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&7 INTERTELCH sa_ INTERTECH SA

Evdidueoec SuvonTikeg OIkovouikeG KaTtaaTdaoeic ano 1 Iavouapiou £éwc 31 MapTiou 2015
(nood og XIA. €UpW, EKTOC KAl €AV avaPEPETAl OIAPOPETIKA)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZTI'IA THN NEPIOAO NOY EAH=ZE THN 31

MAPTIOY 2015
0 Opuhog H Eratpeia
01.01- 01.01- 01.01- 01.01-
Znp. 31.03.2015 31.03.2014 31.03.2015 31.03.2014

KUkAog epyactwv 4,5 6.661 6.117 6.253 5.461
Kootog mwAnBevtwy 6 (5.668) (5.056) (5.104) (4.190)
Mkt képSog 993 1.061 1.149 1.271
‘E€oda SLoLknTLKn G Asttoupylog 8 (602) (711) (531) (587)
‘E€oda Aettoupyiag Stabéong 8 (1.023) (956) (1.018) (947)
Noura €€oda (19) (10) (1) (5)
Notnd €006a eKpeTANAEUONG 7 87 52 42 52
XpNUATOOLKOVOULKA €008a 9 2 1 0 1
XpnuatootkovouLkad £§oda 10 (261) (260) (141) (129)
AnopELwon CUUHUETOXNG - - -
Znuieg mpo popwv (824) (821) (500) (344)
Dopog eLoodnparog 11 (22) 43 (15) 43
Znpieg peta ano ¢popoug (A) (845) (778) (516) (301)

H Thuio xprioswe anodidetal o :
Metoyxoug tng MntpLkng Etaupeiog (845) (778)
Mn eAéyXOUOEC OUUUETOXEC

(845) (778)

Nowund ouvolikd elgodnparta

Zrolyeia mou Sev UETAPEPOVTAL OTA AMOTEAECUQTY OE

UETOYEVETTEPEC TEPLOSOUG:

AvahoyLoTikd Kepdn - - - -
Dopog eLoodnparog - - - .
KaBapa Aowna cuvolika elcodripara (B) - - - -

Ta kaBapd Aownd cuvoAikd elcodnpara anodidovral ot:

Metdxouc tng Mntpiknig Etatpeiog - -

Mn eAéyXOUOEG CUUHUETOXEC - -

ZUYKEVTPWTLKEG GUVOMKEG {Npieg petd and ¢popoug (A)+(B) (845) (778) (516) (301)

Ol CUYKEVTPWTLKEG OUVOALKEG {npieg mEPLOSOU
anodidovral ot :

Metdxoug tng Mntpikng Etatpeiog (845) (778)
Mn eAéyXOUOEG CUUHUETOXEC

(845) (778)

Znpieg ava petoxn (BOLOLKEG KOl OLTTOMELWHEVEG) 12 (0,0752) (0,0693) (0,0459) (0,0268)
ME60¢ STaBpLkOC ApLBpoc Metox v (Baokdc) 12 11233200  11.233.200 11233200  11.233.200
MEG0C STaBuLKOC ApLBpOC Meto v (Aopelwpévoc) 12 11233200  11.233.200 11233200  11.233.200
Znpisg tpo GOpwV, XPNUOTOSOTIKWV KOl ETLEVOUTLKWY

AnoTeEAEOUATWY (565) (563) (359) (216)
Képdn/ (Tnpieg) mpo dpoépwv, XpnuatoSotikwy,

EMEVEUTIKWV aIOTEAEGUATWV KOl GUVOALKGV OTLOGBEGEWY (467) (456) (329) (186)

OL OUVOBEUTLKEG ONUELWOELG OIMOTEAOUV QVAMOOTIACTO HEPOG TWV EvELapeowv Zuvomtikwy OLKOVOULKWY Kataotdoewv
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Evdidueoec SuvonTikeg OIkovouikeG KaTtaaTdaoeic ano 1 Iavouapiou £éwc 31 MapTiou 2015
(nood og XIA. €UpW, EKTOC KAl €AV avaPEPETAl OIAPOPETIKA)

KATAZTAZH OIKONOMIKHZ ©OEZHZ THZ 31 MAPTIOY 2015

O Ophog H Etaupeia
31.03.2015 31122014 31.03.2015 31.12.2014
(ANAMOP®QMENO*)
ENEPIHTIKO
Mn kukAodopOoUVTA MEPLOUCLAKA OTOLXELOL
1610XPNOLUOTIOLOUEVO EVOWOTA TIAYLO OTOLXELQ 13 8.442 8.512 3.821 3.822
Acwpata dyLa oToLXeia 173 180 173 180
Yriepagio 14 3.386 3.386 - -
SUMMETOXEG O€ BUYATPLKEG ETUXELPHOELG 14 - - 467 467
SUMMETOXEG OE KOLVOTIPOEieg 13 13 - -
AANAEG LOKPOTIPOOECEG QUTALTAOELG 15 58 330 605 607

XpNu/K& TEEPLOUCLAKA OTOLXELO QMOTLUWHEVA 0TV
gVAoyn afia pe LeTABOAEG oTa KEPSN A TLG {NUiEg 16 194 194 194 194
AvaBor\opeveg GopOANOYLKEG ATALTAHOELG - - -

20voAo un KUKAOGOPOUVTWV MEPLOUCLOKWY OTOLXEIWV 12.266 12.614 5.260 5.270
KukAodopouvta mepLOUCLAKA CTOLXEL

Anobépata 17 6.209 5.232 4.574 3.598
EMITOPLKEG QTALTAOELG 18 11.761 13.040 9.859 11.405
MpokataBoA£g Kol AOLEG OTALTAOELS 19 2.864 3.711 2.125 3.023
Xpnuatikd Stabéotpa 20 1.033 1.048 1.017 1.023
20voAo KukAopopoUVTIWV TTEPLOUCLAKWV OTOLXELWV 21.867 23.031 17.575 19.049
IYNOAO ENEPIHTIKOY 34.132 35.645 22.835 24319

IAIA KEQAANAIA KAl YMNOXPEQZEIZ
16t kepAAaa

Metox ko kedpdAato 21 8.200 8.200 8.200 8.200
Alodop @ amo k600N LETOXWV UTEP TO APTLO 3.746 3.746 3.746 3.746
Nound amoBepatikd 22 11.528 11.528 11.528 11.528
ZNHLEG ELG VEOV (14.687) (13.842) (9.902) (9.386)
20volo 8iwv kepaAaiwv 8.788 9.632 13.573 14.088
Mn eAéyXOUOEG CUUETOXEG -

20volo 16iwv KedpaAaiwv 8.788 9.632 13.573 14.088

MakpompOOeCHEG YIIOXPEWCELG
MOaKpOTPOOETUEG UTIOXPEWTELG XP NUATOSOTLKNG

uicBwonc 25 1.980 2.191 1.980 2.191
NoUTtEG MPOoPBAEYELG 23 67 69 67 69
MNpoPBAEPeLg yLa amolnpiwon IPocwritkou 24 410 404 310 305
AvafoA\opeveg GopOAOYLKEG UTIOXPEWOTELG 380 360 231 216
ZUvoAo MakpompOBecHwWY YITOXPEWOEWY 2.837 3.024 2.589 2,781
BpaxuntpOOeopeg YTOXPEWOELG

MpounBeutég 27 14.493 15.017 3.990 4.968
BpaxumpbdBeopa Sdavela 26 5.682 6.280 1.021 1.238
BpayunpOBOECEG UTIOXPEWOELG XPNILOTOSOTLKNG

HicBwonc 25 660 486 660 486
Ddpol eLoodSnuatog MAnpwtéot 30 30 30 30
AeSoUAeUPEVEG KOL AOLTIEG BpaxuTpOOeopeg

UTIOXPEWOELC 28 1.643 1.176 973 730
Z0volo BpaxunpdBeouwv YIoxpewoswv 22.508 22.989 6.674 7.451
20VOAO YIOXPEWCEWV 25.345 26.013 9.262 10.231
ZYNOAO IAIQON KEQANAIQN KAI YNOXPEQIEQN 34.132 35.645 22.835 24319

Ol GUVOBEUTIKEG ONUELWOELG AMOTEAOUV QVOTTOOTIAOTO HEPOG TWV EvELapecwy Zuvontikwy Olkovoulkwy Kataotdoewv

* :Avapoodwpévo Aoyw LopBbwon AdBoucg Bdoel AANS(onw.2.4)
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&7 INTERTECH s. INTERTECH SA

Evdiaueoec SuvonTikeg Oikovouikeg KaTtaaTdaoeic ano 1 Iavouapiou éwc 31 MapTiou 2015
(nood os XIA. EUPW, EKTOG KAl €AV avaQEpPeTal dIAPOPETIKA)

KATAZTAZH METABOAQN IAIQN KE®AAAIQN I'TA THN NMEPIOAO NOY EAHZE THN 31 MAPTIOY 2015

Mn ZUvoAo
AvaAoyoUvTta OTOUG HETOXOUG TNG MNTPLKHG ETALPpEiaG eAéyxXOUOCEQ 15iwv
Awadpopd and
METOXLKO £€kéoon Nourta Znpieg e1g
O OuAog KepaAaro HETOXWV UTtEP ATTOOEHATLKA véo ZOvoAo
ZOvoAo Wiwv kepalaiwv évapéng 1 lavovapiov 2014
(apxikd Snpocievpévo) 8.200 3.746 11.528 (12.215) 11.259 11.259
AL6pOwon AdBoug Baoel tou ANN 8(onu.2.4) 2.435 2.435 2.435
Z0OvoAo Wiwv kepalaiwv évapéng 1 lavovapiov 2014
(avapopdwpévo™) 8.200 3.746 11.528 (9.780) 13.694 13.694
Znuieg petd and dpoépoug nepLtdéSou(ocuvexl{Oueveg _ B B (778) (778) (778)
KaBapd Aoutd cUVOALKA eLcoSrpata - - - [e] [e] o
ZUYKEVTPWTLKEG CUVOALKEG NHieg - - - (778) (778) (778)
Z0OvoAo WSiwv kepaAaiwv A§ng 31 Maptiou 2014 - -7 - (10.558) 12.916 12.916
ZOvo}\o' Siwv st)a)tai.wv £€vapgéng 1 lavouvapiov 2015 8.200 3.746 11.528 (16.762) 6.713 6.713
(apXtkd SNUOCLEVEVO)
ALO6pOwon AGdBoug BaoeL Tou ANNM 8(ocnu.2.4) 2.920 2.920 2.920
Z0OvoAo Wiwv kepalaiwv évapéng 1 lavouvapiov 2015
(avapopdpwpivo™) 8.200 3.746 11.528 (13.842) 9.632 9.632
Znpieg petd and dopoug nepLtdéSou(cuvexLl{OpUeVEG - - - (845) (845) (845)
KaBapd& AoLtd cUVOALKA etcodrjpata - - - - - -
ZUYKEVTPWTLKEG CUVOALKEG {NUIEG HETA artd pOpoug (845) (845) - (845)
JUvVoAo WSiwv kedpaAaiwv ARENG 31 Maptiouvu 2015 8.200 3.746 11.528 (14.687) 8.788 8.788
Awadopd anod
METOXLKO £kéoon Nourta Znpieg g
H Etapeia KepaAaro HETOXWV UTtEP ATTOOEHATLKA véo ZUvoAo
Z0OvoAo Wiwv kepalaiwv évapéng 1 lavovapiov 2014 8.200 3.746 11.528 (8.051) 15.423
ZnNieg petd amnd doépoug repLdSou(cuveXL{OUEVEG
SpacTNPLOTNTEG) - - - (301) (301)
KaBoapd AoLmd cUVOALKA eLcoSrjpata - - - - -
ZUYKEVTPWTLKEG CUVOALKEG NHieg - - - (301) (301)
ZOvoAo Wiwv kepaAaiwv A§ng 31 Maptiouv 2014 8.200 3.746 11.528 (8.352) 15.124
JUVOAOo WSiwv kedbaAaiwv Eévapgng 1 lavouvapiouv 2015 8.200 3.746 11.528 (9.386) 14.088
%nuisq HET‘C'X otr[ér boOpoug mepLOdSou(cuveXL{OUEVEG _ _ _ (516) (516)
KaB®apd Aortd cuvoALKA ELcoSAata - - - - -
ZUYKEVTPWTLKEG CUVOALKEG ENHIEG HETA artd dpSpoug - - - (516) (516)
ZUvoAo Wiwv kepalaiwv A§ng 31 Maptiou 2015 8.200 3.746 11.528 (9.902) 13.573

Ol CUVOSEUTLKEG CNUELWOELG ATTOTEAOUV AVATTOOTIAOTO HEPOG TWV EVESLAMECSWV TUVOTITLKWV OLKOVOULKWV Kataotdoewv

* :AVOLHLOOPWHEVO ASYyw S16pOwon AdBoug Baosl ANMN8(onn.2.4)
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&7 INTERTELCH sa_ INTERTECH SA

Evdidueoec SuvonTikeg OIkovouikeG KaTtaaTdaoeic ano 1 Iavouapiou £éwc 31 MapTiou 2015
(nood og XIA. €UpW, EKTOC KAl €AV avaPEPETAl OIAPOPETIKA)

KATAZTAZH TAMEIAKQN POQN I'MA THN NMEPIOAO NOY EAHZE THN 31 MAPTIOY
2015

O Opuhog H Etaupeia
01.01- 01.01- 01.01- 01.01-
Inu. 31.032015 31.03.2014 31.032015 31.03.2014

NELTOUPYIKEG SpAOTNPLOTNTEC

ZNULEG PO POPWV (CUVEXLIOMEVEC SPOOTNPLOTNTEG) (824) (821) (500) (344)
MA£ov / peiov mpooappoyEC yLa:

Anooéoelg 98 106 30 30
NpoBAedeLg 3 (4) 3 (4)
Xpnuatootkovoutkd é0oda/(é€oda) 260 260 141 129
Melwon / (av€non) anoBepdtwv (976) (346) (976) (346)
Melwon / (avénon) anaithoewv 2412 (266) 2.448 (45)
(Melwon) / abénon umoxpewaoewv (AN Savelakwv) (59) 70 (735) (626)
Melov:

XpewaoTtikol tokol kat cuvadr] £€oda kataBePAnuéva (261) (258) (141) (128)
KotoBeBAnpévol popot - (24) - (24)
ZUVOAO EKPOWV yLa AELTOUPYLKEG SpaotnploTnTeg (ar) 651 (1.283) 269 (1.358)
EmevduTtikég SpaoTtnpLoTNTES

Ayopd evowpatwy Kat AiAwv mayiwv otolyeiwv (21) (7) (21) (5)
Tokol slompayBevteg 9 0 1 0 1
Elompatelg amod aklpwaon avgnong Letoxikol kedpaAaiou

ouvdepévng etaupeiag - 1304 1.304
Z0volo sopowv / (ekpowv) amd / (yo) EMEVOUTIKEG

Spactnpotntec (B) (20) 1.298 (20) 1.300

XPNUOATOSOTIKEG SpaLoTNPLOTNTES
Elompdetg and ekboBévta / avandBévta

BpayxumpoBeopa Savela 2.305 1.650 2.305 1.650
E€odAnoeLg Bpayumpobéouwy davelwv (2.903) (1.817) (2.523) (1.738)
E€0pANOELC UTIOXPEWCEWVY ATIO XPNUOTOSOTIKEC

HLoBWoELC (xpeoAvota) (36) (34) (36) (34)

Advelo mpog Buyatpikni etaupeia - - -

Z0volo elopowv / (ekpowv) ard / (yia) xpnuatoSotikeg

Spaotnplotntec (v) (634) (201) (254) (122)
KaBapn peiwon ota tapetakda Stabéoipa Kot

1ooSuvapa reptddou (a) + (B) + (v) (4) (186) (6) (180)
Tapelakd Stabotpa kat LooSuvapa évapéng neptodov 20 1.037 523 1.023 510
Tauetakd Stabéopa kat tooduvopa An§ng rteptodou 20 1.033 337 1.017 330

OL GUVOBEUTLKEG ONUELWOELG AIOTEAOUV QVATTOOTIOOTO UEPOG TwV EvELapecwy Zuvomtikwv OLkoVopLKWY Kataotaoswv

>elida 7 and 41



&7 INTERTELCH sa. INTERTECH SA

Evdidueoec SuvonTikeg OIkovouikeG KaTtaaTdaoeic ano 1 Iavouapiou £éwc 31 MapTiou 2015
(nood og XIA. €UpW, EKTOC KAl €AV avaPEPETAl OIAPOPETIKA)

ENIAErMENEZ ENEEHNHMATIKEZ ZHMEIQZEIZ ENI TQN OIKONOMIKQN
KATAZTAZEQN

1. TENIKEZ NAHPO®OPIEZ I'lA THN ETAIPEIA

H ETaipeia INTEPTEK A.E. - AIEGNEIZ TEXNOAOIIES dpaoTnplonolsital oTn d1avoun TwV NpoiovTwyv
AuTopaTiopoU pageiou, TnAenikoivwviwv, EnayyeApaTik®v ZuoTnudtwv 'Hxou kai Eikovag Tng
Panasonic (TnAs@wvikd KEVTpa, aoUppaTa Kdl KIivnTa TnAEpwva, fax, o¢@wToavTiypa@ika
HNxavnuarta, K.A.n), Kabwg Kal TwvV KaTtavaAwTIK®V npoiovTwv (TnAsopdoeic PLASMA kai LCD, DVD
recorders kal players, Home cinema, yn@Iakég pWTOYpaAPIKEG HNXAVEG, BIVTEOKAUEPEG, K.A.M.).

