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BeBaiwverar 0TI oI napouceg Etrioieg Oikovopikég KaTtaoTtdoeig Tng nepiodou 1.1.2015-
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«OMNTOHAEKTPONIKEZ TEXNOAOIIEX (OPTRONICS TECNOLOGIES) A.B.E.T.E.» katd Tnv
ouvedpiaon autou Tng 28" Maptiou 2016 kal €ival avapTnuéveg oTo OIAdIKTUO OTNV
nAekTpovikry OlelBuvon www.optronics.gr, ornou kai 8a napapeivouv oTnv 61aBeon Tou
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1. ’'ExOeon Tou AloiknTikou ZupBouliou TnG OPTRONICS TECHNOLOGIES ABETE
€Ni TWV OIKOVOUIK®V KATaoTacemv TnG ETaipiag yia Tn nepiodo 01/01/2015 —
31/12/2015

1.1. Teviki avaokonnon

H xprion nou éxheioe Tnv 31.12.2015, xapakTnpioTnke anod Tnv ouvexifopevn eniBpaduvon Tng

€MNVIKAG olkovopiag. H EAAnVIKN oikovopia diaviel Tnv 8" ouvexi{opevn Xpovid UPeonG.

Méoa oe auto To €EalpeTikA OUOKOAO MepIBAMov, n nopeia Tng ETaipeiac-AapBavovrag unown TIC

£EeNIEEIC TOU XWPOU OMou dpacTNPIONOIEITAI- NTAV AVAUEVOHEVD.

H eTaipeia, kata tTnv xpron 2015, dpacTnpionoifénke Pe NPOCHAWGCN OTOUG OTPATNYIKOUG TNG OTOXOUG

OTOXEUOVTAG OTNV dIATAPNCN 000 TO dUVATOV WEYAAUTEPOU WEPOUG TNG dpacTnpIOTNTAG TNG, Napa Tnv

dlapkw¢ auppikvoUpevn ZTnon.

>Ta nhaiola auTa, n etaipeia apyilel va avantUooEl PE EVTOVOTEPOUG puBUoUC dpacTnpIOTNTEG EPEUVAC

Kal avanTuéng, yia Tnv Nepamepw €EEAIEN UPIOTAPEVWY MNPOIOVTWV aMa kal Tnv eEelpeon VEWV

TEXVOAOYIKOV AUCEWV nou Ba pnopoloav va dWOOUV avTaywvioTikd nAsovekTnuaTta. H eTaipeia

OAOKANPWOE ME €MITUXIa MIa TPIETH MOpPeEia KAIVOTOMIAC Kal avanTuéng HWE TNV OCUMMETOXN TNG OE

EPEUVNTIKG NPOYPANKATA, EVQD £XOVTAC AMOKOUIOEI ONUAVTIKEG EUMEIPIEC KAl TEXVOYVWOIEG avauEVeTal va

OUVEXIOEI TIC NPOCNABEIEC, EPOTOV NAPOUCIACTOUV EUKAIPIEC OTA EPEUVNTIKA TNG QVTIKEIUEVA.

STIC AOINEC EPYATIEC, Ol ETAIPEIQ GUVEXIOE TNV dpacTNpIonoinar TNG o€ £pya UNodou®Y, HIKPAG dIApKEIag

WOTe va gival eUKoAa dIaxeIpioiya, Xwpic ONUAavTIKEG analThoEI o€ KepaAaia Kivnong

Ta anoTteAéopaTa TnG ETaipeiag diapoppadnkav CUVONTIKA W £ENG:

MéyeBog Xphon Xphon MeTapoAn (%) ZXOAI0
2015 2014
KukAog epyaciwv | 1.498.063,12 | 2.040.797,51 -26,59% (1)
MIKTG anoTeAéopaTa 182.513,56 318.950,06 -42,78% (2)
MepiBwpio M.K. 12,18% 15,63% -22,05%
Képdn npo @opwv | -196.172,28 32.414,65 -705,20% (3)
KaBapa képdn | -148.506,13 1.128,65 -13.527,83%

(1) H peiwon Tou KUKAOU €pyaciawv Katd 26,59% eival onuavTikh Kal OQEIAETAl OTn MNpwWTOPAvr)
OIKOVOUIKI| KATAoTaon nou nepinA8e n xwpa To 2015. H nONTIK KATACTAON KAl Ol OIKOVOUIKEG
ouveneieg adpavonoinoav Tnv ayopd. H peiwpévn {NTnon AOyw Tou YEVIKOTEPOU apvnTIKOU KAIMATOG
nou dev euvoei TIC enevOUCEIC yia avaveéwaon €EonAiogol, Vvéa €pya, €NeKTACEIC Kal avanTugn
dpacTnpioTATwv dnuioUpynoav npayuati anpoBAENTEG OIKOVOUIKEG OUVOMKEG ONUAVTIKOU NEPIOPIGHOU
NWANCEWV.

(2) Ta YIKTA anoTEAEOUATA HEINBNKAV WC AnoTEAEONA TNG MeiwoNG Tou KUKAOU Epyaciwv XwpIig avaioyn
Meiwon KOoTouG. To yeyovdg auTod o@eileTal oTn HEYAAUTEPN kABUGTEPNON NPOCAPHOYNC MOU £§
opIoKoU p@avilel To KOOTOC NWANBEVTWY. To WEyeBOC auTO avapeveTal va eE0pBoAoyIOTEl EVTOC TNG
XPNONG HE GUYKEKPIEVEG evEpyeleg fine tuning.

(3) Ta anoteAéopaTa enaviABav og {nuieg PeTd and Hia kepdoPopa nponyoUlevn xpnon. H eTaipeia,
€€eTalovTag TNV CGUVOAIKN TNG Mnpopeia, &xel TNV duvaToTnNTa vad NPOoodpHOlETAl OTO OIKOVOMIKO TNG
nepIBAA\ov kai auto Ba npagel kal 0To NPOCEXEG dIAoTNHA.
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Ta kEPdN NPo TOKWV, POPWV Kal AnooBECEWV SIAUOPPHBNKAV G KATWTEPW:

01.01 - 01.01 -
31.12.2015 31.12.2014
EBITDA EBITDA
KépBi TTpo @Opwv -196.172,28 32.414,65
() EOOBG/ (+) E€oda XpnUOTOOIKOVOIKNG -6.398,59 -1.695,37
AerToupyiag
(+) ATooBéaeic 2.749,47 11.770,04
-199.821,40 45.880,06
ANEG anUavTIKEG HETABOAEG 0Ta KOVOUAIG TOU I00AOYIOHOU €ival Ol KATWTEPW:
Xpnon Xpnon
Méyebog 2015 2014 MeTtaBoAn | Eng€nynon
o 490.677,56 471635,19 19.042,37 )
MeAGTEC Kai AOITTEC aMaITATEIC 1.435.008,67 1.518.482,00 -83.473,33 (5)
MpOUNBEUTEC KAl AOITTEC UTIOXPEWTEIC 319.884,38 365.694,03 -45.809,65 (6)
AoiméC UTIOXPEWTEIC 18.470,15 16.127,10 2.343,05 @

(4) To UYog Twv anoBepdTwV oNUEiWoE PN ouaiwdn augnon kata 4,03%

(5) H peimwon Twv anamoswv and neAATeG o@eiAeTal oTnV npoonddesia nou emIdeIKVUETAl and Tnv
Aloiknon npokeliéEvou va  €lonpaxbouv ol anaitnoeig AagBavovrag unown Tnv emdsivwon  TNngG
PEUCTOTNTAC KAl TWV NPOBANKATIKWV CUVBNKWV XpNUaToddTNoNG Nou ENiKpATouv aTnv ayopd

(6)(7) O1 unoXpPeWOEIC NPOC NPOUNBEUTEG KABWG Kal ol AOINEC UNOXPEWOEIC peiwdnkav katd 11%. H
€EENIEN auTr oQeileTal 0T XpNnoIdonoinon TnG UnApXouoag PEUCTOTNTAG yid TNV €EUNNPETNON TWV
UMNOXPEWOEWY AUTAV. 2Ta NAdiola TnNG NoAITIKNAG dlaxeipiong peUoTOTNTAC N £TAIPEIQ NPOEPRN OTN HEIWwON
TOU KepaAaiou Kivnong BswpmvTac OTI N napoload OIKOVOMIKR CUYKUPIa UWNA®V ENITOKIWV Oev EUVOEL TN
oTNPIEN Tou Kepahaiou kivnong pe Tpanedikd davelopo.

1.2. ZInpavTika yeyovoTa TngG XpRong 2015
KaTa Tnv diapkeia TnS Xprong onpeiwdnkav Ta £&n¢ yeyovoTa:
o OlokAripwon gpywv pikpric didpkelag (intra-year projects)
H eTaipeia oAokAfpwoe ENITUXWG Kal Xwpig unepPACEIG ApKETA HIKPA £pya NPOWNBEIaq Kal ykaTaoTaong
JIkTUWV onTikwV Yéoa aTo 2015

o Epeuva kai Avantuén

H unoomnpi€n Tou TuAuaTtog TG ‘Epeuvag kai TnG AvanTugng anoTeAei TNV oTpaTnyikn €nmiAoyn Tng
€TAIPiag yia TNV HEMNOVTIKN TngG nopeia otnv avaBabpion Tou eninédou Tou MPOCWMIKOU TnG, OTnV
avanTtu&n véwv npoidvTwv uwnAng npooTiBépevng agiag, oTnv Olek3iknan CUVEPYEIWV KAl CUVEPYATIWMV
HE Toug PeyaAUTEPOUG “NAIKTEG” TV TNAEMIKOIVAVIMV OTNV €UPWNAIKN kal Naykoopia ayopd.

H eTaipeia afonoiovrac Tnv €EEIDIKEUPEVN YVOON KAl €UNEIPId TWV OTEAEXWV TNG, KAl €XOVTAG
OUMMETAOXEl NON 0 apkeTd Eupwnaikd EpeuvnTika Mpoypdupata nou agopolv O ONTIKA dikTud
UWPNAQV TaXUTATWV, €XEl OIKAIOKATA €M TWV ANOTEAEOUATWY OTOXEUOVTAC OE GUVEPYAOieC e AlEBVEIC
KATAOKEUAOTEG TNAENIKOIVWVIKWV ZUCTNHATOV KAl 0 avanTugn EUNOPIKGOV NPOIOVTWY ONTIKWY JIKTUWV
yia Future Networks Ta onoia avapévovral va &ekiviigouv va ulonoloUvTal Ta enddeva Xpovia og OAo
TOV KOO0 NPOoo®EPOVTAG AUENMEVN EUNEIpia aTOV TENIKO XprioTn.
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e TakTiki] [Evikn) SUVEAEUOT TwV UETOXWV TN 297 Touviou 2015

H TakTik Fevikr Suvéleuon o€ NARpn anapTia ano@Adcios Ta KATWTEPW:

1. 'Eykpion Tou IooAoyiopoU Kal TwV anoTEAEOUATWV TG Xpriong 2014 kal Twv en‘autwv EkBEoEwv Tou
AloIknTIKOU ZUpBoUAiou kal Tou EAeykTH.

2. AnaMayr Tov PeA®V Tou AIOIKNTIKOU SUPBOUAIOU Kal TV EAEYKTV and kabe subuvn anolnuinong
yla Ta nenpaypéva Tng xpnong 2014.

3. Anyn anoeacng yia Tov TPOMo Kal Xpovo d1absong kal dIavoung KEpdwV NPonyoUHEVWY XPHOEwY

4. EkKA\oyn opkwT®V yia Tnv Xprion 2014 kai kaBopiopog apoipnig Toug

5 'Eykpion apolBwv Tou AloiknTikoU ZupBouAiou Tng xpriong 2014

6. Mpogykpion ayoiBav PeAwv AloiknTikoU ZupBouAiou yia Tnv Xprion 2015.

7. Aidpopa GAAa BEuaTta kal avakoIVWOEelg

1.3. KupioTepol kivduvol ka1 aBeBaioTnNTEG

ZuvaAAayHaTikag Kivduvog

H Etaipeia dpactnpionolsital otnv EANGda kal To oUvoAo oxeddv Twv ouvalaywv Tng diegayeTal o
Eupw. MikpO HEPOG OUWC TWV AYOPWV EMMOPEUNATWY TG ETaipeiac yiveTal kal og aA\a vopioyaTa pe
KUpPIOTEPO To AoAdpio APepikngG. H ypriyopn MANPWUN TwV NPOUNBEUTOV AUTOV UEIMVEI GNPAVTIKA TO
ouvalhaypaTiké kivduvo. H ETaipeia kaTa ndyia TakTikr, dev npoayopdlel cuvaihaypa kai dev ouvanTel
OUMBOAaIa HEANOVTIKNG EKNANPWONG GUVAANAYHATOG HE EENTEPIKOUC AVTIOUKBAAOUEVOUC.

O1 ouvaA\aypaTIKEG SIaPOoPEG MOU MPOKUMTOUV AveEPXOvVTal OE MOCOOTO WIKPOTEPO Tou 0,5% eni Twv
anoTEAEOPATWY KAl OUVENKG Ol ONoIEG dIAKUPAVOEIG oTnY ayopd cuvaAhayupatog dev Ba ennpéalav To
anoTéAeopa.

Kivduvog TIHGOV ayopdacg anoBsPaTmV Kal UnnpecI®OV

H ETaipeia ekTiBeTal KupinG o€ PETABOAEG TNG a&iag Twv NPWTWV UAWV MOU MPOMNBEUETal KAl WG €K
TOUTOU npooapuoleTal avahoya n NONITIKN anoBepdaTwy Kai n Unopikr] NoAITikn TnG. O kivduvog, nou
npokunTel yia Tnv ETaipeia and peTaBolég oTig TipEG ayabav, eival eAayioTog. EminAéov dev undpyel
ONMAVTIK EMNOpPIKN €EGPTNON and NPoUNBEeUTEC.

H ETaipeia npoPaivel o £AeyX0 AMOUEINONG TWV ANoBePATWV Kal €EeTAlEl TNV KaBapr) PEUCTOMNOINCIMN
afia Twv anoBeuATWV Kal EPOoOV CUVTPEXOUV AOYO!l ana&iwong oxnuaTiel kaTaAnNAeC NPoPAEWEIC WOTE
n a&ja Toug OTIG OIKOVOMIKEG KATAGTACEIG VA TAUTIGETAI IE TNV NPAYHATIKT.

Kivduvog emiTokinv

H ETaipeia Jev €xel OTO €vePyNTIKO TNG EVTOKA OTOIXEIA, Ta AEITOUPYIKG £000a Kal Ol TAMEIOKEG POEG
gival ougiwdwg aveapTnTa and PETABOAEG OTIG TIHEG Twv enmiTokiwv. H ETaipeia katd Tnv didpkeia TG
XPNoNG U@Aavios davelakeg unoxpewaelg Uywoug 600,00 Eupw, ol onoieg KpivovTal achavTeg.

MoTWTIKOG KivOUuvog

H ETaipeia napéxel ayaba kai UNnpecies e avayvwpiopéva Kal PepEyyua avtiouphBaropeva pépn. Eival
noNimikry TnG ETaipeiag onwg OAol o1 NEAATEG, OTOUG OMOIOUG MApEXovTal ayadd Kal unnpecieg eni
moTwaoel, unoBdAovTal nAéov oe OIadikacieg MIOTOANMTIKOU €AEyxou. EmnpdoBera, ol €UnopIkéG
anaitoeig napakoAouBoulvTal, o€ ouvexn Pdaon, We okond Tnv €AaxioTonoinon Tou KivdUvou and
eniopaleic anarrnoeic. ‘Ocov  agopd Tov MIOTWTIKO KivOUVO MOu MpokUNTel and Ta undAoina
XPNHATOOIKOVOUIKA nepiouaiakd aToixeia Tng ETaipeiac, nou anoteholvral and PETPNTA Kal 100dUvaya
METPNTWV, O KivOUVOC anoppéesl anod Tn Wn THPNnon TwvV oUMBATIK®V Opwv and Tov avTioUUBAAAOHEVO,
ME MEyIOTn €kBeon ion We Tn AoyioTKA a&ia Twv Péowv. ZXETIKA availuon Tng nalaidtnTag Twv
anarmoegwv TnG ETaipeiag nepidapPavetrar otnv napdypa@o 11.5 Twv yvwoTonoinoswv e€ni Twv
OIKOVOMIKQV KATAOTACEWV.

>e\ida 7 ano 41



% OPTRONICS ETioieg OikovopikéG KataoTdaoeig

TECHNOLOGIES A.B.ET.E. NG 31" AekepPpiouv 2015

Kivduvog peucToTnTaq
H ETaipeia dev avTipeTwnidel KivOUVO pEUCTOTNTAG KABWG TA TAMEIAKA TNG dIABETIYa Kal n Xpron Twv
NICTOTIKOV TNG 0piwV KE TIG ouvepyaldUeveg TpAneleg enapkoUv yid va KaAUWouUV TNG avaykes Tne.

Ke@aAdiouxikog Kivduvog

O okonog Tng diaxeipiong Tou KepaAdiouyikou kivOoUvou eival n €EaopaAion Tng cuvexIfOpevng
dpaotnpidTnTag TnG ETaipeiag (going concern) yia va unapxouv IKQvomnoinTIKEC anodOCEIC yia TOUG
METOXOUG, Yia va diaTnpnBei pia 1davikr KEQaAaiouxIKr) dourn Kal yia va JeIwdei To KOOTOG KEQaAaiou.

H diatripnon 1 N npooapuoyn TnNG KEQAAAIOUXIKNG OOUNG, MNOPEi va yivel Jéow TNG NPOCApHOYNG ToU
noooU TwV WEPICUATWV NOU NANP®VOVTAl OTOUG JETOXOUG, TNG ENICTPOPNG METOXIKOU KEPAAAIOU GTOUG
METOXOUG, TNG €kJOONG VEWV WETOXWV 1 TNG NWANCNG MEPIOUCIAKWV OTOIXEIWV yia va MEIWBel o
daveiouog.

H Etaipeia dev diaTpéxel KEPAAAIOUXIKO KivOUVO KaBwe ol Bacikoi OEIKTEG pEUCTOTNTAC YIa TIG TEAEUTAIEG
OU0 XPNOEIC anoTun®vouv Peydhn PEUCTATNTA Kal ENAPKEIA OE KEPAAAIO Kivnong eve o davelopog yia
TNV TpEXouaa Xpnaon aviABe ot 604,68 € o onoiog unepkaAunTeTal and Ta diaBEoipa Tne Xpriong.

1.4. ZuvaAAayig HE ouvOedEPEVA HEPN

O1 ouvalayég oTtnv kAeldpevn xpron 1/1/2015-31/12/2015 kai Ta undhoina anaitnoswv  Kal
unoxpewoewv 31/12/2015 pe Ta ouvdedePEva QUOIKA NPOowNaA, 6NwE auta opifovral ano 1o A.A.M. 24,
£XOUV WG €ENG:

Suvahhayec e MEAn Tou AloiknTiKoU ZUBOUAIOU kal AIEUBUVTIKA GTEAEXN.

MNood og Eupw 31112/2015 31112/2014
Mapoxég mpog Tn Aloiknon kal Z1eAéxn Tng ETaipeiag kara

v évvola Tou AAT 24

ApoiBég d1euBuvVTIKWY aTeAEXWV Kal peAwv TG Aloiknang 360.000,00 408.000,00

O apoIBEC Twv PeA@V Tou  AIOIKNTIKOU SUMBOUAIOU NPOEYKpivovTal anod TNV £TN0IA TAKTIKN YEVIKH
OUVEAEUON TV PETOXWV. Aev u@ioTavTal ouh@vieg yia kataBoAn anolnuiwong, npog Ta PEAN Tou
AloIKNTIKOU ZUPBOUAIOU, O NePINTWON anoxwpnong Twv and Tnv ETaipeia yia onoiodnnoTe Adyo 1 aiTia.
Ma Ta péAn Tou A.Z. nou ouvdéovTal pe Tnv ETaipeia pe edikfy oUpBaon epyaciag, oc nepinTwon
anoxwpnong Twv anod Tnv ETaipeia, Toug kataBareral 6T npoBAEneTal anod To vopo 2112/1920.

