuvol yla tnv KabBodnynaon, tnv enifAePn Kal TNV ekTEAECN TOou eA€yxou NG Etatlpelag kat twv
Buyatplkwy TNG. MaPAUEVOULE ATTOKAELOTIKA UTIEVBUVOL YLaL TNV EAEYKTLKI HLOC YVWHD.

Metagl dAAwv BePdTWY, KOWOTIOLOUE 0ToUG uTteUBUVOUG yLa TN SlakuBépvnon, To oxedlalopevo eUPOC Kal
TO XPOVOSLAYPAMUO TOU €AEYXOU KOOWE KOl ONUAVIIKA EUPHUOTA TOU €AEyXOU, CUUMEPAOUPBAVOUEVWY
OTolWV oNUoVTIKWY eAelPewv oTig SIKALSEG eowTePLkOl €Aéyyou €evTOT{OUME KATA TN OSLAPKELD TOU
g\éyxou poc.

ErumAéov, SnAwvou e Tpog Toug urteBUVOUG yLa T SlakuBEpvnaon OTL £XOULE CUMOPPWOEL E TLG OXETLKEC
amnattioslg dgovroloyiog mepi avefaptnolog Kol YVWOTOTOLOUUE TPOG AUTOUC OAEC TIG OXEOELG Kal AN
Bfparta mou pmopel glAoya va BewpnBel OtL emnpedlouv TNV avefaptnola Hag KoL TO OXETLKA HETpO
TPOOTAGCLOC, OTIOU CUVTPEXEL MEPLMTWON.

AT Tta Bépota Tou yvwotonoldnkav otoug unelBuvoug yia tn StakuBépvnon, kabopiloupe ta Bépata
ekelva mou Atav e€£xoucoc onUaoiag yLo Tov EAEYX0 TWV ETOLPLKWY KOL EVOTIOLNUEVWY XPNUOTOOLKOVOLLKWY
KOTOOTACEWV TNG TPEXOUOAG TIEPLOSOU Kal WC €K TOUTOU AMOTEAOUV Ta GNUAVTIKOTEPA Opata eAEyxou.

EkBgon eni AAAwV Nopukwv Kot KavovioTtikwv Aattoswy

1. ‘EkBeon Awaxeipiong Alokntikou Zupfouliou

Aappavovtag unoyn OtL n Slolknon €xel v €uBuvn yla TNV Katdption tng EkBeong Alaxeiplong tou
AloknTIkoU ZupBouliou kat g AnAwong Etaipikng AlakuBEépvnong mou meplhappavetal otnv €kBeon
aut, kot edpappoy twv Statdéswv tng mapaypddou 5 tou dpbpou 2 tou N.4336/2015 (uépog B),
ONUELWVOULE OTL:

1. Itnv ExkBeon Awaxeipiong tou AlowkntikoU ZupPouliou mepllappavetal SNAwon  ETALPLKAG
SlakuBépvnong, n omoia mapéxel ta mAnpodopLakd otolxeia mou opilovtal oto apbpo 433 Tou K.v.
2190/1920.
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2. Kotd tn yvwun pag n EkBeon Aloxeiplong tou AlokntikoU JupPouliou €Xel KOTAPTLOTEL cUMPWVA
JLE TLC LOXUOUOEC VOULKEG QMALTAOELG TwV ApBpwv 43a kat 107A kal tng mapaypddou 1 (MepumTwoelg
V' kat &) tou apBpou 43BB tou K.v. 2190/1920 KOl TO TEPLEXOMEVO QUTAC QAVTLOTOLXEL UE TIG
GUVNUUEVEC XPNHUOTOOLKOVOULKEG KOTAOTACELG TN Xprong ov €Anée tnv 31/12/2017.

3. Me Baon tn yvwon ToU OMOKTNOOWE KATA Tov €AeyX0 pag, ywa tnv Etaipeia XIAHPEMMOPIKH
MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA kal to meptBaAlov tng, dev £XOUE EVIOTIOEL OUCLWOELS
avakpifeleg otnv EkBeon Alaxeiplong tou Alotkntikol TG ZupBouliou.

2. ZuumAnpwpartikr) 'EkBeon npog tnv Emttponr EAéyyxou

H yvwun pog i TwV CUVNUUEVWY ETALPLKWVY KOL EVOTIOLNUEVWY XPNHUOTOOLKOVOULKWY KATAOTACEWVY €ival
OUVETIAG ME TN ZupmAnpwpatiki EkBeon pag mpog tnv Emtpony EAéyxou tng Etalpeiag, mou mpoPAEnetatl
arod to apbpo 11 tou kKavoviopou the Evpwnaikng Evwong (EE) aptB. 537/2014.

3. Napoxn Mn EAeyKtikwv YRINPECLWV
Aev mapeiyope otnv Etalpeia Kal TIC BUYATPLKEG TNG KN EAEYKTLKEC UTINPECLEG TTOU amayopevovtal cUpdwva
e Tto apbpo 5 Tou kavoviopou tng Evpwnaiknig Evwong (EE) aplB. 537/2014.

Ol eTUTPEMOUEVEG N EAEYKTIKEG UTINPECIEG TTIOU £XOUHE TIOPACYEL oTnV ETalpeio Kal oTig Buyatpikég g,
Katd tn Stdpketa Thg xproewe mou éAnge tnv 31" AskepBpiouv 2017 yvwotonoolvtal otn onueiwon 8.37
TWV CUVNUUEVWY ETALPLKWY KAL EVOTIOLNUEVWV XPNLOTOOLKOVOULKWY KATOOTACEWV.

AwopLopog EAsykTh

Awoplotikape ya mpwtn dopd w¢ Opkwrtol EAeyktég Aoylotég tng Etatpeiag pe tnv amd 13/6/2013
anodoon TNG ETAOLOC TOKTLKNAG YEVIKNG CUVEAEUONG TWV LETOXWV. EKTOTE 0 SLOPLOUOG HaG €XEL adLOAEIMTWG
ovavewBel yla pia cuvolikn meplodo 5 stwv pe Baon tig Kat' £To¢ AapBavopeveg anodAcEeLg TNG TAKTIKAG
VEVLKNG OUVEAEUONG TWV UETOXWV.

ABnva, 27 Ampihiou 2018
O Opkwtdg EAeyktng Aoylotng

MavAog XTeAAKNG
A.M. Z.0.E.A. 24941

O GrantThornton

An instinct for growth’

Opkwrol EAeykrég Z0pBoulol Emyeipfioewv
ZegUpou 56, 17564 Narad ®dAnpo
AM. ZOEA 127
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@ ZI AM A A E ETHZIA OIKONOMIKH EKOESH XPHEHS 2017

ZIAHPEMNOPIKH MAKEAONIAZ

l. Etiola EkBeon tou Alokntikol ZupfBouliou

ETHZIA EKOEZH TOY AIOIKHTIKOY :YMBOYAIOY
THX ETAIPEIAZ ZIAMA A.E.
eni twv Xpnpatootkovopkwv Kataotdoswv the neptddou and 1" lavovapiov
£w¢ 31" AekepBpiov 2017

r.i Ewcaywyn

H napoloa Etriola EkBeon tou AtowkntikoU Zupouliou n omoia akoAouBel (edpefng kahoupévn ya Adyoug
ouvtouilag wg «ExBeon»), adopd otnv Xpovikr Teplodo Tou £€Toug TNG TPEXoUoas Xproswg 2017 (1.1.2017-
31.12.2017). H'EkBeon ouvtdxBnke KoL €ival EVOPUOVIOUEVN LE TIC OXETIKEC Slatdéelg tou vopou 3556/2007
(DEK 91A"/30.4.2007) kot &n to apbpo 4 autol KaBwG Kal Tig em’ ouToU €K60BeloeG EKTEAEOTIKEG
anogaocels tou A.Z. Tng Emttponng Kedahatayopds.

H napouoa EkBeon eumepléXel KOTA TPOMO €UCUVOTTO, ANV OUWC EUANTITO KOL OUCLAGCTIKO TLG ONUAVTLIKEC
ETUUEPOUG BEUATIKEC €VOTNTEG, TOU £lval amopaitnteg, Ue BAon To w¢ Avw VOUoBeTIKO TAaiclo kot
amelkovilel katd tPomo oAndr] OAeC TIC OXETIKEG avayKoieg KOTA vOpo TAnpodopieg, MPOKELUEVOU va
g€axOel L0 OUCLOOTLKI KOL EUITEPLOTOTWHEVN EVNUEPWON YL TNV SpACTNPLOTNTA KATA TNV £V AOYW XPOVLIKNA
neplodo g Etaupeiag «ZIAHPEMMOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA» (ede€ng kaloupévn
yla Adyouc cuvtopiag wg «Etatpeia» A «ZIAMA») KaBw¢ Kal Twv BUYATPLKWY ETALPELWV TNG.

H mapouoa ExkBeon ocuvtdaxdnke cUudwva pe Toug Opouc Kal Tpolnobéoelg tou mpomeplypadopévou
VOLKOU TAaLeiou, cuvoSeUEL TIC XPNUATOOLKOVOULKEG KATAOTAOELSG TNC QUTAG TEPLOSOU Kal epAapBaveTal
autolola otnv Etriola Owkovoptkn EkBeon mou adopd oTo £10¢ TG XPHoswe 2017.

Evoyel 6 tou OtL amd tnv Etalpeia cuvtdooovtal Kol EVOTOLNUEVEG XPNUATOOLKOVOULKEG KOTOOTAOELG, N
napovoa EkBeon eival eviaia, pe kUpo onuelo avadopdg Ta EVOTOLNUEVA OLKOVOULIKO SeSopéva Tng
Etalpeiag Kal Twv OUVOESEUEVWY TIPOG QUTNV ETIXEIPAOEWY, Kol HE avadopd ota emipépouc (un
£VOTIOLNUEVA) OlKoVouLKa Sedopéva TnG ETatpelog, Hovo oto onueia Omou €xXeL KPLOEL OKOTILHO 1) avayKaio
yla TNV KaAUTEPN KATOVONON TOU TIEPLEXOUEVOU TNG. Ol BepaTikeG evoTnTeg TNG EKBECEWC, OL omoieg €xouv
te0¢cl emil oKOMW ELXEPEDTEPNC AVAYVWONG KOL TTAPAKOAOUONONG AUTAG KAl TO TIEPLEXOUEVO AUTWV EXOUV WG
akoAoUBwG.

r.2 Em800€Lg Kot XpnLOTOOLKOVOLLKE) O€on

To 2017 umnpge Xpovid HEPIKNG avakopPng tng €AANVIKAG olkovouiag. Adevog pev oAokAnpwOnke n
Seutepn aflohdynon Tou tpitou Mpoypdppatog AnpoclovoutknG MNMpooappuoyng Kat adeTéPou UmAKav oL
Bdaoelc yia to KAgioo tne TPlTNG 0LOAOYNONG TOUG TPOOEXEiC HAVEC. Ta yeyovoTa autd cuvEBahav BeTikd
otnv PBeAtiwon TOu OLKOVOULIKOU KALHQTOCG, OMWG aUTO OTMOTUTIWVETOL OTOUC OelKTEG EMIXELPNUOTIKWY
npocdoklwy, KabBwg Kat otnv alénon Twv apecwy EEvwy emevdloswy omou Eemépaocav ta € 3,5 81 to 2017,
napouolalovrag avénon 29% ot oxéon pe to 2016. Evappoviopévn (e to mAaiolo auto, n ZIAMA to 2017,
aU€énoe tnv Asttoupyikn tng kepdodopia kal BeAtiwoe Ta AmMoTeEAECHOTA TNG TOCO O ETIMESO UNTPLKNG OC0
kot Opiou.

JUYKEKPLUEVQ, O EVOTTOLNHEVOG KUKAOG epyactwv TnG ZIAMA 1o 2017 Stapopdwbnke ota €123,5 ek., Evavil
€104,2 ek. 10 2016, 1} 18,6% uPnAotepa, evw pall Le TG MWANOELG avTumpoowneiag ota € 155,4 k. EvaviL €
132,5 ek. aug¢nuévog dnAadn katd 17,3% oe oxEon LE QUTOV TOU (PONYOUEVOU Xpovou. EmmAéoy, ta KEPON
npo popwv, TOKwV Kal anooPféceswv (EBITDA) aviABav os € 5,8 ek. amno € 4,9 ek. to 2016, kupiwg Aoyw
auénong Twv Aoumwv £008wWV Kal TAUTOXPoVNG Melwong Twv Aoumwy e£68wv. TEAOC T amoteAéopata TPo
dopwv napouciacav Inud OPoug € 2,6 ek. BeAtiwpévn kata 40% , i € 1,7 k., 0 OXEON HE TNV AvtioToyn
nepuotvi epiodo, Aapufavovtag uToPn TG APVNTIKEC AVOTTPOCAPHUOYEG TwV Ttayiwy TnG ZIAMA tou 2016. H
£MOVEKTIUNON TG afiag Twv mayiwyv otig 31/12/2016, sixe WG AMOTEAECUQ, OL APVNTIKEG AVATIPOCAPUOYES
mou avnABav ot € 1,2 ek., va eNNPeAlouV TNV KATAOTOON AMOTEAECUATWY TNG EPUOLVAE XProng. Xwplg Tig
OPVNTIKEG OVATIPOCAPHOYEG, oL {NULEG Tou 2017 pelwBnkav o€ ox€on e TNV TponyoU eV XPovLd Katd 16%,
1N € 0,5 eK., BEATLWVOVTAC YLO TIEUTTTN CUVEXOLEVN XPOVLA Ta amoteAéopata Tou OpiAou.
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ZIAHPEMNOPIKH MAKEAONIAZ

Ye eninedo etalpeiog o KUKAOC gpyaciwy TnG ZIAMA to 2017 Stapopdwbnke os € 80,6 ek. and € 70,9 ek.,
eVW pall pe TIC MwARoelg avtutpoowneiog Stopopdwbnke oe € 112,5 ek. amo € 99,2 ek. to 2016,
napouotalovrag BeAtiwon katd 13,3%. Ta amoteAéopata mpo Gopwv, TOKWV Kal amoocBéocswv (EBITDA)
avnABav og képdn € 4,7 k., ano € 4,0 k. 10 2016, evw ta tpo Gpopwv, avnABav os {NuLEG € 2,2 ek. amo € 3,6
eK. T0o 2016, BeAtiwpéva katd 38% N € 1,4 k. Ze emninedo eraipeiag, av Sgv AdBoupe UTIOYN TG APVNTIKEG
QVOTIPOCAPUOYEG TwV Ttayiwv tou 2016 UPoug € 1,2 ek. mou emBapuvav tn xprnon, n kabopn Beitiwon
avépyetal og € 0,2 k. 1| 7,3%. Kal os emninedo etalpeiag n PeATiwon TwV AMOTEAECUATWY CUVEXIOTNKE ylo
TLEWTITN XPOVLAL.

OL Buyatplkég Twv BaAkaviwy mapouaciacav auénon tou KUKAOU gpyaciwy Toug, n Hev SIDMA Bulgaria kata
43 %, n 6 SIDMA Romania katd 17% o€ oxéon pe to 2016. ZUyKeKpLUEVA O KUKAOG epyactlwv tng SIDMA
Bulgaria avABe ota 23,1 ek. eupw €vavtl 16,2 ek. EUpw, EVW O KUKAOG epyaclwv tng SIDMA Romania
avnABe ota 20,9 ek. eupw €vavtl 17,8 ek. eupw to 2016.

EmutAéov, n SIDMA Bulgaria mapoucioos onuovtiki PBeAtiwon katd 23% oe eninedo A€LTOUPYLKNG
kepdodopiag EBITDA (ota € 756 XA.) aAld Kot anoteAeopdtwy npo ¢opwv, adou avénoe tnv kepdodopia
NG CUYKPLTLKA e To 2016 amod € 13 y\. os € 189 xA.. H Awoiknon tng etalpeiag meétuxe pelwon twv
XpnUatoolkovoulkwy e€66wv tn¢ SIDMA Bulgaria, cuyKevtpwvovTag Ta SAVELA TNG OE €Va KOLVOTIPOKTLKO LIE
HEWwUEVO emitoklo. Ocov adopd tn SIDMA Romania, ot eminedo Asitoupylkng kepbdodopioac EBITDA
napouciace avgnon kata 7% 1 € 23 xA. epinou, evw oe eninedo anoteAecudatwy npo ¢popwv napouaciacs
BeAtiwon katd € 59 xW\. n 8% oe oxéon Me TNV avtiotolxn nepuotvr Teplodo av €alpECOUUE TIG
OUVOANOYUATIKEG {NULEC TNG XpNong. AapBdvovtag kot Tig cuvoAllaypatikeée Stadopég unmdyn, n SIDMA
Romania mapouoiaocs {nuLEg UPoug € 881 YIA..

H peuototnta tou Opihou avABe ota € 8,3 k. oto TéAog Tou £toug amod € 7,3 ek. mépuol. H Aloiknon tng
gTalpelag mpoPn ta TeEAEUTALO XpOVIa OE Uia Oslpd evepyELwY TIOU adopoloav adevog eV TO SPACTIKO
TIEPLOPLOUO TOU KOOTOUC Aettoupyilog Kal odpeTtépou TNV evOUVAUWON TNG SOMUNAG TWV AELTOUPYLKWV
SpaotnplotATtwy Tou. H pelwon KOGToUG TTou eMETEUXON amo thv €vapén g Kpiong Eemepva to 30%. Adopad
6e tn Melwon twv Samavwv oapolBwv kal €£06wv, TNV avadldpBpwon Souwv Kol TOV TEPLOPLOUO
UTTOOTNPLKTIKWYVY Sammavwy, XwpLg va emnpeacTtel n opaAn Asttoupyia tou.

TéAog, n Aloiknon tng etatpeiag mpofaivel oe pia oelpd EVEPYELWVY yLA TNV €VIOXUON TNG PEVCTOTNTAG KO
NG XPNHUATOOLKOVOULKAG B€ang Ttou Ouidou, 6mou pHetaly aAAwv mepthapBavouv tn dlabeon otolyeiwy Tou
£VEPYNTIKOU Kol TNV BEATIWON TOU TOGOCTOU ULKTOU KEPSOUG.

r.3 EvaAAaktikoi Asikteg Métpnong Artodoong (EAMA)

H etalpeio xpnotpomolei EvaAloktikoUg Asiktec Métpnong Amddoong (“EAMA”) ota mAaiota AQYPng
omopACEWV OXETIKA UE TOV XPNOTOOLKOVOULKO, AELTOUPYIKO KOL OTPATNYIKO OoXeSLAOUO TNG, KABWC Kat yLo
v afloAoynon Kat tnv dnupoocievon Twv emibdocewv tng. Autol ol EAMA efumnpetolv otnv KoAUTepn
KATOVONON TWV  XPNUOTOOLKOVOULKWY KAl AETOUPYLKWY  QTMOTEAECUATWY TNG  ETOLpElAg, NG
XPNUOTOOLKOVOULKAG TNG B€ong KoBwe Kal TNG KATAOTOONG TOMELOKWYV powv. OL evaAloktikol Selkteg
(EAMA) Ba mpénel va AapBdavovtatl umoPn mAvTa o€ cuVSUAOUO LE TO OLKOVOULKA QTTOTEAECUOTA TIOU
€xouv ouvtoyBel cuudwva e Ta AMXA kal og Kaplo mepimtwon dev avtikadlotolv auTd.

Mo tnv afloAoynon twv emdocswv tou Opilou kat tng Etalpeiag xpnolponotlovvrol HeyEdn onwes o KUkAog
Epyaowwv, to Mikto Képdog, ta Képdn mpo ¢popwv kat To EBITDA (Asttoupykd Képdn mpo ¢dopwv, TOKWV,
EMEVOUTLKWVY OMOTEAECUATWY Kal armooPecewy) kabwg Kat delkteg O0nmwe To Meplbwplo Miktou KépSoug, to
MeplBwplo EBITDA, to KabBapd MNeplBwplo Képboug, o Asiktng Mevikng Peuototntog Kat o Asiktng KaAung
Tokwv.
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ZIAHPEMNOPIKH MAKEAONIAZ

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2017

01.01 - 01.01 -
OMIAOZ A (%)
31.12.2017 31.12.2016
KbkAog Epyaciwv 123.512.838 104.153.710 18,6%
MNwAnoelc Avtumpoowreiog 31.900.046 28.317.355 12,7%
Z0volo NwAnoswv 155.412.884 132.471.064 17,3%
Muwkto Képbog 11.701.400 12.312.774 -5,0%
Képbn mpo popwv (2.640.099) (4.370.030) -39,6%
EBITDA 5.818.561 4.922.929 18,2%
Adjusted EBITDA (1) 5.818.561 6.122.929 -5,0%
01.01 - 01.01 -
ETAIPIA A (%)
31.12.2017 31.12.2016

KUkAog Epyaciwv 80.567.099 70.893.002 13,6%
MNwAnoelc Avtumpoowrneiag 31.900.046 28.317.355 12,7%
Z0volo NwAnoswv 112.467.145 99.210.357 13,4%
Mukto Képdog 9.577.559 10.177.137

Képbn mpo popwv (2.237.977) (3.629.841) -38,3%
EBITDA 4.725.017 4.005.419 18,0%
Adjusted EBITDA 4.725.017 5.205.419 -9,2%

W Ta avampooappoouéva Asttoupyikd Képdn mpo $dpwv, TOKWY, EMEVOSUTIKWV OMOTEAECHATWY KoL
anooBéoswv (Adjusted EBITDA) &ev AauBdvouv umoyn TIC EKTAKTEG KAl HN €MAVOAOUBOVOUEVEC
npoBAEYeLg emodalwv amaltioswy tng xprnong 2016 vPoug 1,2 ek. €.

OL unoAoylopol yla toug EvalhaktikoUg Asikteg Amodoong tng Etaupiag kat tou Opidou avaAvovtot
okohoUBwc:

01.01 - 01.01 -
OMIAOZ A (%)
31.12.2017 31.12.2016
NepOwplo Miktol Képboug:

Miktd KEpdn/ Kukhog Epyactwv) 9,47% 11,82% -2,3%
( pén G Epy ) ) ,
NeplOwpro EBITDA:

(EBITDA/ KOkAoc Epyaotiv) 4,71% 4,73% 0,0%
NepOwpro Adjusted EBITDA:
(Adjusted EBITDA/ KukAog Epyactwv) 4,71% 5,88% -1,2%
KaBapo neplOwplo kEpSoug

£ 1po $popwv/ KikAo oLV - A - A A
(Képdn mpo dpopwv/ KbkAog Epy ov) 2,14% 4,20% 2,1%

Acgiktng Mevikig Peuototntog
KukAodopouv Evepyntikod /

BpaxumpoBeopeg Yoxpewoels (2) 0,9 0,8 10,3%
Agiktng KaAuvyng Tokwv
EBITDA / KaBapol Tokot 0,9 0,8 11,4%
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ETAIPIA 01.01-31.12.2017 01.01-31.12.2016 A (%)
NepLOwpro Miktol KépSoug:

(Muwktd Képdn/ KikAog Epyactwv) 11,89% 14,36% -2,5%
NepLOwpro EBITDA:

(EBITDA/ KUkAog Epyactwv) 5,86% 5,65% 0,2%
NepLOwpro Adjusted EBITDA:

(Adjusted EBITDA/ KUkAog Epyactwv) 5,86% 2,57% 3,3%
KaBapd neplbwpro kEpdoug

(Ké€pdn mpo ddpwv/ KikAog Epyaciwyv) -2,78% -5,12% 2,3%
Aeiktng levikig Peuototntag

KukAodopouv Evepyntiko /

BpayunpoBeopeg YOXPEWOELG (2) 1,0 1,0 -0,6%
Acgiktng KaAuyng ToOkwv

EBITDA / KaBapol Tokot 1,0 0,9 12,5%

@ 0oL BpaxumpdOeopeC UTOXPEWOELC SV AapBAVOLY UTIOYN TO HEPOC TWV HOKPOTIPOBESHWY Saveiwv Tou

r.a

Afyouv Toug emopevoug 12 HAveG.

Inpavtika Feyovota Katd tnv KAseldpevn Xprion

INUAVTIKA yeyovota ta ortoio EAaBav xwpa Katd tnv xprion and 1™ lavovapiov éwg 31" AskepBpiov 2017
KOBW¢ KaL n emidpaon ToUg OTLG XPNHOTOOLKOVOULKEG KATAOTACELS £lval Ta akoAouba:

>

r.5
Ot kuplotepol kivduvol Kal aBeBatdTnTeg mou eVOEXETAL VA AVTIUETWIIOEL 0 OMAOG Katd To £€tog 2018 sivat

Anoddoelg TaktikAg kat EKtaktng Mevikng uvéleuong

Ztnv Taktikn Fevikh JUVEAEUON TWV LETOXWV TNC ETALPELG, TTOU TpaypoTonolnOnke otnv ABrva otig 29

Maiou 2017, napaBpédnkav 19 pétoyol mou ekmpocwroloav o 77,32 % tou MetoxwkoU Kedalaiou kot

Sikalwpatwy Pridou kat eykpibnkav opddwva ta akdAouba:

— H é€kBeon mnempoyuévwy TOU AlOWKNTIKOU 3JUPPBOUAlOU Kal Twv EAEYKTWV KOL OL ETNOLEG
XPNUOTOOLKOVOULKEG KATaoTACELG TNG Xpriong 2016.

—  HamaMayn Twv peAwv tou AlotknTtikol SupBouliou kal tou Opkwtol EAsyktn yia to 2016.

—  Hekhoyn Opkwtwv EAeykTwv Kal €ykplon TN apoLpng autwv yia to 2017.

—  Ov apolBég mou kataPAnOnkav ota pHéAN Tou AlolkntikoUu ZupPBouldiou mou cuvdéovtal Pe OXEon
g€nptnuévng epyaociag yia to 2016 Kol N MPOEYKPLON TWV apoLlBwv Toug ylo to 2017.

— Hekhoyn véou AL,

—  Hekhoyn Twv HEAWV TNG ETLTPOTING EAEYXOU cUpdwva e To apBpo 37 Tou N.3693/2008.

— H tpomomnoinon twv 6pwv t¢ amnod 25/01/2012 cuuBacng Ouoloylakol Aaveiou pe tnv Tpamelo
EUROBANK ERGASIAS A.E. mou adopoloe tnv mapdtacn tng Anén tou Aaveiou amnd tnv 01.02.2017
pExpL TNV 01.08.2017.

Ztnv Extaktn Mevikn ZUvEAeuon Twv HETOXWVY TNG ETALPELAC, TTOU TTpaypaTonoLlOnke otnv ABriva oTLg 26

louAilou 2017, mapaBpéBnkav 17 pEToxoL ou ekmpoownovoay To 77,28 % tou MetoxwkoU Kedalaiou

Ko Sikalwpdtwy Prdou Kat eykpibnkav opddwva ta akéAouba:

—  Hekhoyn Twv HEAWV TNG ETUTPOTIAG EAEyXoU cUudwva pe to dpbpo 44 tou N. 4449/2017

—  HAYNn pétpwy cbpdwva pe to dpBpo 48 tou K.v. 2190/1920 Adyw Heiwaong Twv olwv kedpalaiwy
NG ETALPELOC OE TTOCOOTO KATWTEPO TOU EVOC SEKATOU TOU HETOXLKOU TNG KedaAaiou.

OAokAnpwon tou £l81KkoU Ppopoloyilkol eAEyxou, Tou SlevepynBnKe amo Toug VOULOUG EAEYKTEG yLa TN
xpnon 2016 kot AnPn amno tnv etatpia, GopoAoyLlkou MLOTOMOLNTLKOU HE CUMMEPACUA XWPLG emidbUAaln.

Kupidtepot Kivéuvol kau ABeBatdtnteg

oL akoAouBot:
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(o) MoTwTkdg Kivéuvog

H untpikn Etatpeia akoAouBel tnv MOALTIKA TNG A0DAAELAG TWV TILOTWOEWY, HECW ACDOALOTIKWY ETALPELWV
KOL WG €K TOUTOU &gV SNULOUPYOUVTAL CNUAVIIKEG CUYKEVIPWOEL TILOTWTIKOU KvSUvou. OL XoVOPLKEC
TMWANCELG yivovtal KUplw¢ o MeEAATEG PE PELWMEVO BaBuo anwAslwy. To €tog 2017 kavévag eAdatng dev
glxe ouppeTox otov KUKAO £pyaoclwv PeyaAlutepn tou 3% evw umnpxe Slaomopd oc peydlo TANBoG
niehatwv. OL ALaVIKEG TIWANOELS yivovTal Tolg petpntois. Tnv 31/12/2017, n Awoiknon Bswpel ot Sev unmapyel
OUOLOOTLKOG TILOTWTLKOG Kivouvog, Tou va unv KaAurtetal non and npoPAEYPels emoOAWY ATALTOEWV.
EmtutAéov €XEL OPYOVWHEVO TUNUA TILOTWTIKOU EAEYXOU TTOU ALOXOAE(TAL ATTOKAELOTIKA UE TNV afloAdynon TG
TUWOTOANTITIKAG LKAWVOTNTOG TWV MEAATWY TNG KABWE Kol Tov TPoodloplopd opilwv miotwong toug. H ékBeon
Tou Opidou 600V adopd Tov MLOTWTIKO Kivouvo, meploplleTal oTa XPNHATOOLKOVOULKA TIEPLOUCLAKA OTOLXElaL
Ta omoia avaAvovtal wg eEAG:

Opilov Etaupiog
31-Aek-17 31-Aek-16  31-Aek-17 31-Aek-16
Tapetaka AlaBéoipa Kot Llooduvapa 8.309.664 7.340.643  6.248.080 5.873.254
Anautnoelc amo meAATES KAl AOUTEC EUMOPIKEG amautnoelc  49.888.422 39.446.297  41.456.415 32.472.194
ZOvolo 58.198.086 46.786.939 47.704.495 38.345.448

(B) Kivéuvog entokiwv

O Kivéuvog HETABOANG TWV EMLTOKIWY TIPOEPXETAL KUPLWG amd Ta HakpompoBeopa kal Bpaxumpobeopa
Savela. Advela pe PeTAPANTO TITOKLO eKBETOUV TOV OpAO o€ Kivouvo Toplakwy powv. O Opilog Sev Bewpsel
mbavn pla dpeon avénon twv emtokiwv Euribor &edopévng TNC OLKOVOUIKNG KATAOTOONG KAl TWV
TIPOOTITIKWY QVATTUENG TWV XWPWV TNS Eupwlwvng Kal wg €k ToUTou Sev €Xel UAOTIOLNOEL GUVOAAQYEC
Slaxeiplong emitokiakol Kvduvou.

O mivakog mopouctdlel TN evalcBnoia ota AnoteAéopata Meplddou kat otnv Kabapr) O¢on tou Opidou ot
pLo evOEXOUEVN LETOBOAN TWV ETITOKIWY KaTA +/- 1% .

Opilov Etaipiog
Enidpaocn oto Enidpaon otn Enidpaon oto Eniépaon otn
AnotéAecpa NMeplodou KaBapn O¢on AnotéAecpa Meplodou KaBapn Oéon
1% -1% 1% -1% 1% -1% 1% -1%
31-Aek-17 (1.093.964) 1.093.964 (1.093.964) 1.093.964 (870.863) 870.863 (870.863) 870.863
31-Aek-16 (991.282) 991.282 (991.282) 991.282 (839.695) 839.695 (839.695) 839.695

(v) Kivéuvog peuototntag

O kivéuvog peuototntag Slatnpeital oe xapunAd enineda, péow tng SLABECLUOTNTAC EMAPKWY TILOTWTIKWY
oplwv amod ta MOTWTIKA Wpupata. Katd tnv 31/12/2017 o Opthog datnpovos Sdtabsoipa UPoug € 8.310
X\. O Opdog €xel Ayl TAKTIKA VO LNV KAVEL XpoN TOU oUVOAOU TwV SLABECLUWY YPAUUWY TOU Kol avd
TAoa Xpovikn Tepiodo va uTtapxouv SLaBECLUA TILOTWTLKA 0pLa 1 TAPELOKA SlaBéoiua Touldayiotov 10% el
TOU ouvOAou. OL XPNOTOOLKOVOULKEG KATAOTAOELC TNG eTalpeiag, £xouv ouvtaxBel pue Bdon tnv apxn Tng
OUVEXLONG TNG 8paoTnpLOTNTAC.

Ta (61 kedpalata tng eTalpeiog katd tnv 31.12.2017 KATECTNOAV APVNTIKA KOL CUVIPEXOUV OL TPoUToBEoELS
edappoyng twv Statdéewv tou dpBpou 48 tou kKwd. N. 2190/1920. H Aloiknon efetdlel Gueca HETPA YLO TNV
OVTLUETWITLON TWV 0PVNTIKWY 6wV KedpaAaiwv.

To oUvolo NG aflag Twv PpaxunpoBeopuwy UTIOXPEWOEWVY TNG ETalpeiog kat tou Opidou otig 31 AskepBpiou

2017, umepPaivel Tn cuvoAlkn afia Twv KUKAOPOPOUVIWY MEPLOUCLOKWY TOUG OTOLXELWV KaTd moood € 55,1
ek. kot € 63,1 ek. avtiotolya. Qotoco € 56,2 k. adopolV O HAKPOMPOOECHA OUOAOYLOKA SAVELA TNG
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gtTalpelog mou, Aoyw tTng ARENG Toug evidg 12 pnvwy amo tv nuepounvia dnuoaoieuong, €xouv katatoyOet
w¢ PBpayxunpodbeopog Savelopog. H Aloiknon PBpiloketal oe Stadikacio avadlampoypateuong He TIC
Saveiotpleg Tpamneleg, he OKOMO TNV unoypadn véag cuudwviag pakpompoBeouou Savelopol. ITOX0C Twv
SlompaypoTeUoEWY QUTWVY £lval N XPOVIKA UETATOMION MANPWUWV KepoaAaiov, n mepaltépw peiwon Tou
KOOTOUG SavelopoU, KaBwWG Kal N OVOVEWGH UTIAPXOVTWY OVEKUETAAANEUTWY BPaxUTPOBECUWY YPOUUWY
Savelopou. Amotédeopa tng avadldpBpwong autng Ba elval n petatomnion Bpoaxumpobeopou Savelopol
UEXPL TTOoOU € 56,2 €K. 0 pakpompoBeopo. AapBavovtag umoPn thv avwtépw Kivnon otig OKOVOULKEG
Kataotdoelg tng 31/12/2017 to kedpdalato kivnong tng etatpeiag Ba Atav Betikd OPoug € 1,1 ek.

H etalpeia mpoodokd, pe BACEL KOl TNV MOPELA TWV TEAEUTALWY 4 €TWV, O€ TEPALTEPW MElwON TwV INULWV
™G, 600 adopd tnv xprnon tou 2018, kabBwg Kal TNV €MITEVEN TWV OTOXWV TIOU TEBNKAV oToV ETWVO
TPOoUTOAOYLOMO, QAN KL OTO 5€TEG MAGVO.

O Ouwog ota mAaiolo evleXOUEVNG OVAYKNG €vioxuong tnNg PEUCTOTNTOC, TEPAV TOU TIPOYPAUUATOC
gfolkovounong kootoug mou nén ulomoleital, afloloyel KLVNOELG oL omoleg pmopouv va enidpépouv
ONUAVTIKA OPEAN. TUYKEKPLUEVA eEETALEL ULl OELPA EVEPYELWV YLa TNV BEATIWON TN XPNLOTOOLKOVOULKNG
Tou B£oncg OnMwe n avadlapBpwon Souwv, 0 TIEPLOPLOUOE UTIOOTNPLKTIKWY SaTavwy Kol N EKUETAAAEUON
oTolxelwv Tou evepyntikol Tou Ba emibEpouv whéAeleg xwpic va emnpedoouv TV opaArn Asttoupyla Tou
OuiAovu.

H AnKTOTNTA TWV XPNHOTOOLKOVOLLKWY UTIOXPEWOCEWYV Tou OpiAoL €xel w¢ €AC:

Ouilou
31-Aek-17 31-Aek-16
Evtdg 6 6 £wg 1 éwg Navw Evtog 6 6féw¢ 1éwg MNavw
UnVWV 12 pfveg 5 andbs ém UVWV 12 phveg 5 £ty and 5 £
Aavelakég YIOXPEWTELG 46.077.041 56.255.192 4.230.362 2.833.759  48.792.795 57.419.031 - -
EMMOPLKEG UTIOXPEWOTELG 34.561.951 - - - 22.840.620 - - -
NOLUTEG UTIOXPEWOELG 3.407.489 - - - 2.858.121 - - -
Tpéxouoec DopoAoyLKES YTOXPEWOELG - - - - 249.073 - - -
JUvolo 84.046.481 56.255.192 4.230.362 2.833.759 74.740.609 57.419.031 - -
Etaupiog
31-Aek-17 31-Aek-16
Evtog 6 6 £wG 1 éwg Navw Evtog 6 6 £wG 1éwg MNavw
UNVWV 12 pnveg 5¢étn amd5 €t Unvwv 12 pveg 5 étn ano 5 £€tn
AOVELOKEG YTIOXPEWOELG 30.876.468 56.209.832 - - 27.750.478 56.219.031 - -
EUTTOPLKEG UTIOXPEWODELG 26.603.383 - - - 18.533.909 - - -
N\OLTTEG UTIOX PEWOELG 3.038.160 - - - 2.592.264 - - -
Tpéxouoeg DopoAoyLKEC YTIOXPEWOELG - - - - 249.073 - - -
JUvoAo 60.518.010 56.209.832 - - 49.125.724 56.219.031 - -

(8) Kivéuvog avéopeiwong TLLWV TPWTWV VAWV

Ol TWEG TMWANONG TWV TIAPAYOUEVWY TIPOIOVIWY UTtAyopelovtol O HEYOAO BaBud amd TIC TEG Twv
MPpWTwV VAwv. OL auéopelwoelg otig Slebveig TIHEG Twy XaAUBoUPYLIKWY TIPolovVTwY ennpedlouv (BeTkaA N
apVvNTIKA) To TteplBwpLo kEpSoug Tou Ouilou, KaBOoOoV oL LETABOAEG OTLG TLLEG TTWANCNG TWV TIPOTOVIWY SV
Suvartal va glval amoAuTa CUYXPOVIOUEVEG E TIG LETABOAEG TLLWY TWV OYOPWYV KOL UE TIC LETABOAEC TIUWVY
TWV anoBepdtwyv tou Ouilou. To pikTo meplBwplo kEpSoug Tou Opilou ennpedletal BETIKA TNV MePIMTWON
aVOSIKWY TIUWY TWV TPWTWVY UAWV KAl apvnTlKa otnv avtiBetn nepintwon. H auvéopeiwon tTwv THWV Twv
METAA WV Sev KAAUTITETAL e TPALELG avTloTaduLong kwwduvou (hedging) amd tov Oulo e amotéleoua va
EMNPEAGIOVTOL OVTLOTOLXA TOL ATOTEAECHUATA TOU UECW UTOTIKNONG N UTIEPTIUNONG TWV amoBepdtwy.
Evtoutolg, o Ophog Slatnpel Stapkn emadn Kot ApLotn cuvepyaoia e 6AoU¢ Toug BactkolG TPOUNBOEeUTES
NG, HUE OTMOTEAECHA VO EVNUEPWVETOL AUECA yla OAeC TIG e€eAielg otn SlebBvr) ayopd tou XAAuPa,
dpovrtilovtag va TPOETOMAETaL £yKOLPA KOL VO TPOTIOTOLEL TNV EUTIOPLKN) TOU TIOALTIKN (ayopEC Kot
TIWANCELG) avaAOywE Twv eKAOTOTE SLAPoPPOUUEVWY TACEWV.
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(€) ZuvaAAaypatikog Kivéuvog

O Oupog Spaoctnplomoleital otnv Eupwmn Kol CUVENWG TO HEYAAUTEPO HEPOC TWV CUVAAAOYWV TOU
Sie€ayetal o Eupw. QoTd00, HEPOG TWV OYOPWY EUTOPEVUUATWY Tou OpiAou yivetal o AoAdplo Apepikig. O
‘OUAOG yLA TNV AVTLUETWTILON AUTOU TOU KIvSUVOU Tpayatomolel cUBACELS Tpoayopds CUVOAAAYLATOG.
EmutAéov umdpyxel €kBeon tou OUiAOU 0 GUVOAAQYUATIKOUC KvSUVOUC amo emevOUOEL( OE XWPEG TOU
efwrteplkol (Ouyatplkn etatpeio otn Poupavia). MoAwtiky tou OpiAou eival va XpnoWWOTOLE], yla TIg
enevduoelg oe Buyatplkég e€wteplkol, Twv omolwv n kabapn B€on eival ekteBelpévn o cUVAANAYULATIKO
kivbuvo petatpomnng, wg puolkd avTloTAOULOTIKO PECO, SAVELOUO OTO AVILOTOLXO VOULoUA - £HOCOV QUTO
glval edlktd pe otdxo t™n peiwon NG £€kBeong oe kivbuvo O MEPUTTWON UMOTIKNONG TWV TOTIUKWV
VOULOUATWY O€ 0X£0N LLE TO EVPW.

OL TtivaKeg e Ta UTIOAOLTTAL ATIOLT | CEWV KaL UTIOXPEWOEWVY 0€ Z€vo NoOpLopa yio tov Opho €xouv wg €ENG:

Ouidov

Nooa o€ € 31-Aek-17 31-Aek-16
OVOMOOTIKA TOoA usD RON usD RON
Xpnu/kd meplovolakd otoyeia 227.136  8.599.736 20.134  7.272.001
XpNU/KEG UTIOXPEWTELS - (19.517.139) - (17.716.381)
Bpayxuxpovia ékBeon 227.136 (10.917.404) 20.134 (10.444.380)
Xpnu/kd meplovolakd otowyeia - 5.966.577 - 6.313.419
XpnU/KEC UTIOXPEWODELG - - - -
Makpoxpovia £kBeon - 5.966.577 - 6.313.419

H petaBolr ota amotedécpoata kat tnv KaBapry ©¢on tou Opilou amd pio evdexouevn petofoAn +/(-)
10%0¢ E€vo Voo €XEL WG EENG:

31-Aek-17
+10% - 10% +10% - 10%
MNooad o€ € usD RON
Anotéheopa xpnong (mpo dopwv)  (20.649) 25.237 80.223 (97.751)
KaBapr Oéon (20.649) 25.237 530.298  (647.842)
31-Aek-16
+10% - 10% +10% - 10%
Mood o€ € usD RON
Anotéheoua xpnong (mpo dpopwv)  (1.830) 2.237 54.625 (95.918)
KaBapr Ofon (1.830) 2.237 430.167  (554.914)

r.6 Ztoxol ko Mootk yia to 2018

To IOBE otnv tpunviaia £€kBeor Tou yLa TNV MOPELa TNG EAANVLKAC OLKOVOULOC, TTOU TTAPOUCILACE OTLG APXES
TOU £T0UG, POPAETEL pUBUO avamTuéng 2,1% yia to 2018 Kal ekTid otL to 2017 Sapopdwbnke oto 1,3%.
Tovilel paAlota otL Sev unapxel apdLBoAia Mwg oL CUVOBNKEG KAl OL TIPOOTTIKEG YA TNV EAANVLKY) OLKOVOLa
BeAtiwvovtal, KATL TTOU QITOTUTIWVETAL OXL HOVo ota otolyeia tou AEM, aAAd Kol o AAAOUG CNUAVTIKOUC
Selkteg. Qoto0o0, enonpalvetal otL n BeAtiwon autr) 6&vV CUVLOTA TO OPLOTIKO TEAOG TNG Kplong, Sedopévou
OTL ONUOVTIKA SoULKA TipoBARUATa TNG olkovouiag v £XouV QVTLUETWILOOEL KOl UTIAPXEL O Kivouvog ot
Betikég efelifelc va mapeppnveuBolv Kal va odnyrnoouv otnv eykat@Aewpn NG HETAPPUBULOTIKAG
npoonddelag. H Snuooclovoplky otabepomoinon, n otadlokh QmoKATAoTAoN TNG €UMLOTOoUVNG OTO
Tpamnellikd olOTNUA, N AMOKALLAKWON TNG avepylag kal n eboapuoyn Twv HeTappubuicswy - amapaitntn
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npolnobeon yla thv mpooéAkuon emevdloswv- Ba mpémnel va AndBouv cav MPo amaAlToUHEVA yla T
OUVEXLON TNG BETIKNAG QUTAG TAONG KAl yLa To uTtoAoLmo tou 2018.

Y16 auTEC TIg cuvenkeg, Sev umopolv va untdp&ouv aflomioteg MPoPAEPELG yIa TNV ECWTEPLKA Oyopa.

H ZIAMA avTlpeTwmilel MAVIWE EMITUXWS TNV £€ALPETIKA SUOKOAN OLKOVOLKN CUyKUPLA TWV TEAsuTAlwV
ETWV ETUTUYXAVOVTAG XPOVO LE TO XPOVO OTASLOKNA HElwON TWV INKULWV TNG KoL auEnon tng AELTOUPYLKAG TNG
kepbodopliag pe pEco TAoLo pubuod tng taéng tou 108% amd to 2013 Kat PETA.

