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1. ’'ExOeon Tou AloiknTikou ZupBouliou TG OPTRONICS TECHNOLOGIES ABETE
€Nni TOV OIKOVOHIK®MV KATaoTacemv TnG ETaipiag yia Tn nepiodo 01/01/2014 —
31/12/2014

1.1. Teviki avaokonnon

H xprion nou ékAeioe Tnv 31.12.2014, xapakTnpioTnKe ano Tnv CUVEQOpEVN eMBPAduvan TG EMNVIKAG

olKovouiag, napd To yeyovog OTI uapxouv onpadia otabeponoinong. H EAANVIKR oikovopia diavuel Tnv 77

ouvexI{OPevn Xpovia UQEONC, OPWG CULQPWVA HE EKTIMNOEIC KAl NPOCTOOKIEC TO KAIMA €xel EeKIvioel va

avaoTpEPETal.

Méoa o€ autd To €faipeTika OUOKoAo MepIBAMov n nopeia Tng ETaipeiag AauBdvovrag unown Tig
£EeNIEEIC TOU XWPOU OMoU dpacTnpIonoIEiTal XapakTnPIilETal GUyKpaTnUéVa IKQVOmMoINTIK.

H etaipeia , kata Tnv xprion 2014, dpacTnpionoinenke Pe NPOCHAWGON OTOUC OTPATNYIKOUC TNG OTOXOUG
oToxelovTag aTnv diaTrpnaon 000 To duvaTov PEYAAUTEPOU WEPOUC TNG OpacTnpIOTNTAC TNG Napd Thv
dlapKWG aupKivouuevn {nTnon.

>Ta nAaiola auTa, n eTaipeia apxidel va avanTtlooel PE EVTOVOTEPOUG puBHOUG dpacTnpldTNTEG EPEUVAC
Kal avantu€n, yia Tnv nepatépw €EEAIEN UQPIOTAPEVWV NPOIOVTWY aAl\a Kal Tnv eE€upeon VEwWV
TexvoAoyikwV AUCEwV nou Ba pnopoloav va dWooUV avTaywvioTIKa nAsovektraTa. H eraipeia rdn,
and To TeAeuTaio TPIUNVO TNG MPONYOUMEVNG XPNONG EXEl evraxBei O epeuvnTikd MNpoypauuaTa
nNpooBAENOVTAG OTNV anokTnon OJIKAIWUATOV XPAoNG  VEWV NpoiovTwv Kal diadikaoiwv. Me Tnv
OUMMETPOXN OE €PEUVNTIKA Npoypaupata XpnuatodotoUpeva and Tnv Eupwnaikn Evwon ekTOg Twv
MECONPAOBEOHWY OPEANUATWY, AVAUEVETAI KAl BEATIWON TWV ANOTEAEGUATOV.

Ta anoTteAéopara Tng ETaipeiag diapoppwdnkav cuvonTIKA wG ENG:

Méye00g Xpfon Xphon MeTaBoAn (%) Zx0AI0
2014 2013
Kukhog epyaciov | 2.040.797,51 | 1.920.481,83 6,26% (1)
MIKTG anoTeAéopaTa 318.950,06 158.608,64 101,09% (2)
MepiBwpio M.K. 15,63% 8,26% 89,24%
Képdn npo eopwv 32.414,65 | -256.923,81 (3
KaBapa képdn 1.128,65 | -218.230,76

(1) H al&non Tou KUKAOU €pyaciowv Kata 6% eival PIKPR Kal eKAAUPAVETAl KUPIWG WG EVOEIEN
oTabeponoinong Tng duvapikdTNTAg TNG €TAIPEIA KAl TNG MEPIKNG AVTIOTABUIONG TWV HEYAAWV E£PYwV
TOV NPONYOUHEVWVY XPNOEWVY HE TNV avaAnyn HIKPOTEPWVY EPYWV DIAPKEIAG HIKPOTEPNG TOU ETOUG,

(2) Ta pikTa anoteAéopata au€nbnkav wg anoTeAedpa Tou e€opBoAoyiopolU Tou KOOTOUG YEYOVOG Mou
odrynoe o€ Peiwon Tou KOOToUuG NWANBEVTWY. To MePIBWPIO KEPDOUG apxIka aTabeponoindnke Kai v
ouvexeia BeATIOONKE Kupiwg Adyw TnG IKavonoinTiknig BECNG NOU KATEXE N €TAIPEI OTA €pyaA MIKPNG
kAipakag kar BpayUpovng dIApKeIac.

(3) Ta anoTeréopata enavnABav g KEPDN PETA Ao TPEIG CUVEXEIG XPNOEIG {NHIOYOVWY anoTEAEOUATWY.
AUTO oeiNeTal OTNV Ypryopn NPOoappoyn TG ETAIPEIAq OTIG VEEG OUVONKEG TNG ayopdc, NpwTIoTWG HE
£€0pBOAOYIOHO KOOTUOC KAl DEUTEPEUOVTWE HE avaNTUEN NWANCEWY AAAA KAl OTO YEYOVOG OTI GNHAVTIKO
MEPOG TWV {NUIOYOVWV anOTEAEOUATWV TWV NPONYOUHEVWY XPriOEwV OMEIANOTAV Of EKTAKTA N
enavalapBavopeva yeyovora.
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Ta kEPdN NPo TOKWV, POPWV Kal AnooBECEWV SIANOPPHBNKAV WG KATWTEPW:

01.01 - 01.01 -
31.12.2014 31.12.2013
EBITDA EBITDA
KépBi TTpo @Opwv 32.414,65 -256.923,81
() EOOBG/ (+) E€oda XpnUOTOOIKOVOIKNG -1.695,37 -5.596,76
AerToupyiag
(+) ATooBéaeic 11.770,04 37.664,01
45.880,06 -213.663,04
ANEG anUavTIKEG HETABOAEG 0Ta kOovOUAIG TOU I00AOYIOHOU €ival Ol KATWTEPW:
Xpnon Xpnon
Méyebog 2014 2013 MeTtaBoAn | Eng€nynon
o 471635,19 584.738,04 [  -113.102,85 @)
MeAGTEC Kai AOITTEC aMaITATEIC 1.518.482,00 1.716.931,29 -198.449,29 (5)
MPopNBEVTEC Kal AOITIEC UTIOXPEWTEIC 602.842,44 809.273,82 -206.431,38 (6)
NOITIEC UTTOXPERTEIC 862.825,12 880.617,72 -17.792,60 (7)

(4) To Uyoc Twv anoBepaTwv Peiwdnke kata 20% oe OXEoN WE TNV Mponyouuevn Xpron. To Uyog Twv
anoBePdTwV akoAoUBEi TNV EKTEAEON TWV VEWV EPYWV HIKPNG OIAPKEIAC.

(5) H peinon Twv anarmmoswy ano NeAdTEC ival anoTEAEOHA TNG EYPYoponG nou emdeixdnke KaTa Tnv
dIdpKeia TNG XPRong NpnKeIPévou va gionpaxBolv ol anaimioeic AapBavovtag unown Tnv emdeivwon TnG
PEUCTOTNTACG KAl TWV NPOBANKATIKWV CUVONK®V XpNHaTodoTnonG nou enikpatolv aTnv ayopd

(6)(7) O1 UNOXPEWOEIC NPOC NPOUNBEUTWY KABWE Kal o1 AOINEG UNOXPEWOEIG HeImBNnkav katd 39%. H
€EENIEN auTn ogeiAeTal oTnV XpNoIYOMoinon TNG UNApYouodg PEUCTOTNTAC YIa TNV €EUNNPETNON TWV
UMOXPEWOEWY aUT®V. STd NAdiola TNG MOAITIKNG JIaxXeipIonG PEUCTOTNTAG N £TAIPEIQ NPOEPN OTNV
MEiWoN ToU KepaAdiou Kivnong Bewp®vTac OTI N Napouod OIKOVOMIKR ouyKupia upnA@v eniTokiwv dev
€UVOEI TNV aoTNPIEN ToUu KePaAaiou Kivnong Pe Tpanedikod daveiopo.

1.2. ZInpavTika yeyovoTa Tng Xprnong 2014
KaTa Tnv diapkeia Tng Xxprong onueiwdnkav Ta &ng yeyovoTa:

o OlokAripwon epywv LiKkpri¢ didpkeiag (intra-year projects)
H eTaipgia oAoKANpwOE EMITUXWE Kal Xwpi¢ UNEPBACEIC Oéka Epya NPoUn0e€Iag kai ykataoTaong dIKTUWV
ONTIKWV PECa oTo 2014

o [lpowlnTikeg EVEpyeies
>kondg Tng Aloiknong ivai n dlaTripnaon Tou nyeTikoU npo®ik Tng ETaipiag oTov Xwpo Twv ONTIKWV VWV
Kal TWV ONTONAEKTPOVIKWYV GUOKEUMV. MNa Tov Adyo auTo, n ETaipia GUUPETEIXE O APKETEG EKDNAWOEIG
NG EMAdag onwg To ouvedpio TnAenikoivwviov “Infocom” (ABriva) Tov OkTwRpio Tou 2014, dnou
napouaciace Ta Téooepa Eupwnaikad EpeuvnTIKA €pya 0TA OMOIQ CUMPETEXEI KAl OE Tpid €K TWV OMoiwv
nyeitar wg XuvTovioTnGg Epyou (Project Coordinator). e ouvepyacia pe Tov OTE dlopyavwoe He
eCaipeTikr) enmiTuyia OeiBvr) Texviky Huepida TnAemikoivwvioov oTa nAdiold Tou eupwnalkoU
npoypaupatog COCONUT yia deuTtepn Xpovid.

o SUuuETOXII OE dIaYWVIOLIOUG:
H eTaipia OUPUETEIXE O GNUAVTIKOUG SIaywVIOHOUG yia £pya AIKTUWV ONTIKGV VGV, MANpoQopIkng Kkal
Enikovwviwv kabng kal ENonTeiag Xwpwv Kal auTOUaTIoH@V.
Se dUo anod auToug Toug dlaywvIoHoUG n €Taipia avadeixBnke WeI0dOTNG KAl AVAUEVETAI VA EKTENEDEI T
avTioTolxa €pya evrog Tou £Toug 2015.
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o Epeuva kai Avantuén
H unooTripién Tou Tunuarog e Epeuvac kar ¢ AVAnTuéng anoTeAsl Tnv oTparnyikii emAoyri 1ng
eraipiac yia v UEAMOVTIKI) TG nopeia oTnv avaBaluion Tou EMINEOOU ToU [POTWITIKOU TG, OTNV
avanTuén vewv npoioviwv vwnAnc npooTifeuevng adiag, arnv JIEKDIKNOEI CUVEPYEIWDV Kal TUVEPYATIWV
HE TOU LEYAAUTEPOUS "NaIKTES” TWV TNAEIKOIVWVIQV OTNV EUPWIAiKI} Kal Naykoouia ayopd.
H etaipeia a&onoiovtag Tnv €EEIBIKEUPEVN YVWON Kal EUNEIPIA TWV OTEAEXMV TNG, OUMUETEXEI NON O
Tpia véa Eupwnaika EpeuvnTikd NpoypdupaTa nou agopouv g€ onTIKA OIKTUG UPNAWOV TaXUTATWV.
H eTaipia 6a unoBaAel ek VEOU OXETIKEG NPOTACEIC 0TV Eupwnaikr ‘Evwon To 2015 oTnv katnyopia Twv
Photonics kal npoadokei va avaAdpel veéo epeuvnTikO £pyo.

KaTta To 2014 n €Taipia OUVEXIOE KAl TO E0WTEPIKO EPEUVNTIKO NPOYpauua yia Tnv €EENIEN kal avanTuén
véag ogIpag ouoTnuaTwv EAéyxou kai EmonTeiag dikTUWV ONTIKWV Ivwv WE TiTAo ILAFID+. H eTaipia
KaTaokeuaoe Wia naptida ILAFID+ evTog Tou 2014 wg pépog peyahou TnAenikoivwviakoU AikTUou. Eva
ano Ta Tpia EpeuvNTIKA Kal avanTu&iaka npoypdupaTa nou gixav gixav eykpiBei anod Tnv £raipia yia Tnv
avanTtuén kal napaywyn oto 2014 To ILAFIDpatch kaTtaokeudoTnke kal DOKIMAOTNKE AANG dev Eekivnoe
N nNpowlnon Tou AOyw MPeydhou KOOTOUG KaTaokeunc. Ta dMa duo (To ILAFID-M2M (machine to
machine) kai ILAFIDLocus 8a enava&iohoynBoUv To 2015 avaloya Pe To evdiapépov Tou neAaToloyiou.

e TakTiki} [evikr) Suvedeuon Twv peToxwv g 277 Touviou 2014

H TakTikr Fevikr ZuvEAeuon o€ NAPN anapTia ano@Aacios TA KATWTEPW:

1. 'Eykpion Tou IgoAoyiopoU kal TwV anoTEAEOUATWY TNG Xpriong 2013 kal Twv en’‘autwv EkBEcewv Tou
Al0IKNTIKOU ZUPBOUAioU Kal Tou EAeykTH.

2. AnaMayr] Twv JeAwV Tou AioiknTikoU ZupBouliou Kal Twv EAEYKTOV anod kabs guBluvn anolnuinong
yla Ta nenpaypéva Tng xprong 2013.

3. Anyn anogacng yia Tov TPOno Kai Xpovo d1aBsanc kai dIavounic Kepdwv NPonyoUHEVWY XProswY

4. ExAoyr opkwT®V yia Tnv Xprion 2014 kai kaBopiopog auoIBig Toug

5 'Eykpion apoiBwv Tou AloiknTikoU SupBouliou Tng xpriong 2013

6. Mpogykpion auoIBwv peA®V AloiknTiIkoU SupBouliou yia Tnv Xprion 2014.

7. Aid@opa aAAa B£uaTa Kal avakoIVWOEIG

1.3. KupioTepol Kivduvol kai apBepBaioTnTeg

ZuvaAAaypaTikoG Kiviuvog

H Etaipia dpaotnpionoisital otnv EANGda kai To oUvoAo oxedov Twv ouvalaywv Tng diegdyeral o€
Eupw. Mikpd pEPOC OHWG TWV AYOpwV EMNOPEUNaTwy Tng ETaipiag yivetal kar o aA\a vopiopaTa e
KUpIOTEPO TO AoAApIo Apepikng. H ypriyopn NANpwUr TwvV NPOUNBEUTWV QUTWV HEIMVEI ONPavTikd To
ouvalaypaTikd kivduvo. H ETaipia kaTta nayia TakTikr, dev npoayopalel cuvaliaypa kai 8ev ouvanTel
oupBOAala HEAOVTIKNAG EKNANPWONG CUVAANAYHATOG e EEWTEPIKOUG aVTIGUHBAAMOUEVOUG,

O1 ouvaA\ayHaTIKEG SIaPOopPEG MOU MPOKUMTOUV aveEPXovTal OE MOCOOTO WIKPOTEPO Tou 0,5% eni Twv
anoTEAEOPATWY Kal OUVEN®G Ol OMnoleg JIAKUMAVOEIG oTnv ayopd ouvaAayuatog dev Ba ennpéalav To
anoTeAeopa.

Ev ToUTOIG 01 oUVBNKeg aTnv digbvry ayopd (NeTpéAalo, 100TIYIEG) To deUTepo €EAUNvo Tou 2014 aAAa
onwg gaiveral kai To 2015 Ba ennpedoouv To KOOTOG TWV AYOPWV HAG KAl PUOIKA Kal TIG TIWEG NWANGNG
TV NPOIOVTWV MOU €I0AyOUHE kal NOIABETOUUE QMG Kal EVOEXOMEVWG HEPOUG TWV MNAPEXOHEVWV
unnpeoiwv Hag. Kata ouvénela iowg SoUPe KAPWN OTIG NWANCEIG EUNOPEUHATWY AOYW Kal Tng
ouvexIlopevnG €EaipeTika aoTabolg OIKOVOMIKNAG kaTdoTaong Tng EAAdog otnv omoia  Kupiwg
dpaaoTnpionoioupacTe. EIdIKA To TeheuTaio Tpipnvo Tou 2014 aAAG kal Tou NPWTOU TPIKAvou Tou 2015
undpyel anaitnan anod Toug NPOKNOEUTEG Hag yia akhayry GTov TPOMo dIakavoviopoU Kal NANPWHOV Hag
MpOC TOUG MPOUNBEUTEG Tou €EWTEPIKOU TOOO Eupwnaikwv 6co kar Tpitwv Xwpwv and nioTwon ot
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NPONANPWHI TOU GUVOAOU TWV UMOXPEWTEWV HE TNV napayyeAia. To yeyovoc auTo eav diatnpnBei yia
noAU TOTE auTo Ba ennpedoel oiyoupa Tov TPo HaAG Kal To KUKAO €pyaciov pac.

TENOG N OIKOVOIKN aBeBalOTNTA TNG XWPAG HAg ennpealel apvnTIKA TNV eKTEAEON TwV enevOUCEWV Kal
QUOIKA TWV NON CUMPWVNUEVOV £PYWV MOU £XOUKE EKTIUNOEI OTI Ba uhonoinBolv To 2015.

Kivduvog TIHGOV ayopac anoBePaT®mV Kal UnnpecI®OV

H ETaipia ekTiBeTal KUpiwG o€ PETABOAEC TNG a&iAC Twv NPOTWV UADV Mou npodndeUsTal Kal WG €K
ToUTOU MpooapuoleTal avaloya n MONITIKN AanoBeUATwy Kal n ePnopikn NoAITikA TnG. O kivduvog, nou
npokUnTel yia Tnv ETaipia and petaBolég oTig TIUEG ayabav, eival eAaxioTog EnminAéov dev undpyel
ONUAvTIKN EUNOPIKT EEGPTNON and NPOPNBeUTEG.

H Etaipia npoBaivel og é\eyxo anopeiwong Twv anoBepdTwv kal e€etalel Tnv kabapn PEUCTONOINGIMN
a&ia Twv anoBepdTwV Kal EQOCOV CUVTPEXOUV AOyol ana&iwong oxnuaTifel kKaTAAANAEC NPoBAEWEIC WOTE
N a&ia Toug OTIG OIKOVOMIKEG KATAOTACEIG va TAUTI(ETal JE TNV NpayyaTikn.

Kivduvog eniTokiov

H ETaipia Oev €xel OTO EvEPYNTIKO TNG £EVTOKA GTOIXEIA, Ta AEITOUpYIkG £000a Kal Ol TAUEIOKES POEG Eival
ouoIwdWG aveEapTtnTa and PETABOAEG OTIC TIHEC Twv emToKiwv. H ETaipia kata Tnv diapkeia TnG Xpnong
EPQAavVIoE dAVEIKEC UNOXPEWTEIG Uwoug 600,00 Eupw, o1 OMoieg KpivovTal acrUavTeG.

MOoTWTIKOG Kivduvog

H ETaipia napéxel ayabd kal unnpecieg anokAEIOTIKA JE avayvmpIoUEVa Kal PEPEYYUA avTICUPBANOPeva
pépn. Eivar noAimikr) Tng ETaipiag onwg 0Aol ol NEAATEG, GTOUG Onoiouc napexovral ayabd Kal UMnnpeCieg
eni moTwoel, unoBalovtal oe diadikacieG MOTOANNTIKOU €Aéyxou. EmINpooBeTa, ol €UMOPIKEG
anaitioeIC napakoAouBouvTal, os ouvexn PBdacn, We okond TNV €AaxioTonoinon Tou Kivduvou and
eniopaleic anaimnoelig. ‘Oogov agopd Tov MIOTWTIKO Kivduvo nou npokUnNTel and Ta undloina
XPNHATOOIKOVOUIKA MEPIOUCIAKA aTolxeia TG ETaipiag, nou anoteholvTal anod WETPNTA Kai 10odUvapa
METPNTWV, O KivOUVOC anoppEsl ano Tn [n TNPNON TwV CUHPBATIK®Y Opwv and Tov avTioUPBalOpevo,
ME WEYIOTN €KBeon ion ME TN AOyIOTIKA afia Twv PECWV. ZXETIKR aAvaAuon Tng naiaidtnTag Twv
anamioswv NG ETtaipiag nepidapBaveral otnv napaypago 11.5 Twv yvwoTonoinoewv &ni Twv
OIKOVOMIKOV KaTAOTACEWV.

Kivduvog peuoToTnTag
H Etaipia dev avTigeTwnilel KivOuvo peuoTOTNTAG KABWE Ta TAUEIOKA TNG JIaBEoIa kal n Xpnon Twv
MIOTWTIKWV TNG 0PIV HE TIG ouvepyalOpeveS Tpaneleg enapkolV yia va kaAUWouV TNnG avaykeg TnG.

Ke@aAaiouyikog Kivduvog

O okonog Tng diaxeipiong Tou KepaAaiouxikoU KivOUvou e€ival n €§ao@alion Tng ouvexi{OPevng
dpacTtnpioTNTag Tng ETaipiag (going concern) yia va unapyouv IKAvonoinTIKEG amnodOCelg yid Toug
METOXOUG, Yia va diatnpnBei pia 1davikr Ke@aAaiouxikr] doun Kai yia va Peiwbei To kOOTOoC KepaAaiou.

H diatripnon 1 N npooapuoyn TNG KEQAAIoUXIKNG OOUNG, MMOPEi va yivel HEow TnG NPOCApPHOYNG TOU
MoooU TWV PEPICUATWY NOU NANPWVOVTAl GTOUG HETOXOUG, TNG ENIGTPOPNG HETOXIKOU KEPAAAIOU OTOUG
METOXOUG, TNG €KOOONG VEWV WETOXWV N TNG NMANONG NEPIOUTIAKWY OTOIXEIWV Yyia va peEwBel o
davelouog.

H ETaipia dev diaTpexel kepaAaiouxikd kivouvo kabw¢ ol Bacikoi OeiKTEG peuaTOTNTAC YIA TIC TEAEUTAIES
OU0 XpNOEIG anoTUNWVoUV Weydhn pEUCTATNTA KAl ENAPKEIA O KEPAAAIO KivNong eva o davelopoc yia
TNV TpEXouoa Xpron aviABe oe 604,68 € o onoiog unepkaAlnTeTal and Ta diabéaipa Tng Xprong.
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1.4. ZuvaAAayig He ouvdedepEVa HEPN

O1 ouvalayéc oTtnv kAeidgevn xpnon 1/1/2014-31/12/2014 kai Ta unoAoina anaitioswy Kai
unoxpewoswv 31/12/2014 pe Ta ouvdedeUEVA PUOIKA NPOCWNA, ONWE auTda opifovral anod 1o A.A.M. 24,
£X0OUV WG €ENG:

Suvahhayec Je MEAn Tou AloiknTikoU SUPBoUAiou kal AIEUBUVTIKG GTEAEXN.