H oup@wvia anokAeloTIkAG dlavoung - PeTa&u Tng ETaipeiag kai Tng PANASONIC EUROPE Ltd -
avavewdnke pe Tn «=UuBaon diavounc» Tng 01-04-2015, pe Bdon Tn ouvndn NPakTikn TwV
TEAEUTAIWV ETWV.

O1 peToxég TnG ETaipeiag sival eionyuéveg otnv kUpia ayopd Tou XpnuartioTnpiou ABnvwv.

H didpkeia Tng ETaipeiag opioBnke pexpl Tnv 31n AskeuBpiou 2050, evw w¢ €dpa o ARMOC
EAANVIKOU - ApyupoUnoAnc.

H ETaipeia ouppeTéxel pe nocootd 100% ortnv eraipeia KB IMPULS HELLAS Avwvuun Epnopikn
ETaipeia YAIk@V kal YAnpeoi®v TnAenikoivwviov, Pe diakpiTikd TiTho KBI Hellas A.E., (AM I.E.M.H
3358201000) Tng onoiag TIG OIKOVOMIKEG KATAOTACEIC EVONOIEI MANPW®G.

AMNOKAEIOTIKOG OKONOC TNG BuyaTpikng eTaipeiag KB Impuls Hellas gival n napoxn TAAENIKOIVOVIAK®OV
UNNPECIOV Kal N ggnopia TNAENIKOIVWVIAKOU UAIKOU.
E1dIkO0TEPA, 01 KUplEC unnpeaieg Tng KB Impuls Hellas sivar:

VSAT AUoelg,

Avapetadoon (HEow dopuPOPOU) —MXOU & €IKOVAC OE ANMOUAKPUCHEVEG MNEPIOXEG,
>Uvdean oTo 31adikTUO UWNAWY TaXUTATWYV,

TNAENIKOIVWVIEG 0€ NAYKOGHIO €NiNedo,

AvaAnyn €IBIKwV £pywV Yia 31aQOPETIKOUG NEAATEG KAl AVAYKEG.

O apibuog npoownikoU Tou Opihou oTic 31 MapTtiou 2015 avépxeral ora 85 dTtoua, evw TNG
Etaipeiag ora 71 dropa. i 31 MapTiou 2014 o avTioToixog apiBudg Tou npoownikoU Tng ETaipiag
kal Tou Opilou ATav 67 atopa kail 84 atoua avTioToixa.

To AloiknTIKO SupBoUAIo TN ETaipeiag eVEKPIVE TIG OUVNMUUEVEC OIKOVOMIKEC KATAOTACEIC Yid TN
nepiodo nou €An&e Tnv 31 MapTtiou 2015, oTig 29 Maiou 2015. OI avaQepOPEVEG OIKOVOMIKEG
KaTaoTdosIC UNOKEIVTAl Ot OpIOTIKA &ykpion and Tnv Etnola TakTik Fevikn SuvéAleuon Twv
MeTOXWV.

2.1 BAZH ZYNTAZ=HZ TQN OIKONOMIKQN KATAZTAZEQN THZ ETAIPEIAZ

Ol OIKOVOMIKEG KATAOTACEIC £XOUV KATAPTIOTEI oUUPwva Pe Ta AlgBvn MpdTuna XpnuaTooIKOVOUIKNG
Avagopag (AMNXA) énwg auta €xouv uloBeTnBei anod Tnv Eupwnaikn 'Evwon (E.E.).

Ol OIKOVOMIKEG KATAoTACEIG €X0UV ouvTaxdei oUPPWva Pe TV dpxn TOU I0TOPIKOU KOOTOUC, E€KTOC
ano Ta XPNMAToOIKOVOWIKG oToixeia o€ UAoyn afia YEow anoTEAEONATWY, Ta onoia anoTiunénkav
otnv gUAoyn a&ia Touc.

H nposToiyacia TwV OIKOVOUIKWY KATAoTAoswv, cUUewva Pe Ta AMXA, anaitei Tn xpnon Kpicigwv
AOYIOTIK®V €KTIMNOswV. Eniong anaitei Tnv kpion TnNG Aioiknong otnv €Qappoyn TwV AOYIOTIKOV
apXwv nou €xouv uloBetnBei. O1 Topeic nou anaiTouv uwnAdTepou Babuol kpion 1 ival eEaIpeTIKa
noAUNAoKol 1 ol TOMEIG OMoU ol UNOBECEIC KAl Ol EKTIUACEIC €ival ONUAVTIKEG YIA TIC AOYIOTIKEG
KaTaoTdoeIig, avapEPOVTAl KATWTEPW OTNV onueiwon 3.

>elida 8 and 41



&7 INTERTELCH sa. INTERTECH SA

2.2

2.3

Evdidueoec SuvonTikeg OIkovouikeG KaTtaaTdaoeic ano 1 Iavouapiou £éwc 31 MapTiou 2015
(nood og XIA. €UpW, EKTOC KAl €AV avaPEPETAl OIAPOPETIKA)

BAZH ZYNTA=HZ TQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN

Ol OUVNUMEVEG EVOMOINUEVEG OIKOVOMIKEG KATAOTAOEIC MEPIEXOUV TIG OIKOVOMIKEC KATAOTACEIG TNG
pNTpIkAG ETaipeiag INTEPTEK kal Tng BuyaTpikng Tng eTaipeiag KBImpuls AE ,otnv onoia n ETaipeia
€XEl TN duvaToTNTA AoKNONG EAEYXOU (CUMMETEXEI JE NooooTd 100% Twv YNewV).

H BuyaTtpikry KBImpuls A.E. cUppeTEXEl He NocoaTo 50% oTtnv Koivonpa&ia “SPACE HELLAS A.E. -
KBImpuls HELLAS A.E.” Tnv onoia dgv gvonolei kaBoTI Tn Bewpei aorpavTn. Znueiwveral T n KBI
dev €xel Tov €Aeyxo, ouTe Tn diaxeipion Tng K/=. Tic AsiToupyie¢ auTEG AOKEI TO £TEPO TwWV
KOIVOMPAKTOUVTWV HEA®V TNG.

O1 BuyaTpikEG evonoloUvTal ano TNV nUepounvia Katd Tnv onoia o ouciaoTIKOG EAEYXOC HETAPEPETAI
oTov 'OpiAo kal nalouv va evonoloUvTal and TNV nuUepopnvia Kata Tnv onoia o €Aeyxog nauvel va
ugioTarat.

'ONeG 01 evOOETAIPIKEG CUVAAAQYEG Kal €vOOETAIPIKA UMOAOING €XOUV ANAAEIPOEl OTIG OUVNUMEVEG

EVOMOINMEVEG OIKOVOMIKEG KATAOTACEIC. ‘OnMou anaitnenke, ol AOYIOTIKEG APXEC TWV BuydaTpik®V
g€xouv TpononoinBei, €Tol woTe va JlaoQAAICTEI N OUVENEId HE TIG AOYIOTIKEG APXEG MoU
uloBeTnBnkav and Tov ‘OpIAo.

Katda tn didpkeia Tng xpriong 2014, dev unnp&e kanoia PETABOAN 0TO NOCOOTO GUPHETOXNG
o€ BuyaTpIKn, NOU vad CUVENAYETAl TNV ANWAEIA TOU EAEyXOU.

H nuepopnvia kaTtdpTiong TV OIKOVOMIK®OV KATAOTACEWV TWV BUYATPIKWV ETAIPEI®V CUUNINTEl HE
auTn Tn¢ ETaipeiac.

O1 ZnuIEC BuyaTpiKWV €TAIPEINV anodidovTal OTIC PN EAEYXOUOEC CUMMETOXEC, aKOWN KI av auTd
dnMIoupyei XpewaTikd unodAoino.

Se nepinTwon nou o 'OPIAOG XAvel Tov EAEyXO MIag BuyaTpikng, TOTE:

e Jdiaypdpel Ta oToIXeia Tou evepynTikoU (oupnepiAapBavopévng Tng unepaiag) kair TIG
UMNOXPEWOTEIG TNG BUYaTPIKAG

dlaypdagel Tn AoYIOTIKN a&ia TV Jn EAEYXOMEVWV GUHHETOXWV

avayvwpilel Tnv eUAoyn a&ia Tng evanopeivacag enévduaong

avayvwpilel onolodnnote NAedvaopa f EAAEIYPA OTa anoTeAéoUaATa

avakataTaooel To WEPIOIO TNG MNTPIKNAG €Mi TWV OTOIXEIWV MOU €iXav Mponyoupévwe avayvw-
pIOTEl 0Ta AoiNd oUVOAIKA €1000NPATA TNG KATAOTAONG AMOTEAECUATWYV

Ol OUUUETOXEG O BUYATPIKEG EMIXEIPNOEIC - OE €NINEdO ETAIPIKWV OIKOVOUIKWV KATAGTACEWV -
anoTIJ@VTAl 0TO KOOTOG KTNONG, MEIOV TUXOV OWPEUUEVEG {nNHiEG anopeiwong.

BAZIKEZ AOIIZTIKEZ APXEZ

(a) Baon Evonoinong

Kabe ouvévwon enixeIpnocwy AOYIOTIKOMOIEITAl UE TNV €paApuoyn Tng HeBddou anoktnong. To
KOOTOG TNG andkTNong unoAoyileTal wg To oUVOAO ToUu avTaAAdyuaTog nou PeTaBiBdoTnke oTov
AnOKTWHEVO, UMNOAOYIJOMEVO KaATA TNV nNUEpPOMNVia Tng anokTnong ortnv eUAoyn a&ia,
ouMNEPIAAPBAVOUEVOU Kal TOU NogoU TwV TUXOV U EAEYXOUOW®V CUPUETOX®V (MPONYOUHEVWC
anokaAoUpevwy JIKAIWPATWY pelowngiag). MNa kabe ouveévwon EMIXEIPACEWY, O AMOKTWV
unoAoyilel TIC Un EAEYXOUOEC CUPHETOXEC €Mi TOU ANOKTWHEVOU 0TV gUAoyn a&ia n os avaAoyia
eni Twv KABapwv avayvwpioiwyv MnePIOUCIAKWY OTOIXEIWV TOU anokTwuevou. Ta £Eoda
anokTNoNnG KaTaxwpouvTdl oTNV KATAaoTaon anoTEAECUATWV.

KaTtd Tnv nuepopnvia Tng andktnong, o 'OpIAOG 6a €eKTIUNOEI TA AMOKTWHEVA MEPIOUCIAKA
OTOIXEIa Kal TIG avaAn@Beiosc unoxpewosIC yid TNV KAataAAnAn Ta&ivounor kal npoadiopiouo
TNG a&iag Toug, oUNPWVA HE TOUG OpPOUG TNG oUMBAcNG, TIG OIKOVOUIKEG MEPIOTACEIC KAl TIC
OXETIKEG OUVONKEG KATA TNV NUEPOUNVia andokTnaonc.

€ guvévwaon ENIXEIPAOEWY NMOU eniTuyxaveral oradiakd, o 'OdINog Ba emUeTproel Kal  Ta
OUMMETOXIKA dIKAIOMATA (€K VEOU) - MOU KATEIXE PEXPI TOTE OTNV AMOKTWHEVN - OTNV €UAOYN
a&ia, katd TNV nUeEpopnVvia andkTnong Ye NETaPopd Tng dia@opdc oTa anoTeAEouaTa.
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Tuxov evdexouevo avraliaypa nou petafiBaleral and Tov anokTwvTa 6a avayvwpiletal otnv
gUAoyn a&ia kata Tnv nuepopnvia andktnong. OnoleodnNOTE HETAYEVEDTEPEG HETABOAEG OTNV
eUAoyn a&ia Tou evdexOPevVOU avTaAAAGyudTog, Mou Kpiveral OTI anoTeAoUv OToIxXEia Tou
evepynTikoU 1 nadnTtikou, Ba avayvwpilovTal - cUP@wva Pe To AAM 39 - oTa anoTeAéouaTa,
€iTe WG MeTABOAR oOTa Aoind OUuvoAIkG €ioodnuaTta. Edav To evOexOHeEvo avTaAAayua
KATaTAooETAl WG OTolXeio TnG kabaprc 6gong dev Oa emueTpdtal €Kk VEOU, £wg OTOU
evOEXOUEVOC UETAYEVEDTEPOC dlaKavoVvIoPOg AoyiaTikonoin®ei oatnv kabapr| B€on.

H unepa&ia apyikd anoTiyaTal OTO KOOTOG, WC TO UMNEPBAAAOV Tou avTaAAdypatog nou
MeTaBiBaleTal cuv To Noad Nou avayvwpileTal wg PN EAEyXouoa CUUHETOXN €ni TwV Kadapwv
avayvwpIoPEVWY  MEPIOUCIAKWY OTOIXEIWV MNOU  anokT®vTal Kal Twv avaAnglsiowv
Unoxpewoswyv. Eav To avrtaAlaypa sivalr xagnAotepo anod Tnv suAoyn a&ia Twv kabapwv
NEPIOUCIAK®WV OTOIXEIWV MOU anokTwvTadl, n d1apopa PYETAPEPETAl OTA ANOTEAECUATA.

H unepaia nou npokUMTEl and TNV aAnoOKTNon VEwv BUyaTtpikwV ETAIPEI®V aneikovileral
XWPIOTA OTNV KATAOTAGHN OIKOVOUIKNG B€onc. KaBe xpovo dievepyeiTal EAeyXog TnG unepagiag
yla evOexOUevN anopsiwon, Tuxov Unap&n Tng onoiag MEIwVEl To apxikd nood, 6nwe autod
aneikovigeTal oTnV KATaoTaon OIKOVOMIKNAG B€anG. KaTd Tov unoAoyiopo Twv KepdwV i {nHIOV,
nou nNpokUNTOUV anod TNV NWANCN CUHHETOX®V, AauBaveTal undyn n Tuxov unepagia Tng npog
nwAnon €raipeiac.

MNa Tnv euxepéoTepn dieknepaiwon Tou eAéyxou anopeiwong (impairment test), To nocd TG
unepatiag kaTaveéueTal og Povadeg dnuioupyiag Tapiakwv powv. Kabe pia ano TG Hovadeg
dnuIoupyiag TAPIOK®V powV aneikovidel TiIc enevouoelg Tou Opilou.

Av n €UAoyn aia Twv KaBapwv MEPIOUCIAKWY OTOIXEIWV - KATA TNV NUEPOUNVia anokTnong
diag ertaipeiag - €ival peyaAlTtepn and To Tignpa nou d0BNKeE yia TNV anokTtnon Tng, TOTe
npokUNTEl apvnTikn unepaia (£€00d0) n onoia kaTaxwpeitalr ansubeia¢c wg £€00d0 OTNV
KaTaoTacn ouvoAIKoU €100dRUaTOG.

(B) ZUMMETOXEG OE OUYYEVEIG

O1 guppEeTOXEC TOU OpPiAOU OE €NIXEIPAOEIG MOU AOKEI ONUAVTIKA €NIpPOr, XWPIC auTEG va eival
BuyaTtpikég ) kolvonpa&iseg, AoyioTikonoloUvTal cUPQwva WYe Tn péBodo Tng kabapng B€ong. Me
Baon autn Tn PEBODO, N CUMMETOXNA OTN GUVOEdEUEVN KATAXWPEITAlI OTO KOOTOG KTAONG, NAEOV
TNG YETABOARG 0TO NocoaTo Tou OpiAou oTnv kaBapr Toug B€on PETA TNV ApxIKh NUEpounvia
KTAONG, HMeiov Tuxov npoBAEwelg yia anopeiwon agiag. H evonoinuévn kaTtdoraon
anoTeAeopdTwy aneikovilel TNV avaloyia Tou OpiAou OTA ANOTEAEOPATA TNG OUVOEDEUEVNG
ENIXEIPNONG. ZTIG ETAIPIKEG OIKOVOUIKEG KATAOTATEIG, O CUHHETOXEG OE OUYYEVEIG EMNIXEIPNOEIG
anoTIJ@VTal 0TO KOOTOC KTNONG, HEIOV TUXOV OCWPEUUEVEG {nNHiEC anopeiwong.

(y) MeTrarponn §Evwv VOHICHAT®WV
(1) Nopiopa pETpNONG kai avapopdg

To vouiopa PETPNONG Kal avagopdg Tng ETaipeiag eival To Eupw. KaTa ouvEéNEla ol OIKOVOMIKEG
kataoTdoeic napouacialovTal o€ Eupw (€), To VOUIOUA anoTignong TnG €Taipeiac.

(2) ZuvaAAlayeg kal unoioina

O1 guvaAhayeg o€ E€vo vopiopa peTaTpénovtal o€ Eupw Baoel Twv 100TIMIOV Nou 1gxUouV KaTd
TIG NUEPOMNVIEG Twv cuvaAlaywv. Ol anaiThoEIC KAl UNOXPEWOEIC O EEVO VOUIONA KATA ThV
nUepopnvia oUVTa&ng TWV OIKOVOMIKWV KATAOTACEWY npocapuolovTal, WOTE va avTavakAouv
TIG OUVAAAQYMATIKEG I00TIMIEC TNG nUeEpounviag ouvta&éng. Ta képdn kal ol Inuiec nou
nPoKUNTOUV and TETOIEG cuvaAAayeg (kal and Tn petartponn o Eupw Twv oOToIXEiwV Tou
gvepYNTIKOU Kal naénTikoU, nMou anaiTouvTtdl i opeilovTal, o EEvo vouioua) avayvwpidovTal
OTNV KATAOoTAOoN AdnoTEAECUATWVY.
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(3) EVO®MATEG AKIVNTOMNOINCEIG

Ta nayia oToixgia Tou evepynTIKoU aneikovi{ovTal OTIG OIKOVOMIKEG KATAOTACEIG OTIC a&ieg
KTHONG TOUG N OTIC a&ieg kOATOUG, ONWC auTeC npoadiopioTnkav Bacel eUAoOywv a&iwv KaTd
TNV NUeEpounvia JeTapaong, Yeiov TIG CWPEUPEVEG AaNOORETEIC Kal TIG TUXOV and&iwaeiC auTwy.
To kOOTOG KTAONG nepIAaPBavel OAeC TIGC dueoa enippinTEEG Oandveg yia TNV anodokTnon Twv
OTOIXEIWV.