Oocov adopd TG Buyatpikég eéwtepkoy, n SIDMA BULGARIA otoxelUel o mepaltépw PeAtiwon twv
kepbodpopwv amotehecpdtwyv tou 2017, otnv omoia Ba cupBaAel adevog pev n avénon Tou OYKou
MWANCEWV NG, HEOW TNC avénon tou pepldlou NG ayopdg tng, adetépou O n Helwon Twv
XPNHOTOOLKOVOULKWY TNC €€00WV HETA TNV uTtoypadr, oto TéAog tou 2017, kowompaktikoU Savelou UE TIg
TUOTWTPLEG Tpamele. EmutAéov, oUpdwva pe TNV Xewepwn TpoPAsedn tng Eupwnaikig Emitpormnig
(European Commission, 7.3.2018) n BouAyapikny olkovouia avapévetal va avantuxBeil to 2018 pe pubuod
3,7%, ano 3,8% to 2017, Baowlopevn otnv Loxupn eyxwpla INTnon Kol ot dnuooleg enevdUOELS TTOU
XpnuatodotolvTal amod supwraikd KovoUALaL.

Ouoiwg kaL n SIDMA Romania, otoxeUel otn BeATiwon TwWV AMOTEAECOUATWV TNG HEOW TNG avénong
MWANCEWV Kol TOU HEPLSIOU ayopdg ToU KATEXEL onpepa. TUUPWVA HE TIC TILO TIPOCHATEC OLKOVOULKEG
nipoBAEYeLg mou Snuoctevovtal anod tnv Eupwmnaiky EMLTPOmnH yla TIC OLKOVOUIEG OAWV TWV KPATWY HEAWV
g EE, avapévetatl avgnon tou AEM tng Poupaviag katd 4,5% UETA amo €va eVIUNWOLaKO 6,7% to 2017
Baowlopevo kot 6w otnV OLWTIKN KATavAAwaorn, HElwoelg Gopwv Kal pHLoBoloykéG auénoslg oto Snuoaoto
Kol BLwTkO dopéa. MpoPAénetal emniong evioxuon Twv enevbUOEwWY, UE TNV EMLTAXUVON TNG UAomoinong
£pywv Tou xpnuatodotouvtal and kovoUALa tng E.E.

2tn SLebvn ayopd ol TIHEG TIPWTWY UAWV CUVEXLOAV TNV avoSLKA TOUG TTIOPELA TO TIPWTO TPipnvo tou 2018
KOTA 4% - 6% - avaAoya e To €160¢ - oe oxeon He tov AekéuBplo tou 2017 kat katd 5% - 8% o€ ox£on Ue ToV
YemtéuPplo tou 2017. ErumAéov, n EUROFER (European Steel Association) cOpdwva pe thv teAsutaia
avadopd TNG OXETIKA UE TIC TIPOOTITIKEG TNE ayopdg xahuBa (Steel Market Outlook 2018-2019, First Quarter,
2018) ekTud OtTL N avénon otnv patvopevikn katavalwaon xaAuBa otnv Eupwrnn Ba emepaosl to 1,9% tou
2017 kot Ba praoeL to 2,2% 1o 2018.

Kat tnv ¢etvn xpovid, n ZIAMA otoxeUeL otnv dLATAPNON TOU CNUOVTIKOU UEPLSIOU TIOU KOTEXEL OTNV
ECWTEPLKA Ayopd KOL OTNV TIEPALTEPW AVATTUEN TNG oTo £¢wteplkd. E€akolouBel va 6ivel mpwtapyikn
onpaocia otn PEUOTOTNTA TNG, O0TO KOOTOG SAVELOUOU TNG HECW EVEPYELWV TNG yla avadldpbpwon tou Kat
OTOV £AEYX0 TWV YEVIKWV TN €€08WV, e OTOXO TNV MEPALTEPW PBEATIWON TWV AMOTEAECUATWY TNG KAL TNV
enotpodr o kepSodopia To cuvtopoTEPO SuVaTO.
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r.7 Inpavtikég Zuvallayeg Metal Etalpeiag kal Zuvdedepévwv Mpoownwv
Ot ouvaA\ayég Kal ta urtdAouta Tt Etalpelog pe ta cuvdedepéva e autr Pépn Katd tnv évvola tou AA.M.
24 mopaTiBevTal 0TOUG MOPOKATW TIVOKEG.

NwAnoeg
01/01-31/12/2017 01/01-31/12/2016
Enwvupio Ouog  Etaupio Ouog  Eraupia

CONSULTANT - - 1.425 1.425
CENERGY SA - - 11.013 11.013
DOJRAN STEEL DOO 22.840 22.840 309.135  309.135
ECORESET AE 23.794 23.794 3.137 3.137
ETEM BULGARIA SA 62.216 8.627 94.506 35.589
FITCO AE 5.549 5.549 7.135 7.135
FULGOR AE 191.295  191.295 70.367 70.367
ICME ECAB SA 114.538 - 195.072 -
PROSAL TUBES SA 144.227  144.227 14.120 -
SIDMA Bulgaria S.A. - - - 32.238
SIDMA Romania S.R.L. - 12.207 - 8.063
SIGMA AD 80.924 - 44,711 -
SOFIA MED AD 36.032 - 32.305 -
SOVELAE 36.687 36.687 10.247 10.247
STOMANA SA 172.896 - 96.203 -
TEKA SYSTEMS AE 204 204 1.997 1.997
AEIOOPOZ AE 1.336 1.336 6.390 6.390
ANAMET AE 14.325 14.325 21.280 21.280
ANOZAA AE 914 914 - -
ANTIMET AE 430.436  430.436 179.910 179.910
BEMAA AE 1.038 1.038 - -
BIANATT 4.435 4.435 7.439 7.439
BIOMAA AE 192.978  192.978 128.600  128.600
EABAA EAAHNIKH BIOMHXANIA 88.972 88.972 - -
EABAA XAAKOP AE 106.773  106.773 20.446 20.446
EAAHNIKA KAAQAIA AE - - - -
EAAHNIKA KAAQAIA EAAHNIKH BIOM. KAA 11.341 11.341 33.105 33.105
EPTOZTHA AE 89.076 89.076 80.189 80.189
EPAIKON EME= 2YPMATQN 30.002 30.002 33.019 33.019
ETEM AE - - 1.580 1.580
ETHA AE 198.237  198.237 154.205  154.205
OEPMOAIO AE - - 1.026 1.026
METAA. ATTIKHZ AE 384.505  384.505 402.925  402.925
MNMPOZINTEP AE - -

2IAENOP BIOMHXANIKH XAAYBA AE 14.052 14.052 5.790 5.790
JYMETAA AE 9.142 9.142 72.692 72.692
2QA. KOP. BIOM. 2QA AE 156.609  156.609 71.955 71.955
2QAHN KOPINOOY AE - - 70.610 70.610
ZUvolo 2.625.374 2.179.603 2.182.529 1.781.502
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Noud écoda
01/01-31/12/2017 01/01-31/12/2016
Enwvupia Oplog  Etaupia Oplog  Etaupia
CENERGY SA - - 54 54
DOJRAN STEEL DOO - - 174 174
ECORESET AE 670 670 124 124
FITCO AE - - 25 25
FULGOR AE 360 360 150 150
ICME ECAB SA 1.167 - 2.286 -
SIDEROM STEEL Srl 380.609 - 227.539 -
SIDMA Romania S.R.L. - 10.576 - 6.875
SIDMA Bulgaria S.A. - 10.253 - 650
SOVEL AE 979 979 340 340
STOMANA SA 363.348 - 270.453 -
TEKA SYSTEMS AE 40 40 301 301
AEIDOPOZ AE - - 10 10
ANAMET AE 35 35 - -
ANOZ=AA AE 40 40 - -
BIANATT 1.550 1.550 1.324 1.324
EABAA EAAHNIKH BIOMHXANIA 660 660 - -
EABAA XAAKOP AE 11.883 11.883 280 280
EAAHNIKA KAAQAIA EAAHNIKH BIOM. KAA 60 60 554 554
EPFOZTHA AE 2.403 2.403 2.000 2.000
EPAIKON EME=Z 2YPMATQN 707.231 707.231 407.889 407.889
ETHA AE 325 325 403 403
OEPMOAIG AE - - 40 40
MPOZINTEP AE - - 380.000  380.000
2IAENOP BIOMHXANIKH XAAYBA AE 984.746  984.746 912.104 912.104
2IAENOP ETAIPIA ZYMMETOXQN AE - - - -
2YMETAA AE - - 920 920
2QA. KOP. BIOM. ZQA AE 418.497  418.497 231.539  231.539
2QAHN KOPINOOY AE - - 371.518  371.518
2Z0volo 2.874.604 2.150.309 2.810.027 2.317.274
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Ayopég
01/01-31/12/2017 01/01-31/12/2016
Enwvupia ‘Oulog Etaupia ‘Oulog Etoupia
ETEM BULGARIA SA - - 1.139 -
XAAKOP AE - - 10.610 10.610
FITCO AE - - 81.595 81.595
LESCO SA - - 14.023 14.023
PROSALTUBES SA 6.944 - 8.065 -
SIDEROM STEEL Srl 9.527.608 - 5.684.660 =
SIDMA Bulgaria S.A. - 12.901 - 13.446
STOMANA SA 17.161.811 7.370.325 11.001.045 3.822.437
EABAA EAAHNIKH BIOMHXANIA 46.363 46.363 - -
EABAA XAAKOP AE 5.861 5.861 - -
EPAIKON EME=Z 2YPMATQN 54.269 54.269 28.383 28.383
MPOZINTEP AE 322.259  322.259 - -
2IAENOP BIOMHXANIKH XAAYBA AE 1.066.137 1.014.092 1.495.391 1.467.329
2YMETAA AE - - 73.263 73.263
2QA. KOP. BIOM. ZQA AE 542.546  482.166 334.523  105.997
2QAHN KOPINOOY AE - - 14.910 14.910
ZUvolo 28.733.797 9.308.234 18.747.606 5.631.993

Nowna €€06a

01/01-31/12/2017 01/01-31/12/2016
Enwvupia ‘Ouog Etaupia ‘Opog Etaipia
ETEM BULGARIA SA - - 3.360 3.360
ICME ECAB SA 3.778 - 2.831 -
METALIGN MONOMPOzQIMH AE 262.016  262.016 183.384 183.384
SIDERAL SHPK 30.476 30.476 24.326 24.326
TEKA SYSTEMS AE 98.062 87.199 150.758  139.860
ANTIMET AE 68.006 68.006 68.997 68.997
BIEZAA ENE 9.626 9.626 9.194 9.194
EABAA XANKOP AE 9.115 9.115 16.328 16.328
EAAHNIKA KAAQAIA EAAHNIKH BIOM. K 832 832 - -
2IAENOP BIOMHXANIKH XAAYBA AE - - 86.433 86.433
2THAMET AE 11.204 11.204 - -
Z0volo 493.115 478.474 545.610 531.882
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YTOXPEWOELG
31-Aek-17 31-Aek-16
Enwvupia ‘Ophog Etaupia ‘Ophog Etaupia
CENERGY SA 37.774 37.774 39.224 39.224
ETEM BULGARIA SA - - 11.762 11.762
FITCO AE = = 20.247 20.247
ICME ECAB SA 842 - 609 -
METALIGN MONOMNMPOzQIMH AE (15.366) (15.366) 29.607 29.607
PROSAL TUBES SA - - 1.580 -
SIDERAL SHPK 23.118 23.118 23.431 23.431
SIDEROM STEEL Srl 4.036.929 - 2.314.897 -
SIDMA Bulgaria S.A. - 1.772 - 4.334
STOMANA SA 5.718.847  2.202.383 2.778.656  1.061.952
TEKA SYSTEMS AE 17.692 16.852 59.568 53.138
ANTIMET AE 51.865 51.865 28.899 28.899
BIEZAA ENE 1.055 1.055 525 525
EAAHNIKA KAAQAIA EAAHNIKH BIOM. KAA 1.031 1.031 - -
EABAA XAAKOP AE 25.039 25.039 13.156 13.156
EPAIKON EME= ZYPMATQN 4.334.021 4.334.021 3.665.269  3.665.269
MPOZINTEP AE - - - -
2IAENOP BIOMHXANIKH XAAYBA AE 5.738.864 5.728.651 4.896.820 4.896.820
SIAENOP ETAIPIA SYMMETOXQN AE (197) (197) (197) (197)
2THAMET AE 627 627 615 615
2YMETAA AE = = 5.563 5.563
2QA. KOP. BIOM. 2QA AE 3.883.152  3.877.279 2.469.762  2.469.762
ZOvolo 23.855.292 16.285.903 16.359.994 12.324.107
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Anoutioeig
31-Aek-17 31-Aek-16
Enwvupio Ouog  Etaupia Oulog  Etoupia

CENERGY SA - - 1.450 1.450
CONSULTANT - - 1.872 1.872
DOJRAN STEEL DOO 1.008 1.008 34.921 34.921
ECORESET AE 4.236 4.236 3.699 3.699
ETEM BULGARIA SA 1.324 1.324 13.376 4.459
FITCO AE 4.161 4.161 4.690 4.690
FULGOR AE 199.380  199.380 53.948 53.948
ICME ECAB SA 40.396 - 6.911 -
PROSAL TUBES SA 30 30 1.231 (316)
SIDEROM STEEL Srl 304.055 - 120.918 -
SIDMA Romania S.R.L. - 12.928 - 9.992
SIDMA Bulgaria S.A. - 4.988 - 5.502
SIDMA WORLDWIDE (CYPRUS) LIMITED - 1.785 - 5.774
SIGMA AD 5.057 - 5.360 -
SOFIA MED AD 2.838 - 316 -
SOVELAE 30.141 30.141 15.356 15.356
STOMANA SA 11.731 - 11.731 -
TEKA SYSTEMS AE 409 409 560 560
AEIQOPOZ AE 1.020 1.020 3.640 3.640
ANAMET AE 12.379 12.379 4,558 4.558
ANO=AA AE 1.183 1.183 -

ANTIMET AE 813.635  813.635 620.949  620.949
BIANATT 7.700 7.700 2.460 2.460
BIOMAA AE 60.198 60.198 30.723 30.723
EABAA XAAKOP AE 210.652  210.652 4.241 4.241
EAAHNIKA KAAQAIA EAAHNIKH BIOM. KAA 12.795 12.795 10.432 10.432
EPTOZTHA AE 95.786 95.786 86.914 86.914
EPAIKON EME= ZYPMATQN 41.067 41.067 57.876 57.876
ETHA AE 183.189  183.189 57.026 57.026
OEPMOAIO AE - - 1.628 1.628
METAA. ATTIKHZ AE 89.889 89.889 21.698 21.698
MPOZINTEP AE - - 371.200 371.200
2IAENOP BIOMHXANIKH XAAYBA AE 34.871 34.871 56.809 56.809
2YMETAA AE 3.961 3.961 56.683 56.683
2QA. KOP. BIOM. 2QA AE 43.241 43.241 68.274 68.274
ZUvolo 2.216.332 1.871.955 1.731.450 1.597.020

r.8 Feyovota peta tnv Nepiodo Avadopag.
Agv UTTAPXOUV CNUAVTLKA YEYOVOTA HETA TNV Mepiodo avadopdac.
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r.9 AnAwon Etapkng AlakuBépvnong

H mapoloa AnAwon Etalpikng AwakuBépvnong ocuvtdooetal cUpdwva pe to apbpo 43BB TOUu K.V.
2190/1920, 6nwg tpomomnolnBnke Kol LoXVEL, Kol anoteAel pépog tng Etnolag EkBeong Alaxeiplong tou A.L.
¢ Etatpeiag.

EIZATQrH

O 0pog «etalplky SlakuBEpvnon» meplypddel TOV TPOTO LE TOV ONMOIO OL €Talpeieg Slolkouvtal Kot
eA\éyyovral.

Jtnv EAAGSa, TOo mAaiclo etalpikng StakuBépvnong €xel avamtuxBel kuplwg péow TNG ULOBETNONG
UTIOXPEWTLKWY KaVOVwy, Omwe o v. 3016/2002 kat n anodacn 5/204/2000 tng Entponrg KedpaAatayopdg,
IOV, HETAEU AAAwWVY, EMBAAAOUV TN CUUUETOXN UN EKTEAECTIKWY KOL QVEEAPTNTWV N EKTEAECTIKWY UEAWV
ota AY Twv EAANVIKWV ELONYUEVWY ETOLPELWY, TN BEomion Kal tn AslToupyia HOVASAG ECWTEPLKOU EAEYXOU
KOLL TNV ULOBETNGON E0WTEPLKOU KAVOVLIOUOU AELTOUPYLOC LE EAAXLOTO UTIOXPEWTLKO TIEPLEXOUEVO CUUPWVA UE
TIG AVWTEPW OLOTAEELG.

TéAlog, o vopog mepl avwvlOpwy etalpetwy (K.v. 2190/1920 pe TIG UDLOTAPEVEC TPOTIOTOLOEL TOU)
nepAapBAVEL TOUG BAGLKOUC KAVOVEC TNG ETALPLKAC SLAKUBEPVNONG TWV OVWVU LWV ETALPELWV.

r.9.1. Kwéwoag Etatpikig AtakuBEpvnong

Tvwotomnoinon otkeloBeAous cuuudppwonc tne Etaupeiac ue tov Kwdika Etaipikrc AtakuBépvnong

H Etawpeia £xel amodooioel olkeloBeAws va uoBetnoel tov Kwdika Etalpikng AtakuBépvnong tou
Yuvbéopou Emixelprioswv Kat Blopnyoviwv (XEB) yia tig Ewonyuéveg Etalpeieg (kaAoUpevog ede€ng

«Kwdwkag»). O Kwdikag autoc Bpiloketal otnv KATwOL nAekTpovikn dtevBuvon:
http://www.sev.org.gr/Uploads/pdf/kodikas etairikis diakivernisis GR 20131003.pdf

Anokliosic ano tov Kwdika Etaipikng AlakuBépvnong ko aitioAoynon oautwv. Ewbikéc Siaraéeis -
MPAKTIKES TOU Kwdika yLa elonyuéveg etaupeies - mou Sev epapudlet n Etaupeia kot eénynon twv Adywv

NG 1N Epapuoyns

H Etalpeia BePatwvel kot apxdc He TNV mapouca SNAwon OtL epappolel TOTA KAl QTMOPEYKALTO TLG
Satagelg TnG eAANVIKNG vopoBeoiag ol omoieg Slapopdwvouv TG EAAXLOTEG QUMALTHOELS TIOU TIPETEL VAl
mAnpot omolooénmnote Kwdwag Etalpkng AtakuBépvnong, edappoldopevog amd Etatpeia, ol LETOXEG TNG
orolag dlampaypatevovtal LOVo o€ opyavwpévn ayopd otnv EAAGda.

Ot ev AOyw eAA(LOTEC ATIALTAOELC EVOWUATWVOVTAL 0ToV W¢ avw Kwdika Etatpikng AtakuBépvnong (2.E.B.)
otov omoio n Etatpeia undyetal, mANV OpUwE 0 ev AOyw KWwSLKOC TIEPLEXEL KAL LLa OELPA Ol eMUMALOV (TWV
e\axloTwv amaltoewv) eldIKEG SlaTaelc.

H Etalpela, katd mepintwon, omokAivel | 8gv edapunolel oto cUVOAG TOUG, OpLOUEVEC SLATAEELS TOU
Kwbika, ou adopolv «ELSIKEC TIPAKTLKEC YL ELONYUEVEG ETALPELECY.

Katwtépw avadépovtal avaAuTIKa oL ev AOyw amokAloslg. Emonpaivetat 6tL otnv avadopd mou akoAouBel
niepthapBavovtal Kal oL eEAPETELG VLA ELOLKEC TIPAKTIKEG VLA ELCNYUEVEG ETALPELEC MLKPOTEPOU UeyEOoUC,
rto, mou dev cupnephappavovrat otoug deikteg FTSE/ATHEX 20 kat FTSE/ATHEX Mid 40, ywa Tig omnoigg o
Kwbikag mpoPAénel oto Mapdptnua 1 autou tn Suvatotnta efaipeor¢ Toug and tnv UmoxpEéwaon e€nynong
NG KN CUMHOPPWONG LE QUTEG.

Avadopika pe to AloknNTIKG ZUBOUALO Ko ToL LEAN TOU
PoAoc kat appuodiétnteg tou Atotkntikou ZuuBouAiou
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- To ALOIKNTIKO ZUpPOUALO Sev €xel mpoPel oe oloTaon £L6LKAG EEXWPLOTAC EMLTPOTNG, N omola mpoiotatat
otn Sladwkacia uroBoAng urmoPndlotnTwy yla ekAoyr oto A.X. Kol TPOETOLUALEL TIPOTACELS TIPOG TO A.Z.
000V 0PoPpd OTLC OUOLBEG TWV EKTEAECTIKWV LEAWVY KAl TWV BACLKWY OVWTATWY OTEAEXWV, Se80UEVOU OTL h
TOALTLKN TNC ETaupeiag og oxéon Ue TIG apolPEC aUTEC ival otabepn kot Stapopdwpévn, oAAd Kal adeTtépou
S10TL evoel tou pey£Boug NG Etalpeiag n Umapén TETowwv emitponwv 6ev aglohoyeital wg amoAUTwg
avaykaia. A l(1.2)

Méyedoc kat ouvdeon tou Aiotkntikou SuuBouliou

- ToL ave€ApTNTA KN EKTEAECTIKA HEAN avépyovTal o€ 2 oUpdwVA LE TIG amalTtioelg Tou apbpou 3, map.1 Tou
N.3016/2002 kot katd ouvemnela dev sivatl touldylotov 3 dnAadn to 1/3 tou 9uelolc A3, mou opilouv ot
€L6LKEC paKkTIkeEG Tou Kwdika Etatpikig AlakuBépvnong tou ZEB. A ll (2.3)

Aveéaptnoia ueAwv A.2.

- O Mpoedpog tou A.Z dev £xel petaBAnBel yla Stdotnua peyoAltepo Twv 3 €Twv, KoBwg eival pun
EKTEAEOTIKO LEAOC Kal aveEaptnto Tou AteuBuvovtoc ZupBolAou. A ll (2.5)

- Névte péAN mapapévouy oto A Tng eTalpeiog yla meplocdtepo amo 12 £tn. A 1l (2.5)

PoAog kat anattouueveg 16Lotnteg tou Mpoébdpou tou AloikntikoU ZuuBouliou

- 10 A.2. bev Slopilel aveEdptnTo AVTITPOESPO TIPOEPXOUEVO ATTO TA AVEEAPTNTA HEAN TOU, AAAG EKTEAECTIKO
Avtutpoebpo, kabwg o MNpdedpog tou AT sival adevdg pn eKTEAEOTIKO HENOC, Kol adETEPOU MPOCWTIO
Sladopetiko amo to AteuBivovta ZUpPoudo. A lll (3.3 & 3.4)

Avdéeién vnoPnpiwv peAwv tou Atotkntikou ZuuBouliou
- 8ev udlotatal enttponr] avadeleng umoPndlotAtwy yla to A.Z., kabwg Adyw tng SoUNC Katl Asttoupylag tng
Etalpeiag n cuykekplpévn emtponn dev aglohoyeital wg amapaitntn mni tou mapovrog. AV (5.4 €éwg 5.8)

Newroupyia tou Atokntikou SuuBouliou

- 8ev udliotatal mpog To mapdv MPoPAedn ya umoothpLEn tou AY KOTA TV ACKNON TOU £€pYyOU TOU OO
LKoo, €€ELOIKEUUEVO KOL EUMELPO ETALPLKO YPOUMOTEN, KABWG Ta BacKA KaBKovTa TOU QVOITANPWVOVTAL
anod GAAeg untnpeoieg tng Etaupeiag. A VI (6.2, 6.3)

- 8ev uodlotatal avaykn yla SLEVEPYELA CUVAVINOEWY O TOKTIKA BAaon Petafu tou Mpoédpou Tou A.Z. Kot
TWV N EKTEAECTIKWVY HEAWY TOU XWPLG TNV MAPOUCLA TWV EKTEAECTIKWV EAWV TIPOKELUEVOU VA ouINTA TNV
enidoon kat TI§ apolBEC Twv TeAeuTaiwy, KABwG OAa T OXETIKA Bpata culntouvtal apouasia OAwv Twv
MeAwV Tou A.Z. xwpig oteyavad. A VI (6.5)

- 8ev voiotatal MpoPAeYn yLa UTIAPEN TPOYPAUUATWY ELCOYWYIKAG EVNUEPWONC KABwWG eV UTIAPXOUV VEQ
MEAN oto A.Z. aM\d kol TNV Slapkr EMOYYEAUOTIKI KOTAPTION Kol eMpopdwon ylo ta umoAouta HEAN,
6ebopévou OTL mpotelvovtal Tpog ekAoyl w¢ UEAR Tou AY mpoowra Tou SlaBEtouv kavr Ko
omodedelyévn eUMELplol KOIL OPYAVWTIKEG —SLOLKNTLKEC LKAVOTNTEG. A VI (6.6).

AloAdynon tou AloikntikoU SuuBouAdiou

- Sev udlotatal Beopobetnuévn Sladikaoila pe okomd tv afloAdynon NG amOTEAECUATIKOTNTOC Tou A3,
KOlL TWV EMLTPOMWV TOU oUTe afloloyeital n enidoon tou Mpoédpou tou A.3. Katd tnv Slapkelo Stadikaciog
otnv oroia mpoiotatal o avefdptntog AvTmpoedpog 1 GAAO pn eKTeEAEOTIKO HEAOG Tou A.X. eMAelel
aveéaptntou Avtimpoedpou. Ektdg amd tnv afloddynon tou AY péow tng EkBeong Mempaypévwy Tou amo
Vv etnola TakTikr FeVIKA ZUVEAEUON TWV HETOXWV, To AY TmapakoAouBel kal emavefetalel tnv uAomoinon
TwV anopAcewv Tou o€ etnola Bdaon. Asv udiotatal, TAEOV TWV AVWTEPWY cUoTnUA afloAoynong tou A.L.
KOlL TV emutpornwv tou A VII (7.1, 7.2 kai 7.3).

Avadopika pe ToV ECWTEPLKO EAeyXO
ZUotnua ecwtePLKOU eA€yyou
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Aev SlatiBevral laitepa kKovdUALa 0TV ETLTPOMH yLa TN XPHON UNNPECLWY EEWTEPIKWY GUHUPBOUAWY, KaBwg
n ouvBeon TNG EMITPOTAG KAl oL e€ELOLKEVUUEVEG YVWOELG KOl EUTMELPLA TWV HeAwV autng Staodalilouv tnv
anoteAeopatikin Asttoupyia tng. B 1(1.9)

AvadopiKa LE TLG OLBEG

Eninedo kot ditap9pwon twv auotBwv

H olUotaon tng emitponng apolpwy, evoPet Tng Soung kot Aettoupyiag tng Etalpeiag Sev £xel afloloynOei
w¢ avaykaia pExpL onuepa.

O ev yével apolBEg tou MNpogdpou tou A%, Tou AlcuBuvovtog JuuBoUAou KaBwe Kol Twv HEAWV Tou AZ,
EKTEAEOTIKWV KOL N, €yKplvovTal amod tnv TOaKTKA MEVikr ZUVEAEUON TwWV UETOXWV Kol dnpoaclomolouvtat
ETIAPKWG OTLG XPNILOTOOLKOVOULKEG KATOOTACELS, BAaoel tou AAM 24. Aev yivetal dnpoclomoinon €kBeong
apolBwy otn SnAwon etatpikng StakuPBépvnone. Il (1.1 - 1.11).

- Aev mpoPAenovtat bonus otig cuppacelg tng Etalpeiag pe ta eKTEAEOTIKA EAN Tou AX Tou Slatnpouv
oupBaoelg pe tnv Etatpeia.. M1 (1.3)

- Aev €xel oupdpwvnBel ylwa kavéva pEAOG Tou Alowkntikol ZupBouAiou "makéto amolnuiwong"
KUHOLVOUEVN apoLph.

H levikn SuvéAeuon Twv UETOXWV

- 8ev mopatnpnbnke Kamolo omokALon, €KTOG amd tn Suvatdtnta hAsktpovikng Yndodopiag N péow
oAAnloypadiag otn Mevikn Tuvéleuon. H etatpeia Sivel tn SuvatdTNTO OTOUC HLETOXOUG TOoU eWTEPLIKOU N
oocou¢ oaduvatolv va Tmapeupebolv otn Tlevikn uvéheuon, tn OSuvatdtnta Yndodoplag péow
gfouolodotnong n omola avaptdtol otnv wtooceAiba tng etalpeiag, cvudPwva pe TNV omoia o0 HETOXOG
urnopel va e€ouclodotoel omolodnmote ATopo TG apeokeiag tou va Pndiost cUUPWVA PUE CUYKEKPLUEVEC
oényieg Tou N katd tn BouAnon tou mAnpe€ouaiou A Il (2.2)

r.9.2 Npaktikég eTopLkng StakuBEpvnong nov epappolel n Etoupeia emutAéov twv tpoPAEYPEwvV TOU
vOloU

H Etalpeia epapuolel miotd Kot amapeykAtta TG TPpoPAEPELC TOU OXETIKOU UE TNV €TOLPLKN SLaKUBEpvnon
VOUOBETIKOU TAQLoloU. Asv udiloTtavral Katd TNV mapoloo XPOVIKN OTLyUR €PapUOlOUEVEG TIPAKTLKEC
ETWMAEOV TWV WG Avw TIPoBAEPEwWV.

r.9.3. Kipia Xapaktnplotikd tTwv Iuctnudtwv Eowtepikou EALyxou Kat Alaxeipiong Kwvduvwv og Ixéon
ME T Aladikaoia ZUvtagng Twv XpnUOTooLKOVOULKWY Kataotdoswv Kot Xpnoatootkovopikwy Avadopwv
To XUotnua Eowtepikou EAéyxou kat Alaxeipiong Kwduvwv tng Etalpeiag oe oxéon pe tn dadikaoia
oUVTAENG TWV XPNUOTOOLKOVOULKWY KATOOTACEWY KoL TWV XPNUOTOOKOVOULKWY avadopwv meplapBavel
Sikhelbeg aodaleiag kol gheykTikoUg pnxoviopolg oe Sladopa eminmeda péoca otov Opyaviopod OmMwg
TEPLYPADETAL TTAPAKATW:

levika

Avayvwplon, afloAoynon, HETpnon Kat Staxeiplon Ko uvwv:

H avayvwplon kot afloAoynon twv KvSUVwV yIvVETaL KUPLwG KATA TV GAcn KATAPTLONG TOU OTPATNYLKOU
oXe6lOOMOU KOl TOU E£TACLOU ETLXEPNUOTIKOU Tipoypdppatog. Ta Béuata mou efetdalovral molkilouv
ovaloyo e TIG CUVONKEG TNG ayopag Kot TN stalpeiag Kot mepAapBavouv evEeIKTIKA EEAIEELC KOl TAOELG
otov KAASo mou dpaoctnplomoleital n etapsia. To A.Z. TPOAYUATOTOLEL €TOLO EMAVEEETOON TNG ETALPLKNG
OTPATNYLKNG, TWV KUPLWV ETUXELPNHUATIKWVY KLVSUVWV KoL TWV CUCTNUATWY ECWTEPLKOU EAEYXOU.

Ixedlaopog kal tapakolovudnon /MpolmoAoyLlopog:

H mopeia tng etalpelog mapakolouBeital péow Aentopepol¢ mPoUMoAoyLopHoU. H €€EALEN TWV OLKOVOULKWV
peyebwv g etatpeiag e€aptatal os peyaho Babud amnod efwyevelc mapdyovieg mou eivat oL TYES TPWTWV
UAWV Kal GAAOL TTapAyovTeC TNG ayopdg. MNa To Adyo auTto 0 POUTTOAOYLOUOG AVOTTPOCaPUOlETAL OE TAKTA
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Staotrpata yio va AdBet umodn tic alhayég auteg. H Slolknon mapakoAouBel Tnv e€EALEN TWV OLKOVOULKWY
peyebwv NG etalpeiag HEOW TOKTIKWV avadopwy, OUYKPLOEWV He Tov TpoUToAoylopd Kabwg Kot
CUVOVTNOEWV TNG SLOLKNTIKAG opadac.

Emapkela Juotiuotog Eowtepikol EAgyyou:

H Aloiknaon €xel oxedlaoel Kal ekteAel SLapKeig EMOMTIKEC SpAOTNPLOTNTEG, OL OTIOIEG EIVAL EVOWUOTWUEVEG
otn Aswtoupyia tng Etatpeiag ki oL omoieg Staopaiilouv 6tL to Zuotnua Ecwtepikol EAéyxou Siatnpet
SLOXPOVIKA TNV OMOTEAECUATIKOTNTA Tou. H Etalpeia Slevepyel Kal EPLOSIKEG PLEUOVWUEVEG 0ELOAOYNOELG
WG TPOG TNV KataAAnAdtnta Tou Zuothpatog Ecwtepikol EAEyxou, oL omoleg uAomoloUvtal katd kUpLo Adyo
Héow TG Yminpeoiag Eowtepilkol EAgyyou.

H Etalpeia StaBetel avefdptntn Ynnpeoia Eowtepikol EAéyxou, n omola petaty GAAwv dtaodpalilel otL ot
Sladkaoieg avayvwplong kat dlaxeiptong Kivduvwv mou edappolovral and tn Aloiknon eival emapkelg,
Slaodalilel Tnv amoteAeopatiki Asltoupyia tou Zuotnuatog EcwteplkoU EAEyxou Kol TNV ToLOTNTO KO
aflomiotia TG Mapexouevng mAnpodopnong amd Tn Aloiknon mpog to A avodoplkd pe Tto ZUOTNU
Eowteplkol EAEyxou.

H emdpkelo tou fuothuato¢ Eowteplkol EAéyxou mapakolouBeital oe cuotnuatiky Pdcn amod v
Erutponn EAEyxou péow apudidpopng emtkowvwviag pe tnv Ynnpeoio Ecwtepikol EAEyxou.

Eowrtepikog Kavovioudg Asttovpyiag:

H Etalpeio €xeL ouvtagel oxetikd Eowtepikd Kavoviopod Asttoupyiag, mou eivol eykekpluévog amod to AZ.
Méoa ota mhaicla tou Kavoviopol opilovtal kot ol appodlotnteg Kal gubuveg twv Pacikwv BEoswv
gpyooiag, mpodyovtag £T0L TOV EMOPKN SLaXWPLOUO 0pHOoSLOTATWY VTOG TG ETatpeiag.

AkAeibec aopaleioc Stadikaoiog ouvraéng XpNUATOOLKOVOULKWY KATOOTAOEWVY KoL XPNUATOOLKOVOULKWY
avapopwyv

Qg p€pog Twv SLadLkaolwV cUVTAENG TWV XPNHOTOOLKOVOULKWY KATAOTACEWY NG Etatpeiag, udiotavral Kat
AeltoupyolV ouykekplpéveg SikAeideg aodaleiag, ol omoieg oxetilovral PeE TN XPAON €pYalsiwv Kal
peBoSoAoylwy Kowwe amodektwv PAcel Twv SleBvwv MPaKTkwy. Ol BACIKOTEPEG TIEPLOXEG OTLG OTOLEC
AettoupyoUv SikAeideg aodaleiag mou oxeTi{ovtal e TNV KATAPTLON TWV XPNHOTOOIKOVOULKWY avadopwv
KOLL XPNHOTOOLKOVOULKWY KOTAOTACEWV TNG ETatpeiag eival ot €€Ac:

Opyavwon - Katavoun Apuodiotitwy

- H skywpnon tTwv appodlotTwy Kal e€oucLwy TG0 0TV avwtepn Aloiknon tng etalpsiag 600 Kol oto
peoaia Kal Katwtepa oteAéxn tnG Slacdolilel TNV evioyuon NG AMOTEAECUATIKOTNTAG TOU JUOTAUOTOG
Eowteptkol EAEyxou, pe mapdAAnAn StadpuAaén Tou amattolpevou SlaxwpLoUoU apUoSIOTATWY.

- KatdAAnAn oteAéXwon TwV OLKOVOULKWY UTINPECLWY HE GTOMO TIoU SLaB£TOUV TNV AMALTOUHEVN TEXVIKA
YVWON Kol EUTIELpia yLa TIG apoSLOTNTEG TOU TOUG avatiBevtal.

Aladikaoisg AoyLotikr¢ mapakoAoudnoneg kat ocuvraéne XPNUATOOLKOVOULKWY KOTAOTAOEWYV

- Exnaldevon kot evnuépwaon TOU MPOCWTTIKOU TIOU EUTIAEKETAL LIE TNV KATAPTLON TWV XPNLATOOLKOVOULKWY
Kataotdoswv.

- Autopatot €Aeyxol kot emoAnBeloslg mou Slevepyouvtal HeTOfl Twv Sladopwv  cuoTNUATWY
nAnpodopnong.

- OL KploElg Kal oL eKTUAOELS TNG Alolknong MOU amaLToUVTAL Yo TN oUVTOEN TWV XPNHATOOIKOVOULKWY
KOTOOTACEWV emavefetalovial os KABs mepiodo XPNUOTOOIKOVOULKNG avadopds, O OXEON KAl LE TOUG
gvtornoBévreg kKivdUvouc.

ALabIKAOIEC EOWTEPLKOU EAEYXOU TWV XPNUATOOLKOVOULKWY KATAOTACEWV
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- O eoWwTePIKOC EAeyXoG OTN SladLlKaoia KOTAPTIONG TWV XPNHOTOOIKOVOULIKWY KOTOOTACEWV oxedlaletol
£T0L WOTE VA eMLBEPALWVOVTAL IE CUYKEKPLUEVEC SLASLKOCLEG OL LoXYUPLOMOL TNG Slolknong évavtl Twv Tpltwy
KOL TwV €EWTEPIKWY EAEYKTWV ETL TWV EMIUEPOUCG KOVOUALWY TWV XPNUATOOLKOVOULKWY KOTAOTACEWY, TIOU
elvav:

Ma tov looAoylopo: n umapén Kot N KUpLOTNTA TwWV OTOLXElWV, N MANPOTNTA, N oUUdWVN PE TO AOYLOTLKO
mAaiolo empéTpnon Kot tafvounon.

Ma ta AnoteAéopata: H Umapén tng cuvalAayng, N AUTOTEAELX TNG XPNONG, N TANPOTNTA, N akpifela kal n
taflvounon He Baon To AoyloTtikod mAaiato.

Aladikaoisc StapuAaéng MEPLOUCLAKWVY OTOLXEIWV

-Yriapén SikAeibwv aodadeiag yla Ta mayLo MTEPLOUCLAKA OTOLXEl, Ta anmoBéuata, Ta XpNUaTika Stabéoipa
- ETUTAYEC KAl TOL AOUTA TIEPLOUCLAKA OTOLXEL TNG ETALPELNG, OTIWC EVOELKTIKA N PUOLKH aodAAELA TAUEIOU
KOl Twv armobnkwv, N anoypadn Kot cUYKPLON TwV KOTAUETPNIEVWY TTOCOTHTWY LE AUTEG TWV AOYLOTIKWY
BBAlwv, n emapknc achAAELO TIEPLOUCLOKWY OTOLXELWV Kal AAAaL.

r.9.4. AlolKNTIKO ZupBoUAL0

Z0v¥eon kat tpomog¢ Asitoupyiag tou AloikntikoU SuuBouldiov
O polog, oL apuOSLOTNTEG KAl OL OXETKEC euBlveg Tou A meplypddovial OTO KOTOOTATIKO KOl
CUUIMANPWHUATIKA Kol oTov Ecwteptkd Kavoviopd Asttoupylag tng Etalpeioc.

To AOWKNTIKO JUPPOUALO evepywvtag OUAAOYIKA €Xel TtV Sloiknon Kal Slaxelplon Twv ETALPLKWV
unoBoswv. Antodaocilel yevika yla kaBe Ntnua mou adopd tnv Etalpeia kol evepyel kaBe mpagn ektdg ano
£KELVEC TTIOU £lTE A0 TO VOO, £(TE ATO TO KATAOTATIKO £XEL appoSLOTNTA N FEVIKA ZUVEAEUON TWV PETOXWV.
EVOEIKTIKA KoL OXL TIEPLOPLOTLKA, TO ALOLKNTLKO ZUUBOUALO :

(a) Ekmpoowrel Tnv Etatpeia Sikaotika Kat eEwdIKa.

(B) ApxileL kot Sie€ayel dikeg, evepyel KOTOOXEDELG, EYYPADEG TIPOCNUELWOEWY KOl UTIOBNKWY, CUVALVEL O€
Apon TOUC, TIOPALTELTAL TTO TIPOVOULA, AYWYEC Kol EvOlka péoa, oupBLBaletal SIKaoTika Kal eEwdika Kot
cuvopoAoyel Slattnoteg.

(y) Amoktd, ouviotd 1 HeTaBLBAleL EUMPAYLOTA KOl EVOXIKA SIKALWUOTO OE KWWNTA KoL akivnTta HE TV
empvAaén tou apBpou 10 tou k.v. 2190/20 Kal AMOSEXETAL UTIOXPEWOELS, CUVAMTEL KAOe LOPdAC
ocuuBaoelg, ue tnv empvAaln tou dpBpou 23a Tou K.v. 2190/1920, CUUUETEXEL Ot SlaywviopoUg dnpoacioug
1 GAAoUG KaBwG Kal 0 LELOSOTLKEG 1] TAELOSOTIKEG Snpompaoiec.

(6) Awopitel, TomoBetel katl mavel umaAAAAOUG Kal PAKTOPEeC TG Etalpeiag, pubuilel tig amolafEc kot
ULoB0UC TOUC Kol TIapEXEL Kol avokaAsl kaBe yevikn kot €18k mMAnpe€ouolotnTa yla Aoyoplacud Tng
Etaipeiac.

(e) Ekdidel, amobdéxetal kat vumoypadel 1 eyyvatat n omuocBoypadel ypappdtio oe  Siatoyn,
OUVOANOYUQTLKEC, ETITAYEG OTIWG Kol KAOe TitAo ot Satayn).

(ot) KaBopilel yevika tig damaveg tng Etatpeiag.

(2) EAéyxel Ta BLBAla kal To Tapelio g ETalpelog, KAtopTilel TIC ETAOLEC XPNOTOOLKOVOULKEG KOTOOTAOELS,
T(POTEIVEL TIG AMOOPBECELG TTOU YIVOVTAL OTLC EYKATOOTACELG KOL OTLG EMLOGOAELG ATOLTHOELG KL TIPOTELVEL T
peplopota kaL to kEpdn mou Ba StavepnBouv.

(n) KavoviZel tnv eocwteptkn Asttoupyia tng Etalpeiog kol ekSIOeL TOUG OXETIKOUG KOVOVIOUOUG KoL YEVIKA
emuyelpel kaBe mpagn Aloiknong tng Etapeiag kat dtaxeiplong g meplovaiag tng Kot £xel KABe e€ouaia Kot
Sikalwpa ylo TNV SLaXELPLON TWV ETAPIKWY OCUUPEPOVTIWV KOL TNV €VEPYELD KABe MPAEng ywa tnv
TPAYHATWON TWV OKOTIWVY TIou eTLSLWKEL N Etaupeia.

0) Mapéxel ouvvoOLwWG KABE 180G eyyUNRoELg amd HEPOUC TNG ETALPELOG UTIEP VOULKWYV I GUGCIKWV TIPOCWIIWV
Je Ta omola n etaupeia €xeL 1 Slatnpel EUTIOPLKEG N OLKOVOULKEG CUVAANAYEG TIPOG EEUTINPETNON TWV OKOTIWV
ne.
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(1) Amodaocilel yla tnv €kdoon opoAoylakwv daveiwy, TTANV AuTwy TTou avadpépovtal oto dpBpo 3B Tou K.v.
2190/1920. Ocov adopd oc opoloylakd SAvela HeTOTPEYPLUO O HETOXEG TNG ETalpelog, To ALOLKNTIKO
JupPBoUAlo pmopel va amodaocilel tnv €kdoon Toug Katomy e€ouolodotnong amod tn levikr TuvéAeuon
cUudwva pe To apbpo 13 napdypadog 1 tou K.v. 2190/1920.

To AlOKNTIKO JUUPOUALO pmopel pe amodacn Tou va avaBETeL TNV AOKNoN OAWV 1 HEPLKWY OO TO
Swkowpatd tou Kal TG e€ouaieg Tou, ou oxetilovtal Le tnv Sloiknon, Slaxeiplon Kol EKMPOCwWNNGON TG
Etalpeiag og éva ) MePLOCOTEPA TTPOCWITA, OVEEAPTNTA OV TO TTPOCWTA AUTA £lval 1) dev gival péAn tou. Ta
TPOCWIA AUTA UItopoUV, epOoov TPOPBAETETAL ATIO TIG OXETIKEG Ao ATELG Tou AlolknTikoU JupBouliou, va
aVOOETOUV TTEPALTEPW TNV ACKNON TWV ££OUCLWV TIOU TOUC avaTEBNKAV I LEPOUG AUTWY O AAAO HEPN N
Tpitoug. O TitAog Kal n appodldtnta KabBevog anod Ta MPOcwWNa autd kabopiletal MAVIOTE e TNV anodaon
Tou AlokntikoU JupBouAiou yla Tov SLopLoUO TOUC.

KaBe péhog tou AlokntikoU ZupBouliou suBuvetal évavtl Tng Etalpeiag katd tnv Stolknon Twv TALPLKWV
unoBéoswv Sla mav autou mraiopa. EuBuvetal Woila edv o LooAoOyLoUOG TeplEéxel mapaleielg i Peudeig
SNAWOELG TTOU OIMOKPUTITOUV TNV TIPAYHATIKA Katdotaon tng Etatpeioac. H uBlvn auth dev udlotatal eav
anodeifel OTL KATEBOAE TNV EMIUEAELD TOU OUVETOU emixelpnuatia. H empélela autr Kpivetal pe faon Kot
™V WBLotNTa ToU KABe péAOUC Kal Ta Kabrikovto Tou Tou £xouv avateBel. Emiong, n euBuvn autn dev
volotatal oxetka pe mpafelg kal mapadseiPelg mou otnpilovial oe cUVVoOUEG amodAoell tNG MEVIKAC
Juvéheuong ) Tou adopolV eVAoyn ETXEPNUATIKA amodacn n onoia eAndOn pe kaAn miotn, e Paon
eMapKelg TAnpodopleg KaL AMOKAELOTIKA IPOC eEUTINPETNON TOU LETOXLKOU oUUdEPOVTOC.