MNood og Eupw 31112/2014 3112/2013
Mapoxég pog T Aloiknan kai Z1eAéxn g ETaipiag katd

v évvola Tou AAI 24

ApoiBég dieuBuvTIKwy aTeAexwV Kai PeAwv TG Aloiknong 408.000,00 360.000,00

O apoIBEC Twv PEA®V TOU  AIOIKNTIKOU SUMBOUAIOU MPOegyKpivovTal and Tnv €TNOIA TAKTIKY YEVIKN
OUVEAEUON TWV HETOXWV. Aev uQioTavTal CUPQVIEC yia kaTtaBoAn anolnuiwong, Npog Ta WEAN Tou
Al0IKNTIKOU SUpBouAiou, 0 nNePINTWON anoxmwpnong Twv ano Tnv ETaipia yia onolodnnoTe Adyo 1) aiTia.
MNa Ta YéAn Tou A.Z. nou cuvdéovtal he Tnv ETaipia pe €idikrn oUuBacn epyaciac, oc nePIiNTwon
anoxwpnonc Twv anoé Tnv Etaipia, Toug kataBaretar 0TI npoBAEneTal and To vopo 2112/1920.

H Etaipia dev £xel GUVAWEI GUUPWVIEG PE Ta WEAN TOU DIOIKNTIKOU GUUBOUAIOU 1) JE TO NPOCWIKO TN,
ol onoiec va npoBAENouv TNV KaTaBoAr anolnuinong €I0IKA O NEPINTWON NApPaAiTNoNG 1 andAuang Xwpic
Baaoipo Aoyo f TepuaTiopoU TG BnTeiag i TNG anacxoAnong Toug Eaitiac dnudoiag NpoTacng nNpoc T
ETaipia.

1.5. ZInpavTika yeyovoTa pera tnv 31.12.2014

Mépa Twv NON avapepBéVTwv YeyovOTwyY, OV UMNAPXOUV GAAG HETAYEVECTEPA TWV OIKOVOUIKQV
KATaoTAOEWV YeyovoTa, Ta onoia va agopouv Tnv Etaipia, oTta onoia eniBaMeTal avagopd anod Ta
Aigbvr) NpdTuna Xpnuatooikovopikng MANpo@opnongG.

1.6. MpoonTiKEG yia T vEa Xpovid

H npoondBeia nepairépw avanTuéng, enékTaong kai dieUpuvong Twv OpAcEwV Hag Ba XapakTnpioouv Kai

TN véa xpovid.

H oTpatnyiki pag yia Tn ouvéxion Tng avanTtu&lakng nopeiag Tng ETaipiag Ba €xel Toug napakaTw

BaaoikoUc a&ovec:

1. Aiamipnon dpacTnpioTNTAg yia diatrpnon onuavTikoU PepIdiou TnNG ayopdc oTiC YNodouEG kal Tnv
YnooTtnpiEn AikTUwv OnTIK®V Ivaov

2. Zupdetoxn o dlaywviodoUg €BVIKAG €PBEAElag nou agopoUv o€ ulonoinon  JIKTUWV

TNAENIKOIVOVIOV

SupMeTOXN o€ digbvr projects

AigTripnaon TnG napouaiag o AA\a pépn TNG XWPag

Eunopikn npow6naon Tng ogipag npoidvtwv Fiber-To-The-Home kai Fiber-Net Series

AlgTipnon  ouvepyeiwv kAl UNOJOHWV yid €KTEAEON Epywv, UMOCTNPIEN KAl  OUVTRPNON

TNAENIKOIVWVIAKWV SIKTUWV.

7. YnoBoAn vEwvV MPOTACEWV yia €PeUvVNTIKA €pya oTo Mpdypapa HORIZON 2020 Tng Eupwndikng
"Evwong

8. Enéktaon Tnv oeipdg npoiovtwv ILAFID

9. EnekTaon oc ayopeg ekTdg EAAASOG

AN L
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1.7. Emdodoeig TnG ETaipiag

A. APIOMOAEIKTEZ PEYZTOTHTOZ (LIQUIDITY RATIOS)
2014

2013 2014 2013
A1. ApiBuodeiktng Kegahaiou Kivhong
Kukhogopolv EvepynTikd 2.617.477,56 2.922.868,74 5,27 3,45
BpayutpdBeaueg Yoxpewaeig 497.067,07 846.948,03
A2. PeuoTotnTag
Kukhogopolv Evepy.-AmroBéuata 2.145.842,37 2.338.130,70 4,32 2,76
BpayUTPOBETHES YTTOKPEWITEIC 497.067,07 846.948,03
A3.Apeong PeuoTotnTrag
AigBéoipa 627.360,37 621.199,41 126,21% 73,35%
BpayUTIPOBETHES YTTOXPEWTEIC 497.067,07 846.948,03
A4, Kepdahaio Kivnong mpog KukAo@.Evepyntikd
Kegahaio Kivigewe 2.120.410,49 2.075.920,71 81,01% 71,02%
Kukhogopolv EvepynTikd 2.617.477,56 2.922.868,74
B. APIOMOAEIKTEZ AIAPOPQTIKHZ IZOPPOMIAZ (CAPITAL STRUCTURE RATIOS)
2014 2013 2014 2013
B1.Zévwv mpog 1510 Kepdhaia
Ztvo Kepahaio 534.111,89 883.992,85 24,33% 40,28%
1310 Kegpahaia 2.195.681,58 2.194.552,93
B2. Bpayxumpdh. umoypewateig mpog I51a KepdAaia
BpaxUTIPOBETHEC YTTOKPEWTEIC 497.067,07 846.948,03 22,64% 38,59%
KaBapr G¢on 2.195.681,58 2.194.552,93
B3. KaAuyng mayiwv
AvaméaBeatn aéia Mayiou EvepynTikol 112.315,91 155.677,04 5,12% 7,09%
KaBapr O¢on 2.195.681,58 2.194.552,93
B4.15iwv Kepahaiwv Tpog olvolo uroyxpewaewv(rAéov TpoBAéyewv)
I51a Kepahaia 2.195.681,58 2.194.552,93 411,09%  248,25%
T0voAo YToxpeoEewy 534.111,89 883.992,85
B5. KukAogopouv EvepynTik6 mpog ZuvoAikd Evepynrikod
KukAogopoUv EvepynTike 2.617.477,56 2.922.868,74 95,89% 94,94%
SUvoAIKS EvepynTIKG 2.729.793,47 3.078.545,78
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% TECHNOLOGIES A.B.E.T.E.
I. APIOMOAEIKTEZ APAZTHPIOTHTAZ (ACTIVITY RATIOS)
2014 2013
M. Taxotnra Kukhogopiog Atrofepdrwv
KéaToc muwhqgewy 1.721.847 45 1.761.873,19
Méoa AoBéuara 528.186,62 608.265,61
2. Taxurnta Kukhogopiag Mayiwv
Kukhoc Epyagiov 2.040.797,51 1.920.481,83
AvaméofBeatn agja Mayiou EvepynTikoU 112.315,91 155.677,04
3. Méon Nepiodog ‘Eiompagng ePropIkwv amaIToEwv
Méaeg ATraimaeig (amd eumopikég dpaaTnpidtreg) 1.617.706,65 1.627.891,50
Huepriotec MwAioeig 5.668,88 5.334,67
4. Taxurnta Kukhogopiag guvoAikoU EvepynTikou
Kukhog Epyagiov 2.040.797,51 1.920.481,83
SUvoAIKS EvepynTikG 2.729.793,47 3.078.545,78
I'5. Taxurnta Kukhogopiag I8iwv Kepahaiwv
Kukhog Epyagiov 2.040.797,51 1.920.481,83
310 Kegahaia 2.195.681,58 2.194.552,93

A. APIOMOAEIKTEZ AMOAOTIKOTHTOZ (PROFITABILITY RATIOS)

2014 2013
A1. Mikto0 Képdoug EkpeTaAAeloewg
Mikré Képdn 318.950,06 158.608,64
Kukhog Epyagiov 2.040.797,51 1.920.481,83
A2. KoBapol Képdoug EkpeTaAAeloewg
OMikd képdn ekpeTdAeUONGg 32.414,65 -256.923 81
Kukhog Epyagiov 2.040.797,51 1.920.481,83
A3. ArodotikoTnTag 15iwv KepaAaiwv mpo amooBéocwy
Képdn Xpriong mpo AmooBéoewv 44.184,69 -232.661,52
KaBapr G¢on 2.195.681,58 2.194.552,93
A4. ATTodoTIKOTNTAG CUVOAIKWYV ETEVIUTEWV
OAIKG k€PN EKPETAAEUONG 32.414,65 -256.923,81
Yuvol. Evepy.-Bpay/apo Zévo KepdA. 2232.726,40 2.231.597,75
A5. ATrod0oTIKOTNTOG OTTACYXOAOUHEVWYV KEQAAIWY
Képdn Xprane + Xpnuar/ka é6oda 48.060,55 -241.277,91
2.729.793,47 3.078.545,78

ZuvoAIKa amacyohoUpeva KepaAaia

2014

3,26
QopEg

18,17
Gopeg

285,37
NHépES

0,75
GOpEg

0,93
POpEg

2014

15,63%

1,59%

2,01%

1,45%

1,76%

2013

2,90
Qopég

12,34
Qopég

305,15
NHépeg

0,62
Popég

0,88
$opég

2013

8,26%

-13,38%

-10,60%

-11,51%

-1,84%
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% TECHNOLOGIES A.B.E.T.E.
E. AANANQN AEITOYPTIAZ (OPERATING EXPENSES RATIOS)
2014 2013
E1.Aciroupyikwv £§6dwv
KéaToc wAn8.+ Aeroupy.£6oda 2.090.452,35 2.175.247,26
Kukhog Epyaicov 2.040.797,51 1.920.481,83
E2.Tayx0tnTag kdAuyng TOKwv
Képdn mpod popwy + xpnuar/kd éoda 48.060,55 -241.27791
Xpnuatooikovopikd E¢oda 17.667 .47 15.645,90
E3.AciToupyikwv £§6dwv Tpog TTwANCEIg
AerToupyiké £605a 368.604,90 -413.374,08
Kukhog Epyagiov 2.040.797,51 1.920.481,83
E4.Aaveiaking empapuvong
AQVEIOKES UTIOXPEWTEIG 604,50 604,63
2.729.793,47 3.078.545,78

20voAo evepynTIKOU

1.8. MepiopaTikn NOAITIKA

2014

102,43%

2,72

18,06%

0,02%

2013

113,271%

-15,42

-21,52%

0,02%

H Etaipia diavépel pépiopa oUp@wva pe TIC 81aTageig Tou K.N. 2190/1920. H diavoun HEPICHATWY OTOUG
METOXOUC TNG ETaipiac Aaupdvel xwpa oTav n dlavour €ykpivetal anod Tnv levikr SUVEAEUON Twv
METOXWV. To UWOC TwV PEPIOPATWV UnoloyileTal Ye Baon Tnv IoxUouca £TAIPIKT) VOUoBEaia.

1.9. Aoina sraipika Ogpara
AnacXoAoUHEVO NPOCwWNIKO

H Etaipia ouppop@veTal nARpw¢ He Tnv loxlouoa vopoBecia. To npoownikd TnG ETaipia yia Tig
xproeig 2014 kar 2013 aviiAbe kaTd Yéco 6po o€ 20 aTtopa avrioToixa.

AOnva, 27 Maprtiou 2015

reampylog NanacTtepyiou

Mpo6edpog Tou A.Z. kai Aigudivwv ZUpBoUAOG
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2. 'EkOeon gAéyxou aveEapTnTou OpkmwToU EAEyKTR AOyIOTH

Mpog Tou peTOXOUG TNG Avevupng ETtaipiac «OPTRONICS TECHNOLOGIES
A.B.E.T.E.»

"EkBeon £mmi Twv OiIKovouiKwV KataoTdoewv

EAéyEape TIG ouvnuuéveg OIKOVOUIKEG KaTaoTdoelg Tng Etaipiag «OPTRONICS TECHNOLOGIES
A.B.E.T.E.» 1TOU armroTeAoUvTal atmd Tnv KATAOTAON OIKOVOMIKNAG B€éong Tng 31 AekepPpiou 2014, Tig
KATOOTAOEIG GUVOAIKOU €1008AUATOG KAl OUVOAIKOU €1000MMaTog, HETABOAWY 16iwv KeE@aAaiwv Kal
TAMEIGKWY POWV TNG XPNOEWG TTou €ANEE TNV nuEPoOMNVia auTr), KOBWG Kal TTEPIANYN GNUAVTIKWY
AOYIOTIKWV apXwV Kal ueBOBWV Kail AOITTEG ETTEENYNMATIKEG TTANPOPOPIES.

EuBivn 1nc Aioiknong via 1i¢ Oikovouikéc KataoTdoEig

H &ioiknon eivar umedBuvn yia Tnv KAtdpTion Kal €UAoyn TTOPOUCIAcn OUTWV TWV OIKOVOUIKWY
KATaOTAoEWV OUPGwva pe Ta Aiebvry MNpoTutra Xpnuatooikovouikig Ava@opdg, OTTwG auTd €xouv
ui00eTnBei atmd TNV Eupwtraikr) ‘Evworn, 0TTwg Kal yia eKEVEG TIG eOwTeEPIKEG OIKAEI®EG TToU N d1oiknon
KaBopilel wg armapaitnTeg woTe va Kabiotatar duvaTtrh n KATAPTION OIKOVOUIKWY KATOOTACEWV
atmaAAaypévwy atrd ouaiwdn avakpifeia, TTou o@eileTal ite o ammdrn eite og AdOoG.

EuBivn Tou EAgyKkTh

H diIkA pag €uBuvn gival va eKQPACOUUE YVWUN ETTI QUTWY TWV OIKOVOUIKWY KATAOTACEWV e Baon Tov
€NeyX0 pag. Algvepynoape Tov EAeyx0 pag aupgwva pe Ta Aigbvr Mpdétutra EAéyxou. Ta TpoTUTIO QUTA
ammaitolv Vo CUPHPOPPWVOUAOTE PE Kavoveg OEOVTOAOYiag, KaBWG Kal va oxedialouue Kal dlevepyoulE
TOV €AEYXO ME OKOTTO TNV aTTOKTNON €UAOYNG BI0G@AAIONG YIO TO €AV Ol OIKOVOUIKEG KATAOTACEIG €ival
atraAAaypéveg aTTd ouaiwdn avakpifeia.

O €Aeyxog mepihapBaver Tn dievépyeia dIAdIKACIWY YIQ TNV OTTOKTNON EAEYKTIKWY TEKUNPIWV, OXETIKA PE
TQ TTOOAG KAl TIG YVWOTOTTOINCEIG OTIG OIKOVOUIKEG KaTaoTdoelg. O emAeyodueveg diadikaaieg Baaifovral
oTnV Kpion Tou eAeykTn TrepIAaUBavopévng TNG EKTIUNONG Twv KIVOUVWY oucIWOOUG avakpiBeiag Twyv
OIKOVOMIKWYV KATOOTACEWYV, TTOU OQEIAETaI €iTE O€ aTTATN €iTe o€ AdBog. Katd tn dievépyeia autwv Twv
EKTINACEWV KIVOUVOU, O EAEYKTAG €CETACEI TIG EOWTEPIKES DIKAIDEG TTOU OXETICOVTAI PE TNV KATAPTION KAl
€UAOyN TTOPOUCIACH TWV OIKOVOUIKWY KATAOTACEWY TNG ETAIPEIAG, JE OKOTTO TO OXEDIOONO EAEYKTIKWV
S10dIKaCIWY KATAAMNAWY yia TIG TTEPIOTACEIG, OAAG OXI PE OKOTIO TNV £€KPPACTN YVWHNG ETTi TNG
ATTOTEAETUATIKOTNTAG TWV €0WTEPIKWV OIKAIBwVY Tng etaipeiag. O €Aeyxog mepidapBaver emiong v
aglohéynon TnG KAtaAANASGTNTAG TwV AOYIOTIKWV ApXWV Kal HEBOdWV TTou XpnOIUOTToINBnKav Kal Tou
€UAOYOU TWwV €KTIUNOEWV TTou €yivav amd Tn Oloiknon, Kobwg Kai afloAdynon Tng GUVOAIKAG
TTAPOUCIaoNG TWV OIKOVOUIKWY KOTOOTACEWV.

MoTetoupe OTI T €AEYKTIKA TEKUNAPIO TTOU £XOUME CUYKEVTPWOEI €ival €TTAPKA Kal KATGAANAa yia Tn
BepeNiwon TNG EAEYKTIKNG PMAG YVWHNG.

Cvwun

Katd Tn yvwun Jog, Ol GUVNUPEVES OIKOVOUIKEG KATAOTACEIG TTAPOUaIdlouv eUAoya, atrd KABe ouaiwdn
damown, Tnv oikovopikn 6¢on Tng Etaipiag «OPTRONICS TECHNOLOGIES ABETE”, katd tnv 31
AekepuBpiou 2014, Tn XPNUATOOIKOVOUIKK TNG €TTIO00N KAl TIG TAUEIOKES TNG POEG YIa TN XpAon TTou éAnge
TNV nueEpounvia auth, ouuewva pe Ta Aiebvr) MpdTutta XpnuaToOIKOVOUIKNG Ava@opdg, OTTwG autd
£€xouv ul00eTnBei atrd TNV EupwTraikn ‘Evwaon.
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Ava@opd e1ri GAAwV Nopikwyv Kai KavovioTIKWV 0EuaTwy

EmaAnBeloape TN cup@wvia kai Tnv avtioTtoixnon Tou Trepiexouévou TnG ‘EkBeong Tou AloiKnTiIKOU
TUPBOUAIOU PE TIC CUVNPPEVEC OIKOVOWIKES KATAOTACEIC, OTa TTAGICIO TWV 0pIfOUEVWY aTTé Ta apBpa 43°

kai 37 Tou K.N. 2190/1920.

PKF EYPQEAEIKTIKH A.E.

OpkwToi EAeykTEG AOYIOTEG
PANNELL KERR FORSTER

N. Knoioiag 124, 115 26 ABrva

AM. 2.0.E.A. 132

ABrva, 30 Maprtiou 2015
O OPKQTOZ EAEIKTHZ AOTIZTHZ

ANAPEAZ T. NMOYPNOX
A.M. Z.0.E.A. 35081
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3. KATAZTAZH OIKONOMIKHZ OEZHZ (nood o€ eupw)

MEPIOYZIAKA ITOIXEIA
Mn KukAOQOPOUVTa TTEPIOUTIAKA OTOIXEIO
Evowpara mayia

Alha Trepiouaiakd aTolxeia
AvaBaAAopeveg QopoAOYIKEG aTTAITATEIS
NOITIEG HaKPOTTPABECES ATTITATEIG

Kukho@opoUvTa epIouaiokd aToixeia
Amobéuara

[MeAGTES Kal AoITTEG TTQITAOEIG

Tapiaka diabéaipa kar iIgodivaya

Z(volo TEPIOUTIAKWY GTOIXEIWV

IAIA KEQAAAIA KAI YIIOXPEQZEIX
1510 KepdAaia

MeToyik6 Kegahaio

KegpdAaio utép 10 dpTio

Noimd amoBepaTikd

AmoteAégpaTa €IG VEOV

Zuvoho kaBapng Béong

Ymoxpewoeig

MakpoTrpoBeaES UTTOXPEWTEIS
MpoBAEWEIS yia TTapoxEG aToUg £pYalOEVOUS
Normég TTpoPAEweIg

BpayumpoBeopeg UTTOXPEWTEIS
MpopnBeuTES Kl AOITTEG UTTOXPEWTEIG
Tpéxouaeg POPONOYIKEG UTTOXPEWTEIG
Bpayumpobeapa daveia

NOITTEG UTIOXPEWTEIG

ZUVOAO UTTOXPEWOEWY

Zuvoho KaBapng Oéong kai Yroxpewoewv

Inpeiwon

11.2
11.2
1113
11.3

114
11.5
11.6

1.7
1.7
1.7
1.7

11.8
11.9

11.10
1.1
11.12
11.10

31.12.2014 31.12.2013
57.810,77 67.347,20
629,04 367,74
46.695,69 77.981,69
7.180,41 9.980,41
112.315,91 155.677,04
471.635,19 584.738,04
1,518.482,00 1.716.931,29
627.360,37 621.199,41
2.617.477,56 2.922.868,74
2.729.793,47 3.078.545,78
1.000.050,00 1.000.050,00
825.354,65 825.354,65
200.718,14 200.718,14
169.558,79 168.430,14
2.195.681,58 2.194.552,93
27.044,82 27.044,82
10.000,00 10.000,00
37.044,82 37.044,82
365.694,03 602.842,44
114.641,44 222.333,23
604,50 604,63
16.127,10 21.167,73
497.067,07 846.948,03
534.111,89 883.992,85
2.720.793,47 3.078.545,78

Or1 onuEIRoEIG oTIC OEAIOEG 19 £wg 44 anoTeAouv avanooraoTo LEPOG TG ETIOIAC OIKOVOUIKIG EKBECNC
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4. KATAZTAZH ZYNOAIKQN EZOAQN (nood o€ eupw)

MwAjoeig

KboTog mwAroewy

MikT6 képdog

AMa éooda

‘E¢oda b108¢0ewg

E&A

‘E€oda SioikAoewg

AMa é¢oda

AtroteAéopaTa TPO POPWYV XPNHATOSOTIKWY
KOl ETTEVOUTIKWYV OTTOTEAETHATWV

Xpnuatoolkovopiké £00da
XpnuaTooikovopikd £§oda

Kép&og ({npia) po @opou
®opog €1000NWATOS

KaBapo képbog ({npia) mep165ou

Amodid6pevo o¢:
Metoyoug

Baoikég Znpieg (Képdn) avd peroxn

Inpeiwon

111
11.15

11.15
11.15
11.15
11.15
11.15

11.15
11.15

11.16

1117

ZUYKEVTPWTIKG GUVOAIKA atroTeEAéopaTA PETE OTTO POPOUG

AmodId6peva o€:
MeTdyoug

01.01- 01.01-
31.12.2014 31.12.2013
2.040.797,51 1.920.481,83
-1.721.847 45 -1.761.873,19
318.950,06 158.608,64
260.379,51 206.491,31
-99.930,19 113.281,12
174591 51 -192.794,18
-268.674,71 -300.092,96
-2.023,14 -10.258,74
34.110,02 -251.327,05
7.668,76 6.894,20
-9.364,13 -12.490,96
32.414,65 -256.923,81
-31.286,00 38.693,04
1.128,65 -218.230,76
1.128,65 -218.230,76
0,0003 -0,0655
1.128,65 -218.230,76
1.128,65 -218.230,76

O1 ONUEIDOoEIS OTIC TEAIDEC 19 £wg 44 arnoTeEAoUV avanoonaocTo EPOS TING ETIIOIAE OIKOVOUIKIIG EKBEONG
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5. Kataoraon MerapoAav Idimv Kepalaiwv

Moo og Eupw
ETAIPIKA LTOIXEIA

YmoAoitro v 1n lavouapiouv 2013
KegpaAaiotoinan amoBepatikwy kai Kepdwv O€ VEo

Algnon MetoyikoU Kepahaiou
AvaBaAlouevn gopoloyia

NoITIEG TIPOCAPHOYES

KaBapd képdog xprong

®dpog

Avayvipion PEPICHATWY TTPONYOUHEVWY TIEPIGdWY

YmoAoito Tnv 31n Aekepppiou 2013

YmoAoitro Ty 1n lavouapiou 2014
Kegpahaiomoinan amoBeparikwy kai Kkepdwv o€ VEO

Algnon MetoyikoU Kepahaiou

N\OITTEG TIPOCOPHOYEG

AvaBaAlouevn gopoloyia

KaBapo képdog xpriang

®dpog

Alavopr| kepdwv TTponyoUpevwy TrepIddwv

YmoAoiro v 311 Aekepppiou 2014

Kegdhaio Zivoho
MeToxiko uTrép TO AmroteAéopaTa KaBapng
KeQ@AAalio aptio AtmroBepaTiKa €IG Véo 0éong
1.000.050,00 825.354,65 200.718,14 393.039,17  2.419.161,96
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 -6.378,27 -6.378,27
0,00 0,00 0,00 -256.923,81  -256.923,81
0,00 0,00 0,00 38.693,04 38.693,04
0,00 0,00 0,00 0,00 0,00
1.000.050,00 825.354,65 200.718,14 168.430,14  2.194.552,93
1.000.050,00 825.354,65 200.718,14 168.430,14  2.194.552,93
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 32.414,65 32.414,65
0,00 0,00 0,00 -31.286,00 -31.286,00
0,00 0,00 0,00 0,00 0,00
1.000.050,00 825.354,65 200.718,14 169.558,79  2.195.681,58

O1 ONUEIDOEIS OTIC TEAIDEC 19 £w¢ 44 arnoTeAouv avanoonaoTo LEPOS TG ETIOIAC OIKOVOUIKITG EKBEOTIC
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TECHNOLOGIES A.B.E.T.E.