MeTayevéaTepeg danaveg kataxwpoUvTal ge enal&non TnG AOYIOTIKAG a&iag TwV EVOWUaATWV
nayiov N ¢ Eexwplotd ndayia, JOVO KATA TNV €KTACN Mou ol dandaveg auTéC au&avouv Ta
MEAANOVTIKA OIKOVOMUIKG OQEAN MOU AVAPEVETAl va &€IopelOOUV ano Tn Xpnon Tou ndyiou
OTOIXEIOU Kal Pe TNV npolnoBeon OTI To KOOTOG TOUG WMopei va enipeTpnBei a&idomiora. To
KOOTOG EMIOKEUMV KAl CUVTNPNOEWV KATAXWPEITAI OTad anoTEAECHATA TNG MEPIODOU MoU
npayuaronolouvTal.

O1 anooBEoeIg TWV AoINWV eVOWHATWV nayiwv (NAnv oikon€dwv Ta onoia dsv anocBevovTatl)
unoAoyilovTal hge Tn oTaBepn pEBODO OTn dIAPKEId TG WEEANMNG {WNC TOUuG nou Adaupdveral
WG akoAoUBwG :

KTipia 40 £mn
MnxavoAoyikog EEonAIGHOG 5 &mn
AuTokivnTa 5-10 €Tn
TnAenikolvwviakdg eEonAiopdg 4-12,5 €tn
NoInog E0NAITHOG 2-10 €1n

O1 unoAeippaTikeg afieg kal ol WEEAIPEG TWEG TWV EVOWMATWV Nayiwv UNOKEIVTAl O€
enavegEraon oe kABe nuepopnvia 10oAoyiohoU. ‘OTav ol AOYIOTIKEG a&ieC TWV EVOWPATWV
akIivnTonoINoswV unepBaivouv Tnv avaktioiun afia Toug, n diagopd (anopsiwon)
KaTaxwpeitTal ageoa wg £€€0d00 oTa anoTeAEoPaTa.

Kata tnv anoécupon rn nwAncn KAnoiou MeEPIOUCIAKOU OTOIXEIOU, TO OXETIKO KOOTOG Kal ol
OWPEUNEVEC anooBeoelc diaypdgovTal and Toug avTioToIXoug Aoyaplaopoug T XPOVIKN
nepiodo TNG anocupong r TNG NWANCNG KAl Ta OXETIKA KEPAN n {nuIEC avayvwpilovTal oTta
anoTeAéoparta Xpnong. ‘'0Tav Ta anocupopeva N nwAoUueva evoouaTa ndayia £€Xouv anoTiuneei
OTIG eUAoyeg afie¢ Toug, TO TuXOV anoBepartikd avanpooapuoyng Mou UMApxel orta idia
KEQAAdIa KaTa TNV andooupon r NnwANon, YETAQEPETAlI 0TA KEPON EIG VEOV.

() AOC®OUATEG AKIVNTOMNOINOCEIG
NoyIopikd (kal npoypauuaTa)

Ta AoyIouIKG NPOoypAuPaTa agopouv OTo KOOTOG ayopdg AoYIOHIKOU, KaBwg kal Kade danavn
nou £xel npaypartonoinBsi npokeigévou auTto va Tebel oe kabeoTwg AsiToupyiag. O1 dandaveg
nou evioxUouv 1 enekTeivouv Tnv anddoon TwV MNPOoypAuPAT®V AOYIOMIKOU MEpa ano TIG
apxIKEG Npodiaypapeg Toug, avayvwpifovTal wg Ke@alalouxikr dandavn kal npooTiBevTal oTo
apxikd KOOTOC TOU AoyIOMIKOU. To KOOTOG ayopdc nou avayvwpileTal w¢ acwparn
akivnTonoinon anooBéveTal Ye Xpron TngG otabepng uebddou otn didpkela TNG WPEANNG LwNG
Tou (5-8) £€mn.

(oT) Anopeinon aiag NEPIOUCIAK®V OTOIXEIWV EVEPYNTIKOU

Ol evOWWATEG akIvNTOMOINCEIG KAl AAAA M KUKAOQOpoUVTa oTolIXeia evepynTikoU g€stalovTal
yia mBavn {nuia anopeiwong, 6note yeyovoTa | dAAAyEG OTIC NEPIOTACEIC dgixvouv OTI n
AoyioTikn aia Toug pnopei va pnv €ival avakTthioiun. OnoTtednnote n AoyioTikn a&ia kanoiou
neplouciakoU oToixgiou unepfaivel To avakThoigo nNoco Tou, N avTiaToixn ¢nuid anopeiwong
TOU KATaXWpPEITal oTa anoTteAéopaTa Xpnong. H avaktnoiun aia evog nepiouciakou oTolXEiou
gival To peyaAuTepo nood MPETAEU TNG EKTIMOMPEVNCG KaBapng TIMAG NwAnong kal Tng a&iag
xpnong (value in use). KaBapn a&ia noAnong Bewpeital n €Ikt Npocodog and Tnv NwAnon
€vOG nepiouciakoU aTolxeiou oTa nAaicia piag apgoTepoBapolc cguvaAlAayng oTnv onoia Ta
MEPN €xouv MARPN yvwon Kal npooxwpoUV OIKEIOBEA®WG, META and Tnv agaipeon Kabe
NPOCBETOU AUECOU KOOTOUC d1ABE0NC TOU NEPIOUTIAKOU OTOIXEioU, evw, aia ev xproel €ival n
napovoa afia TwV EKTIHOPEVWV HEAAOVTIKOV TAUEIOKOV POWV MOU aVAPEVETAl vd
npayuaronoin®oUv anod Tn cuvexrn Xpnon evog nepiouaiakoy aTolxeiou kal and Tn d1adeor Tou
0TO TEAOG TNG EKTIHWHEVNG WPEAINNG {wNG Tou. Av Hia enixeipnon 8ev €xel Tn duvaToTnTa va
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EKTIMNOEl (ANOPOVWMOEI) TO AVAKTAOIKO Nogd KAMoIoU CUYKEKPIUEVOU MEPIOUTIAKOU OTOIXEIOU
yla To onoio undapxel €vOeIEn anopegiwong TnG agiag Tou, TOTe Npoadiopilel To AVAKTACIPO Nogd
TNG Yovadag Nou avnkel To MEPIOUCIAKO OTOIXEIO, N onoia Kal dnUIOUPYEi TIC TAUEIOKES POEC.

AVTIAOYIOUOG {nMIAG anopsiwong Tng a&iag nePIOUCIaK®Y OTOIXEiwV nou Aoyiobnke o€
nponyoUueva €Tn, Yiveral Yovo OTAv UNAPXOUV IKAVEG evOEi&EIC OTI n anopeiwon auTr dev
undpxel NAEov ) €xel PHeEIWBEl. ZTIG NEPINTWOEIG AUTEG O AVWTEPW AVTIAOYIONOG avayvwpileTal
¢ €0000.

(¢) EnevdUosig kal Aoina (Np®ToyevhR) XpNHATOOIKOVOHIKA Mepilouociakd ZToixeia

Ta (NpwToyevn) XPNHUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIAd NouU gUninTouv kKal puduilovTtal ano
TIG diaTa&eic Tou AAM 39, Ta&ivopolvTal - availoya Pe Tn QUON Kal Td XapakTnpioTiKAa Toug -
o€ pia and TIg NapakdaTw TECOEPIG KATNYOPIEG:

XpNUATOOIKOVOUIKA MEPIOUTIaKa aToixeia og elAoyn afia HEow anoTEAECUATWV
AnaiThosic kal daveia

AlaB£aIPeG Npog NwAnon enevouUaElg

AlakpaToUEeVEG £wg TN ANEN enevdUOoEIg

Ta ev AOyw XPpnNUATOOIKOVOUIKG MEPIOUTIAKA OToIXEia, apxikd avayvwpilovTal oTo KOOTOG
KTONG Nou avTinpoowneUel TV gUAoyn a&ia, NAEoV - O OPICHEVEC NEPINTWOEIC - TWV GUECWV
danavwv andkrtnong/auvaiiaync. O1 ayopEg kal ol NWARCEIC Twv enevdloewy avayvwpilovTal
KATA TNV NUEpopnvia TG ocuvaAAayng nou sival kai n nuepounvia nou o ‘OpiIAog deopeveTal va
ayopdoel | va NwARCEl TO OTOoIXEIO.

H kaTnyopionoinon Twv avwTEPw XPNHATOOIKOVOUIK®WY NEPIOUCIAK®V OTOIXEIWV YIVETAl HETA TNV
apxikn avayvmpion Kai, OTIG MEPINTWOEIG MOU EMTPENETAl, €NAVEEETAlETAl NEPIODIKWG Kal
niavov avabswpsiTar.

(i) XpnuaToolKovouIKG oToixeia o€ eUAoyn a&ia HECW ANOTEAECUATWY:

MpokeITal yia To €UNopikO XapToQUAAGkio Tou OpiAou nou nepiAappavel enevdUOEIC Mou
anokTnbnkav He okond TNV pPeucTOnoincr TouGg oTo dueco WEAAoV, KabBwg kal Td
XPNHATOOIKOVOMIKG aTolXeia nou avayvwpilovtal og eUAoyn afia péow anoTeAsopdatwv. Képdn n
{nMiec ano TNV anoTignon TWV CUYKEKPIMEVWYV OTOIXEIWV KaTaxwpoUvTdl OTd anoTeEAEOUATd
Xpriong.

(i) Anarmoeic kal daveia:

O1 anaItiosig kal Ta daveia nou dnuioupyoUVTdl AnoTIHWVTAlI OTO avanooBecTo KOGTOC UE BAcn
TN HEB0OO Tou npaypartikoU eniTokiou. Képdn kal Inuieg kataxwpolUvTal OTNV KATAoTaon
anoTeAEOUATWV TNG XPHONG, OTav Ta OXETIKA KovOUAIa diaypdgovTdl 1 anopeinvovTal, Kabwg
eniong kai péow TNG dladikaciag andofeong. O1 Aoyaplacpoi AnaITAOEWV KATA MNEAATOV,
avayvwpifovtal otnv TIHOAOYIaKr Toug a&ia kal ouvnlwg €IonpaTTovTal 0 XPOVIKO S1aoTnUd
MeTaEU 30 €wg 120 nuepwv. [MpoBAswn vyia €nio@aAAeic anaitTnosig dnuioupyeital oéTtav n
gionpa&n Toug BewpeiTal aBeBain. H npoBAswn yia enio@aleic anaitrioelg snifapuvel Ta
anoTeAéopaTa TNG XPNong kal avanpoodpuoleTal kabe @opd nou anaiteital. O1 anaitroeig ol
OnoieC €XOUV KATAOTEl avenidekTeg eionpa&ng diaypdagovTal Pe peiwon TnG ndn oxnuaTioBeioag
avTioToixnc npoBAswngc.

(iii) Ala0g01peg Nnpog NnwAnon enevdUoelg:

Ta XpNUATOOIKOVOWIKA MEPIOUCIAKa aToixegia nou dev pnopoUv va Ta&lvounBolv og kapia anod Tig
avVWTEPW KATNyopieG XapakTnpilovral kai Ta&lvopouvTtal ¢ OIaBECINEG MNpPOoC NWANGCN
enevdUOEIC. MeTA TNV apxIKn avayvwpion, ol dIaBEaiueg NpoGg NWANCN enevdUCEIG ANoTIH@VTAI
otnv eUAoyn a&ia kal Ta npokunTovTa KEPDN Kal {nuiec kataxwpouvTal an’ eubBeiag os
OIaKEKPIPEVO KOVOUAI TNG kKabaprc BEong PEXPI TNV NWANGCN ) TN dlaypa®n 1 TNV Aanopeinon Tng
engvduong.

H Tpéxouoa a&ia Twv ev AOyw €nevdUOEwWV NOU EUNOPEUOVTAl OE OPYAVWHEVN XPNHATIOCTNPIAK
ayopd npokUnTel and Tn OXETIKN XpnuaTioTnplakh a&ia Tng enévduong Kata Tnv nuepounvia
KAgigipaTog. AvaQopika e TIG enevdUOEIG Nou Jdev EUNOPEUOVTAl OE EVEPYN ayopd, n €uAoyn
afia unoAoyileTal pe BAON OXETIKEG TEXVIKEC aAMOTIUNONG. AUTEC ol TeXVIKEC BacilovTal Ot
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npoOopATEC auPoTepoBapeic  ouvaAlayeg napopolwv  enevdUoewyv, WPE avagopd oOTn
xpnuarioTnpiakn a&ia piag aAAnG enévduong ME MNAPEUPEPR XAPAKTNPIOTIKA ME aAUTA TNG
anoTIHWHEVNG, N ME availuon NPOosEOPANUEVWY XPNHATOPOWY Kdl HOVTEAd anoTignong
eNevOUOEWV.

(iv) Enevdloeig d1akpaToUHEVEG £WC TN ANEN TOUG :

Mn napdywya XpnUATOOIKOVOUIKA OTOIXEId HE OUYKEKPIUEVEC I KABOPIOHEVEC MANPWMEG Kal
OUYKEKPIMEVEG ANEEIC KaTnyoplonoloUvTal wg dlakpaToUpeva £wg Tn ANEn, otav o 'OpINOG €xel
TNV NpdBeon Kal 1IkavoTnTa va Ta dIakpaThoEl €WG auTh. MeTA TNV dpxIKn TOUG avayvwpion ol
OIaKPATOUMEVEG £WC TN ANEN enevOUCTEIC ENIPHETPWVTAl OTO avandoBeoTo KOATOG TOUG, MEIOV TNV
TUXOV anopeiwaon Toug.

Ta XpnUATOOIKOVOUIKG OTOIXEia yia Ta onoia dev pnopei va eniyeTpnBei a&idniora n evAoyn atia
TOUG, anOTIJ®VTAl OTO KOOTOG KTNONG TOUG, MEiOV TNV TUuXOV dnopsiwon, ouhgwva pe 6oa
npoBAénovTtal and To AAM 39.

(n) Anod-avayvwpion XpnHAaTOOIKOVOHIK®V ANAITACE®WV Kdl YNOXPEDMOCEWV:

(i) XPNHATOOIKOVOMIKA OTOIXEIa EVEPYNTIKOU: Ta XpNUATOOIKOVOUIKA OToIXEId evepynTIKoU (f
KATA MePINTwon To PEPOC £vOG XPNUATOOIKOVOUIKOU OTOoIXEiou gvepynTikoU N To MEPOG Wiag
opadag XpNUATOOIKOVOUIK®V OTOIXEIWV evEpYNTIKOU) and-avayvwpilovral 6Tav:

e Ta JIKAI®WUATA YIA TNV €I0PON TAUEIAK®V NOPWV £XOUV EKNVEUUTEI

e n ETaipeia diatnpei To dikaiwpa oTnV anokOUNnon TAUEIAK®V NOPWV aAnod TO GUYKEKPIKMEVO
OTOIXEIO €veEPYNTIKOU, aAAG €xel avaAdBel TauToXpova Hia unoxXpEéwaon Mpog TPITOUC va Td
eEopAnoel NARPWC - XwPIG onuavTikn KkKabuoTépnon, uno MHop@env kanoiag cUpBacng
peTaBiBaong. H ETaipeia €xel yeTaBifacsl To diKAimPa anokOPNoNG Tapelakwv nopwv ano To
OUYKEKPINEVO OTOIXEIO evepynTikoU, ev® napdAAnAa eite (a) €xel peTaBiBAcel ouciacTIKA
OAoug Toug KIVOUvVouG kal Ta o®EAn n (B) dev €xel peTaBifacel ouciaoTIKa OAOUG TOUG
KIVOUVOUG Kal Ta OQEAN, NapoTl €xel MeTABIBACEI TOV EAEYXO TOU OUYKEKPIMEVOU OTOIXEIOU.
'OTav n Etaipeia €xel petafiBacel Ta dIKAIOUATA AMOKOWNONG TwV TAPEIAKWV MNOpWV ano
KAMNoIo CUYKEKPIPEVO OTOIXEI0 evepynTikoU, aAAd napdAAnAa dev €xel PeTaBiBACEl oUCIACTIKA
OAOUG TOUG KIVOUVOUG Kal Ta OQEAN I TOV £AEYXO TOU OUYKEKPIUEVOU OTOIXEIOU, TOTE TO
OTOIXEI0 TOU evepynTikoU avayvwpileTal oTo BaBud nou ouvexileTal n CUPHETOXN TNG
ETaipgiac oTo neplouciakd auto oToixeio. H ouvexi{ONEVN CUUMETOXN N onoia €xXel TN Hopen
gyyunong eni Tou petaBiBalOPevou OTOIXEIOU anoTigdaTtal otn xaunAotepn afia peta&l Tou
apxIkoU UMOAOINoU TOoU OTOIXEioU evepynTikoU Kal Tou PEYIOTOU nocgoU nou pnopei n ETaipeia
va kAnBei va kataBalel.