TuvebpLdoelg Tou Atokntikol Zuppouliou

To AlolknTtiko ZupPoUALO cuvépyetal otnv £6pa TN Etalpelag OmoTe 0 VOUOG R oL avayKeg tng Etatpelog to
QIOLTOUV Kal cUYKaAeital and tov Npoedpo 1 Tov AvTutpoeSpo MOV TOV AVATTANPWVEL OE NUEPA KOL WP
Tiou opilovtal anod avutov. Eniong cuykaAeital omote o Npoedpog Kpivel ToUTO OKOTILUO 1) TouTo {NTNBEl amo
SU0o JupBouAoug, cuudwva pe Ta opl{lOUEVA OTOV VOUO. Tn cUYKAnon tou Alolkntikol JupBouliou pmopel
va {ntricouv népav tou Mpo£Spou 1 Tou avarmAnpwtr tou dUo (2) amnod ta PEAN ToU JE altnaor Toug mpog Tov
Mpo6edpo autou 1 ToV aVaTTANPWTH TOU, OL OToioL UTIOXPEOUVTAL VA GUYKAAECOUV TO ALOIKNTIKO ZupBoUALo,
T(POKELUEVOU QUTO Vo CUVEABEL eviog mpoBeopiag entd (7) nuepwv amd tnv umoBoAn tng aitnong. Itnv
altnon npénet, pe mowr anapadektou, va avadépovtal Le cadrvela Kot Ta BEuata mou Ba anacyxoAnoouy
TO AOIKNTIKO ZupBoUALo. Av Sev ouykAnBel to AloknTikd ZUUPBOUALO amd Tov MPOESPO 1) TOV AVATANPWTH
TOU €VTOG TNG AVWTEPW TpoBeouiag, emitpénetal ota LEAN ou {ATtnoav Tn cUYKANGN VO CUYKAAECOUV QUTA
To ALOWKNTIKO ZupBoUALo evidg mpoBeouiag méve (5) nuepwv and tn AREN TNg avwtépw mpobeopiog Twv
entd (7) NUEPWV, YVWOTOTIOLWVTAC TN OXETLKN T(POoKANGn ota Aowmd péAn tou AlolkntikoU XupfBouliou. To
£10¢ 2017 mpayupatonoltiOnkav mevAvta pia ocuvedpldoelg tou AlolkntikoU XupBoulAiou. Amo autég 12
£\aBav xwpa ota ypadeia tng etalpeiog, amno T onoieg ot 10 mapafpednkav dAa ta PEAN TOU KOl OTLC
umolouneg Suo mapaPpédnkav ta 7 pEAN and ta 9. OL umolouteg 39 amoddoslg Tou AY eAndBnoav Sa
nepldopag.

MAnpodopieg yLa ta HéEAN Tou ALolknTikoU ZupBouliou
To oxUov Alolkntiko SupBoUALo TG Etatpeiag eivol evveapeléc (Quelic), Omwe ekAEXONKe pe TNV TAKTIKA
Fevikn uvéheuon tnv 29.05.2017 kat amoteleital and ta okdAouBa péAN:

MapacéA - Xapng ApapiAio - Mpoedpog A.2. (Mn eKTeEAEOTIKO HEAOG)
MtuxoLxog (BSc, MSc) MnxavoAdyog Mnxavikog amd 1o MNavemotipio tou Sussex oto Hv. BaoiAelo kat
Executive MBA amo to Mavenwotiuio Kelogg twv H.M.A.

NwkoAaog Mapiou - Avtunpoedpog A.2. (EKTEAEOTIKO ENOG)

XnNUikdG, TTuxlouxog Ttou Maverotnuiovu ABnvwv Kal KATOXOG MeTamtuylakoU TiTAou omoudwv oth
Bloxnuwn Mnxavikn amno to University College tou Aovéivou kat Aloiknong Emixelprioewv (MBA) amo to
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Imperial College tou Aovdivou. Mpwv evtaxBel oto oteAexlakd duvaulkd tng ZIAENOP AE Sietéleoe Area
Sales Manager otn BIOPYA AE., Category Marketing Manager otnv COLGATE PALMOLIVE HELLAS,
AtevBuvtiic Marketing & E€aywywv otnv N.A. MAMNOYTZANHZ AE kat AvamAnpwtng Mevikog AteuBuvtnig otnv
APIVITA AE. O k. Mapiou SietéAece Epmopikdg AleuBuvtng tng ZIAENOP AE amoé to 2004 €wg to 2007 Kot
onUeEPa KATEXEL TN B€on Tou MevikoU AteuBuvrr).

AavinA Mnievapbourt - AleuBuvwv Z0UBoulog Kat MENog A.Z. (EkteAeotiko Mé£Aog)

MtuxLoUxog MoAttikog Mnxavikog (BSc, MSc) amo to Technion Institute of Technology (lopanA) kot kdtoxog
MeTamtuxlakol tithou otn Aloiknon Emixelprioewv (Executive M.B.A.) amd 1o OwKovopLko MNavemiotiio
ABnvwv. Epyaletal otnv Etapeio amno to 1981.

Evotpartiog Owpadakng - Mélog A.X. (EkteAeotikd MEAog)

OWKOVOHOAOYOC, TITUXLOUXOC ToU TURuatog Aloiknong Emixewprioewv tou Mavemiotnuiov Nelpawwg Kot
KAToXO0¢ petamtuylakol tithAou MBA tou (61ou mavemiotnpuiou. AviKeL oTo oTeAextakd SUVAULKO Tou opilou
BIOXAAKO amo to 2000 6mou kot UEXPL To 2004 amoaoyxoAnbnke oTo TUNUA £0WTEPLKOU €AEyXOU. ITIC
OLKOVOULKEG UTInpeciec Tou opidou ZIAENOP kal pe Siadopeg BEoslg euBUVNG evtaxBnke amod to 2004.
Inuepa Katéxel tn B€on tou Owkovopkol AteuBuvtn tng BIOXAAKO.

Kwvotavtivog Kapwvng - MéAog A.2. (Mn EkteAeoTtiko ME£AoG)
MtuxoLyog Avwtatng Epmopikng & Mruxiou Noutkng, epydletot otnv BIOXAAKO armo to 1985.

Xaip Naypiog - MéAlog A.Z. (Mn EkteAeotiké Mé£Aog)
MtuxoLxog HAektpoAdyoc Mnxavikog tou Technion Institute of Technology (lopanA). Epydotnke otnv
Etatpeia amnod to 1983 £wg to 2014 os Sladopeg SieuBuvtikég BEoelc.

Avtwvng KopadsAoyhou - Tevikog AwevBuvtiic & Mélog Az, (EkteAeotkd  MéEAog)
XNUKOC, mruxloUxog tou Mavemotnuiov Matpwv. AVAKEL o0To oTeAexlakd Suvaulkd tou OpiAou NG
BIOXAAKO A.E. amo to 1985. Epyaletal otnv Etalpeia and to 2012.

Mivog Mwuong- MéAlog A.2. (Ave§aptnto Mn - EkteAeotikd MEAoG)

Mtuxwolxog Tou TUAMOTOG MaBnuoatikwy Ttou MNavermotiuiou ABNVwv Kol  ETAMTUXLOKOU  TitAou
Avaloylotikng Emotipng and to navemnotiuo Heriot Watt tng M. Bpetaviag. O ko¢ Mwuong €XeL HeYAAn
gUmeLpla SLOIKNONG O€ ETALPELEG TOU XPNHATOOLKOVOULIKOU Topéa. Ao to 1998 £wc to 2001 gpydotnke otnv
Interamerican og MoAAéC avwtateg B€oelg kat amo 1o 2001 €wg to 2004 Rtav o AleuBuvwy ZUpBoulog Tou
Ouidou. Amo to 2005 £wg to 2010 epydotnke otov Optho tng EBvikAg Tpamelog Omou apXLkO EYKOTECTNOE
KoL TipowBnoe TIC epyacieg bancassurance Kot otn cuvéxela ntav Mevikog AleuBuvtng tou Alktiou Ttng,
Fevikdg AteuBuvtng Ataviking Tpamelikng, LeEAog tng Ektedeotikng Emitpormng kat AteuB0vwy T0pBoulog NG
EBviknc AodalioTtikng. Ao to 2011 £wg to 2013 ntav MNevikog AteuBuvtic tng Epmopikng Tpamelag. Ano to
2013 esival eAevBepog emayyelpatioac pe e€eldikevon TNV TMOPOX OCUUPOUAEUTIKWY UTNPECLWV YL
oodpalloTka Kal Tpamellkd O¢uara.

Fewpylog Katoapadg - MéAog A.Z. (Ave§dptnto Mn - EkteAeotiko MEAOG)

MtuxoLyog tou OwkovoulkoU Tunuatog thg Noutkng XxoAng tou Mavemiotnuiou ABnvwv. Emiong, eival
KATOXOC MeTamTuylakol tithou otn Blopnyavikry Otkovopia omd to MNavemotiuio tou Sussex (Hvwp.
Baocilelo) kat MBA amd to INSEAD (FoAAla). Ao to 2003 epydletal w¢ ZupPourog Aloiknong otnv EFG
Eurobank Ergasias.

Me Bdon v avwtépw olvBeon to A.Z amoteAsital amno tpia (4) EKTEAEOTIKA Kol TEVTE (5) U EKTEAEOTIKA

MEAN, ek Twv omolwv ta duo (2) sival avetaptnta péAN, yla ta onola to A.XZ. Bewpel OTL SlaTnpouv TtV
aveéaptnoia Tou, e BAon Toug opLopoUlE Tou Kwdika.
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H Bnteia tou Slokntikol cupBouliou eival HOVOETHG KAl ARYEL TNV NUEPA oVUYKANONG TNC TAKTIKAG MEVIKAG
Juvéheuong tou £touc 2018.

r.9.5. Enmttponr EAéyxou

H Etawpsia cuppopdolpevn pe TG mpoBAEPELS KaL TIG emiTayEg Tou v. 4449/2017 €xeL cuotroel Emtponn
EAéyxou pe otoxo tnv umootnplén tou A.Z. ota KOOAKOVIA TOU OXETIKA HE TN XPNHOTOOLKOVOULKN
TIANPOodOPNON, TOV ECWTEPLKO EAEYXO KOLL TNV ETIOTITELQ TOU TOKTLKOU EAEYXOU.

H Erutponn EAEyxou, amoteAeital amd 3 PEAN tou A.Z. TG eTalpeiag mou £xouv oplotel amnod tn .I. cupdpwva
pHE TOo ApBpo 44 tou N. 4449/2017. SUYKEKPLUEVO QTOPTI(ETOL ATIO £Val PN-EKTEAECTIKO pEAOC Kal SU0
avegaptnTa pn-ekteAeotikd, &nA. tov ko Mewpylo Katooapod (Ave€aptnto Mn - Ektedeotikd MéEANocg), Tov ko
Mivo Mwuon (Ave¢dptnto Mn - Ekteheotikd MEAog) kat tov ko Nayula Xaip (Mn - EkteAeotikd MéEAog).

Mpoedpog tne Emitpomnng EAéyxou €xel oploBel o k. Katoapadg Mrewpylog.

H Bnteila Tng wg avw emitponn¢ Tautiletal pe tn Bnteia tou SlokntikoU cupBouliou, AyeL TNV nuépa
oUYKANnong tng Taktikng Mevikng Zuvéleuong tou £toug 2018.

OL appoSLOTNTES KAl UTIOXPEWOELS TNG ETitpomnng EAéyxou cuvictavrtal, LETaty AAAwV:

(a) otnv  evnuépwon Tou A,  yla TO  ONMOTEAECHO TOU  UTIOXPEWTIKOU  €Aéyyou,
(B) otnv  mapakoAouBnon  Tng  Sadlkacia¢  TNG  XPNMOTOOLKOVOWLKNG  TAnpodopnong,
(v) oTNV mapakoAoUBNoN TNG AMOTEAECUATIKIG AEITOUPYLOG TOU CUOCTAHOTOG €0WTEPLKOU €AE£y)OU,

SlaodaAlong moLoTNTOC KAl TOU cuotipatog Slaxeiptong kKvduvwy, KabBwg Kal TNV mapakoAouBbnon tng
opBnc Asttoupylag TG  HOVASOC TWV EOWTEPIKWV  EAEYKTWV TNG  EAEYXOUEVNG  OVTOTNTOG,

(6) oTNV MapakoAoUBNon TNG TMOPELOC TOU UTIOXPEWTIKOU EAEYXOU TWV OQTOULKWVY KOL EVOTIOLNUEVWVY
XPNHOTOOLKOVOLLKWY KOTOOTATEWV,
(€) OTNV EMLOKOMNON Kal TopakoAoUBnon Beudtwv cuvadwv pe tnv UMapén kat Slatrnpnon tng

OVTLKELUEVIKOTNTAG KAl aVEEAPTNOLOG TOU VOULUOU €AEYKTH I TOU eAeykTkoU ypadeiou, SLatépws 600V
adopd tnv Mmapoxr otnv eAeYXOUEVN OVIOTNTA AAAWY UTINPECLWY OO TOV VOULUO EAEYKTH 1 TO EAEYKTIKO
ypageio,

(o1) otn Sladkaoia MAOYNRC OPKWTWY EAEYKTWY KOL TNV TIPOTOON QUTWYV 0TO A.Z. yLa SLOPLOHO TOUG.

.9.6. Aoud SLOXELPLOTLKA, EMOTITIKA OpyOLVOL ) ETILTPOTIEG TNG ETAULPELNG
Aev udioTavrtal Katd TV Npepopnvia Tng mapovoag AAAA SLOXELPLOTIKA H ETTOTITLKA OPYAVA 1) ETIITPOTIEG TNG
Etaipeiag oto mAaiolo Asettoupylog tou A.3.

r.9.7. NMoAwikn MoAvpopodiag otn ocUVOESN TWV SLOKNTIKWVY, SLOXELPLOTIKWY KOl EMOTITLKWY 0PYAVWY TNG
Etaupiag

Noyw tou pey£bouc tng Etalpeiag Kal Tou HIKpoU aplBpol SLoKNTIKWY, SLOXELPLOTIKWY KOl ETOTTLKWY
opyavwv tn¢ Etalpeiog (€kaoto £k Twv omoiwv amaptiletal amod Ukpd aplbuo peAlwv), n Etatpeia dev
Slatnpel xwplotA moALtik moAupopdiag otn olvBeon twv v Adoyw opydvwy, ogBOueVn, wWoTO0O, HUETAEY
GAAWV TNV apXn TNG KN SLOKPLTIKAG LETAXELPLONG KAL TNG LOOTNTOC.

r.9.8. NMAnpodoplakd ctoleia mou amnattovvtal Kotd to apbpo 10 map. 1 tng odnyiag 2004/25/EK,
OXETIKA ME TG SnUooLeG tpoodopES eayopdg

Ta moapandvw mMAnpodoplakd otolyela avadpEpovral avaAuTikd otnv Emegnynuatiky EkBeon tou A.Z. mpog
™ .Z. Twv petoywv. (map. .10)
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H mapoloa AnAwon Etalpikng AtakuBépvnong amoteAel avamoomnaoto Kol €l8lkd TUAUO TNG €TNOLOC
‘EkBeong Alaxeiplong tou AlotknTikoU 2upBouliou tng Etatpeiag.

r.10 Emneénynuatiki EkOeon tou dpOpou 4 nap.7 tou Nopov 3556/2007

(a) AlapBpwon petoxkov kepalaiou

Tnv 31/12/2017 to petoxikd kebdhato tng Etatpeiog avepyxotav o EYPQ 13.752.000,45 kol Atav Slalpeuévo
o€ 10.186.667 KOLVEG OVOLLAOTIKEG LETOXEG OVOUAOTIKAG aglag EYPQ 1,35 n kaBeuia.

Me Bdon to petoxoloylo tng 31/12/2017, n petoxikn olvOeon tng Etalpeiag Atav n akoAoudn:

METOXOI MeToxoAoyio 31/12/17
Ap16p0G MoocooTo
MeToX®WV (%)
Sovel A.E. 2.842.500 27,90%
Sidacier holding S.A. 1.580.230 15,51%
Avdpéag MNiavTe Tou Xajis 695.256 6,83%
Rapalio invest holding S.A. 692.602 6,80%
20evop Biopnyavikr) XaAupa A.E. 658.226 6,46%
BANK VONTOBEL AG 564.266 5,54%
NEAN Auapihio 7ou Aavirid Avopea 300.889 2,95%
Aauid Apapihio Tou Aavirid Avdpea 300.889 2,95%
SavTu Apapiho 7ou Avopea 173.882 1,71%
EABAAXAAKOP A.E. ) 110.480 1,08%
NaTtaAu MNiavTe Tou Avopea 88.093 0,86%
Viochalco S.A. 29.212 0,29%
Biktwp MiCavTe Tou Avdpéa 5.021 0,05%
EnevOuTKO KOVO 2.145.121 21,06%
ZU0volo 10.186.667 100,00%

To ouvoAo (100%) Twv petoxwv TNG Etaupelag eival QUAEC KOWVEG, OVOUAOTLKEG, adLAlPETEG KAl AmOTEAOUV
ovTIKelpevo Slampaypdtevong oto Xpnuatiotiplo ABnvwv otnv Kuplo ayopd. Aev UTIAPXOUV ELSIKEG
KaTnyopleg HeTOXwV. Ta SLKOLWUATA KAL Ol UTIOXPEWCELG TTIOU GUVOSEVUOUV TIG HETOXEC, €lval Tol cuvnOn Kal
nipoBAEmovTalL ot OXETIKA GpBpa Tou kataotatikol (ApBpa 5, 11 kot 24).

Tnv 16.12.2004 pe amodoon TNG £KTAKTNG levikAG Xuvéleuong twv Metoxwv au€nbnke to MK katd
3.375.000 € (tpia ekatoppUplo tpLakooleg eSopnvta mevte XIAAdeg eupw) Ue tnv €kdoaon 2.500.000 (8vo
EKATOUHUPLWV TTEVTOKOGIWY XIAMASWY) VEWY PETOXWVY OVOUOOTIKNG afiag € 1,35 n kabe pia ek. Twv omolwv
oo € 160.650 SLatédnke pe W8LWTIKA TormoB£tnon Kat moad € 3.214.350 pe dnuooia eyypadn.

Tnv 23.11.2015 eykpiBnke amd TNV YeViKl OUVEAEUON TwV METOXWV TnG Etaupilag n ouyxwveuon pe
anoppodnon g Buyatpikic katd 94% statpiog « MANEAKO A.E.». Juveneia tng ev AOyw CUYXWVEUONG TO
HETOXLKO KepOAalo TG etalpiag auéndnke kata € 252.000,45 pe tnv €kdoon 186.667 VEwWV KOWWV
OVOLOOTIKWY MeToxwv afiag €1,35 n kdBe pia. H dampaypdreuon Twv VEWV UETOXWV Eekivnoe tnv
05/02/2016.

‘EtoL To peto)Lko keddlato tng Etalpeiag avépyetal og € 13.752.000,45 (Sekatpla eKATOUUUPLA EHTAKOOLES
nevrjvta 800 XIALadeg eupw) Kot Statpeital oe 10.186.667 (SEKO EKATOUUUPLO EKOTOV OySOvTa £EL XIALASES
e€akooleg e€nvta ehTA) KOLWVEC OVOLLOLOTLKEG ETOXEG OVOUOOTIKNG afilag € 1,35 n kaBe pia.

TEAoC, T KUPLA SIKOLWUATO KL UTIOXPEWOELG TIOU QITOPPEOUV ATO TN HETO)XN, CUMdWVA HE TO KATAoTATIKO
¢ Etaupeiog kat to N.2190/1920, €xouv wg €AC:
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KaBe petoxn, mapéxel dikaiwpo oto mpoidv tng ekkaBApLong TNG £TALPKNG TEPLOUCIAC, O MepPLMTWON
Slahuong ¢ Etatlpelog kat otn Slavoun Twv KepSWV AUt Katd To Adyo Tou kataBeBAnuévou kedbadaiou
NG UETOXNG TPOC TO OUVOALKO KataBeBAnuévo PeToxikd Kedalalo. Awaiwpa Prdou, Sikaiwpa mpotipnong
o€ nepilntwon avénong petoxtkou kedaAaiou.

(B) Neproplopot otn petaBipacn petoxwv tng Eratpeiog

ZUpdwva e To KataoTtatikod tng Etalpeiag:

H petafifoon twv petoxwv tng Etalpeiag sival eAevBepn kat Sievepyeital cvpudwva pe 1o apbpo 8B
K.N.2190/1920 kot toug oXeTIkoUG KOVOVEC Tou Xpnuoatiotnpiou.

(v) ZnHAVTIKEG AUEDEG ) EUUECEG CUMLETOXEG KATA TNV £vvola Twv Statdéewv tou N. 3556/2007

Tnv 31/12/2017 6&v umdpxouv dA\otL pétoxol, mépa amod autolg mou avad£povTal OTOV AVWTEPW TIvaKa
TIOU VOl KATEXOUV AUECA N EUUECO TTOCOOTO QVWTEPO TOU 5% Tou petoxikol kedpaiaiou tng Etalpeiag kat
Tou¢ omoloug va yvwpilel n Etatpeia.

(8) Kdtoxot HETOXWV TTOU TTAPEXOUV ELSIKA SLKALWHOTO EAEYXOU
Aev untdpyouv LETOXEG TNG ETatpeiag mou mapExouv eldikd Sikatwpata eAyxou.

() Neproplopoi oto Sikaiwpa Pridou - NPoBeoiEC AGKNONG OXETIKWY SLKOULWULATWY
Aev udlotavtal meploplopol oto Swkaiwpa Prdou. loxVouv ol ocuvhBelg mpoBeouieg yia TNV
KotdBeon/8€opeuon HeTOXwV WG MPoUTOBeon cUUPETOXNG oTNV Mevikn Zuvéleuon.

Topdwva pe to Kataotatiko tng Etatpeiog n kuplotnta pag Letoxng divel Sikaiwpa o€ pia Yrdo kot ot
YUndot avédvovtal navrote katda to Aoyo pag Yridou ava LeToxn.

Jtnv Fevikn JUVEAEUON LETEXEL KABE HETOXOG, EXEL b€ TOOEC Pridoug, OOEC Elval Kol Ol LETOXEC TTIOU KATEXEL.
OL pétoyol pumopouVv va avitmpoowrievovtal otn Mevikn Yuvélevon amnod nmAnpefololo mou Slopiletal Kal pe
oA €moTtoAr]. Ot avAALKOL KAl aIayopEULEVOL, KOABOWG KOl TO VOULKA TIPOCWITO, QVTUTPOCWITEUOVTOL amo
TOUG VOULUOUG EKTIPOCWIIOUE TouG. OL pEToxol ou emBupoUV va CUUETACXOUV otn levikn ZuvéAeuon
odellouv va katabBéoouv ota ypadeia tng Etaipeiag PePfaiwon NG avwvupng etalpeiag «EAANVIKG
Xpnuotwotipla Avwvupn Etoaupeia» (EX.A.E) i @AAn wodlvaun BeBaiwon otnv omoia Befoilwvetal n
LOLOTNTA TOUG WG METOXWY, O OPLOUOC TWV HETOXWV TOU TOUC TIAPEXOUV OIKAIWHUA CUMHETOXNG Kol N
S€opeuon Toug MEXPL KOl TNV NUEPa TG cuvedpiaong tng Mevikng Zuvéheuone. H BePfaiwon autn kot ta
£yypoda VOULHoToiNoNG TwV QVIUMPOCWNWY TWV UETOXWV, TIPEMEL va KatoTiBevtal ota ypadeio Tng
Etaipeiag mévte (5) nUEPEG MPLV Ao TNV NUEPQ TTOU £XEL OPLOTEL yLla T ocuvedplaon tng MNevikng Zuvéleuonc.

METo)OL 1] AVTUTPOCWTOL LETOXWV TIoU S€v cupLopdwvovTaL HE TG Statdgelg Tou dpbpou auto,
METEXOUV Ot MEVIKR ZUVEAEUON POVO LETA OO ASELA TNG.

(o1) Zupdwvieg MetdXwv yla MeEPLOPLOUOUS otn MeTABiBaocn HETOXWV N 0TV AOKNON SWKOLWUATWY
Yndou
Aev utAdpxouV CUUPWVIEG LETOXWV VLA TIEPLOPLOUOUC OTN HeTaBiBacn HETOXWV ) OTNV ACKNON SLKOLWUATWY

Pnodou, mou va givat yvwotég otnv Etalpeia.

(1) Koavéoveg Siopiopol / avukatdotaong peAwv A.Z. kot tporomoinong Kataotatikol eddcov
Swadpopomnotovvral and ta npoPfAendueva otov K.N.2190/1920

7.1. ApBpa 11 kot 12 TOU KOTAOTATIKOU OXETIKA e ALOPLOUO Kol AvTiKaTAdoTtaon Hehwy A.L. :

ApBpo 11
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1. H Etaipela Slowkeltal amod evveapeAég AlolknTikd ZUMPBOUALO, TO omolo ev pEpeL SlopileTal Katd Ta
avadepopeva otnv mapdypado 4 Tou mapovtog apbpou Kal v PEPEL eKALYETAL Ao TN Mevikn Zuvéleuon
TWV HETOXWV He puoTikn Wndodopia kat Tou onoiou n Bnteila sival povoetnc. Kat' e€aipeon n Onteia tou
AlokNnTIkoU ZupPBouliou mapateivetal péxpl Th ANEn tng mpoBbeouiag, evidg Tng omolag MPEMEL va GUVENDEL
N OUECWC EMOMEVN TAKTIKA Feviky Zuvéheuon petd tn ANEn tng Onteiag tou. H Ontela Twv peAwv Tou
AlokNTIkoU ZupBouliou apxilel Tnv emMopevn NUEPa TNG MeviknG ZUVEAEUONG LE TNV oTtola OAoKANPWONKE n
€KAOyN TOUG KaL ANyEL TNV NUEPA Evapéng Tng Onteiag Tou emopévou AlolknTikoU ZupBouliou.

2. MéAn tou AloknTikoU ZupBouliou, Twy omoiwv €Anée n Bnteia, ival emavekA£ELua.

3. MéAn tou AlolknTikoU ZupPBouliou pmopel va gival Kal VOULKA Tpoowra. TN MePLMTwaon auth To
VOLLLKO TIPOCWITO UTIOXPEOUTOL VA OpiOEL €va GUOLKO TIPOCWIIO YLOL TNV AOKNON TwV ££0UCLWV TOU VOULKOU
T(POCWITIOU WG HEAOUG TOou AlolknTikou ZupBouliou.

4. Ol akoAouBol pétoyol tng Etatpeiacg, ftol ol etalpeieg «BIOXAAKO EAAHNIKH BIOMHXANIA XAAKQY
KAl AAOYMINIOY», «SOVEL A.E. EAAHNIKH ETAIPEIA EME=ZEPTAZIAZ XAAYBOZ ANQNYMOZ ETAIPEIA» Kal
«ZIAENOP BIOMHXANIKH XAAYBA A.E.» £youv to Sikaiwpa, cUpdwva pe to apbpo 18 mapdypadot 3, 4 kot
5 tou K.N. 2190/1920 wc tpomomnolnbeic toxvel, va Sopilouv ta tpia (3) amd ta evvéa (9) péAn Tou
AoknTikoU Tuppouliou, eddaoov eite ava Tpelg (3) eite ava SVo (2) amod kowou, eite o kabBévag xwpLota,
glval KUPLOL PETOXWV TIOU QVTUTPOCWIEVOUV TOUAAXLOTOV 34% TOou HeTOXIKOU Kedalaiou tng Etailpeiag. H
A0KNOoN TOU SLKALWHATOC AUTOU TIPETIEL VO TIPOYUATOTIOLEITAL UE TNV YVWOTOMOoLNGn tou Sloplopol Twv
oavwTéPpw oupBolAwvV Tpog tnv Etalpeia tpelg (3) MARPELC NUEPEC PO TNG OUVESPLACEWSG TNG YEVLKAG
OUVEAEUONG TWV HETOXWV TG ETatpeiag yla tnv ekhoyn Alolkntikol ZupBouliou. H yvwotomoinon auth
AapBavel xwpa Slo TNG KOWOMOINOEWS €yypAdOU UTOYEYPAUUEVOU MO TOUG QVWTEPW HETOXOUG. XTNV
nepintwon auth n Fevik Xuvéleuon meplopiletal otV ekAoyr Twv UTIOAoIMwY HeEAWV TOU ALOLKNTKOU
JupBouliou. T TNV GOKNON TOU WG Avw OSLKALWUATOG, Ol 0lOKOUVTIEG TOUTO METOXOL UTIOXPEOUVTOL VO
katabéoouv otnv Etalpeia ta avadepodueva oto apbpo 24 tou TAPOVTOG KATAOTATIKOU QImOSELKTIKA
gyypada tNG LETOXLKAG LOLOTNTAG KOl TNG SEO0UEVCEWC LETOXWV TNG ETOLPELOC OL OTIOLEG AVTIMTPOCWIEUOUV
TTOO0O0TO TOUAAXLOTOV 34% TOU PETOXLKOU TNG Kepalaiou Tpelg (3) TOUAAXLOTOV TTANPELS NUEPEC TIPLV ATIO TNV
nuepopnvia cuvedplacews tng Mevikng Zuvéleuonc. OL LETOXOL TTOU TUXOV ACKCOUV TO aVWTEPW Sikalwua
8ev OUMPUETEXOUV OTNV €KAoyr Tou umoAoumou AlolknTikoU ZupPBouliou. Ou Slopllopevol cUpPBoulol
MropoUV va avakAnBouv omoteSAMOTE Ao TOUG LETOXOUC TIOU £XOUV TO SIKalwpa SLopLoHoU Toug Kal va
avtikataotabolv amnod dAlouc. e mepintwon mou kevwBel Adyw Bavdrtou, mapaltiosws 1 dAAou Adyou n
Béon kamolou amd toug Slopllopevoug cupPoulouc, Slopiletal GAAOG amd TOUG €XOVIEG TO SlKalwpa
Sloplopol. e mepinmtwon HeTaBoARG Tou aplBpol Twv HeAWV Tou AokNnTikoU ZupPouliou, Statnpeitot
UTIOXPEWTLKA. N KaBoplopévn oTo Tapov ovadoyla LSLATEPOC OF QUTO EKMPOCWMNOEWC. Mo thv
Tpomomnoinon oauthg TG mapaypddou amalteltal n ouvaiveon TwV HETOXWV TIOU €XOuvV TO Sikoiwpa
Sloplopol peAwv tou AlokntikoU JupBouliov. To w¢ Avw SKalwpa SLOPLOHOU HEAWVY TOU ALOLKNTIKOU
YupBouliou Slatnpeital kot petapLpaletol os nepintwon petaBifaocng petoxwv tng Etalpeiag anod toug wg
AVW HETOXOUC 0 BUYATPLKEC I UNTPLKEC N €TALPleg TTOU cuvdEovTal Kob' olovdnmoTe TPOMO HE AUTEG KoL
WBiwg oe etaipisc tou «Opidou Etapetwv BloxdAko», dnAadn oe etalpeieg mou meplappavovtal otig
EVOTIOLNUEVEG XPNLOTOOLKOVOULKEG KOTOLOTACELG TOU HETOXoU «BIOXAAKO EAAHNIKH BIOMHXANIA XAAKOY
KAl AAOYMINIOY» 1 oe Ouyatplkég N UNTPLKEG QUTWV ETALPLEC 1 Ot £TAlPleg TMoOU cuvdovtal ko’
OLOVONTIOTE TPOMO HE QUTEC. YTNV TEPIMTwon outh To w¢ avw Swkaiwpo Ba wyvel pdvov edpodoov oL
nipoavadepBEVTeg PETOXOL KL oL el8Lkol SLadoxol Toug Tuyxavouv KUPLOL LETOXWY TIOU QVTLTPOCWITEUOUV
TouAdylotov To 34% tou PeToxkou kedalaiou tng Etatpeiag.

ApBpo 12
1. Me tnv emidpvialn tng moapaypddou 4 tou dpBpou 11 Tou MOPOVIOG, TO ALOIKNTIKO ZuUBoUALo
propel va ekAéyel PEAN auUTOU O€ QVIIKATAOTOON HEAWV TIOU TtapaltiOnkav, anébavav i anwleoav thv
LOLOTNTA TOUG e omolovdnmote GAAo tpomo. H avwtépw ekAoyn amd to AlolknTiko ZupBoUALo yivetal pe
anodoon Twv AMOUEVOVIWY HEAWV Ao eKelva TIOU €Xouv ekAeyel amo tnv Mevikr Zuvéleuon Kat dev €xouv
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Sloplotel cupdwva pe tnv mapdaypado 4 tou apbpou 11, av eivat TouAdylotov tpia (3), mou AapBdavetal pe
amAn mAeoPndia Twv HEAWV OUTWV KAl LoOXUEL ylo To UmoOAouto tng Bntelag Tou HEAOUC TOU
avtikabiotatal. H anodaon tng ekhoyng umoBalietal otn Snpoototnta tou apbpou 7B tou K.N. 2190/1920
w¢ TpomornolnBeic LoYUEL KAl AVOKOLVWVETOL and To ALOKNTIKO ZUPBOUALO oTnV apéowe poaoeyxn lMevikn
JuvéAleuon, n omola UOPEL va QVTIKOTOOTOEL TOUG EKAEYEVTEG, OKOMO KoL av Sev £xel avaypadel OXETIKO
B£ua otnv nuepnotla Statagn.

2. Y& kABe mepintwon, Ta anopévovta HEAN Tou AlolkntikoU JupBouldiou, aveéaptnta amnod tov aplbuo
TOUC, UmopoUv va TipoPouv oe gUykAnon Mevikng JUVEAEUONG UE QTTOKAELOTIKO OKOTO TNV €KAOYN VEOU
AlolknTtikoU JupBouAiou.

1.2. JUudwva pe to apbpo 21 tou KataotatikoL tng Etatpeiag n Mevikn uvéleuon sival n povn opuodia va
anodacilel mepl Tponomnoujcewv tou Kataotatikou. EWikd oe 6tL adopd TG amodpdocels tng MEViKAG
JuvENEUONG KaL TLG TPOTOMOLNOELG Tou KataotatikoU yla TG onoieg cuudwva pe tov K.N.2190/1920 apkei
ouvnong amaptia, to Kataotatikoé tng Etalpeiag opilel Ot autr emituyyxdvetal epdoov maplotavrol f
EKTIPOCWTTIOUVTOL OE QUTAV UETOXOL TIOU EKTIPOCWTIOUV TO €€VTA £EL KOUUO TIEVTE TOLG €KATO (66,5%) Tou
kotaBeBAnuévou petoxikol kedpalaiou TnG Etalpelog, katd mapekkAon amod tov K.N. 2190/1920 o omoiog
yla Tn ouvnln anaptia apkeital oe mooooto 1/5 tou kotaBePAnuévou petoxikou kedbaAaiou. Opoiwg n
ouvneng mAeloPndia mou amatteital yia th AqPn anoddacswv anod tn evikn uvélevon Slapopdwvetoal
Baoel Tou KataoTaTkoU O 66,5% TOU EKTIPOCWIOULEVOU OTN GUVEAEUGON KedaAaiou.

la tnv Tpomornoinon twv apbpwv 11, 12, 14, 25 kal 26 Tou Kataotatikou, Ta onoia pubuilouv tov tpomo
SlopLopol Kal aVTIKATACTOONG TWV HEAWV Tou A.Z, Tov Tpomo cUykAnong kat Andng anoddoswy and to A.3.
Kol Tov Tpomo ANPng amodpdcewv amd tnv Fevikn Tuvéleuon avtiotolya, amalteitol auénuévn anaptia
nocootol 70% tou kotaBeBAnupévou petoxkol kepohaiov kat mAswogndia 2/3 twv Yridwv mou
EKTIPOOWTOUVTOL 0TNV JUVEAEULOTN. ELBIKA, we TpoavadEPETal, yla TNV TPOMOToinon thg mapaypddou 4 Tou
apBpou 11 ToU KATAOTATIKOU QIOLTEITOL KOL N GUVAIVESN TWV UETOXWV OTOUG OmMoloug avayvwpiletal To
OXETLKO Sikaiwpa Sloplopol Twv peAwyv AZ.

Kata ta Aoutd ot Kavoveg mou SLEmouv TNV tpomormoinon tou Kataotatikol &g Stadopomnololvtal amo to
nipoPBAenopeva otov K.N.2190/1920.

(n) Appodidtnta A.Z. yia £€k6oon VEwv peTOXWV / ayopd iStwv petoxwv cupdwva pe to apdpo 16 tou
K.N. 2190/20

n.1. Z0pdwva pe to apbpo 6 Tou KataotaTkoL TG Etatpeiag povo n Mevikn Tuvéleuon €xeL To Sikalwpa va
npoPaivel otnv avénon tou petoxikoU kedaAaiou tng Aappdvovtag amodaon pe auénuévn amoptia Kot
mAsloPnodia.

n.4. Anayopeletal otnv Etalpeio kot ota péAn Tou A.X. va QIMOKTAOOUV (OLEG UETOXEC, EKTOC QMO TIG
TIEPUTTWOELG KL LE TOUC OPOUC TTOU TIPOBAETIOVTAL OTNV EKACTOTE LoYUouca vouoBbeaia.

(0) Znuavtikég oupdwvicg tng Etatpeiag nov toxvouv / tpononolovvtat / Ajyouv o€ tepimtwon aAAayng
otov €Aeyyo tnG Etalpeiog katomv Snuooiag npotacng.
Aev udlotavtol TEToleg cuUdwVIEC.

() Zupdwvieg anolnuiwong pedwv A.Z. | MPoownikoU o€ Mepintwon napaitnong / andAuong xwpic

Baopo Adyo 1 teppatiopol Onteiag / anaoxoAnong Adyw dnpooiag npdtacng
Aev udlotavtal TéToleg cudwVIEG.
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.11 Nowtnta — NeptBardov — Yyiewn & Aodaleia — Epyaociakd Ofpata
Baolkog otoxog tng ZIAMA eival n peylotomoinon tng wavomoinong tou MeAdtn, n avamtuén KAipatog
EUMLOTOOUVNG TIPOC TNV ETALPELA KOBWCE KaL n avénon Tng aflag Tng, ToU EMITUYXAVETAL LECW:
e TNG OUVEXNG TPoomABelag yla £€aodAAlon TMAPAYOUEVWY TIPOIOVIWV TOLOTNTAC KOl TAPOXNS
LKOVOTIOLNTLKNG €€UTINPETNONG,
e NG edappoync ocuyxpovwy HeBOSwvY mapaywync, eAéyxou, dlaxeiplong kat Slabeong Twv MPoloVIwWY
OTOV KOBOPLOUEVO XPOVO KOl LIE TO PLKPOTEPO SUVATO KOOTOC YLO TNV ETOLPELA KOL TOUG TEAATEG TNG, KA,
e NG dnuoupyiag etatpikol meplBaAAovtog To omoio umootnpllel TN ouveyn BeATiwon Tng oLOTNTOG OF
OAa ta enineda.
H edoappoyn Tou Zuotnuatog MoldtnTag €XeL OTOXO TNV LKOWVOTIOLNON TWV MEAATWY, TWV £pyaloUEVWVY Kol
TWV HETOXWV TNG. To cuoTnua ToLotNTag cUMBAAAEL otnv avamtuélokn mopeia tng ZIAMA Bacllopevo oTig
KUPLEG KOL UTIOOTNPLKTLIKEG Slepyacieg tng etalpeiag, kabBwe kal o€ Sounpéves Sladlkaoie¢ ouvexoug
BeAtiwonc.
Avadoptka pe to NeplBaAoy, n THPNON TWV VOUOBETIKWY QTALTHOEWY Kal N pootocia tou MNeptBaAiovtog
amoteAoUV UEPOG TNG Emiyelpnuatikng Itpatnykng tng ZIAMA. H etalpsio CUMPETEXEL OTO GUAAOYIKO
ouotnua eVOAAAKTIKAG SLaXELPLONC TWV CUOKEUACLWVY KOL TWV AAAWV TIPOTOVIWV - TTOU TTPOBAEMETAL OO TOV
N.2939/01 ( ®EK 179/A/01) - tn¢ Etaupeiag " EAAHNIKH ETAIPEIA AZIOMOIHZHS - ANAKYKAQIHE ALE. ",
H etapeia deopevetal HeTd TNV mLoTomoinon tou Tuotriuartoc Alaxeiplong tng Yylewng kat AoddaAelag otnv
Epyaoia, va avamtiéel kal va edappoosl to Tvotnua MeplBairloviiking Alaxeiplong, cUpudwva e TO
Mpotumo 1SO 9001:2008 oe OAEG TIC TTAPAYWYLIKES Kol SLOIKNTIKEG SpaaTnplotnTéC TNG. H etalpeia avémtue
Kol otadlakd epappooce to Tuotnua Ataxeiplong tng Yyeiag kot Aodpdlelag otnv Epyaocia, cUpdwva e TIg
amnattnoelg tou MNpotumou OHSAS 18001:2007, 0Tl SLOIKNTIKEG KAl TIOPAYWYLKEG SpAcTNPLOTNTEG TNG OTNV
EMGSa. Ao tov OePBpoudplo 2009 to edapuoldpevo Zuotnua Alaxeiplong tng Yyeiag kat Acdaielag otnv
Epyaocia, motonowbnke amno tov Qopéa " Bureau Veritas Certification Hellas S.A." avadopikd pe tnv
aflohoynon NG OUUHOpdwWOoNg Tou TPOC TIG amaltioslg tou [potumou OHSAS 18001:2007.
H NoAltikn tg etatpeiag yla tnv Yyeia kot Aopalela otnv Epyacia (Y.A.E.),kaBopiletal and tnv Awoiknon
kol Baoiletal otnv cuvaiveon, cuvepyaoia KoL CULUETOXA TOU CUVOAOU TOU TIPOCWTIILKOU TNG.
H etalpeia emevbUEL CUOTNUATIKA 0TO aVOPWTLVO SUVOULKO TNG, KABWE OUTO ATIOTEAEL TO GNUAVTLKOTEPO
keddlalo tnG. Baolkn tng apyxn eivat va mpooeAkUel, Sotnpel Kal avamtUooel €MOyYEAUATIEG ME
evBouotlaouo, uPnid aicBnua eublivng, SNULOUPYLKOTNTA KoL KOO Opapa ylo To HEAAOV. To MPOOWTITKO
™G anoteAeital and dropa TaAavioUxa Mmou Xapaktnpilovtal anod mpoonabela Kol EBACHO OTLG ETALPLKES
apPXEC Kal agleg KL CUMUETEXOUV EVEPYA OTNV KaBnuepLvr mpoomabela yla enttuyia og Evav xwpo oiaitepa
amaltntiko kat eéeAloodpuevo. MNa tov kaboplopd, tn dlaxeipion kat tnv €E€AEn Twv apolBwv Tou
TMPOCWTIKOU £dapudletal Eva cUOTNUA TIOU XOPAKTNPI(ETAL AMO CUVETIELA KOL OVTLKELEVIKOTNTA. EKTOG
anod TG mAong PUOEWS XPNMATIKEG AOLBEG, TAPEXOVTAL OTO TIPOCWTIILKO KOl OLKELOBEAE(G TapoXEG Tou
KOAUTITOUV OUTOUG KOL TI OLKOYEVELEG TOUG. OL olkeloBeAelc MapoXEC amoPAENMOUV OTNV €vioxuon Tng
aoPAALONG TOUG TEPAV TWV ATALTHCEWYV TOU VOUOU OmwG to Mpoypappa AcddaAiong Zwng — NOCOKOUELOKAG
MNeplBaAPng Twv epyalopEVWVY KL TWV OLKOYEVELWYV TOUG.