6. Kataoraon Tapeiakowv Poov

A&iToupyikég SpaoTnpIOTNTEG

AmroTeAéaaTa TTPO POPWV

MAéov / Yeiov TTPOCAPUOYEG YIa:

+ ATroaBéaeig

* MpoBAEweIg

+ AmroteMéopara (€E000a, £6000, KEPSN Kal {nuIES) ETTEVOUTIKAG OpaaTNPIGTNTAG
« XpewarTikoi TOKoI Kal guvaen £€oda

Z0voho eiopowv / (ekpowv) amod AsIToupyikéS dpaaTnpIOTNTEG
MAéov/ peiov mpoaappoyég yia peTaBoAég Aoyaplaopwy kepahaiou
Kivnong f mou oxeTifovral pe TIG AEITOUPYIKEG DPaOTNPIOTNTEG:
Meiwan/(abénon) amaimoewy

Meiwan/(abénon) amoBepdtwy

Meiwan/(abénan) AoImwv AEITOUPYIKWY UAKPOTIPOBECUWY aTraITATEWY
(Meiwan)/aténon utroxpewaewv (TTAnv TpaTe(wv)

Tauiokég pogg atmd TIg AeiToupyieg

dopog e100dAuaTog TAnpwoeic

Zivolo sigpowv / (ekpowv) atrd AeIToupyikég dpaaTnpIOTNTES (a)
EmevduTikég dpaaTnpioTnTEg

Ayopd EvOWHATWY TTayiwv

MWAACEIC EVOWUATWY TTayiwy

Eiompdateic amd tnv TWwANon ETEVOUTIKWV TITAWY

EiompayBévreg tOkoI €TTEVOUTEWY

Zivoho eiopowv / (ekpowv) aTd emTevOUTIKEG dpaoTNPIOTNTES (B)
XpnuoTodoTIKEG BPaGTNPIOTNTES

Eiompacteig amd augnan peToxikou kepahaiou

‘E€oda alénang petoxikou ke@aAaiou

Aqyn daveiwy

E¢6pAnon daveiwy

Mepiopara mAnpwBEévta

Zivoho eiopowv / (ekpowv) amd XpnuatodoTikéG dpaoTnpIdTNTES (V)
KaBapn avénon/(pciwon) ota Tapeiokd Siabéoipa

kai I0080vapa xphong (a)+(B)+(y)

Tapelakd dioBéaipa kal 1I60d0vapa Evapéng xpRong

Tapelakd diobBéoipa kal 1I6od0vapa AREng xpHhong

01.01 -
31.12.2014

32.414,65

11.770,04
0,00
-9.258,34
9.364,13
44.290.,48

198.449,29
113.102,85
2.800,00
-349.080,83
9.561,79
-800.00
8.761,79

-4.124,10
3.218,77
0,00
7.668,76

0,00

0,00

-9.364,26

6.160,96
621.199,41
627.360,37

01.01 -
31.12.2013

-256.923,81

24.262,29
-6.378,26
-1.394,19
12.490,96
-233.943,01

-178.079,59
47.055,14
700,00
-24.068,80
-388.336,26
0,00
-388.336,26

-11.639,93
500,00
0,00
6.894,20
-4.245,73

0,00
0,00

-12.491,01
0.00
-12.491,01

-405.073,00
1.026.272,41
621.199.41

O1 onueIoers oTic OeAideg 19 £wg 44 anoTeAouv avanooraoTo LEPOS TIG ETIOIAEC OIKOVOUIKIG EKBEONC
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7. TevikéG NAnpoopieg

H Etaipia OPTRONICS TECHNOLOGIES A.B.E.T.E. sivai avawvuun €Taipia kai dpacTnplonolgital oTnv
£YKATAOTAGN TNAENIKOIVOVIAK®MV JIKTUWV.

H Etaipia 1dpU6nke To 2002 otnv ABrva kai edpelel otnv EAGda, Nouog ATTIKNG, oTo Mooxato, 0d0G
Oeooalovikng 79-81, T.K. 183 46.

H nAekTpovikn dielBuvon Tng ETaipiag ivar www.optronics.gr.

Enionuaiveral, OTI O OIKOVOMIKEG KaTaoTacel TnG Etaipiagc OPTRONICS dev nepihapBavovral o€
EVOMOINUEVEG OIKOVOMIKEC KATAGTACEIGC AWV ETAIPIWV.

ZuvonTiKa ol Bacikeég NAnpopopieg yia Tnv ETaipia éxouv wg &G

Z0vOeon Al0IKNTIKOU ZUpBouAiou

lewpylog ManaoTepyiou Mpoedpoc & AleuBUvwv SUPBOUNOC (EKTEAEOTIKO HEAOCG)
XpioTogopog NanaoTepyiou AvTInpoedpog & AlcuBUvwv SUPBOUNOG (EKTEAEDTIKO HEAOC)
HAiag KoukouBivog AvTINpoedpog & AleuBUVWY ZUPBOUNOG  (EKTEAEDTIKO PEAOG)
Avtaviog KoukouBivog MéNoG (Mn EKTEAEDTIKO WEAOG)

MixanA Z€pBag MéNoc (Mn EKTEAEOTIKO HEAOG)

H avwTépw olvBeon anogaaibnke Ye Tnv anod 25.06.2010 andpaon Tng £Tnoiag Mevikng Zuvéleuone. H
BnTeia Tou AloiknTikoU SupBouAiou Anyel oTic 30.6.2015 napateivopevn BACEI TOU KATACTATIKOU £0G ThV
enopevn eTnola Mevikr) Zuvéleuan anod Tnv An&n Tng Bnreiac.

Zuvepyalopeveg Tpaneleg OpkwToi EAeykTEG
ALPHA BANK Avdpéag I. MolUpvog
TPAIEZA NEIPAIQ> A.M. 2.0.E.A. 14481
EONIKH TPAIMEZA THZ EAAAAOZ PKF EupweAeykTikr A.E.

New®opog Kngioiag 124
115 26 ABrva

A.M. 2OEA 132
EnonTtelouoa apxn Nopikog ZUpBoulog
Nopapyxia ABnvmv Kevtpikog Toueac, Mapyapita Kapahn
AieuBuvon AvwvUpwy Etaipiov Tufpa AE
Ap18p6G MNTpou Avevipnv ETaipiov ApIBHOG POPOAOYIKOU PNTPGOU
52530/01NT/B/02/205 084018345
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8. Zuvowyn onHAVTIK®V AOYIOTIK®OV MOAITIKOV

8.1. TMAdqioio KATAPTIONG TWV OIKOVOHIK®OV KATAOTACEWV

O1 NapoUoEG OIKOVOUIKEG KATAOTAOEIG TNG ETaipiag pe nuepounvia 31 Askepppiou 2014 nou kaAunTouv
TNV nepiodo ano Tnv 17 Iavouapiou 2014 €wc kai Tnv 317 Askepppiou 2014, £xouv cuvTaxBesi anod Tn
Aloiknon pe Baon Ta Aigdvry NpdTuna XpnuaToolkovopikng NMAnpopopnong (A.MN.X.M.) kai Tig Aiepunveieg
NG Emimponng Algppnveimv Twv AlgBvav MpoTUunwmv XpnuaToolkovopikng MANpopopnong, onwg £xouv
ul0BeTnBei and Tnv Eupwnaikr) 'Evwon kar Ta AMXM nou éxouv £kdoBei and To ZupBoUlio AleBvav
AoyioTiK@V MpoTUnwv (ZAAM).

O!1 0IKOVOMIKEG KATAOTACEIC yia TNV nepiodo nou €Ange Tnv 31" AskeuBpiou 2014 kaTapTioTnKav Ke Baon
TIC IOIEC AOYIOTIKEC APXEC Kal WeBOdOUC aMOTIPNONG Mou akoAouBnénkav yia Tnv €Toidacia Kai
napouciacn TwV OIKOVOMIKWV KATaoTaoswv TnG ETaipiag yia Tn xprion nou £Ange tnv 31 AskepPpiou
2014.

'ONa Ta avaBswpnpéva 1 veoekdoBévTa MpoTuna kai dIEpUNVEIEC NMou €xouv epappoyn otnv ETaipia kai
gival og 1ox0 Tnv 31" AekepBpiou 2014 eAn@Bnoav unoywn yia Tn OUVTAEn TWV OIKOVOUIK®Y
KATAoTACEWV TNG TPEXOUOAG XPrONG oTnNV €KTACN MOU auTd NTav epappooiya (BAEns napakdtw oTnv
evoTnTa 8.1.2).

Ol OIKOVOMIKEG KATAOTACEIC TNG NePIodou nou €Ange Tnv 31n AskepBpiou 2014 (1/1-31/12/2014)
€yKpiBnkav npog dnpoacionoinan and To AIoIKNTIKO ZUpPBOUAIO Tnv 27" Maptiou 2015

8.1.1. Xpnon EKTIHRoE®WV

H oUvTagn Twv OIKOVOUIK®WY KATaoTaoswv cUPGwva pe Ta AMXM anaitel onwg n dioiknon npoBaivel
oTNV JIEVEPYEIA EKTIMNOEWVY KAl UNOBECEWY Nou eNnPedlouv Ta Nood TwV OTOIXEIWV TOU EVEPYNTIKOU Kal
naenTikoU Tn yvwoTonoinon €VOEXOMEVWV AMAITAOLWY KAl UNOXPEWOEWV KATA TNV NUEPOUNVIA TWV
OIKOVOUIK®V KATAoTAOEWV KaBWC Kal Ta Nood Twv £00dwv kal £E00wV katd Tnv JIAPKEId TNG XPHOEWG.
Ta npaypaTika anoTeA£opaTa evOEXETAlI va OIAMEPOUV aMNO AUTEC TIC EKTIMAOEIG. Ava@opika HE TIG
ONUAVTIKEC EKTIMNOEIC Kal KPIoeic TNG Aioiknong otnv ouvTa&n TwV OUVNUMEVWV  OIKOVOUIK®MV
KATaoTAoEWV BAENE KATWTEPW OTNV evVOTNTA 10 «AOYIOTIKEC EKTIMNOEIC KAl KPIOEIG TNG AIOIKIOEWG.

8.1.2. Néa npoTuna, S1EPUNVEIEG KAl TPONOMNOINCN UPICTAHEVMOV NPOTUN®V

Néa npoTuna, avaBewpnoelc NPOTUNWY Kal EPUNVEIEC NMOU £xouv £kOOBEi Kal €ival UNOXPEWTIKA YIa TIC
AOYIOTIKEG NEPIODOUC Mou EekivoUv KaTa Tnv didpkeia TNG napoloag Xprong r METayeveoTepa KABwG Kal
n ekTignon Tng dloiknong TnG €Taipiag OXETIKG PE Tnv €nidpaon and Tnv Qapuoyn Toug OTIC
OIKOVOUIKEG KATAOTACEIC TNG ETaipiac, napaTiBeTal napakaTw:

e Ta akoAouBa npoTUNA, TPOMOMOINCEIG Kal gppnveieg Twv Aligdvav MpoTUunwv
XpnpaToolkovopikiG Ava@opag €xouv e@apupoyrn oTnv ETaipeia Ot OIKOVOUIKEG
neP10doug nou Eekivouv TNV N peTa Tnv 1 Iavouapiou 2014:

AAN 32 (Tpononoinon) «XpnuaToolkovopika Méoa: Mapouaiaon» (eQapudleTar oTiC ETIOIEC AOYIOTIKES
nEPIOOoUC oy &kivouv Tnv i perd 1nv 1n Iavoudpiou 2014). Autr n Tporonoinon oOTIG odnyieg
€@appoyng Tou AAM 32 napéxel OIEUKPIVIOEIC OXETIKA HE KAMOIEG ANAITAOEIC YiId TOV CUUWNQPIOHO
XPNHATOOIKOVOUIKWY MEPIOUTIAKWY TTOIXEIWV KAl UNOXPEWTEWV OTNV KATAOTAON OIKOVOMIKNAG Béong. H
UI0B€TNON TNG Tponomnoinong dev £xel onpAvTikn enidpaon yia Tnv ETaipeia.

AAN 36 (Tpononoinon) «MvwWOTOMOINCEIG avakTAOIUNG agiag Un XPnHAaTOOIKOVOUIKWV MEPIOUTIaKmY

OTOIXEIWV» (EQAPUOLETAI OTIC ETIIOIEC AOYIOTIKEC MEPIOOOUC oy EkIvouV TnvV 1} LWETA Tnv 1n Iavouapiou
2014). Auti} n Tponornoinon anaitei: a) TNV yvwoTonoinon TnG avakTnolung agiag evog nepiouaiakol
gTolxeiou 1| Movadag dnuioupyiag Tapelakwv powv (MATP) OTav éxel avayvwplioTel 1 avacTpa@ei pia
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{nua anopsiwong kar B) AENTOPEPEIC YVWOTOMOINOEIC OXETIKA ME TNV EMPETPNON TNG €UAoyng agiag
Meiov £€€0da nNwAnong OTav €xel avayvwpioTei 1 avaoTpagei pia {nuid anoyeioong. Eniong, agaipei Tnv
anaitnon va yvwaronoinBei n avakmoiun agia otav pia MATP nepigxel unepagia rj Auha nepiouciaka
oTolxeia Ye anpoadiopioTn wPENIUN Lwn kal dev undapxel anopeiwon. H uloBéTnon Tng Tpononoinong oev
Exel onpavTikn enidpaaon yia Tnv ETaipeia.

AAMN 39 (Tpononoinan) «XpnuaTooikovouikd PEoa: Avayvapion Kal eMIPNETPNCN» (EQapuoleral oTic
Errioiec AoyioTikes nepiddous nou Eekivouv v 1 perd 1nv 1n Iavoudpiou 2014). AuTh n Tporonoinon
ENITPENEI TN OUVEXION TNG AOYIOTIKAG avTIOTABUIONG OTAv €va Napaywyo, TO OMOI0 EXEl OPIOTEI WG HECO
avTIoTAaBuIoNG, avavewveTal VOUIKa (novated) npokelévou va ekkabapioTel anod £vav  KevTpIko
avTIoUHRAMOPEVO WG anoTENEoHa VOPWY 1) KaVOVIOU®V, EPOCOV NANPOUVTAl OUYKEKPIPEVEG CUVONKEG.
H ui08éTnan Tng Tpononoinong dev €Xel GNUAVTIKN €nidpacn yia Tnv ETaipeio.

EAAMXA 21 «EIOQOpEG> (£Qapuoleral OTic ETIIOIEC AOYIOTIKEC MEPIOOOUS IoU EEKIVOUV TV I} UETd TNV
17n ITouwviou 2014). Autr n diepunveia opilel Tov AOyIOTIKO XEIPIOPO HIAC UMOXPEWGNG MANPWHAG
€10Qopac nou €xel eniBAnBei and Tn kuBépvnon kai dev eival POpog eigodnuaTtog. H diepunveia
OleUKPIVIZEl NWG To DEOUEUTIKO YEYOVOC BAcn Tou onoiou Ba Enpens va OXNUATIOTEN N UNOXPEWON
KaTaBoAnc iopopdc (€va anod Ta KpITApIa yia TNV avayvmpion unoxpewong cUpgwva Pe To AAM 37)
gival n evépyeld ONWC NEPIYPAPETAl OTN OXETIKN VoWoBedia n onoia MpokaAei TNV MANPWHN TG
€10Qopac. H digpunveia YNopei va £xel w¢ anoTEAEOPA TNV avayvopion TNG UNoXpEWONG apyoTepa ano
OTI I0XUE!I OruEPa, EIDIKOTEPA OE OXECN ME EICPOPEG 01 ONOIEG ENBAMOVTAI WG ANOTEAECUA CUVBNKWV
nou 10XUOUV OE HIa OUYKEKPIMEVN nuepopnvia. H uioBETnon Tng Tpononoinong Oev €xel GnUAvTIKn
enidpaon vyia Tnv Etaipeia.

e OpaGda NPoTUNWV CXETIKA HE EVONOINON Kdl and KoivoU CUHQWVIEG: (e@papuolovrai
OTIC ETIIOIEC AOYIOTIKEG NEPIOdoUS nou &ekivouv Tnv 1 perd tnv 1" Iavouapiou
2014). To ZuppoUAio Aigbvav AoyioTikoV MpoTunwv («ZAAM») dnHogisuce NévTe
véa NPOTUNA OXETIKA HE Evonoinon Kai TiG and koivoUu cup@wvieg: AMXA 10, AMXA
11, ANXA 12, AAN 27 (Tpononoinon), AAM 28 (Tpononoinon), Ta onoia dev ixav
ONHAvTIKN €Nidpaocn OTIG OIKOVOHIKEG KATAOTACEIG Tou OpiAou. O1 KUpIOTEPOI OpOI
TV NpoTUNWV givai ol €ERG:

AMXA 10 «Evonoinuéveg OikovopikeéG KataoTtdoeig». To AMXA 10 avTikaBiota oto oUVOAO TOoug TIG
odnyiec avagopika Ke Tov EAEYXO Kal TNV €vonoinon, nou napéxovral oto AAM 27 kai oto SIC 12. To
VEO MPOTUNO aAAalel TOV OPIOHO TOU EAEYXOU WG KaBoPIoTIKOU NapayovTa MNPOKEILEVOU VA anogpacioTei
€AV HIO OIKOVOMIKR ovTOTNTa Ba npénel va evonolsital. To NPOTUMNO NAPEXEI EKTETAMEVEG OIEUKPIVIOEIG
nou unayopeUouv Toug dIapopeTIKoUG TPOMOUG KATA TOUC OMoIoUG Hid OIKOVOMIKN ovToTNTa (ENEVOUTHC)
pnopei va eAéyxel pia GMn olkovopikn ovtotnTa (enévduan). O avaBewpnuéVOG OPICHOC TOU EAEYXOU
eomialel otnv avaykn va undpyel Tautdxpova To Odikaiwpa (n duvartdTnTa va kateuBuvovtal ol
OpaoTnPIOTNTEG Nou ennpedlouv onuavTika TIC anodOoelC) kal o PETABANTEC anodooelg (BETIKEG,
apvnTIKEG 1 kal Ta OUO0) NMPOKEIJEVOU VA UMNAPXEl EAEYXOG. Ta vEO MPOTUMNO NAPEXEl €NIONG DIEUKPIVIOEIG
avapopikd e ouppETOXIKA dikaiwpaTa kai dikaiwpata doknong BETo (protective rights), kabwg eniong
Kal avagopIika HE OXECEIG NPAKTOPEUONG /NPAKTOPEUOHEVOU.

ANXA 11 «Ano koivoUu Zupgwvieg». To AMXA 11 napéxel pia nio PealIoTIKA AVTILETOMION TWV and
KolvoU CUHQWVIQV £0TIalovTag oTa SIKAIWKATA Kal TIG UNOXPEWCTEIG, NApA OTn VOUIKR Toug pop®r. Ol
TUNOI TWV CUUPWVIGLV nepiopifovTal o dU0: anod KoivoU eAeyXOUEVEG DpacTnpIOTNTEG Kal KOIVOMPAgEG.
H péBodog Tng avaloyikng evonoinang dev ival nAéov emiTpenTr). O CUUHETEXOVTEG OE KOIVONPagie
€QAPUOTOUV UNOXPEWTIKA TNV €vonoinon We Tn péBodo Tng kabapng Béong. O1 OIKOVOMIKEG OVTOTNTEG
MOU CUMKETEXOUV OE and koIvoU eAeyXOUEVEG DPacTNPIOTNTEG EQAPUOTOUV NAPOHOIO AOYIOTIKO XEIPIOUO
ME QUTOV Nou £(apHolouV €ni TOU NAPOVTOC O CUMHETEXOVTEG O€ and KoivoU eAeyXOHeva NePIOUTIakd
OTOIXEIa 1) O ano KoIvoU eAeyXOHEVEG DpaaTnPIOTNTEC. To NPOTUNO NAPEXE! €NIONG JIEUKPIVIOEIC OXETIKA
ME TOUG OUMHETEXOVTEG O€ anod KoIVOU CUHPVIEC, XWPIC va undpyel and KoivoU EAeyXoc.
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AMXA 12 «'vwaoTonoinon CUMHETOXNG O AAAEC OIKOVOMIKEG ovTOTNTEC». To AMXA 12 avagQépeTal OTIC
anaiTOUPEVEG YVWOTOMOINOEIG HIAG OIKOVOUIKNG OVTOTNTAG, CUMMEPIAAUBAVOPEVWY ONUAVTIKWY KPIOEWV
Kal UMNoB£0swv, Ol OMoieC EMITPEMOUV COTOUC aAVAYVWOTEC TWV OIKOVOMIKQV KATAOTACEWV va
a&loloyrioouv Tn @UGN, Toug KIVEUVOUG Kal TIG OIKOVOMIKEG ENINTWOEIG NOU OXETICOVTAI E T CUMHETOXN
TNG OIKOVOUIKNG OVTOTNTAG O BUYATPIKEG, OUYYEVEIC, and KoIvOU CUHQWVIEG KAl M £VOMOIOUPEVEC
OIKOVOUIKEG ovTOTNTEC (structured entities). Mia OIKOVOMIKT) ovTOTNTA €Xel TN duvaToTnTa va npoPei og
Kanoleg f 0Ae¢c and TIC Napanavw YVwOoTOMNOINCEIG XWPIC va €ival UNOXPEWHEVN va e@apuooel To AMXA
12 oT0 OUVOAOG Tou, 1 To AMXA 10 fj 11 ) Ta Tpononoinuéva AAM 27 ny 28.