'OTav n ouvexI{OPeEvVN GUPKETOXN €ival und Tn Pop®n JIKAIWPATWY ayopdac kai/f nwAnong eni
TOU oToIXEiou evepynTikoU (oupnepiAayBavopeévwy Kkal dIKalwPAaTwy nou diakavovidovTal
Tapelakd), o Babuog ouvexi{OPevnG eMNAoKNC TNG ETaipeiag sival n a&ia Tou perapipaldopevou
oTolxeiou nou Ouvatal n ETaipeia va enavayopdoel, pe €&aipeon TNV neEPINTwOn &vog
OIKAIMPATOG MNWANONG TOU OTOIXEIOU TO OMoio anoTiyatal ot eUAoyeG agieg, Onou n
ouvexI{ouevn cuppeToxXn TNG ETaipeiag nepiopideTal oTn XapunAoTepn PETA&U TNG eUAoyNng a&iag
Tou peTaBiBaldopevou aToIXeiou Kal TNV TIPN doknong Tou dIKaI®UaTo .

(ii) XpnHATOOIKOVOHIKG OTOoIXEia nNadnTikoU: Ta XpnUATOOIKOVOUIKA oOToIXeia naénTikou
ano-avayvwpilovral 6Tav ol UNOXPEWOEIG aKUPWVOVTAI ] EKNVEOUV 1 dev u@ioTavTtal nAéov.
ZTnv nepinTwon Onou pia uPIoTAPEVN unoxpewan avTikabioTaral anod pia aAAn ano Tov idio
daveioTr, aAAd ME oualaoTika JlagopeTIKoUG OpouG, N oTnv nepinTwon o6nou undpxouv
0UCIACTIKEC AAAAYEC OTOUG OPOUC Hiag UPIOTAPEVNG UNOXPEWONG, TOTE and-avayvwpileTal n
apxIkf unoxpéwaon kair avayvwpileral yia véa unoxpewon kdl n diagopd Mou npokUnTel
avayvwpileTal oTa anoTeAéopara Xpnong.

(1) Ano6tupara

Ta anoBfuarta anoTi@wvTal oTnv XaunAotepn a&ia PeTA&U KOOTOUG KTHONG Kal kKadapng
peucTonolnoiung a&iagc. To kOOTOG NpoadiopileTal Ye TN HEBODO Tou PECOU OTABUIKOU KOOTOUC
ayopdc. H kaBapn peucTonoinoiyn a&ia ekTiyaTal ge BAon TIC TPEXOUOEG TIMEC NWANONG TWV
anoBspdTwyv oTra nAadiola TG ouvnBoug SpacTnpidTnTag.  Ana&iwoeig/diaypapeg
avayvwpifovTal oTa anoTeAECPATA TNG XPNONG KaTd Tnv onoia npokUnTouv.
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(1a) Tapeiaka d1a0€cipga kai I00d0vapa

O 'OpIANOG Bewpei TIGC NPOBECHIAKES KATABETEIC KAl AAAEC UWNANG PEUCTOTNTAC £MNeVOUOEIG, HE
apxikn AREN MIKPOTEPN TWV TPIOV HNVOV, WG XpnHaTtika diaBgoipa. Ma Tn ouvTagn Tng
KatdoTaong TAPEIGK®V pPowv, Td XpnuaTtika Jdiabéoiga anoTteholvtal and HeTpNTA Kal
kaTabeoeic oe Tpaneleg, KABWG Kal XpnuaTika diabgoiya Pe Tnv €vvola nou npocdiopilovTal
avoTEPW.

(1B) ®Oopog €1003nNHaToq (TPEXWV Kal avaBaAAOHEVOG)

O Tpexwv kal avaBaAlopevog @Opog €l0odnpaTog unoloyifovral BACEl TwV OXETIKWV
KOVOUAIWV TWV OIKOVOUIK®V KATAOTACEWV, OUM(PWVA HE TOUG (POPOAOYIKOUG VOPOUG Mnou
IoxUouv. O TPEXWV (POPOC €I00DNKATOC APOPA O POPO €N TWV POPOAOYNTEWYV KEPIWV TNG
€TAIpEiag, ONWC auTd avapopPpwenkav - GUPNPWVA UE TIG ANdITAOEIG TOU popoAoyikoU vOou -
Kdl unoAoyioTnke pe Baon Tov 1I0XUOVTa POPOAOYIKO CUVTEAEDTH.

H avaBaAAopevn gopoAoyia unoloyileTal xpnoigonolnvTag Tn HEBodo unoxpewoews (liability
method) o©g OAeC TIC NPOCWPIVEG (POPOAOYIKEC JdlAPOPEG, KATA TNV nUeEpounvia Tou
I00AOYIOUOU, METAEU TNG (OPOAOYIKNG BAONC KAl TNG AOYIOTIKNG a&iac TwvV NEPIOUCIAK®V
OTOIXEIWV KAl UNOXPEWTEWV.

Ol avapeVOMEVEG (POPOAOYIKEC EMINTWOEIC ANO TIC NPOCWPIVEG (POPOAOYIKEC OlAPOPES
npoodiopifovTal kal eugavifovralr €ite G HEAAOVTIKEG (avaBaAAOUEVEG) (POPOAOYIKEG
UMOXPEWOEIC, EITE WG avaBAAAOUEVEG POPOAOYIKEG ANAITHOEIC.

Ol €KNECTEEC NPOCWPIVEG OIAPOPEG, KABWG KAl Ol HETAPEPOUEVEC (POPOAOYIKEC TNMIEG,
KaTtataooovtal WG avaBaAAOHPeEVEC (POPOAOYIKEC analTAOEIG, Katd Tnv £KTacn nou
nidavoAoyeiTal 0TI 6a undpxel O1aBEaIHO popoAroynTEo KEPDOC, €vAVTI TOU OMOIOU N €KNECTEA
npoowpivr diagopa pnopei va aglonoinBei.

H AoyioTikn a&ia Twv avaBaAAopevwv @OopoAoyIK®WV anaiTAoEwV avaBewpeital oe kdbe
nUepounvia 10oAoyiopoU Kal peiwveTal oto BaBuod nou niBavoloyeital oTi dev Ba unap&ouv
apKETA QopoAoynTéa KEPON, £vavTl Twv onoiwv 6a unopoUce va XpnoiygonoinBei pépoc f To
oUvoAo Twv avaBaAAdUeVWV (POPOAOYIKWV analThHOEWV.

O1 TPEXOUOEG (POPOAOYIKEG ANAITAOEIG KAl UNOXPEWCEIG YIa TNV TPEXOUTA KAl TIG NPONYOUUEVEG
XPNOEIG anoTIHWVTAl 0To Nood Mou avapeveTal va nAnpwOei oTiG popoloyikéG apxeg (f va
avakTtnBei and auTeg), HE TN XPNoN POPOAOYIKWV CGUVTEAECT®V (KAl pOPOAOYIKWV VOUWV) Nou
€xouv BeonioTei, ) oudlaoTIKa BeonioTel, HEXPI TNV NUEPOUNVia Tou IooAoyiopoU.

(1y) MNapoxég o€ epyalOMEVOUG

SUgpwva pe TIG diaTd&eic Tou A.N. 2112/20 n Etaipeia kataBaAAel anolnui®oeiG OTOUG
anoXwpoUVTEG 1 anoAuopevoug unaAAnAouc¢ TnG. To UWOG TWV OXETIKWV anolnui®oEwV
€EapTaTal ano Ta €rn npolnnpeciag, To UWPOC Twv anodoXwVv Kdl ToV TPOMo anopdakpuvong
(anoAuon n ouvTa&lodoTnon). STnV NEPINTWON anoXwpnong Aoyw ouvTa&lodoTnaong, To Uyog
Tn¢ anolnuiwong nou Ba npénel va kataBAnBei ival ioo pe To 40% Tou OXETIKOU nocoU nou
Ba kataBaAoTav o€ nepinTwon andAuong.

Ta npoypduuaTta yia napoxég oToug epyalopdevoug, 6cov agopd oTnv anolnuiwon karta Tnv
€€000 ano TNV unnpecia, €PNiNTOUV Ta NpoypdupaTa KabopIoPévVWY Napoxwv, cUHPWVA HE
ANAN 19 - «Mapoxéc Epyalopévwv». H unoxpéwon Nou KATAXwWPEITAl OTOV I0OAOYIOWO Yid Td
npoypauuata kabopiohévwy napox®v eival n napouca afia Tng O€opeuong yia Tnv
kaBopiopevn napoxr, AduBavopévwv unown Twv PeETABOA®V nou npokUunTouv and Tda
akaTaxwpnTa avaloyioTika KEpSN Kal {nuieg kal To KOOTOC TNG Npolnnpeciag. H déopeuon TG
KaBopioPEVNC NapoxXng unoAoyileTal eTnoiwg and aveEapTnTo avaAoylioTn HE Tn Xpnon Tng
HEBODOU TNG NPoBeBANHEVNG MIOTWTIKNAG Hovadog (projected unit credit method). MNa Tnv
npoggOdGANON XpnaoldonoleiTal To €NITOKIO TwV HakponpdBeopwy OHOAOYwWV Tou EAAnvikoU
Anuoaiou.

Ta kdoTn npoyeveoTepnG unnpeoiag avayvwpilovral oe atabepr BAon Navw otn PEoN NePiodo
£WC OTOU Ta OMEAN TOU MPOYPAUHATOC KATOXUpwBoUv. Ta avaloyioTika képdn kal {nuieg
avayvwpilovtal nAfov ora Aoind Suvohika EicodnuaTta kal €EaipolUvTtal poviga anod Ta
AnoTeAéoparta Xprong.
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O1 BpaxunpOBeopeG NAPOXEC MPOG TO MPOCWMIKO O XPRAHa KataxwpouvTal wg £Eodo oTav
kadioTavTal OsdOUAEUNEVEC.

(13) MNpoBAéweig yia kKivdUvoug kal £§0da

MpoBA€welg yia kIvdUvoug kal £€€o0da avayvwpilovTal, cUPN@®VA HE TIG anaitTnoeig Tou AAM 37,
oTav :

e n Etaipeia éxel yia napoloa déopeuon (VOUIKNA N TEKHAIPOPEVN), WG ANOTEAECHUA YEYOVOTOG
Tou napeABovTOoC

e rmiBavoAoyeiTal 0TI Ba anaiTnBei kpor NOPWV MOU EVOWHATWVOUV OIKOVOUIKA OQEAN yia To
dlakavoviouo Tng dECPEUONG, Kal

e cival duvaTo va ekTiunBei agionioTa To Nogo TnG dECEUTNG

O1 npoBAEyeig enaveEeTalovTal KATa TNV NUEPOUNVia oUVTAgng TwV OIKOVOUIK®V KATACTACEWYV
kal npooapuolovTal £T01 WOTE vd aneikovilouv TIG KAAUTEPEC dUVATEC EKTIMNOEIC KAl, OTNV
nepiNTwon Nou KpiveTal avaykaio, npoegopAouvTal Ye Bdon €va npo-eopou nNpoeEoPANTIKO
EMITOKIO.

O1 €evOeXOUEVEG UMOXPEWOEIG dev avayvwpilovrdl OTIG OIKOVOMIKEG KATAOTACEIG, OHWG
yvwaoTonoloUvTal, ekTOC €Gv n mBavoTnTa yid €kpor] NOpwWV MoU EVOWHATWOVOUV OIKOVOUIKA
OQEAN eival elaxiorn. O1 evdexOMeveg anaiThoel dsv avayvwpifovTal OTIC OIKOVOUIKEG
KATAOTACEIG, OJWG YVWaTOoNoloUvTal, EQOCOV N €l0por] 0IKoVopIkoU oPENoUG sival nieavr).

(1e) MioOwoeig

H etaipeia ouvantel oupBdaocelg picbwong eni evowuaTwv nayiov ¢ PicbwTng. 'Otav ol
KivdUuvol Kdl Ta OQEAN TWV EVOMUATWV NAYiwv Mou eKUICB®VOVTAl HETAPEPOVTAl OTOV
MI0BwTR, TOTE Ol avTIOTOIXEC CUMPATEIC XapakTnpilovTal w¢ XPNHATodOTIKEG HICOWOEIG. 'OAEC
ol unoAoineg oupBacelg HioBwong xapakTnpiovral wg AEITOUPYIKEG HICBwaelG. Avaloya e Ta
XAPAKTNPIOTIKA nou JIENOUV TIGC CUMBACEIC MIoBwaNg, O AOYIOTIKOG XEIPIOMOC TOUG EXEl WG

€&NG:

a) XpnuaTtodoTIKES UITOWOEIC

STIC NEPINTWOEIC OUPPBACEWY XpNUATOdOTIKAG MicBwong, o MIoBwHEVOG €EonAIoHOG
nepIAauBAveTal gTnv Katnyopia Twv IBIOKTNTWV NAYiWV, EVE N OXETIKI UNOXPEWON NPOG TOV
EKMIOBWTN nepIAQUBAVETAl OTIC AOINEG UMOXPEWOEIC. Ta MICBWHEVA, ME XPNHATOJOTIKN
MioBwon, ndayia kal n oxETIKN UNoXpEwaon avayvwpilovTal apxika otn JIKPOTEPN WETA&U TNng
gUAoync a&iac Twv nayiowv Kal Tng napolodg a&iag Twv eAAXIOTWV UMOXPEWTIKOV HICOWUATOV
nou £€Xouv CUHUPWVNBEi — kata Tnv £vapén Tng picBwong - va kataBAnBolUv oTov eKPICOWTH.
H napoloa afia Twv HICOBWUATWV unoAoyileTal Pe €MITOKIO NMPOEEOPANCNG E€KEIVO Mou
avagépeTal Je BAaon To €MITOKIO davelohoU mou Ba eniBapuvoTav n €Tdipeia yia avTioToixn
XPNHaTod0TNOoN TNG yia Tov idlo okono.

MeTa TNV apxIKn Karaxwpenon, Ta nayia anooBévovral pe BAacn TNV w@PEAIUN {wr TOUG, EKTOG
av n OJldpkeld TNG HioBwaong gival YIKPOTEPN KAl To NAylo dev avapéveTdl va MepIEABEl aTnv
Katoxn TNng eraipsiac katd Tn ANEn TnG ocupPBacng, onoTe Kal ol anodBécelg dievepyolvTal HE
Baon Tn Odidpkeld TNG MiocBwonc. Ta pioBwuata nou KaTaBaAAovTdl OTOV €KPICOBWTN
KATaveéPoVTAl O MPEiwON TNG UNOXPEWONG Kal €MBApUVON TWV ANOTEAEOUATWV WG £E00a €K
TOKWV, HE BACN TNV TOKOXPEOAUTIKN nepiodo.

Kata Tnv nwAnon &vog nayiou OToIXEiou Kal Tautoxpova Tnv enavapiobwor] Tou HE
XpnHUaTodoTikn Wicbwon, n dla@opd (KEPDOG) METAEU TIMAMATOG NWANONG KAl avanooBeoTng
a&iag Tou pICBWUEVOU aTolxeiou dev avayvwpileTal oTa anoTeAéopaTta XpAong, aAAa AoyileTal
®C avaBaiiopevo ei0ddnua (£00da EMNOPEVWV XPNOEWV) Kal dayeral O OPEAOG TwWV
anoTeAeopdTwyv avaloya pe Ta €Tn Hicbwonc.

B) ASITOUPYIKEC UICBWOEIC

STIG NEPINTWOEIC AEITOUPYIKOV HICOMOEWY, N €Tdlpeia v KATAXWPEI TO MICOWPEVO NMAYIO WG
oToIXEio evepynTikoU, avayvwpilel dg, wg £€€0d0 To Nood Twv PICOWHATWY MOU avTioToIXoUV
oTn Xpron Tou PIcBwuEvou nayiou, Ye Tn HEBOSO Tou BEDOUAEUHEVOU.
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(10T) Avayvepion Ec03mvV

Ta €00da nepiAauyBavouv Tnv gUAoyn a&ia Twv NWANCEwWV ayadbwv Kal napoxng Unnpeciav,
kaBapd and ekNTWOEIG KAl ENICTPOPEG. H avayvapion Twv 008wV yiveTal wg €ENG :

(a) NwARoeig ayabwv

O1 nwAnosic ayabwv avayvwpilovtal 6Tav n Etaipeia napadidel Ta ayabd oToug NeAATEG, Ta
ayaba yivovral anodsktd and auTtoU¢ kal n e€ionpa&n Tng anaitnong eival guldywg
€Ea0@AMIOUEV.

(B) Napoxn unnpecinv

Ta €0oda and napoxn UNNPeoi®V €Xouv MneplodikOTNTa Kal Aoyilovral oto XpoOvo nou
avagepovTal, Je BAon Toug NPoBAENOPEVOUG OTIC AVTIOTOIXEC GUUBATEIC OPOUC.