XaAavépt, 26 Anpihiou 2018

O MPOEAPOZ TOY AIOIKHTIKOY
2YMBOYAIOY

MAPZEA-XAPHZ A. AMAPIAIO
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A. Ethioleg XpnUatoolkovokEG Kataotaoslg

A.1 Katdaotaon OKoVOULKAG O£ong
(Nood o€ Eupw)

NEPIOYZIAKA ZTOIXEIA
Mn kukAodopoUvta MEPLOUCLAKA GTOLXELA

|610XPNOLULOTIOLOUEVA EVOWHATA TIAY LA OTOLXELQ

Aula mepLouoLoKka oTolxeia
EnevUoeLg og BuyatpLkeg
AoLmd pn KukKAopopoUVTa TEPLOUCLOKA OTOLXELD

KukAo@opouvta repLoucLaKkd otolysio
AnoBépara

AnoutrioeLg amd TMEAGTEC KoL AOLTTEG EUTIOPLKEC OTOLTHOELG

NOLUTTEG QTOLTHOELG
Mapaywya
Tapeltakd AtaBéoLpa Kat Looduvapa

Zuvolo Evepyntikol

KAOAPH OEZH KAI YNOXPEQZEIZ

METOXWV TNG UNTPLKAG:

MeToxLkO Kedalato

Keddhato umép to dptLo

AnoBeportikd kepoiata

AnoteAéopata €Lg véov

ZUvoAo 16iwv KepaAaiwv LELOKTNTWVY HNTPLKIG
Mn €AEyXOUOEG CUUUETOXEG

Z0voAo 8iwv kedpalaiwv

YNOXPEQZEIX

MoaKpompOBECHUEG UTLOXPEWOELG
MokpompOOeoUEC SAVELAKEG UTTOXPEWOELG
EmuyopnynoeLg MEPLOUCLAKWY OTOLXELWV
AvaBoAopeveg GOPOAOYLKEG UTIOXPEWOELG
MpoBAEYPELS yLa TTOPOXES OTOUG EPYATOUEVOUG
NOLTTEG LOKPOTIPODECLEG UTTIOXPEWTELG
ZUVOAO LAKPOTIPOOECHWY UTOXPEWCEWV

BpaxunpOOECUEG UMOXPEWOELG
MpounBeuTég kat cuvadeic UTOXPEWOELS
BpayunpOoBeoeg SAVELOKEG UTIOXPEWOELG

MoKpOTPOBEGUEG UTIOXPEWOELG MANPWTEEG TNV ETIOUEVN

xprion

NOUTEG BpayUTIPOBECEG UTIOXPEWOELG
Tpéxouoec DopOAOYLKEG UTIOXPEWOELG
ZUvoAo BpaxUMPOOECHWY UMOXPEWCEWY

Z0UVOAO YIOXPEWCEWV
ZUvolo KaBapr¢ Oéong Kot YIOXPEWCEWV

INK.

8.1
8.2
8.3
8.4

8.5
8.6
8.7
8.8
8.9

8.10
8.10
8.11

8.12
8.13
8.14
8.15
8.26

8.16
8.12

8.12

8.17
8.26

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2017

Opidouv Etaupiog
31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
53.378.472 55.781.870 42.740.812 44.627.162

532.980 543.287 110.965 119.581

- - 11.375.298 11.645.038

108.252 117.254 103.942 101.843
54.019.703 56.442.410 54.331.018 56.493.625
19.079.088 15.448.280 13.989.884 12.071.899
45.975.486 37.204.000 37.671.751 30.637.284
3.804.684 2.125.043 3.680.722 1.733.067

- 40.364 - -

8.309.664 7.340.643 6.248.080 5.873.254
77.168.923 62.158.330 61.590.437 50.315.504
131.188.626 118.600.740 115.921.454 106.809.129
13.752.000 13.752.000 13.752.000 13.752.000
9.875.000 9.875.000 9.875.000 9.875.000
21.564.437 21.524.714 18.915.678 18.915.678
(65.376.009) (62.901.000) (47.127.148) (45.020.788)
(20.184.573) (17.749.286) (4.584.471) (2.478.110)
(20.184.573) (17.749.286) (4.584.471) (2.478.110)
7.064.122 (0) (0) (0)
193.273 235431 193.273 235.431
3.096.359 3.242.417 2.899.032 3.021.631
717.772 694.611 685.777 667.495

- 17.927 - 17.927
11.071.526 4.190.385 3.778.082 3.942.484
34.561.951 22.840.620 26.603.383 18.533.909
46.031.795 48.792.795 30.876.468 27.750.478
56.300.438 57.419.031 56.209.831 56.219.031
3.407.489 2.858.121 3.038.160 2.592.264

- 249.073 - 249.073
140.301.672 132.159.640 116.727.842 105.344.755
151.373.198 136.350.026 120.505.925 109.287.239
131.188.626 118.600.740 115.921.454 106.809.129

OL akOAOUBEG ONUELWOELG ATIOTEAOUV QVATIOCTIOOTO TR0 QUTWYV TWV ETACLWY XPNHATOOLKOVOLKWY

KOTTOLOTALOEWV.
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D

A.2 Katdaotaon ZuvoAitkol Elcodipatog

(Nood og Evpw)

KUkAog epyactwv

Kootog nwAnoewv

Muktd kEpSn/ ({npieg)

Nowna écoba

‘E€oSa SLolknTLKAG AeLToUpYLOg

‘E€oba Aettoupyiag Slabéoewg

Nound €€08a

Képdn/ (Inuieg) mpo popwv , xpnu/Kwv Kat
EMEVOUTIKWV AMOTEAECUATWV
XpNUATOOLKOVOULKO KOOTOG (KaBapo)
Emevéutikd amoteAéopata

Képdn/(Znuieg) amd avanpooappoyr) mayiwv o
eVAoyeg agieg

Képdn/(Tnpieg) mpo popuwv

Meiov: popol

Képdn/ (nuieg) petd anod poépoug

Katavéuovrat oe:
Metoxoug Etatpiag
Mn €A€YXOUOCEG CUUUETOXES

Baowkd Képdn/(Inpieg) petd and popoug ava
HeTOXA

Anopsiwpéva Képdn/(Tnpisg) petd and ¢popoug
ava PeToXn

AnooBéocelg (cupmnep. avaloyoUoeq EMLYOPROELG)
AeLtoupyLka anoteAéopata npo Gopwv, TOKWV,
ENMEVEUTIKWV ATTOTEAEOUATWVY KoL AOOBECEWV
(EBITDA)

MpoTELVOHEVO PEPLOHA AVA HETOXN- OE EUPW

Nownd cuvoAtkd €co8a

Mood mou Sev avata§ivopoluvrat otnv Katdaotoaon
ATOTEAEOUATWY CE PETAYEVECTEPEG MEPLOSOUG:
Avarpooappoyr rayiwv og ebAoyn agia
Enavektipnon (Inuiwv)/kepdwv amod mpoypapparto
KaBopLOUEVWY TTOPOX WV

AvoBaA\opevn dopoloyia ou avoloyel

Mood mou avatavopouvrat otnv Katdaotaon
ATOTEAEOUATWVY OE UETAYEVECTEPEG MEPLOSOUG:
Avtiotaduion KvSUvou SLokVUavong EMLTOKiou
(swap)

SuvoAlaypatikég Sladopég

AvaBaA\opevn dopoloyia ou avoloyel

Nountd cuvoAka £€c08a petd and ¢opoug
JUYKEVTPWTLKA CUVOALKA €008 PeTd amd pOpoug

|6LOKTATEG UNTPLKNG
Mn €A€YXOUCEG CUUUETOXES

OL akOAOUBEG ONUELWOELG ATTOTEAOUV QVATIOCTIOOTO TR0 OUTWV TWV ETHCLWY XPNHATOOLKOVOULKWY

KOTTOLOTALOEWV.

Inu.

8.18
8.19

8.20
8.21
8.22
8.23

8.24
8.25

8.1

8.26

8.27

8.1
8.15

8.14

8.11
8.14

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2017

Ouilou Etaupiog
1.1- 1.1- 1.1- 1.1-

31.12.2017 31.12.2016 31.12.2017 31.12.2016

123.512.838 104.153.710 80.567.099 70.893.002

(111.811.438) (91.840.936) (70.989.540) (60.715.865)

11.701.400 12.312.774 9.577.559 10.177.137

5.087.585 4.238.770 3.347.426 2.973.598

(3.794.677) (3.888.953) (2.744.494) (2.899.455)

(9.133.034) (8.461.442) (7.040.360) (6.589.200)

(156.742) (1.361.334) (135.819) (1.347.350)

3.704.533 2.839.815 3.004.311 2.314.730

(6.336.403) (5.972.705) (4.934.320) (4.707.431)

(8.229) (22.612) (307.969) (22.612)

- (1.214.528) - (1.214.528)

(2.640.099) (4.370.030) (2.237.977) (3.629.841)

171.520 38.986 137.942 21.401

(2.468.579) (4.331.044) (2.100.036) (3.608.439)
(2.468.579) (4.331.044)
(2.468.579) (4.331.044)

(0,2423) (0,4252) (0,2062) (0,3542)

(0,2423) (0,4252) (0,2062) (0,3542)

2.114.028 2.083.114 1.720.706 1.690.689

5.818.561 4.922.929 4.725.017 4.005.419

- 3.582.353 - 3.582.353

(9.015) (6.175) (8.909) (5.705)

2.584 (1.037.228) 2.584 (1.037.228)

- 2.540 - 2.540

39.723 20.609 - -

= (737) - (737)

33.291  2.561.362 (6.325)  2.541.223

(2.435.288) (1.769.681) (2.106.361) (1.067.216)
(2.435.288) (1.769.681)
(2.435.288) (1.769.681)
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A.3 Kataotaon MetapoAwv KaBapri¢ Oéong Opilou

MNood og eupw

Ynohowna 01.01.2017
ZuvaAAayEg pe I8LoKTATEG

AnotéAeopa tepLOSou

Nownd ZuvoAika Ecoda:

Avarnpooapuoyn nayiwv og ebhoyn afia

Avtiotdduion kivduvou SLakupavong enttokiou (swap)
Enavektipnon (Inuwv)/kepdwv amnd npoypappata
KaBOopLOPEVWY TIAP OX WV

ZuvoAAaypaTLkéG StadopEg

Ddpol eLo0SAPATOG OXETL{OUEVOL E OTOLXELD TWV
Aounwv GUVOALKWY £008WV

Nound ZuvoAkd Ecoda petd amnd ¢popoug

JUYKEVTPWTLKA OUVOALKA €006a PeTA amd ¢popoug

Yrtédowna 31.12.2017

Ol akOGAOUBEG ONUELWOELG AMOTEAOUV OVATIOOTIOOTO TIHO QUTWY TWV ETNOLWV XPNUATOOLKOVO LKWV KOTAOTATEWY

Inu.

8.15
8.11
8.14

Ouhog
AMNOAIAOMENA ZTOYZ METOXOYZ THZ MHTPIKHZ

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2017

MetoxLko
KepaAoo

ATOOEHATIKA
KepaAaoa

AmoBgpaTIKA ATtO
anotipnon nayiwv

o€ eUAoyn agia

3.A. Metatpornng
LooAoyLopuwv
Buyatplkwyv §WTEPLKOU

AnoteAécpata

i Zuvolo
€L VEOV

Mn
€NEYXOUOEG
GUUUETOXEG

J0volo I16iwv
Kepalaiwv

13.752.000 9.875.000 12.688.604 9.094.714 (258.602) (62.901.003) (17.749.287) 0 (17.749.287)
- - . (2.468.579) (2.468.579) - (2.468.579)

(9.015) (9.015) = (9.015)

39.723 = 39.723 . 39.723

- 2.584 2.584 - 2.584

= = = = 39.723 (6.431) 33.291 = 33.291

= = = = 39.723  (2.475.010) (2.435.288) - (2.435.288)
13.752.000 9.875.000 12.688.604 9.094.714 (218.879) (65.376.013) (20.184.575) 0 (20.184.575)
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Mood o€ evpw

Ynolowna 01.01.2016
TuvaAAayég pe I6LoKTrTEG

AnotéAecpa neplédou
Nouwnd fuvolka Ecoda:
Avanpoocapuoyr mayiwv o eAoyn agia

AvtiotdOuion kwvduvou Slakupavong enttokiou (swap)

Eravektipnon ({nuiwv)/kepbwv amnd npoypdppara
KaOOPLOUEVWVY TTOPOX WV

JuvoAhaypotikég SltadopEg

DopoL LO0SANATOG OXETL{OHUEVOL LLE OTOLXELD TWV
AOUTWV GUVOALKWV ECOSWV

Nownd ZuvoAikd Ecoda petd anod ¢popoug

SUYKEVTPWTLKA GUVOALKA €008 petd ard dopoug

Ynolowna 31.12.2016

Inu.

8.1

8.15
8.11

8.14

Opuhog

AMNOAIAOMENA 2TOYZ METOXOYZ THZ MHTPIKHZ

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2017

Metoxko Ynép  AmoBgpatikd ATIOB'Euathu a'rto 4. METa‘tpO'Ttl]C AnoteAécpata , ) Mn 30volo I6iwv
) ; , anotipnon noyiwv LGOAOYLOpWV i Z0volo eAéyxouoeg ,
kedpalalo To aptio kedpahata . g X . €1G VEOV .. Kedpalaiwv
o€ eUAoyn afia  Buyatpikwv §WTEPLKOV GUUMETOXES

13.752.000 9.875.000 12.688.604 6.551.243 (279.211) (58.567.242) (15.979.606) 0 (15.979.606)
(4.331.044) (4.331.044) - (4.331.044)

- - - 3.582.353 - - 3.582.353 - 3.582.353

- - - - - 2.540 2.540 - 2.540

- - - - - (6.175) (6.175) - (6.175)

- - - - 20.609 - 20.609 - 20.609

- - - (1.038.882) - 917 (1.037.965) - (1.037.965)

- - - 2.543.471 20.609 (2.717) 2.561.362 - 2.561.362

- - - 2.543.471 20.609 (4.333.761) (1.769.681) - (1.769.681)
13.752.000 9.875.000 12.688.604 9.094.714 (258.602) (62.901.003) (17.749.287) 0 (17.749.287)

OL akOGAOUBEG ONUELWOELG AMOTEAOUV OVATIOOTIOOTO TIHAO QUTWYV TWV ETACLWVY XPNULATOOLKOVO LKWV KOTAOTACEWY
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A.4 Kataotaon MetapoAwv KaBaprig O¢ong Etapeiog

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2017

MNood og eupw Etaipeia
MetoxKo Yriép  AmoOspatikd AmoteAécpata ZUvolo I5iwv
kepaAalo TO dpTLO keddaAara £1G VEOV Kedalaiwv
YrtéAowta 01.01.2017 13.752.000 9.875.000 18.915.678 (45.020.788) (2.478.110)
TuvaAAay£G He I6LOKTATEG - - - - -
AmtotéAeopa nePLOSOU - - - (2.100.036) (2.100.036)
Nourtd Zuvolikd Ecoda:
Avarnpooappoyn nayiwv og evAoyn aia - - -
Avtiotadpuion KivdUvou SLakUpaveng emLtokiou (swap) - - - - -
Enavsm'tu’ncn ((I’]MLU’L)V’)/KEpGU'JV oo MPOYP AT 8.15 i i i (8.909) (8.909)
KOBOpPLOUEVWY TIOPOX WV
Ddpol EL’GO6I’]!J.(1TOC OXETL{ONEVOL LE oTOoLXEla TWV AoLTwV 8.14 i i i 5 584 2584
OUVOALKWV £008wvV
Nound Zuvolika Ecoda peta ano ¢popoug - - - (6.325) (6.325)
ZUYKEVTPWTLKA GUVOALKA £008a HETA armo ¢popoug - - - (2.106.361) (2.106.361)
YnoAowa 31.12.2017 13.752.000 9.875.000 18.915.678 (47.127.149) (4.584.471)

OL 0kOAOUBEG ONUELWOELS AMOTEAOUV OVATIOOTIOOTO TMAO QUTWY TWV ETAOLWV XPNLATOOLKOVOULLKWY KOTAOTACEWY
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Mooa o€ eupw

YnoAowuna 01.01.2016

TuvaA\ay£G e I6LOKTHATEG

AmtotéAeopa nepLOSou

Nouwnd Tuvolkd Ecoda:

Avarnpooappoyr nayiwv og eVAoyn ala

Avtiotddpuion KivdUvou SLakUpaveng emLtokiou (swap)
Emavektipnon (Inuwv)/kepdwv amod npoypappata
KaBOoPLOUEVWY TTApOX WV

Dbpol eL0oSAUATOG OXETL{OUEVOL LE OTOLXELQ TWV AOLTWV
GUVOALKWV ECO8WV

Nound Zuvolika Ecoda peta and ¢popoug
ZUYKEVTPWTLKA GUVOALKA £€008a PETA amo ¢popoug
Ynohowuna 31.12.2016

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2017

Etaipeia

MeTto)LKO Ynép  AnoBepatikd AmoteAfopata XUVOAo I6iwv
KepAAALO TO APTLO Kkepaiaia €1G VEOV KepaAaiwv
13.752.000 9.875.000 16.372.207 (41.410.101) (1.410.894)

- - - (3.608.439) (3.608.439)

8.1 - - 3.582.353 - 3.582.353
- - - 2.540 2.540

8.15 - - - (5.705) (5.705)
8.14 - - (1.038.882) 918 (1.037.965)
- - 2.543.471 (2.247) 2.541.224

- - 2.543.471 (3.610.686) (1.067.216)

13.752.000 9.875.000 18.915.678 (45.020.788) (2.478.110)

OL 0kOAOUBEG ONUELWOELS AMOTEAOUV OVATIOOTIOOTO TAMO QUTWY TWV ETACLWY XPNUATOOLKOVOULKWY KOTAOTACEWY
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A.5 Katdaotaon Tapelakwv Powv

(Mood oe evpw) Opilou Etaupiag
1.1- 1.1- 1.1- 1.1-
31.12.2017 31.12.2016 31.12.2017 31.12.2016

N\ELTOUPYLKEC 5paOTNPLOTNTES

Képdn/(lnuiec) mpo dpopwv (2.640.099) (4.370.030) (2.237.977) (3.629.841)

MAfov / peiov mpooappoyEg ya:

AnooBéoelg mayiwy 2.156.186 2.126.959 1.762.864 1.734.534

AnooBEoeLg emyopnyoUHEVWY Ttayiwy (42.158) (43.751) (42.158) (43.751)

MpoPAEYELC 179.621 1.374.886 80.798 1.226.756

‘Eooda anod npoPAEYPELG IPONYOUUEVWY XPHOEWY (302.329) (38.052) (34.107) (28.268)

JuvalayHaTIKES SLadpopEg (398.454) 28.218 - -

Artots)\sou’am (écoba, 'eﬁoéa, KEPSN Kkat {nuieg) 991 9.930 301.183 11.461

enevoUTLKNAG SpaotnplotnTag

Ks’pén and avanpooappoyrn nayiwv og ebAoyn . 1214528 . 1214528

afla

AN pn tapelakd écoda/E€oda 180.892 (43.059) - -

Xpewotikol TokoL kat cuvadn £¢oba 6.192.116 6.031.748 4.942.376 4.721.943

MAfov/ueiov npocapp. yia petap. A/opwv ked.

Kivnong rou oxetifovral pe TLg Asttoupy.

SpaotnpLlotnteg:

Meiwaon / (ab€non) amobeudtwy (3.630.809) 1.381.238 (1.917.984) (671.825)

Meiwon / (abénon) anattioswv (10.277.132) (5.378.151) (9.033.249) (4.780.906)

(Meiwon) / abénon unoxpewoewv (MAnv tpanslwv) 12.240.717 305.816  8.475.269 399.153

Meiov:

Xpewotikol tokol kat cuvadn £€oda kataBeBAnuéva (5.973.880) (5.665.212) (4.724.655) (4.429.614)

KataBePAnuévol popot (249.073) - (249.073) -

ZUvolo elopowv / (EKPOWV) ATO AELTOUPYLKES

5 . (2.564.180) (3.064.932) (2.676.714) (4.275.830)
paotnPLOTNTES ()

Emev8utikéC SpaotnpLoTnTEC
Anoktnon BuyatpLkwy, CUYYEVWY,
KOWVOTpagLWV Ko AoLmwy enevbloswv
Ayopd evowpatwy Kat abAwv moyiwv (284.714) (358.817) (271.603) (267.488)
Etompdéelc amd MWANOELC EVOWHATWY KoL
aulwv maylwv

- - (30.000) -

395.780 401.235 395.780 401.235

Tokol elompayBévteg 6.732 11.010 5.510 9.479
ZUvoAo eLopowV / (EKPOWV) amd EMEVEUTIKES

, 117.798 53.428 99.687 143.226
Spactnpiotnteg (B)
Xpnuatodotikég SpaoTnELOTNTEG
Etompdéelc amo ekbo0évta/ avandBévta Savela 3.415.403 - 2.951.853 -
E€odpAoeLc Saveiwv - (1.921.582) - (1.033.829)
Elompagelg amo emiyopnynoeLg - 0 - 0

ZUvolo slopowv / (ekpowv) amnd

, , 3.415.403 (1.921.582) 2.951.853 (1.033.829)
XPnHatodotikég SpaotnpLotnteg (y)

KaBapn avénon / (ueiwon) ota tapelakd

StaBéotpa kat LoodUvapa rteptddou 969.021 (4.933.086) 374.826 (5.166.433)
(a)+(B)+v)
Tapeiakd SraBéotua kat oodbvapa evapéng 7.340.643 12.273.726 5.873.254 11.039.687
nEpLoBOU .340. 273, .873. .039.
Tapetaka Stabéotpa kat Looduvapa AnEng

, 8.309.663 7.340.640 6.248.080 5.873.254
nepLodou

OL akOAOUBEC ONUELWOELG ATTOTEAOUV QVATIOCTIOOTO TR0 OUTWV TWV ETHCLWY XPNUATOOLKOVOLKWY
KATOLOTACEWV.
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1. Tevikég mAnpodopieg yia tnv Etaupeia kot tov Opho

H untpwn Etatpeia «ZIAHPEMMOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA» Spaotnplomoleital otnv
KOTEPYAOLO KOL TO EUTOPLO TOU 216rpou (XaAuBa).
H Etatpeia €xel Tnv popodn tng Avwvipuou Etalpeiog pe €5pa 1o XaAdvdpl (Bao. Mewpyiov 30, T.K. 15233),
tnv Eumopikn AtevBuvon oto Yrnokataotnua Acmpornupyou (Malpn Mwpa) Kot Keviplkd ypadeia Aloiknong
ota Owooduta Bowwtiag oto 54° xIAMOpeTpo TG EOvikAG 060U ABnvwv-Aapiag, T.K. 32011, n StevBuvon tou
Sladiktiou NG elvar www.sidma.gr kat eival elonypévn oto Xpnuatiotipo ABnvwv (kAadog Baowkd
MéEtahdal).
JTI¢ Evomolnpéveg XpnUOATOOLKOVOULKEG KOTAOTAOEL TNG Xpnong 2017, KTOC amd TNV UNTPLKA ETALPEin
ZIAMA A.E. meplthapBavovtal kat oL KAtwoL statplec:
e Hkatd 100% Buyatpwkn Etatpeia cuppetoxwv (holding) "SIDMA WORLDWIDE LIMITED" pe €6pa tnv
Kunpo n omola 1&pubnke tn xprion 2005.
e O koata 100% Buyatpkég Etalpieg "SIDMA Romania SRL" pe £€6pa tn Poupavia kat "SIDMA Bulgaria
S.A" pe £6pa tn Boulyapia, pe (6510 avtikeipevo SpaotnploTNTAG UE TN UNTPLKN ETALPELd, LECW TNG
Kunplakng Etatpeiag Zuppetoxwv "SIDMA WORLDWIDE LIMITED".

OL OTOULKECG OLKOVOULKEG KOTOOTACELS TwV BUYOTPLIKWY ETALPELWY EEWTEPLKOU, ylo T Xpron 2017, Bplokovtot
ovVapTNUEVEC OTNV apakdtw StevBuvon: http://www.sidma.gr/default.asp?la=1&pid=22&etos=25

2. MAaioclo KATAPTLONG TWV XPNHOTOOLKOVOULKWY KOTOLOTAGEWY

OL mopoUosC XPNMUOTOOLKOVOULKEG KATOOTACELC TIEPIAOUPBAVOUV TIC OTOULKEG XPNMOTOOLKOVOLLLKEG
KOTOOTAOELS TNG Etalplag kol TIG €VOMOLNUEVEG XPNLUOTOOLKOVOULKEC KOTAOTAOELG TOU OMiAou pe
nuepopnvia 31" AekepPpilouv 2017, mou kaAUmrtouv tnv mepiodo amd 1" lavouvapiov 2017 éwg tnv 31"
AekepBpilou 2017. OL AVWTEPW XPNUOATOOLKOVOULKEG KATAOTACELG £XOUV cuvtaxBel cUuPwva PE TV apXn
TOU LOTOPLKOU KOOTOUG OTIWE QLUTH TPOTIOTIOLELTAL E TNV AVOATIPOCOPHOYI) CUYKEKPLUEVWY OTOLXELWV TOU
£VEPYNTIKOU o€ eVAOYEC afieg Kal pe BAan TNV apxr TN ouvéxlong tng dpaotnpldtntag (going concern).

OL XPNUOTOOLKOVOUIKEG KATOOTAOELG, €XOUV Kataptotel oUpdwva pe Tta  Aebv Mpotuna
Xpnuatoowovoutkig Avagdopadg (A.M.X.A), dnwg autd éxouv ekdoBel and tnv Emttponn AleBvwv AoyLoTikwv
MpotUnwv (IASB) kaBw¢ kot TIC Alepunveleg, Omwe autég €xouv ekb0Bel amod tnv Emwtpomnn Alepunvelwv
(I.LF.R.1.C.) Tng IASB kot £xouv eykplOel amod tnv Evpwrnaikn Evwon.

H olvtaén Twv XPNUOTOOIKOVOULKWY KOTAOTACEWY, cUudwva pe to AMNXA, amottel T xpAon opLopévwy
ONUOVTLKWV AOYLOTIKWY EKTIHAOEWV. Emiong, amalttel tnv doknon Kpiong amno tn Awoiknon ylo tn Stadkoocio
edappoyng Twv AoyloTikwy apxwv. OL Topelg ou amattolv uPnAotepou Babuol Kpion f sival e€alpeTika
ToAUTIAOKOL 1| OL TOME(C OTIOU oL UTTOBECELG KL OL EKTLUAOELC €lval GNUAVTIKEG YLA TIC XPNULOTOOLKOVOULKES
KOTOOTACELG, avahEPOVTAL OTLG ONUAVTIKEG AOYLOTIKEG EKTLUNOELG KOL KPLOELC 0T onuelwon 5.

To voulopa mopoucioong eival to Eupw (VOopLopa TNG XWPag TnG £8pag TNG UNTPLKNG Tou Opiou).

3. Néa Npotuna epunveieg ko tpomonoinon uglotapevwyv AteBvwv AoyLoTikwv

JUYKEKPLUEVA VEQL TIPOTUTIA, TPOTIOTIOLNOELG MPOTUTIWV Kal Sleppunveleg €xouv ekdoBel, ta omola eival
UTIOXPEWTLKA Ylot AOYLOTIKEG TEPLOSOUG TOU EeKWVOUV KOTA T SlapKela TG mapouoag Xpnong n
petayevéotepa. H ektipnon tou OMIAOU OXETIKA He TNV emidpacn amd tnv edpappoyrn AUTwv TwV VEWV
T(POTUTIWV, TPOTIOTIOLNCEWV KOl SLEPLNVELWV TTAPATIOETOL TOPAKATW.
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3.1. AM\ay£g o€ NoyloTIKEG MOALTLKEG

3.1.1. Néa Npotuna, Aieppnveicg, Avabswpnoelg ko Tpononolnoels uprotapsvwy NMpotinwy ta onoia
€xouv te0El o€ oYU Ka £xouv uLOBeTNOEL amnoé tnv Eupwrnaiki Evwon

Ot akoAouBeg Tpomomnolnoelg Mpotinwv €xouv ekdoBel amd to TupPouAlo AleBvwv AoyloTikwv Mpotunwv
(IASB), €xouv uloBetnBel and tnv Eupwnaikn Evwon kot n edappoyr] Toug eival UTTOXPEWTIKN Ao TV
01/01/2017 ) petayevéotepal.

e Tpomnonowjoelg oto AAMN 7: «MpwtoBoulia MNvwotonowcewv» (epaproletal yia ETAOLEG MEPLOSOUG
Tiou §ekvouv thv A peta thv 01/01/2017)

Tov lavoudptlo tou 2016, to IASB mpo£Bn otnv €k600HN TPOTOTOLCEWV TIEPLOPLOUEVOU OKOTIOU oto AAM 7.
ZKOTIOC TWV €V AOYW TPOTIOTOLNCEWV €lval va KATaoTel £PIKTO yla TOUG XPHOTEG TWV XPNUOTOOLKOVOULKWY
KOTOOTACEWY VO a€LOAOYOUV TIC LETAPBOAEG OTIC UTIOXPEWOELG TIOU TIPOKUTITOUV OO XPNLOTOOLKOVOULKEG
SpaotnplotnTeG. OL TPOTIOMOLOELG OTTALTOUV ATO TLG OLKOVOULKEG OVIOTNTEG VO TIOPEXOUV YVWOTOTOLNOELG,
oL omolieg Ba Kablotouv edPlkTO oToUC £MEeVOUTEG va afloAoyouv TIC UETABOAEC OTILC UTOXPEWOELS TIOU
T(POKUTITOUV OO XPNHUOTOOLKOVOUIKEG SpaoTNPLOTNTEG, CUMMEPIAOUPAVOUEVWY TWV HETABOAWY TIOU
T(POKUTITOUV amtd TOUELAKEG POEC, KABWE KAl TWV YN TAUELAKWY HeTaBoAwyv. OL TPOTOMOLNOELC Sev £XOUV
enidpaon otic evomolnpuéveg OLKOVOULKEG KATOOTAOELC.

e Tpomonowoel oto AAM 12: «Avayvwpion AvapBaAdopevng @opoloyikrni¢ Anmaitnong yia Hun
NpayuatonownOeioeg Znuiég» (epapuodleTal ylol €TAOLEG MEPLOSOUG TIOU §EKWVOUV TNV 1 UETA TNV
01/01/2017)

Tov lavoudptlo tou 2016, To IASB mpoéRn otnv €KS0CN TPOTIOMOLACEWY EPLOPLOUEVOU OKOTIoU oto AAM 12.
YKOTIOC TWV €V AOYW TPOTOTOLACEWV €ival va amocadnviotel 0 AOYLOTLKOG XELPLOKOG TwV avoBarlopevwy
GOPONOYIKWV  ATALTACEWV Yla TIG HNn Tpaypotonowinfeiosg INULEC amMO YPEWOTIKOUC TITAOUC Tou
ETLUETPWVTOL 0TNV gVAoyn ala. OL tpomomolnosl Sev £xouv emibpach OTLG EVOTIOLNUEVEG OLKOVOLKEG
Kataotdoslc.

e Etoleg BeAtuwoelg twv ANXA — KOkAog 2014-2016 (edpappdleton yia £TAOLEG MEPLOSOUG MOV EEKLVOUV
™V ) peta tyv 01/01/2017)

Tov AskepBplo tou 2016, to IASB npo£Bn otnv £kdoon «Etnoleg BeAtlwoelg twv AMXA — KOkAog 2014-2016»,
n omoio amoteAeital amo pio Oelpd TPOTMOTOINCEWV Ot Oplopéva Mpdtuma Kal armoteAel pépog tou
T(POYPAUHATOC YLa TIG €TAOLEG BeATiwoelg ota AMXA. H tpomormnoinon n omoia meptAapBavetal otov KUKAO
OUTOV Kall £XEL edOpUOYN VLA ETNOLEC TtEPLOSOUC TtoU €£KIVOUV TNV 1| HETA TtV 1n lavouapiou 2017 sival n
g€nc: AMXA 12: Anocadnvion tou mediou epappoyng tou Mpotumou. H Tpomomnoincn Sev £XeL ONUAVTIKA
enibpaon otig evomolnuévee OWKoVOoULKEG Kataotdoelg. OL AOLEC TPOTIOMOLROELG TTou TepAapBavovtot
OTOV £V AOYW KUKAO Kal £xouv edaplUOoyr yLO ETACLEG EPLOSOUG TIOU EEKIVOUV TNV ) LETA TV 1n lavouapiou
2018 avaluovtal otnv akoAouBn evotnta.

3.1.2. Néa Mpotuna, Aleppnveieg, Avadewpnosig kot Tpomonotoelg udlotapevwv Npotunwy Ta onoia
Sev £xouv akopa teBel og oYU 1) 6ev £xouv LLOBeTNOEL anod tnv Evpwrnaiki Evwon

Ta akolouBa véa Mpotuma, Alepunveieg Katl tpomomnolnoslc MNpotunwv £xouv ekdoBel amod to TupBolAlo
AteBvwv Noylotikwy MNpotumwv (IASB), alla site dev £xouv akoun tebel os oxL eite dev €xouv LLOBeTNOEL
amod thv Eupwrnaikn Evwon

o ANXA 9 «Xpnuotoolkovopkd Méoa» (epappoletal yla eTHOLEG MEPLOSOUG OV EEKLVOUV TNV 1) LETA
tv 01/01/2018)

Tov loUAwo Tou 2014, to IASB mpoéBn otnv teAikn ékdoon tou AMXA 9. Ot BeATiwoelg Ttou eMEdePE TO VEO
Mpotuno nepllapBdavouv tn Snuoupyia evog AoylkoU HOVTEAOU yla TV Taflvopnon Kot TV emLUETpnOon,
€val evlaio TPOVONTIKO HOVIEAO ylO «OVAMEVOUEVEC (NULEC» QMOMElWONG, KAl €MIONG, Ui OUCLOOTIKA
ovapopdwuévn TTPOCEYYLon yla thv Aoylotikh avtiotdduiong. O Optlog Ba e€etdoel Tnv enimtwon dAwv
TWV TAPAAvVwW ot OLKOVOULKEG TOU KOTAOTAOELS, av Kol SeV aVOpEVETOL va €X0UV Kapia. Ta avwtépw
£xouv uLoBetnBel amnd tnv Evpwmnaikn Evwaon pe nuepounvia évapéng oxvog tnv 01/01/2018.
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e ANXA 15 «Ecoda ano Iuupaocclg pe Neldreg» (edpapudleton yia £THOLEG MEPLOSOUG OV §EKLVOUV TV i
peta tnv 01/01/2018)

Tov Maduo tou 2014, to IASB tpo€Pn otnv €kdoon evog véou Mpotumou, tou AMXA 15. To ev Adyw MNpodtumo
elval MANPWC EVAPUOVIOUEVO LE TIG QTTALTAOELS TTOU adopoUV OTNV avayvwpLlon Twv e00dwv cludwva He
TIC OpXEC TOOO0 TwV AMNXA 600 Kal Twv Apepkavikwy Mevikd Mapadektwv Aoylotikwyv Apxwv (US GAAP). OL
Baolkeg apxég otic omoleg Baoiletal To ev Adyw MpOTUTO €ival CUVETEIC Ue ONUAVTIKO HEPOC TNG TPEXOUCOS
TPAKTLKAG. To VEo MPOTUTO avaUEVETOL VA BEATLWOEL T XPNUATOOLKOVOULKH TTANpodopnaon, kablepwvovtag
£€va TILo LoXupo mAaiolo yla tnv emiAuon BeUdtwy mou MPOKUTITOUVY, eVIOXUOVTAC T CUYKPLOLULOTNTA HETOEY
KA@dwv Kal kedpalalayopwv, TAPEXOVTAC MPOCOETEC YVWOTOTOLNOELS KoL SLEUKPLVIIOVTOC TOV AOYLOTLKO
XEPLOUO TOU KOOTOUC TwV cUMPAcewv. To véo MpOTUTo €pXeTal va avTikataotnosl To AAM 18 «Ecoda», To
AAN 11 «KOTAOKEUAOTIKEG JUUPBACELS», KOBWC Kol OpLOPEVEC Aleppnveleg Ttou oxetilovtal pe ta £€0oda. O
Outhog Ba e€etdoel TNV eMMTWON OAWV TWV MAPONAVW 0TI OWKOVOULKEG Tou Kataotdoelg, av kol Sev
OVaPEVETAL va €xouv Kapio. Ta avwTtépw €xouv uloBetnbel amd tnv Eupwnaikn Evwon Le nuepounvia
€vapéng oxvog tnv 01/01/2018.

o Aeukpvioelg oto ANXA 15 «Ecoda ano Zuppaocsig pe Nehateg» (epappoletal yia €T OLEG MEPLOSOUG
1iou §ekvolv tnv | petd tnv 01/01/2018)

Tov AmpiAlo Tou 2016, to IASB mpo£Bn otnv £€kdoon Sieukplvicewv oto AMXA 15. OL TPOMOMOLACELS TOU
AMXA 15 Sev petafarlouv TIG PaOLKEC apxeC Tou Mpotumou, ald MopEXOUV SLEUKPLVIOEL WG TTIPOG TV
edappoyr Twv ev Adyw apywv. OL TpomomnoLnosLg SteukpLvilouv Tov TPOTOo HE ToV omolo avayvwpiletal pia
6éopeuon ekTéAeonG o pia cUpPBacn, WG TPOCSLOPIlETOL OV [0l OLKOVOWULKA OVTOTNTA AMOTEAEL TOV
£VTOAEQ 1] TOV eVvToA080)X0, Kol twe poadlopiletal av to £0060 amo tn xopnynon Hiog adslog Ba nmpénetl va
OVAYVWPLOTEL 08 pia CUYKEKPLUEVN XPOVLKNA OTLYUN 1 LE TNV apodo tou xpovou. O Ouhog Ba sgetdosl Tnv
EMMTWON OAWV TWV TOPATAVW 0TI OLKOVOULKEG TOoU KaTaoTAOELG, av Kal SgV AVOUEVETOL VO £€XOUV KA.
To avwtépw €xouv uloBetndel amd tnv Eupwnaik Evwon pe nuepopnvia évapéng toxvog tnv 01/01/2018.

e Tpomnonoljoelg oto AMXA 4: «Edappoyn tov AMXA 9 XpnUatoolkovopkd Méoa 6 cUVSUAGHO JLE TO
ANXA 4 AcodaAloTtikég ZUPPACELY» (epaproleTal yla £TACLEG MEPLOSOUG TOU EEKIVOUV TNV 1 LETA TRV
01/01/2018)

Tov ZemtépuPplo tou 2016, to IASB mpogPn otnv £kboon tpomomnoloewv oto AMXA 4. IKomdg TwV v Aoyw
TPOTIOTOLNCEWV €lval va TPOoSLOPLOTEL O XELPLOUOE TWV TIPOCWPLVWY AOYLOTIKWY EMpAcEwV AOYyw TG
SladopeTikng nuepounviag évapéng toxog tou AMNXA 9 XpnUATOOLKOVOUIKA MEoa Kal Tou Umo €kdoon
Mpotumou yla TG acdaALoTIKEG cuPBAoELS. OL TPOTIOTMOLAOELS OTLG UPLOTAUEVEG amalTRoELlG Tou AMXA 4
ETUTPETOUV OTLG OLKOVOULKEG OVTOTNTEG TWV OTIOlwY oL KUPLEG SpacTnpLOTNTEG cuvdEovTal e aohailon va
avaBaiiouv tnv edpappoyn tou AMXA 9 €wg to 2021 («mpoowpLvr araAlayr»), Kol EMLTPENOUV CE OAOUG
TOUG €K8OTEC A0DAALOTIKWY CUUPBACEWVY VO avayvwpioouv ota Aomd cuvoAlka €c0oda, avtl ota KEpdn n
oTLG INULEC, TN HeTaBAnToTNTA MOV evEéXeTaL va TiPokUPEL amd tnv edappoyn tou ANXA 9 mpv tnv €kdoon
Tou Véou MpoTumou yla TL§ aoPaALoTIKEG oUMPBAOELS («Ttpoagyylon ermukaAluPng»). O Ouhog Ba e€etdoel TV
enintwon 6Awv Twv MApANAvw ot OKOVOULKEG TOU KATOOTACELG, av Kal SEV AVAUEVETOL va £€XOUV Kaula.
Ta avwtépw éxouv uloBetnBei amod tnv Eupwraikr Evwon pe nuepounvia évapéng oxvog tnv 01/01/2018.

e ANXA 16 «MioBwoeig» (epappoletol yla THOLEG MEPLOSOUG OV EKLVOUV TRV ) METG TRV 01/01/2019)

Tov lavoudplo tou 2016, to IASB tpo€Pn otnv €kSoon evog véou Mpotumnou, Tou AMXA 16. ZKOTOG Tou £pyou
tou IASB ntav n avamrtuén evog véou Mpotumou yla UloBwoelg mou kabopilel TG apyeC TIC Omoleg
edappolouv kal ta duo pépn oe pia cpPaocn - SnAadn kot o MEAATNG (€0 PLOBWTAG») KAt 0 TTPOUNBEUTAG
(«0 eKpLOBWTNCY) - yla TNV TAPOXH CXETIKWV MANPODOPLWV YL TIG ULOBWOELG KATA TPOTIO TIOU ATELKOVITEL
TIOTA AUTEG TG cuVAAAayEC. Ma TNV emiteuén autol Tou okomoU, o PLoBwWTN¢ Ba MPEMEeL va avayvwploel Ta
TIEPLOUCLAKA OTOLXELOL KO TIG UTIOXPEWOELG TIOU amoppEéouv amod tn UicBwon. O Oulog Ba efetdoel tnv
eninTwon OAwv Twv Mopandvw ot OLKOVOULKEG ToU KaTaoTtdoels. Ta avwtépw €xouv uloBetnBel amo tnv
Eupwraikn Evwon pe nuepopnvia évapéng toxvog tnv 01/01/2019.

o EtAoleg BeAtiwoelg twv AMNXA — KOkAog 2014-2016 (spoppoletal yLo ETAOLEG TEPLOSOUG OV EEKLVOUV
t™v | Heta tnv 01/01/2018)

Tov AeképPplo tou 2016, to IASB mpoéPn otnv €kdoon «Etnoleg BeAtiwoelg twv ANXA — KUkAog 2014-2016»,
n omoia amoteAeital amd pila oewpd TPOTOTOLNCEWV Ot Oplopéva Mpdtuma Kal amoteAel pépog Tou
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T(POYPAUUATOC YLa TIG €TAOLEG BeATiwoelg ota AMNXA. Ot tpomonolnoslg mou mepAapBdavovtal otov KUKAO
QUTOV Kal £XOUV dOpLOYN YLA ETACLEG TIEPLOSOUG TTOU EeKLvoUV TNV | LETA TNV 1n lavouapiou 2018 sival ot
g€nc: ANXA 1: Awaypadn twv PpaxunpoBecpwy e€alpéoewv yla Toug ULoBeTOUVTEG yla MpwTn ¢opd T
AMNXA, AAN 28: Emupétpnon pilag cuyyevoucg f piag kowvompaéiog otnv evhoyn afia. O Oulog Ba efetdoel
NV eNMTWon OAwV TwV MoPANAvw oTlG OLKOVOULKEG Tou KaTaoTAoelg, av Kol §gV aVOEVETAL VO €XOUV
Kopia. Ta avwtépw €xouv uloBetnBel and tnv Eupwnaiki Evwon pe nuepopnvia évapéng Loxvog tnv
01/01/2018.

e Tpomonoinon oto AMNXA 2: «Tafwounon kot Empérpnon TuvaAlaywv MAnpwung Baol{Opevwv o€
Suppetoxkou Tithoug» (edbappoleton yia THoLEG EPLOSOUC Ttou {EKvolv TV A et tnv 01/01/2018)
Tov loUvio tou 2016, to IASB mpoéPn otnv €kdoon Tpomomnoinong meploplopévou okomou oto AMXA 2.
IKOTOC TNG &V AOyw Tpormomnoinong sival va TapAaoxel SLEUKPLVIOELS OXETIKA HIE TOV AOYLOTIKO XELPLOUO
CUYKEKPLUEVWY TUTIWV CUVOAAQYWV TIANPWHAC PACLIOUEVWY OE CUMUETOXLIKOUC TITAOUC. Mo CUYKEKPLUEVQ,
I TPOTOMOLNON ELOAYEL TIC ATIALTNOELG OXETLKA LLE TOV AOYLOTLKO XELPLOUO TNC eMiSpacng Twv polinobéoewv
KOTOXUPWONG KAl MU KATOXUPWONG OTNV EMLUETPNOCN TWV TANPWUHWYV PBacl{OUEVWV OE CGUUHUETOXIKOUG
titAoug mou Slakavovilovtol Pe HETPNTA, TOV AOYLOTIKO XELPLOUO TWV cuvallaywv MANpwHwyv Bacl{opevwy
OE CUMUETOXLKOUG TiTAoug TIou HEPOUV Eval XAPOKTNPLOTLKO SlakavoviopoU o cupdndlotiky pacn yla
UTIOXPEWON Tapakpatnong ¢opou, kKabBwg Kal pia Tpomomoinon otoug Opoug Kal MpoUmoBEcelg piag
TANPWUNAS Baol{OUEVNC OE CGUUUETOXIKOUC TITAOUG, N omoia UETABAMAEL TNV TAEVOUNGN TNG CUVOAAQYNG
oo SLakavovI{OPEVN LE HETPNTA O SLaKOVOVLIOUEVN LE CUHMETOXKOUC TitAouc. O Opthog Ba e€etdoel TV
EMMTWON OAWV TWV MOPATAVW 0TI OLKOVOULKEG Tou KaTaoTAoELG, av Kal SgV AVOUEVETOL VO £XOUV KA.
To avwTtépw €xouv uloBetnBel amod tnv Eupwnaik Evwon pe nuepopnvia évapéng toxvog tnv 01/01/2018.

o Tpomonowjoelg oto AAM 40: «Metadopég Emevdioswv oe Akivnta and | oe AAAEG KaTnyopieg»
(edappodleton yia €ThoLeg TEPLOSOUC TTOU EKLVOUV TV | HeTd tnv 01/01/2018)