AMNXA 10, AMNXA 11 kar AMXA 12 (Tponomnoinon) «EvonoinuEVeG OIKOVOMIKEG KATAOTACEIG, and Kolvou
OUMQVIEG KAl YVWOTOMOINON OUMHETOXNG O GAAEC OIKOVOUIKEG ovTOTNTEG: Odnyieg peTdBaonc». H
Tpononoinon oTIC odnyiec peTapaong Twv AMXA 10, 11 kar 12 napéxel DIEUKPIVIOEIC OXETIKA ME TIG
odnyiec petapaonc oto AMXA 10 kal nepiopilel TIGC ANAITAOEIC Yid NAPOXN GUYKPITIKAG NANPopOpnong
OTIC YVWOTOMNOINOEI Tou AMXA 12 povo yia Tnv nepiodo nou nponyeital dUeca TnG NpwTnG €TM0IAC
nepIodou Kata Tnv onoia epapuoletal To AMXA 12. ZuykpITiki NANPO@OPNCN YIad YVWOTOMOINOEIG
OXETIKA UIE CUMHETOXEC OE N EVOMOIOUMEVEC OIKOVOMIKEG OvTOTNTEG (Structured entities) dev anaiteital.

AMXA 10, ANXA 12 ka1 AAN 27 (Tpononoinon) «Etaipeieg EnevdUoewv». H Tpononoinon Tou AMXA 10
opilel pia eTaipeia enevdUoewV Kal Napexel pia e€aipean and Tnv evonoinaor. MoAAG eNevOUTIKA KEPAAAIA
Kal napOUoIEC €TAIPEIEG MOU NANPoUV TOV OPIoHO TWV ETAIPEIOV €NEVOUCEWV £€aipolvTal anod Tnv
£VOMoINan TWV NEPICOOTEPWV BUYATPIKWV TOUG, Ol OMoieg AoyioTikonoloUvTal w¢ enevdUCTEIG O eUAoyN
afia Yéow anoTeAeopaTwy, Napoho nou ackeital £Aeyxoc. O1 Tpononoinoeig oto AMXA 12 gicdyouv TIG
YVWOTOMNOINCEIG NoU XPEIGleTal va NAPEXE! Mia eTalpeia eNevOUTEWV.

AAN 27 (Tpononoinon) «ATopikeG OlkovopikéG KataoTdoeig». To MMpoTuno auto Onpooisudnke
TauToxpova He To AMNXA 10 kai o ouvduacuo, Ta dUo npdTuna avrikabiotouv To AAM 27
«Evonoinueveg kar Atopikeg Olkovopikeg KataoTaoeig». To Tpononoinuevo AAM 27 opilel To AoyioTikd
XEIPIOWO Kal TIC anapaiTnTeG YVwOTOMNOINCEIG ava@opika HE TIC CUMHETOXEG O€ BUYATPIKEG, KOIVOMPAgieg
Kal OUYYEVEIC OTaV Wia OIKOVOUIKN OVTOTNTA €TOINATEI ATOMIKEC OIKOVOMIKEC KaTAoTAdEIG. MapaAAnAa, To
SUMBOUANIO peTEPEPE aTO AAM 27 6pouc Tou AAM 28 «EnevBUCEIC 05 SUYYEVEIC EMIXEIPAOEIG> Kal TOU
AAN 31 «ZuppeTOXEC o Kolvonpagieg» nou apopouUv TIC ATOMIKEG OIKOVOMIKEG KATAOTACEIG.

AAMN 28 (Tpononoinon) «Enevduoelg o€ Zuyyeveig enixeipnoeli kai Koivonpagiec». To AAM 28
«Enevduoeig o€ Zuyyeveig enixeipnoeig kai Koivonpagieg» avtikabiord 1o AAM 28 «Enevduoelg o€
Suyyeveic enixeiprosig». O okond¢ autoU Tou MpoTUMNou €ival va OpicEl TOV AOYIOTIKO XEIPIOHO
avaQopika HE TIC €nevOUOEIC O GUYYEVEIC EMIXEIPNOEIC Kal va napab&écel TIC andithoeig yia Tnv
£Qapuoyn TNG HeBOdou TNG kaBapng B€onc kata Tn AOYIOTIKN Twv enevOUCEWV O CUYYEVEIC Kal
Kolvonpagieg, Onwg npokUnTel ano Tn dnpoaicucn Tou AMXA 11.

AAM 19 AvaBewpnuévo (Tpononoinon) «Mapoxég oe Epyalopevouc»  (EQapuoleTal OTIC ETIIOIEC
AoyioTikec _nepiodous rou &xkivouv v ri perd tnv_1n Toudiou 2014). H nepiopiopévou okonou
Tporonoinon &QApUoleTal Ot EIOPOPEG TWV €pyalopévmv N TPITWV HEPWV OTA Npoypappata
KaBopiopévwv Napoxwv Kal anAonoloUv Tnv AOyIGTIKOMOINON TWV EI0(opwV OTav gival ave§apTnTeg Tou
apiBpoU TwV ETWV NMOU NAPEXETAI N €pYACia, yid NAPAdEIYHA, EI0POPEC epyalopEVmV nou unohoyilovTal
Baon evdc otabepol nocooToU Tou MIoBoU. H uloBETnon Tng Tpornonoinong Oev €Xel GNUAVTIKN
enidpaon yia Tnv Etaipeia.

ETnoleg BeATiwoeig o AMXA 2012 (epapudleral oTic ETIIOIEG AOVIOTIKEC NEPIOOOUS 10U EEKIVOUY TNV 1}
perd _myv 1" ®efpouapiou 2015). O1 napakdTw TPOMOMOINCEI NEPIYPAPOUV TIG ONUAVTIKOTEPEG
al\ayég nou unesiggépyovTal o€ €& AMXA wG enakoAoubo Twv anoTeAeopaTwv Tou kUkAou 2010-12 Tou
£TNOIOU NpoypappaTog BeATiwoewy Tou ZAAM. Eni Tou napovTog n ETaipeia agloloyei Tnv enidpacn nou
Ba £X0OUV QUTEC Ol TPOMOMOINTEIG OTIG OIKOVOMIKEG KATAOTATEIG,
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AMXA 2 «lNapoxec nou €EapTwvTal ano Tnv a&ia Twv PeToxwv». H Tpononoinon dIEUKPIVICEl TOV OpIoHO
TNG «NpoUnoBeong kaToxUPWONGC» Kal opidel SIAKPITA TOV «OPo anddoonc» Kal ToV «Opo UNNPECIAc».

AMNXA 3 «Zuvevwoelg enixelpnoswv». H Tpononoinon JIeukpIVIEl NWE N UNOXPEWGON YIa EVOEXOHEVO
Tignya TO onoio nAnpoi Tov OpIoYO TOU XPNUATOOIKOVOMIKOU GOToIXEiou Ta&ivousital g
XPNHATOOIKOVOUIKR) UNOXPEWON N G OToIXEIo TNG kabapng B€ong Bacsl Twv opiopwv Tou AAM 32
«Xpnuartoolkovodikd péoa: Mapouciaon». Eniong dleukpiviel Nw¢ KABe evOEXOMEVO  TiWNMQ,
XPNHATOOIKOVOUIKO Kal Jn XPnHaToolkovopikd, nou dev eival oToixeio Tng kabapnrg Béong enipeTpdral
oTnv gUAoyn a&ia HECW TWV ANOTEAEOUATWV.

AMXA 8 «AgiToupyikoi Todegic». H Tporonoinon anaitei Tn yvwaoTonoinon Twv eKTIMNCEWY TG dIoiKNoNG
000V apopd TNV ouvaBpoIoN TwV AEITOUPYIKMY TOHEWV.

AMNXA 13 «Empérpnan ethoyng a&iac». H Tpononoinon Sieukpivifel 0TI To NpdTuno Oev anokAeiel Tn
duvaToTNTa TNG EMPETPNONG BPaXunpOBEoWVY anaITHoEWV Kal UNOXPEMCEWY OTA NOCA TWV TIHOAOYiWV
O€ NEPINTWOEIG OMOU N €NINTWON TNG NPOEEOPANTNG gival acrnuavTn.

ANN 16 «Evowpata nayia» kar AAM 38 «Auha nepiouciakd oToixeia». Kai Ta dUo npdrtuna
Tpononoinénkav MpoKeIHEVOU va OIEUKPIVIOTEL O TPOMOG HPE TOV Onoio avTiyetTwnifovrar n npo
anooBéoewv AoyioTikr afia Tou MepIoUCIakoU OTOIXEIOU Kal Ol CUOCWPEUKEVEG AnooBECEIC OTav Wia
OIKOVOWIKI OVTOTNTa akoAouBei T PéBodo TN avanpocapuoync.

AAM 24 «vwOTOMNOINCEIC CUVOEDEUEVWY HeEpWV». To npATUNO TPOMOMOINBNKE NPOKEIUEVOU Vva
OUMNEPINGBE WG OUVOEDEPEVO PEPOC Wia £TaIPEIa NOU NAPEXE! UNnpeaieg BaaikoU SIOIKNTIKOU OTEAEXOUG
OTNV OIKOVOMIKI OVTOTNTA ] OTNV UNTPIKN £TAIPEIA TNG OIKOVOUIKNAC OVTOTNTAG.

Etrolec BeATiwoeig o AMXA 2013 (epapuoleTal oTIC £TNOIEG AOYIOTIKEG NEPIODOUC NOU EEKIVOUV TNV 1
MeTa Tnv 1n Iavouapiou 2015).

Ol NapakdaTw TPOMOMOINCEIG NEPIYPAPOUV TIG GNUAVTIKOTEPEC AANAYEC NOU UMEIoEPXOVTAl O Tpia AMXA
WC €NakOAOUBO TWV ANOTEAEOUATWV TOU KUkAou 2011-13 Tou €Tr|0I0U NPOYPAUHATOG BEATIMOEWY TOU
ZAAM. Eni Tou napovTog n ETaipeia a&loAoyei Tnv €nidpaon nou Ba £xouv AQUTEG O TPOMOMOINCEIC OTIG
OIKOVOUIKEG KATAOTACEIC.

AMXA 3 «Zuvevwoelc snixelpnocwv». H Tpononoinon disukpivilel nwe 1o AMXA 3 dev éxel spappoyn
oTNV AOYIGTIKOMOINGN TOU OXNUATIOPoU onoladnnote and kKoivou dpacTtnpidTnTac Bacsl Tou AMNXA 11
OTIG OIKOVOMIKEG KATAGTACEIG TNG idlag TnG ano Koivou dpacTnpioTnTdac.

AMXA 13 «EmpéTpnon euloyng a&iac». H Tpononoinan disukpivilel Nwg n &aipeon nou napexel To AMXA
13 yia éva XapToQUAKIO XPnUATOOIKOVOUIKOV AndiTHoE®wY Kal unoxpewaswv («portfolio exception»)
Exel epapyoyn og oha Ta oupBoAaia (CUUNEPINAUBAVOREVY TWV W XPNHATOOIKOVOUIKWY CUKBOAQIwV)
€VTOG Tou nediou epappoyng Tou AAT 39/AMNXA 9.

AAIN 40 «Enevdloelg og akivnTa». To npdTuno Tpononoinenke NPOKEILEVOU va JIEUKPIVIOTE! NwG To AAM
40 ka1 To AMXA 3 dev €ival apoiBaiwe anokAsidyeva.

ETnoleg BeATiwoeig o ANXA 2014 (epapudleral OTicC ETIHOIEG AOYIOTIKEC MEPIOOOUS oU EEKIVOUY TNV 1
perd v _1n Iavouapiou 2016). O1 TPOMOMOINCEIG NoU NApaTifevTal NApakaTw MePIYPAapouV TIg
Baoikeg alayég og Téooepa AMXA. Or Tpononoinoeig dev €xouv UIOBETNOEI akopun anod Tnv Eupwnaikr
‘Evwon.
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AMXA 5 «Mn KukAoQopoUVTa MEPIOUCIAKA OTOIXEId dlakpaToUPevA Mpo¢ NMANCN Kal OlaKoNeEioeg
dpaoTnpIdTNTEG». H Tpononoinon dlsukpivifel NWG 0Tav €va MNEPIOUTIAKO OTOIXEIO () opdada oToIxXEiwv)
avata&€ivopeital and «dlakpaToUUeVO NPog NWANCN» OE «dlakpaToUHEVO NPOG diavoun», 1 To avTiBeTo,
auTo dev anoTelei alayry oTo oXEDIo yia nwAnon r diavopn kai dev npénel va AoyIoTIKOMOIEITal aav
aMayn.

AMXA 7 «XpnuAaTooIKoVOUIKG Wéoa: MvwaTonoInoeic». H Tpononoinan NpoaB&Tel CUYKEKPIJEVEG 0dnyie
Npokelpévou va Bondroel Tn dioiknon va npoadiopioel av ol OPOI Hiag CUKPVIAC yia eEUNNPETNON £VOC
XPNHATOOIKOVOUIKOU MEPIOUTIAKOU CTOIXEIOU TO onoio €xel YeTaBiBaoTtei ouvioToUV GUVEXIZOMEVN
avapeiEn kai dIEUKPIVICEI NWG o1 ENINPOTBETEG YVWATOMNOINTEIG NOU anairouvTal BAdel TnG TPOMNonoinong
Tou AMXA 7 «[VOOTOMOINCEIG — SUPWNOIOHOG XPNHATOOIKOVOUIKWY TMEPIOUCIAKWY OTOIXEIWY Kal
UNOXPEWOEWV» OEV ANAITEITAl YIa OAEG TIC EVOIAUETEG NEPIODOUC, EKTOC €AV anaiTeiTal anod 1o AAM 34,

AAN 19 «Mapoxec oe epyalopévouc». H Tpononoinon dIEUKPIVIZEl Nwe, OTav NpoadIopileTal TO ENITOKIO
NPoegOPANCNG YIa TIG UMOXPEWOEIG MAPOXWV MPOCWMIKOU WETA Tnv £€000 and TNV UMNpecia, To
oNMavTikO €ival To VOUIoUa OTo onoio napouaialovTal Ol UMOXPEWOEIG Kal OXl N XWPA OTNV OMoia auTeg
npokUNTOUV.

AAM 34 «EVOIGUeDn XPNUATOOIKOVOMIKN avagopd». H Tpononoinon OIEukpivifel Tnv €vvold Tou
«NANPOMOPNCN MOU YVWAOTOMNOIETAl onoudnnoTe aAoU oTnV evOIAUESN XPNHATOOIKOVOUIKT avapopd»
nou avaQEpeTal aTo NpATUNO.

AMXA 11 (Tpononoinon) «Ano KoivoU SUNQWVIEG> (EQApUOETal OTIC ETIIOIEC AOYIOTIKEC MEPIOSOUE MoU
&ekivouv v 1 puerd v 1n Iavouapiou 2016). AuTr n Tponoroinon anaitei anod €vav enevouTn va
£Qapuooel TNV PEBodo TNG eEayopdc OTAv AnoKTA CUPMETOXN OE Wia anod Koivou dpacTnpioTnTa n onoia
anoTeAei pia ‘enixeipnon’. H Tpononoinon dev £xel UI0BeTNBei akdun anod Tnv Eupwnaikn ‘Evwon.

AAN 16 kai AAM 38 (Tpononoinoeig) «Aieukpivion Twv Enimpentav MeBodwv AndoBeonc»_(epapudlerar
OTIC _ETIOIEC AOVIOTIKEC ngpIodous riou &kivouv v 1 perd tnv 1 Iavoudpiou 2016). AuTh n
Tpononoinon JIsUKpIvilel OTI N Xpnon HeBddwv Baciopévwv ota €0oda Oev eival KATAANAEG yia Tov
unoAoyIopd Twv anooBEccwv evog Neplouaiakol OTOIXEIOU Kal eniong SIEUkpIviCel nwG Ta €ooda dev
B=swpoUvTal KATAANAN BAcn eNIPETPNONG TNG AVAAWONG TWV OIKOVOUIKWV OPEAGDV MOU EVOWHATMVOVTAI
0t €va AUAO MEPIOUCIAKO OTOIXEID. AUTEC O TPOMOMOINOEIC dev EXOUV UIOBETNOEl akoun and Tnv
Eupwnaikn ‘Evwon.

AMXA 10 kai AAM 28 (Tpornonoinoeig) «MmAnon 1 €10@opd NEPIOUCIAKWY OTOIXEIWV WETAEU &vog
€NevOUTH Kal pIag ouyyevoUg eTaipeiag ) koivonpa&iac» (epapuoleral oTic ETIOIEC AOYIOTIKEC MEPICOOUS
rou &kivouv v 1} perd v 1n Iavouapiov 2016). Oi Tpononoinoeig dieubeTolv [ia acuvenela PeTAgy
Tv dlaTagewv Tou AMXA 10 kai Tou AAM 28 OXETIKA PE TNV NOANCN i €10QOpd TWV MEPIOUCIAKMY
oToIXEIWV PETAEU evOC NevOUTN Kal MIAG OUYYEVOUC ETAIPEIAG ) Kolvonpagiac. H Bacikn ouvénesia Twv
TPOMOMOoINOEWV €ival Nw¢G avayvwpifetal oAOkANpo To kEPDOG N n {nuid piag ouvalAayng nou
nepiAapBavel pia dpaotnpioTnTa (€iTe pE TN HOPQN Hiag BuyaTpikng eite Ox1). Mepikod kEpdoOG N {nuid
avayvwpileTal 0tav n ouvalayn nepiIAauBavel neplouciaka oToixeia Ta onoia dev anoteholv pia
OpacTnpIOTNTA, AKOPA Kal av auTd Td MEPIOUTIAKA OTOIXEId €XOuv Tn Hop®n Hiag Buyatpikng. Ol
TPONOMOINCEIG OeV £XOUV UIOBETNBEI akoun and Tnv Eupwnaikr ‘Evwon.

AAN 27 (Tpononoinan) «M&Bodog Kabaprig ©€ong oTiG ATOMIKEG OIKOVOUIKEG KATACTACEIG» (EQAPUOETaAl
OTIC_ETIjOIEG _AoyIoTIKEG nepiodous _nou &ekivouv _Tnv i perd tnv_1n Iavoudpiou 2016). Auth n
TPOMOMNoINoN EMITPENEl OTIG OIKOVOUIKEG OVTOTNTEG va XpnolJorololv Tnv péBodo Tng kabapnrg Béang
MPOKEIUEVOU va AOYIOTIKOMOINGOUV TIG €nevOUOEIG O BuyaTpikéG, KoIvomnpagieG kal OUYYEVEIG OTIG
ATOMIKEG TOUC OIKOVOMIKEC KATACTACEIC Kal €niong Eekabapilel Tov OPIOPO TWV ATOMIKWMV OIKOVOUIKGOV
KaTaoTdoswv. H Tpononoinon dev xel UIOBeTNBE akoun and Tnv Eupwnaikn Evwaon.
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ANXA 15 «Ecoda and Zuppoiaia pe MeNATEG» (eQapuOlETal OTIC ETIIOIEC AOYIOTIKEC REPIOOOUS MoU
&exkivouv v 1j werd v 1n  Iavougpiou 2017). To ANXA 15 gkdo6nke Tov Maio 2014. Zkondg Tou
npotUNou €ival va napéxel €va eviaio, katavonTo MOVTENO avayvopiong Twv €00dwv and OAa Ta
oudBOAaIa pE NENATEC WOTE va PBeATIQOCEI TN GUYKPIOIOTNTA WETAEU eTaipei®v Tou idlou kAadou,
OIaPOPETIKOV KAASWV Kkal JlapopeTIKWV kepaiaiayopwv. [MepiAapBavel TIG apxéG nou npénel va
£QAPUOOEl Hia OIKOVOUIKN OVTOTNTA Yyid vd NpoodIopioel TNV ENIMETPNON TWV £00dWV KAl TN XPOVIKN
OTIYHN TNG avayvwpiong Tous. H Baagikn apxn ivar OTi pia olkovopikny ovrdTnTa 6a avayvwpiosl Ta
£€000a pe TpOMNo nou va aneikovilel Tn HeTaBiBaon Twv ayabwv ) UnNnPecI®V 0TOUC NEAATEC GTO NOaO TO
onoio avapével va dikaioUuTal o avTaAAayla yia auTta Ta ayada n TG unnpeoieg. To NpoTuno Oev Exel
u100eTNOBei akdun and Tnv Eupwnaikr Evwan.

AMXA 9 «XpnUATOOIKOVOUIKA MECA» KAl WETAYEVEOTEPEC TPOMOMOINOEIG oTo AMXA 9 kair AMXA 7
(epapudlETal oTic ETIIOIEC AOYIOTIKEG rEPIOdoUS oy &ekivouv Tnv i perd v 1n Iavouapiou 2018). To
AMXA 9 avTikaBioTa To AAN 39 nou agopd oTnV TA&IvouNon Kal ENIMETPNON TWV XPNHATOOIKOVOUIKQV
MNEPIOUTIAKMY OTOIXEIWV KAl XPNHATOOIKOVOUIKWV UNOXPEWOEWY Kal CUMMEPIAABAVE! EMIONG £va HOVTEAO
QVAUEVOHEVOV MIOTWTIKWV {NUIOV TO OMOI0 avTikaBioTd TO HOVTEAO TWV MPAypaTonoinuUéEVWV
NIOTWTIKQV NIV Mou e@apudleTal onuepa. To AMXA 9 “AoyioTikr AvTioTaBuiong” kabiepwvel Wia
NPOCEYYION TNG AOYIOTIKNG avTIoTABuIoNG Paci{OYEVN O ApXEC Kal AVTIMETWMIZEl ACUVENEIEG Kal
aduvapiec oTo TpEXWV MovTeAo Tou AAM 39. H Etapeia Bpioketal oTn diadikacia €KTIMNONG TNG
enidpaong Tou AMXA 9 OTIC OIKOVOMIKEG TOU KaTaoTdoelig. To AMXA 9 dev pnopel va epappooTei
vwpiTepa anod tnv Etaipeia d16TI dev £xel uloBeTnBei and Tnv Eupwnaikn 'Evwon.