H ETaipeia dev £xel CUVAWEI CUPPWVIEG JE Ta WEAN Tou BloIKNTIKOU GUUBOUAIOU 1} E TO NMPOCWMIKO TNG,
ol onoieg va npoPAEnouv Tnv kataBoAr anofnpiwong e1dikd og NEPINTWON NAPAITNONG 1} ANOAUGNG XWPIG
Baoigo Aoyo 1 TepuatiopoU Tng BnTeiag i TNG anacxoAnong Toug e€aitiag dnuoaoiag npdTacng nNpog T
ETaipeia.

1.5. ZInpavTika yeyovoTa pera tnv 31.12.2015

Mépa Twv ndn avapepBevTwv YeyovoTwy, OV UNAPXOUV GAAG METAYEVEOTEPA TWV OIKOVOMIKGOV
KATaoTAoswv yeyovoTd, Ta omnoia va agopouv Tnv ETaipeia, oTta onoia empBaAeTar avagopd and Ta
Aigbvry MpdTuna XpnUaToolkovouIKnG MAnpo@opnang.

1.6. poonTikEG yia T véa Xpovid
H npoondBeia avanTuéng, enéktaong kai dielpuvong Twv dpAcswv HaAg Ba XapakTnpioouv kai Tn véa
xpovid. H Aioiknon, napapével o OTAON avagovic, avayvwpidovrag Tnv onoudiadtnTa kai Tnv
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avaykaiotnTa Twv EANVIKOV ENIXEIPACEWY VA AVAVEMVOVTAl TEXVOAOYIKA MPOKEIPEVOU VA NAPAUEVOUV

avTayvwoTIKEG. Me auTd To DedOMEVO, N AIOIKNGN EKTING OTI HONIC Ol GUVBNKEC TO EMITPEYOUV, HEYAAOG
apiBuog enixelpnocwv Ba XPEIAOTEl va avavewoel TIG TNAEMIKOIVWVIAKEG UMOJOUEG MPOKEINEVOU va
EKMETAMEUTEI TIG EEENIEEIG Kal TIG VEEG TEXVOAOYIEG NANPOPOPIKNG, TNAENIKOIVWVIWV Kal SIKTUWAONG

H oTpatnyiki Wag yia Tn CUVEXION TnG avanTugiakng nopeiag Tng ETaipeiag Ba €xel Toug napakaTw
BaaoikoUc AEoveG:

1.

o hWw

EnékTaon dpacTnpIiOTNTAG yia diaTrnpnaon onuavTikoU PePIdiou TNG ayopdc oTIC YNodopEG, AOMIKA
kal H/M kabwg kai Tnv  YnooTnpi§n AikTUwv OnTikwv Ivav

SuhpeToxy oe  dlaywviopoUc  €Bvikng euPBEAElaC mou  agopolv  og  ulonoinon  JIKTUWV
TNAENIKOIVWVIWV

SuppeToxn oe diebvn projects wg Project Managers 1 wg partners

AlaTripnon TN napouaiag o€ GAAa PJEPN TNE XWPag

Epnopikn npowdnon Tng ocipdag npoiovtwy Fiber-To-The-Home kai Fiber-Net Series

AUEnon ouvepysiwv Kal  UNOJOPWV  YId EKTEAEON €pywv, UMNOCTNPIEN Kal  OUVTAPNoN
TNAENIKOIVWVIAK®V SIKTUWV.

Algpelivnon TNG NEKTAON O ayopEg ekTOG EANGDOG

1.7. Emdodosig TnG ETaipeiag

A. APIOMOAEIKTEZ PEYZTOTHTOZ (LIQUIDITY RATIOS)

2015 2014 2015 2014
A1. ApiBuodeikTng KepaAaiou Kivnong
Kukhogopolv EvepynTikd 2.396.279,60 2.617.477,56 5,38 5,27
BpayUTIPOBETHES YTTOKPEWITEIC 445.375,51 497.067,07
A2. PeuoToTnTag
KukAo@opoOv Evepy.-AToBéuata 1.905.602,04 2.145.842,37 4,28 4,32
BpayumpdBeopeg Yoy pewaeig 445.375,51 497.067,07
A3.Apeong PeuoTotnTrag
AioBéoiua 470.593,37 627.360,37 105,66% 126,21%
BpayUTIPOBETHES YTTOKPEWIEIC 445.375,51 497.067,07
A4. Kepdhaio Kivnong mpog Kukho@.Evepyntikd
Kegaharo Kivioewe 1.950.904,09 2.120.410,49 81,41% 81,01%
Kukhogopouv EvepynTiko 2.396.279,60 2.617.477,56

B. APIOMOAEIKTEZ AIAPOPQTIKHZ IZOPPOMNIAZ (CAPITAL STRUCTURE RATIOS)

2015 2014 2015 2014
B1.Zévwv mpog 1510 Kepahaia
=tvo Kegahaio 482.420,33 534.111,89 23,57% 24,33%
I51a Kepahaia 2.047.175,45 2.195.681,58
B2. Bpayump68. uroxpewoeig mpog I151a KepaAaia
BpayUTIPOBETHES YTIOKPEWITEIC 445.375,51 497.067,07 21,76% 22,64%
KaBapn O¢on 2.047.175,45 2.047.175,45
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B3. KaAuyng Trayiwv

AvaméofBeatn agja Mayiou EvepynTikoU 133.316,19 112.315,91
KaBapr O¢on 2.047.175,45 2.195.681,58

B4.15iwv Kepahaiwv Tpog olvolo umroxpewaewv(rAéov TpoBAEWewv)
310 Kegpahaia 2.047.175,45 2.195.681,58
T0voAo YToxpeoEwy 482.420,33 534.111,89

B5. KukAogopouv EvepynTik6 mpog ZuvoAiké Evepynrikd

Kukhooopov EvepynTiko 2.396.279,60 2.617.477,56
SUVOAIKS EvepynTIKG 2.529.595,79 2.729.793,47

I. APIOMOAEIKTEZ APAZTHPIOTHTAZ (ACTIVITY RATIOS)

2015 2014
M. Tayxurnra KukAogopiag ATroBepdtwy
KéoTog Twhigewy 1.315.549,56 1.721.847 45
Méoa AoBépara 481.156,38 528.186,62
2. Taxurnta Kukhogopiag Mayiwv
Kukhog Epyagicov 1.498.063,12 2.040.797,51
AvaméoBeatn agia Mayiou EvepynTikoU 133.316,19 112.315.91
3. Méon NepioSog ‘Eiompagng euTropIKwy amaIToEWV
Méaeg Amaimaeig (amd eumopikéc dpaaTnpidtnreg) 1.476.745,34 1.528.666,85
Huepriotes MwAioeig 4.161,29 5.668,88
4. Taxutnta Kukhogopiag guvoAikoU EvepynTikou
Kukhog Epyagiov 1.498.063,12 2.040.797,51
SUVoAIKS EvepynTIKG 2.529.595,79 2.729.793,47
I'5. Taxurnra Kukhogopiag I8iwv Kepahaiwv
Kukhog Epyagicv 1.498.063,12 2.040.797,51
310 Kegpahaia 2.047.175,45 2.195.681,58

A. APIOMOAEIKTEZ AMOAOTIKOTHTOZ (PROFITABILITY RATIOS)

2015 2014
A1. MikToU KépSoug EkpeTaAAeloewg
Miké Képdn 182.513,56 318.950,06
Kukhog Epyacicov 1.498.063,12 2.040.797,51
A2. KaBapou Képdoug ExpeTalAelocwg
OMika képdn ekpeTdAAeUONg -196.172,28 32.414,65
Kukhog Epyacicov 1.498.063,12 2.040.797 51

6,51%

424,36%

94,73%

2015

2,73
Popég

11,24
QOpEg

285,37
NHEPES

0,59
PopEg

0,73
PopEg

2015

12,18%

-13,10%

5,12%

411,09%

95,89%

2014

3,26
Qopég

18,17
Qopég

269,66
NuéPES

0,75
$opég

0,93
$opég

2014

15,63%

1,59%
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A3. ArodotikoTnTag I15iwv KepaAaiwv mpo amoapéocwv

Képdn Xpriong Tipo AmooBéaewy -178.170,50 44.184,69 -8,70% 2,01%
KaBapr O¢on 2.047.175,45 2.195.681,58
A4. ATToB0TIKOTNTOAG CUVOAIKWYV ETTEVEUTEWV
ONIKA KEPBN EXETAAEUTNC -196.172,28 32.414,65 9,41% 1,45%
Suvoh. Evepy.-Bpay/apio Zévo Kepdh. 2.084.220,28 2.232.726,40
AS5. ATTodoTIKOTNTOG aTraoXoAoUPEVWY KEPOAQiWY
Kepdn Xpriang + Xpnuarika £6oda -180.526,38 48.060,55 -1,14% 1,76%
2.529.595,79 2.729.793,47

ZUVOAIKG aTTaoXoAoUpEVa KEQAAQIQ

E. AANANQN AEITOYPIIAZ (OPERATING EXPENSES RATIOS)

2015 2014 2015 2014
E1.Aciroupyikwv £§6dwv
KoaToc TwAn8.+ Aeitoupy.£60da 1.626.847,02 2.090.452,35 108,60% 102,43%
Kukhog Epyaicov 1.498.063,12 2.040.797,51
E2.TaydrnTag kdAuyng TOKwv
Képdn Tpd @dpwv + xpnuarlké é6oda -180.526,38 48.060,55 -10,22 3,07
Xpnuatooikovopikd E¢oda 17.667,47 15.645,90
E3.Aeiroupyikwv €§65wv TPOog TTWARCEIG
AeiToupyik 600 311.297 46 -368.604,90 20,78% 18,06%
Kukhog Epyaicov 1.498.063,12 2.040.797,51
E4.Aaveiakng empBapuvong
AQVEIOKEG UTTOXPEWTEIG 0,00 604,50 0,00% 0,02%
2.529.595,79 2.729.793 47

Z0voAo evepynTiKOU

1.8. MepiopaTiki NOAITIKN

H Etaipeia Siavépel pépiopa oupgwva pe Tig diatageig Tou K.N. 2190/1920. H diavour pepIoUaTwv
OTOUG JETOXOUG TNG ETalpeiag Aappavel xwpa oTav n diavopr gykpiveTal ano Tnv Mevikn ZUvEAEUan Twv
METOXWV. To UWOC TwV KePIOPATwV unoloyileTal Je Baon Tnv IoxUouoa £TAIPIKT) VOUOBEaTia.

1.9. Aona sraipika Oépara

AnacXoAoUHEVO NPOCWNIKO

H ETaipeia ouppop@@VETal NARPWG HE TNV IoxUouaa vopoBeaia. To npoownikd Tng ETaipeiag yia Ti¢
xpnoeig 2015 kar 2014 avii\Be kaTtd Péogo 6po o< 14 kai 18 aToua avrioToixd.

AOnva, 28 Maprtiou 2016
Fewpylog NanaoTepyiou
Mpo6edpog Tou A.Z. kal AieuBUuvav ZUHBoulog
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2. 'EkOeon gAéyxou aveEapTnTou OpkmwToU EAEyKTR AOyIOTH

Mpog Tou peTOXOUG TNG Avevupng ETtaipiagc «OPTRONICS TECHNOLOGIES
A.B.E.T.E.»

"EkBgon £1mi Twv OIKovouIKwV KataoTdoewyv

EAéyEape  TIG  ouvnupéveG  XPNMUATOOIKOVOUIKEG — KaTtaoTdacelg Tng Etaipeiag  « OPTRONICS
TECHNOLOGIES», ol otroieg atroteAoUvTal a1md TNV KATAOTAON XPNUATOOIKOVOUIKAG B€éong Tng 31ng
AekepBpiou 2015, TIG KATAOTACEIG ATTOTEAEOUATWY XPAOEWS KAl GUVOAIKOU €1000MMATOG, UETABOAWV
10wV KEQOAQIWV Kal TAPEIOKWY POWV TNG XPAOEWS TTou €Ange Tnv nuepopnvia auth, KaBwg Kai
TTEPIANWN ONUAVTIKWY AOYIOTIKWY ApXWV Kal HEBOdWV Kal AOITTEG ETTEENYNUOTIKEG ONUEIWTEIG.

EuBivn Alociknong yia 11c Oikovouikéc KataoTaoelg

H dioiknon £xer Tnv euBUvVN yia TNV KATAPTION Kal EUAOYN TTOPOUGIAcH QUTWYV TWV XPNHUOTOOIKOVOUIKWV
KATaOTAoEWV OUhGwva pe Ta Aiebvry MNpoTutra XpnuatoolkovouikAg Ava@opdg, OTTwG auTd €xouv
ul00eTnBei atrd Tnv EupwTraik ‘Evwaon, 6TTwg Kal yia eKeiVEG TIG E0WTEPIKEG DIKAIGEG, TTou n dioiknon
kaBopilel wg atmapaitnTeg, WOTE va KabioTatalr duvarh n KATdpTion XPNUATOOIKOVOUIKWY KATAOTACEWV
atmaAAaypEVwyY atrd ouaiwdn avakpifela, TTou oQeileTal €iTe o€ aTraTn €ite og AdBog

Eu@0vn EAgykTi

H &Ik pag €uBldvn gival va ekQPACTOUPE YVWHN ETTI QUTWY TWV XPNHOTOOIKOVOUIKWY KATAOTAGEWY UE
Bdaon Tov éAeyxd pag. Aievepyrnioaue Tov €Aeyx0 pag aupgwva pe Ta Aiebvh Mpdtutra EAéyxou. Ta
TPOTUTTA AUTA ATTAITOUV VO CUPHOP@WVONACTE e KavOveg dEOVTOAOYIaG, KaBwg Kal va oXedIAloupe Kal
OlEVEPYOUNE TOV EAEYXO PE OKOTTO TNV aTTOKTNON €UAOYNG O1A0PAAIONG YIa TO €AV Ol XPNUATOOIKOVOUIKEG
KOTOOTAOEIS €ival ammaAAaypéveg atmd ouoiwdn avakpifeia. O €Aeyxog mepiAapPdver Tn dievépyeia
SI10dIKACIWY YIO TNV OTTOKTNON EAEYKTIKWY TEKUNPIWYV, OXETIKG PE TO TTOOG KaI TIG YVWOTOTTOINCEIG OTIG
XpnUatooikovouikég kataoTtdoelg.  Or emAeydueveg dladikaoieg Baaifovial oTnv Kpion TOU €AEYKTH
mepIAauBavouévng TG EKTIMNONG Twv KIVOUVWY OUCIWOOUG QVAKPIREIAG TWV XPENHOTOOIKOVOUIKWY
KOTOOTAOEWYV, TTOU OQEiAeTal €iTE 0€ aTTaTn €iTe 0 AGBoG. Katd Tn SIEVEPYEIO QUTWVY TWV EKTIUNCEWV
KIVOUVOU, O €AeyKTAG €EeTACEl TIG E0WTEPIKEG OIKAIDEG TTOU OXETICOVTAI PE TNV KATAPTION KAl €UAoyn
TTAPOUCIiaon TWV XPNHOTOOIKOVOUIKWY KATACTACEWY TNG ETAIPEIAG, UE OKOTTO TO OXEOIAOUO EAEYKTIKWV
S108IKaCIWV KATAAMNAWY yia TIG TTEPIOTATEIG, OAAG OxI PE OKOTTO TNV €KQPACN YVWHPNG €T TNG
ATTOTEAETUATIKOTNTAG TWV €0WTEPIKWV OIKAIBwV Tng etaipeiag. O €Aeyxog mepidapBavel emiong v
aglohéynon TnG KAtaAANASGTNTAG TwV AOYIOTIKWV ApXWV Kal HEBOdWV TTou XpnOIUOTToINBnKav Kal Tou
€UAOYOU TWV EKTIUACEWV TIou €yivav amd Tn dioiknon, kabwg kai afloAhdynon Tng OUVOAIKAG
TTAPOUCIOONG TWV XPNHATOOIKOVOUIKWY KATAOTACEWV. [MIOTEUOUNE OTI TO EAEYKTIKA TEKPAPIA TTOU £XOUME
OUYKEVTPWOEI Eival ETTAPKA KAl KATAAANAQ yia Tn BepeAinon TNG EAEYKTIKAG POG YVWUNG.

Cvwun

Katd Tn yvwun Hag, Ol CUVNPPEVEG XPNMOTOOIKOVOUIKEG KATAOTACEIG TTAPOUCIAdouv eUAoya atd Kabe
ouac1wdn atroyn Tnv oikovouikr 8éan Tng Etaipeiag « OPTRONICS TECHNOLOGIES ABETE», katd Tnv
31 Aekepppiou 2015, TN XPNUOATOOIKOVOUIKN TNG €TTId0OCN Kal TIG TAUEIOKEG TNG POEG yia TN XPrion TTou
€ANge TNV nuepopnvia autr cUuwva Pe Ta Aigdvr MpdTutra XpnuaTooIKOVOUIKNG Avagpopdg, 0TTwGg
auTd uioBethBnkav até Tnv Eupwtraiki ‘Evwaon
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Ava@opd e1ri GAAwV Nopikwyv Kai KavovioTIKWV 0EuaTwy

EmaAnBeloape Tn oup@wvia Kal TNV avTioToiXion Tou Trepiexouévou Tng ‘EkBeong Tou AioiknTikou
ZUMPBOUAIOU PE TIG OUVNUUEVEG OIKOVOUIKEG KATAOTAOEIG, OTA TTACioIa Twv opifopévwy atd Ta apbpa
43a kai 37 Tou K.N. 2190/1920

ABrva, 28 Maprtiou 2016

PKF EYPQEAETKTIKH A.E. O OPKQTOS EAEMKTHE AOFIETHE

OpkwToi EAeykTEG AOYIOTEG
PANNELL KERR FORSTER
N. Knoiciag 124, 115 26 ABrva ANAPEAZ T'. MOYPNOZ

AM.Z.0EA 132 A.M. Z.0.E.A. 35081
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3. KATAZTAZH OIKONOMIKHZ OEZHZ (nood o€ eUpw)

MEPIOYZIAKA ITOIXEIA
Mn KukAo@OpOUVTa TTEPIOUTIAKA OTOIXEIO
Evowpara mayia

Alha Trepiouaiakd aTolxeia
AvaBaAAopeveg QOpPOAOYIKEG ATTAITATEIG
NOITIEG HaKPOTTPABECES ATTITATEIG

KukAo@opoUvTa epIouaiokd aToixeia
Amobéuara

MeAdreg kai Aoimég amaiioeig

Tapiaka diabéaipa kar iIgodivaya

Z(volo TrEPIOUTIAKWY GTOIXEIWV

IAIA KEQAAAIA KAI YITOXPEQZEIZ
1510 KepdAaia

MeToyik6 Kegahaio

KegpdAaio utép 10 dpTio

Noimd amoBepaTikd

AmoteAéopara eig véov

Zuvoho kaBapng Béong

Ymoxpewoeig

MakpoTrpoBeaEG UTTOXPEWDEIS
MpoBAEWEIS yia TTapoxEG aToUg £pYalOEVOUS
Normég TTpoPAEweIg

BpayumpoBeapieg UTTOXPEWDEIS
MpopnBeuTES K AOITTEG UTTOXPEWTEIG
Tpéxouaeg POPONOYIKEG UTTOXPEWTEIG
Bpayumpobeapua daveia