Tov AeképBplo tou 2016, to IASB Ttpo£Pn otnv €K600N TPOTOMOLNOEWY TIEPLOPLOUEVOU aKomou oto AANM 40.
TKOTIOC TWV €V AOYW TPOTIOTOLCEWVY Elval va eVIoXUBel n apxh yla Tic peTadopEC amo, | os enevdUOELG O
akivnta, wote va kaboplotel Ot (a) pio petaBifaon amod, | o emevdUOeElG O akivnta Ba TPEMEL va
ipaypatonoleital povo epooov uMApXeL LETABOAR oTn XPron Tou akwvhitou, kat (B) pia tétola petafoAn
oTn Xpnon tou akwvntou Ba mepleAdpPfave tnv afloAdynon Tou KOTd ocdv To ev AOyw akivnto mAnpol ta
Kpltipla Taglvounong tou wc emevdutikd akivnto. H ev Adyw petaBoln otn xpnion Oa mpénel va
unootnpiletal and oxetkn tekunpiwon /amodelktikd ototyeio. O Ophog Ba e€etdoel tnv emintwon dAwv
TWV TAPATAVW oTLG OLKOVOULKEG TOU KATAOTAOELG, av KOl 8&V OVAUEVETAL va €XOUV Kapia. Ta avwiépw
£xouv uLoBetnBel amnd tnv Evpwnaikn Evwon pe nuepounvia évapéng oxvog tnv 01/01/2018.

e EAANXA 22 «ZuvaAlayég oe =Zévo Nopwopa kot MpokataBAntéo AviaAlaypo» (epapuoletat yia
£TNOLEG tEPLOSOUG TToU EKvoUV TRV | netd tnv 01/01/2018)

Tov Aeképupplo tou 2016, to IASB mpoéPn otnv £€kdoon piag véag Aleppnveiag, tng EAAMXA 22. H ev Adyw
Atepunveio mepAaUPAVEL TIC OMALTACEL OXETIKA HME TN OUVAAAQYUATIKA LooTidia mou Ba mpénel va
XPNOLUOTIOLELTOL KATA TNV Ttapoucsiaon cuvaAlaywv o€ £€vo voulopa (.. cuvaAlayeg eco0dwv) otav £xeL
AndBel | doBel mMAnpwun mpokatafoAikd. O Outhog Ba e€eTAoEL TNV EMIMTWON OAWV TWV MOPATIAVW OTLG
OLKOVOLKEG TOou Kataotdoels. Ta avwtépw Sev €xouv uloBetnBel amnod tnv Eupwnaikn Evwon.

e Tpomonoljoel oto AAM 28: «MokpompOOeopeq ZUMMETOXEG Ot Zuyyeveic kot Kowompagieg»
(edappdleton yra eTrioLeg tepLddoug tou Eekvouv Tty | petd tnv 01/01/2019)

Tov Oktwpplo tou 2017, to IASB mpoéPn otnv €K6OCN TPOTIOTOLCEWV TIEPLOPLOEVOU GKOTIOU oto AAM 28.
ZKOTIOC TWV €V AOYW TPOTIOTIOLNCEWV €lval n TapoXr SLEUKPLVIOEWY OXETLKA |E TOV AOYLOTIKO XELPLOUO TWV
MOKPOTIPOBECWY CUMPETOXWVY OE ia oUYYeVN 1| Kowvompatio — otig omoieg dev epapuoletal n pebodog tng
kaBapng Béong — Baocel tou AMNXA 9. O Ouplog Ba efetdoel TNV EMIMTWON OAWV TWV TMAPATIAVW OTLG
OLKOVOUILKEG TOU KataoTdoelg, av Kol 6ev avapevetal va €xouv kapia. Ta avwtépw dev €xouv uLoBeTnOel
amnod tnv Evpwrnaikn Evwon.

o Tpomnonolwjoel oto ANXA 9: «MNpomAnpwOévta Itoweio pe Apvntik Anddoon» (spoappoletal yia
£TAOLEG TEPLOSOUG TTOV EEKLVOUV TNV A eTd tv 01/01/2019)

Tov Oktwpplo tou 2017, to IASB mpoéPn otnv €K60CN TPOTIOTOLOEWV TIEPLOPLOEVOU OKOTIOU oTo AMXA 9.
Baoel twv udloTduevwy amaltioswv tou AMXA 9, pila owovoplkn ovidtnta Ba emuetpolos €va
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XPNUOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU HE apvnTiky oamodoon otnv evAoyn afla HEOW TwV
OMOTEAEOUATWY, KABWG TO XOPOKTINPLOTIKO TNG «apvnTlkAg amodoong» Ba umopolos va BswpnBel OTL
SnuLoupyel evOeXOUEVEC TOUELOKEG POEG OL omoleg Sev amoteAouvTal Hovo amd TMANPWHES KedaAaiou Kot
TOKOU. BAOEL TWV TPOTIOTOL|CEWY, Ol OLKOVOULKEG OVIOTNTEC ETUTPEMETAL VA ETIUETPOUV CUYKEKPLUEVA
TIPOTANPWTEQ XPNHUOTOOLKOVOULKA OTOLYEI TOU EVEPYNTIKOU HE apvnTlk omodocon oto amooBecpévo
KOOTOG | oTNV €UAoyn afla PECW TwV AOLMWV CUVOAKWY £008wv, £pOCOV TANPELTAL UL CUYKEKPLUEVN
npoiUmnoBeon. O Ouhog Ba e€eTACEL TNV EMIMTWON OAWV TWV TAPATTIAVW OTLG OLKOVOULKEC TOU KaTaoTaoels,
av kot 6ev avapévetal va €xouv Kapila. Ta avwtépw €xouv uloBetnBel amd tnv Eupwrnaiki Evwon pe
nuepopnvia évapéng oxvog tnv 01/01/2019.

e EtRoleg BeAtiwoelg twv AMNXA — KOkAog 2015-2017 (epappdletal yLa £THOLEG TEPLOSOUG OV EEKLVOUV
t™v | neta tmv 01/01/2019)

Tov AskepBplo tou 2017, to IASB mpo£Bn otnv £kdoon «Etnoleg BeAtlwoelg twv AMXA — KikAog 2015-2017»,
n omoia amoteAeital amo pia Oelpd TPOTOTOINOEWV Ot Oplopéva MpdoTtuma Kal amoteAel pépog tou
TIPOYPAUHUATOG Yla TIG £TNOLeG BeATiwoelg ota AMXA. OL TpOMOMOLIACELS TToU TteEpAOBAvVOVTOL OTOV KUKAO
aUTOV eivat oL €€AG: AMNXA 3 - AMXA 11: JUMMETOXIKA SIKOLWLOTA TTOU KATELXE TTPONYOUEVWE O QTOKTWY OF
pla amd kowvoU Asttoupyia, AAMN 12: Emuttwoel otov ¢Opo  €L00SAMOTOC OO TANPWHESG ylo
XPNHUOTOOLKOVOUIKA HEoa Tafvopnuéva wg otolxela Twv oilwv kepaiaiwv, AAN 23: Kéotn Savelopol
eMAEELa Yo kKedalalomoinan. Ot Tpomomnolnoelg epapUolovTal yla THOLEC TTEPLOSOUC TToU EEKLVOUV TNV 1)
peta tnv 1n lavouapiov 2019. O Ouilog Ba e€eTdoel TNV EMIMTWON OAWV TWV MOPATIAVW 0TI OLKOVOUIKES
tou Kataotaoels. Ta avwtépw Sev €xouv uoBetnBel amo tnv Eupwmnaikn Evwon.

o EAAMXA 23 «ABefaidtnta oxetika pe Xelplopoug Mopou Elcodnparoc» (edpapudletal ylo €TrOLE
nepLodoug tou §ekvouv tTnv A petda tnv 01/01/2019)

Tov loUvio tou 2017, to IASB mpoéBn otnv ékdoon piag véag Alepunveiag, tng EAAMXA 23. To AAN 12
«®opol Eloobrpatog» mpoadlopilel Tov AOYLOTLIKO XELPLOUO TOU TPEXOVTOG Kal avaBaAAopevou ¢opou, oAAG
Sev poodlopilel Tov TPOTO LE TOV OTIOL0 Ba PETEL VA AVTLKATOTITPI{OVTAL Ol EMUTTWOELS TNG aBefalotnToc.
H EAAMNXA 23 mepthapBavel tic ermumpooBeteg tou AAN 12 amattioslg, mpoadlopilovtag ToV TPOMO UE TOV
omolo Ba TPEMEL va AVTIKATOTTPI{OVTAL Ol EMUMTWOELS TNG afeBaldTNTAC OTOV AOYLOTIKO XELPLOUO TWV
dopwv eloodruatog. O Oplog Ba efetdoel TNV eMiMTwon OAWV TwV TAPATIAVW OTIC OLKOVOULKEG TOU
Kataotaoels. Ta avwtépw dev £xouv uloBetnBel amod tnv Evpwnaikn Evwon.

e Tpomomowjoelg oto AAM 19: «Tpomomoinon, MNepikomy 1 Awakavoviopdg MpoypAdpportog
KaBopLopévwy Napoxwv» (epapproletal yLa ETHOLEG TEPLOSOUG TToU EKLVOUV TV ] META TtV 01/01/2019)
Tov ®eBpoudplo tou 2018, To IASB MpoéPn otnV €KSOCHN TPOTOMOLCEWY TIEPLOPLOUEVOU OKOTIoU oTo AAM
19, PBdosl Twv omoiwv Ml OLKOVOUIKN) OVIOTNTA QIOLTETAL VA XPNOULOTIOLEL ETUKOLPOTIOLNUEVEC
OVOAAOYLOTIKEG TIAPASOXEG KATA TOV TPOOSLOPLOMO TOU KOOTOUG TPEXOUCOC UTINPECLOC KAl Tou Kabapou
TOKOU ylol TNV evamopévouoa TePlodo HETA TNV TPOTOMOLNGN, TNV TEPLKOT 1} TOV SLOKAVOVIOUO €VOC
TIPOYPAUMUATOC KABOPLOPEVWY TIAPOXWVY. ZKOTOC TwV €V AOyWw TPOTIOMOLNCEWV €lval n evioxuon tng
KOTAVONGONG TWV OLKOVOULKWY KATAOTAOEWY KOl N TAPOXH TEPLOCOTEPO XPNOLLWVY TIANPOodOpPLWV OTOUG
xpnoteg autwv. O Oplhog Ba efetdoel TNV emimtwon OAwWV Twv Tapandvw ot OLKOVOUIKEG Tou
Kataotdoelg, av kal §gv avapéveTal va £xouv Kapio. Ta avwtépw Sev €xouv uloBetnBel amo tnv Eupwmnaikn
‘Evwon.

e AvaBewpnon tou EvvolwoloyikoU MAawciou tng Xpnpatooitkovopkns Avadopds (spappoletat yia
£TNOLEG tEPLOSOUG TTou EKvouv TRV | netd tnv 01/01/2020)

Tov Maptio tou 2018, to IASB mpoéBn otnv avaBewpnon tou Evvololoyikolu MAaiwoiou NG
XpNUOTOOKOVOULKNG Avadopdg, OKOTOG TNG OMoilog NTav N EVOWUATWON CNUAVIIKWY Bepdtwy ta onola
6ev kaAumtovtav, kabwg emiong kol n emkolpomoinon kal mapoxn Oleukpwvicewv oe oxéon pe
OUYKEKPLUEVEG KaBobdnynoels. To avabewpnuévo Evvololoyikd MAaiolo Tng XpnUatoolkovopLkng Avadopdg
nepAappavel €va vEo KePAAALO OXETIKA HE TNV EMUETPNON, OTO OMOio OvaAUeETAl n €vvola TNG
ETUUETPNONG, CUUMEPIAOUPAVOUEVWV TIAPAYOVTWY TIOU TPEMEL v AapPBdavovtal umodn Katd tv emhoyn
plag Baong emuétpnong, BEpata OXETIKA ME TNV TaApoucioon Kal yvwotomoinon otlg OLKOVOLKEG
Kataotdoelc kot kabodrnynon avodoplkd HE TNV QMOOVAYVWPLON OTOLXELWV TOU EVEPYNTIKOU Kol
umoxpewaoswv amod Tig Olkovopikég Kataotdoels. MNepattépw, to avabswpnuévo Evvololoyikd MAaiolo tng
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Xpnuotoowkovoulkng Avadopadc mepthappavel BEATIWHEVOUC OPLOUOUE TWV OTOLXELWV TOU EVEPYNTIKOU Kol
TWV UTIOXPEWOEWY, KaBodrynon mou unofonbd tnv epappoyn Twv eV AOYW OPLOUWY, ETILKALPOTIONGCN TWV
KPLTNPLWV ylol TNV ovayvwplon TwV OTOLXELWV Tou evepynTLKoU KoL TWV UTIOXPEWOCEWY, KaBw¢ emiong Kot
Sleukpvioelg oe onuavtikoUg Topelg, Omwg ol pohol TNG Sloxeiplong TNG OUVINPENTIKOTNTAG KAl TNG
afeBaldtnTOC KATA TNV EMPETPNON OTNV XPNUOTOOLKOVOULKN TAnpodopncon. O Outhog Ba efetdoel tnv
enintwon 6Awv Twv Mapandvw otlg OWKOVOULKEG TOU KataoTtAoels, av Kal Sev avOEVETAL VO £XOUV Kapia.
Ta avwtépw dev €xouv uLoBetnBel and tnv Eupwrnaikr Evwon.

o Tpomnonowjoelg ot Avadopég tou EvvololoyikoU MAaiciou TG Xpnpatoowkovoptkng Avadgopdg
(edbappoleton yra etrioleg neptdSoug mou EeKvolv TNV A peté tnv 01/01/2020)

Tov Maptio tou 2018, to IASB mpoéPn otnv £kdoon Tpomomnolnoswv ot Avadopég Tou EvvoloAoykol
MAatolou tNg Xpnuatoolkovoulkng Avadopdg, oe cuveEXela TnG avabewpnong tou. Oplopéva Mpotumna
nepthappavouv pntég avadopig oec TpoyevéotepeC kSO0l Tou EvvololoylkoU [MAaloiou TG
XpNUOTOOKOVOULKNG Avadopdc. ZKOTOC TwV €V AOYWw TPOTIOTMOLNOEWV €lval N EMLKALPOTIOINON TWV WG AVW
avadopwv Kal n umoothplén yw tn petaPfacn oto avabewpnuévo Evvolohoyikd MAaiolo NG
Xpnuotoowkovopkng Avadopdgs. O Outhog Ba e€etdoel TNV enintwon OAWV TWV TOPATIAVW 0TLG OLKOVOULLKES
tou Kataotdoslg, av kol Sev avapévetal va €xouv Kapia. Ta avwtépw Oev €xouv uloBetnBel amd tnv
Eupwmaiki Evwon.

o ANXA 17 «AcdaAoTIKEG ZUMPBACELY» (EPapHOTETaL yLa ETHOLEG MEPLOSOUG IOV EEKLVOUV TNV | HETA TNV
01/01/2021)

Tov Malo tou 2017, to IASB mipo£Bn otnv €kdoon evog véou Mpotumou, tou AMXA 17, to omnoio aviikadlotd
£va evllapeoo MNpotuTo, To AMXA 4. Ikomog Tou £pyou tou IASB Atav n avamtuén evog eviaiou Mpotumou
Baolopévou ot apxég (principle-based standard) ywa tov AoyloTIKO XEPLOMO OAWV TwV TUTTWV
00PAALOTIKWY CUPBACEWY, CUUTIEPIAOUBAVOUEVWV KOl TWV CUUPBACEWY aVTOOPAALONG TIOU KATEXEL £VAG
aodaAloTikog dopag. Eva eviaio MNpotumo Baclopévo oTIG apXEG Ba eVIOXUOEL TN CUYKPLOWOTNTA TNG
XPNHUOTOOLKOVOUKNG avadopds UETAEY OLKOVOULKWY OVIOTATWY, Skolodoowwv Kol KepaAalayopwv. To
ANXA 17 kaBopilel T amatioslg mou BOa mpemel vo €haApUOlEL IO OLKOVOULKN) OVIOTNTA OTN
XPNHOTOOLKOVOULKN TIANpodopnan mou oxetiletal pe acdalloTIKEG oUUBATELG TTou ekSISEL Kal cUUPBACELS
avtaodaAilong mou Katéxel. O Oplog Ba e€eTAOEL TNV EMIMTTWON OAWV TWV MAPATIAVW OTLG OLKOVOULKEG TOU
Kataotaoelg, av Kot eV avapEVETAL va £XOUV KOopia. Ta avwTépw Sev €xouv uLoBeTNBEel amo tnv Eupwnaikn
‘Evwon.

4. NepiAnyn AoyloTikwv Apxwv

4.1. Evormoinon Ouyatpikwv

OL BuyaTplkéG eival emIXeElPNOELl; €ml Twv omolwv aokeital €leyxog amd v HUNTPKA. Ol BuyaTplkEg
gvorolouvtal TMARPwE (OAkn evomoinon) amd TNV NUEPOUNVIO TIOU OMOKTATAL 0 £AEYXOC €' aUTWV Kot
madouv va eVoToloUvTalL amo TV nuepopnvia mou dev udiotatal tétolog €leyxos. H Aoylotiky péBodog
£€ayopag XpNOLLOMOLELTAL YLO TNV EVOWHATWON TwV €ayopaldpevwy Buyatplkwv. To KOoTog pLag e€ayopag
umoloyiletal w¢ to abpolopa Twv sVAoywv aflwv, KATA TNV NUEPOUNVIA CUVOAAAYAC, TWV TIEPLOUCLAKWY
oTolelwv TOU TPOOodEPOVTOL, TWV UETOXWV ToU ekdidovtol Kol TwV UTIOXPEWOCEWV TIou udiotavtal
avaAapBavovral MAEoV OMOLOUSATIOTE KOOTOUG TIoU OXeTileTal dpeca Pe TNV g€ayopd. To AmMOKTWHEVA
otolxela evepynTKol, Ol UTIOXPEWOELG Kol EVOEXOLEVEG UTIOXPEWOELG UTIoOAoYilovTal apxlkd otnv gUAoyn
afla Toug Kata TNV nUepopnvia cuvaAlayng, aveédptnta amno to UYPog Tou mooootoU TG peoPndiag.

H Sladopd PeTaty Tou KOOTOUG €ayopdg Kol TG eUAOYNG OlOG TWV UTIOXPEWCEWVY KOl TwV eVEEXOUEVWY
UTIOXPEWOEWVY TWV OTTOKTWHEVWY OTOLXElWV eVEPYNTIKOU TNG BUYATPLKNG IOV amoKTnOnke, avaypadetol wg
unepagia. Otav to K6oTog TNG £€ayopdg lval IKPOTEPO amd TNV eUAoyn afla TWV WMOKTWHEVWY OTOLXELWY
EVEPYNTIKOU, UTIOXPEWOEWV KOL EVOEXOUEVWV UTIOXPEWOEWV TNG BUYATPLKNAG IOV amokt)Bnke, n Stadpopd
avayvwplletal GUecA OTNV KATAOTOON AMOTEAECUATWY XProNG. ZTLG OLKOVOULKEG TNG KATAOTAOELG N eTalpEia
OTOTIUA TI( OUMMETOXEG TNG Ot BUYOTPIKEG €TALPELEC OTO KOOTOG KTNONG OUTWV MELOUUEVO HE TUXOV
anopelwon NG a&lag Twv CULPETOXWV.
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OL pUn €AEYXOUOCEC CUMUETOXEG OVTLMPOOWNEVOUV TO TIOCOOTO TWV KEPSWV N {NUWV Kol Twv LWBlwv
kedaAaiwv mou dev avaloyolv otov Opio. OL pn eAEyXOUOEG CUUETOXEC TTOPOUCLATOVTAL SLAKPLTA OTNV
EVOTIOLNUEVN KATAOTAON AOYOPLOCHOU AMOTEAECUATWY KABWE Kal g SLOKPLTH YpOouu ota idla kedpaAala
TNG EVOTIOLNHEVNG KOTAOTAONG LOOAOYLOHOU.

‘Ooov adopd TI AyopEC TTOU TIPOYHOTOMOLOUVTAL Ao TOUG LETOXOUC TG HeoPndiog, n Stadopd petal tou
TIHAMATOG TIoU KataBAnBnke kal Tou omoktnBéviog oxetkol pepldiou tng Aoylotikng aflag twv olwv
kedpalaiwv NG Buyatplkng Kataxwpeital ota bl kepdalata. Képdn 1 {npieg mou mpokUMTOUV QMo TNV
MIWANGN OTOUG HETOXOUC TNG peloPndiag katoayxwpouvtol emiong ota idta kepalaita. ‘Oco adopd TIg
TIWANCELG TIOU TPAYHOTOMOLOUVTOL OTOUG UETOXOUC TG Ueopndiag, n dtadopd petafld twv AndOéviwy
TLOOWV KOlL TOU OXETLKOU PepLSiou Twv PETOXWV TNG HetoPndiag kataywpeital eniong ota idla kepaiala.
ALETALPLIKEG CUVAANQYEG, UTIOAOLTTA KOL LN TIPOYLATOTIOLNEVA KEPSN aTtd oUVAAAOYEG LETOED TWV ETALPELWVY
Tou opilou amaAeidovrtat. Ol pn mpaypatonolnuéveg InULEG, eniong amaleidpovral, epocov dev UTAPYEL
€vbeltn amopeiwong tou petaBLpacBévrog meplouctakol otolxeiou. Ot AOYLOTIKEG apxEG Twv Buyatplkwyv
ETALPELWV ELVOL OUOLOPOPDEG LE OUTEC TTOU £XOUV UL0BeTNBel amo tnv puntpkn Etatlpeio tou OpiAou.

H nuepounvia KatapTLong TWV OLKOVOULKWY KATAOTACEWY TwV BUyaTpLKWVY CUUTIIITTEL UE QUTH TNG UNTPLKAG
Etaipeiac.

4.2. Metatponr o€ Zévo Nouopa
Ot evorotnpéveg OwovokEG Kataotaoelg mapouatdlovtal oe Eupw (€), mou €ival To AELTOUPYLKO VOULOUA
KOLL TO VOLoUa Ttapouaciaong tou OpiAou.

4.2.1. ZuvoAlayEg og EEVO VOULOHOL

Ot ouvaAhay£g og EEval VOUIOUOTO ETATPEMOVTAL OTO AELTOUPYLKO VOO0 LE TN XPAON TWV LOOTLULWY TIOU
LoxUoUuV KaTA TNV nuepopnvia twv cuvoAloaywv. Ta VOMLOUOTIKO OTOolXela TOUu evepynTikol Kal ol
UTIOXPEWOELG TTIOU ekdpalovtal oe EEVO VOULOUA LETATPEMOVTAL OTO VOULOUO Asttoupyiag tou Opidou Katd
™V nuepopnvia avadopdg tng Katdotaong OKOVOULKAG O£aNE, XPNOLLOTOLWVTAG TNV LOOTIULA KAELOIHATOC
KOTA TNV nuepopnvia autr. Képdn kat {nuLég and cuvolhaypatikeéc StadopEG oL OMoieg MPOKUMTOUV Ao
NV ekKaOApLoN TETOLWV CUVAAAOYWV KOTA TN SLAPKELA TNE XPONG KOL OO TN LETATPOTI TWV VOULOUOTLKWY
otolxelwv mou ekdppalovtal os €Evo VOULOPA HE TIG LOXUOUOEG LOOTIMIEG KATA TNV nUeEpounvia tng
Katdotaong OwovouLkng Oéong, ovayvwpilovial oto amoTeAEoUATO.

4.2.2. ApaoTnPLOTNTES EEWTEPLKOV

To OTOLXELD TOU EVEPYNTLKOU KOL TWV UTIOXPEWOEWYV, UETATPEMOVTAL O Eupw (€) Ue TIG CUVAANOYUATIKEG
LOOTLUiEG TTOU LoXVOUV KaTA TNV nuepopnvia avadopadc tng Katdotaong Owkovopikng ©onc. Ta £coda Kalt
ta £€06a £YOUV pETATPATEL OTO VOULOPA Tapouciacng tou Ouidou oTIC PEOEC LooTLUiec katd tnv
avadepopevn xpnon. Onoleg Stadopég mpokUTToUV amd auth th Stadikacio, £xouv xpewbel / (motwOel)
OTO QMOOEUATIKO HETUTPOTAG LOOAOYLOPWY Buyatplkwy oe €évo voulopa, Twv Wiwv Kepalaiwv, evw
avayvwpilovtal ota Aowumd ouvolAlkd €coda tng Katdotaong uvoAlkwv Ecodwv. Koatd tnv mwAnon,
Slaypadn 1 amoavayvwplon KamoLag Buyatplkig eEWTEPLKOU TO TTOPATIAVW AMODEUATIKO LETADEPETAL OTA
KEPON N oTLC INULEG TG TtepLOSou.

4.3. 1810XpNCLUOTOLOUEVO EVOWOTA TIAYLOL OTOLXELDL

Ta owkOmEeda, KIipLa KAl HNXAVAMOTA TIOU KATEXOVTAL Yl XPron oTnv Tapaywyn N mapoxn ayabwv kat
UTINPECLWV 1 yla SLOKNTIKOUG OKOTIOUG TOPOUOCLAlovVTOL OTNV €VOTOLNMEVN KOl QTOULKH KaTdotoon
OLKOVOULKAG B€0NnG oTNV avampooappoopévn aia Toug, ou elvatl n eVAoyn aio KaTd TV NUEpPopNnvia TNG
OVATIPOCAPUOYNG HELOV TIC LETAYEVEOTEPEC OUCCWPEUPEVEC OTOOPECEL KOl QTMOMELWOELG. Ot
ETIAVEKTLUNOELG YIVOVTOL OE TOKTA XPOVIKA SLOOTHMOTA £TOL WOTE Ol AOYLOTIKEG aflec va pnv Stadépouv
oUoLWOWE amo ekeiveg ou Ba mpoadlopllotay XPNOLUOTOLWVTOC TNV eVAoyn afia katd tnv ARén tng Kabe
nieplddou avadopdc. Omoladnmote unepaion TPOKUTITEL ATO TIC EMAVEKTIUNOELS QUTWY TWV OLKOTIESWV,
KTlplwv Kol pnYovnUATWyY apaywyng avayvwplletal oty KATAoTtaon AOUTWY GUVOAKWY ELCOSNUATWY Kol
petadpépetal ansuBdeiog ota idla kepalola oTo amoOeUATIKO AVOTTPOCAPUOYAC TTOYIWY, EKTOG Ao TO OGO
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TIOU avaoTtpeédel pia mponyolUevn {NUd amopeiwong ywo to i6lo Teplouclakd otolyelo Tou elxe
T(PONYOUUEVWC AVOYVWPLOTEL OTA amoTeAéopaTA.

H pelwon otnv gbloyn afla mMoOu TPOKUTITEL AMO TNV OVATIPOCOPHOYN TWV OLKOTMESWY, KTlplwv Kol
UNXOVNUATWY TOPOYWYNS avayvwpilletal otnv KATAoTOon ONMOTEAECUATWY, €KTOC amd TO TOod ToU
QVTLOTPEDEL PLa TTPONYOUREVN UTtepatio oto (6lo TEPLOUCLAKO OTOLXELO KaL N omola elxe avayvwplotel oto
QIMOBEUATIKO OVATIPOCAPKOYNG TIAYLWV.

Metadoplkd HEoa Kal AOUTOG €EOTMALOMOC OQUITOTUTIWVOVTAL OTO LOTOPLKO KOOTOG HEIOV TIGC CWPEUMEVEG
anooPEcelg. To LoTopLKO KOoTOC TepAapBavel €€oda mou eival dpeoa empepl{Opeva otny agla KTtiong Kat
£YKATAOTAONG TOU Tayiou.

Kata tnv mwAnon evowpatwv mayiwv, ot Sdtadopé¢ PeTtafl TOu TWUAUATOG ToOU AapPBAvVeTOL KOL TNG
AoyLoTikng Toug aglag kataxwpouvtal wg KEPdN 1 {nuieg ota amoteAéopata Kal oto KovOUAL «EmevouTika
anoteAéopatay avaloya pe tnv mepinmtwon. Otav ol AoyloTikég agieg Twv evowpatwy mayiwv unepPfaivouv
v avaktiown afia toug, n Stadopad (INULd amopeiwong) Kataywpeital aueca we €060 0TNV KATACTAON
AoyopLaopoU OMOTEAECUATWY.

Ol amooBéoelg Twv GAAWV OTOLXEIWV TWV evowpatwy mayiwv unoloyilovtal pe tn otabepn puébodo pe
LOOTIOOEG ETAOLEG ETRAPUVOELG OTO SLACTNUA TNC AVAUEVOUEVNG WHEALUNG {WAC TOU OTOLXElOU, £TOL WOTE
va Slaypadel To KOGTOC 0TNV UTTOAELPPATIKA Tou alo. H avapevopevn wdEAlpn {wn Twv otolyeiwy gival wg
eéne:

Ktipla (Fevikng Xprioswg, AmoBnKeg kal Blopnyovootaola) 26 — 45 £1n

- MnyovAupata & Aomog MnxavoAoyLkog eEOTALOUOG 5-14 étn
- Autokivnta — OxAuata 6-9¢€tn
- 'BErwmAa kat Aoundc e€omALlopog 4-10 €t

OL UTTOAELUHOTIKEC aieg KoL oL WHEALUEG TWEC TWV EVOWHATWY TTayiwVv UTIOKELVTAL O eMOVeEETOON OE KAOE
NUeEPOUNVia KATAPTIOEWG OLKOVOLLKWY KATOOTACEWV.

4.4. Aula TIEPLOUOCLOKA OTOLXELQL

4.4.1. Ymnepatia

H unepatia avtutpoowrnevel tnv Sladopd HETALU aflag KToewg Kal eVAoyng aflag Twv emi pépoug
TIEPLOUCLAKWY OTOLXELWV KL UTIOXPEWOEWY KOTA TNV OIOKTNON BUyOTPLKWY Kol CUYYEVWVY €TOlpelwv. H
UTEpOELla KOTA TNV ATIOKTNON TWV CUYYEVWV ETALPELWY, TIEPAAUPBAVETAL OTNV ala KTHOEWGS TNG EMEVOUONG.
H unepatia dev anooBévetal, aAAA eAEyXETOL ETNOLWG YLA ATOUELWON KAl amelkovileTal otnv agla KTHoewg
pelov Inuieg amopeiwong. Ta k€SN Kkal oL {nuieg¢ katd tnv d1dbeon twv Buydatplkwv N CUYYEVWV
npoodlopilovtatl Aappavopévng umodn Kol TNg OXETIKAG UTtepafiag mou avtiotolxel otnv nmwAnBesioca
OLKOVOULKN povada.

Mo oKkomoug eAEyXoU TNG UTtepatiog Kal IPOKeLEVOU va dlarmioTtwOel av untdpyel anopeiwon, n unepagia
KOTOVEUETAL OTLG LOVASEG dnpLoupylag Tapelakwy powv. Kabs Buyatpikr Bewpeital wg dlaitepn povada
SnuLoupylog TOUELOKWY POWV.

4.4.2. NOYOUIKO

Ol abeleg AoyLOpLKOU ATOTIHWVTAL O0TNV afla KToewg pelov Tig anooBéoels. OL anooPéoelg Slevepyolvtatl
Me TNV otabepr pPEBoSO Katd TtV Slapkela TG WOHEALNG (WG TWV OTOLXELWV AUTWV N omola Kupailvetat
amno 4 €wg 5 £tn.

4.5. Xpnuoatoowkovouika Méca

XpNUOTOOKOVOULKO HECO eival KaBe cupBacn mou Snuloupyel €va XPNUOTOOLKOVOULKO OTOLXElO TOU
evepynTkoU Og pio emyeipnon Kal piot XpnUoTOOLKOVOULKE UTIOXPEWON I €VOV CUUHETOXLKO TitAo ot pia
GAAN eneipnon.
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4.5.1. Apxwn Avayvwplon

Ta XPNUOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTIKOU KaL OL XPNOTOOLKOVOULKEG UTIOXPEWOELS avayvwpilovtal
KOTA TNV NUEPOUNVia TG cuvaAAayng ou ival Kal n nuepounvia katd tnv onoia o Ouplog deopeletal va
0YOpAOEL 1] vV TTIOUANGCEL TO OTOLXELO.

To XPNUOTOOLKOVORLKG OTOLXELD TOU €VEPYNTLKOU KOL OL XPNIOTOOLKOVOULKEG UTIOXPEWOEL QPXLKA
avayvwpilovtal otnv gvAoyn afio Toug MAEOV TWV AUECA ETLPPUTTOUEVWY OTN cuvaAlayr Samavwy, Ue
efaipeon Ta XPNUATOOIKOVOULKA OTOLXE(O TOU EVEPYNTLKOU KL TIG XPNHOTOOLKOVOULKEG UTTOXPEWOELC TIOU
QIOTLUWVTAL 0TNV EVAOYN afla LECW TWV ATIOTEAEGUATWV.

4.5.2. Mapdaywya XpnHaToolKOVOLLKA MEoa Kot AOYLOTIKI) aVTLOTABULONG

OAa Ta apAywyo XpnUOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXEla apXlKwe avayvwpilovtal otnv gvAoyn afia
KOTA TNV nuepounvia Stakoavoviopol Kol akoAoUBwg amotipwvtal otnv evAoyn oaflo. Ta mapaywya
XPNHUOTOOLKOVOULKA OTOLXEla arelkovi{ovTal oTa TEPLOUCLAKA oToLXela otav n eUAoyn aia sival Betikn Kal
OTLG UTIOXPEWOELG OTav N eVAoyn afla eivat apvntikr. H ebAoyn afia toug mpoodlopiletal and tnv TLUA TIoU
£XOUV O€ [0 EVEPYO ayopq, I LE TNV XPNOLLOTIONGCN TEXVIKWY QTTOTIHNONG O€ TEPUTTWOELG TTOU SEV UTIAPXEL
EVEPYOG Oyopad yLO TA LETA AUTAL.

H puéBodoc avayvwplong tou kEpdoug  tnG {nuilag eaptdtal amd To AV £va MAPAYWYO £XEL TPOodLopLoBEl
W¢ QVTLOTOOULOTIKO OTOLXElO KAl €Gv TPOKELTAL ylo avtlotabulon amd tn ¢uon Tou oToleElou Tou
avtlotabuilel.

Képdn n {nuieg amd tnv petaBoln katd tn SLApKELA TG XPRoNG, TS eVAoyNG aglag Twv mopaywywv mou Sev
avayvwpilovtal oav HEoa avTlotaduiong, avayvwpilovtal oTtnv KATaotoon Twv anoteAeopdtwy. H Etatpeia
XPNOLUOTIOLEL TNV AOYLOTLKN TNG OVTLOTABULONG 0TV TIEPLMTTWAON OOV KATA TNV £VapEn TNG AVTLOTABULOTIKAC
ouUVOAAOYAC Kal TNV emokOAouBn xpron Twy Mapaywywy XpNHATOOLKOVOULKWY otolxeiwy, n Etatpeia pmopet
va Ttpoodlopilel Kol va TEKUNPLWVEL TNV AVTIOTAOULOTIKN oX€on HEeTafl Tou avTloToOul{OpevoU oTolxeiou
KOL TOU HEOOU avtlotdbulong avadopkd pe tnv Slaxeiplon KwwSUVOU Kal TV OTPATNYLKA TNC ylo TV
avaAnyn tng avtiotabuiong. EmutAéov AoyloTikrp TG avtiotadulong akoAouBeitalr povo oOtav n
OVTLOTABOULON OVAPEVETAL VAL V0L AKPWG OTTOTEAECUATIKY KoL UTTOPEL va empetpnBel pe aflomiotia Kal o
ocuveyn Baon, yla OAeg TIG KAAUTTTOUEVEG TtepLOSoUC avadopdg yLa TIG OToieg eixe MPoodLlopLloTel, WG MPog
tov oupPndlond twv petaBolwv G eVloyng aflog A TwvV TOUAKWY powv Tou amodidovtal otov
ovtiotabulopevo kivbuvo. H Etolpeia Sievepyel avitlotdBulon TOUELOKWY POWV  XPNOLUOTIOLWVTAG
TIAPAYWYA XPNLATOOLKOVOULKA EpyaAEiaL.

Me tnv oavtlotabulon Twv Tapelakwv powv n Etalpeia mpoomnabel va kaAuel toug KvdUvVoug Tou
T(POKAAOUV HETABOAN OTLG TAMELOKEG POEG KOL TIPOEPXOVTOL QMO €va OTOLXELO TOu evepynTkol n pia
umoxpéwon N pia peAhovtiky cuvaAAayn kot n PetaBoAr auth Ba emnpedosl TO aMoTEAeCHA TG XPHONG.
Mo Ta mopAywya XpNHOTOOLKOVORLKA OTOoLYEla TOU Xopaktnpilovtol w¢ avtloTaBULoTIKA LECO OE LA OXEON
OVTLOTAOULONG TOMELAKWY POWV OIMALTOUVTOL CUYKEKPLUEVOL Aoylotikol xelplopol. Ma va mAnpol Tig
MPoUTOBECELG ylo avayvwpLlon TG AOYLOTIKNAG avtlotaduiong, pila avtlotabulotikr oxéon Ba mpémel va
TIANPOUVTOL OPLOUEVA QUOTNPEG OUVBNKEG TIou adopolV oTNV TeKUNPLwaon, TNV TBavotnta eudaviong tnv
QIMOTEAECHUATIKOTNTA TNG AVTLOTABULONG KoL TNV A€LOTILOTIA TNG ETUUETPNONG TNG.

Katd tnv tpéxouca mepiodo n Etalpeia €xel avayvwpioel cuykeKpLUEVA cUUPBOAaLa avTaAlaynG EMITOKIOU
(interest rate swaps) WG OVTLOTOOULOTIKA epyaAeio ylo OXECELC QVTLOTAOULONG TOHELOKWY POWV
XPNUOTOOLKOVOULKWVY UTIOXPEWOEWVY PETABANTOU EMLTOKIOU.

Ot petaPolég otn AoyloTikn afla Tou amoTeEAEOUOTIKOU HEPOUC TOU HECOU avtloTadulong avayvwpilovrat
ota (6la kepAAalo VW TO QVATTOTEASCUATIKO HEPOG AVOYVWPILETAL OTNV KATAOTAON GUVOALKOU
eloobnuaroc. Ta TOOG TOU ocucowpslovtal ota Bla keddAala petadépovtoal OtV  KATAoTAoNn
OMOTEAEOUATWY XPAONG OTI TePLOdoug Tou To avtiotadulopeva otolyeio avoyvwpilovtal ota
omnoteAéopara.

Otav £va oToXElo avTLOTAOULIONG TAPLOKWY powv ekmveloel 1 TMwAnOel, Swakomel 1 aoknBel xwpic va
ovtikotaotabel n otav éva avtiotaduilopevo otolxeio Sev mAnpol mMAEov T KPLTAPLA yLol TN AOYLOTIKA
OVTLOTABOULONG KABE cwpeUTIKO KEPSOC A {nuia Tou untapyet ota Sla keddaAoata eKelvn TN OTLYUA TIAPAEVEL
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ota 6la kepalalo Kal avoyvwplletat otav n TMpoodokwpevn cuvoAiayn Tpayupatonolnbei. Eav n
oXeTLW{OMEeVN cuVaAAOy 8V AVAUEVETOL VO TIPAYLATOTOLNOEL TO MO0 PeTOPEPETAL OTA OMOTEAECUATAL.

4.5.3. MéEBodol Empétpnong EUAoyng Aéiag

OL ebMoyeg afleq TwV XPNUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXElwv TIou elval Stampayuotelolya os
evepyeic ayopég mpoodlopilovtal amo tn TpEXouaa TN ayopdg. Ma ta pn SlampayuateUola oTolXeia ot
gVhoyeg aiec mpoodlopilovtal pe TNV Xprnon peBOSwv amotipnong OnMw¢ avdalucon mpochoTwy
cuvaAlaywy, avadopd og cuykplollo otolyela Tou Slampaypatevovtal Kol TPoefodANcN TAUELOKWY POWV.

4.5.4. Anoavayvwplon

‘Eva XpNHOTOOLKOVOUIKO OTOLXELO TOU evepynTikoU amoavayvwpiletal otav o Ouhog xdvel Tov €heyxo emi
TWV CUMUPATIKWV SIKALWUATWY TIOU TEPLEXOVTAL OTO OTOlXelo auTo. Autd cupPaivel Otav ta Sikalwuota
Anyouv n petafiBalovtatl kat o Opthog €xel petafifaosl ouowdwe OAOUC TOUG KWVOUVOUG Kal TLG
OVTOUOLPBEG TOU CUVETAYETAL h SlokTnola.

OL XPNUATOOLKOVOULKEG UTIOXPEWOELS amoavayvwpilovtol étav n cupPatiky déopsuon tou Ouilou yla
KOTABOAN LETPNTWV I GAAWV XPNLOTOOLKOVOULKWY HECWY ARYEL, aKupwveTal A e€aleidetal.

Otav pio udloTtdpevn XPNUOTOOIKOVOULKY UTIOXpEwon avilkabiotatal amd pia aAn and tov iblo tpito
(6avelot)) pe ouoclooTikd OladopeTikoUG OpPoUC N OTav ol UDLOTAPEVOL OpOoL HLOG UTIOXPEWGNG
Sladopomololvtal OUGCLAOTIKA TOTE amoavayvwpiletol N UPLOTAUEVN UTIOXPEWOH, avoyvwplleTal n
Sladpopomoinpuévn kat n Stadopad petall Twv SUo, avayvwplletal ota amoteAéopata Xpronc.

4.5.5. Zupyndoudg
XPNULOTOOLKOVOULKA OTOLXElD TOU eVEPYNTIKOU KAl TWV UTOXPeWoswv cupndilovtal kat to kabapo moood

eudaviletal otnv Katdotaon Olkovoulkng Oféong, povo otav o Oplog €Xel TO VOULKO Slkailwpa Kot
nipotiBetal va mpoPel oTov TAUTOXPOVO SLAKOVOVIOUO TNG amaitnong Kal UTTOXPEWONG oTo KaBapo 1moaco.
‘E€oda kal £co0da cupPndilovtol HOVo av KATL TETOLO ETUTPETETAL A0 TA MPOTUTIO 1} 0TaV adopolV KEPSN 1
INWEG mou mpoékuPav omd pia opado TOPOHOWWV ouvaAaywv, ONMwG OUVOANOYEG EUTIOPLKOU
xaptodpulakiou.

4.6. Anopeiwon agiog ototyeiwv Evepyntikou

Me tnv e€aipeon NG umepafiag, n omoio eAEyxetal yla Amopeiwon TOUAdXLOTov Ot €Tnola Baon, ol
Aoylotikég afleq Twv AOUTWV HOKPOTPOOECUWY OTOLXELWV TOU EVEPYNTIKOU €AEYXOVTAL YLO OKOTIOUG
anopeiwong otav yeyovota i aAAayEg oTlg ouvbnkeg uTodNAWVOUV OTL N AOYLOTIKY afla Umopel va pnv
elvat avaktioun. Otav n Aoylotikr agia kamolou meplouctlakol oTolyxelou unepPaivel TO AVAKTAGLLO TTOCO
TOU, N avtiotolyn {nUia AMOUEIWONG TOU KATOXWPELTAL OTNV KATAOTACH CUVOALKOU EL00SHLATOC XpNoswC. H
avaktiowun afio mpoodlopiletal wg n peyalutepn afia petalt tng evAoyng atiag peiov £€0da mwAnong Kot
™¢ aiog xpnoewc. EVAoyn afia peiov £€06a mwAnong eivat to mood mou pnopei va AndOel and t nwAnon
£VOC TEPLOUOLOKOU oTolxelou ota mAaiowa piag apdotepoBapolc cuvalhayng otnv omola ta pépn £xouv
TANPN YVWON KOl TPOOXWPOUV OLKELOBEAWE, HeTd thv odaipeon kabe mpodobetou APECOU KOOTOUC
S1a0eon¢ tou meploucilakou otolyeiou, evw, afia xpnong sival n kabapn mapovoa afiol TWV EKTILWHUEVWY
MEANOVTIKWV TAUELNKWY POWV TIOU OVAUEVETAL va TipaypotonoinBolv omd tn ouvexn xpnon &evog
TieploucLakol oToLXeloU Kal armd TNV MPOc0od0o TToU OVAPEVETAL va TIPOKUEL Ao Thv SLABeaor) Tou oto TEAOG
NG EKTLHWHEVNCS WDEAUNG {wNG TOU.

Mo toug okomoU¢ MPOooSloploHoy TNG AMOMEiwoNg, Ta oTolyeia Tou evepynTikoU opodomololvtol oTo
XOUNAOTEPO eMinedo ylo TO OMOLO OL TAUELAKEG POEG SUVATAL VO OVAYVWPLOTOUV EEXWPLOTA. AVTIAOYLOUOC
Inulag amopeiwong Tng aflag MePLOUCLOKWY OTOLElwV TIou Aoylotnke o mponyoUpeva €tn, yivetal pévo
OTAV UTIAPXOUV LKAVEG €VOEIEELC OTL OL EKTIUAOELG TIOU XPNOLUOTOONKAV Yyl TOV UTIOAOYLOUO TNG
QVaKTACLUNG aflag €xouv aAAAel. ITIC MEPUTTWOELS OUTEC O OVWTEPW QVTIAOYLOUOG avayvwpilletal wg
€c0d0.
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4.7. AnoOfpara

Ta amoBépata AmoTLHWVTAL 0TV XOUNAOTEPN TIUR HETall aflog KTong Kal Kabapng PEUCTOMOLNCLUNG
aflag. H atla ktong twv anoBepdatwyv neplthappavel kabe eidoucg Sarmavn n omoia amolteital TPOKELUEVOU
va pOdcouv otnv mapoloa katdotaon kot B€on toug, mpoadlopiletal s Baoel Tng PeBOSOU TOU ETHOLOU
pEoou otaBuikol Opou. Kootog davelopou dev meplhappfavetal otnv afio KTHoswg Twv amoBeudtwy. H
koBapr peuctomolioun afia ekTLUATOL PE BAON TG TPEXOUOEC TIUEG TTWANOCNG TWV OMOBEUATWY oTa
mAaiola TG ouvnBoucg dpacTnPLOTNTOG OPALPOULEVWY KAl TWV TUXOV €£08wWV TTWANCNG OTIOU GUVTPEXEL
nepimtwon.