AMNXA 10, ANXA 12 kai AAN 28 (Tpononoinoeig) «ETaipeieg enevduoewv: Epappoyn Tng anaAhayng and
TNV UNOXPEWON EVONOINONG> (EQaPUOCETAl OTIC ETIIOIEC AOYIOTIKEC NEPIOOOUE IOV EEKIVOUV TV 1} LETd
v 1n Iavouapiou 2016). Oi Tpononoinaoeig SIEUKPIVI(oUV TNV epappoyn TnG anaAAayng Twv ETAIPEIQV
enevdUCEWV Kal TwvV BuyaTpIkKWV TOUG ano Tnv unoxpéwan evonoinonc. O Tporonoinosic dev €xouv
ul0BeTnBei akoun and Tnv Eupwnaikn Evwon.

AAN 1 (Tpononoinaeig) «MVwoTONOINCEIG> (EQApUOETal OTIC ETTOIEC AOYIOTIKEC NEPIOOOUS IOV EEKIVOUY
Vv 1} WeTd v 1n Iavouapiouv 2016). O Tpononoinaoeig Sieukpiviouv TIG odnyieg Tou AAM 1 OXeTIKA We
TIC £VVOIEC TNC ONMAVTIKOTNTAG Kal TNG OUYKEVTPWAONG, TNV Napouciacn TwV HEPIKOV aBpoIoHAaTwy, Thv
OO TWV OIKOVOUIKQV KATAOTACEWY Kal TIG YVWOTOMOINCEIC TV AOYIOTIKOV NOAITIK@V. Ol TPOMNOmNoIrOEIG
Oev £xouv ul0BeTnBei akdun ano Tnv Eupwnaikn ‘Evwon.

8.2. BaoikEG AOYIOTIKEG APXEG
O1 \OYIOTIKEG apXEC BACElI TwV OMOIWV OUVTACCGOVTAl Ol CUVNHUUEVEG OIKOVOUIKEG KATAGTACEIC Kal TIC
onois¢ ouaTnUaTikG epapuolel n ETaipia gival ol akOAOUBEC:

8.2.1. MAnpo@opnon KaTa TopEa

Qg eniXeIpNUaTIkOG TopEAg opideTal pia opada oToIxEiwV EvEPYNTIKOU Kal dpacTnpIOTATWY NOU NApEXOUV
MpoIOVTa Kal UMnpecieG, Ta onoia UNOKeIvTal o dIagopeTIKOUG KIVOUVOUG Kal anoddooelg anod ekeiva
ANV ENIKEIPNPATIKOV TOPEWV. QG YEWYPAPIKOG TOPEAG, OPICETAl Hia YEWYPAPIKN NEPIOXT, OTNV onoida
napéxovTail NpoidvTa kal UNNPEoieg kai n onoia unokeIral o€ dIAgOPETIKOUG KIvOUVOUG Kal anodOaeig anod
aMec nepioxéc. H ETaipia OpacTtnpionol€ital oTnV  €yKATAOTACN  TNAENIKOIVWVIAKWY  OIKTUGV.
lewypagikd n Etaipia dpactnpionoieital kupiwg oTnv EAANvIkR EnikpdTeia.

8.2.2. ZuvaAAayHATIKEG HETATPONEG

ZuvaAAayég kal unoAoina

O1 ouval\ayéc og &va vopiopata JETATpENOVTAl OTO VOUIOHA anoTipnong BAcel TwV ICOTIMIMV Mou
I0XUOUV KaTa TNV nuepopnvia Tng kabe ouvariaync. KEpdn kai {nMIEC and ouVaAayHaTIKEG SIaPOopEG Ol
ornoie¢ NpokUNTOUV anod Tnv €EOPANCN TETOIWV CUVAANAYWV Kal and Tnv HETATPOMN TWV XPNHATIKOV

>ehida 25 ano 44



% OPTRONICS ETroie OikovopikéG KaTtaoTaoeig

TECHNOLOGIES A.B.ET.E. TG 31" AekepBpiou 2014

OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWTEWY MOU €ival 0€ EEVO VOUIOWA WE TIC CUVAANQYHATIKEG ICOTIMIEC MOU
IoXUOUV KATd TNV nuepodnvia iooAoyiopoU, kataxwpoUvtal otnv Katdotaon AnoTeAeopatwv. Ol
OUVAANOYHATIKEG OIaQOPEG anod Wn VOUIOUATIKG OTOIXEid MOU anoTIUWVTal oTnv €UAoyn a&ia Toug,
BewpolvTal wg TUAKa TN lAoyng a&iag kal oUVEN®E KaTaxwpouvTal Onou Kai ol dlaPopeg TNG eUAOYNG
a&jac.

8.2.3. EvoopaTa Mayia

Ta ndyia oToIxeia Tou £vepynTIKOU AneIkovi(ovTal OTIG OIKOVOUIKEG KATAGTACEIG OTIC A&ieC KTHOEWG TOUG
N OTIC a&ieC TEKMAIPOMEVOU KOOTOUG ONWC auTd npoodiopioTnke BAon €uAdywv afiwv katd Tnv
nuepopnvia petaBaong, peiov, KaT' apxnv TIG CUCCWPEUMEVEC aMNOCBECEIC Kal JeUTEPOV, TUXOV
ana§iooelg Twv nayinv. To KOaTOoG KTHOEWS NepINaUBAvel OAeG TIG ApETa eNIPPINTEEG SANAVES yia TNV
andKTnNon TWV GTOIXEIWV.

MeTayevéaTepeg dandaveg kataxwpoUvTal o enal&non TnG AoyIoTIKNAG a&iag TwV EVOWUATWY Nayiwv f wg
EeXWPIOTO NAYIO POVOV KATA TNV €KTAON MOU ol dAnAvec auTéC auEAvouv Ta HEAAOVTIKA OIKOVOMIKA
OMEAN NOU aVauEVETal va €I0peUCOUV anod TNV Xprion Tou Nayiou GTOIXEIOU Kal TO KOOTOG TOUG KMOpEi va
eMpeTpnBei a&idniota. To KOOTOG EMNIOKEUMV KAl CUVTNPNOEWV KATAXWPEITAl 0TA anoTeAéopaTa oTav
npayuaronoloUvTal.

O1 anooBeosi TwV GMWV OTOIKEIWV TwWV EVOWPATWV nayiwv (nAnv olkonédwv Ta omnoia Ogv
anooBévovTal) unoAoyifovTal We Tnv oTabepry HEBodO péaa aTnv WPENIUN i TOUG Nou £XEl WG EENG:

KUpieg kaTnyopieg nayimv oToixeinv QeéMpn {wn
MnxavnuaTa & Texvikoc €EonA. Anod 3 €w¢ 10 €T
'EminAa, okeln kai €EonA. Mpageinv Ano 3 £€wg 10 €Tn
HAEKTPOVIKOG €EONAIGHOG Ano 2 £wg 10 €T
Mayia pikpng a&iag 'Ewg 2 €Tn
AuTokivnTa QopTnya Anod 5 €wg 15 €T
AuTokivnTta emBarika Ano 5 wg 15 €

O1 unoAeippaTIkEG aiec Kal o WPENPEG (WEC TWV EVOWUATWV NAyinv UNOKEIVTAl O eNaveEETacn oc
KGO nuepounvia 1ooAoyiopou. ‘OTav ol AoYIOTIKEG a&ieC TWV EVOWHATWY aKIvNTOMOINOEWY UnepBaivouy
TNV avakTioiun a&ia Toug, n diagopd (anopeinon) KaTaxwpeiTal Apuesa we 000 OTA AnoTeAéCATa.
KaTtd Tnv noAnon eVOWUATWV akivnTonoInoewy, ol dIapopEg JETAEU TOU TIUAKATOC Nou AauBaveTai kai
TNG AOYIOTIKNG Toug afiac kataxwpoluvtal wG kePdn f {nuiec oTta anoteAéopata. Oi €MIOKEUEC Kal
OUVTNPAOEIG KaTaxwpouvTal oTa £€€0da TnG NePIGdOU NMou apopouv.

O1 1D10NapayMUEVEG EVOWPATEG AKIVITOMNOINOEIC OTOIXEIOBETOUV NPOCONKN OTO KOOTOG KTNOEWG TWV
EVOWUATWV aKIVNTOMOINOEWV Of agieG mou nepIAAPBAvouv TO AUeco KOOTOG MioBodoaiac Tou
NPOCWIKOU, NOU CUMHETEXEI OTNV KATAOKEUT (QVTIOTOIXEG EPYODOTIKEG EITPOPEG), KOOTOC AVAAWBEVTWV
UNIK@V Kal GAAa yevika koaTn.

8.2.4. ‘AuAa nepiouciaka oTolxeia
>Ta AuAa nepiouciakd oToixeia nepiAapBavovral n unepagia, Ta OIKAI®PATA XPrONG EVORMATWV
aKIvNTOoroINoewv, Kabwg Kai ol adeleg AoyIoMIKoU.

Moyiopiko: O1 adeieg AOyIOUIKOU anoTIJ@vTal OTo KOOTOG KTAOEWG Keiov TG anooBeoelg. O1 anooBETelg
dlevepyoUvTal PE Tnv oTabepr] péBodo KaTa Tnv dIApKeId TNG WPENKNG WG TwV OTOIXEIWV QUTWV N
oroia avagpEPETal 0TO KATHTEPW Nivaka:

KUpiEG kaTnyopieg nayinv oToixeinv Q@EApn Jwn

Mpoypdauparta H/Y ypageiwv Ano 1 éwg 5 €N
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8.2.5. 'EAEYXO0G ANOUEIMONG EVOOUATOV KAl AUAWV OTOIXEIOV

Ta oTolxeia Tou evepynTIKOU MOU €XOUV anpoodiopioTn W@EAIMN {wr) Ogv anooBEvovTal Kal UNOKEIVTAl
o€ E\EYXO0 ANOMEINONG ETNOIWG kal 0TAv KAMola yeyovoTa KaTadelkvuouv OTI N AoyIoTIKN a&ia pnopei va
KNV gival avaktrioign. Ta oToixeia Tou evepynTikoU NMou anooBEVoOvVTal UNOKEIVTAl O€ EAEYXO ANOMEINONG
TnG a&iag Toug 6Tav undpyouv v3eIEeIG OTI ol AoyioTikr aia Toug dev Ba avakTnBei. H avaktroiun a&ia
eival To PeyaAUTepo nood PETAEU TnG kabaprg TIUACS NWANONG kal TnG agiag Adyw xprong. H {nuia Aoyw
Heiwong Tne a&iag Twv oToIxeiwv Tou evepynTikoU avayvwpileTal and Tnv enixeipnaon, 0Tav n AoyIoTIKN
agia Twv oToixeinv autwv (n Tng Movadag Anuioupyiag Tapeiakwv Powv) eival peyaAlTepn ano To
avakTroIKo Nogo TOUC.

KaBapr a&ia nwAnong Bewpeital To Noad ano Tnv nwAnan evog oToixeiou Tou evepynTikoU oTa nAdioia
Hiag apgoTepoBapolc auvaAhayrg aTnv onoia Ta JEPN €XOUV NARPN YVMON Kal NPooXwpoUV OIKIOBEAXC,
HETA ano TNV agaipeon kabe npoadeTou Pecou KOOTOUG SIABECNC TOU OTOIXEIOU EVEPYNTIKOU, EV®, agia
xpnong €ivar n napoloa a&ia TwV EKTIHOMPEVOV WEANOVTIKQV TAWEIOK®V POWV MOU AVAUEVETAl va
€I0peliooUV OTNV ENIXEipnon anod Tn XpNnon evog OTOIXEIOU evepynTikoU Kal ano Tnv d1abeon Tou oTo
TENOG TNG EKTIHOMEVNG WPEAING LWNG ToU.

8.2.6. Ano@tuara
Tnv nuepounvia Tou I00AOYIOUOU, T AMOBEUATA AMOTIMWVTAI OTO XAUNAOTEPO TOU KOOTOUG 1 TV
kaBapn peucTonoinoidn a&ia. H kabapr] peucTonoInoiun agia €ival n ekTIUNPEVN TIMA NWANONG 0TV
ouvnBIoUEVN Mnopeia TWV €PYaAciov TNG EMNIXEIPNONG MEiov onoladnnoTe OXeTIKA €0da nwAnong. To
KOOTOG TwV anoBenatwyv dev NepIAaUBAVE XPNUATOOIKOVOUIKA €50da. To kOGTOG unoloyileTal pe ThV
MEBODO OEIpAC EAVTANTENC.

8.2.7. Epnopikég kai Aoinég AnaiTnoeig — NMpoBAEweig

O1 Aoyapiacpoi NeEAaT@V KaTaxwpeouvTal kai napouacialovTal aTnv AoyioTIKr Toug a&ia (a&ia TidoAoyiou),
META and npoBALYEIC yia TUXOV Wn €ionpakTeéd nood. MpoBAswn yia emiopaleic neAaTteg (bad debt
provision) oxnuatileTar oTav UNApxel KivOUvoG yia TNV Mn €ionpa&n oAOKANpou ) HEPOUG TOU
o@eINOPeVOU nogou.

H Aioiknon Tou Opilou npoPaivel o€ NePIOdIK ENAVEKTIUNGN TG €NAPKEIAG TNG NPOPRAEWNG OXETIKA HE
TIG EMIOPAAEIG ANAITACEIG 0 OUVAPTNON HE TNV MIGTWTIKA TNG NONITIKA Kal AapBavovtag unoyn oToixeia
¢ Nopikng Ynnpeaiag Tou Opidou, Ta onoia npokunTouv Bdoel enefepyaociag 1I0TOPIkwY JEDOUEVMV Kal
npdopaTtwv eEENIEEWV Twv UNOBETEWY Nou diaxelpileTal.

H €UAoyn a&ja Twv EUNopIKWV kal AoINWV anaimioswy NPooeyyidel Tnv AoyioTikn agja.

O1 EUNOpPIKEG Kal AoINEG anaITroelg TOOO TNG eTaAIpiag 600 kal Tou OpIAOU, EKTOG AQUTAV YIA TIG OMOIEG EXEI
oxnuaTioTei NpoBAeywn, BewpouvTal OAeG elIonpa&ipeg.

8.2.8. Tapsiaka Aia@€oipa kal IcodUvapa Tapelak®v AlaOecipwv
Ta Tadeiakd dlaBéoipya kar 1oodUvapa Tapelakwv O1aBeoipwv  anoTedolvral anod HETPNTA  kal
BpaxunpdBeopeg kaTaBETEIG e apyIKn DIAPKEIA HIKPOTEPN TWV TPIWV (3) HNVOV.

8.2.9. XpnHaToolkovopika npoiovra — EuAoyn agia

H ETaipia xpnoidonoloUv Tnv NapakdaTw lEpapxia yia Tov kabopiopod kal TNV yvmoTonoinan Tng EUAoyng
a&iag Twv XPnHUATOOIKOVOUIKWV PECWV avd TEXVIKN anoTiunong:

Eninedo 1: AianpaypaTeloipeg (Un NPOCAPHOOHEVEG) TIHEC OE EVEPYEC AYOPEC YIA OMOIa MEpIoUTIakd
OTOIXEIa I UNOXPEWOEIC,

Eninedo 2: AOINEC TEXVIKEC YIA TIC OMOIEC OAEC Ol EI0POEC MOU €XOUV ONUAVTIKN €nidpacn oTnv
KaTayeypadpévn elAoyn a&ia ival napatnpnolyeg, ite Apeoa eite EUpeoa,
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Eningdo 3: TeXVIKEG MOU XPNOILOMOIOUV EI0POEC NMOU €XOUV ONMAVTIKN €Midpacn oTnv KAaTayeypaupevn
€UAoyn a&ia kai dev BacilovTal o napaTnenoida dedopéva TG ayopdc.

Kata Tn didpkela TnG nepiddou dev unnp&av PETAPopEC PETAEU Twv emnédwv 1 Kal 2 oUTE PETAPOPEG
EVTOC Kal €KTOG Tou €minédou 3 yia Tn WETPNON TN €lhoyng afiagc. Ta nood nou eugavilovTal oTIg
OIKOVOUIKEG KaTaoTAoelg yia Ta Tapelaka diabéaipa, TIG EPNOPIKEG Kal AOINEG ANAITAOEIG, TIG ELNOPIKEG
Kal AoInéC PBpaxunpOBEOUEC UMOXPEWOEIC KABWC Kal TIC TpanelkeC PBpaxunpOBECUEC UNOXPEWOEIC,
Npooeyyilouv TIG avTIOTOIXEC EUAOYEG a&iec Toug Aoyw TNg BpaxunpoBeoung ANENG Touc.

H péBodoc anoTiynong npoadiopioTnke AapBavovTag unoywn OAOUC TOUG NAPAYOVTEC MPOKEIMEVOU va
npoodiopioTei pe akpiBeia n €bhoyn a&ia kar emyeTpolvTal oTo Eninedo 3 Tng lepapyiag yia Tov
npoodIopIoUO TNG elAoyNg agiac.

8.2.10. MeTOXI1KO KEPAAaio

'E€0da Ta onoia npayuparonoinénkav yia Tnv €kdoon HETOXWV eugavilovral PHeETd TNV agaipecn Tou
OXETIKOU (POPOU €I000NUATOC, OE MEIWON Tou NpoidvTog TG £kdoong. Ta €5oda Ta onoia oxeTiCovTal Ye
TNV €kd00n METOXWV YIa TNV anoKTnNon EnIXEIPROEwv nepIAapBavovTal oTo KOOTOC KTHOEWCG TNG
EMIXEIPNOLWE NOU anoKTaTal.

Katd tnv andktnon 1Bikv PETOXWV, TO KaTABANBEV Tipnua, CUMPNEPIAGUBAVOUEVWY KAl TWV OXETIKMV
danavov, anesikoviteTal PEIwTIKA TwV 13wV KEPaAdiwy.

8.2.11. Aaveiopog

O1 3avelakEG UNoXPEWOEIC KaTaxwpouvTal apxika oTnv TpExouoa a&ia Toug, dnou kai nepiAappavovTal
Ta TpaneQika £€0da Kal Npopneeiec.

H Aioiknon Tng ETaipiag Bewpei OTI Ta emitokia nou kataBalovTal o axéon He Ta cuva@Bévra davela
icoduvapolv pE Ta TpEXovTa eUAoya emTOKIA TNG ayopdc Kdl, OUVENWG, OEV OUVTPEXOUV Ol
npoUnoB&ceic onolacdnnoTe NPOCAPHOYNE TNG a&iag oTnv onoia aneikovifovTal ol UNOXPEWOTEIC AUTEC.
'Onoia diagopd npokUuwel PeTAEl Twv elonpagewv (kaBapwv ano £€oda cuvaAhaywv) kal TnG a&iac
€E0(PANONG KATAXWPEITAl OTNV KATACTACN ANOTEAECUATWY KATA TNV didpkeia Tou daveioyou.

O davelakéC unoxpeWaelg TagivodoUvTal w¢ BpaxunpoBeopeG eKTOC anod TIC NEPINTWOEIG nNou n ETaipia
éxel To OIKaiwpa va avaBaMel Tnv €E0ANON TNG UMOXPEWONG Yiad TOUAAXIOTOV 12 WNVeC WETA TNV
nUepopnvia Tou I00AoyIGUOU.

8.2.12. ®opoloyia €1003NHATOG KAl avaBaAAOHEVOG POPOG

O @OpOC €1000NATOG AMNOTEAEITAl ANO TOUC TPEXOVTEG (POPOUC, TOUG avaBaidpevoug gpodpoug, dnAadn
TIG POPONOYIKEG EMIBAPUVOEIG N EAAPPUVOEIG MOU OXETICOVTAI E TA OIKOVOMIKA OMEAN MOU MPOKUMTOUV
oTnv nepiodo ald €xouv ndn katahoyioTei N B8a kataloyioToUv and TIG (POPONOYIKEG aPXEG OE
OIaPOPETIKEG NEPIOOOUG, Kal TIG NPOBAEWEIG yia NPOTOETOUG POPOUG NMOU EVOEXETAI va NPOKUYOUV OF
E\eyxo and TIG QOPOAOYIKEG apxéG. O (pOpoG €I000MKATOG avayvwpideTal oTNV KaTaoTaon OUVOAKWOV
€00dwWV TNG NEPIODOU, TOOO €KEIVOG NOU APOpd GUVAAAYEG nou kataxwpnonkav ansubeiag oTa idia
Keahaia 600 Kal KEIVOG NMOU agopd OTa anoTeAEoATa Tng nepiodou. O TpEXwv POPOC EI00DNPATOG
aQopa Tov POpPo €N TWV POPOAOYNTEWV KEPOWV TNG ETAIPIAC, ONWG avapopPwdnkav cUP@®VA HE TIG
anaiTnoeIg TwV POPOAOYIKWV VOUWYV, Kal UNOAOYIOTNKE HE BACN TOV POPOAOYIKO GUVTEAEDTN MOU ICXUEI

O avaBaA\dpevog pdpog €100dNPATog UNoAoYIZETal XpnolhonoliwvTag Tnv HEBOJO TNG UMOXPEWONG, OF
OAEG TIG NPOOWPIVEG DIAPOPEG, KATA TNV NUEPOUNVIa Tou I00AOYIOHOU, HETAEU TNG POPOAOYIKNG BAong
Kal TNG AoYIOTIKNAG a&iag Twv NEPIOUCIAKWY OTOIXEIWV Kal UNOXPEWOEWY. Ol avVAUEVOUEVEC (POPOAOYIKEC
ENNTWOEIC and TIC NPOCWPIVEG (POPONOYIKEG OlaPopeC npoadiopifovTal kal eu@avilovral &iTte g
avaBaMOEVEC (POPOANOYIKEG UMOXPEWDEIC, ITE w¢ avaBal\opeveg anaimoelg. O avaBarAOpeVoS pOpog
npoodiopileTal We BAcn Toug (POPoAOYIKOUG OUVTEAEOTEG MOU 10XUOUV KATA TNV NUEPOMNvia Tou
iIoohoyiopoU.  O1 avaBaMOPeveG (POPOANOYIKEG anaITHOEIG KaTaxwpoUvTal yia OAeG TIG (POPOAOyIKA
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EKMECTEEG MPOOWPIVEG DIAPOPEG KAl TIG HETAPEPOUEVEG (POPONOYIKEG {NUIEG KATA Tnv €KTAON Mou
niéavoloyeital OTI Ba UNAPXOUV WEAMOVTIKA (POpoAoynTéa KEPDN €vavTl TWV OMoiWV N €EKNECTEQ
npoowpiv) dlagopa evdéxetal va afionoinBei. H AoyioTikn a&ia Twv avaBalMopevav QopoAoyIKGV
anaiIToswv avaBewpeital oc KABe nuepopnvia 1cohoyiopol kal peiwveral oTo Babud nou Oev
nmobavoloyeital 0TI Ba unap&ouv popoAoynTéa KEPDN €vavTl TWV OMoiwv va Xpnoidonoindei Hépog r To
oUVOAO TwV avaBarOPEVWV POPOAOYIKGOV ANAITHOEWY.