NOITTEG UTIOXPEWTEIG

ZUVOAO UTTOXPEWOEWY

Zuvoho KaBapng Oéong kai Yroxpewoewv

Inpeiwon

11.2
11.2
1113
11.3

114
11.5
11.6

1.7
1.7
1.7
1.7

11.8
11.9

11.10
1.1
11.12
11.10

31.12.2015 31.12.2014
30.168,44 57.810,77
5,49 629,04
95.961,84 46.695,69
7.180,41 7.180,41
112.315,91 112.315,91
490.677,56 471.635,19
1.435.008,67 1,518.482,00
47059337 627.360,37
2.396.279,60 2.617.477,56
2.529.595,79 2.729.793,47
1.000.050,00 1.000.050,00
825.354,65 825.354,65
200.718,14 200.718,14
21.052,66 169.558,79
2.047.175,45 2.195.681,58
27.044,82 27.044,82
10.000,00 10.000,00
37.044,82 37.044,82
319.884,38 365.694,03
107.020,98 114.641,44
0,00 604,50
18.470,15 16.127,10
445.375,51 497.067,07
482.420,33 534.111,89
2.529.595,78 2.729.793,47

O1 onueioeig oTic OeAideg 19 £wg 41 arnoTeAouv avanooraoTo EPOG TG ETIOIAC OIKOVOUIKIIG EKBETNC
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4. KATAZTAZH ZYNOAIKQN EZOAQN (nood o€ eupw)

MwAjoeig

KéoTog mwAnoewy

MikT6 képdog

AMa éooda

‘E¢oda b108¢0ewg

E&A

‘E€oda SioikAoewg

AMa £¢oda

AtroteAéopaTa TPO POPWYV XPNHATOSOTIKWY
KOl ETTEVOUTIKWYV OTTOTEAETHATWV

Xpnuatoolkovopiké £00da
XpnuaTooikovopikd £§oda

Kép&og ({npia) Tpo popou
®opog €1000NWATOS

KaBapo képbog ({npia) mep165ou

Amodid6pevo o¢:
MeTdyoug

Baoikég Znpieg (Képdn) avd petoxn

Inpeiwon

111
11.15

11.15
11.15
11.15
11.15
11.15

11.15
11.15

11.16

1117

ZUYKEVTPWTIKG GUVOAIKA atroTEAéopaTA PETE OTTO POPOUG

AmodId6peva o€:
MeTdyoug

01.01 - 01.01 -
31.12.2015 31.12.2014

1.498.063,12 2.040.797,51
-1.315.549,56 -1.721.847,45
182.513,56 318.950,06
213.407,68 260.379,51
-94.824,77 -99.930,19
-240.972,07 -174.591,51
-216.472,69 -268.674,71
-33.425,40 -2.023,14
-189.773,69 34.110,02
81,11 7.668,76
-6.479,70 -9.364,13
-196.172,28 32.414,65
47.666,15 -31.286,00
-148.506,13 1.128,65
-148.506,13 1.128,65
-0,0445 0,0003
-148.506,13 1.128,65

-148.506,13 1.128,65

O1 onueiwoeic oTic oeAidec 19 £wg 41 anoTeAouv avanoonaoTo EPOS TG ETIOIAS OIKOVOUIKIIG EKBEOTIC
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5. Kataoraon MerapoAav Idimv Kepalaiwv

Moo og Eupw
ETAIPIKA LTOIXEIA

YmoAoitro v 1n lavouapiouv 2014
KegpaAaiotoinan amoBepatikwy kai Kepdwv O€ VEo

Algnon MetoyikoU Kepahaiou
AvaBaAlouevn gopoloyia

NoITIEG TIPOCAPHOYES

KaBapd képdog xprong

®dpog

Avayvipion PEPICHATWY TTPONYOUHEVWY TIEPIGdWY

YmoAoitro Tnv 31n Aekepppiou 2014

YwoAoitro Tnv 1n lavouapiou 2015
Kegpahaiomoinan amoBeparikwy kai Kkepdwv o€ VEO

Al¢non MetoyikoU Kepahaiou

NoITrég TTPOCapHOYESG

AvaBaAlouevn gopoloyia

KaBapo képdog xpriang

®bpog

Alavopr| kepdwv TTponyoUpevwy TrepIGdWY

YmoAoiro v 311 Aekepppiou 2015

Kegdhaio Zivoho
MeToy1kO uTrép TO AmoteAéopaTa KaBapng
Ke@AAaio aptio AtroBepaTiKa €IG Véo 0éong
1.000.050,00 825.354,65 200.718,14 168.430,14  2.194.552,93
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 32.414,65 32.414,65
0,00 0,00 0,00 -31.286,00 -31.286,00
0,00 0,00 0,00 0,00 0,00
1.000.050,00 825.354,65 200.718,14 169.558,79  2.195.681,58
1.000.050,00 825.354,65 200.718,14 169.558,79  2.195.681,58
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 -196.172,28  -196.172,28
0,00 0,00 0,00 47.666,15 47.666,15
0,00 0,00 0,00 0,00 0,00
1.000.050,00 825.354,65 200.718,14 21.052,66 2.047.175,45

O1 onueIwoeic oTic OeAidec 19 ewg 41 anoTeAouv avanoonaoTo HEPOC TG ETIOIAS OIKOVOUIKIIG EKBEONG
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6. Kataoraon Tapeiakowv Poov

A&iToupyikég BpaoTnPIOTNTEG

AmroTeAéaaTa TTPO POPWV

MAéov / Yeiov TTPOCAPUOYEG YIa:

+ ATroaBéaeig

* MpoBAEweIg

+ AmroteMéapara (0000, £6000, KEPSN kal {nuIES) ETTEVOUTIKAG OpaCTNPIGTNTAS
« XpewarTikoi TOKoI Kal guvaen £€oda

Zivolo eigpowv / (ekpowv) atrd AEITOUPYIKEG dpaaTNPIOTNTEG
MAéov/ peiov mpogappoyég yia PeTaBoAég Aoyaplaopwy KepaAaiou
Kivnong f mou oxeTifovral pe TIG AEITOUPYIKEG DPaOTNPIOTNTEG:
Meiwan/(abénon) amaimoewy

Meiwan/(abénon) amoBepdtwy

Meiwan/(abénan) Aoimwv AEITOUPYIKWY JOKPOTTIPOBETHUWY ATTAITAOEWY
(Meiwan)/aténon utroxpewaewv (TTAnv TpaTe(wv)

Tauiokég pogg atmd TIg AeiToupyieg

dopog e100dAuaTog TAnpwoeic

Zivolo sigpowv / (ekpowv) atrd AeIToupyikég dpaaTnpIOTNTES (0)
EmevduTikég dpaaTnpioTnTEg

Ayopd EvOWHATWY TTayiwv

MwAAoeIg EvowpaTwy Tayiwv

Eiompdateic amd tnv TWwANon ETEVOUTIKWV TITAWY

EiompayBévreg TOkoI eTTEVOUTEWY

Zivoho eiopowv / (ekpowv) ad emTevOUTIKEG dpaoTNPIOTNTES (B)
XpnuoTodoTIKEG BPaGTNPIOTNTES

Eiompacteig amd augnan peToxikou kepahaiou

‘E€oda alénang petoxikou ke@aAaiou

Aqyn daveiwy

E¢opAnan daveiwy

Mepiopara mAnpwBEévta

Zivoho eiopowv / (ekpowv) amd XpnuatodoTikéG dpaoTnpIdTNTES (V)
KaBapn avénon/(pciwon) ota Tapeiokd Siabécipa

kai I0080vapa xpiong (a)+(B)+(y)

Tapelakd dioBéaipa kal 1I60d0vapa Evapéng xpRong

Tapelakd diobBéoipa kal 1I6od0vapa AREng xpHhong

01.01 - 01.01 -
31.12.2015 31.12.2014
-196.172,28 32.414,65
18.001,78 11.770,04
0,00 0,00
-2.986,78 -9.258,34
6.479,70 9.364,13
-174.677,58 44.290,48
83.473,33 198.449,29
-19.042,37 113.102,85
0,00 2.800,00
5268706 _  -349.08083
162.93368 _ 9.561,79
0,00 -800,00
-162.933,68 8.761,79
-2.749,45 -4.124,10
15.919,22 3.218,77
0,00 0,00
81,11 7.668,76
13.250,88 6.763,43
0,00 0,00

0,00 0,00
7.084,20 -9.364,26
000 . 0.00
-7.084,20 -9.364,26
-156.767,00 6.160,96
627.360,37 621.199,41
47050337 627.360,37

O1 onueInoerg oTig OeAides 19 £wg 41 anoteAouv avanooraoTo LIEPOG TG ETIIOIAE OIKOVOUIKIIG EKOEONG
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7. TevikéG NAnpoopieg

H Etaipeia OPTRONICS TECHNOLOGIES A.B.E.T.E. sival avwvuun €Taipeia kai dpacTnplonolgitar oTnv
EKTEAEON  TEXVIKOV EPYywV Kal €I0IKA O €yKATAoTAON NAEKTPOAOYIK®WY, NAEKTPOVIKWV  Kal

TNAEMNIKOIVOVIAKWY SIKTUWV.

H Etaipeia 1dpuBnke To 2002 otnv ABrva kai edpelel otnv EAAGda, Nopog ATTIKNC, oTo MooxaTo, 0d0g

©eooahovikng 79-81, T.K. 183 46.

H nAekTpovikn dielBuvon Tng ETaipeiag sival www.optronics.gr.
Enionuaiveral, OTI Ol OIKOVOUIKEC KATAOTAOEIC TnG ETaipeiagc OPTRONICS dev nepidapBavovral o€

EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC AANWVY ETAIPEIQV.

SUVONTIKG O BACIKEG NANPOPOPIEC yia TNV ETaipeia £éxouv wg €ENG:

Z0vOeon Al0IKNTIKOU ZUupBouAiou

M'ewpylog ManaoTepyiou
XpioTogopog NanaoTepyiou
HAiag KoukouBivog
AvToviog Koukoupivog
MixanA Z€pBag

Mpoedpog & AleuBUVWY ZUHBoUNOG (EKTEAEDTIKO HENOG)
AvTINpoedpog & AlcuBUvwv SUPBOUNOG (EKTEAEDTIKO HEAOC)
AvTINpoedpog & AlcuBUVWY ZUPBoUNOG  (EKTEAEDTIKO HEAOG)
MéNoc (Mn EKTEAEOTIKO HEAOG)

MéNoc (Mn EKTEAEOTIKO PEAOG)

H avoTépw olvBeon anopaciodnke Pe Tnv ano 25.06.2010 anogaon Tng £TRolac Mevikng Suveleuonc. H
Bnteia Tou AloiknTikoU ZupBouAiou Anyel oTic 30.6.2015 napateivopevn BACEl TOU KATACTATIKOU £WG TNV

endpevn emoia Mevikr) Zuvéeuon anod tnv Angn Tng BnTeiac.

Zuvepyalopeveg Tpaneleg
ALPHA BANK

MEIPAIQZ

EONIKH TPAMEZA THXZ EAAAOZ

EnonTtelouoa apxn

Nopapyia ABnvwv KevTpikog TopEag,
AieuBuvon Avwvipwy Etaipiov Tufipa AE

Ap16p6G MnTpwou Avavipnyv ETaipiaov
52530/01NT/B/02/205

OpkwTOi EAEYKTEG
Avdpéag I'. MolUpvog
AM. 2.0.E.A. 14481
PKF EupweAeykTikn A.E.
New®oOpog Knogioiag 124
115 26 Arva

A.M. ZOEA 132
NopikOG ZUpBouUAOG
Mapyapita Kapahrn

ApIOHOG POPOAOYIKOU HNTPHOU
084018345
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8. Zuvowyn onHAVTIK®V AOYIOTIK®OV MOAITIKOV

8.1. TMAdqioio KATAPTIONG TWV OIKOVOHIK®OV KATAOTACEWV

O1 napoU0eC OIKOVOMIKEG KATAOTACEIC TNG ETaipeiag pe nuepopnvia 31 Askeuppiou 2015 nou kaAunTouv
Tnv nepiodo anod Tnv 11 Iavouapiou 2015 €wg kal Tnv 31" Aekepppiou 2015, éxouv ouvTaxBei ano Tn
Aloiknon Pe Baon Ta Aigdvry NpdTuna XpnuaTooikovopikng NMAnpopdpnong (A.N.X.M.) kai Tig Aiepunveieg
NG Enimponng Algppnveimv Twv AlgBvav MpoTunwmv XpnuaTooikKovouikng MAnpo@opnang, onwg £xouv
ul0BeTnBei and Tnv Eupwnaikr) 'Evwon kar Ta AMXM nou éxouv £kdoBei and To ZupBoUlio AleBvav
AoyioTiK@V MpoTUnwv (ZAAM).

Ol 0IKOVOUIKEG KATACTACEIC yia TNV NePiodo nou €Ange Tnv 311 AskeyBpiou 2015 kaTapTioTnkav He Baon
TIC IOIEC AOYIOTIKEC APXEC Kal WeBOdOUC anoTiunong mou akoAouBnénkav yia Tnv €Toidacia Kai
napouciacn Twv OIKOVOUIK®MY KaTaoTacswv Tng ETaipeiac yia Tn xprion nou €Ange tnv 31 AskepPpiou
2015.

'ONa Ta avaBewpnueva ) veoekdoBEvTa MpoTuna kal diEpUNVEieg nou €xouv e@appoyn otnv ETaipeia kai
gival oe 1ox0 Tnv 31" AekepBpiou 2015 eAgBnoav unown yia Tn oUVTagn TWV OIKOVOUIKWV
KATAaoTACEWV TNG TPEXOUOAG XPNONG OTnV €KTACN MOU auTd ATav epapuociya (BAENs napakdtw oTnv
evoTnTa 8.1.2).

Ol OIKOVOMIKEG KATAOTACEIC TNG NePIodou nou €Ange Tnv 31n AskepBpiou 2015 (1/1-31/12/2015)
gykpibnkav npog dnuoacionoinon and To AloIKNTIKO SUpBOUAIO Tnyv 28" MapTiou 2016

8.1.1. Xpnon EKTIHRoE®WV

H ouvtagn Twv OIKOVOUIKOV KATAoTacewv oUppuva pe Ta AMNXM anairei onwg n dioiknon npofaivel
oTNV JIEVEPYEIA EKTIMNOEWVY KAl UNOBECEWY Nou eNnPedlouv Ta Nood TwV OTOIXEIWV TOU EVEPYNTIKOU Kal
naénTikoU Tn yvwoTonoinon evOEXOMEVWV AMAITAOLWY KAl UMOXPEWOEWY KATA TNV NUEPOUNVIa TwV
OIKOVOUIK®OV KATaoTAOEWV KaBw¢ Kal Ta Nood Twv £00dwv Kal eE0dwV KaTa Tnv SIApKEId TNG XPrOEWG.
Ta npayuatika anoteAéopata evOEXETAl va dlIaPEPOUV aMO AUTEC TIG EKTIMNOEIC. Avagopikd e TIG
ONUAVTIKEC EKTIMNOEIC Kal KPIoeic TNG Aioiknong otnv ouvTa&n TwV OUVNUMEVWV  OIKOVOUIK®MV
KATaoTAoEWV BAENE KATWTEPW OTNV evOTNTA 10 «AOYIOTIKEC EKTIMNOEIC KAl KPIOEIC TNG AIOIKIOEWG.

8.1.2. Néa npoTuna, S1EPUNVEIEG KAl TPONOMNOINCN UPICTAHEVMOV NPOTUN®V
AAAAayE€G O€ NPOTUNA KAl SIEPUNVEIEG

EminAéov Twv npoTUNwV Kai JIEPUNVEIQV MOU EXOUV YVWOoTONOINOEI OTIG OIKOVOUIKEG KATAOTACEIG yia TNV
Xxprion nou é\nge Tnv 311 AekepBpiou 2015, dev uNApXoUV vEd NPOTUMNA TPOMOMOINCEIG / avaBewpPr|OEIG
oTa NPOTUNa 1 SlEpUNVEIEC NoU va €xouv €kd0oBei al\d dev Exouv epappoyn aTn TpExouoa nepiodo Kai
dev epappoaTnKav vopitepa anod Tnv ETaipia r) Tov ‘Opido.

Etnoleg BeATiwoeig o AMXA 2013 (epappoleTal OTIG ETAOIEG AOYIOTIKEG NEPIODOUG Mou EekivoUv TNV
MeTa Tnv 1n Iavouapiou 2015).

O1 NapakaTw TPOMOMOINCEIG NEPIYPAPOUV TIG ONUAVTIKOTEPEG AAAAYEC MOU UNEIoEPXOVTAl O Tpia ANXA
WG €nakdAouBo Twv anoTeAeoPATwV Tou KUkAou 2011-13 Tou €THOIOU NPOYPANHATOG BEATIWOEWY TOU
>AAM. Eni Tou napovtog o ‘OpiAog a&loAoyei Tnv enidpacn nou Ba €Xouv AUTEG Ol TPOMOMOINCEIC OTIC
OIKOVOMIKEG KATAOTACEIG.

AMNXA 3 «Zuvevwoelg enixelpiogwv». H Tpononoinan dicukpivifel nwg 1o AMXA 3 dev £xel epappoyn
oTNV AOYIGTIKOMOINGN TOU OXNKATIOPOU onoladnnoTte and Koivou dpacTtnpidTnTag Bacel Tou AMXA 11
OTIG OIKOVOMIKEG KATAGTACEIG TNG idIag TG ano Koivou dpacTnpioTnTac.
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AMXA 13 «EmpéTpnon uAoyng a&iac». H Tpononoinan disukpivilel Nwg n eEaipeon nou napéxel To ANXA
13 yia éva XapTOQUAGKIO XPnHATOOIKOVOMIKWY anaiThoEwy Kkal unoxpemaoewv («portfolio exception»)
Exel e@appoyn o OAa Ta cupPoOAaia (CUKNEPIAQUBAVOREVWY TWV UN XPNHATOOIKOVOUIKWY GUHBoAdiwV)
€VTOC Tou nediou epappoyng Tou AAM 39/AMXA 9.

AAN 40 «Enevdloeig o akivnTa». To NnpdTUNo TPononoinenke NPOKEIMEVOU va DIEUKPIVIOTE NG To AAM
40 ka1 To AMXA 3 dev gival apoiBaiwg anokAsidyeva.

ETnoieg BeATIOoEIG o AMNXA 2014 (epapudlerar oTic eTrioeg AoyioTiKEC nepIddouc nou Eekivolv Tiv 1i LETA TV

1n_Iavouapiou 2016). Ol TPOMOMOINCEIC MOU NApATiBeVTal NAPAKATW NEPIYPAPOUV TIG BACIKEG aANaAYEC OF
Téooepa AMXA.

AAN 1 (Tpononoinoeig) «MVWOTOMNOINCEIC» (epapuoleTal OTIC ETHOIEC AOYIOTIKEC MEpIOdoUC Moy Eekivouv v 1
pera mv 1n Iavouapiou 2016). O1 TPOMonoinaoeig dIEUKPIVI(ouv TIG odnyieg Tou AAM 1 OXETIKA HE TIG EVVOIEG
TNG GNUAVTIKOTNTAG KAl TNG CUYKEVTPWONC, TNV Napouciacn Twv HEPIK®Y aBpoiopaTtwy, TNV Soun TV
OIKOVOMIKQV KATAOTACEWY Kal TIG YVWOTOMOINTEIG TWV AOYIGTIKOV MOAITIKWV.

ANXA 5 «Mn KukAogopoUVTa MEPIOUTIaKA OToIXEia OlaKpaToUWeva Mpo¢ NWANCN Kal SIaKoneEioeg
dpaoTnpIdTNTEG». H Tpononoinon JIEUKPIVIZEl NWG OTav £va NEPIOUCIAKO aTolxeio (1) oJada oToIxEiwv)
avaTa&ivopeiTal and «dlakpaTOUHEVO NPog NMANCN» Ot «dIaKpATOUKHEVO MPog dIavoun», ) To avTiBeTo,
auTd dev anoTehei alayr] aTo oxEdIo yia nwAnon n dlavour Kal Oev MpPENel va AoYIGTIKOMNOIEITAl gav
alayn.