(1) AsiIToupyikoi TOHEIG SpaoTnPIOTNTAG

O 'OpIAOG gpnopeleTal NAEKTPIKEC CUOKEUEG oTnv EAAAGdOA KAl MApEXEl TNAEMIKOIVWVIAKEG
UNNPECIeC KUPIWG oTo EwTepikd. O 'OpIAog napoucidlel TIC andiTOUPEVEG NANPOPOPIEC KATA
AEITOUPYIKO TOHEA dpACTNPIOTNTAG BEWPWVTAG WG KPITHPIO TopeakoU dlaxwpliopol To €idog
TWV AOKOUPEVWYV EMIXEIPNUATIKWOV dpaaTnploTATwV. OI ASITOUPYIKOI TOUEIG opyavwvovTal Kal
napakoAouBouvTal diakpITa availoya He Tn @UCN TWV UMNNPECIOV NMOU agopouv, HE KAabe
TOMEA va anoTeAel pia OIaKEKPINEVN EMNIXEIPNUATIKI OVTOTNTA N onoia napdayel Kal NMapexel
OIapOPETIKEG UNNPETIEG.

O TopEag epnopiac NAEKTPOVIKWV OCUCKEUWV a@opd oOTnv eunopia peyalou eUpoug
NAEKTPOVIK®WV CUCKEUWYV TG Panasonic.

O TopEag TNAENIKOIVWVIAK®V UMNPECIOV apopd KUpiwg aTnv napoxn unnpeciwv diadikTuou,
TnAgonTikoU Kal padio@wVvikoU ornuarTog.

O1 ouvaAlayeg PeTaA&U ASITOUPYIKWV TOHEWV dlevepyoUvTal o€ 6poug ayopdcg, dnAadr wc eav
ENPOKEITO YIa GUVAAAAYEG HETAEU TPITWV.

(in) Mepiopara

H OJlavouny MepiogaTog OTOUG METOXOUC TNG ETaipeiac napoucidletal OTIC OIKOVOMIKEG
KATAOTACEIG WG UMNOXPEWON KATA Tn XPAon nou gykpivetal n diavoun Tou PEPICPATOC ano Tn
levikr SUVEAEUON TWV MeTOXWV.

(10) MeToxIkO KepaAaio

To PETOXIKO KePAAalo aneikovilel Tnv a&ia Twv HPETOXWV TNG MNTPIKNG ETaipsiag nou €xouv
€kd00Bei kal gival og kKukAogopia. To Tipnua nou kaTaBAnBnke, NAEOV TNG OVOMPACTIKNG a&iag
ava pertoxn, egpgavifetal oto KovOoUAI «YNéEp To ApTio» TwV Idiwv KepaAaiwy. Aueosg dandaveg
(kaBapéc anod avaBaAAopevo popo) nou SievepyolUvTal O OXECN KE TNV €KDOON VEWV HETOXWV
N SIKAIWPATWV KaTaxwpouvTdl oTnV Kadapn 8£on, a@aipeTika ano Ta £€00dd TnG £Kd00NG.

(k) XpNHATOOIKOVOMIKA npoiovTa: Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA  OTolXEia  Kal
unoxpewoelc Tng ETaipeiac nepiAapfdvouv xpnuaTika Jdiabéciya, €PMNOPIKEC aANAITAHOEIG,
NPoKaTaBoAEG kal AoINEG analThoelg, Oaveloud, NPopnBeuTEG Kal AOINEC OEDOUAEUMEVEC Kal
Aoinéc  BpaxunpoBeopeg unoxpewoeslc. H Etailpeia dev  kaAvel  Xpnon napaywywv
XPNHATOOIKOVOUIK®WY MpoidvTwy, oUTE yia avTioTaduion Kivduvou, oUTE yia KEPOOOKOMIKOUG
okonouUg. Ta XPNHUATOOIKOVOMIKA MpoiovTa napoucialovtdl wG dnaiThOEIG, UMOXPEWOEIC N
oToIXeia TNG Kabapng B€ong BAoel TNG ouciag KAl TOU MEPIEXOHEVOU TWV OXETIKWV OUUBATEWV
ano TIGC onoiec anoppéouv. Tokol, Pepiopata, képdn kal {nuieg, nou npokUNTouv and Ta
XPNHATOOIKOVOMIKA MPOoiovTa NMou XapakTnpifovral w¢ andiTnoEIG I UNOXPEWTEIG,

AoyiaTikonoloUvTal w¢G £€0da n €coda, avTioToixa. H dlavoun HEPIONATWV OTOUG HETOXOUG
AoyioTikonolsiTal an’ euBsiag atnv kabapr B£on.
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Ta XpnUAToOOIKOVOMIKA MpoiovTa cupwneifovral 6Tav n ETaipeia, oUPwva PE TOV VOUO, EXEI
VOMIKG To dIKaiwpa auTo Kal NpoTiBeTal va Ta cupywngiosl os kabapr Baon (PeTa&l Toug) A va
avakTAoEl TO NEPIOUCIAKO OTOIXEIO KAl VA CUPWN@IOEl TNV UNOXPEWON TauTOXpova.

EUAoyn adia XpnHATOOIKOVOUIK®V OTOIXEiwv: H eUAloyn afia Twv XPnHATOOIKOVOUIKWV
MEOWV nou dianpaypaTtelovral  eVeEPYA OE  OPYAVWHEVEG XPNMATOOIKOVOUIKEC AYOPEC
npoodiopileTal Pe avagopd otc dlanpaypaTteUoiyes TIMEG ouvaAAayng evepyoU ayopdg kal
OUYKEKpINEVA TIMEC TATNONG Yia TA NEPIOUCIAKA OTolxXeia Kal TIMEC MPOOQPOPAc vid TIC
UNOXPEWTEIC, OTO KAEIOIMO TNG NUEPAG KATA TNV nUeEpounvia igohoyiopol, Xwpic Kapia peiwon
TwVv €€00WV ouvailAayng.

Ma YxpnuaToolkovouikd HEoa Onou dev UNApPXEl evepydg ayopd, n €UAoyn afia npoadiopileTal
XPNOIHONoImVTAG KATAAANAEG TEXVIKEG anoTignong. Ol TEXVIKEG anoTiunong nepiIAapBavouv Tn
HEBODSO NpoeCoPANUEVWV TAUEIOK®WY powv, oUYKpPION WE NApopold YECA yia Ta Onoia undapxouv
napaTnphoINeC TIMEG, WOVTEAA AMOTIUNONG JIKAIWHATWY, MNIOTWTIKG PMOVTEAA Kal AAAA OXETIKA
HovTéAa anmoTignong. Kdamoila XpnuaTtoolkovouika péoa aneikovifovralr ortnv  eUAoyn afia
XPNOIMOMNOIMVTAC TEXVIKEC anoTiynong OJI0TI ol TPEXOUOEC ayopaie¢ ouvaAlayec 1n Ta
napatnproiga dedopéva TNG ayopdg dev eival diaBéoiya. H eUAoyn afia Toug npoodiopileTal
XPNOIJONoIWVTAG €va POVTEAO AMOTINNONG TO onoio €xel eAeyxBei Oog OxeEon ME TIG TIHEG N Ta
OTOIXEId MPAYMATIKOV OUVAAAaywv TnG ayopdc Kal XpnoigonoimvTag Tnv KaAUuTepn duvarh
ekTiunon Tng ETtaipeiag yia TIG kaTAaAANAOTEpeG napadoxeC Tou MovTéAou. Ta HOVTEAQ
npooapuolovTal yia va avTikaTonTpioouv To MNePIBwpIo TWV TIHOV {NTNONG Kal npoo®opdc, va
avTIKATOMNTPIOOUV Ta KOOTN Yyia TO KAgiolgo B€cewv, Tnv afomioTia Kal pPeucTOTNTA TOU
avTICUMBAAAOHEVOU Kal TOUG NEPIOPIOHOUC TOU HOVTEAOU.

To k€pdoc kal n dInuia nou unoAoyiletar Otav aneikovifovral npwTn @opa TETOIA
XPNHATOOIKOVOMIKA PEoa (KEpdog 11 Znuia Mépacg 1) avaBdaAAeTal kal avayvwpifovTal Jovo oTav
Ta oTolXEia yivouv napartnpnaiya f Kata Tnv anoavayvmpeion Tou JEooU.

Ma TIG TEXVIKEG NPOEEOPANUEVWV TAUEIOKWY POWV, Ol EKTINWHEVEG WEAAOVTIKEG TAUEIGKEG POEG
BagifovTal OTIG KAAUTEPEG SUVATEG EKTIMNACEIG TNG dI0IKNONG KAl TO MPOEEOPANTIKO €MNITOKIO MOU
XpnoigonoigitTal €ivar éva avaQepOPevo oTnV ayopd €NITOKIO yid napopola péoa. H xprion
OIaMOPETIKWV HOVTEAWV anoTignong kai napadoxwv 6a pnopouds va napdyel onpavTika
OIAPOPETIKEC EKTIMNOEIC EUAOYWV A&IDV,

Eav n eUAoyn a&ia dev pnopei va enipgeTpnBei afioniota, autd Ta XPNUATOOIKOVOUIKA HETA
ENIPUETPWVTAI OTO KOOTOG, TO onoio €ival n guAoyn a&ia Tou TIUAKATOG NOU NANPWVETAl yia TNV
anodokTnon TnG €névouong r To MNOCO MNou €IONPATTETAl KATA TNV €KS0O0N TNG XPNHATOOIKOVOMIKNG
unoxpewons. 'OAa Ta KOOTN OuvaAAayng nou eivar Aapeoca enippipOevTa OTNV  AnoKTnon
oupnepIAauBavovTal oTo KOOTOG TNG ENEVOUONG.

H eUAoyn afia evOc XpnUATOOIKOVOWUIKOU OTOIXEiOU €ival To nocd nou €IonpdTTeTal yia Thv
NWANON €vOC NeplouaiakolU OTOoIXEIOU N MANPWVETAl Yid TO dIAKAVOVIOUO HIAG UNOXPEWONG O Wia
ouvaAAayn und KavoVIKEG OUVONKeG HETAEU OUO €UNOPIKA OUVAAAQOCOHUEVWV KATA TNV
nuepopnvia anoTignong TNG. H eUAoyn afia Twv XPNUATOOIKOVOMUIK®WY OTOIXEIWV TWV
OIKOVOHIK®WV KATAOTACEWV, OMOoU auTd Kpibnke anapaitnTo, NpoodiopioTNKE PE TNV KAAUTEPN
duvaTr ekTignon ano Tn Aloiknon. &€ NePINTWOEIG O0nou dev undpxouv diabeoipya dedopeva n
auTa eival neplopiohéva  and eVEPYEC XPNHUATAYOPEG, Ol AMOTIUACEIC TV gUAOYWV AoV
NPOKUMATOUV anod Tnv eKkTignon Tng Aioiknong cUP@wva HE TIC OIaBECINEC NANPOYPOPIEC nou
UnNapyouv.

XpnuaTika d1aBgoiya, €UNOPIKEG anaiTAOEIG, NPOKATABOAEC Kal AOINEC ANAITAOEIG, NPOUNOEUTEG
Kal AoInég JedOUAEUMPEVEG Kal AoInNéC BpaxunpdBeopeg unoxpewoelc: H AoyloTikn a&ia eival
oxedov idla pe Tnv glAoyn enidn n AREN auTwv TwV XPNHUATOOIKOVOMIKWV OTOIXEIWY €ival
BpaxunpoBeoun.

N£a npoTuna kail dieppnVveieg Nnou UI0BeTONKav anod Tov ‘OlIAo kai Tnv ETaipeia
NéEa npoTUNA KAl TPOMNOMNOINCEIC EPapuUolovTadl Yid NpwTn Gopd To 2015 (€TNCIEG AOYIOTIKEC NEPIODOUG
nou &ekivouv Tnv n pera tTnv 1 Iavouapiou 2015) kal Ta onoid, woTogo, JeV €XOUV ONUAVTIKN

€Midpaon OTIC OIKOVOMIKEG KATAOTACEIG I £VOIANECEG GUVONTIKEG OIKOVOUIKEG KATAOTACEIC Tou Opilou
kal TngG ETaipeiag f dev £xouv epappoyn yia Tov ‘OpiAo kal Tnv Etaipeia.
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Evdidueoec SuvonTikeg OIkovouikeG KaTtaaTdaoeic ano 1 Iavouapiou £éwc 31 MapTiou 2015
(nood og XIA. €UpW, EKTOC KAl €AV avaPEPETAl OIAPOPETIKA)

To ZAAN €E£EdmWoe VEo KUKAO eTAOIWV avaBadpicswv Tov AMXA 2011 -2013, 1o onoio givai
MIa oUAAOYI TwV TPoMonoIfoewv Twv AMXA.

@ AlXA 3 ZuvevwoeiG enixeipnoewyv: H avapBaduion auth dieukpivilel 0TI To AMNXA 3 eEaipei
ano To nedio €QAPUOYAG TOU TN AOYICOTIKA AVTIMET®NION YIA TO OXNHUATIONO MIag and Koivou
OUMQ®VIAG OTIG OIKOVOMIKEG KATAOTACEIG TNG id1ag TNG anod KoivoU ouppwvidag.

@ AINXA 13 Emupetpnon Euloync aé&iag: H avaBewpnon auth dieukpiviel oTI To nedio
€QAPUOYNG TNG €€aipeonc xapTopuAakiou nou opileTal oTnv napdaypago 52 Tou AMXA 13
nepiAapBavel OAeC TIC CUMBACEIC Nou AoyioTikonolinenkav evTog Tou nediou eQApuoyng Tou
AAM 39 Xpnuartooikovouikd Meoa: Avayvopion kai Emugtpnon 1 Tou ANXA 9
Xpnuartooikovouikd Meoa, aveEdptnta and TO €Av  NAnpoUV  TOV  OPIOHO  TWV
XPNHATOOIKOVOUIK®WY MEPIOUCIAKWY OTOIXEIWV ] XPNHATOOIKOVOUIKWY UMOXPEWTEWY ONWG
opiCovTal aTto AAM 32 Xpnuartooikovouikd Meoa: lNMapouaiaon.

@ AAIl 40 Enevduosig os akivnra: H avaBaduion autn disukpivilel 0TI 0 NpoadiopIoUOG ToU €av
MIa OUYKEKPIPMEVN ouvaAAayn nAnpoi Tov OpIoCHO TOOO TNG OUVEVWONG EMNIXEIPNOEWY, ONWC
opiletal oTo AMXA 3 Suvevwoeig Enixeipnoswy, 000 Kal Tou €nevOUTIKOU aKIVATOU, ONWG autd
opilovTtal oto AAM 40 Enesvduoesic oc AkivnTa, anaitei Tn XwpIioTr £@apuoyn Kal Twv duo
npoTUNWV aveEapTNTa TOU €VOG Anod To AAAO.

Aev undpxouv veEa npoOTUNd, TPOMONOINOEIG/avaBewpnoEeIC oTa NPOTUNA 1 JIEPUNVEIEG eMMNAEOV TWV
NpoTUNWV Kal JIEPHNVEIRV MOU €XOUV YVWOTOMNOINBEI OTIG OIKOVOUIKEG KATAGTACEIG Yia Tn XPrnon nou
€An&e oTic 31 AskepBpiou 2014,

O 'OpiAog kal n Etaipeia dev €xouv UIOBETAOEl VwpiTEpa Kanolo npodTuno, diepunveia i Tpornonoinon
nou €xel ekdoBei alAd dev €xel akOUA €QAPUOOTEI.

2.4 AIOPOQZH AAOGOYZ

EvTog Tng Tpéxouoag nepiddou, katd Tnv diadikagia NpoeToidaciag Twv evAIAPECWY GUVONTIKMV OIKOVOMIKWV
KATAOTACEWV, dIanioTWONKE OTI Ol ONUOCIEUPEVEG OIKOVOMIKEG KATAOoTAoeI TNG 31" AekeuBpiou 2014 Tou
Ouilou, ol onoigeg nepieAaupavav kar avapopPpwaon TwV OIKOVOUIK®OV KAaTaoTaoswv Tng 31" AskepBpiou 2013
o600V agopd To KOoVOUAI «Ynepa&ia», ATav ek napadpoung AavBaouévec. H Etaipeia npoéPel kata Tn
TpExouoa nepiodo ortnv d010pBwaon AdBouc pe Baon To AlEBvEG AoyiaTiko MpdTuno 8 kal avapopPwaoe TIG
NPOYeVEDTEPEG OnUOCIEUMEVEG OIKOVOMIKEG KATAoTAoelG Tou Opilou, TnG xpnong nou €Ang Tnv 31"
AekepBpiou 2014 kabwc kal TG £vapéng Tng (1" Iavouapiou 2014).

O! avapopP®OEIG NOU Npayuaronoinénkav neplypa@ovTal avaAuTIKa KAaTWTEPW !