8.2.13. Mapox£g oTo NPOCWNIKO

TpEXOUoEeG NAPOXEG : O TPEXOUTEG NAPOXEG NPOC Toug £pyalopéVOUG (EKTOG anod napoxEG ANEnG Tng
£PYACIAKNG OXEONG) OF XPriUa Kail o€ £id0G avayvwpilovTal we €5000 aTnV Xpron nou katapalovral. e
nepinTwon aveEo@ANToU nocol, katd Tnv nuepodnvia oUVTAENG TWV OIKOVOMIK®V KATAOTACEWY, TO
Nnoogod auTod KATAXWPEEITAl WG UNOXPEWOT, VK OTNV MNEPINTWON MOU TO Modd To onoio katapAndnke
unepBaivel To Nood Twv napoxwv, n Etaipeia avayvwpilel To unepBalov nNood wG OTOIXEID Tou
evepynTikoU (nponAnpwBév €€080) HOVO KaTa E€KTacn nou n nponAnpwun 6a odnynoel oc Peiwon
HEMOVTIK®V NANPWH®V 1 O€ ENIGTPOP).

NMapoxég pera Tnv €50d0 and Tnv unnpecia : O napoxéC WeTd Tnv £€0d0 anod Tnv UMNpPecia
nepiAapBavouv, TOCO NPOYPANMATA KABOPIOUEVWY €I0POp®Y 000 Kal NPOYPAUHATa KaBopIoHEVWV
napoxwv (defined benefit plan).

Mpoypappa kKaBopioHEVMV EICPOPAOV : Me BAcn TO MNPOYPAUHa KABOPICHEVWV EICPOPWV N
unoxpewon Tou OpiAou (VOUIKN) NePIOPICETAl OTO MOCO MOU £Xel KABOPIOTE va EI0QEPEI OTOV POPEd
(aopahioTikd  Tapeio) nou diaxelpileTal TIC €I0QOPEC kAl  Xopnyel TIC napoxec (CUVTAEEIC,
IaTPOPAPHUAKEUTIKT MEPIBaAyn, KTA). To OeDOUAEUMEVO KOOTOG TWV MPOYPAUHATWY KABOPIOUEVWV
£I0QOPWV KATAXWPEITAl WG £€000 TNV NEPIOdO Nou agpopd.

Mpoypappa kaBopiopévav napoxwv (defined benefit plan) : To npdypauppa kabopiopEvmv
napoxwv Tou OpiAou aQopd OTn VOMIKA TOU UMOXPEWON Yid KATABOAr OTO MPOCWNIKO £panag
ano{nuinong kata Tnv nuepounvia €€6dou kaBs epyalopévou and Tnv unnpecia. H unoxpéwaon nou
KATaxwpeiTal oTov I00AoyIoNO unoloyileTal Ye BAcn To avapevopevo npoG kataPoAr) dedoUAsUpévo
dlkaiwpa Tou kaBe epyaldpevou, NpocopAnuévo oTnv napolod afia Tou, Ot OXEON HE TN XPOVIKN
OTIYUN MNou avagéveralr va kataBAnBei n napoxn auth. H dfopeuon TNG kaBopIoPEVNG NAPOXNAC
unoAoyileTal €Tnoiwg anod aveEdpTnTo avaloyioThy e TNV Xpnon Tng HeBodou TnG npoBeBANHEVNG
NIOTWTIKAG Movadag (projected unit credit method). TMa Tnv npoegO@ANON TNG XPNOILONOIEITAl TO
EMITOKIO TWV HAKPONpOBeoHwY OPOAOYWY Tou EAANVIKOU Anpoaiou.

8.2.14. MpoBAéyeig

MpoBAsweic avayvwpilovTal oTav n ETaipia €xel NapoUoeg VOUIKEG N TEKUAIPOPEVEC UMOXPEWOEIG WG
anoté\eopa napeABOVTWV yeyovoTwy, eival mibavr) n ekkabdpion Toug HECW EKPOWV NOPWV Kai N
€KTiNON Tou akpiBoUg NoooU TNG UNoXPEwang Knopei va npaypatonoindei pe a&lonioTia. O NnpoBAEWeIg
eniokonouvTal kaTd Tnv nuepopnvia ouvTa&ng KAbe I00AoYIOUOU Kal NPOCAPUOTOVTAl MPOKEIPEVOU Va
avravakhoUv Tnv napouca afia Tng dandvng nmou avayéveralr va anarmnBsi yia Tn dieubétnon Tng
unoxpewong. O1 evOEXOUEVEG UMOXPEWOEIG OV avayvwpilovTal OTIG OIKOVOMIKEG KATAOTACEIG AAAG
yvwaTonoloUvTal, €kTOC av n nmeavoTnTa €Kpowv MOPWV Ol OrMoiol EVOWHATMYOUV OIKOVOUIKA OMEAN
eival ehayiomn. O1 evdexopeveg anaimioelg dev avayvwpilovTal OTIG OIKOVOMIKEG KATAOTACEIG aAAG
yvwaTonoloUvTal EpOCoV N €I0pOr| OIKOVOHIK®OV OMEA®V gival midavr.
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8.2.15. Avayvwpion 000wV Kal 503wV

‘Ecoda: Ta £ooda nepiAapBavouv Tnv gUAoyn afia ekTeAE0BEVTWV £pywv, NWANCEWV ayabwv kal
napoxnc unnpeoiov, kabapa ano ®opo MpooTiBEpevnC ASIag, eKNTWOEIC Kal ENIOTPOPEC. H avayvmpion
TwvV £000WV YIVETAl WG EENC:

- Karaokevaorikd Suyfolaia Epywv. Ta £€00da and Tnv €KTEAEON KATAOKEUAOTIKWV OUMBOAdiovV
AoyiCovTal Tnv nNepiodo Nou KAaTaokeudleTal To €pyo, He BAan To oTadIo OAOKANPWONG TOU

- [MwAroerg ayaBwv. O1 nwAnoeig ayabwv avayvwpilovral 6tav n Etaipia napadidel Ta ayadd oToug
neAateg, Ta ayabda yivovral anodekTda and auTtoUg kai n eionpa&n Tng anaitnong eivar glAoya
eEaopaliopevn.

- [apoxr unnpeoiwv: Ta €00da and napoxn Unnpecinv Aoyidovral Tnv nepiodo nou napéxovral ol
UnNnpeciec, Je BAon To oTadIo OAOKANPWONG TNG NAPEXOUEVNG UNNPEDIAC O OXEON ME TO GUVOAO TWV
NAPEXOMEVWV UNNPECIQV.

- Fooda arno Tokoug Ta £00da and TOKoug avayvwpilovTal BACEl XpovIKNG avaloyiag Kal e TNV Xpron
TOU npaypatikoU emitokiou. ‘OTav UnApxel anodsiwon Twv anaithoewv, n AoyioTikh afia autwv
MEIOVETAI OTO AVAKTAOIPO MOCO TOUG TO ornoio gival N napoloa afia TwV avapevOPEVWY HEAOVTIKOV
TAMEIGKWV POWV MPOEEOPAOUHEVWV HE TO apXIKO NPAyHATIKO ENITOKIO. TNV GUVEXEIa AoyilovTal TOKOI HE
To i010 ENITOKIO €Mi TNG ANOMEIWUEVNG (VEag AoyioTikrG) aiac.

‘E€oda: Ta £Eoda avayvwpilovral ota anoteAéopata oe Oedouleupévn Baon. O NANPWUEG Mou
npaypatonoloUVTal yia AEITOUPYIKEG MICBWOEIC PETAPEPOVTAl OTO anoTeAéopaTta w¢ €80da, KaTa To
XPOVO XPNoswG Tou MioBiou. Ta €Eoda and TOkoug avayvwpilovral ot dedouleupévn Baon. To
avaBaMopevo kOOToC anokTNong ouvdpounTwv (AkaidpaTa cupBACEWY) NoU NPAyPATONoIEITAl KATdA
v oUvayn cupBoAdiowV KIVITAG TNAEPWVIAGC KaTaxwpeiTal apxika o Aoyapiaopod eE00WV ENOPEVOV
XPNOEWV Kal anooBEveTal kata Tnv SIApKeEId Tou cupBoAaiou.

8.2.16. KaraokeguaoTika ZupBoAaia

Ta KATAoKEUAoTIKG cUPBOAaIa apopolv TNV KATAGKEUT MEPIOUCIAKWY OTOIXEIWV I} OPAda GUVOEDEUEVWY
MEPIOUCIAKMY OTOIXEIWV €I0IKA yIa NEAATEC CUPPWVA HE TOUG OPOUG Mou MPOPAEMOVTAl OTA OXETIKG
oupBOAaia kal Twv onoiwv n ekTEAeON ouvnBwg dlapkei yia xpovikod 8idoTnua avw Tng Hia xpriong. Ta
€€00a nou agopouv oTo cuppoOAdlo avayvwpilovTal OTav npayuaronolouvTal.

TNV NePINTWon Onou To AMNOTEAEOMA MIAG OUNBACNG KATAOKEUNG EPyou Oev €ival EPIKTO va anoTiunoei
a&ionioTa, Kal KUpiwe oTnv NEPINTWoN OMou To £pyo BPIOKETAI OE NPWIKO GTAdIO:

e To £€0000 avayvwpileTal JOVo aTnNV EKTACT MOU TO avaAngpBév ouBATIKO KOOTOG EVOEXETAI Va
avakTnOei kai

 To oupBaTikd k6OTOC avayvwpileTal oTa €600a TG Xprong oTnv onoia avaAneonke.

Enopévwg yia Ta oupBoAaid auTd avayvwpiletal TEToI0 €0000 OUTWG MWOTE TO KEPDOC and To
OUYKEKPIMEVO £PYO va €ival INOEVIKO.

‘OTav To anoTéAeoua evog oUPBOAaiou €pyou Pnopei va ekTiUnOei We a&lonioTia, To €00d0 Kal Ta €60da
Tou oupBoAaiou avayvwpilovTal kaTa Tn Sidpkeia Tou oupBoAaiou, avTioTolxa, wG €000 kal £60d0.

H Etaipia xpnoiuonoiei Tn PéBodo TnG nocoaTidiac 0AOKANPWaONG yia va kabopioel To kaTaAAnAo Nocd
€0000U kal €E050u nou Ba avayvwpioel g€ PIa CUYKEKPILEVN NEPiodo.

To oTadio oAOKANPWONG METPATAl e BACN TO CUMBATIKO KOOTOG Mou €XEl Npaydartonoindei Yéxpr Tnv
NUEPOUNVIa Tou 100A0YIOHOU O OXEON HE TO OUVONIKO EKTIHWHEVO KOOTOC KATAOKEUN KABE £pyou.

‘Otav eival mBavd To OUVOAIKO KOOTOC TOU OUMBOAdiou va unepPei To GUVOAIKO €0000, TOTE N
avapevopevn dnpia avayvwpieTal AUeca OTa anoTEAEOPATA XPHOEwWS wg £5030.

lMa Tov unohoyiopd Tou KOGTOUG NOU NPAyHaTonoIndnke £wg To TEAOG TNG XPNongG , TUXOV £€€0da nou
OXETICOVTal e PEANOVTIKEG EpYATIEG avapopika e To oUpBOAaIo €EaipolvTal kal ePgavifovTal wg Epyo
oc €ENEN. To oUvoAo ToU KOOTOUC MOU npayuaTonoinénke kai Tou kEPdoug / {nuiac nou
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avayvwpiodnke yia KABs oUPBOAAIO GUYKPIVETAI HE TIC NMPOOJEUTIKEC TIMOAOYNOEIG HEXPI TO TEAOC TNG
Xprong.

'Onou Ta npaypatonoinfévra £50da nAéov Twv KaBapwv Kepdwv (peiov Twv {nNuIwv) nou Exouv
avayvwpioBei unepBaivouv TIG NPOOdEUTIKEG TIHoAoynoelg, n dlagopd eugavileTal wg anaitnon and
neAATeG oupBoAdinv £pywv OTO KOVOUAI «ANQITAOEIC and KATAOKEUAOTIKA OUMPBOAaia». 'OTav ol
NPOOJEUTIKEG TIMOAOYNOEIC UNepBaivouv Ta npaypaTonoinfevra £€0da MAEOV Twv KabBapwv KEPIWV
(peiov TwV {NHIKV) MOU £XOUV avayvwpiodei, To UNOAOINO EPPAVvIZETAl WG UNOXPEWOT MNPOG TOUG NEAATEC
OUMBOAdiwV £pywv 0TO KOVOUAI «A0INEC BpaxunpOBECIEC UNOXPEWOTEIGS.

8.2.17. MioOmoEIg

H Eraipia w¢ MioBwrri¢: O1 1obwosic nayinv katd Tig onoieg PeTaBiBalovral otnv ETaipia dAol ol
KivOuvoI Kal Ta oQEAN MoU €XOUV OXEON ME TNV KUPIOTNTA €VOC OTOIXEIOU TOU evEPYNTIKOU, aveEapTnTa
and Tnv TeNk peTaBiBaon f PN Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU QUTOU, anoTeEAOUV TIG
XPNHATOOIKOVOUIKEG MICBWOEIC. O HIOBWOEIG QUTEG KepalalonolouvTal Je Tnv £vapén Tng piobwang ot
XaunAoTepn petafl Tng elhoyng afiac Tou nmayiou oToixgiou ) TG napoucag a&iac Twv EAAXIOTWV
MIoBwPATWY. KaBe pioBwpa enpepileTal HETAEU TG UNOXPEWONG KAl TwV XPNHATOOIKOVOUIKWV EEOdWV
£TOI WOTE VA ENITUYXAVETAI €va oTABePO EMITOKIO OTNV UNOAEINOPEVN XPNHATOOIKOVOUIKN UNoXpewan. Ol
QVTIOTOIXEC UMOXPEWOEIC anod HIoBwuaTa, kabapéc anod XpnUaTooIKOVOUIKA €E0da, aneikovilovTal oTIG
UNOXPEWOEIC. TO PEPOC TOU XPNHATOOIKOVOMIKOU €5000U MOU apopd Ot XPNHUATODOTIKEG WICBMOEIC
avayvwpileTal oTa anoTeAéopaTa Xprong katd Tn didpkeia TnG picBwong. Ta nayia nou anokTnenkav Je
XPNHUATodOTIKN HicBwon anooBévovTal oTn HIKPOTEPN NeEPIodo WETAEU TNG wPENUNG wng Twv nayiwy
oToIxEiwv Kal Tng didpkeiag HioBwong Touc.

SUPQuviee MIOBWOEWY Onou o eKUIoBWTNC MeTABIBAlel To Oikaiwpa XPriong &vog OTOIXEIOU Tou
EVEPYNTIKOU VIO HIQ CUPQ®VNHPEVN XPOVIKA MEPIodo, Xwpi¢ woTOo0 va PeTABIBAlEl Kal TOUG KIVOUVOUG
Kal avtapolBEc TNG 1ISI0KTNOIac Tou nayiou oToixeiou, TA&IVOPoUVTAl WG AEITOUPYIKEG HIoBwoeic. Ol
NANPWWEG NOU yivovTal yia ASITOUPYIKEG HIOBWOEIG (kaBapec anod Tuxov KivnTpa nou npoopépOnkav ano
ToV EKMICOWTN) avayvwpilovTal oTa anoTeAéoUaTa Xpnong avaAoyikd katda Tn SIapkela TnG HioBwaong.

8.2.18. KooTog daveiopou
To kOOTOG dAvEIoPOU avayvwpileTal wg €£000 oTn NePiodo TNV onoia npayuaTonolsiTal.

8.2.19. Aiavoun HEPICHATWV

H dlavoun HEPIONATWY OTOUG WETOXOUG TG ETaipiac avayvwpileTal w¢ unoxpewan OTIC OIKOVOUIKES
KATAoTAOEIC TNV NMEPOMNVia Kata Tnv onoia n diavoun eykpiveTal and Tnv levikn ZuvéAeuon Twv
METOXWV.

8.2.20. Ev3eXOHEVA NEPIOUCIAKA OTOIXEIC KAI EVOEXOHEVEC UNOXPERNOTEIG

O1 evOEXOMEVEG ANaITROEIG OEV avayvwpilovTal OTIG OIKOVOUIKEG KATAOTAGEIG AAAG yvwoTonolouvTal 0Tav
HIa €I0pOr OIKOVOUIK®WY WPEAEIDV Eival mdavr.

O1 evdeXOMEVEG UNOXPEWOEIG Dev avayvwpilovTal OTIG OIKOVOMIKEG KATAOTACEIG AANG yvwaTonolouvTal,
EKTOG €AV N MIBAvOTNTA HIAG EKPONG NOPWV NMoU NEPIAAUBAVOUV OIKOVOUIKA OQEAN gival eAAXIOTN.

9. Ailaxeipion XpnHATOOIKOVOHIKOU KIVOUVOU

9.1. MapdayovTeg XPNHATOOIKOVOHIKOU KIVOUVOU

H ETaipia exTiBeTal O€ XpNHATOOIKOVOMIKOUG KIVOUVOUG Onwg kiviUvoug ayopdg (MeTaBohég o€
OUVAAAQYHATIKEG I0OTIHIEG, EMITOKIO, TIPEG Ayopdc), MIOTWTIKO KivOuvo, KivOUVO peuoTdTNTAg, KivOuvo
TAMEIOKWV POV Kal Kivduvo gUAoyng a&iag anod PETABOAEG emTOKiwV. To YeVIKO NPOypaupa SIaxeipiong
KIvOUVwV TNG ETaipiag eomialeTal otn Wn NPoBAEWIHOTNTA TwV XPNHATONIOTWTIKGV ayopwV Kai EMIDINKEI
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va ehaxioronoinoesl Tnv €vOEXOMEVN APVNTIK TOUG €Midpacn oTn XPNMATOOIKOVOMIKR anddoon Tng
ETaipiag

9.2. Kivduvog ayopag
9.2.1. ZuvaAAaypaTikog Kivduvog
H Etaipia dpacTtnpionoigital otnv EANGda kal To oUvolo oxedov Twv cuvalaywv Tng diekdyetal oe
Eupw. MIKpd HEPOC OPWE TWV AYOPWV EMMOPEUNATWV TNG ETaipiag yivetal kal o€ dA\a vopiopaTa pe
KUpIOTEPO TO AoAdpio ApepIKNAG. H ypriyopn NANPwUR TV NPORNBEUTOV QUTWV HEIWVEI ONUAvVTIKA TO
ouvaAAaypaTiko kivduvo. H ETaipia katd nayia TakTikr, dev npoayopdalel cuvalhaypa kai dev ouvanTel
OUMBOAaIa HEAOVTIKNAG EKNANPWONG CUVAANAYHATOG HE EEWTEPIKOUG aVTIGUHBRAAOLEVOUG.

O1 ouvaA\ayHaTIKEG dIaQOPEG MOU MPOKUMTOUV AveEPXOVTAl OE NOCOOTO HIKPOTEPO Tou 0,5% eni Twv
anoTeEAEOPATWY KAl CUVENKG Ol OMoleC dIAKUPAVOEIC 0TV ayopd cuvalayuaTog dev Ba ennpgalav To
anoTéAeopa.

9.2.2, Kiv3uvog TIHGOV ayopac anoBgPdaTmv Kal UNnpeciOv

H ETaipia ekTiBeTal KupiwG og PETABOAEC TNG a&iAG TwV NPWTWV UAQV Mou NpounBeUsTal Kal w¢ €K
ToUTOU npooapuoleTal avaloya n NONITIKN anoBeuaTwy Kai n eynopikr NoAimikr Tng. O kivduvog, nou
npokUnTel yia Tnv ETaipia and yetaBoAég oTic TINEC ayabwv, eival eAdxioToc. EminAéov dev undapyel
ONMavTIKr €UNOpPIKA €EApTNon and npounBeuTeG kavévag npounBeutnc dev unepPaivel To 13% Tou
OuvOAOU TWV ayopwv Tng ETaipiag.

H Etaipia npofaivel o £Aeyxo anopeinong Twv anobeuatwv kal e€eTalel Tnv kabapry PEUCTOMOINGIKN
a&ia Twv anoBepaTwyv Kal EpOoOV CUVTPEXOUV AOYo!l ana&iwong oxnUaTidel KaTAANAEC NPOBAEYEIG WOTE
n a&ia Toug OTIC OIKOVOUIKEG KATAOTACEIC va TAUTICETal JE TNV NPAyUaTIkr.

9.2.3. Kivduvog emiTokinv

H ETaipia dev €xel 0TO evepynTIKO TNG EVTOKA OTOIXEIA, TA ASITOUPYIKG £€000a Kal Ol TAPEIGKEC POEC gival
ouoIWdWC aveEapTnTa and METABOAEC OTIC TIHEC TwV niTokiwv. H ETaipia kaTta Tnv SIGpKeia TN XPriong
Oev €ixe OAVEIQKEC UNOXPEWTEIG.

9.2.4, MOoTWTIKOG Kiviuvog

H ETaipia napéxel ayabd kal unnpeaiec anokAEIOTIKA PE avayvwpIoPEVa Kal PEPEYYUA avTIOUKBAMOpEva
MEPN. Eival noNimikiy TN ETaipiag onwe 0Aol o1 NEAATEC, OTOUG OMoIoUG NApEXOVTAl ayadd Kal Unnpecieg
eni mioTwoel, unoBalovTal oe diadikaacieg NMoToANnTIKOU eAéyXou. EnnpOoBETa, ol EUNOPIKEG anaITrOEIG
napakoAouBolvTal, o€ ouvexr Bacn, Ye anoTé\eopa Tnv eAaxioTonoinon Tou KIivOUVoU anod enioQaAEeic
anaitnoeig. ‘Ooov agopd Tov MICTWTIKO KivOUVO Mou MPOKUMTEl and Ta UNOAOINA XpnHATOOIKOVOMIKA
MepIOUCIaKA aToixeia TG ETaipiac, nou anoteAouvTal and PETPNTA Kal 1I00dUVANA PETPNTWY, O KivOUVOG
anoppésl and Tn Kn TNPNON TwV CUKBATIK®WY OpwV anod Tov avTiICUPBAMOWEVD, HE PEYIOTN EkBeoN ion
Me TN AovyioTIKN a&ia Twv Péowv. Agv UNAPXOUV ONMAVTIKEG CUYKEVTPWOEIC MIOTWTIKOU KIVOUVOU OTNV
ETaipia.

SXETIKA avaAuon Tng nahaidTnTag Twv anamoewv TnG ETaipiag nepidappaveral oto kepdaiaio 11.8 Twv
YVWOTOMOINGEWVY €Ni TWV OIKOVOUIK®MY KATAOTACEWV.

9.2.5. Kivduvog peuoToTnTag

H Etaipia dev avTipeTmnidel KivOuvo PEUCTOTNTAG KABWG Ta TApEaka Tng SIaBETIYa Kal n Xprnon Twv
NIOTWTIKQV TNG Opiwv HE TIG ouvepyalopeveg Tpaneleg enapkolv yia va KAAUWouv Tng avdaykeg Tng
ETaipiac.
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9.2.6. KepaAaiouxikog Kivduvog

O okonog Tng diaxeipiong Tou KepaAaiouxikoU KivdUvou e€ival n €Eao@alion Tng ouvexi{opevng
dpaaTtnpidTNTac TnG ETaipiag (going concern) yia va UMNApXouv IKAvoroinTIKEG anodOOEIC yia TOug
METOXOUG, yia va diatnpnOei pia 1davikn Ke@aAalouxikr] SoWN Kai yid va PEIwBEl To KOGTOG KEPaAdiou.

