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Evdiapeon Xpnuarooikovopiki MAnpo@oépnon

@ ZIAMA AE 01.01.2014-30.06.2014

IIAHPEMNOPIKH MAKEAONIAZ

1. AnAwozig Twv Eknpoownmwv Tou Al0oIknTiIKOU ZupBouAiou

(oUp@wva pe To apopo 5 nap.2 Tou N.3556/2007)

Ta kaTWTEPW MEAN Tou AloiknTIkOU Zuppouliou Tng «ZIAHPEMMOPIKH MAKEAONIAZ ZIAMA ANQNYMH
ETAIPEIA»:

1. MAPZEA-XAPHZ AEONTOZ AMAPIAIO, Mpdedpog

2. NIKOAAOZ MANAMIQTH MAPIQY, AvTInpodpog Kal

3. AANIHA AAYIA MMENAPAOYT, AisuBivwv SUHBOUAOG
und TNV avwTepw 1010TNTA pag, oUpgwva pe To N. 3556/2007, dnAwvoupe pe TNV napouod, OTI €€ dowv
YVwPI{OUpE:

e 0l OUVNUMEVEG A’ €EAUVOU ETAIPIKEG Kal EVOMOINMEVEG KATAOTACEIG OIKOVOMIKNAG B€ong Tng
SIAHPEMIMOPIKHZ MAKEAONIAYX 3XIAMA A.E. yia Tn nepiodo 01/01/2014 — 30/06/2014, ol
KATAaoTAoEIC GUVOAIKOU £1000AUATOC, METABOAWY 10iwV KEPAAQiwV Kal TAPEIOKWY POV, KABWG Kal ol
EMAEYPEVEC EMEENYNUATIKEG ONMEIWOEIG, MOU OUVBETOUV TnV €VOIAUECN GCUVOMTIKN OIKOVOUIKN
nAnpogopnaon, ol onoieg kaTapTiobnkav cUuewva pe 1o AA.M. 1, aneikovilouv kata Tpono aindn Ta
oToIXeia Tou evepynTikoU Kal Tou nadnTikoU, Tnv kabapr] 6£on kal Ta anoTeAéoPaTa TG nepIOdoU
01/01/2014-30/06/2014 Tnc ZIAMA A.E., KaBw¢ Kal TwV ENIXEIPRCEWY Nou nepIAayBavovTal otnv
gvonoinon ekAauBavopévav we ouvoho, oUPPwva Pe To apBpo 5 Tou N. 3556/2007, kal

e H ouvnupévn ‘EkBeon Tou AloiknTikoU ZupBouliou Tng ZIAMA A.E. yia Tnv nepiodo 01/01/2014 —
30/06/2014, aneikovilel kata TPONO aAndn Tnv €EENIEN, TIG emdooelg kal Tn Beon Tng ZIAMA A.E.,
Kabwe kal Twv EMIXEIPAOEWV MOU NEPIANAUBAvVOVTAl OTNV €VOMNoIiNon €KAQUBAVOREVWV WG GUVOAO,
OUMNEPIAQPBAVOPEVNG TNG MEPIYPAPAC TWV  KUPIOTEPWV  KIVOUVWY Kal  aBeBAIOTATWY  Mou
avTigeTwnifouv, PBacsl TNG napaypdagou 6 Tou apbpou 5 Tou N. 3556/2007 kal TwV KATdA

€€oua10d6TNon anopdaocwv Tou A.2. TnG Enrponng Kepalaiayopdc.
XaAavdpi, 25 AuyouoTou 2014
O1 BeBaiouvTec,

O NMPOEAPOZ O ANTINPOEAPOZ O AIEYOYNQN ZYMBOYAOZz

MAPZEA A. AMAPIAIO NIKOAAOZ M. MAPIOY AANIHA A, MIMENAPAOYT
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‘EkOegon Emiokonnong Evdiapeong XpnuatooikovoHikng NMAnpopopnong

Mpoc Toug peTdxoug TnS ETaipeiac SIAHPEMIMOPIKH MAKEAONIAS SIAMA ANQNYMH ETAIPEIA

Eicaywyn

Eniokonnoape Tn ouvnuUEVN CUVOMTIKR ETAIPIKN KAl EVOMOINMEVN KATAOTAON XPNHATOOIKOVOUIKNAC B€aNG
nc Etaipeiac SIAHPEMMOPIKH MAKEAONIAS SIAMA ANQNYMH ETAIPEIA, Tnc 30nc Iouviou 2014 kai TiC
OXETIKEC OUVONTIKEG ETAIPIKEC KAl EVOMOINKEVEG KATAOTATEIC GUVOAIKOU €1000MaToc, HeTaBolwv kabaprc
0€onG kal TAPEIOK®WY Powv TNG €EApNvNG nepiodou nou €An&e autn Tnv nuepounvia, kabwg kai TIg
ENINEYUEVEC ENEENYNMATIKEG ONUEIWOEIC, MOU CUVOETOUV TNV €&VOIGUECN OUVOMTIKN XPNHUATOOIKOVOUIKT)
nAnpoopnan, n onoia anoTeAei avanoonaoTo PEPOC TNG €Eaunviaiag OIKOVOMIKNG €kBeonc Tou N.
3556/2007. H Aioiknon €xel Tnv €uBlvn yia Tnv KATapTion Kal napouadiacn autng Tng evoIaueong
OUVONTIKAC XPNMATOOIKOVOUIKNG MANpogopnonGg, cUugwva Pe Ta Aigbvry MpoTuna XpnuaTooiKOVOUIKNG
Avapopdc, 6nw¢ auta €xouv uloBeTnBei and Tnv Eupwnaikr 'Evwon kar epapuolovral otnv Evdidueon
Xpnuatoolkovopikr Avagopd (AigBvec AoyioTiko MpdTuno «AAM» 34). Aikn pac euBlvn ival n €kepacn
£vOC OUPNEPAOUATOG €Ni AUTNG TNG €vOIAUEONC OUVONTIKAG XPNMATOOIKOVOMIKNAG MANPO®OpnonG e Baon

TNV €NIOKONNOT| KA.

Eupog Eniokonnong

Algvepynoape Tnv emokonnor pac oUpgwva Pe 1o Aiebvég MpoTuno Emiokdnnong 2410 «Eniokonnon
EvOidueong Xpnuatoolkovouikng MAnpopdpnong nou dievepyeital and Tov AveEaptnTo EAeykTr TNnG
OvToTNTAG». H €nIOKONNON TNG EVOIANEDNC XPNHATOOIKOVOUIKNG NANPopOpnonG cuvioTaTtal oTn SIEvEpyeEla
OIEPEUVNTIKDV EPWTNHATWV KUPIKC MNpoC Mpoownd nou egival unelBuva yia XPnUATooIKOVOMIKG Kal
AoyloTikG ©€uaTta kal oTnv pappoyn avaAuTIkwv kal aAMwv dladikaoiwv €niokonnong. To eUpog Tng
EMIOKONNONG €ival oUCIWOWE UIKPOTEPO AMO AUTO TOU €AEYXOU Mou OIEVEPYEITAl OUP@WvVA HE Ta AlEBvr
MpoTuna EAéyxou kal ouvenwc, dev pag didel Tn duvaToOTNTA va ANOKTHOOUHE TN OIAoMAAIon OTI £XOUV
nepIENBel oTnV avTiAnyn pag 0Aa Ta onuavTikd B€uaTa Ta onoia Ba pnopoucav va evrtonioToUuv o€ €vav

éAeyxo. KaTtd ouvéneia, pe Tnv napouod dev JIATUNMVOUKE YVWUN EAEYXOU.

Zupnépaocpa
Me Baon Tn dievepynBeioa eniokonnan, dev €xel NepIiENBel oTnv avriAnwn pag oTidrnoTe 6a pag odnyouos
OTO OUMNEPAOHA OTI N OUVNUMEVN €VOIAUEDN OUVOMTIKN XPNHATOOIKOVOMIKN NANpo@opnon Oev Exel

KaTapTioBei, anod kabe ouaindn anoyn, cUPPwva Ye To AAM 34,
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Avapopd eni AA\@wv Nopik®v kai KavovioTIKOV OgpudaTenv

H emokonnon pag dev evTonios onoladnrnoTe ACUVENEID 1 avavTioTolXia Twv AOINWV OTOIXEIWV TNG
npoBAenopevng ano 1o apbpo 5 Tou N. 3556/2007 eEapnviaiag OIKOVOMIKNG €KBEONG WE TN CUVNUUEVN
€vOIAUEDT GUVONTIKI XPNHATOOIKOVOUIKR MANPo(Opnon.

ABrva, 26 AuyoloTou 2014
O OpkwTdC EAeYKTNAC AoyIoTNAC

MauAog ZTeAANAKNG
A.M. 2.0.E.A. 24941

@ Grant Thornton

An instinct for growth”

Opkwroi EAeyktég ZUpBoulol Emxeipfocwy
ZegUpou 56, 17564 MaAaié PaAnpo
AM. ZOEA 127
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3. EEapnviaia ‘EkOgon Tou AIoIknTIKOU ZUpBoUAiou

EEAMHNIAIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THX ETAIPEIAZ ZIAMA A.E.
€ni Tov OIkovoHIK®V KaTtaoTdaoewv TnG nepiodou and 1n Iavouapiou €mg 30n Iouviou 2014

3.1.Eicaywyn

H napouoa EEaunviaia 'EkBeon Tou AloiknTikoU ZupBouAiou n onoia akoAouBei (epeEnc kahoupévn yia AOyoug
ouvTopiac w¢ «EkBeon»), apopd oTnv XpoviKn nepiodo Tou A’ efaunvou Tng Tpéxouoag Xpnoewg 2014
(1.1.2014-30.6.2014). H 'EkBeon ouvtaxdnke kai €ival EVAPUOVIOUEVN HE TIC OXETIKEC OIATAEEIC TOU VOMOU
3556/2007 (®EK 91A°'/30.4.2007) kai dn To apBpo 5 autol kabwg kal TIC €N’ auToU ekOOOEIOEC EKTEAEOTIKEG
anogdoeic TnG Emirponng Kepahaiayopdg kai 18iwg TiIG Ano@dAcelc ue apibuo 7/448/11.10.2007 kai 1/434/2007
Tou A.Z. Tng Emitponng Kepahaiayopdag.

H napoloa 'EkBeon eunepiéXel KATA TPONO €UCUVONTO, NANV OUWG EUANMTO KAl OUCIAOTIKO TIG ONUAVTIKEG
EMNIPMEPOUG BePATIKEG EVOTNTEG, NOU €ival anapaitnTeg, Me BAoN To w¢ dvw VOUOBETIKO NAdicIo kal aneikovilel
KaTa TPOno aAndr) OAEC TIG OXETIKEG avayKaieg kaTa VOO NANPOPOpIEC, NPOKEINEVOU va eEaxOei pia oucIaoTIKN
KAl EPNEPIOTATWHEVN EVNMEPWON Yia Tnv OpacTnpIiOTNTA KATA TNV €V AOYW XPOoVvikn nepiodo Tng ETaipeiag
«ZIAHPEMIMOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA» (eeng kaAOUMEVN yia AOYOUG GUVTOMIAG WG
«ETaipeia» ) «ZIAMA») kabwc kal Tou Opikou ZIAMA oTov onoio ‘OpiAo, nepihayBavovral nAnv Tng ZIAMA kai
0l aKOAoUBEG eTalpeieG:

a) MANEAKO A.E. nou £dpeuel oto XaAavdpi oTnv onoia n ETaipeia GUPPETEXEI JE NOGOOTO CUPHETOXNG 94%,
B) SIDMA WORLDWIDE LIMITED, etaipia ougpeToxwv (holding) nou edpelel otnv Kunpo, otnv onoia n
ETaipeia CUMMETEXEI UE MOCOGTO CUMHETOXNG 100%,

y) SIDMA ROMANIA SRL nou edpelel oTo BoukoupéaTi otn Poupavia, oTnv onoia n ETaipeia ouppeTéXel pE
nogooTd CUPKPETOXNC 100% Kal

0) SIDMA BULGARIA S.A. nou £dpelel oTnv 2o@ia BouAyapiac otnv onoia n ETaipeia CUPUETEXEI HE NOCOOTO
ouppeToXNG 100%.

H napoloa 'EkBeon ouvtaxdnke oUuPWvVa PE TOUC OPOUC Kal NpoUnoBECEIC TOU MPONEPIYPAPOUEVOU VOUIKOU
nAaigiou, ouvodelel TIC EaunVviaieC OIKOVOUIKEG KATAOTACEIG TNG AUTNC NePIOdOU Kal nepIAapBaveTal autouaoia

oTtnv E&apnviaia Oikovopikr) 'EkBeon nou agopa oto npwTto EEaunvo Tng xprioswg 2014,

Evoyel de Tou OTI and Tnv ETaipeia ouvTacoovTal kal EVOMOINUEVEC OIKOVOUIKEC KATAOTAOEIC, n napouoad
'EkBeon eival eviaia, pe kUpIo onueio ava@opdc Ta evonoinuéva oIKovouIka dedopéva TnG ETaipeiag kar Twv
OUVOEDEPEVWV MPOG AUTNV EMIXEIPACEWY, KAl PE ava@opd OTa EMIKMEPOUC (KN €VOMOINKEVA) OIKOVOMIKA
dedopéva Tng ETaipeiag, povo oTta onueia onou £xel kpiBei okOMIpo 1 avaykaio yia Tnv kaAUTepn katavonaon

TOU MEPIEXOMEVOU TNC.
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O1 Bepatikég evoTnTeEG TNG EKOEOEWG, O OMoiEG €xouv TeBEi €mi OKOMW EUXEPEOTEPNG aAVAYVWONG Kal

napakoAoUBnonG auTrG Kal To NEPIEXOUEVO AUTWV EXOUV WG aKOAOUBWC.

3.2.Enid00eIg kal XpnHAaToOIKOVOUIKN O&on

To NpwTo €EAPNVO TOU £TOUG OUVEXIOTNKE N AnokAIYAkwon TnG Ugeonc, TAon n onoia npoBAEnsTal va
odnynoel o BeTikoUG pubpouc avanTuéng yia npwTtn gopd and To 2007. Mapopoia TAGon NApoUCiace Kal N
BeATiwon Tou olkovopikoU KAipaTog, onou oTto deUTepo Tpiunvo Tou 2014 €pTace oTnv UWNAOTEPN HEON
Tpinviaia enidoon Twv TEASUTAIWV 6 €Twv. H aTaBeponoinan TnG katavaAwong, N €NiTeu&n NAEOVaouaTwy TnNC
levikng KuBépvnong kal Twv TPEXOUCOWV ouvalhaywv, n €NITUXNAC AVAKEQPAAAIONOINGN TwV GCUCTNMIKOV
Tpanelwv kabw¢ kal n eMTUXNG £6000G¢ TOOO Tou EAANVIKOU Anuociou 000 Kal EAANVIKWV ETAIPEIOV OTIG
ayopEG, evioxUouv Tnv ekTipnan OTI n eunioToolvn OTIC NPOONTIKEC TNG EAANVIKNC olkovopiag anokabioTaral

oTadiakd, aAAd pe apyoug pubpouc,.

>Ta nAagiola autd n XIAMA nétuxe al&non Tng dpaoTnpIOTNTAC TNG TOCO o€ eninedo eTaipeiac 6oo kar Opilou.
JUYKEKPIMEVA, O EVOMOINUEVOC KUKAOG £pyaciov TNG ZIAMA katd To NpwTo €EANNVO Tou £TOUG JIaNOPPWONKE
oTa €51,4 k., evavt € 48,0 k. Tnv avtioToixn nepiodo Tou 2013(auénon 7%), evw Padi Pe TIC NWANOEIG
avTinpoowneiac diapopPwbnke ota € 65,9 ek. and € 63,5 k. Tov nponyoupevo xpovo (av&non 3,8%).
EninAéov, Ta képdn npo Popwyv, TOKWV Kal anooBécewv (EBITDA) aviiABav og €51 xIA. and € 196 xIA. népual,
KUPIWG AOY®W TNG KTAKTNG enioTpo®nc 200xIA. € nepinou oto AAFHE, nood nou agopoucs PEPOC TNG NAPOXNG
eVEPYEIQC PWTOROATAIKWV Xpnonc 2013. Xwpic To napandvw EKTAKTo KOVOUM Ta KEPDN NPo POPwWY, TOKWV Kal
anooBéoswv Tou Opilou avépyovTal o € 251 xIA.. TEAog Ta anoTeAéopaTa npo Qpopwv napouciacav {NUIEG
UWoug € 4,4 ek., BeATIPEVA KATd 5% 1) € 0,2 K. O OXEON ME TNV avTioToIXn Nepuoivi nepiodo. H BeATiwon
TWV anoTEAEOUATWY OPEIAETAI OTN HEIWON TWV XPNHATOOIKOVOUIKWY E63WV Tou opiAou katd 12% r) € 389 xIA.

O€ OXEON HE TNV avTioTolxXn NEPUOIV NePiodo.

>e eninedo ETaipeiac o kUkAoG epyaciwv TnG ZIAMA To npwTo €EAUNVo Tou £Touc diagoppwbnke oc € 30,3 &k.
ano € 27,9 ek., napouaialovTtac avénon 8,5% evw padi Ye TIC NWANCEIG avTINpoowneiag diapgoppwonke ot €
44,8 ex. ano€ 43,5 sk. Tnv avrioToixn nepiodo Tou 2013. Ta anoTeAéopaTta npo QOpwvV, TOKWV Kal
anooBéoswv (EBITDA) avnABav oe kEpdn € 203 xIA., and € 291 xIA. Tnv avTioToIXn NEPUOIVI) NEPiodo, vy Ta
npo Qopwv, avnABav oe {NuIEC € 2,9 eK. OpIAKA QUENUEVEC O OXEON ME AQUTA TNG AVTIOTOIXNG NEPUTIVIG
nepiodou (€ 2,8 €k.). Av eEaipégoupe TNV EKTAKTN €NIOTPOQr Uwoug € 200 XIA. nepinou oTo AAMHE TOTE Ta
anoTeAéopata npo @oOpwv, TOkwv Kal anooBeécswv (EBITDA) avépyovtal o kEpOn € 403 xIA. evw) Ta npo
POpwvoe INUIEG € 2,7 &K..
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H Buyatpikn Mavélko napouciacs anuavTikr al&non Tou KUKAOU £pyaciav TNG katd 33 % Kal OUYKEKPIYEVA
ano 4,1 k. eupw TO NPwWTO €EAPNvVo Tou 2013 o€ 5,5 ek. eupw TO NPwTO €E€AUNvo Tou 2014. O1 BuyaTpIKES
€TaIpeieg oTa BaAkdvia napouciacav, n yev SIDMA Bulgaria alU&non Tou KUKAOU €pyaciov TnG kata 13 %, n
0e Sidma Romania peiwon katd 7,5% oc oxeon Me To NpwTo €€aunvo Tou 2013. JUYKEKPIMEVA O KUKAOG
gpyaoiwv TnG SIDMA Bulgaria aviABe oTa 7,0 ek. eupw £vavTi 6,2 K. EUPW, VW 0 KUKAOC Epyaciwv TnG SIDMA

Romania avii\Be ota 10,5 ek. eupw &vavTi 11,3 ek eupw To NpwTO €EAunvo Tou 2013 avTioToIXa.

H peuotoTtnTa Tou Opilou aviAee ota € 11,6 ek. ano € 12,7 k. oTo TEAOC TNG mponyouuevng xpnone. H
Aloiknon Tng eTaipeiac npoBaivel o€ pia o€IpaA evEPYEIQV YIA TNV EVIOXUON TNG PEUCTOTNTAG Tou OpiAou PETAEY
Twv onoiwv nepiAauBavovral kai Ta akohouba:

EvTog Tou 2014 aA\G kai yia Ta eNOPEVA Xpovia, Exel OXEOIAOEI EVEPYEIEC NEPAITEPW MEPIOPIOUOU TOU KOOTOUG
Kal evOuvapwong Tng doMNG Twv AsIToupyikwv dpactnpioThTwv TnG. H Aloiknon gpyaleTal evraTika yia tnv
eNiTeVEN NpdoBeTNG peiwong Twv €£O6DdWY, Napda Tn CNUAVTIKY PEIWON Nou €xel eMITEUXBei anod Tnv apxn Tng
kpionc kal &enepva 1o 30%. EvOeikTIKG €ival Ta PETPA TNG HeiwonG Twv danavwv apoifwv Kal €E0dwv, n
avadiapBpwon dopwv nou Ba em@EPouV PEYQAUTEPEC WPEAEIEC KAl O MEPIOPICUOC UNOOTNPIKTIKWV Sanavwv
nou Ogv Ba ennpeacouv TNV ouaAr Asitoupyia Tou Opihou.

EninAéov dpdoeig nou eEeTdlovTal yia TNV BEATIWON TNG PEUCTOTNTAG KAl TN XPNHATOOIKOVOUIKAG B€0NG Tou
Ouidou nepidapBavouv peTa&l aMwv Tn OIdBeon OTOIXEIWV TOU evepynTikoU, TNV MEPAITEPW MEIWON TNG
nioTWONG NOU MAPEXETAI OTOUG NEAATEG WE TNV TAuTOXpovn dlaTrpnon/BeATion Tou MIKTOU KEPDOUC TNG
€Taipiac.