31.12.2014 1.1.2014
OMIAOZ
KardoTtaon Oikovouikng O£ong
AUEnon unepa&iac 2.920 -
Meiwon oTig Znyisg €ig veov 2.920 -
Karaoraon MeraBoAwv Idinwv KepaAaiwv
Meiwon oTig Znyisg €ig veov 485 2.435

3. ZHMANTIKEZ AOIIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ:

O 'OpINog NpoBaivel Og eKTIMACEIG, NAPAdoxXEG Kal a§loOAOYIKEG KPIOEIG, NMPOKEINEVOU va €NIAEEEI TIG
KaTaAANAOTEPEG AOVYIOTIKEC APXEG, EITE O OXEON ME TN MEAAOVTIKR €EEAIEN yeyovoTwv Kal
ouvallaywv. O1 ev AOYw eKTIMNAOEIG, NapadoXeg kal kKpioelig enaveEeTalovral NeplodIKA NPOKEIEVOU
va avtanokpivovTal ota TpéxovTta dedopéva Kal va avTavakAoUV ToUG EKACGTOTE TPEXOVTEC KIVOUVOUG
kal BacifovTal oTnV MPOYEVEOTEPN €WNeEipia TNG Aloiknong O OXEon HE TO €ninedo / OYKO TwV
ouvaPwV OuvaAAaywv n yeyovoTwv. Ol BACIKEG €KTIUNOEIG Kal a§IOAOYIKEG KPIOEIG Ol OMoieg
avagépovtal o dedopeva, n €EEMIEN Twv onoiwv B8a pnopoUse va ennpedosl Ta KovOUAId TwV
OIKOVOMIK®V KATAOTACEWV TOUG ENOPEVOUG 12 UNVEG, €X0UV WG KATWO!I:

(a) MNpoBAéyweig yia sniopaleic anaitnoeig: H Aloiknon Tou Opilou npoaivel e NePIODIKN
EMAVEKTINNON TNC €NAPKEIAC TNG MNPOPAEWNG OXETIKA HE TIC EMIOQAAEIC ANAITAOEIC OfF
ouvapTnon TNG NIOTWTIKAG TNG MNOAITIKAG Kal AaugBavovrag undwn oToixeia TG NOMIKNAG
Ynnpeoiag Tou Opilou, Ta onoia npokUnTouv Bdoel enegepyaaciag 1I0TOPIKWYV OESOUEVWV Kal
npoo@aATwWV £EEAIEEWV TwV UNOBETEWV Nou diaxelpileTal.
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4.

Evdidueoec SuvonTikeg OIkovouikeG KaTtaaTdaoeic ano 1 Iavouapiou £éwc 31 MapTiou 2015
(nood og XIA. €UpW, EKTOC KAl €AV avaPEPETAl OIAPOPETIKA)

(B) MNpoBAswn yia @opo gicodnuarog: H npdPAswn yia ¢Opo €160dNAKATOG e Bacn To AAM 12
unoAoyileTal Pe ekTiynon Twv @Opwv nou B6a kataBAnBoUv OTIGC (POPOAOYIKEC APXEC KAl
nepiAauBavel Tov TPEXOVTA @OPO €I00dNUATOC Yyia KABe Xpnon, npoBAswn yia Toug
npooBeTOUG POPOUG NMou MNiBavov va npokUWouv anod PEAAOVTIKOUG (POPOAOYIKOUG EAEYXOUG
Kal avayvwpion HEAANOVTIK®V @POPOAOYIKOV WQEAEIOV. H TeEAIKN €kkadbdapion Twv @QOpwV
€1000NNATOG €VOEXETAl va AMOKAIVEI ANO Ta OXETIKA MOOd Td Onoia €XoUvV Kataxwpnoei oTig
OIKOVOUIKEG KATAOTATEIG.

(v) Z2uvreAeoréc anooBeong: Ta ndyia neplouciakd oToixeia Tou OpiAou anocBeEvovTal
OUMQWVA ME TNV UMNOAEINOMEVN WEENIMN N TOUG. AUTEG Ol UMNOAEINONEVEC WPEAIPEG {WEG
ENAVeKTIJwVTAl Neplodika yia va kabopigouv Katd noco cuvexilouv va eival kataAAnAeg. Ol
NPAayHaTikéEG WEENPEC CwEC TwV  NAYIWV  MNEPIOUCIAK®MY  OTOIXEIWV  €VOEXETAI  vd
diapoponoinfolv anod napayovreg ONWC N TEXVOAOYIKN KalvoTopia kal Ta npoypauuara
ouvTRPNONC.

(0) Anoucioon evoduaT®wv nayiwv oroixeiwv: Ta svo®udTd nayla oToixeia eA&éyxovTadl yid
okonouUg anopsiwong oTav yeyovoTa 1 dAAayEG OTIG OUVBONKEC UNOdNAWVOUV OTI N AOYICTIKN
aia pnopei va pnv givar avakTtioipn. MNa Tov unoAoyiopd Tng a&iag xpnong n Aioiknon ekTiua
TIG HEANOVTIKEG TAMEIAKEC POEC ANO TO MEPIOUCIAKO OTOIXEIO 1) TNV HOvAdA TAMEIAKNG PONG Kal
EMAEYEl TOV KATAAANAO OUVTEAEOTH NPog€oPANONG yia va unoAoyiosl Tnv napouvoa a&ia Twv
HEAAOVTIK®V TAPEIQKWV PO®V.

(e) AvaBaAiopeveg @opoloyikéc anairnoeig: O avaBalAOpPeVEG (POPOAOYIKEG aNaITROEIG
avayvwpifovTal yia OAEG TIG axpnoigonoinTeg @opoAoyikeéc {nuieg oTo BaBud nou eivar mBavo
oTI Ba undp&ouv enapkr QopoAoyIika KEPSN nou Ba cuPWNEIOTOUV HE AUTEG TIG (POPOAOYIKEG
{nuiec. MNa Tov KaBopiouo Tou UWouUG TNG avaBaAAOUEVNG POPOAOYIKNG anaiTnong Nou Wnopei
va avayvwploTei anaimoUvTal CnUavTIKEG KPIOEIC Kal EKTIMACEIG TNG Aloiknong Tou Opilou, ol
onoiec Pacifovral oTa HPEAAOVTIKA QOpoAoylkd KEPDN o0 ouVOUAOUO ME TIC MEAAOVTIKEG
(POPOAOYIKEC OTPATNYIKEG Mou Ba akoAouBnBoUlv.

(oT) XpnuarodoTtikég/AsIToupyikéc MioBwoeig: O oUuUBACEIC YICBWOEWY KaTnyoplonoloUvTai
apxika G XpnHaTtodoTIKEG N AsITOUpYIkEG MICBWOEIG. H apxikr karnyoplonoinon Twv
MIOBWoswyY Odev MPETABAANETAI MPETAYEVEDTEPA. € ONMUAVTIKO BaBud, n kartnyoplonoinon
e€apTartal and TNV eKTiPNON TWV O0pWV TWV CUPPBACEWV. Kata Tnv ekTipnon, akoAouBeital n
pebBodoloyia Tng ‘ouciag Tng ouvaAiaync’. H afia Twv evoopaTwv nayiov XpnuaTtodoTIKNG
HioBwong nou avayvwpileTal oTnV KATaoTacn olkovouikAg B€ong BaaileTal otnv napouoa afia
TWV CUMBATIKOV NANPWH®OV TNG HioBwong. O oupBaTikeG NANPWHES €ival KABOpPIOPEVEG Kal
yla To Adyo autd n afia Twv HIoBwoewyv kabopileTal Je oxXeTIKN BeRaAlOTNTA.

KYKAOZ EPTAZIQN

O 'OpiIAog H Etaipeia
1/1- 1/1- 1/1- 1/1-
31/03/2015 31/3/2014 31/03/2015 31/3/2014
Epnopelpara 6.179 5.375 6.179 5.375
AVTAAAGKTIKA 47 59 47 59
Ynnpeaieg 434 683 26 27
Z0voAo 6.661 6.117 6.253 5.461
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Evdidueoec SuvonTikeg OIkovouikeG KaTtaaTdaoeic ano 1 Iavouapiou £éwc 31 MapTiou 2015
(nood og XIA. €UpW, EKTOC KAl €AV avaPEPETAl OIAPOPETIKA)

5. ANAAYZH ANA ENIXEIPHZIAKO TOMEA TOY OMINAOY

H nAnpo@opnon ava Asitoupyikd Topéa dpacTnpidotTnTag yia Tn nepiodo 1/1-31/3/2015 «kai 1/1-

31/3/2014 avaAueTal wg €&NG:

Epnopia Eyypagég
HAEKTPOVIK®OV TNAENIKOIVWVIAKEG Kai
31/03/2015 SUOKEUGV Ynnpeoieg AnaAoipéEg Z0voAo

KUkAoOG gpyaciov 6.253 408 - 6.661
EvOOTONEAKEG NWANOTEIC - - - -
Z0volAo 6.253 408 - 6.661
AnooBEoelg 30 68 - 98
Znuieg npo  @QOpwv, XPNHATOJOTIK®YV,

ENEVOUTIKDV anoTeAECUATWY Kal

anooBEcewv (329) (138) - (467)
Znuieg nNpo  @Opwv, XPNHATOJOTIK®YV,

€NEVOUTIKMV AMNOTEAECHATWV (359) (206) - (565)
Znpieg npo @oépwv (500) (324) - (824)
Meiov:(opog €1003MaATog (15) (6) - (21)
ZnMieg META and pOpouUg (516) (329) - (845)
SUvVoAo evepynTikoU Tng 31ng MapTiou

2015 22.835 8.762 2.536 34.133
AYOpEG EVOWMATWV KAl AOWMPATWV

nayiwv oToIXEIWV 21 - - 21
Ynoxpewoeig TnG 31ng MapTtiou 2015 9.262 16.652 (570) 25.345

Epnopia Eyypagég
HAEKTpOVIK®V TnAENIKoOIVOVIAKEG Kai
31/03/2014 ZUOKEUMV Ynnpeoieg Analoipég ZuvoAo

KUkAog gpyacinv 5.461 656 - 6.117
EvO0OTOHEAKEG NWANCEIG - - - -
ZuvoAo 5.461 656 - 6.117
AnooBEaoeig 30 77 - 107
Znpieg nNpo @OpwvV, XPNHATOJOTIK®YV,

€MNEVOUTIKOV anoTEAECHATWV Kai

anooBeEcewv (186) (270) - (456)
Znuisg npo  @Opwv, XPNHATOJOTIKWYV,

€MNeVOUTIKWV AMOTEAECHATWV (216) (347) - (563)
Znuieg npo @oépwv (344) (477) - (821)
Meiov:(pOpo¢ €100dNHATOG 43 - - 43
Znuieg MeTa and popoug (301) (477) - (778)
SUvVoAo evepynTikoU TnGg 31ng MapTiou

2014 22.843 10.484 2.185 35.512
AYOpPEG  EVOWMATWV KAl AOWHATWV

nayiwv oToIXEIwV 5 2 - 7
Ynoxpewaeig TnG 31ng MapTtiou 2014 7.720 15.313 (436) 22.596

O1 NwARCeIg ava Yewypapiko Topéa yia Tn nepiodo 1/1-31/3/2015 avaAlovTal wg €ENG:

MNWARCEIG ECWTEPIKOU 6.322
MNwAnoeig oe Xwpeg E.E 115
MNWAARCEIC O TPITEC XWPEG 224
Z0volo 6.661
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Evdidueoec SuvonTikeg OIkovouikeG KaTtaaTdaoeic ano 1 Iavouapiou £éwc 31 MapTiou 2015

(nood og XIA. €UpW, EKTOC KAl €AV avaPEPETAl OIAPOPETIKA)

6. KOZTOZ NQAHOENTQN

Epnopelpara
AVTaAAGKTIKG
Ynnpeaieg
Z0voAo

7. ANOIMNA EZOAA EKMETAAAEYZHZ

Ta Aoind €00da ekPeETAAAEUONG avaAuovTal wg €EAG:

ZuppeToxn Tou npopnBeuTry PANASONIC oTa £50da
npowbnong TWV EUNOPEUNATWY TNG ETAIPEIAC

Meiwon anaitnong npounBeuTn
'Ec0da NponyoulEVWV XPHOEWV
Aoina

Z0voAo

8. ANAAYZH EZOAQN

Ta £€€0da (£€oda dioiknong, £Eoda di1abeonc) avaAlovTal wg ENG:

ApOIBEG €EUMIOBOU NPOCWNIKOU
ApoIBEG kal €50da TpITWV
Mapoxeg TpiTwv

®opol — TEAN

Aldpopa €€0da

AnooBEageig

MpoBALWEIC EKUETAANEUDONG
Z0volAo

Ta napandavw €£oda katavépovTal wg €ENG:

‘EE0da d1abeong
'EE0da dloiknong
Z0voAo

O 'OpiIAog H Etaipeia
1/1- 1/1- 1/1- 1/1-
31/03/2015 31/3/2014 31/03/2015 31/3/2014
5.071 4.151 5.071 4.151
33 39 33 39
565 865 - -
5.668 5.056 5.104 4.190
O 'OuiIAoG H ETaipeia
1/1- 1/1- 1/1- 1/1-
31/03/2015 31/3/2014 31/03/2015 31/3/2014
44 6 44
35 - -
46 8 36 8
87 52 42 52
O 'OpIAog H Etaipeia
1/1- 1/1- 1/1- 1/1-
31/03/2015 31/3/2014 31/03/2015 31/3/2014
709 814 697 767
102 133 98 111
160 98 109 96
8 17 6 13
582 507 582 503
38 82 30 30
26 14 26 14
1.626 1.666 1.549 1.534
O 'OpiAog H ETaipeia
1/1- 1/1- 1/1- 1/1-
31/03/2015 31/3/2014 31/03/2015 31/3/2014
1.023 955 1.018 947
602 711 531 587
1.626 1.666 1.549 1.534
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9. XPHMATOOIKONOMIKA EZOAA

Evdidueoec SuvonTikeg OIkovouikeG KaTtaaTdaoeic ano 1 Iavouapiou £éwc 31 MapTiou 2015

O 'OuiIAoG H ETaipeia
1/1- 1/1- 1/1- 1/1-
31/03/2015 31/3/2014 31/03/2015 31/3/2014
MioTWTIKOI TOKOI - 1 1
JuvaAAaypaTikeG dIapopEg 2 - -
2 1 - 1
10. XPHMATOOIKONOMIKA EZ0OAA
O 'OpIAog H ETaipeia
1/1- 1/1- 1/1- 1/1-
31/03/2015 31/3/2014 31/03/2015 31/3/2014
Tokol & £Eoda daveiwv 147 145 37 24
MPOUNBEIEG EYYUNTIKWV EMICTOADV 68 78 60 68
Tokol XpNHaTodoTIKNG HioBwong akivrTou 25 26 25 26
JuvaAAaypaTikeg d1apopEg 1 - - -
Noind £5o0da Tpanefwv 20 11 19 10
261 260 141 129

11. ®OPOI EIZOAHMATOZ

Me Tov N. 4110/2013, 0 OUVTEAEDTAG POPOU €100dNANATOG dlapopPpwOnKe o 26% Yyia TIC XPHOEIG Nou
apxifouv Tnv 1 Iavouapiou 2013.

O @OpoG €100dANATOG, NOU Aneikovi(eTal OTIG OIKOVOMIKEG KATAOTACEIC aVAAUETal WG £ENG:

O 'OpiIAog H Etaipeia
31 MaprTiou 31 MaprTiou
2015 2014 2015 2014
TpéXwV POPOC E1003NUATOG - - - -
AvaBaAAdpevog pOpog 1003nHATOG 21 (43) 15 (43)
SUVOAIKA (nioTwon)/xpswon yia poOpouUg
€1000NPATOG MOU aneikovileTal oTnv KaTaoraon
anoTeEAECHATWV 21 (43) 15 (43)

H EAANVIKR @opoAoyiknl vopoBecia kal ol OXeTIKEG OIaTAEEIG UMOKEIVTAI O€ €puNVeEieg ano Tig
@OPOAOYIKEG apxeGC. OI dNAWOEIC POPOU €100dNUATOG KATaTiBevTal o€ €TAola Baon aAAd Ta kEpdn N ol
{nuieg nou dnAwvovTal yia @opoAoylkoUG oKonoug NApaPEVOUV NMPoowpIva €wG OTOU Ol (POPOAOYIKEG
ApXEG €EETACOUV TIG POPOAOYIKEC ONAWTEIG Kal Ta BIBAIa Tou popoAoyoUHevVOU, OTIYUA KATA TNV onoid
Ba ekkaBaploToUVv Kal Ol OXETIKEG (POPOAOYIKEC UMOXPEWOEIG. OI popoloyikeG {nuieg oTto Babud nou
avayvwpifovtal and TIG POPOAOYIKEC apXEC, HnopoUv va xpnoigonoinBolUv yid TOV CUUWN@IOUNO TWV
KEPOWV TWV MEVTE ENOPEVWV XPHOEWV NMoU akoAouBoUv TNV Xprion nou agopouv.

'EKOe0 ®OpOAOYIKNG SUHHOPPWONG:

And Tnv xpnon 2011 kai evrelBev, oI EAANVIKEC Avvupeg ETalpiec kal ol ETaipeieg Mepiopiopévng
EuBUvNG Nou ol £THOIEC OIKOVOUIKEG TOUC KATAOTACEIC EAEYXOVTAl UNOXPEWTIKA and NOWIMo EAeykTA N
EANEYKTIKO ypapeio oUppwva pe TG diatd&eig Tou N. 2190/1920 kai N. 3190/1955 avrioToixa,
unoxpeoUvTal va AauBavouv «ETroio MoTonoinTiko» nou npoBAEnsTal oto apBpo 65° N.4174/13, TO
onoio €kdideTal PeTa and @opoloylkd €Aeyxo nou dievepyeital and Tov idio NoOpigo EAeykTh R
EAEYKTIKO YPAQEIO MOU €AEYXEl TIC E€TNOIEG OIKOVOUIKEC KATAOTACEIC. KaTomiv oAOKARpwoNg Tou
@OPOAOYIKOU €eAéyxou, o0 NOpIpoC EAeykThAC N €AEyKTIKO ypageio €kdidel oTnv eTaipeia «'EkBeon
DOPOAOYIKNG SUPHOPPWONG» Kal oTn ouvexeld 0 NOUIPOG EAEYKTAG 1 EAEYKTIKO ypa®eio TNV unoBdAsl
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NAEKTPOVIKG OTO Yrnoupyeio OIKOVOMIK®WV €&VTOG déka nUEP®V and Tnv KATAANKTIKN nMeEpounvia
£YKPIONG TWV OIKOVOMIK®WV KATAOTACEWV TNnG €Taipeiac anod Tn levikn SuvéAeuon Twv MeToxwv. To
Ynoupyeio OIkovopIikwVv Ba enIAEEEI Oeiya €TAIPEI®V TOUAAXIOTOV TNG TAENG Tou 9% Yia €Aeyxo anod TIG
apHOdIEG €AEYKTIKEC unnpeoieg Tou Ynoupyeiou. O €Aeyxo¢ autdc Ba npénel va oAokAnpwbei o€
diaoTnpa OxI apyoTepo Twv OEKAOKT®W MNv@V and Tnv nuepounvia unoBoAng Tng <«EkBeong
DOPOAOYIKNG ZUPHOPPWONG» 0To YNoupyeio OIKOVOUIK®V.