H diatpnon r n npooapuoyn TG KEPAAAIOUXIKNG DOMNG, WMOPEI va Yivel JEOW TNG NPOCAPHOYRG Tou
noooU TWV HEPICUATWY MOU NANPWVOVTAI OTOUG HETOXOUG, TNG EMNIOTPOPNG UETOXIKOU KEPAAQIOU OTOUG
HETOXOUG, TNG €kdOONG VEWV HETOXWV N TNG NWANONG MEPIOUCIAKWY OTOIXEIWV yia va Helwdei o
daveiopoc,

H ETaipia dev diaTpexel keaAalouxikd Kivouvo Kabwg yia TIG TEAEUTaieC dUo XpNOEIG napouaialel UWnAn
kepdopopia, UPNAO NepIBwplo WEIKTOU KEPDOUG, I0XUPN AEITOUPYIKN TAUEIAKN por] Kal o davelouog yia
TNV Xprion 2008 sivai noAU HIKpoG.

H Etaipia dpaoTtnpionoiital otnv EANGda kai To olvoho oxedov Twv cuvalaywv Tng dieEayeTal ot
Eupw. MIKkpd WEPOG OUWG TWV aAyopwv €UNopeupdTwy Tng ETaipiag yivetal kal o€ GAa vopiopata pe
KUpIOTEPO TO AoAdpio Apepikic. H ypriyopn NANPwUN TV NPORNBEUTOV QUTWV HEIWVEI ONUAvVTIKA TO
ouvaAAaypaTiko kivduvo. H ETaipia katd nayia TakTikr, dev npoayopalsl cuvalhayua kai dev ouvanTel
OUMBOAaIa HEANOVTIKNG EKNANPWONG CUVAAAYHATOC HE EEWTEPIKOUC avTIOUKBAMOPEVOUC,

10. AoyioTikég ExkTipnoeig kai Kpioeig TnG AlOIKNOEWG

H dioiknon Tng Etaipia npoBaivel og ekTIUACEIC, Napadoxeg kal aEIOAOYIKEG KPIOEIC MPOKEIYEVOU, EITE va
EMIAEEE! TIC KATAMNAOTEPEG AOYIOTIKEC APXEG OE OXEON WE TNV HEAOVTIKN €EENIEN yeyovoTwY Kal gv
€€eNifel KaTaoTaoswv kal ouvalaywv. O v AOyw EKTIUNCEIG, NApadoxeC Kal Kpioeic enavegeTalovTal
NepPIodIKA MPOKEIYEVOU VA avTanokpivovTal ota TpeExovTa dedopéva Kal va avtavakAoUv ToucC eKACTOTE
TPEXOVTEC KIVOUVOUG Kal BaaifovTal oTnv NpoyeveéaTepn euneipia Tng Aioiknong Tng ETaipiag o oxgon We
TO £NiNedo/dYKO TWV CUVAPWY CUVAAAAY®V 1} YEYOVOTWV.

O1 BAoIKEG EKTIUNOEIC Kal AEIONOYIKEC KPIOEIC 01 oMnoieg avapépovTal o deDoMEVA N EENIEN TwV Onoiwv
Ba pnopouoe va ennpedacel Ta KOVOUAIA TWV OIKOVOUIKWV KATAOTACEwY META TV 31/12/2014 apopolv
KUpiG NPOBAEWN yia evEEXOUEVOUC (POPOUC, NPOBAEWEIG ANOUEIWONG anoBeUdTwy Kal anaitroswy.

KaBopIoTIKEG KpioEeIG TNG Al0IKNONG YIO THV EPAPHOYN TOV AOYIOTIKOV ApX®OV
Agv UnNApYouv NEPINTWOEIC MOU XPEIAoONKE va Xpnoihonoinbouv eKTIMACEIG TNG Aloiknong yia Tnv
EQAPHOYN TWV AOYIGTIKOV ApXWV.
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11. INUEIOOEIG ENi TV OIKOVOHIK®OV KATACTACGEWV

11.1.

MAnpo@opnon KaTa Togea

H ETtaipia dpacTnplonoleital oTnV £yKATAOTACN TNAEMIKOIVWVIAKWV JIKTUWV (AEITOUPYIKOG TOHEAG).
lewypa@ikd n Etaipia dpacTnpionolsital kuping oTtnv EANvIkn EnikpdTeia. O enixeipnyaTikoi TOEIg
ouvexIlohevng dpaaTnpIOTNTAC Nou napoucialovTal gival £000a KATAOKEUAOTIKWY OUMBACEWY, NWANCEIG
EUMOPEUPATWY KAl MApoXr UNNpeciwv. AVaAUTIKG Ta anoTeAéouata Tng ETaipiag ava Topéa yia Tig

xpnoeig 2010 kai 2011 avTioTolxa napoucidfovTal oTov NapakaTw nivaka.

11 éwg 31/12/12013
MwAACEIC OTO ETWTEPIKO
MwAAoeIg aTo efwtepikd
LYNOAO
KdaTtog MwAnBéviwv
Mikt6 AtrotéAeopa

Luvreheotng M.K.

11 éwg 31/12/12013
MwAAGEIC OTO ETWTEPIKO
MwAAoeIg aTo efwtepikd
LYNOAO
KéaTog MuwAnBéviwy
Mikt6 AtrotéAeopa

Zuvreheotng M.K.

NQAHZEIZ NQAHZEIZ NQAHZH
EMMOPEYMATQN EPrQN YNHPEZIQN ZYNOAO
821.296,14 574.428,77 469.686,17 1.865.411,08
32.106,00 22.789,75 175,00 556.070,75
853.402,14 597.218,52 469.861,17 1.920.481,83
800.965,95 551.885,16 409.027,44 1.761.878,55
52.436,19 45.333,36 60.833,73 158.603,28
6,14% 7,59% 12,95% 8,26%
NQAHZEIZ NQAHZEIZ NQAHZH
EMMOPEYMATQN EPIQN YNHPEZIQN ZYNOAO
541.406,28 1.204.650,23 264.719,85 2.010.776,36
7.083,95 96,00 22.840,32 30.020,27
548.490,23 1.204.746,23 287.560,17 2.040.796,63
480.185,77 998.198,24 202.729,62 1.681.113,64
68.304,46 206.547,99 84.830,55 359.683,00
12,45% 17,14% 29,50% 17,62%

AguTEpEUMV TOPEAG NANPOPOPNONG - YEWYPAPIKOI TOHEIG
H €dpa Tnc Etaipiac eivar n EANGda. H Etvaipia dpactnpionoisital oto £owTepikd (EAAGDQA) Kal
NEPIOTACIAKA OTO EEWTEPIKO.

11.2.

Evoopara nayia nEpIoUCIaka oToIXEia

Ta evowpata nayia Tne Etaipiag avahlovTal wc €&nc:

Agieg Ktiong
Yméhormo 1/1/2013
MpoaBrkeg

Melwoeig

NoITTEG TIPOCAPHOYES
Yméhormo 31/12/2013
AmrooBéocig
YméAoimo 1/1/2013
MpoaBrkeg

Melwaoeig

NoITTEG TIPOCAPHOYES
Yméhormo 31/12/2013

ANAMNOZBEZTH AZIA

‘EmrimrAa Ko
MeTagopikd Aoimrog Auha
MnxavApara péoa egomAiopog mayia Zuvolo
169.321,91 47.560,29 143.587,52 29.867,94 390.337,66
2.092,12 0,00 9.545,02 933,80 12.570,94
0,00 0,00 2.995,87 0,00 2.995,87
-7.370,05 0,00 353,71 -327,07 -7.343,41
164.043,98 47.560,29 150.490,38 30.474,67 392.569,32
97.649,31 43.199,07 139.493,86 29.658,11 310.000,35
18.951,05 1.581,30 3.188,12 541,82 24.262,29
0,00 0,00 2.995,86 0,00 2.995,86
-6.109,43 0,01 -209,98 -93,00 -6.412,40
110.490,93 44.780,38 139.476,14 30.106,93 324.854,38
53.553,05 2.779,91 11.014,24 367,74 67.714,94
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‘EmrimrAa Ko
MeTagopikd Aortrog Auha

Agieg Ktnong MnyavApara péoa e§omAiopnog mayia Zivoho
Ymohormo 1/1/2014 164.043,98 47.560,29 150.490,38 30.474,67 392.569,32
Mpoobrikeg 1.098,84 0,00 2.347,67 677,61 412412
Meiwaeig 7.675,83 0,00 0,00 0,00 7.675,83
NoITIEC TIPOCAPHOYEG 0,00 0,00 0,00 0,00 0,00
Ymohoimo 31/12/2014 157.466,99 47.560,29 152.838,05 31.152,28 389.017,61
AmoaBéacig

Ymohormo 1/1/2014 110.490,93 44.780,38 139.476,14 30.106,93 324.854,38
MpoaBhkeg 8.491,31 790,66 2.071,76 416,31 11.770,04
Meiwaeig 6.046,59 0,00 0,00 0,00 6.046,59
N\OITTEG TIPOCOPHOYEG -0,03 0,00 0,00 0,00 -0,03
Ymohoimo 31/12/2014 112.935,62 45.571,04 141.547,90 30.523,24 330.577,80
ANAMOZBEXTH A=IA 44.531,37 1.989,25 11.290,15 629,04 58.439,81

11.3. AoInég HAKPONPOBEOHEG ANAITAOEIG

O1 AoINEC HakponpOBETEG anaITrOEIC apopouV EYYUNOEIG HIOBWHEVWVY KTIPIWV Kal yyunoelg AEH noool
€ 7.180,41. O1 anaiTnoeIC AUTEC NPOKEITal va sionpaxBolv anod Tnv €Taipia YeTd To TEAOG TNG AENG Twv
HIoBwTNpiwV cupBoAdiwv.

11.4. AnoOtpara
Ta anobpata Tng ETaipiac avalUovTal wg €ENC:
31.12.2014 31.12.2013
Moo og Evpw
Epmopelpuara 426.503,40 498.026,10
Mpwrteg kai BonBnTIKEG UAEG 45131,79 86.711,94
471.635,19 584.738,04

11.5. NeAareg kai AoINEG anaiTOEIG
O1 anaitioeig Tng ETaipiag avaAUovTal wg &AG:
Moo og Eupw 31/12/2014 31112/2013

EMMNOPIKEZ AMAITHZEIX EIZMPAKTEEZ

MeAameg 1.381.839,93 1.558.421,21
Emitayég elompakTéeg 14.297,98 26.295,66
MpoBAEweIS yia ETICQAAEIS aTTAITATEIG -27.276,51 -27.276,51
1.368.861,40 1.557.440,36

AOINEX ANAITHZEIX EIZNPAKTEEZ
MpokataBoAég TTpounBeuTiv 28.295,21 31.959,74
MpomAnpwpéva é¢oda 2.071,90 3.160,38
®opoloyikég amaiioelg amd 1o EAAnvIké Anuéaio (un Gupwn@IoPEVES) 50.364,61 124.370,81
NoITiég amaImoeig 68.888,88 0,00
149.620,60 159.490,93
ZYNOAO NMEAATQN KAI AOINQN ANAITHZEEQN 1.518.482,00 1.716.931,29
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Mood og Evpw

MAAPWS EGUTTNPETOUEVES ATTAITACEIG ATTO TIEAATEG

An&ITTPABETES U ATTOMEIWMEVES OTTAITATEIG OTTO TIEAATEG
A6 3-6 pAveg

A6 6-9 pAveg

A6 9-12 prveg

Emirayég EiompakTéeg
Ev16¢ 3 unvawv
Emimayég Eiompaktéeg

ATTOUEIWWEVES aTTaITATEIG
A6 12 kal TTavw Uveg

311212014 311122013
810.701,93 589.703,32
272.734,27 660.608,59

0,00 0,00
271.127,22 280.832,79
543.861,49 941.441,38

14.297,98 26.295,66
14.297,98 26.295,66
27.276,51 27.276,51
27.276,51 27.276,51
1.396.137,91 1.584.716,87

O1 gUAoyeg aiec Twv Napandvw oToIXEiwV NPooeyyilouv TIG AoYIOTIKEG a&ieg Twv BIBAIwvV. OI EUNOPIKEG
anarrnosic TG ETaipiag, agopolv anaithosic and ouvaA\ayéG ol onoieC €xouv anoTiunBei oTo
avanooBeaTo KOOTOC Kal gival aopaloUc €ionpa&ng eKTOC TWV anaiTroswy yia TIG Onoieg axnuaTiobnkav

npoBAéwelg. Ol enITayég EI0NPAKTEEG EVOWHATWVOUV anaimioeig AREewG evTog TG xpriong 2014.

11.6. Tapeiaka diaBéoipa kai iI0oduvapa
Ta Tapiakd diabgoiya Tng ETaipiac avaAUovTal kg akoAoUBwc:

Moo og Evpw

TAMIAKA AIAGEZIMA KAI IZOAYNAMA

Tapeio PeTpnTwv

Karabéaeig dyewg

ZYNOAO AIAGEZIMQN KAI TAMEIAKQN IZOAYNAMQON

311212014 311122013
119.008,49 118.085,68
508.351,88 503.113,73
627.360,37 621.199,41

Ta npaypaTika enmimokia kabopiovTal oUP@WvVa pe Ta euribor emimokia kai dianpaypatelovTal Katd

nePINTWON
11.7. KaOapn 6on

H kaBapr) B¢on Tng ETaipiac agopd Ta akdAouba:
Mood o€ Eupw
KAGAPH OEZH
MeToyik6 Kepdhaio
KegpdAaio utép 10 GpTio
TakTIK6 amoBepaTikd
AgopoAdynTa amobelaTikd
AmoteAéapaTa €Ig véov

Zovoho kaBaprg Béong

311212014 311212013
1.000.050,00 1.000.050,00
825.354,65 825.354,65
184.231,54 184.231,54
16.486,60 16.486,60
169.558,79 168.430,14
2.195.681,58 2.194.552,93

>ehida 36 ano 44



% OPTRONICS ETroie OikovopikéG KaTtaoTaoeig

TECHNOLOGIES A.B.ET.E. TG 31" AekepBpiou 2014

-MEeTOXIKO KEQAAQIO
To peTOXIKO Kedahalo Tng Etaipiag avépxetar oe € 1.000.050,00 kai diaipeital oe 3.333.500 KOIVEG
OVOHAOTIKEG UETOXEG OVOUAOTIKNC a&iac € 0,30 n kabe yia.

-O Aoyapiaopog «Aoina AnoBeuaTikd» nepINaPBAVEl TIC AKOAOUBEG KaTnyopieC anoBepaTIKOV: «TaKTIKO

anoBepaTikO», «APOpPoAOYNTA AnoBeUATIKA».

Anod Ta aveTépw,

e  TakTIkO anoBepatiko noool eupw 184.354,65: To anoBeUaTIKO AuTO OXNMATICETAI UNOXPEWTIKA €K
TOU VOHOU anod Ta KEPDN €kAOTNG XPpNoNG kal napauével ota idia kepdhaia Tng ETaipiag npog
OUMYNQIOUO TUXOV {NHIwv nou Ba nMpokUWouv oTo HEAOV eV €xel popoloynBei péoa o KABe
XPron oTnv onoia oXNKUATIOTNKE KAl KATA OuvEnela €ival eEAeUBePO PpOpOU.

e AnoBeuatikd and agopoloynta képdn noooU gupw 16.486,60: To anoBeyaTikd autd Wnopei va
dlavepunBei oToug PETOXOUG aPoU NpwTa NANPWOEl 0 avaloywv Gopoc.

e Ala@opd unép To apTio noooU eup® 825.354,65: To anoBepaTikO autd oXNUaTiodbnke and Tnv
au&naon petoxikoU TnG Xpnong 2008 kai avaAueTal g €ENC:

Alagopa uTiép T GpTIo 900.450,00
‘E€oda augnang MetoyikoU Kepahaiou -100.127,13
AvaBaAlouevn gopoloyia 25.031,78

825.354,65

To anoBeuaTikd autd pnopei va kepahaionoinbei apol npwTa NANPwWOel 0 POPOC SUYKEVTPWONG
KepaAaiou 1% kail To TEAog Enimrponng avraywviopou 1%o

AvaAuTikiy napouciaon Tng kivnong nou napouciace n KaBapry ©€on Tng ETaipiag and tTnv 1/1/2014
pEXp! TNV 31/12/2014 napartiBetal aTnv evotnTa 5 «Kataotaon petaBolwv Idinv kepahainvs.

11.8. YnoxXpe®moeIG KAOOPICHEVWV NAPOXWV OTOUG EPYALOHEVOUG
Anolnpioon npoownikoU Ady® ouvta&lodoTnong: SUupwva Pe TNV EAANVIKA epyaTikn vouobeoia
ol gpyalopevol dikalouvTal anolnpiwong oTnv NepiNTwon anoAuong fj cuvTa&lodoTnonG Toug, To UWog
TNG onoiag noikiAel avaloya pe Tov PIoBO, Ta £Tn unnpeaiag kal Tov TPONo TN anoxwpnong (andAuon i
ouvTa&iodoTnon) Tou epyalodévou. YNAMnAol mou napaitoUuvtal fj anoAuovTal aiTioAoynuéva dev
dikaiouvTal anolnuinon. H nAnpwTéa anolnuinon oc nepinTwon ouvtagiodoTnong icouTtal e To 40%
NG anodnuinong nou Ba ATav NAnpwTEa g€ NepinTwan avaitiag andAluong. Tnv EAGda, ouppwva pe
TIC TOMIKI MPAKTIK, AUTA Ta npoypduyara dev xpnuatodoTouvTal.
H ETaipia xpewvel oTa anoteAéopaTa yia deDOUAEUNEVEG NAPOXEC O KABE nepiodo We avTioTolxn av&non
™G ouvta&odoTikng  unoxpéwong. O  nAnpwpeéG  napoxwv nou  dievepyoUvTal  OTOUG
ouvTa&lod0ToUPEVOUG KABE NePIodo XpemvovTal &vavTl AuThG TNG UNoXpewong. H kivnan Tng kabapng
UNoXPEWONG OTOV ENICUVANTOMEVO 100AoYIopO TNG ETaipiag yia Tig xprioeic 2010 kar 2011 napouoidleTal
oTOV NAapakaTw nivaka.

Mood o€ Eupw

Yrohorro 01/01/2013 27.044,82
MpoaBrkeg (Néeg TPOPAEYEIQ) 0,00
YmoAormro 31/12/2013 27.044,82
YmoAoimo 01/01/2014 27.044,82
MpooBrikeg (Néeg TPoBAEWEIS) 0,00
YmoAoimro 31/12/2014 27.044,82
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O WETOG Opog Tou anacXoAoUPEVOU NPoownikoU aTo TEAOG TNG TPEXOUOAG Kal TNG NPONYOUHEVNG XPNoNg
avepxoTav o 18 kal 22 aTopa avTioToixd.

H Etaipia avayvwpilel w¢ unoxpéwaon napoxwv npoownikoU AOyw €€O0d0U anod Tnv unnpecia Tnv
napouoa a&ia TnG OedOUAEUNEVNC VOUIKNAG DEOHEUONC Nou €xel avaAdBel yia Tnv kataBoAn epdanag
ano{nuInonG oTo NPOCWMIKO MOU anoXwpei AOyw ouvTagliodoTnaong, N TNV KaTaBoAr anolnuinong Aoyw
anohuong and Tnv unnpecia. H OXeTIk unoxpéwon yia Tnv xpron 2008 unoloyioBnke katoniv
avaloyIoTIKAG HEAETNG eV YIa TIG Xprioelg 2009 €wg kal 2014 n Aloiknon nNpogRn o Npooapuoyn Tng
UNOXPEWONG ME TO WECO Opo WETAROANC TNG MponyoUHEVNG TETPAETIAG KaBWG €KPIVE OTI TO KOOTOG
nAnpo@opnong eival duoavaloya peyaAUTepo anod onola Tuxov enidpacn 6a €xel OTIC OIKOVOMIKEG
KaTaoTdoelg pia véa avaloyioTikny peAETN. EidikdTepa, yia Tnv Xpnon 2013, n etaipeia npogPn ot
oUVTa&n veéag avaloyIoTIKNG HEAETNG EvOWel Tou avaBswpnuévou npotunou AAM 19. And Tnv véa auTn
MEAETN, AaupBavovTag unown To MIKPO OXETIKG NARBOC kal Ta Onuoypapika XapakTnpIoTIKA Tou
anaocXoAoUPeVOU NpoownikoU, Npoékuyav acrUavte aANaYEC OTa HEYEDN TwV ANMOTEAECHATWV Kal TWV
UMNOXPEWTEWY,

O1 KUpIEG avaloyIoTIKEG NapadoxEG Mou XPNoiHonoIndnkav Xouv wg e&nG:

31112/2013
Texvikéd Emitékio 5,00%
MeAhovTikéG augroeig piobwv 3,00%
MAnBwpiopdg 2,00%

11.9. AoInég HaKPONPOOECHEG UNOXPEWNTEIG

Nood og Evpw 311122014 311122013

Noimrég mpoBAéyeig
MpoBAewn yia diagopég popoAoyikol EAEyXoU 10.000,00 10.000,00
ZUVOAo AoITTwV HOKPOTIPOBEOPWY UTTOXPEWTEWY 10.000,00 10.000,00

O1 AOINEC PAKPOMPOBECHEG UMOXPEWOEIC agopolv npoBAewn dlapopwv QopoloyikoU ehéyyou. H
€KTIUNON TOu MoooU BacileTal OTn yvwOn TWV NPOYEVEOTEPA JIEVEPYNBEVTWV EAEYXWV, Yia OUVNOn
(POpoAOYIKG B£uata nou £xouv NPokUWesl OTO NApeABOV, KaBMC Kal TNV €Uneipia anod napopole
NEPINTWOEIG KAl GUVAAAYEG,

11.10. NMpopnB=uUTEG Kal AOINEG UNOXPEWOCEIG
AkoAoUBw¢ napaTiBeTal avaluon Twv NPounBeuToV Kal Twv AoINWV BpaxunpoBECHWV UNOXPEWOEWY TNG
Etaipiac:

Mooé o Eupw 31/112/2014 31112/2013
MPOMHOEYTEZ KAI AOINEZ EMMOPIKEX YNOXPEQXEIX

MpounBeutég 358.729,98 593.456,85
MpokaTaBoAEG TEAATWV 6.964,05 9.385,59
ZYNOAO EMMOPIKQN YNOXPEQZEQN 365.694,03 602.842,44
AOINEZ BPAXYMPOGEIMEL YNOXPEQZEIX

YToxpewaoeig ae ac@alioTIKOUG 0pyavIauoUg 15.700,29 19.428,13
‘E€oda SouAeupéva 426,81 1.739,60
ZYNOAO AOINQN BPAXYNPOOEEMON YNIOXPEQEEQN 16.127,10 21.167,73
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>Toug AoyapiacpoUg nepih\apyBavovTal Ta avoixTa unohoina Twv npounBeuTtwv Tng ETaipiag yia diagopa
UNIKG Kal UnNnpecieg, kKabmg kal avolkTa pn diakavoviopeva undAoina NeAATOV nou npoKeiTal dpesa va
dlakavovioBoUv. ZTIG AoINEG unoxpewaelg NepIAapBavovTal ol 0PEINEG NPOG AoPANICTIKOUG 0pyaviopoug

11.11. TpExouoeg kai AoOINEG (POPOAOYIKEG UNOXPEWOTEIG
O1 TPEXOUTEC (POPOAOYIKEC UNOXPEWTEIC TNG ETaipiag €xouv w¢ akoAoUBwe:
Moo og Eupw

Tpéxouoeg popoloyikég YITOXPEWTEIS 31/12/2014 31/12/2013
®dpog e1000paTog 0,00 0,00
Zivoho 0,00 0,00

NoITrég OPOAOYIKEG UTTOXPEWTEIS

®MA 67.785,39 66.628,12
oMY 4.072,43 3.039,43
DOPOI-TEN GOIBGV TiTWV 4.468,54 6.073,68
Aormioi gopol 38.315,08 146.592,00

Zvoho 114.641,44 222.333,23
ZYNOAO GOPOAOTIKQN YNIOXPEQEEQN 114.641,44 222.333,23

11.12. Bpaxunpo0eopog 3aveiopoGg

31.12.2014 31.12.2013

o0l eEKPpagpéva o€ XIA. €

Bpayumpdbeapa Tpamedika Adveia 604,50 604,63

Katd Tnv diapkeia TNG Xpriong n ETaipeia npooxwpnos otnv Anwn BpaxunpdBsopou daveiou yia Tnv
evioyuan Tou keahaiou kivnong. To nogd auTod unepkaAunTeTal unepkallnTeTal anod Ta diabeaipa g
XPNonG.