Anoodoeic TakTIKAC Kal 'EKTakTnc Meviknc SUvEAEUONC

>Tnv TakTikn Fevikr SUVEAEUON TwV PETOXWV TNG ETAIPEIAC, NOU NpayuaTonoinenke otnv Abrva oTic 27 Maiou
2014, napaBpednkav 19 PETOXOI Nou ekNpoownolv To 79,522 % Tou MeToxikoU KepaAaiou kal SIKAIWPATWV
YnPOoU Kal eykpibnkav opopwva Ta akdouba:

H ékBeon nenpaypévav Tou AloiknTikoU ZupBouliou kal Twv EAeykTav Kal ol €Troleg OIKOVOUIKEG KaTAoTACEIG

NG Xprone 2013.

— H anaA\ayn Twv peAwv Tou AloiknTikoU SupBouAiou kal Tou OpkwToU EAeykTr yia To 2013.

— H ekhoyn OpkwTwv EAeyKTOV Kal €yKpIon TNG apoIBhG auTwy yia To 2014,

— O1 ayoiBéc nou kataBAndnkav ata PéAn Tou AloiknTiIkoU SUMBOUAIOU NoU ouvdEovTal YE OXEDN EENPTNHEVNG
gpyaoiag yia To 2013 kai n NpoEyKpIon TwWV APoIB®V Toug yia To 2014,

— H ekhoyn véou A.Z.

— H ekhoyn TV HEAWV TNG ENITPONNG EAEYXOU OUUPWVA We To apdpo 37 Tou N.3693/2008.

EminAéov oTnv 'EkTakTn Mevikr ZUVEAEUON TWV PETOXWV TNG ETAIPEIAC, Nou nNpayuaTonoinénke otnv Adriva oTig
22 Touliou 2014, napaBpébnkav 17 WETOXOI MOU €KNPOCWNOUV To 76,9 % Tou MeToxikou Kepahaiou kai
OIKaIWPATWV WrPpou Kail ykpidnkav odopwva Ta akdouba:
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— H Tpononoinon Tng and 09/09/2008 cUuBaonc Tou OpoAoyiakou Aaveiou TnG HSBC kal GUyKekpIpEVA ToU
apBpou nou avapepeTal oTnv Anén Tou daveiou.

— H Tpononoinon Twv 6pwv Tou anod 30.08.2011 koivonpakTikoU OpoloylakoU Aaveiou nocoU € 49.000.000
£kd00£wC TNG ETaipeiag pe Tnv napoxn npocbeTwv eEaopalioswv.

— H Tpononoinon Tou apBpou 4 Tou KataoTaTikoU TNG £TAIPIAC NOU avapEPETAl GTOUG oKonoug TNG.

3.3.AnoTeAéopaTa np®Tou eEapnvou kal Baoikoi ApIOHOJEIKTEG EVONOINHEV®OV
anoTeEAECHATWV

Ta kupI0TEPA Peyedn TG xpnong 1.1 — 30.06.2014 £xouv w¢ €ENG:

01.01 - 01.01 -

OMIAGZ 30.06.2014 | 30.06.2013 | A (%)
KUkAog Epyaciwv 51.378.290 47.995.336 7,0%
MwANoEIC AVTINPOoWNEIAc 14.490.385 15.474.762 -6,4%
ZUVOAO MwAoEwV 65.868.675 63.470.097 3,8%
AeiToupyikd Anotéheopa (EBITDA) 51.327 195.815 -73,8%
ANoTEAEOUATA NPO POPWV -4.349.425 -4.589.707 -5,2%
KaBapd anoTeAéopaTa XpRoews YeTa -4.651.651 -4,572.562 1,7%
and popouc kai dikaimuaTa
Heloyneiag
MIkTO MepIBwpio 7,33% 7,37% -0,5%
MepiBwpio EBITDA 0,10% 0,41% -75,5%
KaBapod nepibwpio -9,05% -9,53% -5,0%

ETAIPIA 01.01 - 01.01 - A (%)

30.06.2014 | 30.06.2013

¥ F

Kukhoc Epyaaicov 30.286.967 27.906.748 | 8,5%

MwANoEIC AvTINpoowneiag 14.490.385 15.474.762 -6,4%
SUvoho NwARoewv 44.777.352 43.381.509 3,2%

Aeiroupyikd Anotéeopa (EBITDA) 203.182 291.402 -30,3%
ANoTENECOATA NPO POPWV -2.889.664 -2.772.376 4,2%

KaBapa anoTeAéopata XpRoews PETA -3.330.828 -2.764.300 20,5%
and @dpoug Kkal dikalwpaTa

Heloyngiag

MIkTO MepiBwpio 8,85% 9,41% -5,9%

MepiBwpio EBITDA 0,67% 1,04% -35,8%
KaBapo nepiBupio -11,00% -9,91% 11,0%

3.4.ZnpavTika Feyovora NMpwtou EEapnvou Tng Tpéxouoag XpRong

>e eEENEN BpiokovTal aTnv eAANVIKN ayopd Ta €pya TwV odIKWV a&Ovwv, ENOUAWVOVTAC KANOIEC and TIG NANYEG
nou dnuioUpynoe n kpion. QoTdco n ayopd €akoAouBei va TaAAINWPEITAl Ano OIKOVOUIKA oTEVOTNTA. Z€ Mia
nepiodo Mou N Kpion @aiveTal Nw¢g oAOKANPWVEI TOV KUKAO TnG dev avapevovTal BeauaTikeg avaTponeg Tng
undpyouoac kataoTaonc PEXPIC OTou dieuBeTnBoUV Ta BEpaTa Twv “KOKKIVWV daveinv”,
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H SIAMA Oiatnpei oTaBepd TO HEPIdIO TNG OTNV EOWTEPIKR Ayopd, €V® ONUAVTIKA oOnudeia avakapyng
napouadiacav TOco n BuyaTpikn MavéAko onou To nNpwTo €Eapnvo Tou 2014 ol NWARCEIC TNC AuEnBnkav kaTa
33% 000 kal n SIDMA Bulgaria pe avtioToixn av&énon 13%. H al&non Twv nwAnoswv TG MANEAKO auth
o@eiAeTal oTnv uAonoinon €pywv 101WTIKOU TOMEA EVTOC KAl EKTOC OUVOPWV. ZUYKEKPIYEVA N aU&nan NwAnoswv
oT0 €EWTEPIKO ATAV TNC TGENC Tou 10% £v® Ol NWANCEIC OE EYXWPIEC IDIWTIKEG ETAIPEIEC PE EVTOVO EEWOTPEPN
XapakTipa au&nenkav kata 40%.

>Tn BouAyapia n al&non Twv NWARCEWV oPeiAeTal oTNV BEATIWON TNC EUMNOPIKAC KAG NApouaciac oTnv TOMIKM
ayopd.

AvTiBeTa oTnv Poupavia n OIKOVOUIKI KATAOTAoN TWV NEAAT®V PAg NIBAAEl auoTnpr NICTWTIKN NONITIKA. To
undpxov £UVOikO VOUOBETIKO MAdioIo MpooTaciag and Toug MIOTWTEC TWV ETAIPIOV Mou BpiokovTal ot
OIKOVOUIKN duanpayia kabw¢ Kal n GnUAavTIKn HEWon TwV NIOTWTIKOV 0PIV TwV doPANICTIKOV 0pyavioHwy,
aneTéAEcav TOUG avaoTaATIKOUC MAPAYOVTEC yid TNV avanTugn Twv NWANCEWV TNnG €TaIipiag katd To NPWTO
€€aunNvo Tou £ToUG. QOTOCO OETIKO €ival TO YEYOVOC OTI TO MOCOOTO WIKTOU kEpdouc Tng SIDMA Romania
BeATIWONKE OE OXEON WE TO avTIOTOIXO NEPUOIVO kaTa 30%,Ue anoTEAEOUa va avTtioTadpiosl NANpwg Tnv
npoava@epOeioa Peiwon TwV NWANCEWV.

>Tnv Aigbvry Ayopd n nopeia Twv TIH®V ONUEinoe NTwon AOyw TN NEPIOPIOPEVNG {NTNONG. H peiwon Twv TIHOV
KIviiBnke oTo 5%nepinou katd PECo opd anod Tnv apxn Tou €TOUG. AVTIOTOIXEC MEIWOEIC NapaTneouvTal Kai
oTNV E0WTEPIKN ayopd OMoU N KATAavaAwon Napapevel o XaunAa enineda. To QaivOPeVo XaunA®V TIHWV 1oXUEl

Kal oTIG unoAoineg Bahkavikég xwpeg nou o ‘OMIAOG pag gival napwv.

3.5.Kupiotepoi Kivouvol Kai ABeBaioTnteg Na To B’ EEaunvo Tou 2014

O1 Bacikoi XpnUATOOIKOVOWIKOI KivOUVOI Kal O aVTIOTOIXEG EVEPYEIEG AVTIPETWMNIONG Toug and Tov ‘OpiAo, givai ol

napakdaTw:
Kivduvog MpoBA£weig Tou OpiAou
1.  MoTwTikdg Kivouvog O 'Ouihoc  akohouBei TNV MOAITIKN) TNG AOPAAEIAC TWV MIOTWOEWY,

(Kivduvog eniopaheiag HEOW aopaNoTIKQV eTaipeiwv. KaB” oAn Tn didpkela Tou £TOUG Ol
NeEAaT@V) anaiTioeIg TNG ATav acPpaliopeveg katd 68% kal wg ek ToUTou dev
dOnuioupynenkav  GNUAVTIKEG GUYKEVTPWOEIC MIOTWTIKOU KIvOUVOU.
EmnAéov €xel OpyavwpeEVo THUNMA MIOTWTIKOU EAEYXOU Mou
acxoAeital anokAeioTikd pE TNV agoAodynon TNG MIOTOANMTIKNAG
IKQvVOTNTAG TWV MEAAT®V TNG KABwG kal Tov npocdIopioHO Opinv

nioTWOTNC TOUC.

2. Emimokiakdg Kivouvog O 'Opihoc dev Bewpei nmiBavry pia ayeon av&non TV ENITOKIWV
(emdpa oTo KOOTOC Euribor JedopévnG TNG  OIKOVOUIKNG KaTdoTaong Kkar  Twv
XpNHaTodoTNonG) NPOONTIKWY avanTuéng Twv Xwpwv TnG Eupwlwvng Kal w ek
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TOUTOU Oev €xel ulomoinosl ouvaAAayEC OlaxeipionG EMITOKIakoU
KivOUvou. TETolou €idouc ouvaAhayég Ba enmiBdpuvav, TOUAAXIOTOV
npoowpiva, Td anoTeAéopatra Tou kal Ba al&avav To KOOTOG

XPNHAaTodoTNONG TOU.

3. Kivduvoc peuoTdTnTag O 'Opihoc péow Twv ouvepyalopevwv Tpanelwv eEao@alilel Ta
avaykaia moTwTika  Opia  xpnuaTtodoTnons. EmnAéov  oTIC
30/06/2014 di£0eTe Tapelaka diabéoipa Uwoug € 11,6 k..
O 'Opihog, pe dlaonopa o peyalo nAnBoc neAaTwy, neplopilel Toug
KivOouvouc. A€iCel va onueiwBei 0TI kavevag NeEAATNG TNG OeV KATEXE

noooaTd Navw ano 3,0% oTov KUKAO Epyaciav Tne.

4, Aufopciwon TIH®OV To pIKTO nepiBwplo kEpdoug Tou Opilou ennpedleral BeTikG oTnv
NPWTWV UADV NEPINTWON AVOdIKAV TIHWOV TWV NPOTWV UAWV Kal apvntika oTnv
avTtifetn nepinTwon. O 'OpIAo¢ epapuolel ouvTneNTIKA MOAITIKN

anoBepdTwV eV PEOW TNG NOAUXPOVNG OUVEPYATIac ToU WE TOUG

NPOUNBEUTEG TOU PPOVTILEl VA EVNUEPWVETAI AUEDA YIA TIG AVODIKEG

1 kKaBodIkEG TACEIG OTIG TIUEG TWV NPWTWV UAWV ToOU.

5. Zuval\ayuaTikog O 'Ouihoc OpacTnpionoleital oTtnv Eupwnn kar ouvenwg To
KivOuvog MeyaAUTEPO PEPOC TwV cuvaAlaywv Tou dieEayetal oe Eupw. Mépog

TWV ayopwv €UMOPEUMATWY Tou Opidou yivetar o Aolapio

Apepiknc. O ‘Oupihog yia TNV avTiMETONION auToU Tou KivOUvou

npayuaTonoliei oupBaAcelg npoayopdc ouvaiayuaToc. ‘Ooov apopda

OTIC £NeVOUCEIG OTIC BUyaTpIKEG EEWTEPIKOU, TWV Onoiwv n kadapn

B€on eival ekTeBeIgévn o ouvaAAaypaTiko KivOUVO PETATPOMNG, WG

(UOIKO avTioTaBuIoTIKO Péoo,  Xpnoidonolsital davelopog oTo

avTioToIX0 VOMIOWA - €pOCOV auTd €ival EPIKTO - PE OTOXO TN

Meiwon Tng €kBeong ot KivOUvo OE MEPINTWON UMOTIPINONG TWV

TOMIK®WV VOUIOUATWV O OXEON HE To Eupw.

6. Meiwon oykou O 'OpiNog ennpealeTal ano oeipd €EWYEVQV Napayovtwy, Onwc n
NWANCEWV AOYyw OIKOVOMIKN aBeBaldTnTa Kal n UQPeon TG eyXwpiag ayopdc.
YEVIKOTEPNG >TOX0G Tou Opihou €ival va BeATIWvEl dlIApKWG TNV MOIOTNTA TWV

KaTavaAwTIKNG UPeong UANIKQV Kal TNV €EUNNpETNON TwV NEAAT®V TOU KAl va avanAnpmvel
TOV UEIWHEVO OYKO MWANCEWV TNC EYXWPIAG ayopdc ano TIC ayopE
Twv BaAkaviwv. H av&non Twv pepidiwv ayopdg Twv OuyaTpik®V

TOU €EWTEPIKOU €EUNNPETEI oTAdIakd auTd ToV OTOXO.

11
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3.6.Z10Y0!1 KaI MpoonTIKEG yia To unoAoino Tou 2014

>e OIEOVECG €ninedo N PaAIVOPEVIKN KaTavailwon XaAuBa avapéveral va napouaoidcel 7o 2014 al&non Tng Ta&ng
Tou 3,1% ouppwva pe To World Steel Association, eva) napopoia noocooTd au&nong 6a napouciacel Kai n
katavaiwon otnv Eupwnn (28).

QoTO00 01 Napanavw BETIKEC NPOONTIKEG yid To OeUTEPO €EAUNVO TNG XPNong TeAoUv, OTNV E0WTEPIKN ayopd,
unod To npiopa TNG avapevOUeVNG ENAVEKKIVNONG TwV HETAPPUBMICEWY PETA TNV XaAdpwaon TNG NPOEKAOYIKAC
NePIOOOU TWV EUPWEKAOYWYV. & KABE NepIinTwon n duvaToTnTa XPNUATodOTNONG TWV EMIXEIPNOEWY AMNO TIG
Tpanelec 6a naiel onuavTikoTato poAo oTnV BeATIWON TNG PEUCTOTNTAC TNG AYOPAG Kal KaT' €néKTacn Tou
€nevOuTIKoU KAIJATOG OTNn XWwpa Hac.

'Ogov agopd oTtnv nepioxn Twv BaAkaviwv, ornou n ZIAMA dpacTnpionolsital, yia To deUTEPO £EAUNVO TOU

£T0UG npoBAENETal N dlaTrPNON Tou OYKOU NWANOCEWY Kal TwV NEPIBwpiwV OTa €Nineda Tou NPWTOU €EAUNAVOU.

3.7.ZnpavTikég ZuvallayEg MeTa&u ETaipeiag kal Zuvdedepévmv NMpoownwnv

O1 onuavTikOTEPEG ouvalhayeg Tng ETaipiag ye ouvdedepéva Pe auTn MEPN Katd Tnv évvoia Tou AAM. 24,
aQopouv uVaAayEG He BuyaTpIkEC TNG (CUVOEDEUEVEG UE AUTN EMIXEIPAOEIC KATA TNV £vvoia Tou apBpou 42¢
Tou K.N. 2190/20).

MwANCEeIg ‘EkTakTa -

. _ 5+ Mpoun6. An6  AMa Ecoda . .
ETAIPIA Epnopeupdtwy - A avTinpoo.  ExuerdMeuonc avopyava  2Uvoho

YoV -lMpoiovTav £€00da
2IAENOP BIOMHXANIKH XAAYBA AE 769 389.502 122.349 0 512.620
2IAENOP AE 0 51.373 20.638 0 72.011
ZIAENOP AE ZIA OINA 0 4.289 0 4.289
SOVEL AE 20.330 0 0 0 20.330
ETHA AE 57.846 0 0 0 57.846
MANEAKO ABEE 11.781 0 5.100 340 17.221
>QAHN KOPINGQOY AE 130.790 75.584 50.130 0 256.504
METAA. ATTIKHZ AE 90.912 0 0 0 90.912
MPOZAA AE 0 92.200 43.519 0 135.719
EPAIKON EME= XYPMATQN 10.173 119.699 27.106 0 156.978
SIDMA Romania S.R.L. 0 0 4.552 0 4,552
SIDMA Bulgaria S.A. 1.659.761 0 23.065 0 1.682.826
TEKA SYSTEMS AE 1.367 0 0 0 1.367
EAAHNIKA KAAQAIA 5.795 0 0 0 5.795
ETEM AE 439 0 0 0 439
ANAMET AE 68.101 0 0 0 68.101
BIOMAA AE 72.679 0 0 0 72.679
FITCO AE 5.666 0 0 0 5.666
XAAKOP AE 7.154 0 0 0 7.154
APrOz AEBE= 27.700 0 0 0 27.700
EABAA AE 15.487 0 0 0 15.487
2YMETAA AE 1.541 0 0 0 1.541
BIANATT 606 0 0 0 606
CONSULTANT&CONSTRUCTION SOLUT! 1.399 0 0 0 1.399
DOJRAN STEEL LTD 2.918 0 0 0 2.918
FULGOR AE 113.052 0 0 0 113.052
ECORESET A.E. 158 0 0 0 158
ZYNOAO 2.306.423 732.648 296.459 340 3.335.870
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Evdiapeon Xpnuarooikovopiki MAnpo@oépnon

01.01.2014-30.06.2014

ATOPEZ EMIMOPEYMATON - MPOIONTON - A' YAQN E=OAA
2IAHPEMIMOPIKH MAKEAONIAZ >IAMA AE
(Mood oe eupw)

Ayopéc Eun/Twv AyopEc Ynnpeoiwv

ETAIPIA & A YAGY (EEo5a) 20volo
>IAENOP BIOMHXANIKH XAAYBA AE 394.541 0 394.541
2IAENOP AE 38.784 0 38.784
STOMANA S.A 1.474.781 0 1.474.781
ETHA AE 0 14.845 14.845
MANEAKO ABEE 8.275 368 8.643
2QAHN KOPINGOY AE 45.501 121 45.622
EPAIKON EMNE= YPMATQN 2.510 0 2.510
SIDMA Romania S.R.L. 13.532 0 13.532
SIDMA Bulgaria S.A. 6.181 0 6.181
TEKA SYSTEMS A.E. 0 30.048 30.048
ANTIMET AE 0 43.355 43.355
EAAHNIKA KAAQAIA AE 0 1.365 1.365
BIEZAA ETE 0 2.262 2.262
XAAKOP AE 0 0 0
EABAA AE 101.792 0 101.792
SIDERAL SHPK 0 12.281 12.281
ZYNOAO 2.085.897 104.643 2.190.541
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ATMAITHZELZ ANO XYNAEAEMENEZ - ZIAHPEMIIOPIKH MAKEAONIAZ >IAMA AE
(Mood oe gupw)

ETAIPIA e T
Aiagpopol
SIAENOP AE -6.543 0 -6.543
STAENOP BIOMHXANIKH XAAYBA AE -6.584  9.350 2.766
SOVEL AE 18.742 0 18.742
STOMANA S.A 0 0 0
ETHA AE 62.578 0 62578
MANEAKO ABEE 28.322 0 28322
SQAHN KOPINGOY AE 160.313 0  160.313
METAA. ATTIKHS AE 65.741 0 65741
MPOSAA AE 9.010  -4.022 4.989
EPAIKON ETIE= SYPMATON 8.956 0 8.956
SIDMA Romania S.R.L. 35.662  2.903  38.565
SIDMA Bulgaria S.A. 41.842 7393 49.235
ANTIMET AE 569.972 0  569.972
EAAHNIKA KAAQAIA AE 10.462 0 10462
ETEM AE 1.962 0 1.962
FITCO AE 3.783 0 3.783
ANAMET AE 10.580 0  10.580
BIOMAA AE 46.476 0 46.476
XAAKOP AE 12.137 0 12137
APrOS AEBE= 38.429 0 38429
EABAA AE 46.336 0 46.336
PROSAL TUBES SA -316 0 -316
BIANATT 45 0 45
SIDMA WORLDWIDE (CYPRUS) LIMITED 0  5.000 5.000
DOJRAN STEEL LTD 1.982 0 1.982
FULGOR AE 141.446 0 141.446
SYMETAA AE 3.253 0 3.253
ECORESET A.E. 46 0 46
TYNOAO 1.304.631  20.625 1.325.256

YMNOXPEQZEL> MPOX XYNAEAEMENEZ - ZIAHPEMIMOPIKH MAKEAONIAZ 2IAMA AE
MpopunBeuTéc- Mpopnd. And  MOTWTEG

ETAIPIA " ; >Uvoho
Ayopeg avrinpoa. A1apopol
>TAENOP AE 31.523 132.368 0 163.891
>TAENOP BIOMHXANIKH XAAYBA AE 446.742  5.094.867 0 5.541.609
ZTAENOP AE ZIA ONA 0 125.208 0 125.208
STOMANA Z.A 454.864 0 0 454.864
ETHA AE 0 0 7.125 7.125
MANEAKO ABEE 6.917 0 -66 6.851
ZQAHN KOPINOOY AE 80.732  2.119.207 0 2.199.939
SIDMA Bulgaria S.A. 5.964 0 0 5.964
EPAIKON EMNE= XYPM 3.188  1.400.164 0 1.403.352
MPOZAA AE 608 1.607.804 0 1.608.412
TEKA SYSTEMS A.E. 0 0 24.232 24.232
ANTIMET AE 0 0 61.987 61.987
BIE=AA ENE 0 0 272 272
XAAKOP AE 0 0 25 25
EABAA AE 0 0 6.031 6.031
>THAMET AE 0 0 615 615
SIDERAL SHPK 16.375 0 0 16.375
ZYNOAO 1.046.914 10.479.617 100.220 11.626.751
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3.8.FeyovoTa peta 1o KAgioipo Tou IcoAoyioHOU

Agv UNApyouv onNUavTika yeyovoTa PETA To KAEioIWO Tou IooAoyiopou.