AMXA 7 «XpnUAToOOIKOVOUIKA WEoa: MvWOoToMoINoeIG. H Tpornonoinon npooBETel GUYKEKPIPEVEG 0ONYieC
npokelpévou va Bondroel Tn dioiknon va npoadiopicel GV 0 OPOI Hiag CUPPWVIAG yia €EUNNPETNON evOC
XPNHATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU TO ornoio €xel WeTafiBacTei ouvioToUv OuveXI{OHEVN
avapeiEn kai SIEUKPIVICEI NWC Ol ENINPOCBETEC YVWOTOMOINCEIG NOU analTouvTal BAdel TnNG Tpomnonoinong
Tou AMXA 7 «IvwoTonoINosiC — SUPWNQIOPOG XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV  Kal
UNoXPEWOoewV» OEV ANaITEITal yiIa OAEG TIC EVOIAUETEG NEPIOOOUC, EKTOC £av anaiTeiTal anod 1o AAM 34.

AAN 19 «Mapoxég o€ epyalOPEVOUCH _(eQapuoleTal OTic ETIHOIEC AOYIOTIKES MEPIGOOUS 10U EEKIVOUV TrV 1} UETd
v 1n Iavoudpiou 2016). H Tpononoinan SIEUKPIVICEl NwG, 0Tav NpoadiopileTal To EMITOKIO NPOEEOPANCNG
YIO TIG UNOXPEWOEIC NAPOXWV NPOoWNIKoU WETA Tnv £60d0 and Tnv unnpecia, To onuavTikd €ivar To
VOUIOHNAa OTO onoio NapouaialovTal ol UNOXPEWOEIG Kal OXI N XWPa OTNnv oroia auTEG NPOKUNTOUV.

AAM 34 «EvdiGueon XpnUATOOIKOVOUIKR avagopd». H Tpononoinon OlEUkpivifel Tnv €vvoid Tou
«nANpPoPOPNON MOU YVWaoTomnoIEiTal onoudnnoTe aA\oU oTnv evOIAUEDN XPNHATOOIKOVOUIKT avapopa»
nou avagEpeTal gTo NPoOTUNO.

ANXA 11 (Tpononoinon) «Ano Kolvou ZUM@mvieg». AUTH n Tpononoinon anaitei and €vav engvouTn va
eQapuodoel TNV HEBOdO TNG e€ayopdc OTav anokTd GUMKETOXN O Wia and koivoU dpacTnpidTnTa n onoia
anoTeAei pia ‘enixeipnon’.

AAM 16 kai AAM 38 (Tpornonoinoelg) «Algukpivion Twv Empentwv MeBddwv AnOoBeonG»_(epapudlerar
OTIC_£TriOIEG AoyioTikes nepiddous nou &kivouv Ty ri perd tnv 1 Iavouapiou 2016). AUTH n TPOMoMoinon
dleukpIVilgl OTI N xprion HEBOdwV Baciopévmv oTa £€0oda dev gival KATAMNAEG yia TOV UNOAOYIOHO TwV
anooBEéoewv €vOC MEPIOUTIAKOU OTOIXEIOU Kal eniong Oleukpivitel Nw¢ Ta £€0oda dev BewpoulvTal
KaTaAnAn Baon emiPETPNONG TNG AvAAwoNG TWV OIKOVOUIK®MY OPEADV MOU EVOWHATOVOVTAI O €va AUAO
MEPIOUCIAKO OTOIXEIO.
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AAN 27 (Tpononoinon) «MéBodog Kabaprc Oong oTIC ATOMIKEG OIKOVOUIKEC KATAOTACEIG> (s@apudlerar
oTIC_ETriolES AoyioTikeS nepiodous mou Eekivouv Ty i perd Ty 1n Iavoudpiou 2016). AUTA n Tpomonoinan
ENITPENEI OTIG OIKOVOMIKEG OVTOTNTEG va Xpnoidonololv Tnv péBodo Tng kabaprc BEonC NpoKeINEVoOU va
A\OYIOTIKOMOINOOUY TIC €nevOUOEI O BuydaTpIKEC, KOIVOMPAEIEC KAl OUYYEVEIC OTIG ATOMIKEG TOUG
OIKOVOUIKEG KATAOTACEIG Kal €niong Ekabapilel Tov OpIoHO TWV ATOUIKGOV OIKOVOMIK®MY KATAOTACEWV.

AMXA 15 «Ecoda anod ZupBoAaia Ye NeNATEGY (epapuolerar oTic TrioIEC AoyioTIKEC nEpIOdouC mou Ekivouy Tnv

i perd mv 1n Iavouapiou 2017). To AMXA 15 ekddBnke Tov Mdio 2014. Skonog Tou npoTUnou €ival va
napéxel éva eviaio, KATavonTo HOVTEAO avayvwpiong Twv £008wv and OAa Ta cupBOAala HE NEAATEG
WOTE va BeATIOOEI T OUYKPICIMOTNTA WETAEU €TAIpEI®Y TOU idIou KAGdOoU, DIaQOPETIKWV KAGOWV Kal
dlaopeTIKWV Ke@aAaiayopwv. MeplhapBavel TIG apxéC nmou npénel va €PApUOCEl Mia OIKOVOUIKN
ovTOTNTA YIa va NpoadIopioel TNV ENIPMETPNON TWV £50JWV Kal TN XPOVIKN GTIYHN TN avayvepiong Toug.
H Baoikn apxn €ival 0TI pia oIKOVOUIKR ovToTNTa 6a avayvwpiosl Ta £00da e TPOMO NOU va AneIKOViCel
TN MeTaBiBaon Twv ayabwv f UNNPECIWV GTOUC NEAATEG OTO Nocd To ornoio avapével va dikaloUTal o€
avtaMaypa yia auta Ta ayada r TIG unnpeoiec. To npdTuno dev €xel uloBeTnNBei akoun and Tnv
Eupwnaikr ‘Evwon.

AMXA 10 kai AAM 28 (Tpornonoinoeig) «MmwAnon 1 €10@opd NEPIOUCIAKWY OTOIXEIWV WETAEU &vog
€NeVOUTN Kal MIAg OUYYevoUC €TAIPEIAG 1 KOIVONPA&IaC» (epapudlerar oTic Troiec AOYIOTIKEC nepIodoUC oy

Eekivouv v 1i perd v 1n Iavouapiov 2016). O1 Tpononoinoelg dleubeTolv pia aouveénela PETAEl Twv

dlata&ewv Tou AMXA 10 kai Tou AAI 28 OXETIKA HE TNV NWANGN 1} EI0GOPA TWV NEPIOUCIAKMY OTOIXEIWV
METall evdg €mevOUTH Kal MIAG OUYYevoUG €Taipeiag 1y koivonpa&iac. H Bacikn ouvenela Twv
TPOMOMoINOEWV €ival Nw¢ avayvwpifetalr oAOkANpo To kEPDOG N n {nuid piag ouvaAAayng nou
nepiA\apBavel pia dpaotnpioTnTa (&ite Pe Tn Hoper HIag BuyaTpikng eite Ox1). Mepikd kEpdoC N {nuIG
avayvwpiletal 6tav n ouvaAhayn nepidauPavel nepiouciakd oToixeia Ta onoia dev anoTeholv pia
dpaoTnpIOTNTA, aKOPA KAl AV QUTA TA MEPIOUCIAKA OTOIXEIQ £XOUV Tn MOP®r Hiag BuyaTpiknc. Ol
TPONOMOINCEIC Bev £X0uUV UI0BTNBE akoun and Tnv Eupwnaikn ‘Evwon.

ANXA 9 «XpnUATOOIKOVOUIKA HECA» Kal HETAYEVEOTEPEC Tponomnoinoelg oto AMXA 9 kai AMXA 7
(EQapudleral oTic £TrIOIEC AOYIOTIKEC nEpIodous nou &ekivouv Tnv 1i uerd v 1n lavouapiou 2018). To AMNXA 9
avTikabiota To AAM 39 nou agopd oTnv TAgvOUNnon Kal €MPETPNON TWV XPNHATOOIKOVOUIK®OV
MNEPIOUCIAKMY OTOIXEIWV KAl XPNHATOOIKOVOUIKWV UNOXPEWTEWVY Kal GUPNEPIAAUPBAVE! €MiONG €va POVTENO
AVAPEVOHUEVOV MIOTWTIKWV {NUIOV TO OMoio avTikaBioTd To MOVTEAO Twv MpaydaTonoinueEvwv
NICTWTIKOV {NUIOV Nou epapuoleTal onpepa. To AMXA 9 “AoyioTikn AvTioTaduiong” kabiepwvel pia
NPOCEYYION TNG AOYIOTIKNG avTIoTAOIoNG PBaocifOPevn O apxeC Kal avTIJETWNI(El AQOUVENEIEG Kal
aduvapiec oTo TpeEXxwv MovTéNo Tou AAM 39. O ‘Ouilog PBpiokeTal oTn dladikagia EKTIUNONG TNG
enidpaong Tou AMXA 9 OTIG OIKOVOMIKEG TOU KATAOTACEIG. To AMXA 9 dev pnopei va €papuooTei
vopiTepa ano Tov ‘Opiho dIoTI dev €xel UI0BeTNBEI and Tnv Eupwnaikr) ‘Evwon.

AMXA 10, AMXA 12 kai AAM 28 (Tpononoinoeic) «ETaipeieg enevduoswv: E@appoyn Tng analhayng ano
TNV UNOXPEWON EVONOINONG» (EQapuUdleTar OTIC ETHOIES AOYIOTIKES nEpIddous Mo EkiIvouv v 1j eTd v 1n
Iavouapiou _2016). O1 TpononoinoeiG OIEUKPIVI(OUV TNV €(pappoyrn TnG anaAayng Twv ETAIPEIOV
enevdUoEWV Kal TwvV BuyaTpik®V TOUG anod Tnv unoxpéwaon evonoinong Ol TPononoiroelg dev £Xouv
ul0BeTNBei akoun and Tnv Eupwnaikn ‘Evwon
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8.2. BaOIKEG AOYIOTIKEG APXES
O1 AOYIOTIKEG apxEG BACEI TWV OMOIWV CUVTACOOVTAl O OUVNUMEVEG OIKOVOMIKEG KATAOTACEIG Kal TIG
onoie¢ ouoTnUaTikG epappolel n ETaipeia ival ol akoAoUBEG:

8.2.1. MAnpo@opnon KaTa TogEa

Qg eniXeIpnUaTIkOG TopEAg opideTal pia opada aToIxEiwY EVEPYNTIKOU Kal SpacTnpIoTATWY NMou NApEXOUV
NpoiovTa Kal UNnpeoieg, Ta onoia unokeivtal os dIaPOpPETIKOUC KIVOUVOUG Kal anododeiC ano eKeiva
AANV EMNIXEIPNHATIKOV TOMEWV. QC YewypapIKOC TOUEAG, OpileTal pia yewypagikr NePIOX, oTnV onoia
napéExovTal NPoiovTa Kal UNnpeciec Kal n onoia unokerral o dIaPopPETIKOUC KIVOUVOUG Kal anodoasig ano
GMec neploxéc. H ETaipeia dpacTnpionoleital oTnv  €yKATaoTaon TNAENIKOIVWVIAK®Y  JIKTUWV.
Mewypagikd n ETaipeia dpacTnpionoleital kuping aTnv EAAnvikn EnikpdTeia.

8.2.2, ZuvaAAayHaATIKEG HETATPONEG

ZuvaAAayEg kal unoAoina

O1 ouvalayec oe Eva vopiopata JETATPENOVTAl OTO VOUIOUA anoTipunong BAcel Twv ICOTIHIMV Mou
IoxUOUV KaTd TNV NUepopnvia Tng kas ouvalhayng. Kepdn kal {npiEG and cuvaAAaypaTikéG SIapopEg ol
OMOIEC MPOKUMTOUV anod TNV €E0PANCN TETOIWV CUVAAAYWV Kal anod Tnv WETATPON TV XPNHATIKWOV
OTOIXEIWV EvEPYNTIKOU KAl UNOXPEWTEWY MOU €ival 0g EEVO VOUIOWA KE TIGC OUVAANAYHATIKEG ICOTIMIEG NoU
IoXUOUV KAaTA TNV nUeEponvia 10oAoyiopol, kataxwpoUvral otnv KartdoTtaon AnoteAsopatwv. Ol
OUVAANQYHATIKEG OIAQOPEC and WN VOMIOUATIKG OTOIXEid Mou anoTigywvTal oTtnv lAhoyn agia Toug,
BewpolvTal w¢ TUAKA TN lAoyng a&iag kal CUVEN®C KaTaywpouvTal onou Kai ol dIapopeg TN elAoyng
a&jac.

8.2.3. Evoouara Mayia

Ta ndyia oToIxEia Tou vepyNTIKOU aneikovi(ovTal OTIG OIKOVOUIKEG KATAOTACEIC OTIC A&ieC KTNOEWE TOUG
N OTIC a&ieC TeKMAIPOMEVOU KOOTOUG ONw¢ auTtd npoodiopioTnke Baon €uAdywv aflwv katda Tnv
nuUepounvia petdpaonc, Meiov, Kat’ apxnv TIC OUOOWPEUHEVEG aANOOPECEIC Kal OEUTEPOV, TUXOV
anadiwoeig Twv nayinv. To KOOTOG KTHOEWS NEPINAPBAVEl OAEG TIG AUeoa enIPPINTEEG OAMNAVEG yid TNV
anoKTNon TWV OTOIXEIWV.

MeTayevEaTeEPEC dANAVEC KATAXWPEOUVTAI OE ENAUENCN TNG AOYIOTIKNG a&iac Twv EVOWPAT®WY nayinv i wg
EexwPIOTO NAyio POVOV KATA TNV €KTAon Nou ol dandaveg AUTEC AUEAVOUV Ta HEANOVTIKA OIKOVOMIKG
OMEAN NOU AVAUEVETAI Va EI0PEUCOUV anod TNV XPrion ToU Nayiou GTOIXEIOU Kal TO KOOTOG TOUG MMOPEl va
empeTpnOei agidnioTa. To KOOTOG EMIOKEUWV KAl OUVTNPNOEWY KATAXWPEITAl OTa anoTeAéopara oTav
npayyaronoiouvTai.

O1 anooBéceic Twv ANV OTOIXEIWV TWV eVOWMATWV nayiwv (nAnv oikonédwv Ta onoia dev
anooBevovTar) unoAoyifovral Pe Tnv oTabepry PEBoSO pETa oTnV WEENIKN {wr) TOUG NOU EXEl WG EEAG:

KUpigg kaTnyopieg nayiwv oToixeinv QepéAipn {wn
MnxavnuaTa & Texvikog €EonA. Anod 3 €w¢ 10 €T
‘EminAa, okeun kai e§onA. Mpageinv Ano 3 éwg 10 €N
HAekTpovikdg eEonNiopog Ano 2 éwg 10 €N
Mayia pikprig a&iag 'Ewg 2 €N
AuTokivnTa QopTnya Anod 5 €w¢ 15 €t
AuTokivnTa eniBaTika Ano 5 €wg 15 €1n

O1 UNOAEINKATIKEG aieC Kal oI WPENIMEG (WEC TWV EVOWHUATWY MNayiwv UNOKEIVTAl O ENAVEEETAON O€
KABe nuepounvia 1IgoAoyiopou. ‘OTav ol AOYIOTIKEG a&ieC TWV EVOWHATWY AKIVNTOMOINCEWY UNepRaivouv
Tnv avakTnoiun a&ia Toug, n diagopd (anopeiwaon) KaTaxwpeiTal aueca we £€000 oTa anoTeAéouara.
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KaTtd Tnv noAnon eVOWUATWV aKIVATOMOINCEWY, Ol dIa(OopEG HETAEU TOU TIUNAKATOC Nou AdUBAveTal Kai
TNG AOYIOTIKNG TouG a&iag kataxwpoUvTal G KEPdN N {nuiec ota anotehéoparta. O eMIOKEUEC Kal
OUVTNPACEIC KaTaxwpoUuvTal oTa £€50da TnNG NEPIODOU MouU apopouv.

O1 1310NapayWEVEG EVOWUATEG AKIVNTOMOINCEIG OTOIXEIOBETOUV MPOOBNKn OTO KOOTOG KTNOEWG TWV
EVOOUATWV aKIVNTOMOINOEWY O afie¢ mou nepIAauBdavouv To dapeco koOoToC MIoBodoaiag Tou
NPOCWIKOU, NOU CUMHETEXEI OTNV KATAOKEUN (QVTIOTOIXEC EpYODOTIKEC EICPOPEC), KOOTOC AVAAWOEVTWV
UNIK@V Kal GAAa Yevika kOoTn.

8.2.4. ‘AuAd NeEpIOUCIAKa oToIxEia
>Ta duAa nepiouciakd oToixeia nepihapBavovral n unepagia, Ta OIKAIMPATA XPHONG EVOWUATWV
aKIvVNTOMoINOEWV, KaBwe Kal ol adeleG AoyIoHIKOU.

Moyiopiko: O1 adeieg AoyiopikoU anoTIHVTAl OTO KOGTOG KTHOEWE Weiov TIC anooBEaelg. O anooBECEIg
dlevepyoUvTal Pe TNV oTabepr] péBodo KaTa Tnv dIApKeId TNG WPENKNG WG TwV OTOIXEIWV QUTWV N
0oroia avagEPETal 0TO KATWTEPW NiVaKa:

KUpieg kaTnyopieg nayimv oToixeinv QeEMpn {wn
Mpoypappata H/Y ypageiov Anod 1 €wc 5 €T
8.2.5. 'EAEYXO0G ANOUEIMONG EVOMUATWV KAl AUAWV OTOIXEIOV

Ta oToixegia Tou evepynTikoU MOU €XOUV anpoadiopioTn wPEAIUN {wn dev anooBEvovTal Kal UNOKEIVTal
o€ E\eYXO0 ANOEINONG ETNOIWG Kal OTAV KANOIa YEYOVOTA KATADEIKVUOUV OTI N AOYIOTIKN a&ia unopei va
KNV €ival avakthioiun. Ta oToixeia Tou evepynTikoU NMou anooBEVOvVTal UNOKEIVTAl O€ EAEYXO ANOMEINONG
NG a&iag Toug dTav undpyouv evdeiEeig OTI ol AoyioTikn agia Toug dev Ba avakTnBei. H avaktroiun agia
gival To PeyaAUTepo Nooo PeTAEL TN kKabapnc TIUAC NwANong kai Tne a&iac Adyw xprionc. H dnuia Aoyw
MEIwoNG TNG afiag Twv OTOIXEIWV TOU EvePYNTIKOU avayvwpileTal ano Tnv enixsipnon, otav n AoyIoTIKn
agia Twv oToixeiwv autwv (n TnG Movadag Anuioupyiac Tapsiakwv Powv) eival peyaAiTtepn and To
avakTroIKo Nogo TOUC.

KaBapr afia nwAnong Bswpeital To Nogd anod Tnv nwAnaon evog oToixeiou Tou evepynTikoU oTa nAaioia
HIag ap@oTepoBapoUs ouvaAAayng oTnv onoia Ta PEPN €XOUV NANPN YVWon Kal NpooXwpouUv OIKIOBEANC,
META and Tnv a@aipeon kAbe NpOCBETOU AUECOU KOOTOUC JIGBECNC TOU OTOIXEIOU EVEPYNTIKOU, VM, agia
Xpnonc sivar n napoloa afia Twv EKTIHOPEVWOV HEANOVTIK®DV TAMEIOKWV POWV MOU AVAUEVETAl Va
€10peUOOUV OTNV EMIXEIPNON anod Tn Xpnaon €vog oToixeiou evepynTikoU kai and Tnv d1aBeon Tou OTo
TENOG TNG EKTIMWHEVNG WPENIUNG {wNG Tou.