4.8. EUMOPKEG KO AOLITEG QTOULTAOELG

OL anattioelg ano MNehdteg Kal ot Aoutég Amattioelg epdavilovial oTnv OVOUOOTIKA Toug afia, LETA amo
TPOPBAEYPELG YLOL TUXOV M ELOTIPAKTEA UTIOAOLTIO, E€VW OL LOKPOTIPOBECOL AOYOPLOOUOL AMALTHOEWY
(uméAouna mou uTtepPaivouv TOug KAVOVIKOUG OPOUC TIOTWONG) AMOTLUWVTAL OTO AMOCBECUEVO KOOTOC HE
Baon tn nuEBodo Tou mpaypatikol emitokiou. O Ouhog €xel BeoTioel KPLTAPLA YL TNV TTAPOXH TLOTWONG
OTOUC TIEAATEG, T OTlola O YEVIKEG ypauUEC Baaoilovtal oto péyeBog TwV SpacTNPLOTATWY TOU TEAATN, E
TAPAAMNAN eKTIUNON OXETIKWV OLKOVOULKWV TIAnpodoplwv. e kdBe nuepounvia avadopdc OAeC ol
KaBuotepnuéveg N eMODAAEIC ATIALTAOELG EKTLLWVTOL TIPOKELEVOU VO TTPOGSLOPLOTEL N AvayKaLOTNTA 1} 1N
npoBAedng ya emiodadelc amaltiosls. To UMOAOUTO TNG OUYKEKPLUEVNC TPOPAedng yia emodalelg
QTALTACELG TIPOOAPUOLeTaL KATAAMNAa o kaBe nuepopnvia avadopdg, WOTE va OVIAVOKAAQ TOUG
TOavoAoyoU LEVOUG OXETLKOUG KIvEUvVoUuC.

4.9. Toapelokd StaBéopa kot Looduvapia

To tapelakd Slabéopa Kal Tapelakd looduvapa meplAapBAavouy Ta PETPNTA, TIC KOTaB£oelc OPEW Kal TIG
BpaxumpoBeopeg péxpL 3 purveg emevduoelg, uPnAnNg peuctomnoinong Kat xapnAou piokou.

Ma tov OKomo TG oLVTAENG TwV eVOTOLNUEVWY KaTaoTAoswv Twv Tapelakwv Powv, Ta XpNUATIKA
SlaBéoipa amoteAolvTal amd HETPNTA Kol KOTAOE0ELG og TPAMElEC KABWC KoL XpNUATIKA SlaBEéoipa Omwe
npoodlopilovral avwTEPW.

4.10. Metoxko kedpaAalo

OL KOLVEG PETOXEG KaTatdooovtal ota dla kedpdAata. Apeoa KOOTN yLa TNV €kdoon PeToxwy, epudavilovral,
META TNV adaipeon ToOU OXETIKOU $OPOU CUYKEVTPWOEWC KepaAaiov, oe pelwon g Aladopdg unép to
aptio. Apeca koéotn Tou oxetilovial pe TNV €KSOCN METOXWV YLO TNV OTMOKTNON EMLXELPHOEWV
neplAapavovtal otnv agla KTHoEWES TWV EMLXELPHOEWY QUTWV.

H afla ktnoswg twv 16lwv HETOXWY, MELWWUEVNG HE TO $OPO €LCOONMATOG (EAV OUVIPEXEL TepimTwan),
sudaviletal adpalpetikd twv 6lwv kedparaiwv tou opilou, péxplc Otou ol bleg petoxég mwAnBouv
okupwBouv. KabBe képbdoc N Inuld amd nmwAnon Wiwv petoxwy, kKabopod amd apeca yla tnv cuvailayn
Aoutd kootn Kat ¢Opo €L00SAUATOG, OV CUVIPEXEL MEPMTWON, eudaviletol WG amoBepoTikd ota dla
kedalata.

4.11. Aavewopog

Ta Sdvela kotaxwpouvTol apxlkd otnv sVloyn aflo TOUG HELWUEVA UE TA TUXOV AUECA KOOTN ylo TNV
TipayaTonoinon TG cuvaAlayng. MetayevéoTEpO QMOTLLWVTOL OTO OVATIOCBECTO KOOTOG LE TNV XPHON TOU
TPAYHOTIKOU £TLTOKloU. Tuxov Sladopd petafd Tou elompoyBéviog moool (Kabapd amd Ta OXeETIKA £€06a)
Kot tne afiag €6dAnong avayvwplletal oto omoteAéopato KOTd tn Sldpkela Tou davelopol BAoel TG
HeBOSOU TOU TIPAYHATIKOU ETILTOKIOU.

Ta davela talvopoluvtal WG BPayuUTpOBECEG UTTOXPEWOELG OTAV UTIAPXEL UTIOXPEwaoNn €€O0PANONG EVIOC
Swdeka (12) unvwv amod tnv nuepopnvia Tou looAoylopou. e avtiBetn nepintwon, ta Savela taflvopolvratl
WG HOKPOTPOBETUEG UTIOXPEWOELG. TEAOC, OL SOOELG TWV HOKPOTIPOBeouwy Savelwv ou eival e€obAnTéeg
EVIOG TNG EMOMEVNG XPNOEWG Omd TNV NUepounvia KAELOUaTOoG Tou looAoylopou, xapaktnpilovtal wg
HMOKPOTIPOBECLEC UTIOXPEWOELG TANPWTEEG OTNV EMOMEVN XPrON KOL KATOTAGOOVTAL 0TI PpaxunpOOeopeg
UTIOXPEWOELG Tou Mabntikou.
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4.12. KpaTiKEG EMLXOPNYNOELG

OL enyopnynoelg mou adopolv otnv emSOTNON EVOWHUATWY OTOLXELWY TOU EVEPYNTIKOU, avayvwpilovral
otnv gVAoyn toug afia otav uTdpyxel eVAoyn BePaldtnta OTL N emyopnynon Ba swompayxBel kal 6AoL ol
oXeTkol 6poL AnYPng tng Ba tnpnBoLv.

OL emuyopnynoeLg auTtég avayvwpilovtal wg €008a EMOUEVWY XPNOEWV Kol LETAPEpOVTaL oTa KEPSN I OTIC
INULEG KABE TtepLOdoU avadopdg O LOOTIOOEG ETNOLEG SOOELC PACEL TNG AVAUEVOUEVNG WHEALUNG LW TWV
ETXopnNyoLEVWY Tayiwy, adapeTIKA TWV avtioTolywy e€06wWV amooBEcewy.

Ot emnyopnynoelg mou adopouv £€0da avayvwpilovrol adalpeTkd aUTwV TwV e€66wV KATA TN SLAPKELA TNG
TLEPLOSOU IOV AMALLTE(TAL YLOL TN CUCTNOTLKI) CUCXETLON TOUG LIE TA ETLXOPNYOUHEVO £€080l.

4.13. @opoloyia elcodnpatog kot avaBaAopevog ¢opog

O $popog sloodnuatog amoteAeital and Toug TPEXOVTEG pOpouc, Toug avaBaliopevous dopoug Kabwg Kot
TI¢ TPoPAEYELS yLa TpdoBeToug HOPoUG TToU eVEEXETAL VA TIPOKUOUV o TIC GOPOAOYIKECG APXEG.

O doOpoc¢ 1006NUaTOG avayvwpileTol 6To AoyapLOCUO TWV ATOTEAECUATWY, EKTOC amd To ¢popo mou adopd
ouVaAAOYEG TTou Kataxwpnonkav aneuBelog ota Sl keddahata, ondte Kal 0 $Opog Kataywpeital ota idla
kedbalata.

Kata tv tpéxouoa xprion dev €xetL umtoAoylotel popoc elcodnpatog Adyw {nULoyovou amoteAECUATOC TO00
ylaL TN UNTPLKN €Talpeia, 600 Kal yla TIG BuyaTpLkeG eTalpeieg mou mephappdvovtal otnv Evomoinon.

Ou avaPal\opeveg ¢dopoloyikéG amarltroslc avayvwpilovtal otov Bobud mou esival mbBavd ot Ba
ocupPndLobolv évavtl tng peAloviikng dopoloyiog sioodnuatoc. H avaBarlopevn dpopoloyikn amaitnon
enavefetaletal oe kABe nuepopnvia LooAoylopOU Kal PELWVETAL KOTA TNV £KTACN ToU Sev elval TAEov
mBavo ot emapkég popoloyntéo kEpSog Ba sivat Stabéatpo ya va emtpédel tnv aflomoinon tng wdEAeLog
HEPOUG 1] TOU cuvOAou aUTAC TNG avaBalopevng dopoloyikng anaitnong.

OL avaBaAlopeveg HOPOAOYIKEG UTIOXPEWOELG avayvwpilovtal yla OAeC TG POpPOoAOYNTEEC TPOCWPLVES
Sladopéc. OL avaBoAAopeveg HOPOAOYLKEC OQTALTHOEL KOl UTIOXPEWOELG UTIoAoyllovtal HE TOUG
$OopOoAOYLKOUG OUVTEAEOTEC TIOU avapévovtal va sdappootolv otnv meplodo katd tnv omoilo Ba
TaktomownBei n amaitnon A n unoxpéwaon, Aaupavovrag umoyn Toug GopoAoyIKOUE CUVTEAECTEC TTOU £XOUV
Beomiotel | ouoLWOWG BECTILOTEL, LEXPL TNV NUEPOUNVIO TOU LOOAOYLOHOU.

Mo tn xprion 2017, n avaBallduevn dopoloyikr] amaitnon/uvnoxpéwaon ylo tnv Etatpeia €xeL umohoylotel
ME Tooootd 29% kat yia tov Opho e mooootd 16% yia tn Buyatplkn otn Poupavia kal avtiotowya pe 10%
yla T Buyatpikn otn BouAyapia.

Ol meploodtepeg HeTABOAEG 0TI avaPaAAOUEVEG HOPOAOYLKEG QTIOLTNOELG 1 UTIOXPEWOELG avayvwpilovtal
ocav Gopoloyiko ££060 ota amoteAéopata. Movo HeTaBoAEG oTig avaBaAAopeveG POPOAOYIKEG QTALTAOELG i
UTIOXPEWOELG TIou o)etilovtal pe petoafoln otnv afio tNg amaitnong r uUMoXpPEWoNG TOU XPEWVETOL
anevBeiog ota dla kedpahala xpewvovtal 1 motwvovtat ansubeiag ota idla kedbaAala.

O Outhog avayvwpilel pia TPONYOUHEVWE KN avayvwplopévn avaBolAopevn dopoloylkn amaitnon Katd
Vv éktaon mou eivat mBavd otL peAoviikd dopoloyntéo kEPSog Bo emITPEPEL TNV AVAKINGN TNG
ovaBaiiopevng dopoloyLkng amaitnong.

4.14. NMapoxEG 0TO TPOCWITLKO

4.14.1. BpaxunpOOeceG TAPOXES
OL BpoxumpOOECUEC TOPOXEG TIPOG TO TIPOCWITLKO OE XPHHA KOl O £(60¢, KATAXWPOUVTAL OTO OMOTEAETUATOL
otav Kabilotavtal SOUAEUPEVEC.

4.14.2. NapoxEG MeTd TV £§060 AMOd TNV UNnpeocia

OL mopox£G LeTd v £€060 amo tnv umnpecia mep\apBavouv npoypappota Kaboplopévwy elodpopwv. To
SOUAEUHEVO KOOTOC TWV TPOYPOUUUATWY KOBOPLOUEVWY EL0GOPWY KATAXWPEITAL OTA AmoTEAECUATA OTNV
niepiodo mou adopd.
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Npoypappa kabopLopévwv mapoxwv (Mn xpnuatodotolpevo)

JUpdwva pe tov N.2112/20 kot 4093/2012 n Etaipeia katafarlel otoug epyalOUEVOUC aMOLNLWOELS ETTL
anoAuong i anoxwpnong Adyw ocuvtalodotnong. To UPo¢ twv KatoBaAAOUeEVWY TToowv amolnuiwong
gfaptatal anod ta £tn mpolmnnpecioag, To VYOG TWV AMOSOXWV KAl TOV TPOMO ANMOUAKPUVONG amo Tnv
uminpeoia (amoluon f ouvtaglodotnon). H Bepeliwon SIKOLWUATOG CUUHUETOXNG OE QUTA TA TPOYPAUUATA,
Baoiletal cuvnBwe ota xpovia mpolnnpeaoiag tou umaAAfAou pExpL Tnv cuvtalodotnon Tou.

H umoxp€éwon mou avayvwpiletal otnv Katdaotaon OWoVouULKAG OEoNC yla Ta TIPOYPAUUATA KOOOPLOUEVWY
TIOPOXWV AMOTEAEL TNV Mapouaca ala TNG UTIOXPEWONG YLa TNV KaBopLopevn Ttapoxr Ueiov tnv evAoyn afia
TWV OTOLXELWV TOU EVEPYNTLKOU TOU TPOYPAUMOTOC (0moBepatiko amd Ti¢ KaTtaBoAéC otnv aodaALloTIKN
gtalpia) kot TG LeTOBOAEC TTOU TPOKUTITOUV aTtd OMoLoSHTIOTE AVAAOYLOTIKO KEPSOG 1 {NUia KoLl To KOOTOG
¢ mpounnpeciag. H &éoueuon tng kKabBoplopévng mapoxng umoloyiletal £tnolwg amo avetdptnto
avaloylot HE TN Xpnon tng uebodou tng mpoPeBAnpévng TUOTWTIKAG Hovadog (projected unit credit
method). Eva mpoypoppa GUYKEKPLUEVWY Ttapoxwv Kabopilel pe Baon Sladopeg MAPAUETPOUC, OTIWE N
nAlkia, to €tn mpolmnpeociog, o HLOBOC, OUYKEKPLUEVEC UTIOXPEWOELS yla KatafAntéeg mapoxég Ot
nipoBAEYeLg mou adopolv Thv epiodo mepAAUPAVOVTOL OTO CXETIKO KOOTOG POCWTILKOU OTL CUVNUUEVEC
ETALPLKEG KOL EVOTIOLNUEVEG KOTAOTAOCEL ATTOTEAEOUATWY KOL CUVIOTOVTOL Qo TO TPEXOV Kal mopeABov
KOOTOC UTINPECLAC, TO OXETKO XPNUATOOLKOVOULKO KOOTOC, TA OVAAOYLOTIKA KEPSN N {NULEC KOL TLG OTIOLEC
Tubaveég mpocBeteg emiBaplvoelc. Avadoplkd LE TO LN AVOYVWPLOUEVA OVOAOYLOTIKA KEPSN A InULEC,
okohouBeltal to avabBswpnuévo AAM 19, to omoio meplapPdavel Ula oslpd OO TPOTOMOLACEL OTNV
AOYLOTLK) TWV TIPOYPAUUATWY KABOPLOPEVWY TIOPOXWY, LETAEY AAAWV:

e TNV avVOyvWPLoN TWV OVAOAOYLOTIKWY KEPSWV /INULwV oTa AOUTA GUVOALKA £008a KOL TNV OPLOTLKNA
gfaipeon Toug amo ta amotTeA£opaTa TNC XPRong,

e TN Un avoyvwplon TTAEOV TWV AVOUEVOUEVWVY amodO0ewY TwV ENeVOUCEWY TOU TIPOYPALUOTOG OTa
amoteAéopata TG XPNONG OAAG TNV avayvwplon TOU OXETIKOU TOKOU €Ml tng KoBapng
urnoxpéwoaonc/(amaitnong) tng mapoxng umoloyl{opevou BAosl Tou TPosEoPANTIKOU ETILTOKIOU TIOU
XPNOLOTIOLEITAL YLOL TNV ETILUETPNON TNG UTIOXPEWONG KOOOPLOUEVWY TTAPOXWY,

e TNV avayvwplon Tou KOOTOUC MPOUTNPECIAC OTO AMOTEAECUOTA TNG XPNONG TNV vwpltepa K Twv
NUEPOUNVLWV TPOTIOTOLNONG TOU TIPOYPALUATOC ) 0TV avayvwpileTal n oxeTikn avadidpBpwaon N n
TEPUOTLKN TTapoXh,

o Aouég aAAayEC tepAAUPBAVOUV VEEC YVWOTOTOLNOELS, OTIWG TIOCOTIKA avAAucn eualcBnoiag.

4.15. NMpoPALYPELS, EVOEXOUEVEC QITOLTIOELG KOIL UTTOXPEWOELG

O 6uog oxnuatilel mpoPAEPeLg Otav: i. UTIAPXEL TapoUoa VOULKA N TEKUALPOUEVN SE0EUON, OMOTEAECHA
TWV yeyovOTwv tou mapeABovtog ii. Eival mubavr) n ekpon mMOpwv MOV EVOWUOTWVOUV OLKOVOULKA 0dEAN yLa
1o SLaKavoVIoUO TN UTtoXpEwaong iii. To TTOGO TN OXETIKAG UTIOXPEWONC UIMOPEL va ekTNBel pe aflomiotia.
OL evOEXOEVEG UTIOXPEWOELG KOL ATIOLTAOEL YVWOTOMOLOUVTAL, OAAG eV KATOXWPOUVTOL OTLC OLKOVOULKEG
KOTOOTACELG EKTOC KAL £V N TLOAVOTNTA YLAL EKPON TIOPWV I} ELOPOHN OLKOVOULKWY WhEAELWY elval LeyaAn.

4.16. Avayvwplon e608wv-e§06wv

Ta éco6a kat ta £€06a avayvwpilovtal cUpdwva e TG apxeg Tou dedouleupévou (accrual basis).

Ta é00da mep\apBdavouv tnv eVAoyn agla Twv MwAoUUEVWY ayabwy Kal TNG Mapoxng UMnpectlwy, kabapd
anod $OpoUG, EKTITWOELG KO ETILOTPOPEG.

Ta Sletapikd €é00da-£€oda péoa otov Optho dlaypddovral mANRpwe.

4.16.1. NwANnos ayadwv
Ot nwAnoelg ayabwv kataywpouvtal otav o Ouilog mapadidel ta ayabd otoug meAdTes, Ta ayabd yivovral
anodekta amd autolg Kat N eiompagn tng amnaitnong eivat ebAoya e€aocdailopévn.

4.16.2. Mapoyxn UtNPECLWV
To €006 and mapoxn unnpectwy Aoyilovtal tnv nepiodo mou mapéxovtal oL UTINPEGLEC, pe Bdon to otadlo
0AOKARPWGNC TNG MOPEXOUEVNG UTINPECLAG O OXEON LLE TO CUVOAO TWV TTOPEXOUEVWY UTINPECLWV.
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4.16.3. ‘Ecoda and tnv napaywyn NAEKTPLKAG EVEPYELAG

Ol MWANOELS NAEKTPLKOU PeVUATOG avayvwpillovtal KOTtA TNV hNUEPOUNVIO TIOU OL OXETIKOL Kivéuvol
petaBiBalovral oTov ayopaoTr) KAl CUYKEKPLUEVA, CUMdWVA HE TN Unviaia apaywy NAeKTpLKoU peUUATOC
TIOU TOPEXETAL OTO €AANVIKO Siktuo kot emiBePpalwvetal amoé toug AANHE kat AAMHE. Ta €coda
nepAapBAavouyv eniong TIG ETMKOUPLKEG UTINPEGCieg mou AapBdavovtal amno tov AAMHE.

4.16.4. '‘Ecoda oo TOKOUG
Ta £0060 amd TOKOUG KatayxwpoULVTal PACEL XpOVIKNG avaloylag Kol PE TNV XPrRon TOU TPOYUATIKOU
gTutokiou.

4.16.5. Mepiopata
Ta pepilopara, Aoyilovtal wg €006a, OTAV OPLOTIKOTOLE(TAL TO Sikailwpa elompagng toug, dnAadn otav
gykpivovtal amno tnv Mevikn Zuvéheuon mou elval To KaTd VOpo apuodia va ta xopnyet.

4.16.6. ‘E§oda

Ta £€0da avayvwpilovtalt ota amoteAéopata o 6edouAeupévn Baon. OL TMANPWHEG TOU
TIPAYLLATOTIOLOUVTAL YLa AELTOUPYIKEG ULOBWOoELG peTadEpovTal 0TO amoTeAéopata we £€0da, KATA TO XPOVO
XPNOEWG Tou poBiou. Ta €€oda amo tokoug avayvwpilovtal os Se6oulevpévn Baon.

4.17. MwoBwoelg

MLoBwoelg evowpdTwy Ttayiwv omou o Op\og €xel oUCLAOTIKA OAOUG TOUG KVEUVOUC KOl TIG AVTOUOLBEG
™¢ 6loktnoiag, toflvopolvtol WG XPNUATOSOTIKEG HwoBwoelg. OL  XpNUOTOSOTIKEG MLOBWOoELS
kedaAalomolouvtal Katd tn ouvadn tng piobwong pe tn xounAotepn afia petafd evAoyng aiog twv
ULOOWUEVWY EVOWUATWY Ttaylwv Kal Tng mapolong afiag twv ehaylotwv pobwudtwy. Kabe plocbwpa
KOTOVEUETOL OTNV UTIOXPEWOH KOL OTO XPNHOTOOLKOVOULKO ££080, £TOL WOTE VA ETILITUYXAVETAL £vVa 0TaBepO
ETULTOKLO TIAVW otV ave€odAntn umoxpeéwon. H umoxpéwon yla ta mMAnpwtéa pobwpata kabopr and to
XPNUOTOOLKOVOULKO KOOTOG, TeplAapPavetal otTic GAAEC pokpompoBeopeg umoxpewoel. OL ToKOL
KOTOXWPEOUVTAL OTNV KATAOTOON AOyaplacpoU OMOTEAECHATWY Kotd Tn Sldpkelo Tng meplddou ng
pioBwong €toL wote va uTtapyeL €va otaBepo TIEPLOSLKO ETITOKLO YLA TO UTIOAOLTO TNG UTIOXPEWGNG O€ KAOe
nuepounvio Looloylopou. Ta €VOWUOTA TAYLO TIOU OJTOKTWVTOL WE XPNUATOOOTIKEG MLOBWOELS,
amooPévovtal otn UKpOTePn Tepiodo omwe auth kabopiletatl and tnv wdEAln Iwn KAl To XpOvo NG
piocbwong.

4.18. Awovoun LEPLOUATWV

H Slavourn Twv HEPLOMATWY OTOUG KETOXOUG TNG UNTPLKNAG KaBwe Kal n Stavoun kepdwv oto Sleubuvtiko
TIPOCWTIKO KATAXWPEITAL WG UTIOXPEWON OTLG OLKOVOMLKEG KOTOOTACELS OTav N SLavourn auTr eykpilvetal
amo tnv Mevikn ZUVEAEUON TWV LETOXWV.

5. ZINMOVTIKEG AOYLOTIKEG EKTLUNOELG KOl KPLOELG TNG SLOLKAOEWG.

H olvtaén twv Owovoulkwyv Katootdoswv oUpdwva pe ta Albvr Mpotuma XpnUATOOLKOVOULKAC
Avadopag (ANXA) amarttei amod tn Aloiknon Tov oXNUATIONO KPIOEWV, EKTILACEWVY Kol UTIOBECEWV oL OMOoLEC
EMNPEAGIOUV TO OTOLXEIO TOU EVEPYNTIKOU KOL TIC UTIOXPEWOELC, TIC YVWOTOTOLAOELC TWV EVOEXOUEVWV
OMALTACEWY KOl UTIOXPEWOEWV KaBwe Kal ta £écoda Kal £€0da KaTd TIG mapouotalopeveg eplodoug. Ta
TPAYHOTIKA omoteAéopato evdexetal va SladEpouv amd autd mou €xouv ektipnBei. Ol eKTIUAOELG KoL oL
kpiloelg Baoilovtal otnv gunelpio tou mapeABOVTOC Kol og AAAOUG TAPAYOVTEG, CUUMEPIAAUPBAVOUEVWY KOl
TWV TIPOCSOKLWY yLot LEANOVTIKA yeyovdTa ta omoia Bewpolvtal AOYIKA OTLC GUYKEKPLUEVEG CUVONKEC, EVW
gnava&lohoyouvtol cuVeEXWS BAaoel OAwWV Twv Stabéatpwv AnpodopLwv.

Katd tn oluvtaén TwV OWKOVOULKWY KOTOOTACEWVY, Ol CNUOVTLKEC AOYLOTIKEG EKTIUAOELG Kal KplOoELlg mou
uLoBetnBnkav and tn Aloiknon ywa tv edappoyn Twv AoYLoTIKWY apxwv tou Ouidou, eival cuveneic pe
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QUTEG TIOU £PAPUOOTNKOV OTLG ETFAOLEG OLKOVORIKEC KATAOTAOELS TG 31" AskepBpiou 2016 kat oxstilovrol
KUPLWG P ta g€Ng:

5.1. MpodBAeyn yia Dopo Elcodrparog

H mpoPAen yia ¢popo elcodnuatog pe Baon to AAM 12 umoloyiletal pe ekTipnon tTwv ¢opwv mou Ba
kataPAnBouv otig dopoloyikEG apxEg kal meplhaupavel Tov TpExovia GoOpo l0odnuatog yla Kabe xprnon
KoL TpoPBAedn yLa toug mpooBetoug Ppopouc ou TBavoV va TPoKUPouv o PopoAoyLKoUG EAEYXOUG.

Ou etalpeie¢ tou Opidou umodkewtal oe Stadopetikég vouoBeoieg doporoyiag elocodnuatos. MNa tov
OUVOALKO Tipoadloplopd NG MPoBAeding ylia ¢opo €l008AUATOG OMwG Mapouolaletal otnv Katdaotaon
OWKOVOULKNG OE£0NC AMALTOUVTOL CNUOVTLKEC EKTIUAOELG. MOl CUYKEKPLUEVEG CUVAAAQYEC KOl UTTOAOYLOUOUG,
0 TPoodlopLoPOg TNG TEAKNG dopoloyiag eival aféBatog. O Oplhog avayvwpilel UMOXPEWOELC yLa
nipoPAenopeva dopohoyikd InTHUoTo e BACH UTTOAOYLOUOUC YLa TO KATA TOo0o Ba mpoKUEL EMIMPOCGOeTN
dopolroyia. Omnou 1o TeEAKO GOPOAOYLKO OMOTEAECHUA AUTWV TWV {NTNUATWY SladEpPEL amd To TOCO MOV €XEL
apxka avayvwplotel ol Stadopeg emnpealouv tnv PpoPAedn yia ¢opo £l00SAUATOC Kal yia avaBoAAOUeVn
dopoloyla otnv nepiodo mou £yve o MPOGSLOPLOPOG.

5.2. Avapaliopeveg Dopoloyikég Antautioelg eni @opoAoykwv Zniwy

AvaBaAAopevn popoloyilk amaitnon avayvwpiletol yia OAeg TIG axpnolponointeg dopoAoyIKEG {NULEG
otov BaBud mou eival mBavo ot Ba undapfouv emapkr dopoloyntéa képdn mou Ba cupPndlotolv pe
QUTEC TIG HOopOoAOYLKEG Tnuieg. MNa tov kaBoplopd tou UPoug TG avaBaliopevng GopoloyLKAC amaitnong
TIOU UTIOPEL va avayvwpLoTEL amattolVTaL CNUOVTLKEG KPLOELG Kol EKTLUNOELS TNG Aloiknong tou Ouilou, ot
omnolec Boaoilovtal ota peAovikd dopoloyntéa KEpSN o cUVOUOOUO HE TIC UEANOVTIKEG HOPOAOYIKEG
OTPATNYLKEG TTou Ba akoAouBnBouv.

5.3. NpoBAYelg yia Emiodpaleic AltatioeLg

O Outhog Sievepyel mpoBAEPeLc yia emodaAeic amALTAOELC O OXEON LE OUYKEKPLUEVOUG TEAQTEC, OTAV
uTtapyouv Sedopéva 1 evdeifelg oL omoieg katadelkvuouv OTL N slompaén TG OXETIKNG amaitnong oto
OUVOAO TNC N Katd €va HéEpog Oev eival mbavy. H Awoiknon tou Opidou mpoPaivel oe mePLOSIKN
EMOAVEKTIUNON TNG EMAPKELAC TNG TTPOPAEPYNG OXETIKA HE TIG EMIOPAAELS ATIAITAOEL OE CUVAPTNON HE TNV
TUOTWTLKA TNG TIOALTIKN Kal Aappavovtag unoyn otowxeia tng Noukng Ymnpeoiog tou Opidou, Ta omola
TPpOKUTITOUV Baoel enefepyaciog Lotoplkwv SeSopévwy Kol mpdodatwy efelitewv Twv uMoBEéocswv mou
SlaxelplleTal KAl EMOKOMWVTAC TNV EVNALKIWON TwV UTIOAOIMWY TwV TEAATWY, TO TILOTWTIKO LOTOPLKO TOUG
KOL TNV SLEUBETNON TWV PETAYEVECTEPWV TNG TIEPLOSOU avadopag ELOTIPAEEWV.

5.4. Evbexopeva yeyovota

O OpNog eummAEKETAL O SLKOOTLKEG SLEKSIKAOELG KOl QMOLNLWOELG KATA TN ouvrOn mopeia Twv gpyocilwv
tou. H Aloiknon kplvel 6tL onololdnmote Slakavoviopol &g Ba emnpéalov oNUOVTLKA TV OLKOVOULKA Bon
tou OuiAdou otig 31 AskepPpiouv 2017. MapodAa autd, o KABoPLOPOG TwV eVOEXOUEVWY UTIOXPEWOCEWV TIOU
oXeTilovtal e TIG SIKAOTIKEG SLEKSIKNOELS KAl TIC QTOLTACEL €ival pia moAUmAokn Sladkooia mou
TepAaUBAVEL KPLOELG OXETIKA LIE TIC TUOAVEG CUVETIELEG KOL TIC SLEPUNVELEG OXETIKA LE TOUG VOUOUG KOl TOUG
KovoviopoUs. MetaBoA£g otTic Kploelg | otig Stepunveieg ival mBavo va odnyrnoouv os o avénon n pa
peilwon twv evdexOpevwy UTOXPEWOTEWY Tou OpiAou oto péEAAOV.

5.5. QdéMun Zwr AtooBEcIUwY ZTOLXEIWV

H Aloiknon egetalel t¢ wdhéAues {wEC TwV AMOOPECIUWY OTOLXELWV TOU €VEPYNTIKOU Ot KABe eTnola
niepiobo avadopdc. Tnv 31" AskepBpiov 2017 n Aoiknon ekTIHA OTL Ol WPENMMEC TWEG AVTUTPOOWTEVOUV
TNV QVOUEVOLEVN XPNOLUOTNTA TWV OTOLXELWV TOU EVEPYNTIKOU.

5.6. ‘EAeyxog Anopeiwong Ynepagiog

O Opthog blevepyel tov OXeTIKO €Aeyxo amopeiwong tng unepaiog mou €xel mMpokUPeL and Buyatpikh,
TOUAQXLOTOV o€ €Trola BAon ) Kal Omote UTIApXEL EVOELEn yla amopeiwon, cUpudwva He TIG SLATALELC TOU
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AAN 36. Mpokeipevou va dlamotwBdel av ocuvipEéxouv AOyoL amopeiwong, amalteitol 0 UTTOAOYLOMOG TNG
aflag xprong kot tng eVAoyng afiag amouELWHEVNC KOTA TO KOOTOG MWANCNG TNG EMLXELPNUATIKAG LoVASag.
Juvnbwg, xpnoluomolouvtal ol péBodol mapovoag aflog TAPELOKWY powV, N amotipnon Bacel Selktwy
OMOELSWV CUVOANAYWV I ETILXELPNOEWV TIOU SLATIPOYUATEVOVTAL OE EVEPYO OYOPA KOL N XPNUOTLOTNPLOKNA
TWA. Na tnv edbappoyn Twv CUYKEKPLUEVWY HEBOSwY, n Aloiknon amalteital vo XpnoLLomoLioeL otolxeia
OTWG EKTILWHEVN HLEAAOVTIK KepSodopia TG BUYATPLKAG, ETMXELPNUATIKA OXESLA KABWC KoL OTOLXELD TNG
ayopaAg, OTWG ETILTOKLA K.ATL.

5.7. 'EAeyxog Anopeiwong Quyatplkwv

O Ouhog Slevepyel oxeTikO €leyyo amopeiwong TG agiag Twv emevéUoswv 0 BUYOTPLKEG OTIOTE UTIAPXEL
€vbelfn yla amopeiwon, oupdpwva pe TG Statagelg tou AAM 36. Mpokewévou va SlamotwOdel edv
OUVIPEXOUV AOyoL amopeiwong, amatteital o UToAoylopog tng aflag xprong kot tng €lAoyng aflog
UELWHEVNC KOTA TO KOOTOG TwAnong tng kabe Movadag Anuoupyiag Tapelakwv Powv (MATP). Ta
avaktnolpa nood twv MATP £xouv kaBoploTel yla okomoug eAEYXOU amopelwong, Le BAON TOV UTIOAOYLOUO
™ aflag xpriong Toug, o omolog amaltel eKTLUNOELS. Ma Tov UTIOAOYLOUO TNG aglag XpAong, Ol EKTILWUEVES
TOMELOKEG pOEG PO e€odAolvtal otnv mapoloa afio Toug e T Xprion evog cuvteleotn mpoefddAnong, o
omolog avtkatomTpilel TIC TPEXOUOEG EKTIUACELS TNG Ayopag yla Tn Slaxpovikn afla tou xpnuatog, Kobwg
KAl Ttoug Kwdlvoug mou cuvdéovtal PE TN OUYKeKPlUévn MATP. 3tov UTOAOYLOMO XpholdormololvTal
TOMELOKEG TIPOPAEPELC PACIOUEVEG O eyKEKPLUEVA amO Tn Alolknon emyelpnuatikd oxedla. Autd ta
ETUXELPNUATIKA OXESLA Kot oL TPOPALPELS TAUELAKWY pOoWV cuvABwC KOAUTTOUV TEPlodo TIEVTE ETWV.
TOUELOKES POEG TLEPAV TNG TIEPLOSOU KATA TNV omola oL mpoPAEPelg eival Slabéoiueg, mpoekteivovtal BAcel
TWV EKTILWHEVWY pUBUWV avantuénc. Ot Baolkég TapadoxEC ToOU XpNOLUOTIOLOUVTAL YLla ToV IPocSLlopLouo
™G avaktnoung aflog Twv Stadopetikwv MATP 1ou €xouv npaypatomnolnBel, avadépovral otn onueiwon
8.3 TWV XPNHATOOLKOVOULIKWY KOTOOTACEWY, OTIOU Kol e€nyeital mepaltépw.

6. Aopr tou Opidou
OL Buyatpikeg etalpeieg mou mepAndBnkav otnv evomoinon, pall e Ta TOCGOOTA CUUMETOXAG, T UEBO0SO
gvormoinong kot tn xwpa eykatdotoonc katd tnv 31" AekepBpilou 2017, eixav wc e€AC:

Al E 2 ¢ q o

' usao' p.uaoo' uvo)\u«la Xépar ME@oSoc ' '

Enwvupia Nocooto NMocooto MNocooto 0 q Topéag ApaotnpLotntog
, , . Eykataotaong Evomoinong
ZUMPETOXNG ZUMPETOXNG ZUMUETOXNG

JIAHPEMMOPIKH MAKEAONIAS ZIAMA ALE. Mntpwkn - Mntpikn EMdGSa OAwkny evormoinon
SIDMA WORLDWIDE LIMITED 100% 0% 100% Kurmpog OAwkr evoroinon SUMMETOXLKA
SIDMA Romania SRL 0% 100% 100% Poupaviaa  OAwkr evoroinon Kévtpo Emefepyaciag XdAuBa
SIDMA Bulgaria S.A 0% 100% 100% BouAyapia.  OAwkn evomoinon Kévtpo Emefepyaoiag XaAuBa

Ol OLKOVOIKEG KOTAOTAOELG Tou Opidou «ZIAMA A.E.» mephapPdvovtal, pe tn uébodo tne kabapnc Béonc,
OTLG EVOTIOLNUEVEC OLKOVOULIKEG KOTAOTACELS Tou opidou "VIOHALCO S.A.", mou edpevel otig Bpu&éAeg. To
TIOCOOTO WE TO OMOL0 €VOTOLOUVTOL OL TIOPATAVW OLKOVOULKEG KATAOTAOELG yla thv meplodo 01.01.2017-
31.12.2017 avépxetal o€ 33,67%.

7. MNAnpoddpnon Katda Topéa

YUpdwva pe tig Statdéelg tou AMXA 8, 0 KaBopLopdS TwV AELTOUPYLKWVY TOHEWVY PacileTal oTtNV «SLOKNTIKA
npoogyylon». H mpooéyylon autn emPaAlel n mAnpodopnon mou Ba yvwoTtomoleitol e€WTEPLKA yLa TOUC
AettoupykoU¢ ToUElG va eival auth mou BacileTal OTIC E0WTEPLKEG OPYAVWTIKEG Kal SLOIKNTIKEG SOUEC TOU
Outlou kal oto Kuplotepa KOVOUALD TWV EC0WTEPLKWY OLKOVOUIKWY ovadopwyv Tou Sivovtal otov
enkedpaAng AqUPng emixelpnUatikwy anodpdoewv o omoiog, otnv nepintwon tg ZIAMA, Bswpeitol otL sivat
0 AleuBlvwv X0pBoulog mou elval umelBUVOG yla TNV EMLUETPNON TNC ETXELPNUOTLKAG aAmodoong Twv
Aeltoupykwv TopEwv. MNa Slolkntikoug okomol o OUAOG elval opyavWHEVOC OE KEVTPO ETILXELPNUOTIKWY
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SpaCTNPLOTATWY KL ETIUXELPNUATIKEG HLovadeg Tou Bacilovtal otn ¢V TWV TMOPEXOUEVWVY TTPOIOVIWY Kol
umnpeowwv. H ZIAMA péxpt mpotvog ixe SU0 AEITOUPYLKOUC TOWELG, TOV TOHEA XAAUBO KOL TOV TOUEN TWV
TIWVEAWV.

O Topéag XaAuBa amaptilovtay anod TG SpacTnpLOTNTEG EUTIOPLOC KAl LeTamoinong tThe Mntpikng ZIAMA AE
KaBwg kat Twv Ouyatplkwyv ota BaAkdvia SIDMA BULGARIA S.A. kat SIDMA ROMANIA S.R.L. otn BouAyapia
Kot Poupavia avtiotolya.

O Topéag Navélwv amaptiloviav amod tn SpaoctnploTNTA KATACKEUNRG KoL EUTIOPLOG TTavEAWY, TNG TPWNV
Buyatpwkng Etaupeiag MANEAKO AE.,, n omola Opwg amoppodnbnke amo tnv UNTPLK €Tolpeia tnv
29/12/2015).

H Apootnplotnta KOTOOKEUNG Kol gumoplag mavéAwv €Xel TANPWG eVOowUATWOEeL ot dpactnplotnTeg
gumopiag kal peramoinong tng Mntpikng IIAMA omodte kal dev mapakolouBsital mMAov wG Eexwplotd
KEVTPO ETXELPNMATIKWY SpACTNPLOTHTWV.

Nepiodog amd 01.01.2017 éwg31.12.2017 MNepiodog amd 01.01.2016 £€wg31.12.2016

Nood oe eVPW X&AuBag Aoumd  ALETOULPLKA JUvolo XdAuBag Aoutd ALETOLPLKA SUvolo
NwAnoeLg og tpitoug 123.131.244 381.594 123.512.838 103.785.685 368.024 104.153.709
Atotopeakd écoda - - - - - - - -
ZUvoAo MWANCEWV TOpEQ 123.131.244 381.594 - 123.512.838 103.785.685 368.024 - 104.153.709
Anotedéopara npo Gopwv, 3.465.767 238.766 - 3704533 2629119  210.695 - 28393814
XPNHOATOSOTLKWVY KOl ETMEVSUTIKWV
XPNHOTOOLKOVOULKO KOOTOG (KaBapo) (6.335.122) (1.281) - (6.336.403) (5.957.105) (15.600) - (5.972.705)
EmevSuTika anoteAéopota (8.229) - - (8.229) (22.612) - - (22.612)
Képdn/Znméc npo dpépwv (2.877.584) 237.485 - (2.640.099) (3.350.598)  195.095 - (3.155.503)
Kép&n/Znuiég petd Gpoépwv (2.660.099) 191.520 - (2.468.579) (4.477.766) 146.722 - (4.331.044)
AmnoocBéoeLg 1.987.385 126.643 - 2.114.028 1.956.471 126.643 - 2.083.114
Aglrtoupykéd anotédeoua (EBITDA) 5.453.152 365.409 - 5.818.561 4.585.590 337.338 - 4.922.928
MNaywo & Kukhodopouv Evepyntiko 129.498.392 1.690.235 - 7.932.589 104.174.166 14.426.575 - 7.006.042
MakpornpoBeopeg &

150.994.452 378.747 - 13.751.150 135.835.214 514.812 - 11.928.970

Bpa)unpOOECEG UTLOXPEWOELG

MNapakdtw d¢aivetal n avaluon tou KUKAOU €pyaclwv w¢ TPog Th Yewypadik Spaoctnplomoinon tou
oMiAou, evtog tng EAAAdocC kal oto e€wTteplkd KABWG EMIONG KAl N AVAAUCH KATA AELTOUPYLKO TOUEQ.

Mood o€ eupw 31.12.2017 31.12.2016

ETaipia EMada EEWTEPIKO Suvoha EMGda EEWTEPIKO SUvoha
MnTpIKn 70.661.261 9.893.631" 80.554.892 62.778.315 8.074.386 70.852.701
SIDMA Bulgaria 0 22.382.149 22.382.149 0 15.656.268 15.656.268
SIDMA Romania 0 20.575.798 20.575.798 0 17.644.741 17.644.741
Z0voAo Opilou 70.661.261 52.851.578 123.512.838 62.778.315 41.375.394 104.153.710
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8. AvaAUoelg OKOVOUIKWV ZTOLXELWV

8.1. Evowpoato ndylo MEPLOUCLAKA oToLyELa
To evowpato Tayla MEPLOUCLOKA oTolxelo Tou Opidou kal tng Etalpeiag, avoaAlovtol OToug MOPAKATW

TUVAKEG:
‘Ophog

—— wtrat kg VNS Mebonud Nomds Anaoe
Atia Ktong
ZUvoho A§iagtnv01.01.2017 17.938.305 27.466.784 12.562.968 1.656.071 2.120.715 20.545 61.765.389
MpooBrkeg - 1.308 131.185 - 19.191 98.977 250.661
NwAnoeig/ Aaypadég - - (545.113) - (1.256) - (546.369)
Metadopég - 1.198 42.052 59.000 - (43.251) 59.000
Tuvalaypotikég Atadopég (49.017) (66.460) (22.354) (232) (404) - (138.467)
Zovolo A§iagnv31.12.2017 17.889.288 27.402.831 12.168.739  1.714.839 2.138.247 76.271 61.390.214
ArnooBéoeig
Zovolo AnooBéoswv v 01.01.2017 - (280.460) (2.206.756) (1.601.520) (1.894.783) - (5.983.518)
AnooBéaelg meplodou - (843.948) (1.151.873) (37.129) (78.634) - (2.111.584)
AnooBéoelg TwAnBEVTWV-SlaypadEviwy - - 141.104 - 1.256 - 142.359
Metadopég - - - (59.000) - - (59.000)
20volo AnooBécewv Ty 31.12.2017 - (1.124.408) (3.217.525) (1.697.648) (1.972.161) - (8.011.742)
AvandoBeotn Afia
AvanodoBeotn afia tnv31.12.2017 17.889.288 26.278.423 8.951.214 17.190 166.086 76.271 53.378.472
Aéia Ktiong
Z0volo A§iagtnv 01.01.2016 20.139.772 24.008.605 12.924.438 1.642.460 1.998.508 50.456 60.764.239
MpooBrkeg - 23.389 101.296 13.657 96.183 85.245 319.770
NwAnoeg/ Alaypadeg - (21.324)  (495.004) - 11.586 (564) (505.306)
Metadopd anocBécewv Aoyw enavektipnaong elAoyng agiog - (1.128.914) - - - - (1.128.914)
Emavektipnon evAoyng oiag otnv agia ktrong (2.194.401) 4.562.226 - - - - 2.367.825
Metadop£g - 31.972 35.990 - 14.435 (114.590)  (32.192)
Suvalaypatikég Aladopég (7.066) (9.170) (3.752) (46) 3 (2) (20.033)
ZUvolo A§iagtnv31.12.2016 17.938.305 27.466.784 12.562.968 1.656.071 2.120.715 20.545 61.765.389
AnocBéoelg
ZUvolo AnooBéocewv v 01.01.2016 - (672.800) (1.060.747) (1.534.869) (1.822.955) - (5.091.371)
AnooBéoelg meplddou - (737.187) (1.216.080) (66.651) (74.257) - (2.094.175)
Metadopd anoopécewv Adyw enavektipnong evioyng agiog - 1.128.914 - - - - 1.128.914
Metadopég - - - - - - -
AnooBéoelg nwAnBévtwv-Slaypadéviwv - 613 70.072 - 2.430 - 73.115
ZUvolo AnooBéoswvnv 31.12.2016 - (280.460) (2.206.756) (1.601.520) (1.894.783) - (5.983.518)
AvandoBeotn Afia
AvandoBeot afia v31.12.2016 17.938.305 27.186.324 10.356.212 54.551 225.933 20.545 55.781.871
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Etapio

M KOG Metadopikd  Aouto AKWVNTOTOL OEU
ENZQMATA NATIA Owoneda Ktipia /v 'C ¢ g q' fl , P Z0volo
e§omMo oG péoa €§omALloOG U0 eKTEAEON

Aéia Ktiiong

ZUvolo Agiagtnv01.01.2017 13.662.000 22.358.000 10.324.977 1.421.622 1.901.200 20.544 49.688.343
MpooBrkeg - 1.308 122.477 - 15.647 98.977 238.408
NwAnoeig/ Ataypadeg - - (543.689) - (1.256) - (544.945)
Metadopéc - 1.198 42.052 59.000 - (43.251) 59.000
sOvoho Afiagmv31.12.2017 13.662.000 22.360.506 9.945.817  1.480.622 1.915.591 76.270 49.440.807
AnooBéocelg

$0voho ArooBécewvtnv 01.01.2017 - (584) (1.953.367) (1.396.680) (1.710.550) - (5.061.181)
AnooBéoelg meplodou - (674.078) (957.299) (23.328) (66.045) - (1.720.750)
AnooBéoelg TwAnBEvTwV-Slaypadéviwy - - 139.680 - 1.256 - 140.935
Metadopég - - - (59.000) - - (59.000)
ZUvolo ArooPécewvtnv 31.12.2017 - (674.662) (2.770.986) (1.479.008) (1.775.340) - (6.699.996)
AvanooBeotn Afia

AvanooBeot afia mv31.12.2017 13.662.000 21.685.844 7.174.831 1.614 140.252 76.270 42.740.812
Aéia Ktmong

ZUvolo Agiagtnv 01.01.2016 15.856.401 18.882.816 10.757.877 1.421.622 1.795.482 49.889 48.764.087
MpooBrkeg - 23.389 12.167 - 93.713 85.245 214.514
NwAroe/ Aoypadic - (13.489) (481.057) - (2.430) - (496.976)
Metadopd anooBéoewv Adyw enavektipnong eVAoyng agiog - (1.128.914) - - - - (1.128.914)
Enavektipnon ebAoyng aflag otnv agia ktong (2.194.401) 4.562.226 - - - - 2.367.825
MeTtobop£g - 31.972 35.990 - 14.435 (114.590)  (32.192)
ZUvolo Afiagtnv 31.12.2016 13.662.000 22.358.000 10.324.977 1.421.622 1.901.200 20.544 49.688.343
AnooBéoelg

ZUvolo ArnooBécewv v 01.01.2016 - (564.223) (1.009.029) (1.333.452) (1.652.544) - (4.559.248)
AnooBéoelg meplodou - (565.888) (1.014.410) (63.228) (60.436) - (1.703.962)
Metadopd anooBéoewv Adyw emnavektipnong eVAoyng agiog - 1.128.914 - - - - 1.128.914
AnooBéoelg TwAnBéviwv-Slaypadéviwy - 613 70.072 - 2.430 - 73.115
ZUvolo ArooBéoswv v 31.12.2016 - (584) (1.953.367) (1.396.680) (1.710.550) - (5.061.181)
AvanooBeotn Afia

AvanooBeot afia mv31.12.2017 13.662.000 22.357.416 8.371.610 24.942 190.650 20.544 44.627.162

Ta owkomeda, KTipla Kal pnxavipota €xouv amotiundetl otnv evAoyn aia. Ta petadoplkd péoa, o Aoutdg
€€OTMALOMOG KOl OL OKLVNTOTOLNOELG UTIO eKTEAEON, epdavilovtal otnv afla KTong Pelov T CWPEUUEVEG
anmooPECeLG.