XaAavdpl, 25 AuyoluoTou 2014
To AioiknTIkO ZUpBoUAIO
O MPOEAPOZ O ANTIMNPOEAPOZ

MAPZEA-XAPHZ A. AMAPIAIO NIKOAAOZ I1. MAPIOY
O AIEYOYNQN ZYMBOYAOZ

AANIHA A. MNENAPAOYT
TA MEAH

XAIM M. NAXMIAZ
KQNZTANTINOZ A. KAPQNHZ
HAIAZ P. MQYZHZ
EYZTPATIOZ 1. OQMAAAKHZ
MEQPIIOZ %. KATZAPOZ
ABPAAM E. MQYZHZ
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4. Evdiapeon Oikovopikn MAnpopopnon

4.1. Evdiapeoa ZToixeia Karaoraong OikovopiknG O£ong (evonoinuéva kai pn

gvonoinpéva)
ZIAHPEMINOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA
Ev3Iapeoeg ZuvonTikéG OikovopikeéG KataoTaoeig ESaunvou
yia Tnv nepiodo anod 1 Iavouapiou ém¢g 30 Iouviou 2014
ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEXHZ
(Moad oe Eupw)
OpiAou ETaipiag
30.06.2014 31.12.2013 30.06.2014 31.12.2013

ENEPTHTIKO np.
Mn KUKAO@OPOUVTA NEPIOUCIAKA OTOIXEIT
1510XPNOIONOIOUKEVA EVOWIATA NAyIa aToIXEia 5.7 49.837.888 53.292.150 36.380.920 39.458.425
‘AUAa nepiouciakd oTolxeia 58 466.350 582.194 42.855 60.266
Enevduoeig o BuyaTpikeg 0 0 17.455.837 17.455.837
Aoina un KUKAOQOopoUVTa NEPIOUCIAKA OTOIXEIa 109.034 106.896 87.380 84.742
AvaBaAOPEVEG POPOAOYIKEG aNamnoeIq 1.704.031 1.623.090 1.543.184 1.595.841

52.117.304 55.604.330 55.510.175 58.655.111
KuxAo@opouvra neprouvorakd oroixeia
AnoBéuara 20.632.464 21.596.062 11.412.852 11.987.988
Anarrioeig and NeAATEG kal AOINEG EPNOPIKEG ANAITRCEIG 5.9 43.347.272 38.856.071 30.835.377 26.906.104
AOINEG anartmoeig 967.497 3.502.050 665.039 2.735.205
Tapiaka AiaBgaipa kai icodlvaya 11.625.819 12.779.032 7.994.750 9.080.049

76.573.053 76.733.216 50.908.018 50.709.346
Mn KUKAOQOPOUVTA MEPIOUOIAKA OTOIXEIA NPOOPITOYEVA Yid NWANG 5.7 2.231.552 0 2.231.552 0
Z0voAo EvepynTikoU 130.921.908 132.337.546 108.649.745 109.364.457
IAIA KE®GAAAIA KAI YNIOXPEQZEIZ
MeToxIKO KEPAAQIO 13.500.000 13.500.000 13.500.000 13.500.000
Kegpahaio unép To apTio 9.875.000 9.875.000 9.875.000 9.875.000
AnoBepaTika KeQaiaia 11.952.268 12.432.536 11.026.254 11.457.088
AnoTehéopaTa €ig veéov -44.538.198 -40.316.123 -23.996.971 -21.095.719
Z0voAo ISiwv kKepaAaiwv IBIOKTNTAV PNT PIKNG -9.210.930 -4.508.587 10.404.283 13.736.369
Mn eA£YXOUOEG OUHHET OXEG 126.876 147.740
Z0voAo 13inv kepalainov -9.084.054 -4.360.847 10.404.283 13.736.369
YMNOXPEQZEIZ
MakponpOoBECHEG UNOXPEDOEIG
MakponpoBeopeg daveiakég UNOY PEWTEIG 5.10 61.469.991 45.955.147 52.617.794 45.913.986
EnixopnynoEIG NEPIOUTIaKWVY OTOIXEIWV 418.847 482.346 142.530 150.986
AvaBaAAdpeveG DopoAOYIKEG YNOX PEWOEIG 58.264 67.577 0 0
MpoBAEWEIG yia NapoxEG oToug epyalopevoug 614.219 631.061 539.433 560.810
ZUVOAO HAOKPONPOOECHMV UNOXPEDTCEWV 62.561.320 47.136.131 53.299.757 46.625.782
BpaxunpoOeCHEG UNOXPERDCEIG
BpayunpdBeape; SavEIaKEG UNox PEWTEIG 5.10 49.466.331 54.814.626 23.323.345 20.724.058
MpopnBeUTEG Kal GUVAEIG UMOXPEMOEIG 19.112.386 21.547.028 16.114.889 18.088.132
MakponpoBECIEG UNOXPEWOEIG MANPWTEEG OTNV ENOHEVN XPrion 5.10 2.997.775 9.161.703 2.113.474 8.088.824
A\oINEG UNOXPEGTEIG 4.853.198 3.391.896 3.015.920 1.897.577
TpéxouaeG POPOAOY IKEG UMOX PEDTEI 1.014.952 647.009 378.077 203.715
Z0voAo BpaxunpoBECH®V UNOXPEWOEWV 77.444.642 89.562.262 44.945.705 49.002.306
ZUVOAO YNOXPEDCEWV 140.005.962 136.698.393 98.245.462 95.628.088
ZUvolo ISinv KepaAaiwv kal YNOXpEDOEMV 130.921.908 132.337.546 108.649.745 109.364.457
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IIAHPEMNOPIKH MAKEAONIAZ

4.2.
€vonoinpéva)

Evdiapeon Xpnuarooikovopiki MAnpo@oépnon
01.01.2014-30.06.2014

Evdiapeoa Zroixeia Karaoraong ZuvoAikwv Ecodwv (evonoinuéva kai pn

2ZIAHPEMIMOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA
Ev3iapeosq ZuvonTikéG OlkovoHikEG KaTaoTaoeig EEaprvou
yia Tnv nepiodo ano 1 Invouapiou £éwg 30 Iouviou 2014
ZTOIXEIA KATAZTAZHZ ZYNOAIKOY EZOAHMATOZ
(Mood ot Eup®)
Znp. OpiAou
1.1 - 30.06.2014 1.1-30.06.2013 1.4-30.6.2014 1.4 -30.6.2013

KUkAog epyaaiwv 5.12 51.378.290 47.995.336 27.173.229 24.814.811
KooTog nwAnogwv -47.609.756 -44.458.543 -25.146.148 -23.168.205
MikTé kEpdn/ (npieg) 3.768.535 3.536.793 2.027.081 1.646.606
Aoina €goda 1.982.276 1.958.611 778.984 1.028.486
'E€0da dlokNTIKNAG Agmoupyiag -1.863.522 -1.897.333 -958.934 -858.893
'E€0da Aemoupyiag diaBécewg -4.703.411 -4.619.075 -2.311.059 -2.468.621
Aoind €€oda -476.378 -234.680 -70.364 -221.035
KEpBn/ (EnHic) MPo OPWY , XPNH/kwV -1.292.501 -1.255.684 -534.291 -873.458
K0l ENEVOUTIKAOV anoTEAECHAT WV
XpnHaToolkovopikd kdaoTog (kabapo) -2.956.746 -3.345.853 -1.475.400 -1.767.345
EnevduTIKad anoTeAéopara -100.178 11.831 -99.999 11.831
Képdn/(Enpiec) npo opwv -4.349.425 -4.589.707 -2.109.691 -2.628.972
Meiov: popol 5.11 -323.090 -11.533 -409.707 105.215
Képdn/ ({npieg) peTa anod popoug and
ouveXI{OpeVEG paocTnpIoTNTEG (a) -4.672.515 -4.601.240 -2.519.397 -2.523.758
I8I0KTATEG MNTPIKAG -4.651.651 -4.572.562 -2.509.620 -2.509.242
Mn €A&YXOUTEC GUUUETOXEC -20.864 -28.678 -9.777 -14.516

-4.672.515 -4.601.240 -2.519.397 -2.523.758
Aoina ZuvoAika ‘Ecoda:
Mood nou avaragivopouvTal oTnv
Kataoraon AnoTEAECHAT WV OE
HETAYEVECT EPEG NEPIGIOUG
AvTioTadpion kivdUvou diakUpavong enmokiou (swap) -1.701 7.011 -1.021 3.548
SuvalAaypaTikéG SIapopEg -49.434 -7.966 -36.079 8.644
AvaBaAAopevn @opoAoyia Aoinmv CUVOAIK®V EG03WV 442 -1.823 265 -923
Aoina ouvoAika £€00da HETG and
popoug -50.693 -2.778 -36.835 11.269
ZUYKEVT PWTIKA OUVOAIKG £003a HETG
ano popoug -4.723.208 -4.604.018 -2.556.232 -2.512.489
ISIOKTATEG UNTPIKAG -4.702.344 -4.575.341 -2.546.455 -2.497.973
Mn €AEYXOUTEG OUUIETOXEG -20.864 -28.678 -9.777 -14.516

-4.723.208 -4.604.018 -2.556.232 -2.512.489
Képdn/({npieg) peTa and popoug ava
HETOXi1-0E EUP® 5.13 -04652 -04573 -0,2510 -0,2509
AnooPEoeig 1.343.828 1.451.499 598.242 690.759
Képdn/ (npieg) npo popwv, TOKWV Kal
anooBéocwv (EBITDA) 51.327 195.815 63.951 -182.699
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Evdiapeon Xpnuarooikovopiki MAnpo@oépnon

01.01.2014-30.06.2014

ZIAHPEMIMNOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA
Evdiapeoeg ZuvonTikEG OikovopikéG KaTtaoTaoeig ESapnvou
yia Tnv nepiodo ané 1 Iavouapiou émg 30 Iouviou 2014
ZTOIXEIA KATAZTAZHZ ZYNOAIKOY EZOAHMATOZ
(Mood ot Eupw)
Znp. Eraipiag

1.1 - 30.06.2014 1.1-30.06.2013 1.4-30.6.2014 1.4 -30.6.2013
KUkAog epyaciwov 5.12 30.286.967 27.906.748 15.749.092 14.746.914
KdoTog nwAnoewmv -27.605.164 -25.280.053 -14.308.041 -13.530.895
MikTa képdn/ (npiec) 2.681.803 2.626.694 1.441.051 1.216.019
Aoina £€00da 1.335.666 1.489.753 686.227 817.783
'E€00a SI0IKMTIKAC A&roupyiag -1.251.528 -1.143.590 -651.351 -504.448
'E€0da Aerroupyiag S1aB€0swg -3.288.641 -3.451.679 -1.643.174 -1.817.717
Aoina £€€oda -158.085 -261.791 54.678 -257.558
KEpBn/ (ENHiEC) MPO POPWY , XPNH/kwV -680.786 -740.611 -112.569 -545.921
Kal ENEVOUTIKOV anoTEAECHAT WV
XpnHaTooIkovopiko kOaTog (kabapo) -2.208.932 -2.045.065 -1.125.734 -1.064.482
EnevduTika anoTeAéoparta 53 13.301 231 11.831
'Ecoda ano pepiopara 0 0 0 0
ANOTEAECHATA MO OUYYEVEIG ENIXEIPHOEIG 0 0 0 0
Képdn/(Z npiec) npo popwv -2.889.664 -2.772.376 -1.238.072 -1.598.572
Meiov: @opol 5.11 -441.164 8.076 -422.724 -13.967
Képdn/ ({npieg) peTa anod popoug ano
OuVEXI{OHEVEG dpacTNPIOTNTEG (a) -3.330.828 -2.764.300 -1.660.797 -1.612.539
Aoina ZuvoAika ‘Ecoda:
Mood nou avara&§ivopouvTal oTnv
Kataoraon AnoTeAEOHAT WV OF
HETAYEVEOTEPEG NEPIOSOUG
AvTIOTGBWION KIvVOUVoU diakUpavong enimokiou (swap) -1.701 7.011 -1.021 3.548
SuvaAAaypaTiKEG dIapOpES 0 0 0 0
AvaBaAAopevn popoAoyia Aoinwv ouVOAIKOV £50dWV 442 -1.823 265 -923
AoinG ouvoAika £é003a PETG ano
PopouC -1.259 5.188 -756 2.625
ZUYKEVT PWTIKA CUVOAIKG £003a PETA
and @opoug -3.332.087 -2.759.112 -1.661.552 -1.609.914
ISIOKTATEG UNTPIKNG
Mn €A€yXOUOEC OUMHETOXEC
KEpdn/(¢nuieg) peT@ anod popoug ava
HETOXN-0E EUP® 5.13 -0,3331 -0,2764 -0,1661 -0,1613
AnooBzceic 883.968 1.032.013 381.697 492.167
Képdn/ (Enpieg) npo popwv, TOKWV Kai
anooBéocswv (EBITDA) 203.182 291.402 269.128 -53.754
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IIAHPEMNOPIKH MAKEAONIAZ

4.3. Evoiapeoa Zroixeia Karaoraong MerapoAmv Idiwv KepaAaiwv (evonoingeva Kal Hn EVONOINHEvVaA)
Mood oe eupw OpiAog
ATMNOAIAOMENA ZTOYZ METOXOYZ THZ MHTPIKHZ
Z.A. HETAT PONAG
MET(')XIKO Ynép 10 dpTio Anoea'pu'r IKQ |oo}.ov|o|.|fnv Anors}.a'apcrru SOvoAo Mn s)\svxouyt-:q ZuvoAo I?lmv
KEPAAaio KEQaAaia Buyar pik®v €IG VEOV OGUHHET OXEG Kegpalaiov
£EWTEPIKOU

'YnoAoina 01.01.2013 13.500.000 9.875.000 12.772.747 -344.949 -29.152.855 6.649.943 238.560 6.888.503
AnoT€Aeopa NEPIOSOU (1] 0 (1] (1] -4.572.562 -4,572.562 -28.678 -4.601.240
Aoina ZuvoAika ‘Ecoda:
AvTioTaBpIoN KIvOUVOU dlakUpavong enrokiou (swap) 0 0 0 0 7.011 7.011 0 7.011
>uvalhaypaTikég Siapopeg 0 0 0 -7.966 0 -7.966 0 -7.966
DOPOI €£1000MUATOG OXETICOMEVOI HIE GTOIKEIQ TWV AOINWY GUVOAIKWV
£000WV 0 0 0 0 -1.823 -1.823 0 -1.823
Aoind ZuvoAikd 'Ecoda peTd and popoug 0 0 0 -7.966 5.188 -2.778 0 -2.778
ZUYKEVTPWTIKG OUVOAIKG £003a PHETG and popoug 0 0 0 -7.966 -4.567.375 -4.575.341 -28.678 -4.604.018
'YnoAoina 30.06.2013 13.500.000 9.875.000 12.772.747 -352.915 -33.720.229 2.074.602 209.882 2.284.484
YnoAoina 01.01.2014 13.500.000 9.875.000 12.772.763 -340.227 -40.316.123 -4.508.586 147.741 -4.360.846

MeTagopa anoBepatikwv N. 2238/1994 0 0 -430.834 0 430.834 0 0 0
Zuvahayég pe ISiokTATEG 0 0 -430.834 0 430.834 0 0 0
AnoTéAeopa nepIodou 0 0 (1] (1] -4.651.651 -4.651.651 -20.864 -4.672.515
Aoina ZuvoAika ‘Ecoda:
AvTIOTGBpIoN KIvOUvou dlakUpavong enmokiou (swap) 0 0 0 0 -1.701 -1.701 0 -1.701
ENaveKTiUNON UNOXPEDCEWY NAPOXWV OTO NPOTWIKO 0 0 0 0 0 0 0 0
ZuvaAAayHaTIKEG BIapOpEG 0 0 0 -49.434 0 -49.434 0 -49.434
®DOPOI £I000AKATOG OXETICOHEVOI [E OTOIXEIQ TV AOINGV OUVOAIKGOV
£000WV 0 0 0 0 442 442 0 442
Aoind ZuvoAikd 'Ecoda WeTd and Gpopoug 0 0 0 -49.434 -1.259 -50.693 0 -50.693
ZUYKEVTPWTIKG GUVOAIKG £005a PETE ANb popoug 0 0 0 -49.434 -4.652.909 -4.702.344 -20.864 -4.723.208
'YnoAoina 30.06.2014 13.500.000 9.875.000 12.341.929 -389.661 -44.538.198 -9.210.930 126.876 -9.084.054
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Evdiapeon Xpnuarooikovouiki NMAnpo@oépnon
01.01.2014-30.06.2014

Mooa og Eup®

YnoAoina 01.01.2013

SuvaAAayég pe ISIOKTATEG

AnoT€Aeopa nepiodou

Aoina ZuvoAika ‘Egoda:

AvTIoTadpion Kivduvou SiakUpaveong enimokiou (swap)

®OpoI EI000NATOG OXETICOHEVOI LIE OTOIXEID TWV AOINWV GUVOAIK®WV
£000WV

Aoind ZuvoAikd 'Ecoda peTa anod popoug

ZUYKEVTPWTIKA CUVOAIKG €003a HETA anO POPoOUG
Avapoppwpéva YnoAona 30.06.2013

YnoAoina 01.01.2014

MeTapopd anoBepatikwv N. 2238/1994
ZuvaAAay£g pe ISIOKTATEG

AnoT€Aeopa nepiodou

Aoina ZuvoAika ‘Egoda:

AvTioTABpIoN KIvdUvou diakUpavong enmokiou (swap)

EnavekTiunon UNoxXpeEWOEWY Napoxwyv aTo NPocwniko

®OpoI EI00dNUATOC OXETICOMEVOI HIE GTOIXEId TWV AOINWV CUVOAKGWV
£000WV

Aoina ZuvoAikd 'Ecoda peTa anod popoug

SUYKEVTPWTIKA CUVOAIKG £003a HETA and POpPouUG
YnoAoina 30.06.2014

Etaipeia
MeTOXIKO . . Aomna AnoTeAéopara Z0voAo Isinv
. YneEp TO aprtio . .\ .
Ke@aAaio anoBepaTika €IG VEOV Kegpalaiov

13.500.000 9.875.000 11.457.088 -12.296.625 22.535.463
0 0 0 0 0
-2.764.300 -2.764.300
0
0 0 0 7.011 7.011
0 0 0 -1.823 -1.823
0 0 0 5.188 5.188
0 0 0 -2.759.112 -2.759.112
13.500.000 9.875.000 11.457.088 -15.055.737 19.776.351
13.500.000 9.875.000 11.457.088 -21.095.718 13.736.371

-430.834 430.834

0 0 -430.834 430.834
-3.330.828 -3.330.828
-1.701 -1.701
0 0
0 0 0 442 442
0 0 0 -1.259 -1.259
0 0 0 -3.332.087 -3.332.087
13.500.000 9.875.000 11.026.254 -23.996.970 10.404.284
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Evdiaueon Xpnuartooikovouiki MAnpo@oépnon
01.01.2014-30.06.2014

4.4. Evdiapeoa Zroixeia Karaoraong Tapeiak®wv Powv (evonoinpéva Kai gHn evonoinMHeva)

ZIAHPEMIMOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA

Evdiaueoeg ZuvonTikEG OikovouikéG KaTaoTaoeig ESapnvou
yia Tnv nepiodo anéd 1 Iavouapiou éwg 30 Iouviou 2014

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN
(Mood o _gup®)

AEITOUPYIKEG SPACTNPIOTNTEG

Kepdn/(Tnpies) npo popwv

MAgov / peiov npocappoy &G yia:

AMOLEINTEIG

AnooBEceig nayiwv

ANOOBECEIG KATEXOUEVWV NPOG NWANGT Nou
avapopewenkav

IANOoBETEIG eNiXopnyoUKEV@Y nayiwv

MpoBAEwelg

'Ecoda anod npoBAEWEIC NPONYOUHEVWY XPHOEWV
ZuvaAAaypaTikEG SIapopEC

AnoTtehéopata (€0oda, €50da, képDdN Kai nieg)
£nevOUTIKNG dpacTnpIoTNTAG

'AAAa un Tapsiaka €00da/£€0da

XPEWOTIKOI TOKOI Kal ouvapn £50da

MA&ov/ peiov npooapy. yia peTaB. A/ OHAV KEP.
KivnongG nou oxeTiovTal PE TIG AEITOUpPY .
3paocTnPIOTNTEG:

Meiwon / (ab&non) anoBepdtwv

Meiwon / (aU&non) anarmogwy

(Meiwon) / ab&non unoxpewoswyv (MANV Tpanelwv)
Meiov:

XpewaTIkoi TOKOI kal auvapn £€0da katapeBAnpéva
ZUVOAO €EI0pOKV / (EKPOMV) anod AEITOUPYIKEG
dpaoTnpIoTnTEG (a)

EngvduTikég 3paoTnpIOTNTEG

ANOKTNON BUyaTPIKWV, CUYYEVAV, KOIVOMPAgImV Kal
AoINwV enevoUCEWV

Ayopa evoopatwy kal GiAwv nayiwv

Eionpda&ei and NwANCEIG EVOMUATOV Kal QUAWY
nayiov

TOKOI eI0npayBEVTEC

ZUVOAO €I0pOAV / (EKPOMV) and ENEVOUTIKEG
S5pacTneidoTnTES (B)

XpnuaTodoTIkEG SpAcTNPIGTNTEG

Eionpa&eig and ekdoBevTa/ avahngBévTa daveia
E€opAnoeig daveinv

ZUVOAO €10pOGV / (EKPO®V) and
XPNHAT0d0TIKEG SpaoTnpIoTNTEG (Y)

KaBapn au§non / (peimon) oTa Tapeiaka
31a0£01a kal Ic0dUvapa nepiédou (a)+(B)+(y)
Tapeiaka diabéoipa kal 1I00dUvapa évaping
nepiodou

Tapeiaka diabéoipa kai iI00duvapa ARENG
nepiodou

OMIAOZ ETAIPIA

01.01 - 30.06.2014 01.01 - 30.06.2013 01.01 - 30.06.2014 01.01 - 30.06.2013
-4.349.425 -4.589.707 -2.889.664 -2.772.376

100.000 0 0
1.402.863 1.510.288 892.423 1.040.203
0 0 0 0
-59.035 -58.788 -8.456 -8.190
468.645 241.427 9.436 218.000
-40.995 -40.958 -40.893 -40.331
187.516 -223.578 0 0
-76.177 -1.303.888 -52.134 -115.731
363.467 0 0 0
3.040.166 4.681.162 2.267.787 2.156.532
963.599 -4.727.636 575.136 -2.252.357
-2.391.590 35.334 -1.839.380 -293.954
-1.563.674 2.659.578 -1.493.668 2.099.347
-2.790.264 -3.338.878 -1.776.470 -2.064.595
-4.744.905 -5.155.644 -4.355.882 -2.033.452
0 0 0 -3.025.000
-46.246 -125.920 -29.473 -83.485
2.868 26.254 466 17.519
53.207 139.723 29.716 87.066
9.828 40.056 709 -3.003.900
4.438.135 725.837 3.269.874 0
-856.270 -652.116 0 -267.135
3.581.864 73.720 3.269.874 -267.135
-1.153.213 -5.041.867 -1.085.299 -5.304.487
12.779.032 16.533.486 9.080.049 12.289.760
11.625.819 11.491.619 7.994.750 6.985.274
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5. INUEINOOEIG ENi TOV EVOIAHECWV OIKOVOHIK®OV KATAOTAOEWV a’ e§apnvou 2014

5.1. lFevikéG nAnpogopisg yia Tnv ETaipeia kai Tov ‘OpiAo

H pntpikny ETaipia «ZIAHPEMMOPIKH MAKEAONIAX SIAMA ANQNYMH ETAIPEIA» OpacTnpionolsital oTnv
KATepyaaoia kal To Ynopio Tou Zidripou (XaAupa).

H ETaipia €xel Tnv pop®r Tng Avwvupou ETaipiac pe £dpa 1o XaAavdpl (Baao. Mewpyiou 30, T.K. 15233) kai Ta
KevTpikd ypageia dioiknong ota OivopuTa BoiwTiag oto 540 XIAIOPETpo TG EBvIkRg Odou ABnvawv- Aapiag, T.K.
32011, n dieUBuvon Tou diadikTUou Tng eival www.sidma.gr kai ival eionydévn oTo XpnuaTioTnpio ABnvav
(kAadog Baoikd METaMa). Me Tnv anogaon Tou A.Z. Tou Xpnuatiotnpiou Afiwv ABnvwv Tng 5/4/2012 ol
peToxéc Tng ETaipiag dianpaypatelovTal oTnyv Katnyopia enimipnong.

2T Evonoinuéveg OIKOVOUIKEG KATAOTACEIC, EKTOG and Tnv ETtaipia ZIAMA A.E. nepidauBavovTal pe Tn HEBodo
TNG NARPOUG Evonoinong, Kai ol KaTwoI eTalpiec:

e H katd 94% Buyatpikr] «MANEAKO A.E.» n onoia dpacTnpionolsital oTnv Napaywyr UAIKOV ENIKAAUWNG
Kal neTaopdatwy, n €dpa Tng onoiacg sival oto XaAavdpl (Bao. Mewpyiou 30, T.K. 15233) kai Ta KevTpika
ypageia dioiknong Tng, ota OivoeuTa BoiwTiag oTo 54° XIMOPETPO TG EBvikNG Odou ABnvmv-Aapiac.

e H katad 100% 6Ouyatpikn Etaipia cuppetoxwv (holding) "SIDMA WORLDWIDE LIMITED" pe €dpa Tnv
Kunpo.

e Q1 kata 100% OuyaTpikég ETaipiec "SIDMA ROMANIA SRL" pe £dpa Tn Poupavia kai "SIDMA BULGARIA
S.A" pe £0pa Tn Bouhyapia, e idl0 avTikeigevo dpaocTtnpidTNTAC Ke Tn WNTpikn ETaipia, péow Tng
Kunpiakng ETaipiag Zuppetoxawv "SIDMA WORLDWIDE LIMITED".

O1 napoUoEC OIKOVOUIKEG KATAOTACEIG, €ykpiBnkav and To AloiKnTIKO ZUPBoUAIO Tnv 25/8/2014 kai eival

avapTnueéveg oTtnv 1oTooeAida Tne ETaipiac www.sidma.gr.

5.2. Baon Mapouciaong

O1 evOIQUETEC OIKOVOUIKEC KATAOTACEIC TOU OdiAou eTaipiwv «ZIAHPEMIMOPIKH MAKEAONIAS SIAMA ANQNYMH
ETAIPEIA» agopoUv To a e€§aunvo 2014. ‘Exouv ouvtayxBei oUupwva pe To AAM 34 “Evdidupeon
Xpnuatooikovopikr) MAnpogopnon” kar 1o apdpo 5 Tou N.3556/2007, kal ANOTEAOUV THNMA TWV ETHCIWV

OIKOVOUIKWV KATaoTaogswv TG Xpriong 2014, ol onoieg 8a ouvtaxBouv Tnv 31.12.2014, ouupwva pe Ta AMXA.
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5.3. BAOIKEG AOYIOTIKEG APXEG

4

O1 AoyIOTIKEG apXEG nNou UIoBeTnONKav yia TNV oUvTagn Twv evOIGUECWV OIKOVOUIKWV KATAOTACEWV TOoUu a
e€aunvou 2014, sival CUPPWVEC JE AUTEC MOU akoAouBnenkav Katd Tn ouvTa&n TwWV OIKOVOMIKWV KATAOTACEWV

NG Xpnoswe 2013,

Néa npoTUNA, TPONOMOINCEIG NPOTUNWV Kal SIEPUNVEIEG: ZUYKEKPIMEVA VvEA MPOTUNA, TPOMOMOINCEIG
npoTUNwv kai dlEpuUnVeieg £xouv €kdoBei, Ta onoia €ival UNOXPEWTIKA yid AOYIOTIKEG MEPIODOUC NMou Eekvouv
kata Tn didpkeia Tng napoloag Xprnong r YeTayevéoTepa. H ekTignon Tou Opilou OXETIKA PE TNV €nidpacn ano

TNV €pApUoyr autTOV TWV VEWV NPOTUNWY, TPOMOMOINOEWV Kal dIEpUNVEI®V NapaTiOeETal NapakaTw.

MpoTuna kai AIEpUNVEIEC UNOXPEWTIKA VIA TNV TPEXOUCGA OIKOVOUIKN XPAoN

AAN 32 (Tpononoinon) «XpnuaTooikovopika Méoa: Mapouciaon>

AuTn n Tpononoinon oTIC 0dnyieg epapuoyng Tou AAM 32 napexel SIEUKPIVIOEIC OXETIKA WJE KAMOIEC anaITAOEIG
yia TOV OUMYN@IONO XPNHATOOIKOVOUIKGV MEPIOUTIAK®Y OTOIXEIWY Kal UMOXPEWOEWV OTNV KATAoTAoN

OIKOVOMIKNG B€onc.
Oupada npoTinNwWv CXETIKA HE EVONOINON Kal and KolvoU CUHPWVIEG

To ZupBouAio Aiebvav AoyioTikwv MpoTunwv («ZAAM») dnUOCIEUCE NEVTE vEa NPOTUNA OXETIKA HE €vornoinon
Kail TIG and koivou oupwvieg: AMXA 10, ANXA 11, AMXA 12, AAN 27 (Tpononoinon), AAM 28 (Tpononoinon).

O1 KUPIOTEPOI OPOI TWV NPOTUNWV gival ol €EAG:
ANXA 10 «Evonoinpéveg OikovopikéG KaTtaoTaoeig»

To AMNXA 10 avTikaBioTd oTo OUVOAO TOUC TIG 0dnyieC avagopika HPE Tov £AEyXO Kal Tnv €voroinan, nou
napexovralr ato AAM 27 kai oto SIC 12. To véo npoTuno aANalel Tov opIoPd TOU €AEYXOU WG KaBopioTIKoU
napayovta NPOKEIYEVOU va ano@acioTel €Qv Wi OIKOVOMIKN ovToTnTa Ba npénel va evonolgital. To npoTuno
Napexel EKTETAPEVEG OIEUKPIVIOEIG MOU UMAYOpEUOUV TOUG OIApOPETIKOUC TPOMOUC KATd TOuG Oornoiouc Mia
OIKOVOUIKN) ovTOTNTa (emevOUuTC) MNopei va eAéyxel pia AaMn  olkovopikry ovtotnTa (enévduon). O
avaBewpnuEVOC opIoUOC Tou eAEyXoU €0TIAElI oTnv avaykn va undpxel Tautoxpova To dikaiwpa (n duvaTtoTnTa
va KaTeuBuvovTal ol dpacTnpIOTNTEG Nou ennpealouv onuavTika TIC anodoosIC) kal ol JeTaBANTEG anodooElg
(BeTIKEG, apvnTIKEG 1) Kal Ta dUO) NMPOKEIMEVOU va UNdapyel EAeyXoc. Ta véo NpOTUNO NAPEXEl EMiONG JIEUKPIVIOEIG
avagopika HE CUMMETOXIKA OikaimpaTa kai dikaiwpata aocknong BEto (protective rights), kaBwg eniong kai
avaQopiKa HPE OXEOEIC NPAKTOPEUONG / NPAKTOPEUOMEVOU. To MPOTUNO OV AVAUEVETAI VA €XEl ONUAVTIKN

enidpaon oTig Evonoinuéveg OIKOVOUIKEC KaTaoTdoelc.

23



@|2IAMA AE. O .01.2014.30.06.2014

IIAHPEMNOPIKH MAKEAONIAZ

AMNXA 11 «Ano KoivoU ZUppwvieg»

To AMXA 11 napéxel Hia nio peaNIOTIKN aVTIMETWMION TwV And Kolvou CUPPVIOV 0TialovTag ota dikaiwuaTta
Kal TIC UMOXPEWOEIC, NAPA OTN VOUIKN Toug Hop®r. O1 TUNOI TwvV CUPPVIOV neplopifovTal ge duo: and Koivou
eAeyXOpeveC OpaaTnpIOTNTEC Kal Kolvonpagiec. H péBodog TNG avaloyiknc evonoinong dev gival NAEov ENITPENT).
Ol GUPPETEXOVTEG O Kolvonpagiec epapuolouv UNOXPEWTIKG TNV €vonoinon He Tn pEBodo Tne kabaprc BEanc.
O! OIKOVOUIKEG OVTOTNTEG NMOU CUMMETEXOUV OE and KoIVoU eAEYXOMEVEC OpaoTnPIOTNTEC EPpapHolouv nNapouolo
AOVIOTIKO XEIPIOWO PE aUTOV nou epappolouv €ni TOU NAPOVTOC OI CUUHETEXOVTEC O and KolvoU eheyXOpeva
MePIOUCIaKA oTolxeia | o€ and KoivoU eAEyXOMEVEC dpaOcTNPIOTNTEG. To MPOTUMNO NAPEXEl £MiONG OIEUKPIVIOEICG
OXETIKA HE TOUC GUHUETEXOVTEG OE anod KoivoU CUUPWVIEC, XWpPIC va undapyel and koivou £AeyXoG. To npdTuno

Oev avapéveTal va €xel onuavrikn enidpaon aTic Evonoinuéveg Oikovopikég KataoTaaoeic,.
ANXA 12 «['ve)oTOnoinomn CUHHETOXNG 05 GAAEG OIKOVOHIKEG OVTOTNTEG»

To AMXA 12 avagepeTal oTIC anaiToUPEVES YVWOTOMOINTEIC MIAG OIKOVOMIKNAG OVTOTNTAC, CUMNEPIAAUBAVOUEVWY
ONUAVTIKWOV KPIoEWV Kal UNOBETEWY, O1 OMOIEC ENITPENOUV OTOUG AVAYVWOTEG TWV OIKOVOUIKWY KATAOTAGEWV Va
a&loAoyrioouv Tn @UON, Toug KIVOUVOUG Kal TIG OIKOVOMIKEG ENIMTWOEIG MOU OXETICOVTAl PE TN CUMMETOXN TNG
OIKOVOMIKNG OVTOTNTAC O BuyaTpIKEG, OUYYEVEIC, anoO KoIVOU OUUQPWVIEC KAl M EVOMOIOUHEVEG OIKOVOMIKEG
ovTOTNTEC (Structured entities). Mia olkovopIkr ovTOTNTA €€l T duvaTOTNTA va NPoPei O KAMOIEG ] OAEC anod
TIC Napandvw YVWOTOMOINCEIC XWPIG va €ival UNoxpewevn va epappocel To AMXA 12 oTo aUvoAO Tou, N TO
AMNXA 10 i 11 ) Ta Tpononoinuéva AAM 27 ) 28. To npoTUNO dev AVAUEVETAI va £XEl ONUAVTIKA €Nidpacn oTIG

Evonoinuéveg Oikovopikeg KataoTaoeic.
AAN 27 (Tpononoinon) «ATopikég OikovopikéG KaTtaoTaoeig»

To MpoTUNo auTo dNEOCIEUBNKE TauTOXpova e To AMXA 10 kal og ouvduaopo, Ta dUo NPOTUNA avtikadioTouv
To ANN 27 <«Evonoinueves kai Atouikee Oikovouikee Karaordoeic». To Tpononoindévo AAM 27 opilel To
AoyioTIKO  XEIpIoPd Kal TIC anapaiTnTEG YVWOTOMOINCEIC ava@opika HE TIG CUMHETOXEC Ot OuyaTpikeC,
Kolvonpa&iec kal OUyYeveic OTAV Hid OIKOVOMIKI OVTOTNTA €£TOIYAJEl ATOMIKEG OIKOVOMIKEG KATAOTAOEIC.
MapahAnAa, To SUPBOUAIO PETEPEPE aTO AAN 27 Opouc Tou AAN 28 «EnsVOUOTEIC O SUYYEVEIC EMXEIPNOEIC» KAl
Tou AAM 31 «Suyuperoxec o€ Kovornpaéiec» nou apopolV TIC ATOMIKEG OIKOVOUIKEG KATAOTAoEIC. H Tpononoinon

Oev avapéveTtal va €Xel onuavTikn enidpaacn oTic Evonoinuévee OIKOVOUIKEG KaTaoTaoelc.
AN 28 (Tpononoinon) «Enevdloeig o€ Zuyyeveic enixeipioeig kal Koivonpa&ieg»

To AN 28 «EnevOUCEIS O SUYYEVEIS EMXEIPIOEIC kai Kovorpa&ieg» avTikabioTa To AAM 28 «Enevouoels o€
Suyyeveic enixelprioeic». O okonog autoU Tou MpoTUnou €ival va opicel Tov AOYIOTIKO XEIPIOUO avapopikd PE TIC
enevOUCEIG OE OUYYEVEIC EMIXEIPACEIG KAl va Napabecel TIC ANAITROEIS yia TNV €appoyn Tng peBddou Tng

kabapnc B€onc kaTa Tn AoyIioTIKr) Twv enevOUCEWV OE CUYYEVEIC Kal KoIvonpagiec, onwg npokUNTel ano Tn
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dnuoaisuon Tou AMXA 11. H Tpononoinon dev avayéveTal va £xel onuavTikn enidpacn oTiC Evonoinuéveg

OIkovopIkéG KaTaoTaoelc,

ANXA 10, ANXA 11 ka1 ANXA 12 (Tpononoinon) «<EvVOnoINHEVEG OIKOVOMHIKEG KATAOTAOEIG, ano
KOIVOU OUHQP®VIEG Kal yv@OoTOonoinon OUMHETOXNG Ot GAAEC OIKOVOUIKEG OVTOTNTEG: OOnyieg

HeTapaonc»

H Tpononoinon oTi¢ odnyiec petaBaonc Twv AMXA 10, 11 kar 12 napéxel dIEUKPIVIOEIG OXETIKA HE TIC 0dNYIES
MeTaBaonc oto AMNXA 10 kai nepiopifel TIG ANAITAOEIC YIA NAPOXN OUYKPITIKAC NANPoQOpNnonG OTIG
yvwaoTonoinoeic Tou AMXA 12 povo yia Tnv nepiodo nou nponyeital ueca TnG NpwTNG £TNoIAg NEPIOdOU KATA
Tnv onoia epappodleral To AMXA 12. SuykpITIKr) NANPOMOPNCN YIa YVWOTOMOINCEIC OXETIKA UE CUHPETOXEC OF W
EVOMOIOUMEVEG OIKOVOUIKEC ovTOTNTEG (structured entities) dev anaiteital. . H Tpononoinon 0ev avaueveTal va

£xel onuavTikn enidpacn oTig Evonoinuéveg OikovouikéG KaTaoTaoelc.
ANXA 10, ANXA 12 ka1 AAN 27 (Tpononoinon) «Etaipeieg Enevouosmv>

H Tpononoinon Tou AMXA 10 opilel pia £Taipeia enevdUcewv Kal napexel pia €Eaipeon and Tnv evonoinon.
MoAAG €nevOUTIKA KeAAQIQ Kal MAPOMOIEC ETAIPEIEG MOU NANPOUV TOV OPIOUO TWV ETAIPEIDV €NevOUCEWV
€€aipolvTal anod Tnv evornoinon Twv NEPICCOTEPWY BUYATPIKWV TOUG, Ol OMOIEC AOYIOTIKOMOIOUVTAl WC ENEVOUCEIC
o€ gUNoyn aia YEow anoTeAeoUATwy, NapoAo nou aokeital €\eyxog. O1 Tpononoinoeic aTo AMNXA 12 sicdyouv
TIG YVWOTONOINCEIG NoU XPeIaleTal va Napexel Yia eTaipeia enevouoewy. . H Tpornonoinon dev avapéveral va Exel

onuavTikn enidpaon oTic Evonoinuéveg OikovopikéG KaTaoTaosic,

AN 36 (Tpononoinon) «MNvwoTONOINCEIG AVAKTHOIMNG a&iag Jn XPNHATOOIKOVOHIK®V NEPIOUCIAK®V

OTOIXEIWV>»

AuTn n Tporonoinon anaitei: @) TNV yvwaoTonoinon TnG avakTnoiung afiac evog neplouaiakoU oTolXEiou N
Hovadag dnuioupyiac Tapeiakwv powv (MATP) oTav €xel avayvwploTel (| avaoTpagei pia {nuid anopeiwong Kai
B) AENTOWEPEIC YVWOTOMOINCEIG OXETIKA WE TNV €NIMETPNON TNG gUAoyNG aiac peiov €600a nwANoNG OTav  Exel
avayvwpioTei 1| avaotpagei pia {nuid anopsimonc. Emiong, agaipei Tnv anaitnon va yvwoTonoinbei n
avakTnoiun a&ia oétav pia MATP nepiéxel unepakia rj Guha NePIOUCIaKA OTOIXEIQ e anpoadiopioTn WPENUN {wn
kalr dsv undapyel anopesiwon. H Tpononoinon &ev avaueveTal va €xel onuavTikn enidpaon oTic Evonoinuéveg

OikovopIkéG KaTaoTaoelc,
AAI 39 (Tpononoinon) «XpnHATooIKOVOUIKG Jéoa: Avayvapion Kal ENIHETPNoNn>

AUTH n Tpononoinon €MITPENEl T CUVEXION TNG AOYIOTIKNAG avTioTaduiong otav £€va napaywyo, TO Onoio Exel
OpIOTEl WG PECO AVTIOTABUIONG, AVAVEMVETAI VOUIKA (novated) Npokelpévou va ekkaBapioTei ano €vav KEVTPIKO
avTIOUHBAMOPEVO WG anoTEAECHA VOUWV 1 KAVOVIOU®V, €pOCoV MANpoUvVTal OUYKEKPIUMEVEG OuvOnkec. H

Tpononoinon dev avapéveTal va €XEl onPavTikn enidpaan oTi¢ Evonoinuéveg OIKOVOUIKEG KaTaoTAgEIG.
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MpoTuna ka1 AIEPUNVEIEC UNOXPEWTIKA VIO PETAYEVECSTEPEC NEPIODOUC

AAN 19 Avafewpnpévo (Tpononoinon) «Mapoxég oe Epyalopévouc» (spapuoleTal OTIC ETNOIEC

AovIOTIKEC nEPIOdouC nou Eekivouv Tnv N LUETA TNV 1n IouAiou 2014)

H neplopiopévou okomnoU Tpononoinon epapuoleTal o €I0PopEC TwV epyalOUEVWV N TPITWV HEPWV OTd
npoypduuata kaBopioUEVWY napoXwv Kal anAomoloUv Tnv AOYIOTIKOMOINON Twv €logopwv OTav &ival
ave€ApTNTEC TOU APIBUOU TWV ETWV MOU NAPEXETAI N €pyacia, yia napadeiyyd, €10Qopec epyalOPEVWV MOU
unohoyilovTtal Baon evog otabspol nocoaToU Tou HIoBou. H Tpornonoinan dev €xel uloBeTnOei akoun and Tnv
Eupwnaikr ‘Evwon. O ‘Opihog Ba €EeTdcel Tnv eninTwon TG Tpononoinong oTic Evonoinuéveg OIKOVOUIKEG

KaTaoTdoelc.