11.13. AvaBaAAopevn gpopoloyia

O avaBal\opevog (OpoG  €100dNUATOG UMOAoyileTal €ni TwV MPoowPIVWV  dlagopav, HE TN
XPNoIKonoinan Tou @opoAoyIkoU GUVTEAEDTN nou IoxUsl oTnv EAAGda kal avapéverail va 1oxUel katd Tnv
npaypartonoinon r To JlIakavoviopd Twv NPocwpIvwv dIagopwyv Kal 0 onoiog avépyetal o€ 26%. Ta
nood nou eugavifovral oTov I00A0YIoHO ekTIUATal 0TI Ba avakTnBouv f} Ba diakavovioTouv PeTd Tnv 317
Aekepppiou 2014. O1 avaBalopeveg PopoAOYIKEG aNaITOEIG KAl UNOXPEWTEIG NPIV TOV GUUWNPIOHO
TOUG £X0UV WG NApaKATw:

1n (Xptwaon)/MNiotTwo 31n (Xpéwaon)/NioT 31n
lavouapiou nota Acekepppiov waon oTta Aekepppiov
AvapaAAopeveg Dopoloyikég ATraiTioelg 2013 AmoteAéopara 2013 AmoteAéopaTa 2014
MpdBAewn Amolnuiwang MpoowTrikou 5.408,96 1.622,69 7.031,65 0,00 7.031,65
Alaypagn £¢6dwv eykardoTaong 3.278,77 761,98 4.040,75 -275,75 3.765,00
®opoloyikég amaimioelig  amo  {nuieg  Tpony.
XpHoewv 19.383,77 43.489,02 62.872,79 -30.139,63 32.733,16
Mp6BAewn emOQAAWY OTTAITATEWY 1.535,15 460,53 1.995,68 0,00 1.995,68
Alagopd amooBEaewy Trayiwv 0,00 2.040,82 2.040,82 -870,62 1.170,20
Alagopd guvTeAEaTN 8.882,00 -8.882,00 0,00 0,00 0,00
38.488,65 39.493,04 77.981,69 -31.286,00 46.695,69
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AvapaAAopeveg Dopoloyikég YTOXpewoEIg

ZuvalaypaTIkEG DIaPopES aTToTiunang 0,00 0,00 0,00 0,00 0,00

2UPBACEIC KATAOKEUATTIKWY £PYWV 0,00 0,00 0,00 0,00 0,00

Avayvwpion KOOTOUG £pYWV UTTO EKTEAEON 0,00 0,00 0,00 0,00 0,00

Alagopd GUVTEAEDT 0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00

Ymohoiro AvaBaAAopevng Popoloyikig

Amraitnong 38.488,65 77.981,69 46.695,69
0,00 0,00 0,00

YmoAoiro AvaBaAAopevng Ymoxpéwang

11.14. Ta&ivopnon XPNHATOOIKOVOHIK®V NEPIOUCIAK®OV OTOIXEIWV Kal
UNOXPENCEWV O EUAOYEG a&ieg

H Etaipia xpnoigonolei Tnv nNapakatw lepapyia yia Tov kaBopiouo kai Tn yvwaoTonoinon Tng glAoyng
afiac Twv anaITioEwV Kal TWV UNOXPEWOEWY ava PEBodo anoTiunong:

Eningdo 1: Alanpayuateloipes (Un NPOCAPUOCHEVEG) TIMEG OE EVEPYEC AYOPEC yia OHOIa MEPIOUCIAKA
OTOIXEId I UNOXPEMOEIC,

Eninedo 2: AoINEC TEXVIKEG YIA TIC OMOIEC OAEC Ol EI0POEC MOU €XOUV ONUAVTIKR €nidpacn oTnv
KaTayeypappevn euloyn aia gival napaTnproieg, iTe AUeoa eite Euyeoa,

Eningdo 3: TexVIKEC MOU XpNaolhonoloUV €I0POEG NOU EXOUV GNUAVTIKN £MIDPACH OTNV KATAYEYPAUMEVN
guAoyn agia kal dev Baoilovtal o napatnpnoipa dedopéva TnG ayopdac.

KaTtd tn didpkeia TnG nepiodou dev UNNPEAV HETAPOPEG PETAEU Twv eninedwv 1 Kal 2 oUTE PETAPOPEG
EVTOC Kal eKTOC Tou emnédou 3 yia Tn WETpnon Tng elAoyng afiac.  Ta nood nou eugavilovTal oTIC
OIKOVOUIKEG KaTaoTAoEIC Kal apopolv Taueiakd SIaBEaiya, €PNOPIKEC Kal AOINEC ANAITHOEIG, EMMOPIKES
Kal AoInéC PBpaxunpOBEOUEC UMOXPEWOEIG kaBw¢ Kal TIG Tpanelikeg BpaxunpOBECUEC UMOXPEWOEIC,
npooeyyilouv TIG avTioTOIXEC EUAOYEG a&ieg Toug Aoyw Tng BpaxunpdBeoung ANENG Touc.

H péBodoc anoTiynong npoadiopioTnke AapBdavovtag unoywn OAOUG TOUG NAapAyovTeG MPOKEINEVOU va
npocodiopioTei Pe akpiBeia n sUAoyn a&ia kal empeTpouvTal oTo Eningdo 3 Tng iepapxiac yia Tov
npoadiopiohod TNG €UAhoyng a&iag ekTdg Twv TPanellKWV UMNOXPEWOEWV Ol OMOIEC EMPETPOUVTAl OTO
Eningdo 2 Tng Iepapxiac.

11.15. Aoyapiacpoi anoTeAEoCHATOV
To KOGTOG NWANBEVTWV avalUeTal wg €ENG:

KooTtog mwAnBéviwv
Moad o Evpw 311212014 3112/12013
KooTog avaAwaewy 941.144,56 879.869,74
AuoiBég kai £6050a TTPOCTWTTIKOD 212.874,01 256.639,48
Noimrég ApoiBég Tpitwv 455.321,69 500.671,89
Mapoxég TpitTwv 31.139,70 32.242,84
Aldgopa £§oda 71.951,46 73.039,40
Amooféaelg 9.416,03 19.409,83
1.721.847,45 1.761.873,19

01 danaveg d1a0sang avallovTal w¢g akohouBwc:
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E¢oda Si168eong

Moo og Eupw

AuoIBEG Kal €00 TIPOCWTTIKOU
Mapoxég Tpitwv

Aidgopa £¢oda

Atroopéaeig

O1 dandveg £peuvag Kal avanTuéng avaAuovtal wg akoAoUdwg:

E€oda Epeuvag kai AvamTuéng
Mood og Evpw

ApoiBég Kar £Eoda TTPOoWTTIKOU
Norméc ApoiBég Tpitwv

Aidgopa £¢oda

O1 danavecg dioiknong avaAlovTal ¢ akoAoUBwG:

E¢oda Sioiknong

Moo og Eupw

AuoIBE kal £E0da TIPOCWTTIKOU
Normég ApoiBég Tpitwv
Mapoxég Tpitwv

®opol-TéA

Aidgopa £¢oda

AmooBéatig

To kabapo XpNHATOOIKOVOUIKO anoTEAEGUA avalUeTal we EENG:

Moo og Eupw

Tokol BpaxutrpdBeapwy daveiwy
AMa £¢oda Tpamelwy
Xpnuatooikovopika £égoda
XpnuaTtooikovopikd £0050

Ta Aoind €coda kal €€0da Tng ETaipiag avaluovtar wg &n:

Aoimrd é00da

Moo og Eupw

Emdomoeig

Zuvahayparikég Slagopéc-Eaoda
Noima éktakTa é006a

EkTakTa képdn

Egoda mponyoupévwy xproewv

Noitrd £§oda

Moo og Eupw

®opoloyika TpoaTIua
Karamwoeig eyyunoewy

Noimd éktakTa £¢oda
Zuvalayparikeg diagopég-E¢oda

3111212014 3111212013
56.615,43 68.255,18
21,695,21 22.463,77
21.031,05 21.349,05

588,50 121311
99.930,19 113.281,12
3112/2014 3112/2013
26.887,84 32.415,79
123.595,99 135.906,19
24.107,68 24.472,20
174.591,51 192.794,18
3111212014 3111212013
63.085,76 76.055,77
95.732,92 105.267,95
65.073,83 67.379,11
1147754 15.734,74
31.539,15 32.016,03
1.765,51 3.639,34
268.674,71 300.092,96
31/12/2014 3111212013
5,66 4,68
-12.485,30 -14.616,24
6.894,20 6.894,20
-5.596,76 7.726,72
3111212014 3111212013
252.940,54 198.971,63
5.575,19 0,00
64,58 7.019,69
1589,58 499,99
209,62 0,00
260.379,51 206.491,31
3111212014 3111212013
437,92 103,37
0,00 700,00
1585,22 7.697,22
0,00 1.758,15
2.023,14 10.258,74
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11.16. ®OpoG €1000NHATOG
O pOopoc eil00dnaTog nou avaloyei oTta kEpdn Tng ETaipiag, avaAleTal wg akoAoUBwG:

Mood oe eupw 3111212014 3111212013
®opog Eicodnparog

Tpéxwv ®dpog Eigodrparog 0,00 0,00
AvaBairdpevos Gdpog Eigodriuarog ( O.E.) -31.286,00 38.853,52
AvapaMdpevog O.E. kataywpnuévog ameuBeiag oty KabBapri ©éan 0,00 0,00
MpoBAewn Popohoyikwv Alagopwv 0,00 0,00
‘Ecoda amd xpnaoiy. meoBA. popoA. diapopwv 0,00 0,00
®opohoyikég S1aPopég 0,00 0,00
Zivolo -31.286,00 38.853,52

Zupgwvia Popou Eicodnparog

Képdn Xpriang mpo Popwv 32.414,66 -256.923,81
Avaroywv Poépog Xpriang -8.427,81 66.800,19
Ecoda un utrokeipeva o€ gopo 0,00 0,00
AaTréveg un EKTTITITOUEVEG YOPOAOYIKA -3.900,00 -23.276,59
MetaBoAr amaitnang amd gopoAoyikeS {npieg -18.958,19 -4.030,56
Mévipeg poporoyikég diapopég 0,00 -800,00
®opoloyikég Slapopég 0,00 0,00
MpoBAéweic Goporoyikwv Alapopwv 0,00 0,00
Alagopd Ayw PEIWPEVOU GUVTEAEDTN 0,00 0,00
Zivolo popou 100dApaTOG -31.286,00 38.693,04

And Tnv xpnion 2011 kai evtelBev, o EAAnvikEG Avavupeg ETaipiec kai ol ETaipiec Mepiopiopévng
EuBUvnG nou ol ETNOIEC OIKOVOMIKEG TOUG KATAOTACEIC €AEYXOVTAl UMOXPEWTIKA, unoxpeouvTtal va
Aappavouv «Etnaio MoTonoinTikd» nou npoPAénsTal atnv § 5 Tou apbpou 82 Tou N.2238/1994, TO
oroio ekdideTal PeTA and gopoloyikd éAeyxo nou dlevepyeital and Tov NOMIHO EAEyKTN 1| EAEYKTIKO
YPAQeEio Mou eAEyXEl TIC ETNOIEG OIKOVOUIKEG KATAOTACEIG.  Katomiv oAOKARPWONG TOUu (POPOAOYIKOU
eAéyxou, 0 NOMIHOC EAeykTrC 1 €AeyKTIKO ypageio €kdidel oTnv eTaipia «EkBson ®DopoAoyiknc
SUMHOPPWONG» Kal 0Tn ouvexeld 0 NOMINOG EAEYKTNG 1 €AEYKTIKO ypa@eio TNV UNOPAAEI NAEKTPOVIKA
oT0 Ynoupyeio OIKOVOUIK®OV TO apyOTEPO EVTOG dEKA NUEP®Y ANo TNV KATAANKTIKA NUEPounvia €ykpiong
Tou 100AoyIopoU TNG eTaipiac and Tn levikr] Zuvéleuon Twv MeToxwv. To Ynoupyeio Oikovopikwv 8a
EMAEEEl Oeiyua ETaIPI®V TOUAAXIOTOV TNG TAENG Tou 9% vyia éAeyxo and TIC ApHODIEG ENEYKTIKEG
unnpecieg Tou Ynoupyeiou. O éleyxoc auTtdg Ba npénel va oAokAnpwOei o€ diaoTnua Oxl apyoTEPO TWV
OEKAOKT® MNV®WV and Tnv nuepounvia unoBoAng Tng «EkBeong DopoloyIKNnG SUHHOPPWONG» GTO
Ynoupyeio OIKOVOUIKGV.

SUhQwva Pe To vEo @opoloyikd Nopo 4172/2013, o ouvteAeoTnC popoloyiag €100dNUATOG VOUIKMY
npoownwv opileTal og 26% yia xpnon 2014 kai PeTa.

11.17. Képdn/Inpieg ava PHeToxn

Baoika:

Ta Baoika kEPdN/Inuiec ava petoxry unoloyilovral pe diaipeon Twv Kepdwv TG ETaipiag pe Tov
OTAOUIoUEVO PECO aPIBPO TWV KOIVWV WETOXWV OTNV OIAPKEId TNG XPNONG, €EAIPOUNEVIV TWV TUXWV
1DiV KOIVOV HETOXWV nou ayopadlovTtal and auTn (idleg HETOXEG).

Mpocappoouéva:

Ta npooappoopéva KEPDN/INUIEC ava WEToxr NPOKUNTOUV and Tnv Mpocappoyrn Tou OTaBuIouévou
HECOU OPOU TWV UPIOTAUEVWY KOIVWOV PETOXWV TN ETaipiag katd Tn didpkeia Tng Xpnong yia SuvnTIKoG
€KOIDOHEVEC KOIVEC JETOXEC,
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H ETaipia dev €xel TETOIEC KATNYOPIEC DUVNTIKWV TITAWV JE OUVENEIA Ta BACIKA KAl TA NPOCAPHOCHEVA
KEPON KATA PETOXN va gival idia.

AkoAoUBwG napaTtiBeTal avahuon Twv KePSWV KATA METOXN MOU avaloyoUv OTOUG HETOXOUG TNG
ETaipiac:

Moad o€ Evpw 31/12/2014 31112/2013
KaBapd képdn/(Cnpieg) petd amd eodpoug Tou avahoyolv aToug PETOXOUG 1.128,65 -218.230,76
Z1aBpIouEVOG PEGOG 6POG TOU apIBuoU Twv LETOXWY a€ KuKhoopia (Tepdyia) 3.333.500 3.333.500
Képdn/(Cnuicg) ava peroxn Paoikd Kol TPOGUPUOGHEVA OE EUPW 0,0003 -0,0655

11.18. ZuvaAAayEg e ouvdESEHEVA HEPN
Suvalayeg pe ouvoedepeva pépn eivai €E8nc:

Moo o€ Evpw 311122014 311122013

ApoiBég S1euBUVTIKWY aTeAEXWV Kal PeAwv A.Z. 408.000,00 360.000,00

Me Tnv and 22.06.2013 andgpaon TnG Mevikng SUVEAEUONG TwWV WETOXWV ano@aciodnke n napoxn
apoiBwv npog Ta JIEUBUVTIKA OTEAEXN kal PEAN Tou A.Z yia Tnv Xprion 2012. MNa tnv e&eTalopevn
nepiodo, To Nogod Twv gupw 360.000,00 kaTtaxwpnBnke oTa €50da Kal £xel EE0PANOEI.

11.19. EvV3cXOHEVEG ANAITAOEIG-UNOXPEMTEIG

AvTISIKiEG KaI SIEKDIKNOEIG

Aev undapyouv €nidikeg 1 uno diarrnoia dlapopeg dIKAoTIKWV N dIAITNTIKQV OPYAavVWY MouU va EXouV
ONUavTIKn ENINTWON TNV OIKOVOUIK KataoTaon f Asiroupyia Tng ETaipiac.

AVEAEYKTEG XPNOEIG

H Etaipia €xel eheyxBei popoloyika £w¢ kal Tnv xprion 2008. Ma TIC avéAeyKTEG POPOAOYIKA XPHOEIG
2009 kar 2010, undapxel To evOEXOPEVO EMIBOANG NPOTBETWV POPWV KAl MPOCAUENCEWY KATA TO XPOVO
nou Ba EeTaoBei ka1 Ba opioTikonoiNBsi anod TIC apUOdIEC POPONOYIKEC apXEC. Ma TIC XPrOEIC AUTEC, N
Etaipia dieviipynos NpoBAEYEIC yia EVOEXOUEVOUC (PpOPOUC nocol supw 10.000.

Bdoel Tou N.2238/1994 apBpo 82 § 5 yia TI¢ xproeig 2011 kai 2012, dievepyeibnke EAeyXoC and Toug
VOMIHOUG eAeYKTEC. EMNpoaBETwe, Bacel Twv dIATAEEWV TOU NpoavapepBEVTOC VOUOU, EAEYXETaAl RON N
xpnon 2013. Katoniv oAokAfpwaong Tou popoAoyikou eAeyxou n Oioiknon ekTipd o1 dev Ba npokUyouv
ONMAvTIKEG POPOAOYIKEC UNOXPEWTEIG NEPAV and auTEC NOU aneikovi{ovTal aTIC OIKOVOUIKEG KATAOTACEIC.

MI0O®WOEIG AKIVATOV

H ETaipia yia TIG AEITOUPYIKEG TIG AVAYKEG Xpnoldonolei duo pIcBwpéva akivnTa kal Tpia pioBwpEva
auTokivnTa nmou yid Toug okornoUg Twv A.MX.M. Bswpolvral ASITOUPYIKEG HITBWOEIG. AkoAoUBWG
napatiferar avakuon Twv evoikinv nou Ba kataBAnBouv Ta npooexn 5 €Tn:

Mood og Evpw 311212014 31/112/2013
Aeroupyikég pIoBLOEIS TTou Ba TAnpwAoLV Ot 1 £T0G 63.687,00 67.503,18
YmooUvoho 1: BpayutpoBeapeg AeiToupyikég pIoBwOEIg 63.687,00 67.503,18
AeIToupyIkéC HIoBMAEIC TIou Ba TTANPWAOUY Ot 2 e 5 £ 191.061,00 158.998,15
Ymoaivolo 2: MakpoTrpoBeapeg AeIToupyIkég pIoBWOEIS 191.061,00 158.998,15
ZYNOAO 254.748,00 226.501,33
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EYYUNOEIG

H Etaipia didel npog kai napahauBdavel and TPITOUG €yyUNTIKEG €MIOTOAEG Mou OXeTilovTal We Tnv
eKTEAEON oupBacewv €pywv. Ta €pya autd ulonololvTal Ye BAon Ta OXETIKA xpovodiaypaupuata. la
EVOEXOMEVEG UMOXPEWOEIC OXETIKEG E TA UNO €KTEAEDN £pya UPIOTAVTAI EYYUNTIKEG EMIGTOAEG Ol OMOIEG
avaAUovTal KaTWTEPW:

Moaod o€ eupw 3112/12014  31/12/2013

EvSexopeveg Kan aveIANUPEVES UTTOXPEWOEIS | ATTAITATEIG

Eyyuntikég emIOTOAEG TpOTTECWV YIa EEATQANITT UTIOXPEWTEWY 14.996,99  46.250,29

11.20. F'eyovoTa YETA TNV nUEpounvia Tou IcoAoyiopoU

Mépa Twv NON avagepBEVTWV YeEYovoTwY, Oev UMAPXOUV GANA HETAYEVESTEPA TWV  OIKOVOMUIKWV
KaTaoTAoswv yeyovoTa, Ta onoia va agopoUv Tnv ETaipia, ota onoia emBAMeral avagopd ano Ta
Aigbvn) MpdTuna XpnuaToolkovouIKNG MAnpo@opnong.

MooyxaTo, 27 Maptiou 2015

O Npoedpog Tou O AvTInpdedpoG Tou O YneUBuvoc OIKOVOUIK®OV
Al0IKNTIKOU ZUPBoUAiou Al0IKNTIKOU ZupBouAiou YNnpeoinv
kal AleuBUvwv SUPBouNoC Kal AieuBUvwv SUPBouUNoC
MNAMAZTEPIIOY EQPIIOZ MAMAZTEPIIOY XPIZTO®OPOZ ZIAPAMIMAAHZ BAZIAEIOZ

O1 avTépw OIKOVOMIKEC KaTaoTdoeig, nou anoteAoUvTal and oapavta TEooepi (44) oehideg, eival
QUTEC Nou avagEpovTal aTnv £kBean eAéyxou pag, e nuepounvia 30 MapTiou 2015.

ABriva, 30 Maptiou 2015
O OpkwTOG EAeykTnG AoyIoTNG

ANAPEAZ T. TTOYPNOZ
A.M. 2.0.E.A. 35081
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