Tnv 31" AskepBpiov 2016, n Aoiknon tou Opidou TPoERN os avanpooapuoyn e afiag Twv OKomMESWY Kol
Ktiplwv TnG UNTpikng Etatpeiag. H emidpaon otig anooBEoelg Adyw TNG QVATPOCAPHOYHG TWV TIAYLWY yLa T
xpnon 2017, avépyetat yla tov Opho kat tnv Etatpeia og £€€060 moooU € 107 XIA. eupw mepimou.

MNa v e€aodalion twv davelwv tou Opidou Kal TN etatpeiag udiloTavtal MPOCHUELWOELS AKIVATWY TIOU
avadEpovral otn onueiwon 8.30.2 KOTWTEPW.
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8.2. Aula MEPLOUOLOKA OTOLXELQ
Ta duAa meplouatakd otolyeia Tou Opidou kat tng Etalpeiag, avaAlovtol 6TouC MAPAKATW THVAKEG:

‘Ophog Etaupia

Mood o€ € Ynepagia I\ovl.c':utxa Zuvolo I\ovl.c'sutxa

npoypapporta npoypappoTa
A§ia Ktiiong
Zuvolo A§iag tnhv 01.01.2017 419.115 1.535.383 1.954.498 1.368.261
NpocBrkec - 34.356 34.356 33.498
Metadopég - (27.543)  (27.543) -
Suvalayuatikég AladopEég - (60) (60) -
ZUvolo A§iag tnv 31.12.2017 419.115 1.542.136 1.961.251 1.401.759
AnocBéocelg
ZUvolo Anoofécewv thv 01.01.2017 - (1.411.212) (1.411.212) (1.248.680)
AnooBéoelg meplodou - (44.602)  (44.602) (42.114)
Metadopég - 27.543 27.543 -
ZUvolo Anoofécewv tnv 31.12.2017 - (1.428.271) (1.428.271) (1.290.794)
AvanooBeotn Afia
AvanooBeotn agia tnv 31.12.2017 419.115 113.865 532.980 110.965
A§ia Ktiong
ZUvolo A§iag thv 01.01.2016 419.115 1.447.888 1.867.003 1.283.174
MNpooBrikeg - 55.294 55.294 52.895
Metadopég - 32.192 32.192 32.192
Suvalaypatikég Stadopég - 9 9 -
ZUvolo A§iag thv 31.12.2016 419.115 1.535.383 1.954.498 1.368.261
Anooféoelg
ZUvolo AnooBécswv tnv 01.01.2016 - (1.378.453) (1.378.453) (1.218.202)
AnooBéoelg meplodou - (32.759) (32.759) (30.478)
ZUvolo Anoofécewv tnv 31.12.2016 - (1.411.212) (1.411.212) (1.248.680)
AvanooBeotn Afia
AvanooBeotn agia tnv 31.12.2016 419.115 124.171 543.286 119.581

H unepaia mponABe anod efayopd Buyatplkig etalpeiog otn Poupavia, n omnoia Bswpeital wg Wiaitepn
povada Snuloupylog TOPELaKWY powvV Kal n onola anoteAeital anod évav AeltoupyLko Topéa (xaAupag).
‘EAeyxoG Tng umepaliag yla Tuxov amopeiwon Slevepyeital eTnolwg KaBwWE Kal étav UTIAPXOUV eVOEiLeLg
Qmopelwong OtL n Aoylotikl Toug afia dev Ba avaktnBel. e TETOlEC MePUMTTWOELS AapPdvovtal ol
avtiotolxeg mpoPAéPelg. Tnv 31/12/2017 n Awoiknon mpo£Pn oe éAeyxo TG uTtepaiag Omou Sev TpoEkuE
avaykn amnopeiwong. Avadopikd pe tov StevepynBévta éleyxo amopeiwong tng umepoaliag toxvouv ta e€Ng:
H avaktiowpn afio tv 31/12/2017 kabopiotnke amnd tnv Afia Xpriong n omoia umoloyiotnke PAaoel Twv
TIPOBAETMOUEVWV TAPELOKWY POWV OO XPNIATOOLKOVOULKOUG TIPoUTTOAOYLoHOUG ToU OUIAOU EYKEKPLUEVOUG
ard tnv Aloiknon kaAUTTovTag pia mepiodo MEVTE ETWV.

Ol MPOPAETIOUEVEG TOUELAKEG POEG UTIOAOYLOTNKAV £TOL WOTE va avTavakAouv TIg cuvOnkeg Itnong Tou
AeLToupyLkoU TopEQ.

H mpoBAedn twv HEAOVIIKWY £0006WV ylat TNV €MOUeVN Teviaetia Paoclodnke otn oxéon petafd Twv
OQVOPEVOUEVWY TIWANOEWV TOou KAASOU KOl TwVv avtioTtolywv MwANCEWV tnN¢ etalpeiag (n oxéon auth
KaBopilel To pepiblo ayopdg TnG eTalpeiag).

To ETUTOKLO TIOU XPNOLUOTIONONKE yla TNV tpoe€dPpAnon Twv MPOoPAENMOUEVWV TAPELOKWY pOowV gival 7,4%,
EVW 0 PUBOUOC avamtuéng oto SLNVEKEG (LETA TNV TTAPOS0 TWV TIEVTIE ETWV) IOV XpnoLlonotndnke sivatl 2,8%
Kal to meplBwplo EBITDA 5,0%-8,5%. Ta mapamdvw MOcooTd Baciotnkav o€ eKTIUAOELS TNG Aloiknong tou
OuiAou Kal elval cuvemeic e aveéapTnTeG EWTEPLKEG TINYEC TTANPOPOPNONG.

O umtoAoylopocg g Aflag Xpriong eival meplocoTtepo evaioBNTOC OTLG MAPOAKATW TTAPASOXEG:

a) MeplBwplo MIKTOU KEPSOUG PO AMOOBECEWV
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B) Emutokio mpoe€ddpAnong
V) MepidLlo ayopdg Katd tnv nepiodo Tou mpolmoAoyLlopoU
8) PuBuog avantuéng oto StnvekEg

NeplOwplo MiktoU képSoug mpo amooPécswv — Ta meplBwpla MIKToU kEpPSoUC Tpo amooBEcewv
Boaoilovtal og EKTIUAOELS KATA T SLAPKELD TNG TEPLOSOU MPOUTIOAOYLOUOU TWV TIEVTE ETWV KOL CUYKAIvouv
oTnV TevTaeTia o meplOwpla Hktol kEPSOUG ou €xouv eTteVXBel katd to apeABovV mpLy 1o EEomaoua
™G Kplong.

Emtokio mpoefodpAnong — Ta emitoklo MPoeEOPANONG avIKATOMTPI{oUV TNV EKTIUNON TNG TOPOUCAS
KOTAOTAONG TWV KWWSUVWV TIou adopoulv tTnv kdBe pia Movada Anuoupyiag Tapelakwy Powv. To €MLTOKLO
npoefddpAnonc urtoAoylotnke BACEL TOU LECOU TTOCOOTOU TOU OTABULOUEVOU HECOU KOOTOUG Kedahaiou Tou
kKAdbdou. To MOCOOTO AUTO TIPOCAPUOCTNKE TIEPALTEPW TIPOKELLEVOU VA AVTLKATOTTPLlEL TIG MapaSoXEG TNG
ayopdg yia kaBe kivbuvo twv povadwv dnuloupyiag TOUELOKWY POWV Yyl TOug omoioug &ev €xouv
TIPOCOPUOOTEL Ol EKTIUAOEL TWV HEAAOVIIKWV TOUELAKWY powv. To €EMITOKIO TpostddAnong mou
XPNOLUOTIOLNONKE yLa TOV EAEYX0 ATIOUEIWONC EVOWUATWVEL TNV TILOTOANTITIKA LKOVOTNTO TNG Poupaviag Kot
™¢ Eupwlwvng oto clvolo.

Mepidio ayopdg katd tnv mepiodo tou mpoiUmoAoyiopol — H Awoiknon avapével auéntiky tdon otnv
ayopd mou Aeltoupyel o TOPEQG KATA TN SLAPKELA TNG TIEPLOSOU TPOoUTToOAoYLoMOoU (KaTd HECO 0po 5,7% amo
To 2018 Kot petd ocupdwva pe tig mpoPAéPelg tou AeBvolg Noplopatikol Tapeiou yla TV Mopeia Tou
AxkaBdplotou EBvikoU Mpoldvtog tng Poupaviag). EMTAEoV ekTIUA OTL N B€0N TOU TOWPEQ, OE OXECN HE TOUG
avtaywvioteg, Ba auénbel amdé to 1,2% mou elvat onuepa, oto 1,4% oto TéAOG TNG mepLodou
npolmnoAoylopou.

PuBpOG avantuéng oto dinvekég — O puBuOC avamtuéng Baoiletol o€ HAKPOTPOBECEG TTPOOTITIKES TOU
OuiAou yia tov Topéa mAnpodopnong.

8.3. EnevdUosLg o€ BuyaTpLKEC

H Etalpeia cuppetéxel katd 100% otnv Buyatpwkn statpeio SIDMA WORLDWIDE LIMITED kot H Buyatpikni
Etaipeia SIDMA WORLDWIDE LIMITED cuppetéxet katd 100% e tn oelpd tng otig Sidma Bulgaria kat Sidma
Romania.
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31.12.2017
SIDMA
SIDMA BULGARIA SIDMA ROMANIA WORLWIDE
LIMITED 2UvVoAO
YnoAoino €vap&ng nepiodou 5.694.953 5.680.345 269.740 11.645.038
MpoaBnkeg 0 30.000 30.000
ANOPEINON ZUPPETOX WV 0 -299.740 -299.740
YnoAomno ARENG nepiodou 5.694.953 5.680.345 0 11.375.298
0
31/12/2016
SIDMA
SIDMA BULGARIA SIDMA ROMANIA  WORLWIDE
LIMITED >UvoAo
YndAoino €vap&ng nepiodou 5.694.953 5.680.345 269.740 11.645.038
MpoGOnKeC 0 0 0
Anopeinon SUPPETOXWV 0 0 0
YnoAomo ARENG nepiodou 5.694.953 5.680.345 269.740 11.645.038
31-Aek-17

Aia  Zuocwpeupévn NOYLOTIKN
Ktiong  Amopeiwon Aéila

SIDMA Bulgaria  7.894.953 (2.200.000) 5.694.953
SIDMA Romania 8.839.635 (3.159.290) 5.680.345
16.734.588 (5.359.290) 11.375.298

Kata tnv 31/12/2017 mpaypatonolnOnke €AeyXo¢ AMOUEIWONG TWV CUUUETOXWV O BuyaTplkEC AOyw
evbeifewv amopeiwong, oL omoisg odnynoav os CUUMANPWHATIKA ouVoAKN {nuia anopeiwong € 299.740
™G OoUPUETOXAC otnv Buyatpiky SIDMA WORLDWIDE LIMITED kot ocupmepiAdBnke oto kovSOUAL
«Emevlutikd anoteAéopota» BA. OXETIKA onpeiwon 8.25.

Mo Toug oKOTOUG TOU EAEYXOU QUMOMELWONG TWV CUKUETOXWY, N avakTholun atla kabBopiotnke amo tnv Afla
Xpnong, n omoia umoloyiotnke PAcel TwV TPOPAEMOUEVWY TAULAKWY POWV OO XPNUATOOLKOVOULKOUG
npoUmoAoylopoUs tou Opihou eykekpLéVOUG amod tn Aloiknon, KaAUTTOVTAG pia ieplodo MEVTE ETWV.

To enutdKlo TOU XpnoLpomoldnke yia Ty npoefddAnon Twv MPoPAENOUEVWY TAUELAKWY powv eival 7,4%
yla tn SIDMA BULGARIA S.A kat yia tn SIDMA ROMANIA SRL, evw o puBudg avamtuéng oto dinvekég (Heta
NV APodo TWV MEVTE ETWV) TIOU Xpnotionotidnke eivat 2,5% ywa tn SIDMA BULGARIA S.A kat 2,8% yla Tn
SIDMA ROMANIA SRL, AapBdavovtag unon T HaKpOMPOOECUEG TIPOOTTIKEG Tou Opidou aAAd Kal Twv
OLKOVOLLLWV TWV XOPWV OTLG OTIOLEG 5pAOTNPLOTIOLOUVTAL OL TIAPATIAVW ETALPELEG.

8.4. ANowutd pn KukAodopoUvTa MEPLOUCLAKA CTOLXELQ
To Aound otolyeia pun KUkKAopopoUVTOG EVEPYNTIKOU avaAlovial 0TO TapakAaTw TMivaka.

Opilou Etatpiog
31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
Aoopéveg Eyyunoslg 108.252  117.254 103.942  101.843
Z0volo 108.252 117.254 103.942 101.843
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8.5. Anofépara
Ta amoBgpata tou Opilou kal tng Etatpeiag, avaAlovtol 6Tov MopoKATW TivaKa:

Opilov Etaupiog
31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
Eunopevpata 4.662.263 4.394.593 3.957.471 3.687.403
Mpoidvta Etolpa kot HutteAn 4.790.363 4.096.686 3.706.499 3.323.972
Mpwteg Kal BonBNTIKEC UAEG-AVAAWGCLUA AVTAAAOKTLKA 9.042.268 6.733.916 6.325.914 5.060.524
MpokataBoAEg yla ayopd anoBeudtwy 584.195  223.085 - -
Z0volo 19.079.088 15.448.280 13.989.884 12.071.899

MNna tnv e€aocdpalion twv daveiwv tou Ouidou Kal TNG etalpeiag vdlotatal KUPALOUeVn aodalela mi
opadag amoBepdtwy mou avadépetal otn onueiwon 8.30.2 KATWTEPW.

8.6. AmaITtNOELG OO TEAATEG KOl AOLITEG EUTIOPLKEG QTLOLLTIOELG
Ot Artattroslg armo TEAATEG KOl AOUTEG EUTIOPLKEG AmALTAOELS Tou OpiAou kat tng Etalpeiag, avalvovtal otov
TOPOKATW TTiVOKAL:

Opilouv Etaupiog
31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
MeAdteg 31.641.505 24.389.378 23.891.197 18.012.989
IPOLUUATLO ELOTIPAKTEQL 1.251.075 1.272.780 10.000 68.000
EmiTay€g ELOTIPAKTEEG 15.213.875 13.970.682 15.020.992 13.834.844
Meiov: MpoPAEPeLc amopeiwong (2.130.968) (2.428.840) (1.250.438) (1.278.549)
Z0volo 45.975.486 37.204.000 37.671.751 30.637.284

H kivnon tou Aoyaplacpol Twy mpoPALPewv amopeiwong €xel we €ENC:

Opidou Etatipiog

31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
Yriodouno £vapéng xpnong 2.428.839 2.739.479 1.278.549 1.717.829
Alaypadn emodalwv analtioswy (146.683) (1.639.281) (78.111) (1.639.281)
IXNUATIOUOC VEQG TIPOBAePNC 144.565 1.341.801 50.000 1.200.000
‘Ecoda amnod xpnolpomnotnpuéves mpoPAEPeLg (268.222) (9.676) - -
JuvoANayHOTIKEG SladopEc (27.532) (3.484) - -
YrtoAouto TEAoug XpPROEWS 2.130.967 2.428.839 1.250.438 1.278.549

H Etalpeia €xel Beomioel kpLtrpLA yla TNV TAPOXN TOTWONG OTOUG TIEAATEG TA OTOLA OE YEVIKEG YPOULEG
Baoilovtal oto péyebog Twv SpaocTNPLOTTWY TOU TIEAATN, TNV OLKOVOLLKH CUYKUpla KABWwG Kot TNV eKTinon
OXETIKWV OLKOVOULKWV TIANpodoplwy. e KABE nUEPOUNVIO KATACTAONG OLKOVOMLKNG B€ong OAeg ot
KoBuoTtepNUEVEG 1 €TMOGOAEIC OMALTACELS EKTILWVIAL Yld Vo TIPOCSLOPLOTEL N avaykolotnta 1 HNn
npoPAedng yla emodaleic amattrijoelg. Kabe Siaypadr) umoAoimwy MEAATWY XPEWVETAL OTNV UTIAPXOUOCA
npoPAedn yla etodpaleic anattnosLg.

O eUAoyeg afleg TWV ATMALTHOEWY CUUTILTITOUV TIEPLTIOU PIE TIG AOYLOTIKEG OleC.
H XpOVLK QmEKOVION TWV EUTIOPLKWY amoattioswy tou Opilou katd tnv 31/12/2017 £xeL wg £€AC:
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Opitou Etoupiog

31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16

Mn An€mpoBeopeg Kal pn amopelwpéveg amaltnoelg  33.072.023 26.898.761 25.104.326 20.736.516

ANEUMPOOECUES KOLL LN OO UELWUEVEC OTTOLLTHOELG

<30 npépEg 7.336.434 5.454.792  7.248.318 5.454.356
<31- 60 nuépeg 2.868.988 2.057.076  2.831.684 2.018.068
> 61 nuépeg 2.698.041 2.793.371 2.487.423 2.428.345
ZOvolo 45.975.486 37.204.000 37.671.751 30.637.284

Ot un An€utpdBeopeg Kal N AMOUELWUEVEG amalthoelg adopolV og uTtoAouta PEXPL Kat 120 nUéPEC amo tv

£kboon tou TIHoloyiou.

8.7. NOUTEG AMOUTAOELG

Ot Aounég amattioetg tou Opidou kat Tng Etatlpeiag, avaAlovtal 6Tov MapakaTw mivaka:

Opilov Etaupiog

31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16

Xpewoteg Sladopot 358.225
Amnattnoslg and Anpoacto (bopoug KAn) 22.412
Ayopéc amoBepdtwy und mapalan 3.242.588

Asopeupévol A/opol katoOéoswv -
BpaxumpoBeoEC OMALTIOELG KATA OUVEESEUEVWV

516.056 281.209 471.018
141.822 13.615 9.389
781.494 3.242.588  781.494
162.162 - -

, 1.785  397.447 1.785 376.974
ETUXELPAOEWY
‘E€060 ETIOUEVWV XPOEWV 170.874  125.231 127.736 93.361
‘Eooda Xprioewg ELOTIPAKTEQ 8.799 831 13.788 831
Zuvolo 3.804.684 2.125.043 3.680.722 1.733.067

8.8. Mapdaywya Xpnpatooikovouika Méoa

Ta mapAaywyo XpNUATOOIKOVOULIKE péoa Tou Opihou tnv 31" AskeuBpiou 2016 avépyovtav os moo6 € 40.364
Kat adopovos cuuBolato (Sikaiwpa ayopdg) EEvou ouvalhdypatog (foreign exchange option). Tnv 31"
AekepBpiov 2017 o Oplog kat n Etatpeio dev SltaBétouv mapdywya XpnLOTOOLKOVOULKA LETQL.

8.9. Toapelakd SLaB£otua Kol TOUUELOKA looSUvapa

Ta tapetoka Stabéoipa tou Opidou Kat TnG ETalpelog, avalvovtal oTov mapakatw mivaka:

Ouilou Etaupiog
31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
AoBéoipa oto TapElo 18.280 26.996 8.733 14.638
Bpaumpobeopec tpamnelikéc katabéoelc  8.291.384 7.313.646 6.239.347 5.858.616
Zuvolo 8.309.664 7.340.643 6.248.080 5.873.254

8.10. Metoxko kepdaAaro Ko KepdAawo unép to aptio

To Metoxikd KeddAato tng Etalpelag avépxetal oTo cUVOALKO ood Twv 13.752.000,45 €, SlolpoUpevo oe
10.186.667 OVOLAOTLKEG KOLVEG LETOXEC, OVOUAOTLKAG aglag 1,35 € n kabe pia.
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Ouidou Etatpiog
31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
Metoxiko Kedahato (10.186.667 et * 1,35 €)  13.752.000 13.752.000 13.752.000 13.752.000
Aadopa amnod ekdoan Uetoywy UTEp to @ptio 9.875.000 9.875.000 9.875.000 9.875.000
ZUvolo 23.627.000 23.627.000 23.627.000 23.627.000

8.11. AmnoBspatikd Kepdahaia
H avdAuon twv anoBepatikwy kepahaiwv Exel wg eEAGC:

Ouilov

I.A. Metatponi
AdopoAoynta Kat AnoBepatikd ano RS

Taktiko ‘EKTaKta Eldika i , , X LOOAOYLOpWV .
, , AmOBepaTIKA ELSIKWY QNOTIUNON AKLVATWY , Zuvolo
anoBepatiko AmoOgpaTIKA AmoBOgpaTIKA 3 B ) Buyatpikwv
Slatagswv o€ EUNoyn Aéia 3
e§wrtepLKOU
Ynéhowo oric 1 2.518.248 239.720 866.370 9.064.267 6.551.243 (279.213) 18.960.635
lavovapiov 2016
MetaBoAEg katd tnv
, , - - - - 2.543.471 20.609 2.564.080
SLAPKELD TNG XPRONG
YnéAowno otig 31
, 2.518.248 239.720 866.370 9.064.267 9.094.714 (258.604) 21.524.714
AekepBpiov 2016
MetaBoAéc kata thv
. , - - - - - 39.723 39.723
SLAPKELO TNG XPRONG
Ynolouno otig 31
. 2.518.248 239.720 866.370 9.064.267 9.094.714 (218.882) 21.564.437
AekepBpiov 2017
Etatpeiog
, . , Adopoldynta kat AmnoBepatikd ano
Taktiko Extokto Eldika 3 p 7 2 o
, . AmoBepatikd eL8IKWV AMOTIUNCN AKWVATWV ZUvolo
anoBepatiko AmoOepatikd amoBOepatika , , q
Slatagewv oe EbAoyn ASia
Yno 1
néhouro otic 2.518.248 239.720 866.379 9.064.267 3.683.594 16.372.208
lavovapiov 2016
MetofoAéc katd Thv
. , - - - - 2.543.471 2.543.471
SLAPKELA TG XPNONG
YnoAouno otig 31
, 2.518.248 239.720 866.379 9.064.267 6.227.065 18.915.678
Aekepppiov 2016
MetafoAég kKatd Thv
SLAPKELA TNC XPAONG
YnéAouro otig 31
, 2.518.248 239.720 866.379 9.064.267 6.227.065 18.915.678
AekepBpiov 2017
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8.12. Adveiwa
OL SavelakEg utoxpewoelg Tou OpiAou Kal tng Etatpeiog avallovtol wg e€AC:

Opidou Etaupiog
31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16

MakponpoFeoUEC UMOXPEWOELS
Opoloylaka Advelo 56.209.832 56.219.031 56.209.832 56.219.031
Advela tpamelwv 7.154.728  1.200.000 - -
Melov: MakpompoBeoEC UTIOXPEWOELG
TIANPWTEEC OTNV EMOUEVN XPrion
ZUVOAO HOKPOTIPOBECHWY

(56.300.438) (57.419.031) (56.209.832) (56.219.031)

. 7.064.122 - - -
UTtOXPEWOEWV (at)
Bpayunpodeouec UnoXpeEWOELS
Advela tpanelwv 30.890.927 39.050.200  15.735.600 18.007.883
Mapdaywya XpnUatoolkovoulkd Méoa - 520 - 520
Xpnuatodotroelg péow factoring 15.140.868  9.742.076  15.140.868  9.742.076

Z0volo BpaxuntpoBiopwv

. 46.031.795 48.792.795 30.876.468 27.750.478
unoxpewoewv (B)

MA£ov: MaKpoTmtpOOEGHUEG UTLOXPEWOELS

, , . 56.300.438 57.419.031 56.209.832 56.219.031
TIANPWTEEG OTNV ENOUEVN XPrion (v)

Feviko Zuvolo (a)+(B) +(y) 109.396.354 106.211.826  87.086.299 83.969.510

Avadoplkd pHE TO OUVOAKO Savelopo (pakpompdBeopa kal PBpayxumpobeopa Savela) mapatiBevral
TIAPAKATW O TIVAKAG MEANOVTIKWY QMOTANPWHWY yla Tov Optho kat tnv Etatpeia katd tv 31.12.2017 kat
31.12.2016:

Ouilou Etaupiog
31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
Ewc 1 €tog 102.332.233 106.211.826  87.086.299 83.969.510
Metafl 1 kat 2 eTwv 2.867.484 - - -
Metal 2 kaL 5 eTwv 1.362.878 - - -
Mavw amno 5 €tn 2.833.759 - - -
ZUvolo 109.396.354 106.211.826 87.086.299 83.969.510

Ouoloylokd Advela Etatpeiag

e Ooov adopd to opoloylakd Savelo TG etatpeiag moool € 49 k. e opoAoyloUXoug SAVELOTEC TIG
tpanelec «TPAMEZA EUROBANK ERGASIAS A.E, EONIKH TPAMEZA THX EAAAAOZ AE, TPAMEZA
MEIPAIQZ ANQNYMOZ ETAIPEIA, EMNOPIKH TPAMEZA THX EAAAAOZ AE, ALPHA TPAIEZA
ANQNYMO?2Z ETAIPEIA.» kat «HSBC BANK PLC», kot tnv «TPAMEZA EUROBANK ERGASIAS A.E» wg
SLOXELPLOTH MANPWHWY KOL EKTIPOCWIIO TWV OHOAOYLOUXWY SAVELOTWY, BACEL OXETIKAG amddpaong
NG ouvéleuong Ttwv opoAoyloUxwv Savelotwv Kat tng amo 17/11/2014 tpomomoinong tng
ocUuBaong tou Saveiou, n MAPATACN QMOMANPWHNAG TOU avwtépw baveiou elxe oplotel tov
SemtéuPplo tou 2016. Tnv 26/04/2018, 0 CUVEXELD TOU QLTAHOTOC TNG Tou UTEBaA\e tov Mdprtio
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2018, n Etaupeia €éAafe tnv ouvaiveon Twv opoAoyloUXwVv SAVELCTWV yla tapdtacn Tng ANEng tou
Savelov £wg tov lovALo 2018.

e  JYETIKA UE TO OHOAOYLOKA Savela TnG amoppodnBeioag etalpeiag MavéAko A.E. moooU € 4 ek. Pe Tnv
«EONIKH TPAMEZA THX EAAAAOZ AE» kol mtoooU € 4 k. pe tnv «TPAMEZA EUROBANK ERGASIAS
A.E», n etalpeia to Mdptio 2018, éAafe cuvaiveon Twv opoAoyloUXWV SAVELOTWV yLO. LETAKUALON
™¢ AnEng Tou cuvoiou twv Saveiwv €wg tov lovvio 2018. To uNOGAOLTO TWV AVWTEPW daveiwy, TNV
31.12.2017 avépyovtal o 3.657 XWA. € kat 3.520 xA. € avtiotolya.

Ta Savela Tou Opilou oe Eévo voplopa avépyovtal os € 8.897 xA. (RON 41.460 xtA.).
To puéoo KOoTog davelopou yia tnv Etatpeio aviABe oto 4,9% evw yla tov Oplo oto 5,0%.

O OAog £XEL TAyLA TAKTIKI VO LNV KAVEL XPHON TOU CUVOAOU TwV SLABECLUWY YPOUUWY TOU Kol ova TTaoo
XPOVIKN Tepiodo va umtapxouv SL0BEoLUa TILOTWTLKA Opla i TOHELOKA SlaBéoipa touldylotov 10% i Tou
ouvOAoU. OL OLKOVOULKEG KOTOOTAOELG TNC ETALPELOC, £XOUV ouvTayXBel pe BAon TNV apxn TNG CUVEXLONG TNG
Spaotnplotntag.

MNna tv eéaoddiion twv daveiwv tou OUiAoU Kal TNC eTaLPEloG udioTOVTAL TIPOCNUELWOELS AKLVATWY,
KUMOLVOUEVN oaodalela emi opadog amoBepdtwv Kol €YYUNOELS (LETOXPOVOAOYNUEVEG ETUTOVEG Kol
TIHOAOYLA TTEAQTWV) TTOU avadEpovral ot onUelwoelg 8.30.1 kat 8.30.2 KATwTEPW.

8.13. Emuxopnynoelg MepLlouoLlakwyv ZToElwV
OL emL(opnNYNOELS TWV TAYLWY TIEPLOUCLAKWY OTOLXElwV adopolv oe €MLXOPNYNOELS yLo. EMEVOUOELS TNG
MnTtpLkA¢ ETalpeiag Katl avalUovTal mopaKaTw.

Opilou Etaupiag
31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
Eryopnynoetg Nayiwv Itowyeiwv 193.273  235.431 193.273  235.431
Z0volo 193.273 235.431 193.273 235.431

8.14. AvapalAdpevog ¢popog eLcodApaTog

Ou avaBoAAopeveg dopoloyikég amattioslg cupdnodilovtar pe T avoParlopeve HOpPOAOYLKES
UToXpewoel; epooov undpyel Sikalwpa yio cupPndlopod kat adopouv Kat ta dUo otnv dta dopoloyikn
apxn.

O umnoAoylopdg twv avaBoAropevwy dépwv tou Opidou kat tng Etatpeiag emaveéetdletal oe kABe xpnon,
T(POKELUEVOU TO UTOAOLTTO TtoU epdavileTal oTov LOOAOYLOMO va amelkovilel Toug Loxuovteg GopoloyLlkoug
OUVTEAEOTEC.
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Opilou
MpoPAeerg MpoPAéPel
o n pop ,lp s TpoB ¢, S ®Dopoloyikég Amotipnon  Aouteg .
Maywa JuppETOXEG Amolnpiwong entopalwv , SWAP  MpoPAél 20volo

MNPOCWITLKOU OTALTHOEWV Gnues po &L
01-lav-17 (5.832.950) (0) 191.741 316.585 2.081.383 731 93 (3.242.417)
MNiotwon/(Xpéwon) otnv K.AX. 111.312 - 2.760 39.544 - - - 153.616
I'ILorwor]’/(Xps’wcn) otnv Katdotoon ) ) 5584 ) ) ) ) 2584
ZUVOALKWV Ecodwv
JuvoAaypoTikeG ALadopéEg 2.007 - - - (12.127) - - (10.120)
31-Agk-17 (5.719.631) (0) 197.085 356.129 2.069.256 731 93 (3.096.337)
01-lav-16 (5.129.656) (0) 185.873 418.145  2.283.498 1.468 192 (2.240.481)
Niotwon/(Xpéwon) otnv K.AX. 336.432 - 4214  (101.560)  (200.000) - (99) 38.987
Niowwan/(Xpéwon) oty Katdotaon ; 36 ggy) - 1.654 - - (737) - (1.037.965)
JUVOALKWV EcoSwv
JuvoAayHOTLKEC ALoDOPES (843) - - - (2.115) - - (2.958)
31-Aek-16 (5.832.950) (0) 191.741 316.585 2.081.383 731 93 (3.242.417)

Etaupiog
MpoPAeerg MpoPAéPel
5 . pop ,lp s Mpop ¢, S ®Dopoloyikég Amotipnon  Aoureg .
Maywa JuppeTOXEG Amolnpiwong entopaiwv , SWAP  MpoPAél 20volo

MNPOCWITLKOU OTALTHOEWV {nues po &L
01-lav-17 (5.494.922) 446.416 193.574 316.586 1.516.564 152 - (3.021.630)
MNiotwon/(Xpéwon) otnv K.AX. 71.692 - 2.283 46.040 - - - 120.014
ni Xpé Kartad
Lotwon/( pslwon)otr]v otaotaon i i 5584 i i i i 2584
JUVOALKWV EcOSwv
31-Aek-17 (5.423.230) 446.416 198.440 362.626 1.516.564 152 - (2.899.032)
01-lav-16 (4.774.911) 446.416 187.831 418.146 1.716.564 889 - (2.005.066)
MNiotwon/(Xpéwon) otnv K.AX. 318.872 - 4.088 (101.560) (200.000) - - 21.401
ni Xpé Kartd
Lowo”,/ ( pew on) omv Karaotaon (1.038.882) - 1.654 - - (737) - (1.037.965)
JUVOALKWV EcOSwv
31-Aek-16 (5.494.922) 446.416 193.574 316.586 1.516.564 152 - (3.021.630)

8.15. YrnoxpewoeLg mapoxwv Aoyw ££680u amnod thv unnpecia
H petaBoAn otnv mapoloa agia tng UTIOXPEWONG yLA T KAOOPLOUEVA TIPOYPAULATO TIAPOXWVY EXEL WG EENC:

Opidou

Etaupiog

Mpoypappata KoOOoPLoUEVWY TIOLPOXWV

31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16

Ynoxp£won KaBopLoHEVWV TTOLPOX WV

. 694.610 669.092 667.494 647.693

tnv 1n lavouapiov
Tpéxov KOOTOG amaoXoAnong 35.056 31.497 30.798 26.756
‘E€060 TOKWV 13.197 16.114 12.682 15.609
E ) - A 3 3 £p6

TtO'LVEK'ELur]G&"l(; aVaAOYLOTIKEG {n pluec, /(kép r])' 9.015 6174 8.909 5 705
a0 LETAPOAEC XPNUATOOLKOVO LKWV Ttapadoxwv
Moapoxeg mAnpwBeioeg (76.105)  (99.307) (76.105)  (99.307)
Kootog Slakavoviouwv 41.998 71.039 41.998 71.039
Kéotog mpolnnpeoiag - - - -
Y : ) . ;

TOXPEWAN KOTOPIGHEVWY TRaAPOXWIV 717.770 694610 685776  667.494
tnv 31n Aekepppiov

Ta mood nou avayvwpilovtal otnv Katdotaon AMoteAeopATwyY glval:
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Opidou Etaipiog
MpoypdppaTo KaBopLoUEVWY TIOLP OXWV 31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
Kootog tpéxouoag anaoyoAnong 35.056 31.497 30.798 26.756
Kootog npolnnpeoiog - - - -
KaBapog Tokog mavw oTNV UTIOXPEWGCN TIOPOXWV 13.197 16.114 12.682 15.609

Zuvolikd £€06a avayvwplopéva otnv Kataotaon

] 48.253 47.611 43.480 42.365
AnoteAecpATWV

Ta mood mou avayvwpilovtal ota Aoutd cuvoAlkd £coda tng Katdaotaong Aoumwyv Zuvolikwv Ecodwv elval:

Opidou Etaupiog
MpoypauUaTa KABOPLOUEVWY TTALPOXWY 31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16

AvoAoyloTikad kEpSN /(TnULEG) amod petaBoAég os
Snuoypadkég mapadoxES

AvoAoyloTika kEpSN /(TNULEG) amod petaBoAEg o
XPNUOTOOLKOVOMIKEC TIOLPASOXEC

Avaloylotika kEpdn /(InuLEg) amod petaBolEg o
EUTELPIKEG TIAPASOXEC

(9.015) (6.174) (8.909) (5.705)

ZuvolAka £€co8a /(£€08a) avayvwplopéva ota

9.015 6.174 8.909 5.705
Aoutd cuvoAkd écoda ( ) ) ( ) | )

OL ONUOVTIKEG OVOAOYLOTIKEG TTAPOSOXEG TTIOU XPNOLUOTIOLOnKay yLa TNV anotipnon givat ot akoAouBec:

Opilou Etaupiog
31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
NpogtodANTIKO eMITOKLO 1,9% 1,9% 1,9% 1,9%
MeAAOVTIKEG QUEn oL UoBwy 1,0% 1,0% 1,0% 1,0%
NANBwpPLopOG 1,8% 1,7% 1,8% 1,5%

To moad ¢ UToXPEWONG sival WSlaltepa evaicONTO OTLG XPNOLUOTIOLOUHEVEG UTIOBECELG, KOl LoLaitepa oTLg
umoB£oelg avénong Twv amodoxwyv Kal Tou poefodAnTikoU emitokiou. AkoAoUBw¢ mapatiBetal availuon
guaodnolag otig XpnolpomoloUpeveG UToBEoel avénong Twv amodoxwv kot tou mpoetodAntikol
ETUTOK{OU:

31-Aek-17
Opidou Etatpiog
MNpogfodAnTiKO EMITOKLO +0,50% - 0,50% +0,50% - 0,50%
Yroxp€waon KaBopLoUEVWY TTAp OXWV 660.908 780.618 633.779  743.111
Kbéotog tpéxoucag anacyoAnong 36.305 44.929 34.786 42.967
MeA\ovVTIKEG aUENOELS PoBwV +0,25% -0,25% +0,25% -0,25%
Yroxpewon KoBopLoUEVWY TTOPOXWY 748.606  688.313 713.922  658.852
Kdotog tpéxoucag anacyoAnong 42.583 38.243 40.740 36.623

8.16. MpounBeutég kat cuvadeic UNOXPEWOELG
Ot MpounBeuTég KOl oL AOLMEG UTOXPEWOEL Tou Opidou kat tng Etalpesiag, avaAlovial oTov Mapakatw
niivaka:
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Opilouv Etaupiog
31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
MpounBeutég 34.551.878 22.765.406 26.593.311 18.469.706
MPOUUATI TANPWTEQ 10.073 75.214 10.073 64.204
Z0volo 34.561.951 22.840.621 26.603.383 18.533.910

OL 6pol TANPWHNG TwV TIPORNBEUTWYV TOU £0WTEPLKOU avépyovtal otlg 90 pépsg. Ooov adopd Toug
MPpounOeuTéG e€wTepPIKOU oL PEPEG €€0ANONG Kupaivovtal amd tolg MeTpnTolg péxpL kat 90. OL péoeg
oTaBOuLopEVEG LEPEG E€0PANONG MpounBeuTwy ewtepLkou eival 45.