ETnoieg BeATiwoeig o AMNMXA 2012 (epapuoleTal OTIG ETNOIEG AOYIOTIKEG NEPIOOOUG MoU EEKIVOUV TNV ) PETA
Tnv 1n IouAiou 2014)

O1 NapakAaTw TPOMOMOINCEIG NEPIYPAPOUV TIC ONUAVTIKOTEPEG aANAYEC MOU UneioEpXovTal 08 €pTa AMXA G
€NakOAoUBo TwV anOTEAEOUATWV Tou KUKAou 2010-12 Tou €TrOIOU NPOoypappaToc BeATIOoEwY Tou ZAAM. Ol

TPOMOMOINOEIC AUTEG dev €Xouv UI0BeTNBEl akoun anod Tnv Eupwndikr ‘Evwaon.

AlMNXA 2 «[lapoyec nou EEaprwvral ano 1V aéia Twv LUETOYWV

H Tpononoinon Jieukpivilel Tov opiopd TnG ‘npolndBsong katoxUpwong kai opilel diakpita Tov ‘0po

anodoong’ kai Tov ‘dpo unnpeoiac’.

ANXA 3 «SUVEVWOEIC EMIYEIDIITEWV>

H Tpononoinon Olsukpivi(el NWE n UNoXpEWon yia evOEXOUEVO TiUNUA TO OMOI0 NMANPOi TOV OPICHO TOU
XPNHATOOIKOVOUIKOU OTOIXEIoU TA&IVOMEITAI WG XPNUATOOIKOVOUIKN UMOXPEWGDN N WG OTOIXEI0 TNG kabapng
0€onc Baon Twv opiIopwv Tou AAM 32 «Xpnuatoolkovopika péoa: Mapouaiaon». Eniong dieukpivilel Nwg
KGBe evOEXOUEVO TiUNKHA, XPNHATOOIKOVOUIKO KAl KN XPNMATOOIKOVOUIKO, Nou Jev €ival aToIXEio TNG kKabapnc

0€0NC ENIPETPATAl TNV €UAOYN afia JECW TWV ANOTEAECUATWV.

AMIXA 8 «/N&ITOUPYIKOI TOUEICY

H Tpononoinon anaitei Tn yvwoTtonoinon Twv eKTIMACEWY TNG dloiknong 6cov apopd Tnv ouvabpoion Twv

AEITOUPYIKWV TOHEWV.

AMXA 13 «Emuerpnon euAoync a&iacy

H Tpononoinon disukpivilel 0TI To NpdTUNO dev anokKAgigl TN duvaToOTNTA TNG ENIPETPNONG BPaxunpoBeouwv
anaiTnoswyv Kal UNOXPEWOEWY OTA NOod TWV TIHOAOYIWV OE NEPINTWOEIG ONOU N ENINTWON TNG NPOEEOPANONG

eivar aonuavTn.
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A1 16 «Evowuara nayia» kai A1 38 «Auda rnepiovoiakd oToixeia»

Kai Ta dUo npoTuUNa TPononoinénkav NPoKEIEVOU va JIEUKPIVIOTEI 0 TPOMNOC e TOV 0Mnoio avTiheTwnidovTal n
npo anooBEcewv AoyIioTIKN a&ia Tou MEPIOUOIAKOU OTOIXEIOU KAl Ol GUOOWPEUUEVEC anooBECeIG OTav Hia

OIKOVOWIKI OVTOTNTA akoAouBsi T pEBodo TS avanpooappoync.

AN 24 «[vVwaTononioeiC OUVOEOELEVWY LIEDWV

To nNpOTUNO TPOMOMOINBNKE MPOKEIMEVOU VA CUMNEPIAGBEI WG OUVOEDEUEVO PEPOC Wia ETAIPEIA MOU NAPEXE
unnpecieg BaaikoU BIOIKNTIKOU GTEAEXOUC OTNV OIKOVOUIKF OVTOTNTA 1| OTNV UNTPIK ETAIPEIA TNG OIKOVOMIKNG
ovtotnTac. O 'Oupihoc Ba e€EeTdoel Tnv eninTwon OAwvV Twv napandvw oTic Evonoinuévec OIKOVOMIKEG

KaTaoTdoelc.

Etnoieg BeATiwoeig o ANMXA 2013 (epapuoleTal OTIG ETNOIEG AOYIOTIKEG NEPIOOOUG NMOU_EEKIVOUV TNV 1) PETA
Tnv 1n IouAiou 2014)

O1 NapakaTw TPOMOMOINCEIG NEPIYPAPOUV TIC ONUAVTIKOTEPES AANAYEC NMOU UNEIoEPXOVTAl O TEooepa AMXA wg
€NakOAOUBO TWV ANOTEAEOUATWY TOU KUKAoU 2011-13 Tou €Tr0IoU NpoypappaTog BeATIOoEwY Tou ZAAM. Ol

TPOMOMOINOEIC AUTEG dev £xouv Ul0BeTNBel akoun anod Tnv Eupwnaikn Evwan.

AMXA 3 «SUVEVWOEIC EMIXEIPIITEWY

H Tpononoinon dieukpivilel Nwg To AMXA 3 Oev €XEl £papuoyn OTnV AOYIOTIKOMNOINGN TOU OXNUATIOMOU
onoladnnoTe ano koivou dpacTnpidTnTac Bacn Tou AMXA 11 OTIG OIKOVOMIKEG KATACTACEIG TNG idlAg TNG ano

KoIvou dpacTnpioTnTac.

AMXA 13 «ErpeTpnon eudoyne aéiacy

H Tpononoinon Odieukpiviel nw¢ n €faipeon nou napéxel To AMXA 13 yia éva XapTOQUAAKIO
XPNHATOOIKOVOUIKWV anaitnoswv kal unoxpewoswv (‘portfolio exception’) €xel epapyoyr) o OAa Ta
oupBoOAaia (oupnepIAUBAVOUEVWY TWV UN XPNHATOOIKOVOUIKWY CUMBOAdI®V) evTOG Tou nediou e(papuoync
Tou AAIT 39/AMMXA 9.

AN 40 «EnevOougeIc o€ akivnras

To npdTUNO TPOMNOMOINBNKE NPOKEINEVOU va JIEUKPIVIOTEI Nw¢ To AAM 40 kal To AMXA 3 dev €ival apoiBaiwg

anokAeIOPeva.
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ANXA 9 «XpnHATOOIKOVOUIKG HECA» KAl HETAYEVECTEPEG TPONOMNOINCEIG oTo AMNXA 9 ka1 AMXA 7
«YNOXPEWTIKI NHEPOUNVIa EPAPHOYNG KAl YVWOTONOINCEIG HETABAaonG» kai AMXA 9 «AoOyIOTIKNA
avTioTaepiong» kai Tpononoinoeic oro AMXA 9, ANXA 7 kai AAN 39

To AMNXA 9 avrtikaBiota pépoc Tou AAM 39 nou agopd oOTnV Ta&lvounon Kal EMPETPNON TV
XPNUATOOIKOVOUIKWY NEPIOUCIAKWV OTOIXEIWV Kal XPNHATOOIKOVOUIKWY UNOXPEWOEWV. To SAAM eEE0wae £niong
To ANXA 9 AoyioTikny AvrioTdéuiong, Tnv Tpitn ¢acn oTo £pyo avrikataotraonc Tou AAM 39, To onoio
KaBIEpWVEl Yia NPOOEYYIon TNG AOYIOTIKAC avTioTabuiong BacifOYevn os apXEG Kal avTIHETwNI(El AOUVENEIEC Kal
aduvapieg oTo TpEXwV HovTéro Tou AAIM 39. O 'Ouilog BpiokeTal oTn dladikacia ekTiMNONG TNG €nidpacnc Tou
AMXA 9 OTIG OIKOVOMIKEG TOU KATACTACEIC. To AMXA 9 dev Ynopsi va epappooTel vapitepa anod Tov ‘OpiAo dIoTI

Oev &xel ul0BeTnBei and Tnv Eupwnaikn Evwon.

EAANXA 21 «<EI0QOpPEG» (£QapuoleTal OTIC ETACIEG AOYIOTIKEC NEPIGDOUC NOU EEKIVOUV TNV I WETA TNV 17

Iouviou 2014)

AuTn n diepunveia opilel Tov AOYIOTIKO XEIPIOPO HIAC UNOXPEWONG NANPWHNG EI0POPAC Nou £xel eMBANBei ano Tn
KUBEpvnon kai Oev €ival GOpoc €1000NUaToG. H digpunveia JIEUKPIVICEI NWC TO JECUEUTIKO YEYOVOG BAon Tou
onoiou Ba €npene va oxnuaTioTel N UNoxXpEwaon KaTtaBoAng iopopdc (Eva anod Ta KpITHpia yia TNV avayvmpion
unoxpewong oUpewva pe 1o AAM 37) eival n evépyeld ONwC NEPIYPAPETAl OTN OXETIKN vouoBeoia n onoia
NPOKaAEl TNV NANpwHN TNG €lopopdc. H diepunveia pnopei va €xel wC anoTEAEOPA Tnv avayvwpion Tng
UnoxpEWONG apyoTepa and OTl IoxUel onuepa, €I0IKOTEPA OE OXEON ME EIOPOPEC Ol onoiec emBallovTal wg

anoTEAECHA ouVONKWV NMou 10XU0UV O HIa OUYKEKPIPEVN NUEPOUNVia.

AMNXA 11 (Tpononoinon) «And kolvoU ZUHQPWVIEG» (£QapUOlETAl OTIG ETNTIEG AOYIOTIKEG NEPIGDOUG NOU

Eekivouv TNV N peTd Tnv 1 Iavouapiou 2016)

AuTiy n Tporonoinon anaitei and €vav e€nevOuTrnl va €papupoosl TNV pEBodo TG £Eayopdc OTAv AMOKTA
OUMMETOXN Ot pia and koivoUu OpacTnpiOTNTA n onoia anoteAei pia ‘emixeipnon’. H Tpononoinon dev Exel

ul00eTnBei akopn anoé Tnv Eupwndikr ‘Evwan.

AAN 16 ka1 AAN 38 (Tpononoinoelg) <«Algukpivion Twv EmiTpentav Meg00dwv AnooBeonc»

(s@apudleTal oTIC £THOIEC AOVIOTIKEC NEPIOdOUC Mou Eekivouy TV N YeTd Tnv 1 Iavouapiou 2016)

AuTn n Tpononoinon JIEUKpIVilel OTI N Xprnon HeBOdwvV Baciopévwv oTa €00da dev €ival KATAANAEG yia Tov
UNoAoYIoHO TV anooBEcewy evog NEPIOUCIAKOU GTOIXEIOU Kal eniong SlEukpIvilel Nwg Ta £é0oda Oev BewpouvTal
KataAnAn Bdaon empérpnong TnG avaAwonG TwV OIKOVOUIKOV OPEAWV MOU EVOWHATOVOVTAl Ot &va AuAo

MNEPIOUCIAKO OTOIXEIO. AUTEC Ol TPOMOMOINTEIC Dev £XOUV UIOBETNBEI akoun and Tnv Eupwnaikn ‘Evwon.

ANXA 15 «’Ecoda and ZupBoAala pe Melareg» (epapudleTal OTIC ETNOIEG AOYIOTIKEG NEPIOOOUC NOU

Eekivouv Tnv N petd Tnv 1 Iavouapiou 2017)
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To AMNXA 15 £kdobnke Tov Mdio 2014. Skonog Tou NPOTUMNOU €ival va NApEXEl £&va €vIaio, KATAVONTO HOVTEAO
avayvopions Twv £000wv and OAa Ta cupBoAala pe NeNATEC WOTE va BEATIDOE! TN CUYKPICIMOTNTA METAEU
ETAIPEINV TOU idIoU KAAOOU, OIAPOPETIKWV KAGDWV Kal OIaPOPETIKWV Kepahaiayopwv. MepIAaUBAvel TIC APXES
nou MPENEl va €pApUOosl [id OIKOVOUIKR) OVTOTNTA Yid va npoodlopiosl TNV ENIYETPNON TwV £00dWV Kal TN
XPOVIKI| OTIYUr] TNG avayvwpiong Touc. H Baoikr apxn €ival OTi pia olkovopikry ovToTnTa Ba avayvwpioel Ta
€000a [E TPOMo Nou va aneikoviel Tn PeTapifaon Twv ayabwv r unnpeciwv oTouG NEAATEG GTO NOod TO OrMoio
avayevel va dikalouTal o€ avtaAAaypa yia auTtda Ta ayabd n TIc unnpeoiec. To npoTuno Oev €xel UIoBeTNOEI

akoun ano Tnv Eupwnaikn ‘Evwon.

AAN 16 ka1 AAIN 41 (Tpononoinoeig) «Fewpyia: AlapKeic PUTEIEG» (e@apuoleTal OTIC ETNOIEC AOVIOTIKEC

nepiodoug nou Eekivouv TNV ) PeTa Tnv 1 Iavouapiou 2016)

AUTEC ol Tpononoinoelg ahAalouv Tn XPNHATOOIKOVOMIKN ava@opd Twv dIapK®V QUTEIWY, ONwG Ta aunéAia Kal
Ta 0&vTpa nou napdyouv gpouTa. O1 JIapKEIC PUTEIEC NPEMEI va AOYIOTIKOMOIOUVTAl JE TOV idlo TPOMOo Onwe Ta
1I010KATAOKEUAOKEVA evowpaTa ndyid. SUVEN®G, Ol TPOMOMOINCEIC OUUNEPIAAUBAVOUV TIC OIAPKEIC (PUTEIEC OTO
nedio epapuoyng Tou AAM 16, avti Tou AAM 41. H napaywyn nou avanTtUooETal OTIG JIAPKEIC PUTEIEC NAPAMEVEI
oTo nedio epappoync Tou AAM 41. O1 Tpononoinaoeig dev £Xouv UIOBETNBEI akoun ano Tnv Eupwnaikr ‘Evwon. O

‘OpINog Ba eEeTAoel TNV €NiNTWON OAWV TwV Napanavw oTig Evonoinuéveg Oikovopikeég KaTaoTdaoelc,

5.4.Aiaxeipion XpNHATOOIKOVOHIKOU KIVOUVOU

O 'Opihoc and Tn Xpron TwV XPNUATOOIKOVOMIKOV TOU MECWV TIBETAl O MIOTWTIKO KivOuvo, Ot KivOUvo

PEUOTOTNTAG Kal OE KivOuvo ayopdc,.

H &evOIGueon OUVONTIKN XPNUATOOIKOVOMIKN MAnpo@opnon Oev neplAapBavel Tnv avaiuon yia Oiaxeipion
XPNHATOOIKOVOUIKOU KIVOUVOU Kal TIG YVWOTOMOINCEIG NoU NapoucialovTal OTIG €TNOIEG EAEYHEVEG OIKOVOMIKEG
KATaoTAoEIC KAl ¢ K ToUTOU Ba npénel va diaBaleTal o ouvOUaopo HE TIC ETNOIEC OIKOVOUIKEG KATAOTACEIC TNG
31 AekepBpiou 2013.

SXETIKA pE TNV dlaxeipion Tou KIvOUVOU peuaTOTNTAC, N €TaIpEia BPIiOKETAI O QUVeEXT Npoonabsia Peiwong Twv
avaykwv Tng os kepahaia kivnonc. EmnAéov diatnpei avd naoa Xpovikn OTIyWn €NApPKn PeUcTa diabéaipa kal
KATEXEl UMOYEYPAUMEVEC OUMPBACEIC yia duvatoTnTa OaveiopoU, NEPAv TOU UMAPXOVTOG, ano OIaKeEKPIPEVA

Tpane(ika 1dpupaTa TnG EAAGdac kai Tou EEwTepikoU.

5.5.Aopn Tou OpiAou

O1 BuyaTpikeg eTaipeieq nou nepIAn@Onkav oTnv gvonoinon, Wadi Je Ta MooooTd GUMWETOXNG, Tn HEBodo

£vonoinong Kal Tn Xwpa eykataoraong kata Tnv 30" Iouviou 2014, sixav w¢ €&nc:
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‘ApECO 'EHpECO ZuvoAikd
Mocootd  Mocootdé  MoocooTd Xopa
Enwvupia ZuppeToxiiq SuppeToxe Suppetoxng EykatacTaong MéBodog Evonoinong Topéag ApaoTnpioTnrag
ZIAHPEMMOPIKH MAKEAONIAZ ZIAMA A.E.  Mnrpik - MTpIKR EMGda ONiKr} evoroinon
MANEAKO A.E. 94% 0% 94% EMada OMKr) evorioinan Mapaywyn MavéAwv
SIDMA WORLDWIDE LIMITED 100% 0% 100% Kinpog OMir) evorioinon SUMETOXIKN
SIDMA ROMANIA SRL 0% 100% 100% Poupavia OMkn evoroinon  Kévrpo Enegepyaaiag XaAuBa
SIDMA BULGARIA S.A 0% 100% 100% Boulyapia OMNkr) evorioinon  Kévrpo Enegepyaciag XaAuBa

KaTtd tn didpkeia Tou a eEapnvou 2014, dev unnp&e kapia JeTABOAr OTA MOCOOTA CUUMETOXNG TWV Napandvw

ETAIPEIV 0 GUYKPION WE TNV NponyoUlevn Xpnon.

O! OIKOVOMIKEGC KaTaoTaoelg Tou Opidou «ZIAMA A.E.» nepidauyBavovral, Je Tn PeBodo Tng kabapng B£ong, oTIC
EVOMOINMEVEG OIKOVOUIKEC KATAOTAOEIC Tou opihou "XIAENOP A.E.", nou edpelel otnv ABrva, otnv 0do
Meooyeiwv 2-4. To NooooTd PE TO OMOIO EVOMOIOUVTAl Ol NAPAndave OIKOVOMIKEC KATACOTACEIC yid TNV NePiodo
01.01.2014-30.06.2014 avépyeTtail og 24,59%. To nocoaTo Tou Opidou BIOXAAKO eival 35,03%.

5.6. MAnpo@opnon kara TopEa

O 'Ouiog, pe agetnpia Tn Xpnon 2009, epappdlel To AMNXA 8 «Aerroupyikoi Topegic» To onoio avTikabioTd To
AAM 14 «Oikovopikeg MAnpogopiec kata Touéa ApaoTnpioTNTAc». UP@Wva Pe TIG diaTageic Tou AMXA 8, o
KaBopIopdG TwV AEITOUPYIKWY TOMEWV BacileTal aTnv «dIOIKNTIKN NPoogyyion». H npoatyyion auTr eniBAAAel n
nAnpogopnon nou Ba yvwaoTonoleiTal eEWTEPIKA YIa TOUG AEITOUpyYIKOUG TOUEIC va gival auTr) nou BaoileTal oTIg
EOWTEPIKEC OPYAVWTIKEC Kal OIOIKNTIKEC OOMEC Tou OMIAOU kal OTa KUPIOTEPA KOVOUAID TWV E0WTEPIKWV
OIKOVOMIK®WV avagopwv rnou divovTal oTov €NIKEPAANG ANWNG ENIXEIPNMATIKWV ano@Acewy O OMoiog, OTnv
nepinTwon Tng XIAMA, Bswpeital 0TI gival To AlOIKNTIKO ZUpBoUNio TnG ETaipiac nou eivar unslBuvo yia Tnv
EMIPETPNON TNG ENIXEIPNMATIKNAG anddoonG TwV AEITOUPYIK@WV TOPEWV. Ma dioiknTikoUg okonouUg, o ‘'OIAoG cival
OPYAVWHEVOG OE KEVTPA EMIXEIPNUATIKWY OpacTnpIOTATWV Kal ENIXEIPNMATIKEG Hovadec nmou Baocilovral oTn
@UON TV NAapeXOUEVWY NPoidvTwy Kal unnpeoiwv. O ‘Opihog SIAMA €xel dUo AsIToupyIkoUG TOUEIG ToV Touea

XdAuPa kal Tov TopEa Twv navewv.