8.2.6. Ano@tuara
Tnv nuepounvia Tou 100AOYIOHOU, Ta anNoBEPATa anoTIHWVTAl OTO XAUNAOTEPO TOU KOOTOUG N TNV
kaBapr) peucTonomoiun agia. H kabapn peucTonomnoiun a&ia €ival n ekTiINPEVN TIKA NOANONG OTNV
ouvnBIoWEVn Mnopeia TwV €pyaciawv TNnG ENIXEipNONG Meiov onoladnnoTte OXeTIKA €€0da nwAnong. To
KOOTOC Twv anoBepdtwv dev NePIAAPBAVEI XPNHATOOIKOVOUIKA €500a. To KOOTOG unohoyileTal pe TNV
pEBOdO OeIpdac EEAVTANCEWC,

8.2.7. Epnopikég kai Aoinég AnaiTioeig — NMpoBAEWeiIg

O1 hoyapiacpoi neAaTtwv kataxwpoUvTal kai napoucialovral oTnv AoyioTikr Toug afia (afia TipoAoyiou),
METG and npoBAEWEIC yia TUXOV Wn €lonpakTéa nood. MMpopAewn yia enio@aleic nehateg (bad debt
provision) oxnuartiCetar OoTav undpyxel Kivduvog yia Tnv Mn €ionpa&n oAOkAnpou 1 HEPOUC TOU
OpEINOEVOU MOTOU.
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H Aioiknon Tou Opilou npoPaivel o€ NePIOdIKN ENAVEKTIUNGN TNG €NAPKEIAG TNG NPOPBAEWNG OXETIKA HE
TIC ENIOPAAEIC anaITAOELIC 0 ouvApPTNON WE TNV MOTWTIKNA TNG NONITIKN Kal AadBavovtag unown oToixeia
TnG Nopikng Ynnpeoiag Tou Opilou, Ta onoia npokUnTouv BAcel eneEepyaaiag IOTOPIKWY JESOUEVWVY Kal
npooPaTwv eEeAiewv Twv unoBEoewv nou diaxeipileTal.

H eUhoyn a&ia Twv epnopikwv Kai AoINWV anaitnoswy nNpoaoeyyilel Tnv AoyioTikn a&ja.

O1 EUNOPIKEC Kal AOINEG ANAITHOEIC TOOO TNG £TAIPIAC 0G0 Kal Tou OpiAOU, EKTOG AUTWV YIA TIG OMOIEG EXEI
oxnHaTioTel NpOBAYn, OwpPoUvTal OAEG EI0NPAEIHEG.

8.2.8. Tapeiaka Aia@oipa ka1 Iooduvapa Tapeiak®v AIaOeipmv
Ta Tapeiakd Olabgoiya Kal 100dUvapya Tauelak®y dlabeoidwv  anoTehouvTal and MeTpnTd Kai
BpaxunpoBeopeC KATABETEIC e apXIKr OIAPKEIA MIKPOTEPN TWV TPIWV (3) HNVav.

8.2.9. XpnHaTooikovopika npoiovra — EuAoyn agia

H ETaipeia xpnoidonolei TNV Napakatw lepapyia yia Tov kabopiopo Kal TV yvwaTonoinan Tng elAoyng
a&iag Twv XPNHATOOIKOVOMIK®MY HECWY ava TEXVIKA anoTignongc:

Eninedo 1: AianpayuaTeloineG (Un NPOCAPHOCHEVEG) TIMEG OE EVEPYEC AYOPEC Yia OMOIA MEPIOUCIAKA
OTOIXEIQ I UNOXPEWTEIG,

Eninedo 2: AOINEC TEXVIKEG YIQ TIG OMOIEG OANEC Ol €I0POEC MOU €XOUV ONUAVTIKR €nidpacn otnv
KaTayeypappevn euloyn aia gival napaTnproieg, ite Aueoa site £upeoa,

Eningedo 3: TeXVIKEG MOU XPNOIKOMOIOUV EI0POEG MOU £XOUV GNUAVTIKN €nidpacn oTnV KaTayeypappevn
€UAoyn agia kai dev BacilovTal o napaTnpnoida dedopéva TG ayopdac.

KaTd Tn didpkeia TnG nepiodou Sev unnp&av PETAPOPEC HETAEU Twv eninédwv 1 kal 2 oUTE PETAPOPEC
EVTOG Kal €kTOC Tou €mnédou 3 yia Tn METPNON TNG ehoyng afiac. Ta mood nou su@avilovTal oTIC
Oikovopikeg KataoTaoeig yia Ta Tapeiakd diabeaipa, TIG EUNOPIKEG Kal AOIMEG AMNAITAOEIG, TIG EUMOPIKEG
Kal AoInég PBpaxunpOBeTPES UMOXPEWOEIC KaBwe Kal TIG Tpanelkeg PpaxunpOBETUES UMOXPEWOEIC,
Npooeyyilouv TIG avTioTOIXEC EUAOYEG a&iec Toug Aoyw TNe BpaxunpoBeopung ANENG Touc.

H péBodoc anoTiynong npoadiopioTnke AapBavovTac unoywn OAOUC TOUG NApAyoVTEG MPOKEIYEVOU va
npoodiopioTei Ye akpiBeia n sUAoyn afia kai empeTpouvTal oTo Eninedo 3 Tng iepapyiag yia Tov
npoodIopIoHO TNG eUAoyNG agiac.

8.2.10. MeTOXIKO KEPAAQIO

'E€0da Ta onoia npayupaTonoinénkav yia Tnv €kO00mn HETOXWV ep@avifovral PeTd TNV a@aipeocn Tou
OXeTIKOU (POPOU €I00dNATOG, OE MEIWON TOU NpoidvTog TG £kdoonc. Ta €€0da Ta onoia oxeTiCovTal PE
TV €kdoon METOXWV YId TNV anoOKTNOn EnXEIpocwv nePIAaPBAvovVTal OTO KOOTOG KTHOEWG TNG
EMIXEIPNOLWE NMOU anokTaTal.

Katd Tnv anoktnon 1diwv PeTOXWY, TO KaTaBAnBEv Tiunpa, oUUNEPINAUBAVOREVWVY Kal TWV OXETIKWV
danavwv, aneikovifeTal PHEIWTIKA TV 13wV KePaAgiwv.

8.2.11. Aaveiopog

O1 davelakég UNoxXpemaEIG kaTaxwpouvTal apxika oTnv TpEXoUaa agia Toug, 6rnou Kal nepIAappavovral
Ta Tpaneika £60da kal NpopneEIeg,

H Aioiknon Tng ETaipeiag Bewpei 0TI Ta eniTokia nou kataBdAlovTal o€ oxEon We Ta ouvagBevta ddveia
icoduvapolv HE Ta TPEXOVTA €UAOYa €MITOKIA TNG Ayopdg Kdal, OUVEN®G, OEV OUVTPEXOUV Ol
npoUnoB&aoelc onolaagdnnoTe NPooapHoyng TNG agiag oTnv onoia aneikovifovTal ol UNOXPEWOTEIC AUTEC.
'Onoia dlagopd npokUwel PETAEU Twv eionpafewv (kaBapwv anod €5o0da cuvalaywv) kai Tng agiag
€E0(PANONG KATAXWPEITAI OTNV KATAOTACH ANOTEAEOUATWY KATA TNV SIAPKEIQ TOU daveiouou.

O 3avelakeG UMNoXPEWTEIC TagIvouoUvTal wg BpaxunpOBeoPeg EKTOG anod TIG NEPINTAOOEIC Nou n ETaipeia
éxel To Oikaiwpa va avaBailel Tnv €EOQANCN TNG UNOXPEWONG YIa TOUAAXIOTOV 12 WRAVEG PETA TNV
nUEpPoUnvia Tou 1GoAoyiopou.
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8.2.12. ®opoloyia e1003NHATOG KAl avaBaAAOHEVOG (POPOG

O @bpoc €1000NATOG ANOTEAEITAl ANO TOUG TPEXOVTEG (POPOUG, TOUG avaBaAAOPEVOUC (pOPOUG, dnAadn
TIC (POPONOYIKEG €NIBapUVOEIC 1) EAAPPUVOEIC NMoU OXETICOVTAI E TA OIKOVOMIKA OQEAN MOU MPOKUMNTOUV
oTnv nepiodo ala €xouv ndn kataloyioTei 1 6a kaTaloyloToUv anod TIC (QOPOAOYIKEG apPXEG OE
OIaPOPETIKEC NEPIODOUC, Kal TIG NPOPAEWEIC yia NPOOBETOUC POPOUC Nou eVOEXETAl va NPoKUYoUV Ot
€\eyxo anod TIC POPOAOYIKEG apXeC. O (POPOC €1I00dNUATOC avayvwpileTal oTnV KATaoTaon CUVOAK®MY
€000WV TNG NePIOdoU, TOOO €KEIVOG MOU apopd CUVAAAYEC Mou kataxwpnenkav ansudeiag ota idia
KePAAala 000 Kal EKEIVOG MOU agopa OTA anoTeEAECHATA TNG Nepiodou. O TPEXWV POPOG €I008MKHATOG
aQopa Tov POpo €N TWV POPOAOYNTEWV KEPOWV TNG ETAIPIAC, ONWG AVAPopPwONKav cUP@®VA WE TIG
anaitnoeIC TwV POPOAOYIKWV VOUWYV, Kal UNOAOYIOTNKE HE BACN TOV POPOAOYIKO GUVTEAEOTN MOU ICXUEI

O avaBaA\dpevog popog €100dnPaTog unohoyileTal XpnaoihonoiwvTac Tnv HEBOSO TNG UMOXPEWONG, OF
OAEC TIC NPOOWPIVEG DIAPOPEG, KATA TNV NUEPOUNVIQ TOU I00AOYICHOU, METAEU TNG POPOAOYIKAG BAong
Kal TNG AoYIOTIKNG a&iag Twv NEPIOUCIAKMY GTOIXEIWV Kal UNOXPEWOEWV. Ol aVaPEVOUEVEG (POPONOYIKEG
EMNINTMOEIC and TIC NPOCWPIVEG (POPONOYIKEG OlapopeC npoadiopifovTal Kal eu@avidovTal €iTe wg
avaBaMOPEVEC POPOAOYIKEC UMOXPEWOTEIC, EITE W avaBal\opeveG anaitnoelc. O avaBaA\OPEVOG (pOPOC
npocodiopileTal Pe BAON TOUG (POPOAOYIKOUG OUVTEAEOTEG MOU IOXUOUV KATA TNV nueEpodnvia Tou
iIcoAoyiopoU.  Or avaBaMOpEVEG (POPOAOYIKEG ANAITAOEIC KATAXWPEOUVTAl yid OAEG TIGC (POPOAOYIKA
EKNEOTEEC MPOOWPIVEC DIAPOPEG Kal TIC WETAPEPOUEVEG (POPOANOYIKEG {NUIEC KATA TNV EKTACN Mou
nmoeavoloyeital OTI Ba unapxouv HEANOVTIKG (POpoAOyNTEQ KEPDN €vavTl TWV OMoiwV N EKNECTEQ
npoowpivr diapopd evdexeTal va a&lonoinBei. H AoyioTikiy afia Twv avaBaAlOPeVV (POPOAOYIKMDY
anaImnoswv avabswpeital og KABs nuepopnvia 100AoyIopoU Kal HEIVETAl OoTo Babud nou dev
niBavoAoyeital 0TI Ba unap&ouv popoloynTea KEPDN EvavTi TWV OMoiwV va Xpnoidonoindsi pépog 1 To
oUVOAO TwV avaBarOPEVWV POPOAOYIKGOV ANAITHOEWY.

8.2.13. MMapoxEG OTO NPOCWNIKO

TpéXouoeg NAapoxEG : O1 TPEXOUOEC NAPOXEC NPOC Toug epyalopévouc (ekTOc and nNapoxec ARENG TnG
€PYACIAKNAG OXEONG) OE XprHa Kal o€ €id0¢ avayvwpilovTal wg €£000 aTnV Xpron nou kataparovral. e
nepinTwon avefo@AnTou nogou, katd TNV nuepodnvia oUVTAENG TWV OIKOVOMIK®V KATAGTACEWY, TO
Nnoogod auTod KATAXWPEITAI WG UMNOXPEWOT, V@ OTNV NEPINTWON MOU TO Mood To onoio kataBAnenke
unepPaivel To Nood Twv napoxwv, n ETaipeia avayvwpilel To unepBAlov Noood G OTOIXEID Tou
evepynTikoU (nponAnpwBev €£080) MOVO KATA €KTACN Mou n nponAnpwun 8a odnynoel ot peiwon
HEMOVTIK®V NANPWH®V 1} OE ENIGTPOPT).

Mapoxég pera Tnv €50d0 and Tnv unnpeoia : O napoxéG WeTd Tnv £6000 and Tnv UMNpPEcia
nepiAappavouv, TOOO NPOYPANHATA KABOPIOUEVWY €I0POP®Y OCO Kal MPOypPAPHaTa KabopiopEvmv
napoxwv (defined benefit plan).

Mpoypappa kaBopICHEVOV EI0POPOV : Me Bdon To npdypappa KaBOpIOHEVWV €EI0GOPWV N
unoxpéwaon Tou Opihou (VOMIKN) nepiopileTal GTO NMogo Mou €xel KABOPIOTEl va EIOPEPEI OTOV (POPEQ
(ao@aNhioTikO  Tapeio) nou  dlaxelpiCeTal  TIG €I0QOPEG kAl Xopnyei TIG napoxeg (OuvTdagerg,
ITPOPAPHAKEUTIKT MEPIBAAWN, KTA). To OeDOUAEUMEVO KOOTOGC TWV MPOYPAUMATWY KABOPIOHEVWV
EI0QOPWV KATAXWPEITAI WG £E000 OTNV NEPIODO NMou agpopd.

Mpoypappa kabopiopévamv napox®v (defined benefit plan) : To npoypappa kaBopiouevwv
napoxwv Tou OpiAoUu a@opd OTn VOMIKI TOU UMOXPEWON Yid KATABOAN) OTO MPOCWMIKO £(Anag
ano{nuinong kata Tnv nuepounvia €€6dou kabe epyalopévou anod Tnv unnpecia. H unoxpéwan nou
KATaXwpeiTal oTov 100AoyIoNO unoloyileTal Ye BAon To avapevopevo npoG katapoAr OeOOUAEUPEVO
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OIKaiwpa Tou kdBe epyaldpevou, NPoeEoPAnueévo oTnv napolod agia Tou, O OXEON ME Tn XPOVIKN
OTIYUN MNou avagévetal va kaTaBAnbei n napoxn auth. H d€oupeuon TG kabopiopévng napoxnc
unoloyiletal €Tnoiwg and ave€aptnTo avaloyioTn Me Tnv Xprion Tng KeBOdou TNG npoBeBAnMEVNG
noTwTIKNG povadag (projected unit credit method). TNa Tnv npoe€dpAnon Tng xpnoidonolsiTal To
ENITOKIO TWV PAKPONPOBESHWY OHOAOYWY Tou EAANVIKOU Anpogiou.

8.2.14. MpoBAcyeig

MpoBAsweig avayvwpidovTal oTav n ETaipeia €xel NAPOUCEG VOMIKEG 1 TEKUAIPOUEVEG UNOXPEWTEIG WG
anoTé\eopa napeABOVTWY yeyovoTwy, eival mibavr n ekkabdpion Toug PECW E€KPOWV MOPWV Kal N
€KTIUNON Tou akpiBoUg NogoU TNG UNoXPEWONG UNopei va npaydaronoindei e aglonioTia. O1 NpoBAEYEIC
emokonoUvTal katd TNV nUepopnvia oUvTa&ng kabe 1GoAoYIOHOU Kal NpooapudlovTal NPOKEIMEVOU va
avtavakhoUv Tnv napouca afia Tng dandvng nou avayéveralr va anaitnBei yia Tn dIEUBETNON TNG
unoxpeéwonc. O evOEXOUEVEG UMOXPEWOEIC dev avayvwpilovTal OTIG OIKOVOUIKEC KATAOTACEIC aAAG
yvwaoTonoloUvTal, €kTOG av n meavoTnTa €Kpowv NOPWV Ol Oroiol EVOWPATWVOUV OIKOVOUIKA OPEAN
gival ehaxioTn. O1 evdexopeveg anaitnoelig dev avayvwpilovTal OTIG OIKOVOMIKEG KATAOTACEIG aAAG
yvwaTonoloUvTal EpOCoV N EI0POr| OIKOVOUIKWV OPEA®V gival meavr).

8.2.15. Avayvwpion 000wV Kal 03wV

'Egoda: Ta £00da nepidapBavouv Tnv €Uloyn afia ekTeEAEOBEVTWV £pywv, NWANCEWV ayabmv Kal
napoxnc unnpeoiov, kabapa ano ®opo MNpoaTiBEuevnC Agiag, EKNTWOEIC Kal ENIOTPOPEC. H avayvapion
Twv £000WV YIVETAl WG EENC:

- Karaokevaorikd Suypolaia Epywv. Ta €0oda and Tnv €KTEAEON KATAOKEUAOTIKWV OCUMBOAdivV
AoyiCovTal Tnv nepiodo Nou KaTaokeudleTal To €pyo, He BAon To oTadio oAOKANPWONG Tou

- MMwArjosic ayaBwv: O nwARoeig ayabwv avayvwpilovral 6Tav n ETaipeia napadidel Ta ayabd otoug
nehateg, Ta ayabd vyivovrar anodekTd and auToug kal n €ionpagn Tng anaitnong eivar g0hoya
€€aoPaNIOUEVN.

- [lapoxn unnpeoiwv: Ta £€00da and napoxn unnpeoiwv Aoyilovral Tnv nepiodo nou napexovrail ol
UNNpPeciceG, e BAon To oTAdI0 OAOKANPWONG TNG NAPEXOUEVNG UNNPEDIAC O GXEDN ME TO GUVOAO TWV
NAPEXOMEVWV UNNPETIGV.

- Eooda aro Tokous. Ta €00da anod TOKOUG avayvwpilovtal BAcel XpovIKnG avahoyiag kal Je Tnv xpron
TOU MpayuaTtikoU enirokiou. ‘OTav unNApxel ANOMEINON TWV aNAITNoswv, N AOyIOTIKR a&ia auTwv
MEIWVETAlI OTO AVAKTMOIMO NOCO TOUG TO 0roio €ival n napolod a&ia TwV avAPEVOHEVWY HEAOVTIK®V
TAMEIGKWV POWV MPOEEOPAOUUEVWV HE TO apXIkO NPAyHATIKO ENITOKIO. TNV OUVEXEIa AoyilovTal TOKOI Je
TO 510 ENITOKIO €N TNG ANOKEIWHEVNG (VEAG AoYIOTIKNAG) agiag.

'E€0da: Ta £8oda avayvwpilovral oTta anoteAéopata o dedouleupévn Baon. O NANPWHEG nou
npaydaTonoiouvTal yia AEITOUPYIKEG MIOBWOEIC WETAQEPOVTAl OTO AMOTEAEOUATA w¢ €E0da, katd To
XpOVO Xpnoew¢ Tou HioBiou. Ta £&oda and Tokoug avayvwpilovrar oe dedouleupévn Bacn. To
avapaA\dpevo KOOTOG anodkTnong cuvdpounTav (AlkaiwuaTa cupBAcewy) nou NpayuaTonoleital karta
Tnv oUvayn cupBoAdiwv KIVvNTRG TRAEPWVIag kaTaxwpeital apXika oe Aoyapiaopo 563wy ENOPEVWY
XPNOEWV kal anooBeveTal kaTd Tnv dIApKeIa Tou GUPBOAdiou.

8.2.16. KartaokeguaoTikd ZupBoAaia

Ta kaTaoKEUAoTIKA CUKBOAAIa apopolV TNV KATAOKEUN NEPIOUCIAK®Y GTOIXEIWV 1 0pada oUVOEDEPEVWV
MEPIOUCIAK®Y OTOIXEIWV €I0IKA yIa NEAATEG OUUPWVA HE TOUG OPOUG Mou MPoPAEMOVTAl OTA OXETIKA
OUMBOAGIa Kal TWV Onoiwv N eKTENEON ouvnBwG dlapkei yia Xpovikd didoTnua davw Tng Jia Xprnong. Ta
£€00a nou agopouv oTo cUPBOAdIo avayvwpilovTal 6Tav npayparonoiolvTal.

>Tnv NeEPINTWAON OMouU To anoTEAEoNa Miag oUPBACNG KATACKEUNG pyou Oev €ival EQIKTO va anoTiunei
a&onIoTa, Kal Kupiwg aTnV NEPINTWAON ONoU To £pyo BpioKeTal O NPWIKUO OTAdIo:
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» To £€0000 avayvwpileTal JOvo aTnNV EKTACT MOU TO avaAn@Bév oUPBATIKO KOOTOC EVOEXETAI VA
avakTnOei kai

* To oupBaTIkO kOOTOG avayvwpileTal aTa £€£0da Tng XPnongG oTnv onoia avaAneenke.