AVEAEYKTN @opoAoyikd ¥pnon Tng MNTPIKAG ETaipeiac sivar To 2010. O1 BuyaTpikEG eTalpeieG TNG
INTEPTEK dgv £xouv eAeyxBei and TIG pOPOAOYIKEG ApXES WG EENG:

ANEAETKTEZ
OYIATPIKEZ ETAIPEIEZ XPHZEIZ/MEPIOAOI
KB Impuls A.E. 01/01-31/12/2010
Aopuopikéc Eqpappuoyéc A.E. 01/01/2010-31/12/2012

e PEANOVTIKO (POPOAOYIKO EAEYXO TWV OXETIKWV AVEAEYKTWV XPRAOEwV eival mbavo va enifAndolv
npodobeTol @oOpol kal npooTiga otnv INTEPTEK kar oTig Buyatpikeég Tng. O 'OpINog Bswpei OTI €xel
oxnuariosl enapkeic npoPAEwelg (€ 30 xIA. yia Tov ‘'OgiAo kal Tnv ETaipeia), évavT Twv npdobeTwv
@OpwV nou MmBavov va npokuyouv, BACEl TNG OXETIKNG €UNEIpiag and NaAaldTEPOUG POPOAOYIKOUG
eAEYXOUC.

Ma Tn unTpIKn Kal Tn BuyaTpikn Tou Opidou KB Impuls A.E, o popoAoyikdg EAeyxog yia Tn xpnon 2011
dlevepynBNKe anod ToUG VOUIMOUG EAEYKTEG TOUG, oUNPWVa HE TIG diaTageic Tou dpBpou 65 N.4174/13.
Ano Tov QOPOAOYIKO EAEYXO OEV MPOEKUWAV ONUAVTIKEG (POPOAOYIKEG UNOXPEWTEIC, NEPAV AUTWY MOU
KaTaxwpnbnkav Kai nou aneikovifovradl OTIG OIKOVOMIKEG KATAoTAOEIC.

O1 avaBaAAopevol @opol npoadiopiovTal OTIG NPOCWPIVEG dIAPOPEC NOU UMAPYXOUV OTA OTOIXEId Tou
€VEPYNTIKOU Kal TIG UNOXPEWTEIG e BAan TIG agieg Twv AoyioTIK®V BIBAIWV Kal Tn popoAoyikn Bacn kai
unoAoyilovTadl JE EQAPUOYN TWV BECTIIOPEVWYV POPOAOYIKMDV OUVTEAEGTMV.

H kivnon Tng avaBaAAopevng @opoAoyikng anaitnong (Unoxpeéwang) Exel wg €ENG:

31 MaprTiou
2015 2014
O 'OuiAog
YnoAoino évapéng (360) (192)
DOPOG ANOTEAEOHATWVY XPNOews [nioTwon/(xpewon)] (21) 43
DOPOG AOINWV CUVOAIK®V EI00dNHATWV - -
YnoAoino TéAoug XpROEWG (381) (149)

MNa okonoUg eppaviong atov IcoAoyiopo n avaBaiAopevn popoAoyia avaAleTal wg €EAG:

31 MaprTiou
2015 2014

AvaBaAAopevn opoAoyikn anaitnon 866 806
AvaBaAAOpeVn POPOAOYIKH UNoxXpEwan (1.097) (771)

(231) 35
H ETaipeia
YnoAoino &vapéng (216) (8)
®Opog anoTeAeopdaTwV XpNoewg [(nioTwon)/xpeéwaon] (15) 43
®Opog AoINwV GUVOAIK®V €1003NHATWV - -
YnoAoino TEAOUG XPROEWG (231) 35

Selida 23 and 41



&7 INTERTELCH sa. INTERTECH SA

Evdidueoec SuvonTikeg OIkovouikeG KaTtaaTdaoeic ano 1 Iavouapiou £éwc 31 MapTiou 2015
(nood og XIA. €UpW, EKTOC KAl €AV avaPEPETAl OIAPOPETIKA)

12, ZHMIEZ META AINO ®OPOYZ= ANA METOXH

O1 Cnuigg, peTd ano @oOpo, ava HeToxN anoTeAoUV To AnoTEAEoNa Tou Adyou TwV Zndiwv HETA anod
@OPOUG NPOG TOV APIBUO TWV HETOXWV.

O 'OpiAog H ETaipeia
31.03.2015 31.03.2014 31.03.2015 31.03.2014
Znuieg HeTa opwv (A) (845) (778) (516) (301)
ApIBUOC HETOXOV (B) 11.233.200 11.233.200 11.233.200 11.233.200
ZnHieg HETA POpwV ava petoxn (A/B) (0,0752) (0,0693) (0,0459) (0,0268)

13. IAIOXPHZIMOMNOIOYMENA ENZQMATA NAIIA ZTOIXEIA

Ta 1d1o0xpnoiygonoloUYeva evowpuaTa ndayia otoixeia yia Tov 'OpiAo kal Tnv ETaipeia avaAvovTal wg

€&NG:
Kripia - ‘EminAa-
EYKATAaoTACEIG MeTagopika
rnneda- g€ akivnra Méoa kail Aoinoég TnAenikoIvwVvIakog

O 'OpiAog O1koneda TRITWV gEonAIopOG eEonAiopog ZuvoAo
AZIA KTHZHZ
YnoAoina 01.01.2014 1.806 2.314 4.546 1.969 10.634
AYOpEG Xpnong - - 66 2 68
NwARoeIg-MeImoeIg - - (33) - (33)
YnoAoina
31.12.2014 1.806 2.314 4.584 1.971 10.675
Ayopeg xpriong - - 21 - 21
MNwAnoeig-Melwoeig - - (2) - (2)
YnoAoina
31.03.2015 1.806 2.314 4.603 1.971 10.693
ANOZBEZEIZ
Ynohoina 01.01.2014 - 99 1.235 498 1.832
MpooBRKeg xprong - 67 210 80 357
MNwAnoeig-Melwoeig - - (26) - (26)
YnoAoina
31.12.2014 - 166 1.419 577 2.163
MpooBRKeg xprong - 17 54 20 90
MNwAnoeig-Melwoeig - - (2) - (2)
YnoAoina
31.03.2015 - 183 1.470 597 2.251
ANAMOZBEZTH AZIA
AvanooBeotn ASia
01.01.2014 1.806 2.214 3.311 1.471 8.802
AvanooBeotn ASia
31.12.2014 1.806 2.147 3.165 1.393 8.512
AvanooBeotn ASia
31.03.2015 1.806 2.131 3.133 1.373 8.442
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Kripia - ‘EninAa-
EYyKaTaoTAaoceIqg MeTagopika
raneda- o€ akivnTa Mécoa kail Aoinog

H ETaipeia O1koneda TRITOWV gEoNAICHOG ZUvoAo
A=IA KTHZHZ
YnoAoina 01.01.2014 1.806 2.009 722 4,537
AYODpEG - - 51 51
MNwANoeIg-MeInoEIg - - (21) (21)
YnoAoina 31.12.2014 1.806 2.009 751 4.566
AYOpEG nep1ddou - - 21 21
MwARCEIG-MEIOTEIG - - (2) (2)
YnoAoina 31.03.2015 1.806 2.009 770 4.585
AMOZBEZEIZ
YnoAoina 01.01.2014 - 56 621 676
MpooBnKeg - 56 31 87
MeIWoEIg - - (20) (20)
YnoAoina 31.12.2014 - 111 633 744
MpoaBnkeg Xprong - 14 9 23
MeIOoEIg - - (2) (2)
YnoAoina 31.03.2015 - 125 639 764
ANANOZBEZTH A=IA
AvanooBeoTtn ASia
01.01.2014 1.806 1.953 101 3.860
AvanooBeoTtn ASia
31.12.2014 1.806 1.898 119 3.822
AvanooBeoTtn ASia
31.03.2015 1.806 1.884 131 3.821

Agv UNAPXOUV €UNpAyUATa Bapn €ni TWV EVOOUATWY NAyiwVv OTOIXEIWV.

MNa Ta ndyia nou €Xouv ayopacTei e XpnUATOdOTIKA HiIoBwon n KUpIOTNTA £XEl Napakpartnoei
and Toug ekPIoBWTEC. H avanodoBeoTtn afia Twv ayopdoBevVTwv PeE XpnHATodoTIKN MioBwon
evowuaTwyv nayiwv kata tnv 31" MapTiou 2015 kal 31 AekepBpiou 2014 yia Tov 'OpIAO Kal TNV
ETaipeia aveépxeTtal o € 3.690 XiA.kar € 3.704 xIA., avTioToixa. OI avanooBeoTeg a&iec Twv
ayopacBevTwy HE XpNHUATOJOTIKN MIoBWON &VOWUATWV Mayiwv, ava Katnyopia eVowuaTwyv

nayiov, avaAlovTal g €EAG:

rMneda
KTipla kal ykATaoTACEIG KTIPIWV

O 'OpiAog H ETaipeia
31.03.2015 31.12.2014 31.03.2015 31.12.2014
1.806 1.806 1.806 1.806
1.884 1.898 1.884 1.898
3.690 3.704 3.690 3.704
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14. OYIATPIKEZ ETAIPEIEZ - YMNEPAZIA

a) SUPPETOXEC OE BUYATPIKEG ETAIPEIEG

O1 BuyaTpikeg €Taipeiec nou cuppeTeéxel n INTEPTEK kai nepiAapBdavovTal oTIC EVOMOINUEVEG
OIKOVOMIKEG KATACOTACEIG €ival ol €ENG:

M£6030¢ Zxéon
OQuyarpikn ‘ESpa Evonoinong SUPHETOXNS SUPpETOXN YnoAoino Etaipegiag
31.03.2015 31.12.2014 31.03.2015 31.12.2014
KB Impuls E}i‘in::,.;?’
A-E. EAAGBa OAIKN Auegon 100,00% 100,00% 467 467
467 467
H OBuyatpikn etaipeia KB IMPULS HELLAS ANQNYMH EMMOPIKH ETAIPEIA YAIKQN KAI
YMHPEZIQN THAEMIKOINQNIQN CUMPMETEXElI OTNV €TAIpEia «A0pUPOPIKEG EQappoyeg A.E.»:
M£6odog Zxéon ZUHMETOXNA SUMHETOXA
‘Edpa Evonoinong SUHMETOXAG 31.12.2013 31.12.2012
AOPUPOPIKEG MNaiavia,
Epappuoyég A.E. (Ynod ATTIKN,
ekkabapion) EAAGDa (1) Apeon 95,00% 95,00%

H BuyaTpikn eTaipsia AopuopikeéG Eqapuoyég A.E. nou TeAei und kaBeoTwg ekkabapiong,
AOYW HN  ONUAvTIKOV  PeyebBwv  dev  nepIAAPPBAVETAl  OTIC  EVOMOINUEVEC OIKOVOMIKEG
KaTaoracelg. EninpooBeta, n pnTpikn e€raipeia KB IMPULS HELLAS ANQNYMH EMMOPIKH
ETAIPEIA YAIKQN KAI YNHPEZIQN THAEMIKOINQNIQN £xel anopsi®osl NARPWG TOo Nood TN

OUMPETOXAG TNG.

ANOHEIWON CUHHETOX®MV (ATOHIKEG OIKOVOHIKEG KATUOTAOCEIG):

Kata tnv 31 AekepBpiou 2014 n ETaipeia npoXxwpnos o€ EAEYXO AMOUEIWONG TWV CUHUHETOXWV
otnv BuyaTtpikn Tng etaipeia KB IMPULS HELLAS ANQNYMH EMMOPIKH ETAIPEIA YAIKQN KAI
YMHPEZIQN THAEMIKOINQNIQN Adyw Twv evdei§ewv anopeiwong. H AoyioTikn a&ia Twv
OUMMETOXWV ATav PeyaAlTepn and Tnv avakTtnoliun aia kar enopévwe n ETaipeia npoxwpnos
O£ anopeiwon TNG CUMMETOXNG TNV 31 AegkeuBpiou 2014 katd € 485 xIA. (31 AekeuBpiou
2013: 1.771 xiA.).

la Toug okKonoug TOU EAEYXOU AMOMEIWONG TWV CUHHETOXMV, N avakThoiun agia kabopioTnke
and Tnv Agia Xprong, n onoia unoAoyioTnke BAacel Twv NPORAENOUEVWV TAPIAKWV POWV Ao
XPNHATOOIKOVOMIKOUG npoUnoAoyiopoUlsc Tou Opilou eykekpigévoug and Tn  Aloiknon,
KaAUNToOVTAG pia Nepiodo NEVTE ETWV.

SnueiwveTal OTI ol NapadoxEg nou Xpnaoigonolindnkav anod Tnv Aioiknon yia Tov unoAoyioud
TWV NPOBAENOUEVWV TAMIAK®V POoWV BacioTnkav oOTIC OEOPEUTIKEG ME To EAANVIKO Anuooio
OUMBAOCEIC €pywV, Ol OMOIEC OTNV MNEPINTWON KN UAonoinong Toug BETouv B€ua duopevoug
avabewpnong Tou UQPICTAPEVOU €NIXEIpNaIakou NAdvou.

To €mTOKIO MPO (POPOU MOU XPNOIMOMOINBNKE yia TNV NPocEOPANCN TWV MNPOBAENOUEVWV
TauelakwVv powv €ival 11,6% (31 AskepBpiou 2013: 11,0%), evw o pubuodg avanTuéng oTo
dINvekEG (META TNV NApodo TwV NEVTE ETWV) NOU Xpnaoidonoinenke sival 1,5% (31 AskeuBpiou
2013: 1,5%), AauBdavovTag unoywn TIG HaKPONPOBETHUEG NPOONTIKEG TNG ETAIPEIAG.

B) Ynepa&ia oTig OIkovouikéG KaTtaoTaoeig Tou OliAou

H unepa&ia nou sp@avileTal oTIG CUVNUUEVEG OIKOVOMIKEG KaTaoTdoelg Tou OpiAou avaAueTal

WG €8AG:
O 'OpiAog
31.03.2015 31.12.2014
KB Impuls Hellas A.E. 3.386 3.386
3.386 3.386
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Katd tTnv 31 AskeuBpiou 2014 o 'OyiAog¢ npayuatonoinos Tov €TAOI0 €AEyXO TNG unepa&iag
Tou. Kata tn diadikacia €€étaong Twv evdeifewv anopegiwong, o 'OgIAog £EeTalel, HeETAEU
aAAWV napayovTwv, Tn oxeon HeTa&U a&iac kepaAaionoinong kal AoyioTikng agiag. Tnv 31
AskepBpiou 2014, n a&ia kepalaionoinong Tou Opilou ep@avileTal peyaAlTepn ano Tn
AoyioTikn a&ia Tng kabapng B€ong, yeyovog nou dev BewpeiTal évoel§n mbavng anopsiwong
TNG unepagiag kal Twv OTOIXEIWV eVEPYNTIKOU TwWV AEITOUPYIK®V TOMEwWV. H avakThoiun a&ia
Tou AsiIToupyikoU Topéa kaBopioTnke and Tnv Afia Xprnong n onoia unoAoyioTnke Baosl Twv
NPOBAENOPEVWV TAMEIAKWV POWV and YXPnNHUATOOIKOVOUIKOUG mnpoUnoAoyiopoUc Tou OpiAou
EYKEKPIMEVOUG ano Tnv dloiknon kKaAunTovTag pia nepiodo névre eTwv. O NPoBAENOUEVEG
TAUEIOKEG POEG UMOAOYIOTNKAV £TOI WOTE vd avtTavakAoUv TIG ouvBnkeg {ATnong Tou Kale
A&ITOUpYIKOU Topéa. To €MITOKIO MPO POPOU MOU XPNOIKONOINBNKE yia TNV NPoeEdPAnon Twv
NPOBAENOUEVWV TAUEIOKWV POWV YIA TOV TOHEA TwWV TNAENIKOIVWVIQV UNNPeCiov €ival 11,6%
(31 AekepBpiou 2013: 11,0 %), evw 0 pubudC avanTugng oTo dINVeKEG (WETA TNV Ndpodo Twv
TPIOV ET®V) Nou Xpnoigonolndnke eivar 1,5% (31 AskepBpiou 2013: 1,5%) AauBavovTag £rol
unown TIG HAKPOMPOBETNEC NPOONTIKEG ToU OUIAOU YIa TOV CUYKEKPINEVO AEITOUPYIKO TOUEQ.