O Topéag xaAuBa anapTileTal and Ti¢ dpacTneIOTNTEC EUNOPIAg Kal HETanoinong TG Mntpikng IAMA AE kabag
Kal Twv Ouyatpikwv oTa BaAkavia SIDMA BULGARIA S.A. kai SIDMA ROMANIA S.R.L. otn BouAyapia kai

Poupavia avTioToixa.

O Topéac navéhwv anapTiCeTal and Tn dpacTnpIOTNTA KATAOKEUNG Kal eunopiag navéAwv, Tng OuyaTtpikng
eTaipiag MANEAKO A.E.
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Evdiaueon Xpnuartooikovouiki MAnpo@oépnon
01.01.2014-30.06.2014

IMepiodog and 01.01.2014 €wg 30.06.2014

IMepiodog and 01.01.2013 €wg 30.06.2013

[ooG o€ EUpw XaAuBag MavéAa AIETAIPIKA >Uvolo XaAuBag MavéAa AIETAIPIKA >UvoAo
MwAAoEIG o€ TpiTOUg 45.886.943 5.491.347 51.378.290 43.862.634 4.132.702 47.995.336
AiaTopEAKA €000a 20.424 -20.424 0 27.978 -27.978 0
ZUVONO NWAMCEWV TOPED 45.907.368 5.491.347 -20.424 51.378.290 43.890.613 4.132.702 -27.978 47.995.336
AEITOUPYIKA KEPBN/TNUiEG -1.224.083 -63.049 -5.369 -1.292.501 -1.100.148 -166.924 11.388 -1.255.684
Képdn/Znpiec npo popwv -3.987.005 -357.050 -5.369 -4.349.425 -4.180.995 -420.100 11.388 -4.589.707
KEpdn/Znuieg PETA GOPOV -4.318.014 -347.737 -6.764 -4.672.515 -4.132.963 -477.963 9.687 -4.601.240
Mayio & Kukhopopouv EvepynTikd 116.310.086 14.721.316 -109.494,57 130.921.908 128.579.082 15.633.343 -129.256,99 144.083.168
SToIXEia EvepYNTIKOU TUVOEDEHEVWV
ENIKEIPNOEWV

116.310.086 14.721.316 -109.495 130.921.908 128.579.082 15.633.343 -129.257 144.083.168

131.031.403 144.212.425

MakponpdBeopeg & BpayunpdBeopieg
UMOXPEWOEIG 127.434.213 12.606.988 -35.239,16 140.005.962 129.298.722 12.139.924 -23.734,62 141.414.911
YrOXPEWTEIG CUVOEDEEVWV
ENIXEIPNOEWV

127.434.213 12.606.988 -35.239 140.005.962 129.298.722 12.139.924 -23.735 141.414.911

EninAéov napakdtw @aiveTal n avaAuon Tou KUKAOU €pyaciawv w¢ Npoc Tn YEWYPAQIKr dpacTnpionoinon Tou

opihou, evTdc TnNg EANGdOC Kal oTo €EWTEPIKO.

Mood o€ upw

Mepiodoc 01.01 -30.06.2014

Mepiodoc 01.01 -30.06.2013

ETaipia EMada EEWTEPIKO >UvoAa EMada EEwTEPIKO >Uvoha
MnTpIKN 26.017.173 2.597.786 28.614.958 24.453.479 1.985.097 26.438.576
MANEAKO AE 4.339.418 1.143.286 5.482.704 3.079.803 1.048.054 4.127.857
SIDMA BULGARIA SA 0 6.847.960 6.847.960 0 6.125.906 6.125.906
SIDMA ROMANIA SRL 0 10.432.668 10.432.668 0 11.302.996 11.302.996
ZUvolo Opilou 30.356.590 21.021.700 51.378.290| 27.533.282 20.462.054 47.995.336

5.7. EVO®MATEG aKIVITONOINOEIG

Ta evowparta ndayla nepiouciaka aroixeia Tou Opidou kai Tng ETaipiag kata tnv 30.06.2014, avaAUovTtal oToug

napakdaTw Mivakec:
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Evdiaueon Xpnuartooikovouiki MAnpo@oépnon
01.01.2014-30.06.2014

Opilou
ENEQMATA MATIA Oxoneda Kripia LS I Ay AT O
£EONAIOHOG pEoa €EONAICNOG  UNO EKTEAEOH
Agia kThogwG A euAoyn aEia Tnv 01.01.2013 17.324.471 31.649.786  27.743.880 1.885.116  1.983.797 301.822  80.888.872
Heiov: ZUOWPEUEVEG anoaBETEIG 0 -6.508.662 -14.840.051 -1.410.346  -1.603.637 0 -24.362.697
SUVaNAQYHATIKEC SIAPOPEC -68.922 -147.839 -58.495 -1.656 -2.297 -1.511 -280.721
AoyioTikn agia Tnv 01.01.2013 17.255.549 24.,993.285 12.845.333 473.113 377.863 300.311 56.245.455
MpooBnkeg 0 62.555 265.162 0 46.687 209.145 583.549
MNwAnoeIg-MeInoeIG-Aiaypapeg 0 -75 0 -51.200 0 -399.324 -450.599
ANOCRECEIC XPrOEWS 0 -990.388 -1.826.440 -121.613 -118.014 0 -3.056.455
AnooBEoEIG NWANBEVTWV-B1aypapEVTwV 0 10 0 38.725 0 0 38.735
SuvaAayuaTIKeG dIapopEG -18.149 -36.475 -13.112 -296 -454 -49 -68.535
AEja kToewg ) ebAoyn a&ia Tnv 31.12.2013 17.324.471 31.712.266 28.009.042 1.833.916  2.030.484 111.643 81.021.822
Heiov: ZUOWPEUEVEG anoaBETEIG 0 -7.499.040 -16.666.491 -1.493.234 -1.721.651 0 -27.380.417
SuvalaypaTikég dIapopeg -87.071 -184.315 -71.607 -1.953 -2.751 -1.560 -349.255
AoyioTikn agia Tnv 31.12,2013 17.237.400 24.028.911 11.270.944 338.729 306.082 110.083 53.292.149
MpooBdrikeg 0 8.138 15.236 4.509 9.083 1.731 38.697
Katexopeva npog MoAnon 0 0 -6.719.183 0 0 0 -6.719.183
MNwANoeIG-MelwoeIG-Alaypapeg 0 0 0 0 -65.382 0 -65.382
ANOOBECEIG XPOEWG 0 -489.585 -765.018 -74.030 -50.824 0 -1.379.458
MeTapopd anooBECEWV KATEXOUEVWY NPOG 0 0 4.487.631 0 0 0 4.487.631
nwAnon
AnooBETEIG NWANBEVTWV-01ayPapEVTWV 0 0 0 0 62.567 0 62.567
SuvaAAayUaTIKeG dIapopEC 31.964 63.967 23.367 484 1.083 1 120.867
AEja kToewg ) elAoyn a&ia Tnv 30.06.2014 17.324.471 31.720.404 21.305.095 1.838.425 1.974.185 113.374 74.275.953
Heiov: ZUOWPEUPEVEG anoaBETEIC 0 -7.988.625 -12.943.878 -1.567.265 -1.709.908 0 -24.209.677
STuvaMayUaTIKEG dIapopeg -55.106 -120.347 -48.240 -1.469 -1.668 -1.559 -228.388
AoyioTikn agia Tnv 30.06.2014 17.269.365 23.611.431 8.312.977 269.692 262.609 111.815 49.837.888
ETaipiag
ENEQMATA MATIA Okoneda Kripia LT LA O SOV T
€EONAICHOG péca €EONAICHOC  UNO EKTEAEDN
Agia koewg n ebhoyn agia Tnv 01.01.2013 14.447.887 21.038.959 18.321.484 1.328.169 1.572.482 151.755 56.860.737
peiov: ZUoWPEUPEVEG ANOORETEIG 0 -3.922.864 -9.350.851 -935.755 -1.283.431 0 -15.492.901
AoyioTiki afia Tnv 01.01.2013 14.447.887 17.116.095  8.970.633 392.414  289.052 151.755  41.367.837
MpooBriKeg 52.194 114.893 21.456 114.712 303.254
MwAAoEIG-MeImoeIg-Alaypapeg -75 -89.889 0  -9.698,66 -160.007 -259.670
AnooBETEIG XPNOEWS -632.540 -1.186.770 -117.486 -93.285 -2.030.080
AnooBETEIC NWANBEVTWV-BIaYPaPEVTWY 10 67.672 0 9.402 77.084
Afia kTRoEWC A €vAoyn agia Tnv 31.12.2013 14.447.887 21.091.078 18.346.489 1.328.169  1.584.239 106460  56.904.322
Heiov: SUCWPEUEVEG anOORETEIG 0 -4.555.394 -10.469.949 -1.053.241 -1.367.313 0 -17.445.897
AoyioTiki agia Tnv 31.12.2013 14.447.887 16.535.684 7.876.539 274.928 216.926 106.460 39.458.425
Mpoorikeg 0 7.669 8.200 1.585 7.079 119 24.652
KaTtexopeva npog MawAnon 0 0 -6.719.183 0 0 0 -6.719.183
MwAroEIG-MeImoeIG-Alaypapeg 0 0 0 0 -55.287 0 -55.287
AnooBETEIG XPrOEWS 0 -314.245 -466.470 -51.013 -38.463 0 -870.191
METAPOPA aNooRECEWY KATEXOHUEVWY MPOG 0 0 4.487.631 4.487.631
AnooBETEIG NWANBEVTWV-JIayPAPEVTWV 0 0 0 0 54.873 0 54.873
Agia kTnoewg N ebhoyn agia Tnv 30.06.2014 14.447.887 21.098.747 11.635.506 1.329.754 1.536.032 106.579 50.154.504
Heiov: ZUoWPEUNEVEG aNOoRETEIG 0 -4.869.639 -6.448.788 -1.104.254 -1.350.903 0 -13.773.584
AoyioTiki agia Tnv 30.06.2014 14.447.887 16.229.108 5.186.717 225.501 185.129 106.579 36.380.921

Ma akivnTa KupioTNTAc Tou opiAou £xouv xopnynbei UnNoBrKeC kal MPOCNUEIWTEIC unEp Tpanelwv nocou 54.000

XIA. eupw yia undloina daveiwv 51.769 XIA. upw.

Me Bdaon oXeTIkn andgaon AZ n eTaipeia Tafivounoe pnxaviuata avanoopeoTtne aiag 2.231.552€ yia Ta onoia

£xel AneBsi andpaon va nwAnBouv we KATEXOHEVA NPOG NMANGCN
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5.8. 'AuAa nepiouciakd oToixeia

OpiAou
AZQMATA NATIA Ynepagia Aoyiopika Sivolo
npoy pappara
AZia kTnoswc n elMoyn atia Tnv 01.01.2013 691.115 1.354.998 2.046.113
HEiOV: ZUCWPEUREVEG anooBETEIg 0 -1.256.643 -1.256.643
SUVaAaYHATIKEG DIapOpPEC 0 -23 -23
AoyioTiki a&ia Tnv 01.01.2013 691.115 98.331 789.447
MpooBrkeg 0 19.814 19.814
MNwAnoeIg-MeiwoeIg-AlaypapEg -172.000 0 -172.000
AnooBECEIG XPrOEWS 0 -55.061 -55.061
ANooBETEIC NWANBEVTWV-dIaYPAPEVTOV 0 0 0
SUVAMaYHATIKEG DIaPOpPES 0 -4 -4
Afia kThoswc n lhoyn aia Tnv 31.12.2013 519.115 1.374.812 1.893.927
MeioV: ZUCWPEUPEVEC aNOCRETEIG 0 -1.311.704 -1.311.704
SuvaA\ayHaTIKEG SIapopES 0 -28 -28
AoyioTikn agia Tnv 31.12.2013 519.115 63.081 582.196
MpooBrkeg 7.550 7.550
MwAnoeIg-MeInoeIg-Alaypapeg -100.000 0 -100.000
ANOOBETEIG XPrOEWS -23.405 -23.405
AnooBETEIG NWANBEVTWY-BIaypaPEVTWY 0 0
SUVAMaYHATIKEG DIaPOpPEC 10 10
Agia kThoswg f eMoyn a&ia Tnv 30.06.2014 419.115 1.382.363 1.801.478
MeioV: ZUOWPEUPEVEC ANOCBETEIG 0 -1.335.110 -1.335.110
ZUvVaAayHaTIKEG SIapopES 0 -18 -18
AoyioTikn agia Tnv 30.06.2014 419.115 47.235 466.350
ETaipiag
AZQMATA NATIA Aoyiopika Z0voho
npoy pappara

Aja kTnoewg 1 eudoyn agia Tnv 01.01.2013 1.176.656 1.176.656

Heiov: SUCWPEUEVEG anooRETEIC -1.081.778 -1.081.778

AoyioTikn a§ia Tnv 01.01.2013 94.878 94.878

MPOCBRKEG 18.336 18.336

MwANoeIc-MelwoeIg-AlaypapEg 0

AnooBECEIG XPrIOEWS -52.947 -52.947

AnooBEoeIc NWANBEVTWV-DIaYPaPEVTLV 0

Aia kTnoewg ) ebhoyn atia Tnv 31.12.2013 1.194.992 1.194.992

Heiov: ZUCWPEUEVEG aNOORETEIC -1.134.726 -1.134.726

AoyioTiki a§ia Tnv 31.12.2013 60.267 60.267

Mpoa6nKeg 4.821 4.821

MNwAnoeIg-MelwoeIg-AlaypapEg 0

AnooBECEIG XPrIOEWS -22.233 -22.233

AnooBECEIG NWANBEVTWV-DIAYPAPEVTHV 0

Aia kTnoewg ) eUAoyn atia Tnv 30.06.2014 1.199.814 1.199.814

Heiov: ZUCWPEUEVEG aNOCRETEIC -1.156.958 -1.156.958

AoyioTikn a&ia Tnv 30.06.2014 42.856 42.856
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H unepa&ia nponA\Bs anod eEayopa BuyaTpikng eTaipeiag atn Poupavia, n onoia Bswpeital wg 181aiTepn povada
dnuioupyiag TapEIakwY POV Kal n onoia anoTeAsiTal anod évav AsiToupyikd Topéa (xaAuBac).

'EAeyxoC TnG unepa&iag yia Tuxov dnopeinon Olevepyeital €Tnoing  kabw¢ kal OTav undpyouv evOEIEeIg
anopeiwong OTI N AoyloTiKr ToucG a&ia dev Ba avakTnBei. € TETOIEC NEPINTWOEIC AQUBAVOVTAl Ol AVTIOTOIXES
npoBAéweic. Kata tnv 30 Iouviou 2014 o 'OpIAo¢ npoxwpnoe ot EAeyXO dMOWPEIWONC TNG unepaiac kadoT
unnp&e peiwon Tou KUKAOU €pyacimv Tou NpwTou eEapnvou kaTd 4,3% oe oxeon pe Tov npolnoAloyiopo. H
ouvoAIK {nuia anopeiwong Nou KaTaxwprénke oTa anoTeAéopaTa TNG TpEXouoac XpRongG yia Tov napanavw

TOPEA avépXeTal oTo Nocod Twv € 100 xIA..

5.9. AnaITROEIG and NEAATEG Kal AOINEG EPNOPIKEG ANAITNOEIG

H avaAuon Twv EUNopIK®V anaimioewv Tou OpiAou kal Tng eTaipeiag Tnv 30.06.2014 éxel wc €ENG:

OpiAou ETaipiag
30.06.2014 31.12.2013 30.06.2014 31.12.2013
MeAaTeg 31.768.517 27.028.558 19.432.683 16.876.237
IpapudTIa EI0TPaKTE 1.118.048 1.790.796 44.093 40.400
EniTayeg €10NpakTEEG 14.244.994 13.338.553 12.774.349 11.405.216
Meiov: MpoBAEYEIC anopeiwong -3.784.286 -3.301.836 -1.415.749 -1.415.749
Z0volo 43.347.272 38.856.071 30.835.377 26.906.104

H etaipeia napakoAouBei Ta unoAoina Twv ANAITAOEWV TNG Kal oXNUaTiCel NPoBAEYEIC yia €NIOPAAEIEC OF
€EaTolikeupévn Baon, epoogov kpivel mBavr) Tnv aduvapia €ionpa&ngc Touc. Q¢ WETpo aduvapiag ionpa&ng
XPNOIKonoIgl TNV NaAAIOTNTA TOU UMOAOIMNOU, TNV NTWXEUON TOU OQEINETN KAl TNV QVTIKEIMEVIKI DUOKOAIQ Tou

OQEINETN.

5.10.AaveiakEG YNOXPEWOEIG

O1 davelakéG UnoXpewaelg Tou Opilou kal TnG Etaipeiag katd tnv 30/06/2014 kai 31/12/2013 avaAUovTtal wg
€ENG:
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OpiAou ETaipiag

30.06.2014 31.12.2013 30.06.2014 31.12.2013
MakponpOOECHEG UNOXPERNTEIG
OpoMoyiakd Advela 61.888.753 53.997.796 54.724.553 53.997.796
Adaveia Tpanslwv 2.572.299 1.114.040 0 0
MNapaywya XpnuaToolkovopika Méaa 6.714 5.014 6.714 5.014
Meiov: MakponpoBeopeg unoypewoeic nAnpwTEEG -2.997.775  -9.161.703 -2.113.474  -8.088.824
oTNV ENOHEVN XpAON
ZUVOAO HUKPOMNPOBECHWV UMNOXPEMCEWV (a) 61.469.991 45.955.147 52.617.794 45.913.986
BpaxunpOOECHEG UNOXPEWDOTEIG
Adveia Tpanelwv 38.791.566 40.440.779 13.068.900 13.753.912
OpoMoyiaka Adveia 0 7.403.700 0 0
XpnuatodoTtnoeig péow factoring 10.674.764 6.970.147 10.254.444 6.970.147
ZUvoAo BpaxunpoBEo WV UNOXPENCEWV (B) 49.466.331 54.814.626 23.323.345 20.724.058
MAcov: MakponpoBEopEG UNOXPEWOEIS NANPWTEES 2.997.775  9.161.703 2.113.474 8.088.824
oTnv endpevn xpnon (y)
evikd Z0volo (a)+(B)+(y) 113.934.097 109.931.476 78.054.612 74.726.868

AvaQopika PE TO OUuVoMKO davelouo (pakponpdBeopa kal BpayxunpoBeoua ddaveia) napatiBevral NapakdTw o
nivakag HEANOVTIK®V anonAnpwiwv yia Tov ‘Opiho kai Tnv ETaipeia katd Tnv 30/06/2014 kai 31/12/2013

Opilou ETaipiag
30.06.2014 31.12.2013 30.06.2014 31.12.2013
Eag 1 éToc 52.464.106 63.976.329" 25.436.818 28.812.882
MeTa€U 1 kal 2 eTwv 16.820.320' 3.729.984 9.168.124 3.688.824
MeTa€l 2 kal 5 eTwv 44.649.670 42.225.163 43.449.670 42.225.163
Mavw anod 5 €tn 0 0 0 0
Z0voAa 113.934.097 109.931.476 78.054.612 74.726.868

Ta opoAoyiaka davela nou &xel ekdwoel n ETaipia kar o ‘'OpiIAog €ival anAd, un peTaTpéwiya kai diaipolvTal o€
anA\éc avwVvupeC odoloyiec. Mapéxouv oToug opohoyiouxoug OIKaiwpa npog anoAnwn Tokou, ival SIApKEIAC

TPIWV (3) £wc névTe (5) ETWV Kal TO HEYAAUTEPO PEPOC AQUTWV €ival NANPWTED aTn AREN Touc.

O1 dpol Twv opoAoyiak®V daveiwv NPoBAENOUV NEPINTWOEIC kaTayyeAiag nou nepiAapBavouy, YETAEU aAAwv, Un
EUNPOBEoUN KATABOA NMANPWH®Y, HUN CUPHOPPWON HE TIC YEVIKEC KAl TIC OIKOVOUIKEC JIAOMANCEIC MOU £XOUV
napacxebei, KTA. ZTouc dpouc Tou opohoyiakoU daveiou TnG ETaipeiag auvoAikoU nooou 49 ek € kabwe kal Twv
opoloylakwv daveiwv TnG Ouyatpikng etaipeiac MANEAKO A.E. ouvolikoU noooU 8 ek € HeTaEU aAAwv

oupnepIAauBAavovTal KAl Ol OIKOVOUIKEG PRTPEG, ol onoie¢ nepiAapBavouv  npolnoBéoeic  S1aTrpnong
OUYKEKPIMEVWV OIKOVOUIKWV OEIKT®V Onws: KukhopopoUv EvepynTikd/BpaxunpoBeopeg YNOXPEWOEIG, ZUVONIKEG
Ynoxpewoeig/Id1a Kepalaia, KEpdn npo popwv, XpnUATOdOTIKWV, ENEVOUTIKMY ANOTEAEOUATWV KAl GUVONK®V

anooBéoswv («EBITDA»)/Kabapoi XpewaTIKOi TOKOI.