8.17. Noutég BpayxunpoBeopeg YITOXPEWOELS
OuL Aowég PBpaxumpdBeopes unoxpewoelg tou Opldou kal tng Etalpeiag, avaAvovtal OTOV TAPAKATW
TvoKaL:

Opilouv Etaupiog

31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
MpokataPoAég meAatwv 418.413  364.899 401.825  356.138
Acdallotikol opyaviouol 222.291  205.349 222.291  205.349
Motwrtég Alddopol 1.578.551 1.295.975 1.397.260 1.195.009
AouAeupéva £€06a 490.714  433.079 477.729  433.079
NOUTEC BPOXUTIPOBECHEG UTIOXPEWOELS 685.841  543.826 527.377  387.696
Nourol petafartikoi Aoyaplacpoi MNadntikol 11.678 14.992 11.678 14.992
Z0volo 3.407.489 2.858.121 3.038.160 2.592.264

8.18. KukAog epyaociwv
H avaAuon Tou KUKAOU £pyocLwV ava Katnyopia eival n KatwoL:

Ouilou Etaupiag
1/1- 1/1- 1/1- 1/1-
31/12/2017 31/12/2016 31/12/2017 31/12/2016

NMapaywyn Baoilkou odrpou Kal XaAuPa Kalt
oLONPOKPOUATWY

XovOpLKO EUMOPLO HETAMWY Kol LETOAAEUHATWY 47.731.847 40.236.625 23.638.992 22.468.192
Kataokeur HETAAAIKWY OKEAETWVY KL HEPWV
UETOAAKWY CKEAETWY

Katepyaoia kot emukaiun petalwv 5.135.409 3.325.491 5.135.409 3.325.491
Napaywyr HAekTpikig Evépyelag and
QOwrofoAtalkd ZuotApaTa
Koataokeur xaAuBSocwAnvwy 2.891.652 1.536.761 2.891.652 1.536.761
Zuvolo 123.512.838 104.153.710 80.567.099 70.893.003

53.883.305 47.238.103 35.030.421 31.745.828

13.489.031 11.448.706 13.489.031 11.448.706

381.594 368.024 381.594 368.024

ITa TOOA TOU KUKAOU egpyacwwv tng Kotdotaong 2ZuvoAlkwv Ecodwv Opidou kal Etalpesiag Sev
neptAapfavovtal ol MWANCEL TIOU TIPOAYHUATONOINOE N UNTPLKA etalpeia o €tog 2017 yiwa Aoyaplacpo
Tpitwv (avtutpoowneia) nmocou € 31.900.046. To avtiotolyo OGO TOU MPonyoupevou £toug 2016 ntav €
28.317.355.
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Ta mapandvw MPENEL va ouvuTioAoyilovtal KOTA ToV UTTOAOYLOMO SELKTWY TIou €XOUV WG BAacn tov KUKAo
gpyoolwyv tou Opihou kat Ttng Etatpeiag.
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8.19. Kdotog nwAnBéviwv

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2017

To Kéotog NwAnBévtwv tou Opilou kat Ttng Etatpeiag, avaAUeTal 0TOV MAPAKATW TvVaKaL:

Opidou Etatpiog

1/1- 1/1- 1/1- 1/1-
31/12/2017 31/12/2016 31/12/2017 31/12/2016

Kootog amoBepdtwy avayvwplopévo we £€odo  107.084.869 87.804.937 67.072.273 57.263.706

ApolBEg kal €€06a MPOoWIILKOU
ApoBéc koL £€oda tpitwy

1.260.822 1.145.491 986.423 941.666
1.378.388 1.145.017  1.315.787 1.111.470

Mapoxeg Tpitwy 500.012 430.692 425.832 323.853
®opoL- TéAn 56.822 57.842 23.682 12.695
Aladopa £€oda 225.356 118.827 100.396 72.641
AmnooBEoelg mayiwv 1.305.170 1.138.130  1.065.147 989.836
Z0volo 111.811.438 91.840.936 70.989.540 60.715.865

8.20. NAowutd £écoda

Ta Aownta €006a Tou Opidou kat tng Etatpeiag, avaAlovtal 6ToV MapoKATW TivaKa:

OpiAov Etaipiog
1/1- 1/1- 1/1- 1/1-
31/12/2017 31/12/2016 31/12/2017 31/12/2016
‘Ecoda a6 mapoxr UMNPECLWY o€ TPITOUg 663.469 602.592 663.469 602.592
MpounBeleg peotteieg 1.884.219 1.635.177 1.520.871 1.364.723

Evolkio

20.260 2.160 20.260 2.160

Elonpattopeva €€oda anmootoAng ayoabwv 1.404.105 1.130.656 742.740 582.775

‘EcoSa MOPEMOUEVWY AOXOALWY
‘EcoSa ponNyOUHEVWY XpROoEWV

78.660 48.742 - -
497.589 406.805 223.989 272.721

ATooPEoelg emixopnyoUEVWY Ttaylwv 42.158 43.751 42.158 43.751
Aound éktakta €écoda 463.018 302.584 99.832 76.607
Ecoda amnd aypnouonointeg npoPAEPELS 34.107 66.302 34.107 28.268

Uvolo

5.087.585 4.238.770  3.347.426 2.973.598

8.21. ‘E§oda SLowknTIKNAG Asttoupyiag

Ta 'E€oda Slolkntikng Aettoupyiag Tou OpiAou kal tng Etatpeiag, avallovial oTov MapaKATW THVaKOL:

Opidou Etaupiog

1/1- 1/1- 1/1- 1/1-

31/12/2017 31/12/2016 31/12/2017 31/12/2016

ApolBéc kal £€06a mpoowrtikoU

ApolBEg kal €€oda Tpitwy
Mapoxég Tpltwv

@opot- TéAn

Addopa €€oba
AmnocBéoelg mayiwv
MpoPALPeLc eKUETAANEUONC

1.819.592 1.757.748  1.370.792 1.400.954
897.238 944.973 579.105 611.317
314.348 385.248 155.370 202.210
261.462 321.647 238.240 280.719
216.228 185.169 135.167 140.574
255.010 262.166 235.023 236.923

30.798 32.002 30.798 26.756

Zuvolo

3.794.677 3.888.953  2.744.494 2.899.455
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8.22. ‘Eoda Aettoupyiag Stabéoewg
Ta 'E€oda Aettoupyiog StaBeong tou Opidou Kat tng Etalpeiog, avallovial oTov MapaKATW TvVaK:

Opidou Etatpiog
1/1- 1/1- 1/1- 1/1-
31/12/2017 31/12/2016 31/12/2017 31/12/2016
ApolBég kal €€oda mpoowrikol  3.146.306  2.960.968  2.195.225 2.079.048

ApoLBEC KaL £€080 Tpitwv 1.088.654  948.962 667.756  614.109
Mapoxéc Tpitwv 1.020.079  1.020.873 894.542  772.203
Dopol- TéAn 87.009 38.204 87.009 38.204
Aladopa £€oda 2.974.954 2.592.186 2.733.133  2.577.955
AmooBéoelg mayiwy 595.824 726.639 462.694 507.680
MpoBAEPeLg ekpueT@MeUONG 220.207 173.610 - -
Z0volo 9.133.033 8.461.442  7.040.360 6.589.200

8.23. AM\a £€0da
Ta AMa £€06a Tou Opidou kot Tng Etatpeiog, avaAlovtal 6ToV MapoKATW TivVoKa:

Ouilou Etaupiog
1/1- 1/1- 1/1- 1/1-
31/12/2017 31/12/2016 31/12/2017 31/12/2016
‘E€060 IPONYOUEVWY XPrOEWV 76.617 104.790 76.617 104.790
Aound €ktokta 30.125 56.544 9.203 42.559
MpoBAEYeLg yIo emoPalelC amalT. 50.000 1.200.000 50.000 1.200.000
ZUvolo 156.742 1.361.334 135.819 1.347.350

8.24. XpnHOTOOLKOVOULKO KOOTOG
Ta xphuatootkovoutkd E€oda-Ecoda tou Opidou Kal tng ETatpeiog, avallovtal oTov mapoKATw Tivaka:

Opilou Etatpiag
1/1- 1/1- 1/1- 1/1-

31/12/2017 31/12/2016 31/12/2017 31/12/2016
Motwtikol TokoL Tpamelwv 11.550 15.984 8.056 14.513
ZuvoAo XpHATOOLKOVOLKWY EGOSwV 11.550 15.984 8.056 14.513
XpewoTtikol Tokol (5.429.073) (5.325.234) (4.248.008) (4.087.816)
Aladopa tpanelika £€oda (762.744) (715.668)  (694.368) (634.127)
JuvaAhayuaTikeg AtadopEg (156.136) 52.213 - -
ZuvoAo Xphpatootkovopukwy E§E08wv  (6.347.953) (5.988.688) (4.942.376) (4.721.943)
Tovoho (6.336.403) (5.972.705) (4.934.320) (4.707.431)
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8.25. Emevéutikd amoteAéopata

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2017

Ta Emevdutikd AnoteAéopata Tou Opidou kat tng Etalpeiag, avallovtol oTov mMapoKATw mivaka:

Ouidou Etaupiog
1/1- 1/1- 1/1- 1/1-
31/12/2017 31/12/2016 31/12/2017 31/12/2016
KEpdn/Znuieg amod mwAnon rayiwv (8.229) (9.736) (8.229) (9.736)
Awaypadég mayiwv - (12.876) - (12.876)
AlapopEG ATIOTIUNONG CUMETOXWV - - (299.740) -
Zuvolo (8.229) (22.612) (307.969) (22.612)
8.26. Mdopot
OL®odpot tou Opidou kat tng Etalpeiag, avaAlovtal oTov MApaKATW TVAKO:
Opilov Etaupiog
1/1- 1/1- 1/1- 1/1-
31/12/2017 31/12/2016 31/12/2017 31/12/2016
Tpéxov Oopoc - - - -
AvaBalopevn Gopoloyia 153.593 38.986 120.014 21.401
Mourot popoL mponyoUHEVWY XPHOEWVY 17.927 - 17.927 -
ZUvoho 171.520 38.986 137.942 21.401

O ¢popog tou Opidou kat tng Etaipeiag Sladépel amd to Bewpntikd MOCO TO omoio Ba MPOEKUTTE €dv
xpnotponolovcape tov Dopoloykd Zuvteleoth, wg e€NG:

Opilov Etaupiag

1/1- 1/1- 1/1- 1/1-
31/12/2017 31/12/2016 31/12/2017 31/12/2016

Kepdn / (Inuieg) mpo Dépwv

(2.640.099) (4.370.030) (2.237.977) (3.629.841)

Zuvteheotnc Dopou 29% 29% 29% 29%
Avapevopevn Aandavn @opou (765.629) (1.267.309)  (649.013) (1.052.654)
Noutol popoL mponyoUUeEVWY XPHOEWY (17.927) - (17.927) -
Enidpaon and $opoloyikég Inpieg xpriong yLa Tig

omnoleg 6ev avayvwpiotnke avaBaropevn 449.249 631.251 449.249 530.629
dopoloyia

Nournol opolL mponyoUUeEVWY XPNOEWY 84.173 200.000 - 200.000
EniSpaon pn eKMUTTOEVWY Samavwy - 304.330 79.750 300.624
Enidpaon (IIT[O 6Lac|>ope'q d)OpO)\OVLKu’)V 28,614 92.742 ) )
ouvteAeoTwy Buyatplkwy e€WtEPLKOU

ZUvolo (171.520) (38.986) (137.942) (21.401)
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8.27. Képén ava petoyxn

Ta Baowkd kEPON/(INULEG) avad PeTox TPokUTMTouv He Slaipeon twv kabBapwv kepdwv/(Inulwv) mou
avaloyel otoug Metoxoug, Sla Tou HECOU OTABULOUEVOU apLlOUOU TWV KOWWY LETOXWV KATA TNV SlapKela
™G Xprong.

Ouidou Etatpiog
1/1- 1/1- 1/1- 1/1-
31/12/2017 31/12/2016 31/12/2017 31/12/2016
KEpdn mou avaAoyoUv 0TOUC LETOXOUC TNG UNTPKAG  (2.468.579) (4.331.044) (2.100.036) (3.608.439)
JTaOULOUEVOC LECOG OPLOUOC LETOXWV 10.186.667 10.186.667 10.186.667 10.186.667
Képdn ava petoxn (Eupw/petoxn) (0,2423)  (0,4252) (0,2062)  (0,3542)

8.28. Mepiopata avd petoxn

AOYW TWV CUCOWPEVPEVWY {NULWV KOBWG KAl TOU YEYOVOTOG OTL TO 6UVOAO TN aflag Twv 16iwv Kepoaraiwyv
¢ Etalpeiag, £xel kataotel apvnTIKO KoL CUVTPEXEL TlEpIMTWON epapuoyns Twy Statdéswyv tou apbpou 48
tou K.N. 2190/1920, 6ev untdpxet n SuvototnTa SLUVOpUnG LEPLOMOTOG.

8.29. Avéleykteg Dopoloyikd XpHoeLg

Méoa otn xprion 2017 olokAnpwBnke o $opoloylkog £Aeyxog Twv xpnoswv 2008, 2009 kat 2010 tng
Mntpiknic Etalpeiog kal Twv xprioewv 2008 kal 2009 tng anoppodnbeicag Buyatpikng NoavéAko. ATo Tov wg
avw dopoloyikd £leyxo Kat pe thv aflomoinon tou mAalcsiov edappoyng Twy Slatdéewv Twv dpBpwv 57 kal
61 tou v. 4446/2016, mpoékuPav KatafAntéol mpocOeTol PpoOpoL Kal MPOoAUENTEL GUVOALKOU TtIoooU €
249.073. Metd Kal TOV QvWTEPW E£AeyXo TaApPAUEVeEL wG avéleyktn dopoloylkd n xprnon 2010 tng
anoppodnBeicag Buyatpikic MavéAko. AOYwW OUCCWPEUUEVWY GOPOAOYIKWY INULWV TNG BuyatplkAc
MavéAko yla tnv xprion 2010, n Aloiknon dgv avapgvel va ipokVPouv onpaviikoi pocBetol popol.

Mo tg xprnoelg 2011 €wg kat 2016, n Etawpela EAape ‘EkBeon Oopoloyikng Zupuuopdwong, cuudwva Pe Thv
map. 5 Tou dpBpou 82 tou N. 2238/1994 Kkal tou Tou ApBpou 65A map.l tou N.4174/2013, xwpig va
npokUPouv ouolwdelg Sladopés. Tupudwva pe TNV eykUKALo MOA. 1006/2016, oL eTalpeieg oL omoieg £xouv
umoxBel otov w¢ avw el8Ikd dopoloyiko Eleyxo Sev e€atpouvtal amod T SLeEVEPYELA TAKTIKOU gAEyXou amd
TIC opuodieg popoloyikeég apxec. H Aloiknon tng Etalpelog ekTlpd OTL o evOEXOUEVOUC UEAAOVTLIKOUC
enaveléyyoug amo TG GopoloyIKEG apXEG, €AV TeAkA OlevepynBoulv, dev Ba mpokUPouv emumpooBeteq
dopoloyikeg SLadopéEC e onUAVTLK eMidpacn ot OKOVOULKEG KOTOOTAOELC.

Mo tn xprion 2017, o 181ko¢ €Aeyxoc yia tn Ann EkBeong ®opoloyikng Zupnpopdwong Pploketal os e€EALEN
KOL TO OXETIKA (POPOAOYIKA TLOTOTMOLNTIKA TtpoPAEnmeTal va xopnynbouv petd tn 6nuocieucn twv
Owovoukwyv Kataotdcewv tng xpnong 2017. Av péxpL tnv oAokAnpwon Ttou ¢opoAoylkol eAEéyxou
T(POKUoUV TIPOCBETEC GOPOAOYLKEG UTIOXPEWOELG EKTLUATOL OTL AUTEG Sev Ba €xouv ouctlwdn enibpaon otTig
EvOlapeoeg Zuvomtikég OLKOVOULKEG KaTaotdoels. Inpelwvetal ot cUudwva Pe TNV MPOoPATH OXETIKN
vopoBeoia, o éAeyyxog kat n €ékdoon tng EkBeong Mopoloyikng ZUpHopdwaong LoXUEL yla TiG xprioetg 2016 ko
edetnc oe mpoalpetikn Baon.

Mo tig umolouteg etalpeieg tou Opidou Loxvouv ta €€ng: n «SIDMA WORLDWIDE CYPRUS» €xel eheyxBetl
dopoloyikd péxpl kat t xprion 2010, n «SIDMA Romania SRL» péypt kat Tov Zemtéupplo tou 2008, svw n
«SIDMA Bulgaria SA» 8ev £xel eheyxBel dopoloyikd yLa Tig xproetg 2005 €wg 2017. AOYyw CUCCWPEUUEVWY
dopoloyikwv {npwv Sev mpoPAénetal va tpokuouv mpocbetol popoL.

8.30. EvOeXOnEVEG YIOXPEWOELG — ATTOULTHOELG KOl SECUEVOELG

8.30.1. Eyyunoelg
O Opwhog ko n Etaupeia thv 31" AekepBpiov 2017, gixe TIC TOPAKATW EYYUHOELG:

Anaitnoeilg
- Eyyuntkég emiotodég yia e€aoddhion amattiioewy € 2.512 yia tov Optho kat tnv Etaipeia.

79



@ ZI AM A A E ETHZIA OIKONOMIKH EK@ESH XPHEHE 2017

ZIAHPEMNOPIKH MAKEAONIAZ

Yroxpewoelg
- Eyyuntikég emotoA£g KaANG eKTEAEONC GUVOALKOU TtocoU € 15 XtA. yia Tov Opho Kat yia tnv Etatpeia.

- Eyyuntikég emiotoléc yia e€acddaiion umoxpewoewy € 15.552 xiA. yia tov Opho kat € 14.555 . yla
v Etaipeia.

- Eyyunoelg (LeTaxpovoAOyNEVEG ETILTOYEG KO TLLOAOYLO TIEAQTWY) GUVOALKOU TtoooU 5,8 K. eupw. yLa
g€aadalion tpamnellkol davelopou Twv Buyatplkwy eTaLpelwv otn Poupavia kat BouAyapia mocou €
9,6 eK.

- Eyyunoeig UYoug € 16,4 k. € KAl EYYUNTIKEG ETULOTOAEG UPoUG € 2,2 €K. TG eTaLpeiag yla e§aodalion
Tpamnellkol Savelopol Twv Buyatpkwv UPouc € 22,9 k.

8.30.2. Eumnpayuota Bapn

Eml twv meplovolakwy otolxelwv tou Opidou Kal tng Etalpiog udlotavral MPoonuUELWOEL utoBnKwy
OKLVATWY KOl SIKOLWUATOG KURALWVOUEVNG aloPAAELAG EML AMOBEUATWY KAl AMALTHOEWY CUVOALKOU TIoooU €
78,4 £K. OMWC MopoucLalovtol AVOAUTIKA TTOPAKATW:

a) mooou € 49 ek., mou £xouv syypadel eni Twv akvATwV TNC eTalplag, yla to Kowvd OpoAoyloko AAVeLo Twv
€ 49 ek. TNG MNTPLKAG €TALPELOC KAl TToooU 8 K. € o€ akivnto tng anoppodoluevng Buyatpikic MANEAKO
O€ OUVEXELO TWV TPOTIOTIOLCEWV TWV OMOAOYLOKWY Savelwv oUVOALKNG atlag € 8 ek.

B) moool € 7 ek. (obotacn eUMPAYUATOU SIKOLWUATOC KUMALWVOUEVNG aoddalelag) cupudwva pe to N.
2844/2000, sni opddac amoBspdtwv g yia to Kowd Opoloylakd Advelo twv € 49 ek. tng MNTPLKAG
£TalpEiQC.

y) moool € 7,9 ek. (oluotacn uMOBNKNG OTI EYKATOOTAOCELC KOL TA HNYavApato Tng OUyatplkAg otn
BouAyapia, SIDMA Bulgaria, kaBw¢ kal cUOTOON EUMPAYHOTOU SIKOLWUATOG KULALWVOUEVNG aoddAsLag Tl
TWV AMoBeUATWY TNG KAL TWV ATOLTHCEWV TNG) yla SAvela ovopaoTikig afiag € 7,2 ex..

8) moooU € 5 ek., mou €xouv eyypadel eni Twv akwnTwv Kot moool € 1,5 k. mou £xouv eyypadel emi tou
punxavoloyikou eomAlopol tng Buyatpikng Etatpiag SIDMA Romania S.R.L, yla §avelo ovopaoTtikig afiag €
8,8 eK..

8.30.3. AwaoTIKEG YTTODEoELG

Aev uTtdpxouV eMISIKEC R UTIO Slattnoia StadopEg Kabwe Kat amodAoeL SIKOOTIKWY R SLOLTNTIKWY 0pYyAvVWwY
TIOU VOl €X0UV EMIMTWON OTNV XPNUATOOLKOVOULKA B€on 1] oTa amoteAéopato AEToupyiag TwV ETALPLWY TOU
OuiAou.

8.31. Aiaxeipion XpnHATooLlkovoutkou Kwduvou (XK) /Mapdyovteg XK

8.31.1. MoTWTLKAG Kivduvog

H untpikn Etatpeia akohouBel tnv MOALTIKA TNG AodAAELAG TWV TILOTWOEWY, HECW ACHOALOTIKWY ETALPELWV
KOL WG €K TOUTOU &gV SNULOUPYOUVTAL CNUAVTIKEG CUYKEVIPWOEL TILOTWTIKOU KvdUvou. OL XoVEPLKEC
MWANCELG yivovTal KUplwG o TMEAATEG HE HELWPEVO BaBud anwAewwv. To €tog 2017 kavévag mehdtng dev
elxe ouppeToxn OTOV KUKAO €pyaclwv UEYOAUTEPN Tou 3% evw UTpXE Slaomopd o€ peydalo TARBog
nieAotwy. Ot Alavikég MWANOELG yivovTal Tolg petpntois. Tnv 31/12/2017, n Awoiknon Bewpet 6TL Sev uTap)eL
OUCLOOTLKOG TILOTWTLKOC Kivouvog, Tou va punv KaAumtetal én and npoPAEPelg emodpoAwy AMOLTOEWV.
ErumAéov £XEL OPYQVWHEVO TUAHO TILOTWTIKOU EAEYXOU TIOU QLOXOAELTOL ATIOKAELOTIKA E TNV afloAdynon Tng
TIOTOANTITIKAG LKAVOTNTOG TWV TTEAATWY TNC KABWE Kol ToV TPpoodloplopd opilwv Tiotwong toug. H ékBeon
Tou Opihou 600V adopd Tov MOTWTIKO Kivouvo, meplopileTal oTa XPNHOTOOLKOVOULKA TIEPLOUCLAKA OTOLXElD
Ta omoia avaAvovtal we eENG:
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Ouilov Etaupiag
31-Aek-17 31-Aek-16  31-Aek-17 31-Aek-16
Tapelaka AlaBéoipa kat tooduvapa 8.309.664 7.340.643  6.248.080 5.873.254
AMaUTAOELC O TTEAATEC KOLL AOLTEG EUMOPLKEG amatoel  49.888.422 39.446.297  41.456.415 32.472.194
Zuvolo 58.198.086 46.786.939 47.704.495 38.345.448

8.31.2. Kivduvog enttokiwv

O Kivéuvog HETABOANG TWV EMITOKIWY TIPOEPXETAL KUPLWG amd Ta HakpompoBeopa kal Bpaxumpobeopa
Savela. Adavela pe LeTOPANTO €MLTOKLIO EKOETOUV TOV OO o€ Kivouvo Taptakwy powv. O Ophog dev Bewpetl
mBavn pla dpeon avénon twv emtokiwv Euribor &edopévng TNG OLKOVOWUIKNAG KATAOTOONG KAl TWV
T(POOTITIKWY QVATTTUENG TWV XWPWV TNG Eupwlwvng Kal wg €k ToUTOU eV €XEL UAOTIOLOEL CUVOAAQYEG
Slaxelplong emitoklakol Kivduvou.

O nivakag mapouotalel tnv evatobnoia ota AntoteAéopata Meplddou kat otnv Kabapr ©€on tng Etatpeiag
OE Lo EVOEXOUEVN HETABOAN TWV ETILTOKIWY TOU OpiAou Katd +/- 1% .

Opilou Etaupiog
Enidpaocn oto Enidpaocn otn Enidpacn oto Enidpaon otn
AnotéAeopa Meplodou KaBapr O¢on AnotéAeopa NMeplodou KaBapr O¢on
1% -1% 1% -1% 1% -1% 1% -1%
31-Aek-17 (1.093.964) 1.093.964 (1.093.964) 1.093.964 (870.863) 870.863 (870.863) 870.863
31-Aek-16 (991.282) 991.282 (991.282) 991.282 (839.695) 839.695 (839.695) 839.695

8.31.3. Kivduvog peuototntog

O kivéuvog peuototntag Slatnpeital oe xapunAd enineda, péow tng SLABECLUOTNTAC EMAPKWY TILOTWTIKWY
oplwv amo ta MOTWTLKA WpUpata. Katd tnv 31/12/2017 o Opdog Statnpouoe Slabéoipa uouc € 8,3ek. O
Ouhog €XEL TAYLA TOKTLIKN VO NV KAVEL XprioN TOU OUVOAOU TWV SLOBECIUWY YPAUUWY TOU KOl ava mdoo
XPOVLKN TiEPiodo va uTtapxouV SLaBELUa TIOTWTIKA OpLa N Tapelakd Slabéoiua touldayiotov 10% emi tou
ouVOAoU. OL OLKOVOULKEC KATOOTAOELG TNC £TALpEiag, £xouv cuvtaxBel pe Baon TV apxn tTNg SUVEXLONG TNG
Spaoctnplotntag.

Ta bl kedbdhata TS eTaupeiag kord tnv 31" AskepBpiov 2017 koatéotnoav apvnTkd Adyw Twv INULoydvwy
anoteAeopdtwy TNG Teplodou 01.01.2017-31.12.2017, ocuvipéxouv ol Tpolmobéoels edappoyng twv
Slatdéewv tou apbpou 48 tou kwd. N. 2190/1920. AapBdvovtag umodn To avwTEPW YEYOVOG, n Aloiknon
e€etalel Aueoa PETPA VLA TNV AVTLLETWIILON TWV apvNTIKWV Silwv KedaAaiwy.

To oUvolAo G aglag Twv PpayunpoBeouwy UTIoXPEWOewWVY TNG Etatpeiag kat tou Opidou otig 31 AekepPplou
2017, umepPaivel Tn cuvoAlkn a&ia Twv KUKAOPOPOUVIWY TIEPLOUCLOKWY TOUG OTOLXELWV KaTtd moood € 55,1
ek. kot € 63,1 ek. avtiotolya. Qotoco € 56,2 k. adopolVv O PAKPOTIPOOECUA OLOAOYLAKA SAVELA TNG
eTalpeiog mou, Aoyw tng ARENG Toug evidg 12 pnvwy amo tv nuepounvia dnuoacieuong, €xouv katatoyOel
w¢ Ppayxunpodbeopog davelopog. H Aloiknon PBpiloketal oe Swadlkacio avadlampaypdteuong He TIG
Savelotpleg Tpamneleg, e okOMO TNV unoypadn véag cupdwviag LakpompoBeouou SavelopuoU. ITOX0G TwY
SlompaypoTeUoEWY QUTWVY £lval N XPOVIKA UETATOMION MANPWUWV Kedoahaiov, n mepaltépw peiwon Tou
KOOTOUC SavelopoUy, KOOWE Kal N avoveéwaon UTIAPXOVIWV AVEKUETAAMEUTWY PPoayuMPOBECUWY YPOUUWY
Savelopol. AnotéAeopa tng avadidpOpwong avtng Ba eival n petatomnion BpaxunpdOeopou Savelopol
pExpL moocol € 56,2 ek. og pakpompoBeopo. AapBavovrag umodn tnv avwtépw kivnon ot OLKOVOULKEG
Kataotdoelc tng 31/12/2017 to keddhatlo kivnong tng stalpeiog Oa nrav Betikd LPoug € 1,1 ek. EmumAéov
péoa oto 2017 umoypddnke KOLVOTIPOKTIKO OOVEID HE TIC TULOTWTPLEG TPATEleG TNG OUyaTplkAg otn
Boulyopia yia tnv avadidpBpwon Ttou Savelopol TNG yeyovog Tou NG £€aodaAlos  peElwpéva
xpnuoatoolkovoulkd £€oda. Lead Arranger tou Saveiou eival n UBB (United Bulgarian Bank) kot Security
Agent n Piraeus Bank Bulgaria.
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H etalpeio mpoodokad, pe BACEL KOl TNV TOPELA TWV TEAEUTALWV 3 €TWV, O€ MEPALTEPW Uelwon Twv INUuwv
™™g, 600 adopd tnv xprnon tou 2018, kabBwg Kal TNV £MITEVEN TWV OTOXWV TIOU TEBNKAV otov PeTVO
TpoUToAOYLONO, AAAA KL 0TO 5€TEG MAGVO.

O Opwog ota mAaiola evbexOUevng avaykng evioxuong TnG PEUCTOTNTAG, TMEPAV TOU TIPOYPAUUOTOG
gfowovopunong kootoug mou nén ulomoteital, afloAoyel KWVAOEL oL OToieg pmopolv va emidpEpouv
ONUAVTIKA OPEAN. ZUYKEKPLUEVA EEETALEL L0l OELPA EVEPYELWV yLA TNV BEATIWON TNG XPNILATOOLKOVOULKAG
Tou Béong onwg n avadlapBpwaon Souwv, 0 MEPLOPLOUOG UTIOOTNPLKTIKWY SATIOVWY KAl N EKUETAAAEUON
oTolXelwv Tou evepynTikoU Tou Ba emidpEpouv WPEAELEC XwPIg va emnpedoouv TNV opaArn Asttoupyia tou
Ouihou.

H AnKToTNTA TWV XPNUOTOOLKOVOLLKWY UTIOXPEWOEWV ToU OpiAou €xel wg €NG:

Opilou
31-Aek-17 31-Aek-16
Evtog 6 6 £wG 1 éwg Néavw Evtog 6 6 £wg 1éwg MNavw
UNVWV 12 pnveg 5étn amdb5 €t UNVWv 12 pveg 5 étn amno 5 £€tn
AOVELOKEG YIIOXPEWOELG 46.077.041 56.255.192 4.230.362 2.833.759 48.792.795 57.419.031 - -
EUTTOPLKEG UTIOXPEWOELG 34.561.951 - - - 22.840.620 - - -
NOLTIEG UTIOXPEWOELG 3.407.489 - - - 2.858.121 - - -
Tpéxouoeg DopoAOyLKEG YTOXPEWOELG - - - - 249.073 - - -
JUvoAo 84.046.481 56.255.192 4.230.362 2.833.759 74.740.609 57.419.031 - -
Etaupiag
31-Aek-17 31-Aek-16
Evtog 6 6 £wG 1 éwg Néavw Evtog 6 6 £wG 1éwg MNavw
UNVQV 12 pnveg 5¢étn amd5 €t UNVWv 12 pveg 5 étn amno 5 £€tn
AOVELOKEG YIIOXPEWOELG 30.876.468 56.209.832 - - 27.750.478 56.219.031 - -
EUOPLKEG UTIOXPEWODELG 26.603.383 - - - 18.533.909 - - -
NOLTIEG UTIOXPEWOELG 3.038.160 - - - 2.592.264 - - -
Tpéxouoeg DopoAoyLKEC YTIOXPEWOELG - - - - 249.073 - - -
JUvoAo 60.518.010 56.209.832 - - 49.125.724 56.219.031 - -

8.31.4. Kivduvog auopeiwong TLHLWVY TPWTWV VAWV

Ol TWEG MWANONG TWV TIOPAYOUEVWY TIPOIOVIWY UTtayopelovtol O HEYOAO BaBud amd TG TIUEG TwV
MPWTwWV VAwv. OL auéopslwoslg otig Slebveig TG Twy YOAUBOUPYLIKWY TpolovVTwyY emnpedlouv (BeTika n
0pVNTIKA) TO TtepLBWPLo KEPSoUC Tou Ouilou, KaBocov oL HeTOBOAEC OTLC TUEC TTWANCNG TWV TPOLOVTWY Sev
Suvartal va elvol amoAuTa CUYXPOVIOUEVEG UE TIG LETABOAEC TLULWY TWV OYOPWV KOL UE TIC LETABOALC TIHWV
TwV anoBepdtwv tou Opilou. To pikTo meplBwplo kEpSoug Tou Opilou emnpedletal BeTIKA TNV MepimTWon
OVOSIKWY TIHWY TWV TIPWTWV UAWV Kal apvnTikd otnv avtifetn nepimtwon. H auvéopsiwon twv TIHWV Twv
peTaMwv Sev KaAUTTETAL PE TPALeLg avtiotdduiong kwduvou (hedging) amd tov Oulo pe amotélecuo vo
EMNPEGIOVTOL OVTIOTOLXO TOL OTTOTEAECUATA TOU UECW UTIOTIHNONG f UTIEPTIUNONG TWV amoBspATWVY.
Evtoutolg, o Opthog Statnpel Stapkn emadr Kol ApLoTn cuvePyacio e 6Aoug Toug Bactkolg TPOUNBOEUTEC
NG, UE OMOTEAECUA VO EVNLEPWVETOL AUECO yla OAeg TIG e€eAielg otn SteBvr) ayopd tou XAAuPBa,
dpovrtilovtag va TPOETOATETAL €yKOLPA KOL VO TPOTIOTOLEL TNV EUTOPLK) TOU TOALTIKY (0yopEg Ko
TMIWANCELG) AVAAOYWE TWV EKACTOTE SLAPOPDOUEVWY TACEWV.

8.31.5. TuvaAAaypatikog Kivéuvog

O Oplog Spaoctnplomoteital otnv Eupwrmn Kol CUVENMWG TO HMEYAAUTEPO HEPOC TWV CUVOAAOYWV TOU
Sle€ayetal og Eupw. QOTOC0, HEPOC TWV OYOPWV EUMOPEUUATWY Tou Opidou yivetal os AoAdplo Apeptkig. O
'OUAOG yLO TNV AVTLUETWIILON AUTOU TOU KIVSUVOU MpayoTomoLel cUBACELS TPOoayopds CUVOAAAYLATOG.
ErutAéov umdpyel €kBeon tou Opilou oe cuvoAAaypaTikoUg KvbUvoug amd emevOUCELS O XWPEG TOU
efwteplkol (Ouyatplkn etalpeia otn Poupavia). MoAttikl tou Opidou eival va XpnoLUOTOLEl, yla TIG
enevdUOELG 0 BUYATPLKEG EEWTEPLKOU, TWV omolwv n kabapr Béon eival ekteBeluévn o€ CUVAAAQYUATIKO
KivOUvVOo LETATPOTIG, WG GUCLKO OVTLOTAOULOTIKO HEGO, SAVELOUO OTO AVTIOTOWO VOULoUA - EhOCOV aUTO
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elval ediktdo pe otdoxo ™ pelwon tng £€kBeong oe kivbuvo oe MePIMTWOn UMOTIUNONG TWV TOTUKWY
VOULOUATWY OE OX£CN LE TO EVPW.

OL TtiVaKEG e Ta UTIOAOLTTOL ATIALT OEWVY KaL UTIOXPEWOEWVY 0€ =Z€vo NopLopa yio tov Opho £xouv we €€NG:

Opilou

Nood o€ € 31-Aek-17 31-Aek-16
OVOpOLOTIKG Tood usD RON usD RON
Xpnu/ka meplovotakd otolyeia 227.136 8.599.736  20.134  7.272.001
XpNU/KEC UTIOXPEWOELG - (19.517.139) - (17.716.381)
Bpayuypovia €kBeon 227.136 (10.917.404) 20.134 (10.444.380)
Xpnu/Kka meplovotakd otolyeia - 5.966.577 - 6.313.419
XpNu/KEC UTIOXPEWOELG - - - -
Makpoxpovia £kBeon - 5.966.577 - 6.313.419

H petaBolr ota amotedécpoata kat tnv KaBapry ©¢on tou Oupilou amd pio evdexouevn petoBoAn +/(-)
10%0¢ £€vo Voo €XEL WG €ENG:

31-Aek-17
+10% - 10% +10% - 10%
Nood oc € usD RON
Amotéleopa xpriong (mpo dpdpwv)  (20.649) 25.237 80.223 (97.751)
KaBapn Oéon (20.649) 25.237 530.298 (647.842)
31-Aek-16
+ 10% - 10% +10% - 10%
Nood oc € usD RON
AmnotéAeopa xpnong (mpo popwv)  (1.830) 2.237 54.625 (95.918)
KaBapn Oéon (1.830) 2.237 430.167  (554.914)

8.32. Awyeipion kepalaiov

H moAutikr) tou Opilou cuviotatal otn dlatripnon pag woxupng Baong kedaiaiov, wote va dtatnpel tnv
EUTLOTOOUVN TWV EMEVOUTWY, TILOTWTWVY KAL TNG OYOPAC 0° AUTOV KOL VO ETILTPETEL TNV LEAAOVTLKN) QVATITUEN
Twv Spactnplotitwy tou. O Ophog mapakoAouBel tnv anddoon tou kepalaiou, tnv omoia opilel w¢ ta
KaBapd amoteAéoparta Slalpepéva e To cUVOAO TG kabapng B€onc.

O Ouhog npoomnaBel va dlatnpel pia tooppomia petaty vPnAotepwyv anoddoewyv mou Ba NTav ePIKTEG e
uPnAotepa enimeda SAVELOHOU KAl TWV TAEOVEKTNATWY KOl TNG aodAlelag ou Ba mapeixe pia Loxupn Kat
uyng kedalatakn Béon. O Oplog bev SLoBETEL €va CUYKEKPLUEVO TIAGVO ayopdg LSlwv petoxwv. Aev
umnpEav aAlayEég otnv mpoogyylon mou uloBetel o Oulog oxetikd e tn Staxeiplon kedahaiou katd tn
Slapkela tng xpriong 2017.

Katd tnv 31" AskepBpiouv 2017, ta I8t Kedpdhata tne Etatpiag ival apvnTikd Kat wg K TOUTOU CUVIPEXOUV
oL mpoumoBéoelg edapuoyng Twyv datdéswv tou apbpou 48 tou K.N. 2190/1920. Qotdco n Awoiknon
g€etalel Aueoa HETPA VLA TNV AVTLUETWIILON TWV apvnTkwV Wiwv kedalaiwv tng etatpeiag.

8.33. Tafvopnon Twv XPNIOTOOLKOVOMLKWY LECWV BACEL THG AMOTIUNONG AUTWVY o EVAOYEG Oicg

83



@ Zl AM A A E ETHZIA OIKONOMIKH EK@ESH XPHEHE 2017

ZIAHPEMNOPIKH MAKEAONIAZ

8.33.1. Emupétpnon eUAoyng agiog XpnHOTOOLKOVOLLKWY HECWV

To XPNUOTOOLKOVOULKA OTOLXEL evePYNTIKOU Kal MaBnTikol Tou emUeTpnOnkav oe gUAoyeg afleg otn
Katdotaon Owovoplkng O£ong taflvoundnkav oe tpila enineda epapyiag. O mivakag taflvopunong twv
XPNUOTOOLKOVOULKWY oTolyeiwv opiletal Baoel Tng moldtntog Twv SeSopévwy TIou Xpnoldomotiénkav yla
Tov MpoaSloplopd TNG eVAoyn¢ agiag, wg e€Nc:

Emtinmedo 1: XpnUOTOOLKOVOULKA LECQ TIOU OTTOTLLWVTOL O EVAOYEG a€leC LE TN XPrioN TLUWV EVEPYOUG OYOPAS
Eminebo 2: XPpnUOTOOLKOVOULKA UECA TIOU OIOTIMWVTIAL O €UAoyeg afie¢ pe T XpHon GA\wv
aSLapPLOBATNTO AVTLKELLEVIKWY TLLWY EKTOG EVEPYOUG ayOopAs

Eninedo 3: XpnUOTOOLKOVOULKA HECA TIOU QIOTLUWVTAL BAoel ekTiunoswv tng Etaipeiag, kabBwg Oev
UTIAPYOULV apatnpnouo SeSopéva oTnv ayopa.

MNapatiBetal yia tov OpAo oL MopakATw THVAKEG TAEWVOUNGCNG TWV XPNIOTOOLKOVOULKWY OTOLXELWY TIOU
ETUETPAONKAV 0g eVAOYEG afleg, BAOEL TWV TPLWV EMUMES WV TIOU avadEpovTal:

Opilou
31-Aek-17 31-Aek-16

MNood o€ € Eninedo 1 Eminedo 2 Eminedo 3 ZUvolo Eminedo1l Eminedo 2 Eninedo 3 ZuUvolo
XpPNHOTOOLKOVOULKA ZTOLXELaL

TOU EVEPYNTLKOU:

- Napaywya Xpnu/k& Méca - - - - - 40.364 - 40.364
20UVOAO0 XpNUOLTOOLKOVOLULKWV

; i - - - - - 40.364 - 40.364
Zroxeiwv Tou EVEpyNTIKOU
XPNHOLTOOLKOVOMLKEG
YnoxpewoeLg:
- Noapaywya Xpnu/k& Méca - - - - - (520) - (520)
ZUVOAO XPNHOTOOLKOVOULKWY

 eni " - - - ; - (520) - (520)
YnoxpEwoewv
KaBapn EVAoyn Afia - - - - - 39.845 - 39.845

H evloyn afla Twv KATWTEPW XPNHUATOOLKOVOULKWY OTOLXELWV TOU €VEPYNTLKOU KAL TWV UTIOXPEWOCEWV TOU
OuiAou kal tng eTaipiag mpooeyyilel Tnv AoyLoTikn agla Toug:

o [eAATEG KOL AOLTIEC EUTIOPIKEG OTTALTAOELG

e Aound KuKAopopoUVTA OTOLXELO TOU EVEPYNTLKOU

o [pounBeuTEC Kot AOUTEG XPNLOTOOLKOVOLKEG UTIOXPEWOELG

e Aavelopog

o Topelakd Slabgoiua, Tapelakd Looduvapa

8.33.2. Empétpnon sVAoyng agiag pn XpNHOTOOLKOVOULKWY LECWV
O mivakag mou akoAouBel amelkovilel Ta pn XPNHMOTOOLKOVOULKA OTOLXElD TOU evepyNnTIKOU (OlkOTeda, KTipLa
Kal pnyovipata) tou Opidou mou amotiuwvtal og eVAoyeG afieg katd tnv 31/12/2017 kaitnv 31/12/2016:
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Anotipnon o eUAoyeg agicg otn
Aién thg neplodou avadopdg

31-Aek-17 31-Aek-16
Entinedo 3 Ertiredo 3
|510XPNOLUOTIOLOU LEVOL EVOWHOTA TIAY LA
)(pl:] W W H Y 42.522.675 55.480.538
otolxeia
ZUVOAO pn XpNHOTOOLKOVOLUKWV GTOLELWV
Hn 2Nk H X 42.522.675 55.480.538

TOU EVEPYNTIKOU

8.34. AplOuoG anaoXoOAOUHEVOU TIPOCWIILKOU
O pECOC OPOC TOU ATOLOXOAOULEVOU TIPOCWTTLKOU yLa ToV OO Kal TV ETatpeia Katd Thv TpEYouaa KoL TV
T(PONYOUEVN XPNON, EXEL WG EENG:

Ouilou Etaipiog
1/1- 1/1- 1/1- 1/1-
31/12/2017 31/12/2016 31/12/2017 31/12/2016
Ap1BuOC amooyoAoUUEVOU TTPOCWITLKOU 210 205 135 135

8.35. Aletaupikeé ZuvaAlayEg e Zuvdedepéveg ETaipisg
O SLleTalpLkEC cUVOANAYEC UE TIG BuyaTpLKEG Kal Ta ouvdedepuéva LéEpn TG ETatpiag kat tou Opilou otn
AAEn tng tpéxovoac eptddou 31/12/2017 katd tnv £vvota tou A.A.M. 24 ivoat ol akOAouBec:

31-Aek-17 31-Aek-16
Mocd oc supw. ‘Ouhog Etaupio ‘Ouhog Etapia
Anoutroelg
OUYATPLKEC - 19.701 - 21.268
Nouta ouvbedepéva pépn 2.216.332  1.852.254 1.731.450 1.575.752
ZUvola 2.216.332 1.871.955 1.731.450 1.597.020
31-Aek-17 31-Aek-16
Mocd oc supw. ‘Ouhog Etaupio ‘Op\og Etapia
YNOXPEWOELS
OUYATPLKES - 1.772 - 4.334

Aound ouvbedepéva pépn

23.855.292 16.284.131

16.359.994 12.319.773

Suvola

23.855.292 16.285.903

16.359.994 12.324.107

1.1-31.12.2017

1.1-31.12.2016

Mocd oc supw. ‘Ouhog Etaupio ‘Ouhog Etaupia
MNwAnoeig

OUYATPLKES - 12.207 - 40.301
Aound ouvbedepéva pépn 2.625.374 2.167.396 2.182.530 1.741.201

Zuvola

2.625.374  2.179.603

2.182.530 1.781.502
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1.1-31.12.2017 1.1-31.12.2016
Mood oc gupw. ‘Ouhog Etaupio ‘Ophog Etaipia
Aowuta £é006a
OUYATPLKES - 20.829 - 7.525
Nouna ouvbedepéva pépn 2.874.603 2.129.480  2.810.028 2.309.750
ZUvola 2.874.603 2.150.309 2.810.028 2.317.275

1.1-31.12.2017

1.1-31.12.2016

MNood ot evpw. ‘Op\og Etalpio ‘Oplog Etalpia
Ayopécg

OUYATPLKEC - 12.901 - 13.446
Aoutd ouvbedepéva UEpn 28.733.797 9.295.333  18.747.606 5.618.546

Zuvola

28.733.797 9.308.234

18.747.606 5.631.992

1.1-31.12.2017

1.1-31.12.2016

MNood ot evpw. ‘Op\og Etalpio ‘Op\og Etalpio
Nowuna £€0ba

OuYaTPIKEC - - - -
Nouna ouvoebepéva PUépn 493.115 478.474 545.610 531.882
Zuvola 493.115 478.474 545.610 531.882

8.36. ApoBéc MeAwv A.2 ko AteuBuvtikov Mpoowrnikou
EKTOC TwV KOTWTEPW, SEV UTIAPYOUV ATIAUTAOELG ] UTIOXPEWOEL UE HEAN Tou A.X. TnG £ralpeiag f Tto
S1EUBUVTIKO TTPOCWTILKO TNC.

OpiAou Etaupiag
1/1- 1/1- 1/1- 1/1-
31/12/2017 31/12/2016 31/12/2017 31/12/2016
ApOLBEC SLleuBUVTIKWVY oTEAEXWV 458.180 620.648 269.261 425.777
AHOBEC pEADV A.5. 263.398  158.600 246.717  147.600
J0volAo 721.579 779.248 515.978 573.377

8.37. ApolBég OpkwTwv

YUpdwva pe to N. 2190 apbp. 43a nap. 1 mepurt. Kk, napatibevral ol apolBEc mov katéParle o Outhog os
VOULUOUG €AEYKTEG 1 EAEYKTIKA ypadeiol ylo TOV UTIOXPEWTIKO €AEYXO TWV ETACLWV AOYAPLOOUWY, TWV
OGUVOALKWY apoLBwWV TIoU Xpewdnkav yla AAeg umnpeoieg eAeyKTIKNG dGUONC, TWV CUVOALKWV aUOLBWVY TToU
XPEWONKaAV yla UTtNpecie¢ dpopoloylkwv CUUBOUAWV Kal TWV CUVOAKWY apolPwV ToU Xpewdnkav yla
AOUTEG N EAEYKTIKEG UTINPECLEC.
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31-Aek-17

ApolBéc ApolBEg EAEyxou AMOBEG yLoL Aomég Sovoho
Etaipio /Aartdvn  Taktikod @DopoAoyikig LN EAEYKTIKEG ,

EAéyxou Zuppopdwong UMNpecieg auolBiov
2IAMA 48.000 22.000 68.800 138.800
SIDMA WORLDWIDE - - - -
SIDMA BULGARIA 11.875 - - 11.875
SIDMA ROMANIA 14.529 - - 14.529
Z0volo 74.404 22.000 68.800 165.204

OL AOUTEG PN EAEYKTIKEG UTINPEOCIEG TIOU €XOUV TIAPAOCXEL OL VOULUOL EAEYKTEG N EAEYKTIKA ypadeia otnv
Etalpeia Kot ot BuyaTtplkeég NG, KOTA T SLdpkela NG Xpocws mou éAne tnv 31" AskepBpiov 2017
avépyovrtal o € 68.800.

8.38. leyovota petd thv Huepopnvia Avadopadg tng Katdaotaong OLkovouLkng O£ong

Agv UTIAPYOUV HETOYEVEOTEPA TWV OLKOVOULKWV KATOOTACEWV yeyovota ota omoia smifaArletal avadopd

amno ta Aebvn Mpotuna XpnuatoolkovouLkng Avadopag (AMXA).

8.39. Eykpion Owovopikwv Kataotdoswv

H Etowa Owovoutkn EkBeon ywa tn xprion 2017 (1.1.2017 €wg 31.12.2017) eykpiBnke amod 1o ALOLKNTIKO
JupBoUALo tn¢ Etalpeiag tnv 26 Antpidiou 2018 kal €xel dnpoctonolnBei pe Thv avaptnor tng oto dladiktuo
otnv nAektpovikr StevBuvon www.sidma.gr.

XaAavdpy, 26 Anplhiou 2018

O NPOEAPOZz TOY A2 O ANTINPOEAPOZ TOY A.2 O AIEYOYNQN 2YMBOYAO2

MAPZEA A. AMAPINIO NIKOAAOZ N-M MAPIOY AANIHA A. MNENAPAOYT
O OIKONOMIKOZ AIEYOYNTH2 O AIEYOYNTHZ AOTIZTHPIOY

MIXAHA K. ZAMQNAZ NAPIZ T. MANATEQPTIOY
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