Enopévwe yia Ta ocupBoAaia auta avayvwpiletal TETolo €0000 OUTWG WOTE To KEPSOC and To
OUYKEKPIMEVO €pYO Va €ival UNEVIKO.

'OTav To anoTéAEOA VoG oUlPBoAdiou £pyou pnopei va exTiunGei pe aglonioTia, To €0000 Kal Ta £€0da
Tou oupBoAaiou avayvwpiovral katd Tn dIApKeEIa TOU CUKBOAQIOU, avTioToIXd, w¢ 0000 Kal £5000.

H ETaipia xpnoidonoiei Tn HEBodo TG nocoaTiaiag 0AOKANPWONG yia va kabopioel To KATAANAo nocod
€0000U kal €E650u Nou Ba avayvwpioel g€ PIa CUYKEKPILEVN NEPIODO.

To oTadIo OAOKANPWONG WETPATAl PE BAON TO CUMPATIKO KOOTOC MOU €XEl MpayuaTonoindei Yéxpl Tnv
nUePOMNVia Tou 100AoyIoHOU O OXEON HE TO GUVOAIKO EKTIMWHEVO KOOTOG KATAOKEUN KABE £pyou.

'Otav eival mBavd To OUVOAIKO KOOTOC TOU CupBoAdiou va unepBei To OUVOAKO £0000, TOTE n
avapevopevn {nuia avayvwpileTal GUeoa oTa anoTeEAETUATA XPNOEws wé €£000.

lMa Tov UNOAOYIOHO TOU KOOTOUG NOoU NPaypaTonoindnke £m¢ To TEAOC TNG XPrioNnG , TuUXOV £€0da nou
oXeTiCovTal Je MEANOVTIKEC £pyaciec avagopikd Pe To oupBOAalo e€aipolivTal Kal epgavifovral wG £pyo
oc €EEMNEN. To olvoho TOu KOOTOUC MOU MpayuaTtonoindnke kai Tou képdoug / Inuiag nou
avayvwpiodnke yia kabe oupBOAAIO GUYKPIVETAI HE TIC NPOOSEUTIKEG TIMOAOYNOEIG HEXPI TO TEAOG TNG
XpHong.

'Onou Ta npaypaTonoinfévra €50da nAéov Twv kabBapwv KepdwV (peiov Twv NMPIOV) Mou EXouv
avayvwpioBbei unepBaivouv TIC NPOOdEUTIKEG TIHOAOYNOEIC, n dlapopd eugavileTal we anaitnon ano
neAdTe¢ oupBoAaiwv £pywv oTo KOVOUAI «ANaIThOEIC and KaTaokeuaoTikd oupBoAaia». ‘OTav ol
NPOOJEUTIKEG TIMOAOYNOEIC ungpBaivouv Ta npaydaTonoinfévra €50da nAéov Twv KaBapwv KepdwV
(peiov TwV {NHIV) NoU £XOUuV avayvwpliodei, To UNOAOINO EPPAvI(ETAl WG UNOXPEWGON NPOC TOUG NEAATEC
oupBoAdiwv Epywv 0TO KOVOUAI «A0INEG BPaxunpOBECIEG UNOXPEWTEIG».

8.2.17. MioOwoeig

H Eraipia wg MioBwrrjg: O1 piobwoeig nayinv kaTta Ti¢ onoieg perapipalovrar otnv Etaipeia dAoi ol
KivOUVOI Kal Ta OQEAN MOU £XOUV OXEON ME TNV KUPIOTNTA EVOC OTOIXEIOU TOU vepyNTIKOU, aveEapTnTa
andé Tnv TeNKn MeTaBifacn n Un TOU TITAOU KUPIOTNTAC TOU OTOIXEIOU auToU, anoTeAolv TIG
XPNHATOOIKOVOUIKEG MIGBWaEeIC. Ol HICBWOEIG QUTEG KeaAalionoloUvTal PHE TV £vapEn TnG HioBwang oTn
XauNAOTEPN WETAEU TG €UAoyng aiag Tou nayiou oToIXEiou 1 TNG napouoac afiac Twv eAAXIoTWV
MIoBwUATWY. KaBe picBwpa empepiletal JETAU TG unoxpEwang Kal Twv XPNHATOOIKOVOUIKWY EEODWV
£TOI OTE VA EMNITUYXAVETAI €va oTaBePd EMITOKIO OTNV UMOAEINOMEVN XPNHATOOIKOVOUIKN unoxpewaon. O
QvTIOTOIXEG UNOXPEWOEIG anod pIodwuaTa, kabapég and XpnMATOOIKOVOMIKA £80da, aneikovifovral OTIC
UMNOXPEWOEIG. TO HEPOG TOU XPNHATOOIKOVOMIKOU €EOD0U MOU apopd g€ XPNUATODOTIKEG MICOWOEIG
avayvwpileTal oTa anoTeAéopaTa Xprong katd Tn didpkeia TnG picBwong. Ta nayia nou anokTnénkav Je
XPNHaTodoTikn HioBwon anooBévovtal aTn HIKPOTEPN NeEPiodo PETAEU TNG w@ENUNG (wNG Twv nayinv
OTOIXEIWV Kal TNG OIAPKEIAg HioBwang Toug.

JUPQVieC HIoBWOEWY Onou O ekUIOBwTNG HeTaPIBAlel To Oikaimpa XpPriong €vog OTOIXEIOU Tou
EVEPYNTIKOU YIA HIA CUM@®VNHEVN XPOVIKA MEPiIodo, Xwpi¢ woTdoo va WetaBiBadel kai Toug KivoUVoug
Kal avtapolBEG TNG 1I0I0KTNGIAc Tou nayiou OToIXEiou, TA&IVOPOUVTAl WG AEITOUPYIKEG MIOBwoeIC. Ol
NANPWHEG Mou yivovTal yia ASITOUpYIKEG MICBMOEIG (kaBapeg and TuxOv KivnTpa nou NpoogepBnkav ano
TOV ekMIoBWTN) avayvwpilovTal oTa anoTeAEoUATa XPriong avaloyika katda Tn Sidpkeia TnG Hiobwaong.

8.2.18. KooTog daveiopou
To kOoTOG davelopoU avayvwpileTal we £€0do oTn nepiodo Tnv oroia npayuaronoleital.
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8.2.19. AiavopN HEPICHATOV

H dlavoun HEPICUATWY OTOUG WETOXOUG TNG ETalpeiag avayvwpileTal wG UNOXPEWON OTIG OIKOVOMIKEG
KATAoTAOEIC TNV NMEPOMNVia KaTta Tnv onoia n diavoun eykpiveTal and Tnv Fevikn ZuvéAeuon Twv
METOXWV.

8.2.20. EvOeXOHEVA NEPIOUCIAKA OTOIXEIC KAI EVOEXOHEVEG UNOXPEMOTEIG

O1 evOEXOHEVEC anaITrOEIC Oev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIC AAAG yvwaTonoloUvTal 0Tav
HIa EI0PON) OIKOVOUIK®MV WPEAEI®V gival mbavr).

O1 evOEXOMEVEG UMOXPEWOEIC OV avayvwpilovTal OTIG OIKOVOUIKEC KATAOTACEIC dAd yvwaoTonoiolvTal,
EKTOC €AV N MBaAvVOTNTA HIAG EKPONC NOPWV NMou NEPIAAUPBAVOUV OIKOVOUIKG OPEAN €ival EAAXIOTN.

9. Aiaxeipion XpnHATOOIKOVOHIKOU KIVOUVOU

9.1. MapdayovTeg XPNHATOOIKOVOHIKOU KIVOUVOU

H ETaipeia ekTiBeTal O£ XPnUATOOIKOVOUIKOUG KIVOUVOUG ONwe KIVOUVOUC ayopdc (UETABOAEG o€
OUVAAAYUATIKEG ICOTIMIEC, ENITOKIO, TIMEG Ayopdc), NIOTWTIKO KivOuvo, KivOUVO peuaToTnTaC, KivOUvo
TAPEIOK®WY powV Kai kivduvo eUAoyng a&iag and peTaBoAég emiokiwv. To yevikd npdypapua Siaxeipiong
kivoUvwv TnG Etaipeiac eomialetal oTn Un NPOBASWILOTNTA TWV XPNHATONIOTWTIKOV aYOPWV Kdl
€MOIWKEl va EAAXIOTOMOINCEl TNV EVOEXOMEVN APVNTIKA TOUC €Midpacn GTn XPNHATOOIKOVOUIKT anddoon
NG ETaipeiac

9.2. Kivduvog ayopag
9.2.1. ZuvaAAayHaTikog Kivduvog
H Etaipeia dpaotnpionolsital oTnv EAAGda kai To olvolo oxeddv Twv ouvalaywv Tng OIEEAyeTal os
Eup®. MIkpO WEPOC OPWC TWV AYOPWV EUMOPEUNATWY TNG ETaipeiac viveral kal o GA\a vopiopaTta pe
KUPIOTEPO TO AoAApIo Apepiknc. H ypriyopn NANpwUn Twv MPORNBEUTWOV QUTMV HEIOVEI ONUAVTIKG TO
ouvaAAaypaTiko kivduvo. H ETaipeia kaTa ndyia TakTikn, dev npoayopdlel cuvalaypa kai eV GuvanTel
OUMBOAAIa HEANOVTIKNG EKNANPWONG CUVAAAYHATOC HE EEWTEPIKOUG avTIOUUPBAANOEVOUC,.

O1 ouval\ayuaTikéG dIagopEG MoU MPOKUMTOUV aveEPXOVTAl OE NMOCOOTO MIKPOTEPO Tou 0,5% eni Twv
anoTeEAEOPATWY KAl CUVEN®G Ol OMoIEC dIaKUPAVOEIC 0TV ayopd cuvalayuaTog dev Ba ennpgalav To
anoTéAeopa.

9.2.2, Kiv3uvog TIHGOV ayopag anoBeUATmV Kal UNNPECIOV

H ETaipeia ekTifeTal Kupiwg o€ PETABOAEG TNG afiag Twv NpWTWV UA®V Mou NpounBeleTal kal wG €k
ToUTOU MpooappoleTal avaloya n NoNITIKA anoBepdTwv Kal n eUnopikr) NoAITiki TnG. O kivduvog, nou
npokUnTel yia Tnv ETaipeia and peTaBolég oTig TIHEG ayabav, sival eAdxioTog. EninAéov dev undapyel
ONMAvTIKN €UNOpPIKr €EAPTNON and nPounBeuTEG Kavévag npounBeuTnc Oev unepBaivel To 13% Tou
ouvolou Twv ayopwv Tng ETaipeiag,

H ETaipeia npofaivel o€ EAeyXO AMOMEIWONG TWV ANOBEUATWY Kal €EETATEI TNV KABAPN PEUCTOMOINCIMN
a&ia Twv anoBepATwmV kal EPOTOV CUVTPEXOUV AOyol ana&iwong oxnuaTidel KaTaAAnAeG NnpoBAEWeIG WOTE
n a&ia Toug OTIG OIKOVOIKEG KATAOTACEIG va TAUTIGETAI JE TNV NpayuaTik.

9.2.3. Kivduvog eniTokinv

H ETaipeia Ogv €xel OTO EVEPYNTIKO TNG EVTOKA OTOIXEIA, TA AEITOUPYIKA £000a Kal O TAUEIQKEG POEG
eival ouoIwdwg aveEapTNTa anod PETAROAEG OTIG TIHEG Twv emiTokiwv. H ETaipeia katd Tnv Sidpkeia TG
Xpnong Oev gixe SAVEIQKEG UNOXPEWTEIC,
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9.2.4. MOoTWTIKOG Kiviuvog

H ETaipeia napéxel ayabd Kkal UNNPECIEG aMOKAEIOTIKA WE avayvwpiodeéva Kal  QepEyyud
avTioupBaMopeva pépn. Eival noNmikn Tng ETaipeiac onwe 6Aol ol NEAATEG, GTOUG OMoioug napéxovTal
ayabd kar unnpeoieg eni NIoTwoel, unoBalovTal oe diadikacieg MOTOANMTIKOU eAéyxou. EMnpoadeTa, ol
EUMNOPIKEC AMAITOEIC NapakoAouBoUvTal, OE GUVEXN BAcn, HE anoTEAeopa Tnv eAaxioTonoinon Tou
KIvOUvou and eniopaleig anairnoeig. ‘Ooov agopd Tov MIOTWTIKO KivOuvo nou npokUnTel and Ta
unodAoina XpnHATOOIKOVOMIKA MEPIOUaIaka oToixeia TG ETaipeiag, nou anotehouvtal and PeTpnTd Kai
IcodUvapa HETPNTWV, O KivOUVOC anmoppéel and Tn Wn THPNon TwvV CUPBATIKwV Opwv anod Tov
avTIOUPBAMOWEVD, e WEYIOTN €kBeon ion PE TN AOYIOTIKA a&ia Twv MECWV. AV UNAPXOUV ONUAVTIKEG
OUYKEVTPWOEIG NIOTWTIKOU KivdUvou oTnv ETaipeia.

SXETIKA avaAuan Tng NnaAaidoTnTag Twv anaimnoewy Tng ETaipeiag nepidapBaveral oo kepdaAaio 11.8 Twv
YVWOTONOINCEWV €Mi TWV OIKOVOUIKWV KATAOTAGEWV.

9.2.5. Kiv3uvog peuoToTnTag

H Etaipeia dev avTipeTwnilel Kivduvo peucToOTNTAG KABWG T TAUEIAKA TNG dIABECIPa Kal n Xprion Twv
NICTWTIKOV TNG Opiwv PE TIC ouvepyalopeveg Tpaneleg enapkolv yia va KaAUWouv TNnG avaykeg Tng
ETaipeiac.

9.2.6. KepaAaiouxikog Kivduvog

O okonog Tng diaxeipiong Tou KepaAaiouxikoU KivdUvou eival n €Eao@alion Tng ouvexi{opevng
dpaaTtnpidTNTac TNG ETaipeiac (going concern) yia va undpxouv IKQvomoINTIKEC AnodOOEIC Yia TOUG
METOXOUG, yia va diaTtnpnOei pia 1davikn Ke@aAalouxikr) Sodn Kai yid va PEIwBEl To KOGTOG KEPaAdiou.

H diatnpnon 1 n nNpooapuoyn TNG KEQAAAIOUXIKNG OOMNG, HMOPE va yivel JEOW TNG NPOCAPHOYRG Tou
noooU TWV HEPIOUATWY MOU MANPWVOVTAlI OTOUG HETOXOUC, TNG EMICTPOPNG HETOXIKOU KEQPAAQIOU GTOUG
METOXOUG, TNG €KO0ONG VEWV HETOXWV N TNG NWANCNG MEPIOUCIAKWV OTOIXEIWV yia va MewBei o
davelopoc.

H Etaipeia dev dlaTPEXEl KEPAAAIOUXIKO KivOUVO KaBmG yia TIC TeAeuTaieg dUO XPNOEIC napoucialel
uwnAn kepdo@opia, uwnAd nepIBwplo PEIKTOU KEPDOUG, IOXUPr ASITOUPYIKN TAMEIAKN pOr Kal o
davelopdg yia Tnv xprion 2015 gival noAU HIkpoc.

H ETaipeia dpaoTnpionolcital oTnv EANGda kai To oUvoho axeddv Twv guvalaywv Tng dieEayeTal o€
Eupw. MIKpd PEPOC OPWE TWV AYOPWV EMMOPEUNATWV TNG ETaipiac yivetal kal o aA\a vopiopaTa pe
KUpIOTEPO TO AOAApIO ApEPIKNG. H ypriyopn MANPWHN TWV NPORNBEUTMY QUTAOV HEIWVEI ONUAVTIKA TO
ouvaAaypaTiko kivduvo. H ETaipeia kata ndyia TakTikr, dev npoayopddel cuvalhaypa kai dev ouvanTel
OUMBOAAIa HEANOVTIKNG EKNANRPWONG CUVAAAYHATOC HE EEWTEPIKOUG avTIOUKBAMOPEVOUC.

10. AoyioTikég EkTIpnoeig kai Kpioeig TnG AlIOIKNOEWG

H dioiknon TnG ETaipeia npoBaivel o€ ekTIUNOEIC, NAPadoXEC Kal a&loAOYIKEG KPIOEIC NPOKEINEVOU, EiTE va
EMINEEEI TIG KATAMNAOTEPEG AOYIOTIKEG APXEG OE OXEON HE TNV HEAMOVTIKN €EENIEN YEYOVOTWV Kal &v
€€elitel kaTaoTaoewv kal ouvalaywv. O ev AOyw EKTIPNCEIG, NapadoxEg kal kpioelg enavegeTalovral
nepIOdIKA MPOKEINEVOU va avTanokpivovTal oTa Tpéxovra dedopéva Kal va avravakAoUv Toug ekAOTOTE
TPEXOVTEG KIVOUVOUG Kal BaacifovTal oTnv NpoyeveoTepn eunelpia TG Aioiknong Tng ETaipeiac os oxéon
ME TO €ninedo/OYKO TwWV CUVAPOV GUVAAAYQV 1] YEYOVOTWV.

O1 BAOIKEC EKTIUNOEIC KAl a&IONOYIKEC KPIOEIC 01 onoieC avapépovTal o dedoMEVA N EENIEN TwWV onoiwv
Ba pnopoloe va ennpedcel Ta KOVOUAIA TWV OIKOVOUIKWV KATAOTACEwV META TV 31/12/2015 agpopolv
Kupiwg NpOBAEWn yia evOEXOHEVOUG (POPOUG, NPOBAEWEIG ANOUEIWONG anoBEPATWV Kal anaiTiogmy.
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KaBopIoTIKEG KpioEeIG TNG AI0IKNONG YIa TNV EPAPHOYN TOV AOYIGTIK®OV ApX®OV
Aev UNApYOUV NEPINTWOEIC MOU XPEIACONKE va XpnoidonoinBouv ekTINNOEIC TNG Aloiknong yia Tnv
EQAPHOYN TWV AOYIGTIKDV apXmV.
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11. INUEIOOEIG ENi TV OIKOVOHIK®OV KATACTACGEWV

11.1. MAnpo@opnon KATa ToHEa

H ETaipeia OpacTnpionoleiTal oTnV €ykaTtaoTaon TNAEMIKOIVWVIAK®V OIKTUWV (ASITOUPYIKOG TOHEAC).
lewypaikd n ETaipeia dpacTnpionoleital KUpiwg otnv EAAnvikr EnikpdTeia. O1 €NIXEIPNHATIKOI TOEIG
ouvexIlopevng dpaaTnpIOTNTAC Nou napoucialovTal gival £000a KATAOKEUAOTIKWV CUHBACEWY, NWANCEIC
EUMOPEUPATWY Kal Mapoxn unnpeciwv. AvaAuTikd Ta anoTeAéopara Tng ETaipeiag ava Topeéa vyia Tig

xpnoeig 2014 kai 2015 avTioTolxa napoucidfovTal oTov NapakaTw nivaka.

MQAHZEIZ MQAHZEIZ MQAHZH
11 éwg 31/12/2014 EMMOPEYMATQN EPFrQN YNHPEZIQON ZYNOAO
MwAARCEIC OTO ETWTEPIKO 541.406,28 1.204.650,23 264.719,85 2.010.776,36
MWAAGEIC 010 EEWTEQIK 7.083,95 96,00 22.840,32 30.020,27
SYNOAO 548.490,23 1.204.746,23 287.560,17 2.040.796,63
KooTog MuwAnBéviwy 480.185,77 998.198,24 202.729,62 1.681.113,64
Mikté ATroTéAeapa 68.304,46 206.547,99 84.830,55 359.683,00
Tuvieheotig MK. 12,45% 17,14% 29,50% 17,62%
NQAHZEIZ MQAHZEIZ NQAHZH
111 éwg 31/12/12015 EMMOPEYMATQN EPFQN YNHPEZIQON ZYNOAO
MwARGEIC 0T0 ETWTEPIKG 645.413,53 799.877,60 39.458,77 1.484.749,90
MWAAGEIC 010 EEWTEPIK 5.236,01 42,25 8.034,96 13.313,22
SYNOAO 650.649,54 799.919,85 47.493,73 1.498.063,12
KéaTog MuwAnBéviwy 598.948,27 682.566,60 34.034,69 1.315.549,56
Mikté ATroTéAeapa 51.701,27 117.353,25 13.459,04 182.513,56
7,95% 14,67% 28,34% 12,18%

Zuvreheotng M.K.