Ta daveia Tou Opilou o EEvo vopiopa avépyovtal o 7.061 xIA. € (RON 30.977 xIA.)

Opoloyiaka Adaveia nou napoucialovral oTIG HAaKPONPOOECHEG UNOXPEMOEIC KAl HAKPONPOOECHEG

UNOXPEMCEIG NANPWTEEG OTNV ENOHEVH XPHON.
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Ouoloyiaka Aaveio ETaipsiac

e Baosl Tng ano 16/6/2011 ano@aong TnG TakTIKNG MevIKAG ZUVEAEUONC TwV PETOXWV TNG ZIAMA A.E Kal
NG ouvakoloudnc eIdIkNE €EouaiodoTnonc nNpoc To AloiknTikO TnNG SupBoUAIo, n ETaipeia npoPn Tnv
30n AuyoUoTou 2011 otnv unoypa®n cUpBacng koivou OpoAoylakou Aaveiou, nevraeTouc dldpKelac,
noooU 49.000 xIA. eupw, Pe opoAoyloUxoug daveloTeC TIC Tpanelec «TPAMEZA EUROBANK ERGASIAS
A.E, EONIKH TPAIMEZA THZ EAAAAOZ AE, TPAMEZA TEIPAIQ> ANQNYMOZ ETAIPEIA, EMMOPIKH
TPAMNEZA THZ EANAAOZ AE, ALPHA TPAMEZA ANQNYMOZ ETAIPEIA.» kai «HSBC BANK PLC», n &¢
«TPAMEZA EUROBANK ERGASIAS A.E» avélaBe w¢ OIQXEIPIOTHC NANPWH®OV Kal €KNPOCWNOG TWV
opoAoyIoUXwV daveloTwy. To v AOyw Koivo OpoAoylakd Advelo ekOOBNKe Pe okond va Xpnoluonoinoei
yla TNV avaypnuarodoTnon ugIoTAapevou Tpanelikou davelopou Tng «ZIAMA A.E». Tnv 30/6/2014 To
avandoBeoTo unoAoino Tou daveiou avepxoTav o 48.748 xIA. eupw.

H eTaipia oTic 16/1/2014 npoéPn oc aiTnon Tpononoinong Twv opwv Tou Koivou Opohoyiakou daveiou
noooU 49.000 xIA €. H Tpononoinon agopoUuss KUpiwg O NapdTacn Twv d00£wvV anonAnpwung Tou
OpoMoyiakoU daveiou yia To £10¢ 2014 kal HETaPopa autwv otn AnEn Tou daveiou. 2Tig 20/3/2014, To
oUvolo TwV OpoAoyIOUXWV ouvaiveoe aTnv aitnan Tng ETaipiag yia Tnv ev Aoyw napdaracn und Tnv
npoUndBeon evexupiaong aToixeiwv Tou EvepynTikoU nocou 5.000 xIA €.

H Etaipeia pe okond Tn dldTripnon Tou napandvw opoAoyiakou daveiou o€ pakponpdBeoun Baon,
aIménke kI €AaBe TNV ouvaiveon Twv opoloyiouxwv (waiver) Pe nuepopnvia 27/06/2014, npokeiuEvou

Va W OUVTPEXEI YEYOVOG KaTayyeAiac AOyw [n THNPNoNG TWV XPNHUATOOIKOVOUIK®OV JEIKTWV.

e H Etaipgia Tnv 1n MapTiou 2012 npogPn otnv unoypa®r cUuBacnc OpoAoyiakou Aaveiou, nevrasToug
diapkeiag, nooou € 1.100 yIA. pe Tnv «EMMOPIKH TPAMEZA THX EAAAAOZ A.E.» pe okono Tn
xpnuatodotnon yia dwTtoBoATaiké Mapko. Tnv 30/06/2014 To avandoBeoto undloino Tou daveiou

avepxoTtav o€ 776,4 XIA. EUpW.

e UpQwva pe anogacn Tng anod 12/6/2008 TakTikAG MeEVIKAG ZUVEAEUONG TWV MHETOXWV TNG Kal Tng
ouvakoloudng €dIknG €EouaiodoTnonG npo¢ To AloiknNTIKO TNG ZupBoUAIo, n ETaipeia  npogBn Tnv
9.9.2008 oTnv unoypa®r GUPBAcEwWC und Tov TiTAo "Mpdypappa ekdOCEWE META CUUBACEWY KAAUWEWG
kal 01a6£0swe koivoU opohoylakoU daveiou pe Tnv Tpdnela HSBC BANK PLC nevrasToUg OIApKelag
ouvohikoU nooou 8.000.000 supw. H avwTépw ouppaacn Tpononoinénke Tnv 28/5/2012 peTaBailovTag
TO OUVOAIKO UWog Tou daveiopou og 6.000.000 supw kabwg eniong kai oTic 28/6/2014 peTaBaiovTag
™V AfEN yia 1/7/2015. To avwTEpw odoAoylako SAVeIo €ival EyyUnUEVO GTo OUVOAO TOU HE EKXWPNON

a&ioypagwv kai Tnv 30.06.2014 To avandoBeoTo unoAoIno Tou avépyovtav og 5.200 XIA. Eupw.

Ouoloyiaka Adveia MANEAKO
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e Baoel Tng ano 16/06/2011 andpaong TnG TakTIKAG MEVIKAC ZUVEAEUONG TwV PETOXWV TNG BuyaTpikng
MANEAKO A.E. kal Tng ouvakoAoudng €IdIknG €EouciodoTnong npog To AIOIKNTIKO TnG ZupBoUAIo, Tnv
28n AeskepBpiou 2011 npogPn ornv unoypa®n cUpBaong OpohoyiakoU Aaveiou, nevrasToug didpkKeliac,
nooolu 4.000 xIA. supw, pe Tnv «EONIKH TPAMEZA THS EAAAAOS AE». Tnv 30/06/2014 To
avandoBeoTo unoAoino Tou daveiou avepxoTav o 3.647 XIA. Upw.

e Bdoel Tng and 16/06/2011 andpaong TnG TAKTIKAG MEVIKAG ZUVEAEUONG TWV PETOXWV TNG BUYATPIKAC
MANEAKO A.E. kar Tng ouvakoAoudng €IIKNG €EouaiodoTnong npog 1o AloIKNTIKO TNG ZUPBOUMIO, TNV
22n OkTwPpiou 2012 npogPn otnv unoypagpr cUuBacnc OupoAoylakoU Aaveiou, TPIETOUC dIdpKeIac,
nooou 4.000 xA. eupw, pe Tnv <«TPAMEZA EUROBANK ERGASIAS A.E». Tnv 30/06/2014 To

avandoBeoTo unoAoino Tou daveiou avepXoTav o 3.517 XIA. eupw.

Ano 25/6/2014 civar og 1oxU n ouvaiveon Twv OHOAOYIOUXwV (waiver) MPOKEIYEVOU VA HN OUVTPEXE
yeyovog kaTayyeAiag AOyw pn TrPnong Twv XpnUaToolKOVOUIKwV JEIKTwV. EmnAéov d0BnKe guvaivean ano
TOUG odoAoyIoUX0oUG oTnV HETapopd d0oswv UYoucg 822,8 xIA. € nou é\nyav peoa oto 2014 kai 2015, otnv
ANEN Twv daveiwv Tov Iavoudpio kal AekéuBpio 2016 uno Tnv npolnobean eyypa®nc Bapoug agiag 8 ek. €

O€ aKivnTa Tng £TAIPEIAC.

To péoo koaTog davelopyoU yia Tnv eTaipeia aviAbe oto 5,3% evw yia Tov ‘Odido oTo 5,5%. To péco
kOoTOC O€ £ninedo opilou au&averal oe oxeon Pe auTd TG ETAIPEiac kaboTI PEPOG TWV UMOXPEWTEWV TWV
OuyaTtpikwv eTaipeiov o Boulyapia kai Poupavia (36% otn Bouhyapia kai 43% otn Poupavia) ival ot
Tonikd VOMIOMA Kal Oxl o€ Eupw. Zkondg €ival n Weiwon Tou piokou (€kBEONC O €UpW) O MEPINTWON
UMoTIPNONG TOU TOMIKOU VOMIoNATOC.

EninA£ov, o 'OMINOC £Xel NAyIA TAKTIKN va PNV KAvel Xpron Tou ouvoAou Twv JIaBEIpwY YPauK®V Tou Kal
avd naoa Xpovikn nepiodo va undpyouv dIaBEaIya NIOTWTIKA Opla Kal KaTaBéaeig TouhaxioTov 20% eni Tou
ouvohou, KaBwg eniong kal va KpaTa UWog kataféoewv TouhaxioTov 10% €ni Tou GuVOAOU Tou daveIoHOU
TOU.

Eni Twv neploudiakwv oToixeiwv Tou Opilou kal TnG ETaipiag ugioTavral npoonuEI®oEIC UNnoBnKwv
aKIVATOV Onw¢ napoucialovral avaAuTikd NnapakaTw:

a) ouvohikoU noooU € 5,0 ek., NOU €xouv eyypagei €ni TwV akiviTwv TnG BuyaTtpikng Etaipiag SIDMA
Romania S.R.L, yia ddveia Uyoug € 2,8 ek. kal

B) ouvoAikoU noogoU € 49 ek., eni TwV dUO AKIVATWV TNG £TAIpiac, ap evog otov Aanponupyo ATTIKAG (O<an
Maupn Twpa 0d0G Meyapidoc) ouvolikng €kTaong 35.344,16 Ty kal a@ £Tépou ata OvopuTa BoiwTiag
(©¢on Tepnéh 540 xIA E.O ABnvwv — Aapiac) ouvoAikng ékTaong 78.305,68 Ty.

y) 2 ouvéxela Tng ano 23/9/2013 cUuBaong Tpononoinong Twv 0pwv Tou KoivoU Opoloyiakou Aaveiou
Twv € 49 £k , oAokKANpwONKe n eyypagr) A npoonusiwong os akivnto TnG ETaipeiac oto QpaidkaoTpo

©sooalovikng, Uyouc, 600 To KepaAalo Tou Aaveiou.
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Eniong yia eEaopdalion opoAloyiakoU daveiou nooou € 5,2 €k., NMou apopa TNV £TAIPEIQ, EXOUV EKXWPNOEI
gyyunoeic Uyoug € 6,6 ek.. AvTioTolxa yia €Eao@alion TpansdikoU daveiopoU TwV BuyaTpIK®V ETAIPEIDV
oTtn Poupavia kai BouAyapia nooou 16 ek. eupw Exouv ekxwpndei eyyunoeig ouvoAikoU noool 5,3 &k.
€Upw (METaXPOVOAOYNUEVEC EMITAYEC KAl TIHOAOYIQ MEAQTWV).

Ta napadywya XpnUATOOIKOVOMIKA WECA agopouv interest rate swaps yid avTioTABUION TAPEIAKWV POWV
ovopaaTIKNG a&iag 776 xIA. €.

5.11. ®Opol £1003QHATOG

e 3TNV Tpéxouaa nepiodo dev unooyioBbnke popoc sicodnuaTtoc TnG nepiodou 01.01-30.06.2014 kabwc o
‘'Ouihog napouciaos {nuioyovo anoTéAEoa.

e O avaBalopevog @OpoG yia TIG MPOOWPIVEG dIAPOPEG HETAEU POPOAOYIKNG Kal AoyIoTIKAG BAong
unoAoyioTnNke HE CUVTEAEDTT| 26%.

e Tnv 30/6/2014 o 'OpiAog dev avayvwpios avaBaliopevn gopoloyia yia Tic {NUIEC TNG NePIGOOU.

5.12. KUkAoG epyaciov

H avaluon Tou kUkhou gpyaciwv ava katnyopia STAKQA 03 yia 1o didotnua 01.01.2014 €wc 30.06.2014 kai
TNV avTioToIXn Nepiodo TNG NPONYOUHEVNC XPHOEWE, €ival N KATwI:

01.01-30.06.2014 01.01-30.06.2013

MAAIOZ KQAIKOS NEOZ KQAIKOX OpiAou ETaipeiag OpiAou ETaipeiag

Kod. 27.10 KwS. 2440  lapavwyn Baoikol oidnpou kai XAAUBA KAl 54601345 17780202 26.005.349  18.350.487
G10NPOKPANATWY

Kwd. 51.52 Kwd. 4672 ~ XOVOPIKO ~ &unopio  pETAMWV KAl g 459 808 10.524.562 16.155.187 7.768.642
HETAMEUPATWV

Kod. 28.11 Kwd. 2511  KOTOOKEUN LETAMIKGV OKEAETGV KOl pepoV 5.261.937 0 4.047.182 0
METAMIKWV OKEAETWV

Kwd. 28.51 Kwd. 25.61  KaTepyaoia kal enikaAuyn HeTMwy 1.422.058 1.422.058 1.356.937 1.356.937

Kws. 40.11 Kwd. 35.11  lapaywy - HAekrpic - Evépyeiag  ano 204.190 204.190 283.568 283.568
dwToBoATalka ZuoThpaTa

Kwd. 27.22 Kwd. 24.20 KaTaokeur) XaAuBSoowARvVwv 346.955 346.955 147.113 147.113
$0voho 51.378.290  30.286.967 _ 47.995.336 _ 27.906.748

EKTOC Twv avwTépw NWANCEWV N KNTPIKN ETaipia npaypatonoince To a e&aunvo Tou 2014 kali NWANCEIS yia
Aoyapiaopo TpitTwv (avtinpoowneia) noool eupw 14.490.385 évavmi eupw 15.474.762 Tng avrioToIxXng
nponyouuevng nepiodou. Ta napandvw npénel va couvunohoyilovral kaTa TOV UMOAOYIOUO GCUYKEKPIUEVWV

OEIKTWV Mou £xouv w¢ Baon Tov kUKAo pyaciwv Tou Opilou kai Tng ETaipiac.

5.13. Képdn/(ZnpiEg) ava peToxn

Ouilou ETaipiag
30.06.2014 30.06.2013 30.06.2014 30.06.2013
Kepdn/(Znuisg) nou avahoyoUv OTOUG PETOXOUC TNG MNTPIKMAG -4,651.651 -4.572.562 -3.330.828 -2.764.300
ZTABUIOKEVOG HETOG apIBOG ETOX WV 10.000.000 10.000.000 10.000.000 10.000.000
Kepdn/(Gnuieg) ava petoxn (Eupw/peToxrn) -0,4652 -0,4573 -0,3331  -0,2764
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Ta képdn ava PeToxn unoAoyilovTal pe dlaipeon Tou KEPDOUC MOU avaAOYEl OTOUC PHETOXOUC TNG UNTPIKNAG, HE TO

OTaBUIoOPEVO PECO apIBUO TWV KOIVWV HETOXWV 0TV OIApKeIa TN NEPIOdoU.

5.14. Avéleykteg Dopoloyika XpNoEIg

Ma Tn pnTpikn etaipeia kar Tn Buyatpikn MANEAKO A.E. £xel oAokAnpwBei 0 popoAoyIKOC EAEYXOC HEXPI Kal TN
xprion 2007 kai napapevouv avéAeykTeg ol xproeig 2008, 2009 kai 2010.

MNa mig xpnoeic 2011, 2012 kai 2013 n pnTPIKA €Talpeia kai n Buyatpikry MANEAKO A.E éxel unaxBei oTo
POpoAoyIKO EAeyxo Twv OpkwTwv EAeykTwv AoyioTwv nou npoPAéneTal ano Tic diaTageic Tou apbpou 82
napayp. 5 N. 2238/1994. MNa tnv xpnon 2014 n MnTpiki €Taipeia kai n Ouyatpikn MavéAko Ba enaxbouv oe
(POPONOYIKO EAEYXO Twv OpkwTMV EAeyKT®V AoyIoT®@V Onwc npoBAEnsTal anod TIC dIaTagelc Tou apBpou 65 Tou
v. 4174/2013.

Ma Tic undloineg etaipeie¢ Tou OpiAou 1oxUoUV Ta €EAG: n «SIDMA WORLDWIDE CYPRUS» g£xel eleyxOei
(Popoloyika péxp! kai Tn xprnon 2010, n «SIDMA Romania SRL» péxpl kal Tov ZenTéuPpio Tou 2008, v N
«SIDMA Bulgaria SA» dev éxel eheyxBsi qopoAoyika yia TIC Xpnoeig 2005 £¢wg 2013 kalr Aoyw {nuioyovwv
anoTeAeopaTwv Oev NpoBAENETAl va NpokUWOUV NPOadeTol PpoOpol.

ria TIC avEAEYKTEC (POPOAOYIKA XPNOEIGC UNAPXOUV OXNUATIOMEVEC NMPOPBAEWEIC YIQ EVOEXOMEVEC (POPOAOYIKEC
unoxpewaoelg nooou 120.000 € otnyv €Taipeia kal 267.000 € aTtov ‘OIAO, 01 onoie¢ BewpouvTal ENAPKEIC.

5.15. MeToxiko KegpaAaio

To peToxikd Kegpdhaio Tng eTaipiag anoteAsital and 10.000.000 koIVEG OVOUACTIKEG PETOXEC OVOUAOTIKNG a&iag €
1,35. 'OAeG 01 PETOXEC NAPEXOUV i0a JIKAI®UATA OTNV ANWN WEPICPATWY Kal OTNV anonAnpwir Kepaigiou kai
avTinpoownevouv pia WPngo ortnv levikr SUVEAEUON Twv PETOXWV TNG €Taipiac. Asv unnpEe kapia PeTaBoAn

KaTa Tn didpKeia TnNG nepIGdou

5.16. EvOeXOHEVEG YNOXPEWMOEIG — ANAITNOEIG KAl SECHEUOEIG

O 'OMINOG €XEl EVOEXOMEVEC UMOXPEWOEIC Of OXEON ME Tpanelec, AOINEC €yyunoesic kai aAMa Oéuata nou
NPOKUNTOUV OTa nAdiola TnG ouvriBoug 0pacTnPIOTNTAC. Aev AVAPEVETAI VA NPOKUYWOUV ouaINdEIC eNBapUVOEIg
ano TIC EVOEXOMEVEC UNOXPEWOEIC. Acv avapévovtal NpOCHETEC NANPWHEG, META TNV NUEPOUNVIa OUVTAENG aUTWV

TWV OIKOVOUIKOV KATAOTACEWV.

AIKAOTIKEG UNOBECEIG

H ETaipia kai o1 Buyatpikég TnG eunAékovTarl (und Tnv 1I010TNTA TOU EVayOUEVOU Kal TOU EVAYOVTOG) O OIAPOPEG
OIKaoTIKEG unoBéosic kal diadikadiec emdiaTnoiac oTa nAdiola TNG Kavovikng Aeiroupyiag Touc. H Aloiknon
KaBwg kal ol VOHIKOi OUMPBOUAOI eKTIMOUV OTI Ol €KKPEMEIG UMNOBECEIC avapéveTal va OIEUBETNBOUV XwpiC
ONUAVTIKEG apvnTIKEG ENIOPATEIC TNV EVOMOINUEVN XPNHATOOIKOVOMIKN B€on Tou Opilou 1 Tng ETaipiac, n ota

anoTe\éoparta TngG Aeiroupyiag Toug.
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Eyyunoeig
O 'Opihog Tnv 30 Iouviou 2014, €ixe TIC NAPAKATW EYYUNOEIG :
AnaiTnoeig
e EyyunTikeG enIOTOAEG yia eEaopaAion anaitnoswy € 2.021 xIA.
Ynoxpe®oeig
e EyyunTikéc emOTOAEC KAANG EKTEAEONC GUVOMKOU NogoU € 36 XIA.
e EyyunTIkEC eNIOTOAEC yia Ea0PAAION unoXpewoewv € 5.074 xIA.
e Eyyunosic Uyouc € 14,3 ek. yia eEaopalion Tpanedikng xpnuartodoTnonc.

Y@ioTapeva epnpaypara papn

Eni Twv akiviiTwv Tng BuyaTpikng eTaipiag «SIDMA Romania S.R.L», €xel eyypagei npoonueiwon UYWoug eupw 5
€K., NPo¢ eEao®alion anonAnpwung Tpansdikol daveiopoU To Uyoc Tou onoiou Tnv 30.06.2014 avépyovTav o€
Eupw 2,8 &k.

Eniong pe To un’ apiBud kai nuepounvia 3964 / 14-9-2011 oupBoiaio TnG ZupBoAaioypagou XpioTtivag Kediou-
MaAAiou n uNTpIKN €Talpia napaxwpnos unobrkn A" Ta&ewc nooou 49.000.000 € npog eEac@aiion Tou ano 20
>enTeyBpiou 2011 koivou OpoAoylakou Aaveiou, unép Tng Tpanelac EFG EUROBANK AE w¢ €KNpoo®mNou TwV
ekdoToTe Opoloyiouxwv Tou v Adyw OpoloyiakoU Aaveiou, eni Twv dUO AKIVATWV TNG £TAIPIAC, AP £VOC OTOV
Aonponupyo ATTIKAG (©£on Maupn MNmpa 0do¢ Meyapidoc) ouvolikng ékTaong 35.344,16 Tl Kal ap €TEPOU OTA
OwvoguTa BoiwTiag (0£on Tepneh 540 xIA E.O ABnvav — Aapiac) ouvoAikng ektaong 78.305,68 Tu.