AguTepEUMV TOPEAG NANPOPOPNONG - YEWYPAPIKOI TOHEIG

H €dpa Tng ETtaipiag eivar n EA\Gda. H Etaipia dpactnpionolsital oto £owTepikd (EAAGdA) kal

NEPIOTACIAKA OTO EEWTEPIKO.

11.2,
Ta evowpata nayia Tne Etaipiag avahliovTal wce €&nc:

Evooparta nayia nEPIoUCsIaKkda OToIXEIa

‘EmimAa Kal
Metagopika Aoitrég Auha

Agieg Ktiong MnxavApara péoa e§omAiopog mayia Zuvolo
Ymohomo 1/1/2014 164.043,98 47.560,29 150.490,38 30.474,67 392.569,32
MpooBikeC 1.098,84 0,00 2.347,67 677,61 412412
MeIchoeic 7.675,:83 0,00 0,00 0,00 7.675,:83
NOITIEC TIPOTTPHOVEC 0,00 0,00 0,00 0,00 0,00
Ymohormo 31/12/2014 157.466,99 47.560,29 152.838,05 31.152,28 389.017,61
AmrooBéocig

Yrohormro 1/1/2014 110.490,93 44.780,38 139.476,14 30.106,93 324.854,38
Mpoodrikeg 8.491,31 790,66 2.071,76 416,31 11.770,04
Meicoeig 6.046,59 0,00 0,00 0,00 6.046,59
NOITIEC TIPOGAPHOVES -0,03 0,00 0,00 0,00 -0,03
Ymohormo 31/12/2014 112.935,62 45.571,04 141.547,90 30.523,24 330.577,80
ANAMOZBEZTH AZIA 4453137 1.989,25 11.290,15 629,04 58.439,81
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‘ETriTrAa Ko
MeTagopikd Auha
Agieg Ktnong MnxavApara péoa e§omAionog mayia Zivoho
Yméhoimo 1/1/2015 157.466,99 47.560,29 152.838,05 31.152,28 389.017,61
MpooBiAKeS 353,66 0,00 2.395,81 0,00 274947
MeItoEIC 11.756,96 0,00 0,00 0,00 11.756,96
NOITIEG TIPOTAPHOYES 0,00 0,00 0,00 0,00 0,00
Ym6hoiro 31/12/2015 146.063,69 47.560,29 155.233,86 31.152,28 380.010,12
AmooBéocig
Yméhoimo 1/1/2015 112.935,62 45.571,04 141.547,90 30.523,24 330.577,80
MpoGBFKeS 12.831,72 881,29 3.967,60 321,19 18.001,80
MeIQoEIC 216,66 0,00 0,00 0,00 216,66
NOITIC TIPOGAPHOVEC -162,52 504,69 828,71 302,37 1.473,25
YTréAomo 31/12/2015 125.388,16 46.957,02 146.344,21 31.146,80 349.836,19
20.675,53 603,27 8.889,65 5,48 30.173,93

ANATMOZBEZTH AZIA

11.3. AoInég HAKPONPOOECHEG ANAITROEIG

O1 Aoinég pakponpdBeaeg anaIThoeIC apopolV EYYUNOEIC MICBWHEVWY KTIPIWV Kal eyyunoelg AEH nooou
€ 7.180,41. O1 anaiTnoEIG auTEC NPOKEITAl va glonpaxBoUv and Tnv Taipia YETA To TEAOG TNG ANENG Twv

HIoBwTNPiwV cupBoAdiwv.

11.4. AnoOipara
Ta anobpata Tng Etaipeiac avallovral wg &R c:

Moo og Eupw
Epmopetpara
Mpwreg kai BondnTIKES UAES

11.5. NeAareg kai AoINEG anaiTOEIG
O1 anarmioeig Tng ETaipiag avaAUovTal wg €&nG:
Mood o€ Eupw

EMMOPIKEZ AMAITHZEIX EIZMPAKTEEZ
MeAdmeg

Emitayég el0paKTéEG

MpoBAEweIS yia ETICQAAES aTTAITATEIG

AOINEZX ANAITHZEIX EIZNPAKTEEZ

MpokataBoAég TTpounBeuTwv

MpomAnpwpéva ¢oda

®opohoyikég amaimaelg amd 10 EAANVIKG Anudaio (Un oupwn@Iouéveg)
NoITréG amaimaeig

ZYNOAO MEAATQN KAI AOINQN ANAITHZEQN (Mood o€ Eupw)

31.12.2015 31.12.2014
441.568,46 426.503,40
49.109,10 45.131,79
490.677,56 471.635,19
311212015 311212014
1.329.907,67 1.381.839,93
9.653,04 14.297,98
-71.675,71 -27.276,51
1.331.885,00 1.368.861,40
43.426,71 28.295,21
3.106,66 2.071,90
55.914,48 50.364,61
675,82 68.888,88
103.123,67 149.620,60
1.435.008,67 1.518.482,00
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MAAPWS EGUTTNPETOUEVES ATTAITACEIG ATTO TIEAATES

AnGITTPABETUES U ATTOMEIWMEVES OTTAITATEIG OTTO TIEAATEG
A6 3-6 pAveg

A6 6-9 pAveg

A6 9-12 prveg

Emirayég EiompakTéeg
Ev16¢ 3 unvav
Emimayég Eiompaktéeg

ATTOUEIWWEVES aTTAITATEIG
Até 12 Kal TTAvw Pveg

311212015 311212014
566.683,23 810.701,93
86.643,82 272.734,27
23.422,78 0,00
645.482,13 271.127,22
755.548,73 543.861,49
9.653,04 14.297,98
9.653,04 14.297,98
7.675,71 27.276,51
7.675,71 27.276,51
1.339.560,71 1.396.137,91

O1 eUAoyeG aiec Twv Napandvw OTOIXEIWY NPOCEYYICOUV TIG AOYIOTIKEG a&ieg Twv PBIBAIwV. OI EUNOPIKEG
anairnosic Tn¢ ETaipiac, agopolv anaitnosic and ouvalayéG ol onoieg €xouv anoTiunBei oTo
avanooBeaTo kOOTOC Kal €ival aoPpalouc €ionpa&ng eKTOC TV ANaITHOEWY Yid TIC OMoieg oxnuaTiodnkav
npoBAéweig. O eniTayég EI0NPAKTEEG EVOWHATWVOUV anaimioei§ AREewG evTog TG xpriong 2015.

11.6. Tapeiaka diaBéoipa kai I0oduvapa
Ta Tapiakd diabgoida Tng ETaipeiag avahlovTal wg akohoUbwc:

Moo og Evpw

TAMIAKA AIAGEZIMA KAI IZOAYNAMA

Tapeio PeTpnTwv

Karabéaeig dyewg

ZYNOAO AIAGEZIMQN KAI TAMEIAKQN IZOAYNAMQON

311212015 3111212014
125.050,92 119.008,49
345.542,45 508.351,88
470.593,37 627.360,37

Ta npaypaTika enmimokia kabopiovTal oUP@WvVa pe Ta euribor emiTokia kai dianpaypatelovTal Katd

nepinTwon
11.7. KaOapn 6on

H kaBapr) B&on Tng ETaipeiag apopa Ta akdhouba:
Mood o€ Eupw
KAOAPH OEZH
MeToyik6 KepdAaio
Kepahaio uttép 10 dpTio
TakTikd amoBeparikd
AgopoAoynTa amoBeuarikd
AmoteAéapaTa €Ig véov

Zovoho kaBaprg Béong

311212015 3111212014
1.000.050,00 1.000.050,00
825.354,65 825.354,65
184.231,54 184.231,54
16.486,60 16.486,60
21.052,66 169.558,79
2.047.175,45 2.195.681,58
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-MEeTOXIKO KEQAAQIO
To peTOXIKO KepAAalo TnG ETaipeiag avépyetal oe € 1.000.050,00 kai diaipeital o 3.333.500 KOIVEC
OVOHAOTIKEG ETOXEG OVOUAOTIKNC a&iac € 0,30 n kabe yia.

-O Aoyapiaopog «Aoind AnoBepaTika» nepIAaPBAavel TIC akOAOUBEG KaTnNyopieG anoBeUaTIKWV: «TAKTIKO

anoBepaTikO», «APOpPoAOYNTA AnoBeUATIKA».

Anod Ta aveTépw,

e TakTIkO anoBepaTikod noool supw 184.354,65: To anoBepaTikd auTod OXNUATICETAl UNOXPEWTIKA €K
Tou VvOUOU anod Ta kEPdn €kAOTNG XPNONG Kal napauével ata idla kepahaia Tng Etaipsiac npog
OUMYNPIOUO TUXOV {NUIKV Nou Ba npokUWouv aTo WEAOV eve €xel popoAoyndsi Yéoa os Kabe
XPron oTnv onoia oXNKUATIOTNKE KAl KATA OUVENeIa €ival eEAeUBEPO PpOpOU.

e AnoBesyatikd anod agopoAdynTa kEpdn nocol supw 16.486,60: To anoBepaTikd auTtod WPMopei va
dlavepunBei oToug PETOXOUG aPoU NpwTa NANPWOEl 0 avaloywv Gopoc.

e Alapopd unép TO dGpTio noool gupw 825.354,65: TO ANOBePATIKO QUTO OXNUATIOBNKE and Tnv
au&non peToxikou TnNG xpriong 2008 kal avaAUeTal we €ENG:

Alagopd utrép T0 GpTIo 900.450,00
‘E€oda augnang MetoyikoU Kepahaiou -100.127,13
AvapaMduevn @opoloyia 25.031,78

825.354,65

To anoBeuaTikd autd pnopei va kepahaionoindei agol npwTa NANPwOel 0 POPOC SUYKEVTPWONG
Kepahaiou 1% kal To TENoG EniTponng avraywviopou 1%o

AvaluTikiy napouadiaon Tng kivnong nou napouciace n Kabapr ©<on Tng ETaipeiag andé tnv 1/1/2015
MEXpl TNV 31/12/2015 napartiBetal aTnv evoTnTa 5 «Kataoraon peTaBoAwv Idinv kepahaiwvs.

11.8. YnoxXpe®oeIG KAOOPICHEVWV NAPOXKV OTOUG EPYALOHEVOUG
Ano{npioon npoownikoU Ady® ouvta&lodoTnong: ZUupwva Pe Tnv EAANVIKA €pyaTikr volobeoia
ol gpyaldyevol dikalolvTal anolnuiwong oTnv NePINTWon anoAuong r ouvTa&lodoTnong Toug, To UWog
TNG onoiag noikiAel avaloya pe Tov PIoBO, Ta £Tn unnpeaoiag kai Tov TPOMo TN anoxwpnong (anodAuon n
ouvTagiodoTnon) Tou epyalodévou. YnAAnAol mou napaitoUuvral fj anoAuovTal aiTioAoynuéva Oev
dikaiouvTal anolnuinon. H nAnpwTéa anolnuinon o NepIiNTWaon ouvTa&lodoTnong loouTal Pe 1o 40%
™G anolnpinong nou Ba ATav NANPWTEA O NEPINTWON avaitiag andAluong. ZTnv EAGda, ocUppwva e
TIC TOMIKN MPAKTIK, AUTA Ta npoypdupara dev XpnuatodoTouvTal.
H ETaipeia Xpewvel 0Ta aANOTEAEOMATA Yiad OEOOUAEUMEVEG MAPOXEC Of KABE MePiodo HE avTioToIXn
avgnon TnNG ouvTaglodoTiKnG unoxpéwong O NANPWHEG napoxwv mnou JSlevepyolUvTal OTOUG
ouvTa&lod0ToUPEVOUG KABE NePIOdO XpemvovTal &vavTl AuThG TNG UNoXpewong. H kivnan Tng kabapnig
UMNoXPEWONG OTOV ENICUVANTOMEVO IG0AOYIOUO TNG ETaipiag yia Tig xpnoeig 2014 kai 2015 napouaialeTal
oTOV NAapakaTw nivaka.

Mood o€ Eupw

Ymohoiro 01/01/2014 27.044,82
MpoaBrkeg (Néeg TPOPAEYEIQ) 0,00
YmoAoiro 31/12/2014 27.044,82
Ymohormo 01/01/2015 27.044,82
MpoaBirikes (Néeg TpoBAEWEIQ) 0,00
YmoAoimro 31/12/2015 27.044,82
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O WECOC 6POG TOU anacXoAOUKEVOU NPOCWMIKOU OTO TEAOG TNG TPEXOUTAG KAl TNG NPONYOUHEVNG XPNONG
avepxoTtav o< 14 kar 18 dtoyua avrioToixa.

H Etalpeia avayvwpilel w¢ unoxpéwaon napoxwv npoownikoU Aoyw €£0dou and Tnv unnpecia Tnv
napoloa afia Tng dedouleupévng VOUIKNAG OECHEUONG Mou €xel avaldBel yia Tnv kataBoAr e@anag
ano{nuInong oTo NPOowWNIKO NMou dnoxXwpei AOyw ouvTagliodoTnaong, N TNV kataBoAr anolnuinong Aoyw
anohuong and Tnv unnpecia. H OXeTIkn unoxpéwon yia Tnv xprion 2008 unoloyioBnke katoniv
avaloyIoTIKNG HEAETNG eV Yia TIC Xpnoeic 2009 £w¢ kai 2014 n Aioiknon Npo&Rn O NPOCApPHOYN TNG
UNOXPEWONG HE TO WECO Opo WETABOANC TNG MponyoUHEVNG TETPAETIAG KABWG €KPIVE OTI TO KOOTOG
nAnpo@opnong cival ducavaloya peyaAUTEpo anod omola Tuxov enidpacn 6a €xel OTIG OIKOVOMIKEG
KaTaoTdoelg pia véa avaloyioTikny peAETN. EidikdTepa, yia Tnv Xpnon 2013, n etaipeia npo£Pn ot
oUvTagn véag avaloyIoTIKNG HEAETNG evOwel Tou avaBewpnuévou npotunou AAM 19. And Tnv véa auTn
MEAETN, AaupBavovTag unown To MIKPO OXETIKG NARBOC kal Ta OnuoypaIka XaApakTnpIoTIKA Tou
anaocXoAoUPEVOU NpoownikoU, NPoEKUWAV acravreg aA\ayeC oTa HEYEDN TwV ANMOTEAEOHATWV Kal TV
UMOXPEWTEWY,

O1 KUpIeC avahoyIOTIKEG NapadoxEG Mou XpnoiKonoinenkav Xouv we Enc:

311212015
Teyviké Emitékio 5,00%
MeAhovTikéG augroeig piobwv 3,00%
MAnBwpicoudg 2,00%

11.9. Aoinég HakponpPOOECHEG UNOXPERNTEIG

Nood ot Eupw 311212015 3111212014

Normrég mpoBAéyeig
MpoBAcwn yia dia@opég popoAoyikou eAEyXou 10.000,00 10.000,00
ZUVoAo AoITTWV HOKPOTIPOBECHWY UTTOXPEWTEWY 10.000,00 10.000,00

O1 AOINEC HAKPOMPOBETHEG UMOXPEWOEIC apopolv NPORAswn dlapopwv (PopoAoyikoU eAeyxou. H
€KTIUNON TOu MoooU BacileTal OTn yvWOn TWV NPOYEVEOTEPA JIEVEPYNBEVTWV EAEYXWV, Yia OuUVNOn
(POpPONOYIKG B£uata nou £xouv MPOKUWEl OTO MAPENBOV, KABMG Kal Tnv edneipia and napopoleg
NEPINTWOEIC KAl GUVAANAYEG.

11.10. NMpopunB=uUTEG Kal AOINEG UNOXPEWOCEIG
AkoAoUBw¢ napaTiBeTal avaluon Twv NPounBeuTV Kal Twv AoINWV BpaxunpoBECHWV UNOXPEWOEWY TNG
ETaipeiac:

Mooé o Eupw 31112/2015 31/112/2014
MPOMHOEYTEZ KAI AOINEZ EMMOPIKEX YNOXPEQXEIX

MpounBeutég 305.494,84 358.729,98
MpokataBoAég TreAaTwY 14.389,54 6.964,05
ZYNOAO EMMOPIKQN YNOXPEQZEQN 319.884,38 365.694,03
AOINEZ BPAXYMPOGEIMEL YNOXPEQZEIX

YTIOXpeWaeI§ 0 A0QANIOTIKOUG OPYaVIOHOUG 15.793,03 15.700,29
‘E€oda SouAeupéva 267712 426,81
ZYNOAO AOINQN BPAXYNPOOEEMON YNIOXPEQEEQN 18.470,15 16.127,10
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>Toug A\oyaplacpouc nepiAayBavovTal Ta avoixTa unoloina Twv nNpopnbeuTwv TnNG ETaipeiac yia didgopa
UNIKG Kal Unnpeoieg, Kabag kal avolkTa pn dlakavoviopeva undAoina NEAAToV Nou nNpoKeITal Apesa va
dlakavovioBouUv. ZTIG AoINEG unoxpewaelg nepIAapBavovTal ol 0PEINEG NPOG AoPANICTIKOUG 0pyaviopoug

11.11. TpExouoeg kai AOINEG (POPOAOYIKEG UNOXPEWOTEIG
O1 TPEXOUTEC (POPOAOYIKEC UNOXPEMTEIC TNG ETaipeiag £xouv wG akoAoUBwG:
Moo o€ Eupw

Tpéxouoeg popoloyikég YITOXPEWTEIS 31/12/2015 31/12/2014
®dpog e1000paTOg 0,00 0,00
ZUvoho 0,00 0,00

NoITrég OPOAOYIKEG UTTOXPEWTEIS

OnA 54.282,82 67.785,39
oMY 3.999,13 4.072,43
®6poi-TEAN apoIBwy TpiTwv 7.714,26 4.468,54
Aormoi popo 41.024,77 38.315,08

Zivoho 107.020,98 114.641,44
ZYNOAO OOPOAOTIKQN YNOXPEQZEQN 107.020,98 114.641,44

11.12. Bpaxunpo0&eopog 3aveiopoG

31.12.2015 31.12.2014

o0l eEKPpagpéva ag XIA. €

BpayutpdBeapa Tpammedika Adveia 0,00 604,50

KaTtd Tnv didpkeia TnG XpAong n €Taipsia npooxwpnoe oTnv Anyn BpaxunpoBeopou daveiou yia Tnv
evioyuan Tou ke@aAaiou Kivnong. To nood auTo unepkaAunTeTal and Ta diaBgaiya TneS Xprionc.