>€ guvéxela Tng ano 23/9/2013 ouuPaacng Tpononoinong Twv 0pwv Tou KoivoU OpoAloylakoU Aaveiou Twv € 49
€K , OAOKANPWONKE N eyypagr A npoonueimong os akivnto Tng ETaipeiac oto QpaidkaoTpo Oscoalovikng,
Uwouc, 600 To Kepahaio Tou Aaveiou.

5.17. ApiBuoG anacXoAoOUHEVOU NPOCWMIKOU

‘OHIAOG Eraipia
ATopa 1.1-30.06.2014 01.01-30.06.2013 1.1-30.06.2014 01.01-30.06.2013
ApIBOC anacyoAOUHEVOU NPOCKMIKOU 214 230 114 117

5.18. Zuvdedepéva pépn

O1 JIETAIPIKEC OUVAAAGYEG E TIC BUYATPIKEC Kal Ta ouvdedepEva PEPN TNG ETaipiag kai Tou OpiAou otn AREN Tng
TpExouoag nepiodou 30.06.2014 katd Tnv évvoia Tou AA.M. 24 gival oI akOAOUBEC:

1. Ano nwAnoEIg ayabwyv Kdal UNNPECIOV
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01.01-30.06.2014 01.01-30.06.2013
Mooda o€ eupw. ‘OpiAog Eraipia 'OpiAog ETaipia
NwARoeig
OuyaTpIkEG 0 1.671.542 0 1.466.701
Aoind ouvdedepéva HEPN 1.265.361 634.881 1.158.769 441.049
Z0vola 1.265.361 2.306.423 1.158.769 1.907.751
01.01-30.06.2014 01.01-30.06.2013
Mooca ot eup®. ‘OpiAog Eraipia ‘OpiAog ETaipia
Aomna €é00da
OuyaTpIKEG 0 33.057 0 5.798
Aoind ouvdedepéva PEpN 2.431.021 996.390 1.218.457 1.217.123
ZUvoAa 2.431.021 1.029.447 1.218.457 1.222.920

2. AnO ayopég ayabwv Kdl UNNPECIOV

01.01-30.06.2014 01.01-30.06.2013
Mooa o€ Eupw. 'OpiAog Eraipia ‘OpiAog Eraipia
Ayopég
OuYaTpPIKEG 0 27.988 0 41.347
Noind ouvdedepéva [éEpn 8.308.251 2.057.909 8.478.496 1.966.358
ZUuvoAa 8.308.251 2.085.897 8.478.496 2.007.704
01.01-30.06.2014 01.01-30.06.2013
Mooca o€ eup®. 'Opidog Eraipia ‘OpiAog Eraipia
Aoina £€0da
OuyaTpIkEG 0 368 0 0
Noind ouvdedepéva [éEpn 116.493 104.276 104.804 95.934
Z0voAa 116.493 104.643 104.804 95.934
3. YnoAoina anaiTioswv
01.01-30.06.2014 01.01-30.06.2013
Mood ot EUPW. "'OpiAog ETaipia ‘OpIA oG ETaipia
AnNarnoeig ano ocuvdedepéva HEpn
OuyaTpIKES 0 121.121 0 461.837
Aoind ouvdedepéva pépN 1.789.939 1.204.134 1.854.783 1.260.945
Z0voAa 1.789.939 1.325.256 1.854.783 1.722.782
4. YnoAoina UNoXpEMOCENV
01.01-30.06.2014 01.01-30.06.2013
Mood ot EUPW. ‘OpiAog ETaipia ‘OpiAog Eraipia
YNOXPEWOEIG NPOG OUVIESEPEVA HEPN
OUYaTpIKEG 0 12.815 0 46.291
Noind ouvdedepéva PEPN 14.136.369 11.613.936 13.572.854 11.411.244
Z0voAa 14.136.369 11.626.751 13.572.854 11.457.535
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5. Napoxég npog Tn Aloiknon
O1 apoIBEG Twv PeAwv Tou A.Z. kal Twv Bacikwv SIOIKNTIKWV OTEAEX®V yia Tov OpIAO kal Tnv ETaipia kata tnv

30.06.2014 ka1 Tnv avTioToixn NEPiodo TNG NPONyoUHEVNG XPROEWS ival 0 aKOAOUBEC.

‘OpIAog Eraipia
Mood oe €Upw 1.1-30.06.2014 01.01-30.06.2013 1.1-30.06.2014 01.01-30.06.2013
APOIBEG DIEUBUVTIKWV OTEAEX WV 351.375 420.869 190.463 219.444
ALOIBEC HEAGY A.S. 105.356 118.182 84.857 91.682
456.731 539.051 275.319 311.126

EkTOG autwv dev unnpxav al\ou €idouc ouvalAayec, anaimioelC 1 UNOXPEWOEIC NPOC Ta PEAN Tou A.Z. i} Ta

OIEUBUVTIKG OTEAEXN.

5.19. lFeyovoTta perda Tov IcoAoyiopo

Aev undpyouv peTayeveéoTepa Twv OIKOVOUIKWY KaTaoTaoswv yeyovoTd, Ta onoia va a@opolyv £iTe Tov 'OIA0

eiTe Tnv ETaipia, ota onoia emBaA\eTal avagopda ano Ta A.M.X.A.
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6. ZToixeia ka1 MAnpoopieg

Evdiaueon Xpnuartooikovouiki MAnpo@oépnon
01.01.2014-30.06.2014

ZIAHPEMNOPIKH MAKEAONI

2IAMA AE

ZIAHPEMMOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA

AP. MHTPQOY A.E.: 7946 / 06 / B / 86 / 2- I'.E.MH.: 361801000

EAPA : BAZ FEQPTIOY 30 XAAANAPI 15233

Az

ané 1

Zroixeia kai MA

Soppwva pe Tnv and@acn 4/507/28.04.2009 Tou AloiKnTiKo

iou 2014 £w¢ 30 Iouviou 2014
iou Tng Enmponijg

Ta napakdTe oToixela kar

N6 TIG OIKOVOpIKE:

OXEUOUY OE 1G YEVIKH) EVLEDWOT) V1A TNV OIKOVORIKH KATACTAON KAl Ta GMoTEAEOATa TG "STAHPEMIOPIKH MAKEAONIAZ STAMA ANONYMH ETATPEIA". UVIGTOULE EN0EV OTOV GVaY V&0, NP1V Mpoei
G 0n0IOUBINOTE EiBOUG ENEVOUTIKI} Em)\ovn aMn GuvaMayn e Tov k36T, va avurpeEﬂ 0™ BIUBUVON BIABIKTUOU TOU EKBOTH, O TOU GVAPTAVTI Of OIKOVOMIKEG KATAOTAOEIG KA kal N KBETN ENIOKONNONG Tou NopIHou EAEYKT) 6noTe auT anarreirar,

[ZTOIXEIA THE ENIXEIPHEHE
|A1E38Uvon BiadikTiou

Huepopnvia éykpiong and To A.X Twv EEapnviaiov
OIKoVOuIKGV KATAOTACEY

uipog EAEYKTAG

htty
25-Auy-14
MéuAog STeMakng Tou Adpnpou  A.M SOEA : 24941

ww)

EAeykTii) €aipia GRANT THORNTON AE

Tinog &8eong enokénnong Me GUpQuvn yvitn

MAPZEA A. AMAPIAIO
A.AT. ©752646/71

NIKOAAOZ M. MAPIOY
A.A.T. AE083192/07

AANIHA A. MIENAPAOYT
A.A.T AB336755/06

1.1 ZTOIXEIA KATAZTAZHZ OEZHE ar pn tva) 1.2 STOIXEIA KATAZTAZHE EZ0AQN kar pn &va)
Moot exppaciiva e € OMIAOE
Moot exgpacyéva oe € OMIAOE ETAIPIA SuvexZoueves ApaoTnpisTATEC
30.06.2014 31.12.2013 30.06.2014 31.12.2013 01.01-30.06.14 01.01-30.06.13 01.04-30.06.14 01.04-30.06.13
IENEPTHTIKO KUKAOG £pyaoiov: 51.378.290 47.995.336 27.173.229 24.814.811
IBioxpnopononodpeva evodyara néyi ool 49.837.888 53.292.150 36.380.920 39.458.425 | | Mk kipdn /( npieg ) 3.768.535 3.536.793 2.027.081 1.646.606
lAUAa nepiouaiakd oToixeia 466.350 582.194 42.855 60.266|| ) v 1,292,501 -1,255.684 534,291 873,458
IAoIna pn KukAOopPoUVTa NEpIOUTIaKA aTONElD 1.813.065 1.729.986 19.086.400 19.136.420| | Képdn / (Gnwiec) npo wopwv,
lAnobéuata 20.632.464 21.596.062 11.412.852 11.987.988 [ KepBn / (Znpies) npo @épv 9425 -4.589.707
lAnamioe ano nehdreg 43.347.272 38.856.071 30.835.377 26.906.104| | KépBn / (Znuiec) wera ané @opous (A) .672.515 4.601.240
Inoind kukAopoposvTa nepiouciakd aToieia 12.503.316 16.281.082 8.659.789 11.815.254
1M1 KukAO@OpOUVTa NEpoUTIaKG aToKEla via niAnon 2231552 0 2.231.552 0| |Koravépovrar ce:
IEYNOAO ENEPTHTIKOY 130.921.908 132.337.546 108.649.745 109.364.457 | | B10xciTes nTpiiG -4.651.651 -4.572.562 -2.509.620 -2.509.242
[IAIA KEOAAAIA KAT YNOXPEQSETE M eAéyXouoES OupETOXEG -20.864 -28.678 -9.777 -14.516
IMeToxIk6 Kepahaio 13.500.000 13.500.000 13.500.000 13.500.000
Inomd ooryeia By KepoAaiov -22.710.930 -18.008.587 -3.095.717 236.369) | Aoiné ouvohika é0oda peré and popou (B) -50.693 -2.778 -36.835 11.269
|Z0volo Giwy kepaaiwy 1310KTTEV pTpIKIS (3) =ML e 10.404.283 13.736.369) |5\ vevrpurika ouvohika éooda perd and popoug (A)+(B) -4.723.208 -4.604.018 -2.556.232 -2.512.489
IMn ehéyxouoeg ouppeToxés (B) 126.876 147.740 Katavéyovrar oe:
|Z0voAo iGiwv keparaiav (v) = (a) + (8) -9.084.054 -4.360.847 10.404.283 13.736.369| [ 5ioxriires ppic -4.702.344 -4.575.341 -2.546.455 -2.497.973
IMaxponpoBeoyies Gaveiakes unoxpeqoe; 61.469.991 45.955.147 52.617.794 45.913.986) | Mn ehéyxouoeg ouppeToxéq -20.864 -28.678 -9.777 -14.516
IMpoBAEWE/AOIMES HaKpONPOBECHES UNOXPETEKG 1.091.329 1.180.984 681.963 711.79|
[BPaXUNPOBECHEG BaVEIaKEG UNoXPEGIOEIG 52.464.106 63.976.328 25.436.818 28.812.882 1© POPOUG ava é (oc €) -0,4652 -0,4573 -0,2510 -0,2509
Kspﬁn /(@ nul=<) npo wwv, Xpnuar KOV
INoInéc BpaxunpoBEoyiEG UnoxpEdoEK 24.980.536 25.585.933 19.508.886 20.189.424| | ka1 ouvoAikidv anooBéoem: 51.327 195,815 63.951 -182.699
|Zovodo unoypedozay 140.005.962 136.698.393 98.245.462 95.628.088]
[EYNOAO IAION KEGAAAIN & YIOXPERZEQN (v) + (3) 130.921.908 132.337.546 108.649.745 109.364.457| ETAIPIA
Zuvexi{bpeveg ApaoTNPIGTATES
1.3 ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEGAAAIRN (evonompéva kai pn evonompéva) 01.01-30.06.14 01.01-30.06.13 01.04-30.06.14 01.04-30.06.13
INood exppacpéva oe € ETAIPIA KUKAOG £pyaoiov 30.286.967 27.906.748 15.749.092 14.746.914
30.06.14 30.06.13 30.06.14 30.06.13 MikTa képdn /( Znies ) 2681.803 2.626.694 1.441.051 1.216.019
[Z6volo idiwv kepahaiwv évapEng nepiédou (01/01/2014 kar § iy . i ; ; } .
01/01/2013 avr orona) 4360.847 6.888.503 13.736.369 22.535.463] [ Kepdn / (Gnpic) po GOpwY, 680.786 740.611 112,569 545.921
[ZuyKevTpwTIKG oUvOIKG €000 HETG anb POPOUS -4.723.208 -4.604.018 -3.332.087 -2.759.112 | KépBn / (Znuies) npo dpwv -2.772.376 -1.238.072 508,572
IMepioyara nAnpwévra 0 0 0 0| [kepBn / (Znpice) pera ané @opouc (A) -2.764.300 -1.660.797 .612.539
|Anoriunon BikayTov npoaipeonc ayopdc pEToxay (stock options) 0 0 0 0| [Aoiné ouvoika éooda perd ané @opouc (B) 5.188 ~756 2.625
[sivoho iBiwv kepahaiwv AGENG nepidBou (30/6/2014 kar
130/6/2013 avrioToixa) -9.084.054 2284.484 10.404.283 19776353 [EuywevpuTixd ouvolicd £003a et and @pous (A)-+(B)
16 P6POUG ava a (o€ €)
1.4 ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN (svonompéva kar pn zvononwévn) Kspﬁn / @nies) npo qmpmv, Xenpar v, v
Moot exgpaciva o € ETAIPIA 203.182 291.402 -53.754
01.01-30.06.14 _ 01.01-30.06.13  _01.01-30.06.14 01.01-30.06:13 | |57a nood Tou kiikAou epyaaiv T Kardataong Zuvokikav Eaddwv Opikou kai Eraipiag ev nARGER nou n
IAerroupyikéc SpacTnpisTarec £Eaunvo Tou 2014 yia Aoyapiaoud wm.w (avnnpoumnm) 1000 £UpG 14.490.385. To aVTIOTOX 1005 TG MPONYOUREVNG NEpIG30U Tay €upd> 15.474.762. b
napandve npénerva ma Tov £V BEKTOV NoU xouv G BAon Tov kUKAO epyaciv Tou Opikou kai T Eraipiac.
IKepdn/Gpieg npo opwv -4.349.425 -4.589.707 -2.889.664 -2.772.376|
[M¢ov / peiov npocapyioyéc yia:
|AnopeKaoe 100.000 0 0| [IPOZOETA ZTOIXEIAKAI NAHPO®OPIEE:
lAnooBécec 1.402.863 1.510.288 1.040.203| |(WH 5"“”“‘" OpiAoudnwc Kain No 55 i . B .
" . . ()0 KATaOTH0EG TOU ,uamuseoﬁo ™ KaBapris Béorc, oG MIKEG KaTaoToEIG TG "ZIAENOP A E.", N0 eSpeiel
|Anoafiéaeic enopnyobpevay nayiov -59.035 -58.788 8.190 |Gy Aa"m Mecoyeioy 2-4. To e 24,59%.
[MpoBAéweg 468.645 241.427 9.436 218.000( ()01 fioE1G Tou OpiAou kai TG oneieon No 5.14 Twv 0IKOVOLIKGY KTAOTAGEY.
) i o, Kax "
[EcoBa ané npoBAEweic ponyoupEvay XpioEwY -40.995 -40.958 -40.893 0331 {02 UpyiaTouOpiAou ar joc Kol 60C £k Tl g  kopianpd troou el :
[Suvahhaypariég Biagopés 187.516 223,578 0 0 v & : pynBei yiaave QopodoyKécxprgeIG elvar
|Anorenéopara (0050, £E0Bo, KépBN kal Jpiec) EnevauTkiiG Opihog Eraipia
lBoacmoiérac 76.177 -1.303.888 -52.134 -115.731 | [FlpoBAeyn yia avéheykres gopokoykaxpriceic 267.000 120,000
[AAa pn Tapeiaxa éo05a/éEoba 363.467 0 ) (5) 0 100G 6p0G TOU ANTXOAULEVOU TPOCBMIKO ToU OpiAou Kal NG ETaIpIag oTo TéAOG TG TPEXOUOOG KA TG
IXpewoTkoi ToKo1 kal cuvapi éEoda 3.040.166 4.681.162 2.267.787 2156.5%2{ |30 10uviou 2014 Opos Eraipia
e oo oberts i s o 5 oo 33
[oXe HE TIC AEMOURY- OPA0TNPIOTATER (6)01 & £GpE TIC BuYaTPIKEG KOl Opikoukar Eraipiag om AfiEn me Tpéxouoag nepiéBou Ty 30.06.2014 katé v évvoiaTou AN 24
[Meiwon / (aG§non) anoBepdrav 963.599 -4.727.636 575.136 -2.252.357| |eivan o1 €€fiG:
[Meiwan / (a6Enon) anarrfioewv -2.391.590 35.334 -1.839.380 -293.954] ) Eood 305'3203% > JEBYgISP(; o
. ; : ; b B i) Eooda X £
(':I"\Elwmvz})/ aUEnon unoxpemoEwv (MANV davelak®v) 1.563.674 2.659.578 1.493.668 2.099.347 ii) EE0da 8.424744 2.190.541
lelov: L . iii)Anarrceig 1.789.939 1325256
IXpewoTkoi ToKo1 kol ouvapi é§oda KaToBeBAnpéva -2.790.264 -3.338.878 -1.776.470 -2.064.595| | iv)vnoxpecotic 14136.369 11626751
IKaTaeBAnpévor gopor 0 0 0 0f | v)AuoiBég AreuBuvikiov oTeAeXGw Kal pENGY AT 456.731 275319
[Z0voho eiopoiv / (ekpoiv) and Aemoupyikég vi)Anarmioeigand AreuBuvTikd oTEAXN Kal pEN AS [] 0
nreg (a) -5.155.644 -4.355.882 -2.033.452| | Vii) YnoXpeboeIG npoG AlEuBUVTIKG OTEAEXN Kal LEAN AZ. 0 0
. i ! i ; ; . s . :
[EnevBurixéc SpacTnpibTnrec o peranpon " " oUS KB
|AndKTON BuYaTPIKGY, OUYYEVGY, KONONPAEKHY Kai Aomndv ZUVKEKP‘"EW Eragia
jenevlozoy . ) ® o 0 +3.025.000, 0101:3036. 14 *01.01-3006.13 01.0130.06.14  01.01-30.06.13
|Ayopd evabpaTwy kai GUAwv nayiwv -46.246 -125.920 -29.473 -83.485 7.011 -1.701 7.011
[Eionpage; and nwhioe; nayiov 2.868 26.254 466 17.519| |ZovaMaypariécaiapopéc Myin -7.966 0 0
[Toxor eionpaxBéveg 53.207 139.723 29.716 87.066| [AvaBaAouew Gopohovia 1823 442 -1823
[Z0volo e10poiv / (xpov) and enevBuTikis (8)Eni Twv nayi oToixeiwy Tou! e Towioo 3014 o S uosdlxlwxxB €, 1.800 1A
[BpacTnpioTnTes (B) 9.828 40.056 709 -3.003.900| g & . .
€.
|XonuaroBorkéc SpaoTnpiéTare
[Eionpage; and exBo0évTa/ avahngBévra Saveia 4.438.135 725.837 3.269.874 0
[EEopAfioeic Savelwv -856.270 -652.116 0 -267.135|
[zivoho eiopoiv / (ekpoiv) and xpnpatoBorikég
[BpacTnpidTaTEs (1) 3.581.865 73.720 3.269.874 -267.135|
KaBapii alEnon / (ueiwon) oTa Tapeiaka SiaBzoa kar
iGoBUvapa nepiodou (a)+(B)+(y) -1.153212 -5.041.867 -1.085.299 04.487|
[Taperaxa SiaBéoa kar 100Bivapa évapEng nepiéSou 12.779.032 16.533.486 9.080.049 12.289.760
[Taperaxa SiaBéona kar 100Bivapa AENG nepiodou 11.625.820 11.491.619 7.994.750 6.985.274
XaAavdpi 25/08/2014
0 MPOEAPOZ TOY A.Z. O ANTINPOEAPOZ TOY A. . 0O AIEYOYNQN ZYMBOYAOE O OIKONOMIKOZ AIEYOYNTHE O AIEYOYNTHZ AOFIZTHPIOY

MANATEQPTIOY I'. NAPIE
A.A.T -569472/98
AP.MHTP.AAEIAZ A' TAZHE: 4618

MIXAHA K. ZAMONAZ
A.A.TAK551551/12
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O MPOEAPOZ TOY A.Z.

MAPZEA A. AMAPIAIO

O OIKONOMIKOZ
AIEYOYNTHZ

MIXAHA K. ZAMQNAZ

Evdiaueon Xpnuartooikovouiki MAnpo@oépnon
01.01.2014-30.06.2014

XaAavdpi, 25 AuyouoTou 2014

O ANTINPOEAPOZ TOY

A O AIEYOYNQN ZYMBOYAOZ

NIKOAAOZ I1. MAPIOY AANIHA A. MIMENAPAOYT

O AIEYOYNTHZ TOY AOIIZTHPIOY

MAPIZ T. MAMATEQPIIOY
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