11.13. AvaBaAAopevn popoloyia

O avaBaMopevog (Opo¢ €100dNUaToC UnohoyileTal €ni Twv MNPOoWPIVOV  dIaPopwy, HE TN
XPNoIKonoinan Tou @opoAoyIKoU GUVTEAEDTN nou IoxUel oTnv EAAGda kal avapéveral va 1oxUel katd Tnv
npaypartonoinon r To dlakavoviopd Twv NPocwpIvwV dIapopwv kali 0 onoiog avepxetal o 29%. Ta
noad rnou eP@avifovral oTov I00AoyIoud ekTipdTal 6Tl Ba avaktnBouv | Ba diakavovioTouv PETA Tnv 310
AekepBpiou 2015. O1 avaBarAOpPEVEC POPOAOYIKEG AMNAITHOEIC KAl UMOXPEMOTEIC NPIV TOV CUUYNPIOHO
TOUG £X0UV WG NApakdTw:

1n (Xptwaon)/NiotTwo 31n (Xpéwaon)/MNioT 31n
lavouapiou nota Acekepppiov waon oTa Aekepppiov
AvapaAAopeveg Popoloyikég ATraiTioelg 2014 AmoteAéopara 2014 AmroteAéopara 2015
MpdPAewn Amognuiwaong MpoowTTikou 7.031,65 0,00 7.031,65 0,00 7.031,65
Alaypagn 60wy eykaraaTaang 4.040,75 275,75 3.765,00 -247,51 3.517,49
dopoloyiké  amaitioelg  amo  {nuieg  Tpony.
XPHoewv 62.872,79 -30.139,63 32.733,16 40.761,54 73.494,70
0,00 1.995,68
Mp6BAewn emoPAALY aTTAITATEWY 1.995,68 0,00 1.995,68
Alagopd amooBéaewy Tayiwv 2.040,82 -870,62 1.170,20 2.920,39 4.090,58
Alapopd auvteheaTn| 0,00 0,00 0,00 0,00 5.831,73
77.981,69 -31.286,00 46.695,69 43.434,42 95.961,84

AvaBaAAopeveg Popoloyikég YTOXPEWOEIG
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ZuvahaypaTikég SIapopég amoTipnang 0,00 0,00 0,00 0,00 0,00
TUPBACEIG KATAOKEUAOTIKGV £pYWV 0,00 0,00 0,00 0,00 0,00
Avayvipion KOOToUG Epywv UTIO eKTEAEDN 0,00 0,00 0,00 0,00 0,00
Alapopd ouvTeAEoTN 0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
Yméhormro AvaBaAAopevng ®opohoyiki]
Amaimong Pablopievng Gopohoyikg 77.981,69 46.695,69 95.961,84
Yméhoro AvaBaAopevng Ymroxpéwong 0,00 0,00 0,00

11.14. Ta&ivopnon XPNHATOOIKOVOHIK®V NEPIOUCIAK®OV OTOIXEIWV Kal
UNOXPEWOEWV OE EUAOYEG adieg

H Etaipeia xpnoigonolei Tnv napakatw lepapyia yia Tov kaBopiopo Kai Tn yvwaTonoinan tng elAoyng
a&iag TV anaImnoswy Kal TwV UNOXPEWOEWY avd PéBodo anoTipnong:

Eninegdo 1: AianpaypateUoiyec (Un NPOOApUOCHEVEC) TIHEG OE EVEPYEC AYOPEC Yia OMOId MEPIOUTIakd
OTOIXEId I UNOXPEMOEIC,

Eninedo 2: AoINEG TEXVIKEG yId TIG OMoieC OAEC Ol E€I0POEC MOU £XOUV CNMAVTIKR €nidpacn oTnv
KaTayeypagpévn ebAoyn afia ival napatnproiye, ite Aueoa eiTe EUpeaa,

Eningdo 3: TexVIKEC MOU XpNaoIhonoloUV €I0POEG MOU £XOUV GNUAVTIKN €MidpaAcn OTNV KATayeypappevn
guAoyn agia kai dev Bagcilovral o napatnproipa dedopéva TN ayopac.

KaTtd Tn didpkeia TnS nepiodou Sev unnp&av PETAPOPEG HETAEU Twv eninédwv 1 Kal 2 oUTE UETAPOPEC
EVTOC Kal €KTOC Tou €mnédou 3 yia Tn PETPNON TG ehoyng afiac. Ta nood nou su@avilovTal oTIC
OIKOVOMIKEG KaTaoTdoelc kal apopoUv Tayelakd d1abéaiua, €UMNOpIKES Kal AOINEG anaITnOEIC, EUNOPIKEG
Kal AoInég PBpaxunpOBETUES UMOXPEWOEIC KaBwG kal TIC TpanelikeG BpaxunpOBeCEC UNOXPEWOEIC,
npooeyyilouv TIG avTioTOIXEC EUAOYEC a&ieg Toug Adyw Tng BpaxunpdBeoung ANENG Touc.

H péBodog anoTiynong npoadlopioTnke AauBavovTag unown OAOUC TOUG MApAYOVTEG MPOKEIPEVOU va
npoodiopioTel Ye akpiBeia n eUhoyn afia kar emiyeTpouvTal oto Eninedo 3 Tng lepapxiag yia Tov
npoodIopIoHO TNG €UAoyng a&iag exTOg Twv TPANe(KWY UMOXPEWOEWV Ol OMOIEC EMIMETPOUVTAlI OTO
Eninedo 2 Tng Iepapxiac.

11.15. Aoyapiacpoi anoTeAEoCHATOV
To kboTOG NWANBEVTWY aVAAUETAl WG EENG:

KooTog TwAn8éviwy

Moad o Evpw 311212015 31/12/12014
KooTog avaAwoewv 941.144,56 879.869,74
ApoIBég kal £0d0 TTPOSWTTIKOU 212.874,01 256.639,48
Norréc AoiBég Toimw 455.321,69 500.671,89
Mapoyxég TpiTwv 31.139,70 32.242,84
Aiagopa £¢oda 71.951,46 73.039,40
AmoaBéaeig 9.416,03 19.409,83

1.584.939,15 1.761.873,19

O1 dandveg 81aBeong avaAuovTal WG akoAoUdwG:

E€oda S166eong
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Mood og Evpw

AuoIBEG Kal €00 TIPOCWTTIKOU
MapoxEg TpiTwv

Aidgopa £50da

AmooBéaeig

O1 dandveg £peuvag kal avanTuéng avaAuovtal wG akoAoUBwg:

E€oda Epeuvag kai AvamTuéng
Moo og Eupw

ApoiBég Kar £Eoda TTPOoWTTIKOU
Normég ApoiBég Tpitwv

Aidgopa £¢oda

O1 danaveg dioiknong avaAlovTal w¢ akoAoUBnG:

E¢oda Sioiknong

Moo og Eupw

AuoIBE kal £E0da TIPOCWTTIKOU
Norméc ApoiBég Tpitwy
Mapoxég Tpitwv

®dpol-TéA

Aidgopa £¢oda

Atroopéaeig

To kaBapod XpNHATOOIKOVOUIKO anoTEAEOUa avalUeTal wg €ENC:

Moo og Evpw

Tokor BpaxutpdBeapwy daveiwy
AMa £¢oda Tpamelwy
Xpnuarooikovopiké £égoda
Xpnuartooikovopikd £0050

Ta Aoind €co0da kai €€0da Tng ETaipeiag avaiuovTal wg €&AG:

Aoimrd é00da

Mood o€ Eupw

Emdomoeig

Zuvahhaypartikég Siagopéc-Eaoda
oIt éktakTa é00da

EkTakTa KEPSN

Egoda mponyoupévwy xproewv

Nortra £§oda

Mood o€ Eupw

®opoloyikd TpoaTIUA
Karamrwaoeig eyyunoewy
MpedBAewn eMOQOAWY aTTAITHTEWY
Noimd éktakTa £¢0da
ZuvaAhayparikég diagopég-E¢oda

311212015 311212014
64.973,57 68.255,18
19.936,31 22.463,77

9.014,80 21.349,05
900,09 1.213,11
94.824,77 113.281,12
3111212015 3111212014
18.128,34 32.415,79
200.600,00 135.906,19
22.243,73 24.472,20
240.972,07 192.794,18
31/112/2015 311212014
44.178,07 76.055,77
82.948,00 105.267,95
59.808,93 67.379,11
13.315,37 15.734,74
13.522,21 32.016,03
2.700,27 3.639,34
216.472,85 300.092,96
3112/2015 311122014
-5,66 -5,66
-12.485,30 -12.485,30
81,11 6.894,20
-12.409,85 -5.596,76
311212015 311212014
165.535,35 252.940,54
45.287,24 5.575,19
0,00 64,58
2.905,67 1.589,58
0,00 209,62
213.728,26 260.379,51
311212015 311212014
286,83 437,92
0,00 0,00
21.919,34 0,00
3.000,00 1.585,22
0,00 0,00
25.206,17 2.023,14
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11.16. ®OpoG €1000NHATOG
O @Oopoc ei0odnpaTog nou avaloyei ota kEpdn ¢ ETaipeiag, avahleTal wg akoAoUBwe:

Mood oe eupw 311122015 3111212014
®opog Eicodnparog

Tpéxwv ®dpog Eigodrparog 0,00 0,00
AvaBairdpevos Gdpog Eigodriuarog ( O.E.) 47.666,15 -31.286,00
AvapaMdpevog @ .E. kataywpnuévog ameubeiag oy KabBapri ©éan 0,00 0,00
MpoBAewn Popohoyikwv Alagopwv 0,00 0,00
‘Ecoda amd xpnaoiy. meoBA. popoA. diapopwv 0,00 0,00
®opohoyikég S1aPopég 0,00 0,00
Zivolo 47.666,15 -31.286,00

Zupgwvia Popou Eicodnparog

Képdn Xpriang mpo Popwv -196.172,28 32.414,66
Avaroywv Poépog Xpriang 0,00 -8.427,81
Ecoda un utrokeipeva o€ gopo 0,00 0,00
AaTréveg un EKTTITITOUEVEG YOPOAOYIKA -8.700,00 -3.900,00
MetaBoAr amaitnang amd gopoAoyikeS {npieg 52.578,19 -18.958,19
Mévipeg popohoyikég diapopég -1.600,00 0,00
®opoloyikég Slapopég 0,00 0,00
MpoBAEweic Gopohoyikwv Alagopwv 0,00 0,00
Alagopd Ayw PEIWPEVOU GUVTEAEDTN 5.387,96 0,00
Zivolo popou 100dAHaTOG 47.666,15 -31.286,00

And Tnv xpnon 2011 kai evrelBev, o EAnvikéC Avwvupeg ETaipeiec kal ol ETaipeiec Mepiopiopevng
EuBUvng nou ol €TNAOIEG OIKOVOMIKEG TOUG KATAOTACEIC €AEYXOVTAl UMOXPEWTIKA, UMoxpeouvTal va
Aappavouv «Etnaio MoTonoinTikd» nou npoPAénsTal atnv § 5 Tou apbpou 82 Tou N.2238/1994, TO
oroio ekdideTal PeTA and gopoloyikd éAeyxo nou dlevepyeital and Tov NOMIHO EAEyKTR 1 EAEYKTIKO
YPAQeEio Mou eAEYXEl TIC ETNOIEC OIKOVOMIKEG KATAOTACEIG. Katomiv oAOKARPWONG Tou (POpPoAOYIKOU
eAéyxou, 0 NOMIHOG EAeykTrC 1 €AeyKTIKO ypageio €kdidel oTnv eTaipia «'EkBeon DopoAoyIKNG
SUMHOPPWONG» Kal 0Tn OUVEXEID 0 NOMIHOC EAEYKTAC 1) EAEYKTIKO ypa®eio TNV UMNOBAAEl NAEKTpoVIKa
oT0 Ynoupyeio OIKOVOUIK®V TO apyOTEPO evTOC OEKA NUEPWV ANO TNV KATAANKTIKN NUEPOUNVia £ykpiong
TOUu I00AoyIoHOU TNG eTaipeiag anod Tn Fevikn ZuvéAeuon Twv Metdxwv. To Ynoupyeio OIkoVouIK®Y Ba
EMAEEEl Oeiypa €TAIPEI®V TOUAAXIOTOV TNG TAENG TOU 9% vyia €AeyXO anod TIG APHODIEG ENEYKTIKEC
unnpecieg Tou Ynoupyeiou. O éheyxoc auTdc Ba npénel va oAokANpwOei o€ diAaoTnua Ox1 apyoTEPO TWV
OEKAOKT® HNVWV and Tnv npepopnvia unoBoAng Tng «EkBeong ®opoloyikng ZUPHOPPWONG» OTO
Ynoupyeio OIKOVOUIKGV.

SUNQWva Pe To VEo popoloyikd NOpo 4172/2013, o ouvTeAeoTRC Qopoloyiag €100dMNUATOC VOUIKGOV
npoownwv opileTal o 29% yia xpnon 2015 kai PeTa.

11.17. Képdn/lnpieg ava HeTOXN

Baoika:

Ta Baoikd kEPON/{nuieg ava petoxn unoloyilovral pe diaipeon Twv KepdwV TnG ETaipeiag pe Tov
OTAOUIOUEVO PECO APIBPO TWV KOIVWV WETOXWV OTNV JIAPKEId TNG XPNONG, EEAIPOULEVIV TWV TUXWV
1DiV KOIVOV JETOXWV Nou ayopalovtal and auTh (idleg HETOXEC).

Mpocappoouéva:

Ta npooappoopéva KEPDN/INUIEC ava WETOXN NPOKUNTOUV and Tnv MPocdapuoyr] Tou oTaBuiouévou
HECOU OPOU TWV UPICTAUEVWY KOIVWV HETOXWV TnG ETaipeiag katd Tn Sidpkeia Tng Xpriong yia SuvnTikog
€KOIDOHEVEC KOIVEC JETOXEC,
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H ETaipeia dev £Xel TETOIEC KATNYOPIEG dUVNTIKWV TITAWV PE CUVENEIA TA BACIKA KaAl TA NPOCAPHOCTHEVA
KEPON KATA PETOXN va gival idia.

AkoAoUBwG napatiBeTal avaluon Twv KePSWV KATA METOXN MOU avaloyoUv OTOUG HETOXOUG TNG
ETaipeiac:

Moad o€ Evpw 31/112/2015 31/112/2014
KaBapd képdn/({npieg) perd amd podpoug TTou avaroyolv aToug PETOXOUG -148.506,13 1.128,65
Z1aBpIouEVOG EGOG 6POG Tou apiBpoU Twv LETOXWY a€ Kukhogopia (Tepdyia) 3.333.500 3.333.500
Képdn/(Cnuicg) ava peroxn Paoikd Kol TPOGUPUOGHEVA OE EUPW -0,0445 0,0003

11.18. ZuvaAAayEg e ouvdedEHEVA HEPN
Suval\ayeg pe ouvoedepeva pépn eivai €Enc:

Moo o€ Evpw 3111212015 3111212014

ApoiBég S1euBUVTIKWY aTeAEXWV Kal PeAwv A.Z. 360.000,00 408.000,00

Me Tnv and 29.06.2015 anogaon TnG Mevikng SUvEAEUONG TwV WETOXWV anopaciobnke n napoxn
auoIBwV npo¢ Ta JIEUBUVTIKG OTEAEXN Kal WEAN Tou A.Z yia Tnv Xpnon 2014. MNa Tnv e&etalopevn
nepiodo, To Nogod Twv gupw 360.000,00 kaTtaxwpnBnke oTa €50da Kal Exel EE0PANOEI.

11.19. EvV3cXOHEVEG ANAITAOEIG-UNOXPEMTEIG

AvTISIKiEG KaI SIEKDIKNOEIG

Aev undapyouv enidikeg 1 uno diarrnoia diapopeg dIKAoTIKwWV 1 JIAITNTIKOV Opyavwv Mou va €XouV
ONMavTIKR ENINTWON OTNV OIKOVOUIKA KaTaoTaon n Aeiroupyia Tng Etaipeiac,.

AVEAEYKTEG XPNOEIG

H Etaipeia éxel eAeyxBei @opoAoyikd €wc kal Tnv xpnon 2009. Ma Tnv avéleykTn @OopoAoyIKd Xprion
2010, undpyel To evdeXOUEVO eMIBOANG NPOCHETWY POPWV Kal NPOCcAUENOEWV KATd To Xpovo nou Ba
€€eTaobei kal Ba opiaTikonoinBei and TIG appodieG POPOAOYIKEG apxéc. Ma Tn xpron autn, n Etaipeia
Olevripynoe NPoBAEYEIC yia evOeXOUEVOUC pOPOUG Nooou upw 10.000.

Baoel Tou N.2238/1994 GpBpo 82 § 5 yia Tic Xproeic 2011 £wg kar 2013, kar N 4174/2013, apBpo 65a
yia Tnv 2014, dievepynBnke EAEYXOC AMNO TOUC VOMILOUG EAEYKTEC. EMINpooBETwe, Baoel Twv diaTAgEwv
TOU npoava@epBEVTOG VOpoU, eAEyxeTal NN n xpron 2015. Katonv oAokAnpwaong Tou (@opoAoyikol
€AEyxou 1 dloikNoN eKTING OTI dev Ba NPOKUWOUV ONHAVTIKEG POPOAOYIKEG UNMOXPEWTEIC NEPAV and AUTEG
MoU anekovifovTal GTIG OIKOVOUIKEG KATAOTATEIG,

MI0O®WOEIG AKIVATOV

H ETaipeia yia TIG ASITOUPYIKEG TIG AVAYKEG Xpnoidonolei éva HICBWUEVO akivnTo Kkal Tpia HIoBwEva
auTokivnTa, mou yia Toug okomoUg Twv A.M.X.M. Bswpolvral AEIToupyikéG MIOBWOoEIG. AKOAOUBWG
napatiferar avakuon Twv evoikinv nou Ba kataBAnBouv Ta npooexn 5 £Tn:

Mood og Evpw 311212015 31/112/2014
Aeroupyikég pIoBLOEIS TTou Ba TAnpwAoLV Ot 1 £T0G 49.260,00 63.687,00
Ymoaivolo 1: BpaxumpoBeapeg AeiToupyikég pioBwoeIg 49.260,00 63.687,00
A€IToupyIKEC HITBMAEIC TIou Ba TTANPWAOUY Ot 2 e 5 £ 148.020,00 191.061,00
Ymoaivolo 2: MakpoTrpoBeapeg AeIToupyIkég pITBWOEIS 148.020,00 191.061,00
ZYNOAO 197.280,00 254.748,00
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EYYUROEIG

H Etaipeia didel npog kai napaAappavel and TPITOUG €yYUNTIKEG €NIOTOAEG MOU OXETICOVTal WE TV
eKTEAEON OUPPBAcEwY £pywv. Ta €pya auTa uAonoloUvtal e BACN Ta OXETIKA Xpovodiaypaupata. la
EVOEXOHEVEG UNOXPEWTEIG OXETIKEG E TA UMO EKTEANECN £pPYa UGIOTAVTAI EYYUNTIKEG EMICTOAEG Ol OMOIEG
avaAUovTal KaTWTEPW:

Moaod o€ eupw 311212015  31/12/2014

EvSexopeveg Kan aveIANPEVES UTTOXPEWOEIS | ATTAITATEIG

Eyyuntikég £mIOTOAEG TpATTECWV YIa EEATQANITT UTIOXPEWTEWY 43.812,99 14.996,99

11.20. F'eyovOoTa PETA TNV NHEPOUNVia Tou IcoAoyioHoU

Mépa Twv NN avaQepBEVTwV YeyovoTwvY, OEvV UNAPXOUV AGAAG HETAYEVEOTEPA TWV OIKOVOMIKGV
KATaoTaoswv YeyovoTd, Ta onoia va agopouv Tnv Etaipeia, ota onoia smiBaA\eTal avagopa anod Ta
Aigbvn MpdTuna XpnuaToolkovopikng MAnpo@opnang.

MoayxaTo, 28 MapTiou 2016

O Npoedpog Tou O AvTInpdedpog Tou O YneuBuvoc OIKOVOUIK®OV
Al0IKNTIKOU ZUuPBoUAiou Al0IKNTIKOU ZupBouAiou Ynnpeoinv
kal AieuBUvwv SUPBouNoC Kal AieuBUvwv SUPBouUNoC
NAMAZTEPIIOY NEQPIIOz MAMAZTEPIIOY XPIZTO®OPOZ  ZIAPAMIMAAHZ BAZIAEIOZ

O1 aveTEpw OIKOVOUIKEG KaTaoTdaoelg, nou anoTedoUvTal and oapavra pia (41) oehidec, sival auTég nou
avaQépovTal aTnVv €kBeon eAEyXoU HaAG, KE nUepopnvia 28 Maptiou 2016.

Alrva, 28 MapTiou 2016
O OpkwTOG EAEYKTNG AOYIOTNG

ANAPEAZ . TTOYPNOZ
A.M. Z.0.E.A. 35081
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