Ta napandvw NocooTd BacioTnKav Ot €KTIMAOEIG TNG dloiknong. Mo OUYKeKpIPEVa, n dloiknan
EKTING OTI O TOMEAG TNAEMIKOIVWVIWV UMNPECIOV €XEl EMNNPEACTEI AMNO TIC TPEXOUOEG
OIKOVOMIKEG OUVONKEC Tou KAGdOU Kal yid TNV avTIMETWMION TwV OUCHEVMV OUVONKwV
NPOCAvaTOAIOTNKE OTOV MEPIOPICHO TOU TNAEMIKOIVWVIAKOU KOOTOUG HECW VEWV CUHPVIDV
HE TOUG MPOWNBEUTEG TNG , Kal Oav dnoTEAECHA avabewpnoe TIG €KTIUNCEIG TNG Yyia TNV
HEAANOVTIKN nepiodo. And Tnv avdAucon nMou npayudaTonolnBnke OTOV OUYKEKPIMEVO TOMPEd, N
dloiknaon dev evTONIOE anopeiwan TNV CUYKEKPIPEVN MATP.

O unoAoylopgog TnG AEiag Xpnong yia TOV OUYKEKPIMEVO TOHEA MANpo@Opnong eival
NePICOOTEPO €UAICONTOG OTIC NAPAKATW NAPAdOXEG:

a) MepiBwpio KEPOOUC Npd POPpwWV, TOKWV Kal anooBECEWV

B) EmiTOkIo NpoggopAnaong

yY) Mepidio ayopdg katd Tnv npoBAenopevn nepiodo

0) PuBuog avanTu&ng oTo SINVEKEC

Mep1Bwpio KEPIOUG NMpo POpwVv TOKWV kali anooPBéoewv (EBITDA). Ta nepibwpia
KEPOOUC NPOo POPWV, TOKWV Kal anooBecewv BacifovTal O eKTIMACEIG KATA Tn JIAPKEIA TNG
NnpoBAEnNOPeEVNG nMepIiodou  yia Ta endheva Tpia €tTn yia TNV MATP Tou KkAGdou
TNAENIKOIVWVIOK®YV  UMNNPECI®V, ®OTE VA EVOWHATOVOUV MEAAOVTIKEC aAAayég oTnv
kepdogopia Tou Opilou, dNwc avapeveral and Tn Aloiknon.

Emitokio npoe&§opAnong - Ta mTokia NpogEomAnong avTikaTonTpilouv TNV eKTINNON TNng
napolodc¢ KATaoTtaong Twv KivoUvwvV nou agopouv Tnv kdabe pia Movada Angioupyiag
Tapeiakwv Powv. To €niToKIo NPogEOPANCNG UMNOAOYIOTNKE BACEl TOU HECOU MOCGOCTOU TOU
OTAOUIOPEVOU HECOU KOOTOUG Ke@ahaiou Tou kAGdou. To MoooOOTO AUTO MNPOCAPUOCTNKE
NEPAITEPW MPOKEINEVOU VA avTiKaTonTpilel TIC NapadoxEG TNG ayopdg yia KABe kivduvo Twv
Hovadwv Onuioupyiag TAUEIGK®V pPoOWV Yid TOUC onoioug Otv €XOUV NpocapuooTEl ol
EKTIMNOEIC TWV HEAAOVTIKOV TAHUEIOK®OV pPOWV. TO &€v AOYw EMITOKIO MNPOEEOPANCNG
nepiAapBavel eninAéov NocoaTo availnwng kivduvou (company specific risk premium) onwg
NPOEKUWE anod Tnv avdAuon euaiobnoiac nou OJlevepynBnKe O PBACIKEG AEITOUPYIKEG
NapapéTpoug TWV NPOoBAENONEVWYV TAUEIAKDV POWV.

Mepidio ayopdacg kara tnv npoBAenduevn nepiodo — AUTEG oI NapadoxEG €ival GNUAVTIKEG
OI0TI €KTOC Tou OTI xpnolgonoloUvTal dedopéva Tou KAGdoOU ava@opika He Tov pubuod
avanTtu&ng, n dloiknon €KTINA TO WEPIDIO ayopdg TNG, OE OXEON HWE TOUG AVTAYWVIOTEG, EVTOG
TnNG NpoBAenopevng nepiddou. H dioiknon avapével niegn oTnv ayopd nou AEITOUpYEi 0 TopEag
Kal M0 OUYKEKPIYEVA oTn MATP Twv TNAENIKOIVOVIAK®V UMNPECIOV, EV® AVAUEVEl TN
diatrpnon TnG B£ong TNG O£ OXECN HE TOUG aVTAYWVIOTEG TNG.

PuBuocg avanrtudng oro dinvekég - O puBuog avantuéng Baciletal oc PAKPONPOBETUEG
NPOONTIKEG TOU OUIAOU YIa TOV OUYKEKPIUEVO TOUEA MANPOPOPNONG.

AvdaAuon guaionoiag TV Nnapadoxwv o€ HETABOAEG

SUYKEKpPIYEVA, Yyia Tov TOMEd, npaypartonoindnke avdAuon euaiobnoiag otnv BeTIKn 1)
apvnTikn HETABOAN Tou nNpoeo@ANTIKOU emiITokiou katd 0,25%, oTnv BeTIKA 1 apvnTIKN
METABOAN Tou puBpoU avanTuéng oTto dinvekeg kaTtda 0,50%. H AovyioTikn a&ia sugavileral
apKeTA XapnAOTePN ano Tnv unoAoyilopevn a&ia xprnong kai enopévwg dev Bewpeital mBavo

Selida 27 and 41



&7 INTERTELCH sa. INTERTECH SA

Evdidueoec SuvonTikeg OIkovouikeG KaTtaaTdaoeic ano 1 Iavouapiou £éwc 31 MapTiou 2015
(nood og XIA. €UpW, EKTOC KAl €AV avaPEPETAl OIAPOPETIKA)

va TeBei Bgpa anopsiwong TNG a&iag Tou OTNV MNEPINTWON HIAG APVATIKNG METABOANG OTIG
napanavw napadoyEg.

15. AOINEzZ MAKPOIMPOOEZMEZ ANAITHZEIZ

O 'OpiAog H Etaipeia
31.03.2015 31.12.2014 31.03.2015 31.12.2014
MakponpoBeopo davelo oTn
BuyaTpikn eTaipeia KBI 569 569
EyYUROE€IG KaARG EKTEAEONG EPYWV - 270 - -
NOINEG aNaITAOEIG 58 59 36 38
58 329 605 607

O1 Aoinéc anaiTAoeiG agopolV EYYUNOEIG KAAAG €KTEAEONC €pYwV/OUUBACEWY, OUUHETOXNG OFE
dlaywVIOHoUG Kal HICOWOEWV aKIVATWY KAl HETAPOPIKOV HETWV.

16. XPHMATOOIKONOMIKA MNEPIOYZIAKA ZTOIXEIA ANNOTIMQMENA ZTHN EYAOIH
AZIA ME METABOAEZ ZTA KEPAH 'H ZHMIEZ

O 'OpiAog H Etaipeia
31.03.2015 31.12.2014 31.03.2015 31.12.2014
MeToxEG- Mn €10nNYHEVEG 4,290 4.290 4.290 4.290
Meiov :MpoBAewn yia unoTignon (4.096) (4.096) (4.096) (4.096)
194 194 194 194

Ta XpnUATOOIKOVOUIKA oToIXeia O1aB£0iya nNpo¢ nwAnon anoTteAoUvTal anod enevOUOEIG O KOIVEG
METOXEC TNG KN €lonypEVNG ouvdedepevng etaipeiag Cosmoline TnAenikoivwviakeég Ynnpeaieg A.E.,
HE NoooaTO 6,46%, Kal ENOPEVWG Oev £Xouv aTaBepn nuepounvia AfEng, oUTe Tokopepidio.

17. AMNOGEMATA
Ta anoBéparta oTig evOIAPETEG OUVONTIKEG OIKOVOMIKEG KATAOTACEIG avaAlovTal wg €ENG:

O 'OpiIAog H ETaipeia
31.03.2015 31.12.2014 31.03.2015 31.12.2014
Epnopelpara 6.105 5.131 4.470 3.497
AVTAAAGKTIKA 104 100 104 100
Meiov :MpoBAewn yia unoTignon - - - -
ZuvoAo 6.209 5.232 4.574 3.598

H kivnon Tng npdBAewnc yia ana&iwuéva anobepata avalUeTal wg €&ENG:

O 'OuIAoG H Etaipeia
31.03.2015 31.12.2014 31.03.2015 31.12.2014

YnoAoino évap&ng nepidodou - - - -
EniBdpuvon anoTeAeopaTwyv

nepiodou - - - -
YnoAoino TéAoug nepiodou - - - -
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18. EMINOPIKEZ ANAITHZEIZ

Ol eEPnopIKEG analTAOEIG OTIG eVOIANETEG GUVONTIKEG OIKOVOMIKEG KATAOTACEIG avaAUovTal wg €ENG:

O 'OpiAog H ETaipegia
31.03.2015 31.12.2014 31.03.2015 31.12.2014
MeAaTeg 9.471 9.631 7.217 7.646
Enio@aleic-gnidikol NeAATEG 347 347 281 281
MpoBAEWEIG ENIGPAA®Y ANAITHOEWY (1.389) (1.389) (742) (742)
FpauuATIa EICAPAKTED 522 522 522 522
EnITay£g €10NPAKTEEG OTO XAPTOPUAAKIO 1.654 2.033 1.423 1.802
EniTayég eionpakTéeg oTic Tpaneleg yia
gyyunon 1.157 1.896 1.157 1.896
11.761 13.040 9.859 11.405
H kivnon Tng npoBAewng yia eniocpaleic anaiTiosig avaAUeTal wg €ENG:
O 'OpiAog H Etaipeia
31.03.2015 31.12.2014 31.03.2015 31.12.2014
YnoAoino évaping Xpnong 1.389 1.330 742 883
EniBapuvon AnoTEAECUATWV
nepiodou - 200 - -
Xpnoigonoinon npoBAewng - (141) - (141)
YnoAoino TéAoug nepiddou 1.389 1.389 742 742
H XpoVvIKr aneikovion TWV EUNOPIKOV ANAITAOEWY EXEl WG EENG:
O 'OpiAog H ETaipeia
31 Aekepppiou 31 AekeuBpiou
2015 2014 2015 2014
0-60 npEpeg 5.526 6.969 5.526 6.704
61-120 nuépeg 2.101 2.996 1.815 2.839
121-180 nuépeg 1.075 516 1.075 473
>185 nuépeg 3.059 2.559 1.443 1.389
Z0voAo 11.761 13.040 9.859 11.405
19. NMPOKATABOAEZ KAI AOINEZ AMNAITHZEIZ
O1 npokaTdBoAeg kal AoINEC anaitThoelg OTIC €VOIAUETEG OUVOMTIKEG OIKOVOMIKEG KATAOTACEIG
avaAlovTal w¢ €ENG:
O 'OpiAog H ETaipeia
31.03.2015 31.12.2014 31.03.2015 31.12.2014
'E€0da enopévwv XpHoswv 330 345 156 138
Anartrioeig and EAAnvikd Anpoacio 301 83 55 55
®.M.A. €I0NPaAKTEOD 89 296 - -
AYOpEG gnopeupaTwV UNd napaiapn 686 1.118 686 1.118
MpokaTaBoAEG o€ NPOUNBEUTEG 66 12 66 110
AnaiTnon ano Buyarpikn eraipegia KBI - - - -
XpewaoTeg diagopol (A) 866 961 866 961
'Ecoda xpnong sionpaktéa (B) 84 476 81 449
Aoina 442 419 214 192
2.864 3.712 2.125 3.023
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A) To noco nou avaypa@eral oTo KOVOUAI «XPewOTeC Olagopol» nepiAaypavel anaitnon and
eTaipeia  Masterling, ouvoAikoU Uwoug €192 (onu.7), TO onoio agopa anolnuiwon
anwWAecBEVTWV gunopeuddTwyY Bdaosl aywyng Npog TNV ¢ Aavw €Taipeia and Tn xpnon
2013.Aoinég anaiThoeig UWPoug €674 npogpxovTal ano ouvdedeuéveg eTalpeieg (ony.30).

B) To nood nou avaypd@erdal oTo Aoyadpiaopo «€00da XPNOEWG €IONPAKTEA» a®opd NpOBAswn
€£0000U anod CUMMETOXI TOU NPopNnBeuTH €EWTEPIKOU Panasonic ,0TIG NPowBNTIKEG EVEPYEIEG TWV
npoidvVTWYV TNG £TAIPEiAc.

20. XPHMATIKA AIAOEZIMA

Ta xpnuaTika diaBEaiya oTIG eVOIAUETEC GUVONTIKEG OIKOVOMIKEG KATAGTACEIC avaAUovTal WG €ENG:

O 'OpiAog H ETaipeia
31.03.2015 31.12.2014 31.03.2015 31.12.2014
Tapeio 8 13 8 12
KataBéoeig Owewg 1.025 1.036 1.009 1.011
1.033 1.048 1.017 1.023

O1 kaTabéoeic og Tpaneleg TokilovTal PHE KUMAIVOPEVA €MITOKIA NMou BacifovTal oTa pnviaia emtokia
Tpanelwv.

21. METOXIKO KE®AAAIO

To peToxIkO Ke@daAaio TnG ETaipeiac avépxetal oto nood Twv € 8.200 (OKT® EKATOHHUPIWV
diakoaiwv XIAIadwv), diaipoupevo oe 11.233.200 (évTeka ekaToppupia JIakOOIEG TPIAVTA TPEIG
XIAIAdeC dIaKOOIEG) WETOXEC, OVOUAOTIKNG agiag € 0,73 ekaoTnc.

22. AOINA ANOOGEMATIKA
Ta anoBsuaTika avaAuovTal we €ENC:

O 'OpiAog H ETaipeia

31.03.2015 31.12.2014 31.03.2015 31.12.2014

TakTIkO ANoBepaTiko 1.460 1.460 1.460 1.460

'EKTAKTO AnoBepaTikod 9.437 9.437 9.437 9.437

A@opoAdyNnTa anoBeuaTika 376 376 376 376
AnoBeuaTika popoAoynueEva Kat’eidiko

Tpono 255 255 255 255

11.528 11.528 11.528 11.528

TakTik0 AnNoBepaTIKO: ZUPGwva HeE TNV  €AANVIKN  €TAIpIKf  VOUOBETia, ol  ENIXEIPNOEIG
unoxpeoUvTal va PETAPEPOUV TOUAAXIOTOV TOo 5% Tou £Tnolou kaBapolU KEPDOUC TOUG, ONWC auTod
aneikoviletal ota BiIBAia Toug, O TAKTIKO aAnoBeUaTIKO, PEXP! TO ANoBeUaTIKO AuTO va aveéABel oTo
€va TpiTo Tou kaTaBeBAnuévou peToxikoU KepaAaiou. To anoBepatikd autd dev duvaTtal va
diavepnBei katd Tn didpkela TnG AeiTtoupyiag Tng ETaipeiac.

AQopoAoynta AnoOsparikG: Ta agopoAoynTa Kal €I0IKwG QOopoAoynBEvTa anoBeuaTika
avTinpoownelouv £€00da TOKWV, Ta onoia &iTe eival apopoAdynta f €xouv @opoAoyndei pe 15%
oTNV NnNyn Toug. To OUYKEKPIPEVO £0000 dev €ival popoAoynTEo und Tnv npolnobeon OTI uNApPYXOUV
enapkn KEpdn anod Ta onoia ynopoUv va oxnuaTioToUv avTioTolXa agopoAoynTa anoBeuaTika. Me
Baon Tnv EAANVIKNA @opoloyikr) vopoBeaia, auTtd To anoBepaTiko €EalpeiTal Tou POPOU €100dNHUATOG,
uno Tnv npoilnoBeon OTI dev Ba diavepunBei oToug PeTOXOUC. H ETalpeia dev npoTiBeTal va diaveiyel
TO OUYKEKPIPEVO anoBeuaTtikd Kal €nopeEvwg Oev €xel npoPei oTov unoAoyiopo avaBaAAopevou
(POPOU €1003KATOG NMOoU Ba ATAv avaykaiog KaTa Tnv nepinTwaon diavoung Tou anoBeuaTikou.

SUP@wva Pe To apBpo 72 Tou N.4172/2013 ,Ta un diaveunBevTa ) KepaAlalonoinBevra anoBepaTika

Tou N.2238/1994 and 01/01/2014 ,cupwn@ilovtal UNOXPEWTIKG Me Inuieg TnG TeAeuTaiag
nevTasTiac.
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‘EKTAKTA ANoOOepaTika: SUPQwva Pe Tnv EAAnvikA ETaipik) NopoBeaoia, ol eniXelpiosiG pnopouv
va diatnpouv £10IkaG anoBepaTika dixwc 101aiTEpo okono, €MeiTa and anogacn TwWV PETOXWV TOUG
OTNV €TAOCIA YEVIKN OUVEAEUON, N €av anaiTeital and To KataotaTtikd. To €10IkO anoBeuaTikO EXel
dnuioupynOBsi anod un diavepnueva KEPON PETA POPWV TWV NMPONYOUHEVWYV XPHOEWV.

KaTta tnv TpExouaa nepiodo Ta kovOUAIa «AlaQOpEC avanpooappoynG NEPIOUCIAKWY OTOIXEIwv» Kal «Eidika
anoBepaTikd» nou agopoucav KovOUAId nou Jdnuioupynénkav kata Tnv MeTaBaon oTta A.M.X.A.
avakarataxbnkav ato KovOUAI «Znuieg €IG VEOV>.

23. AOIMNEZ NPOBAEWEIZ

O1 Aoingg npoBAEweic avaAlovTal g €ENG:

O 'OpiIAog H ETaipeia
31.03.2015 31.12.2014 31.03.2015 31.12.2014

MpOBAEWnN €I0QOPAC YIA NVEUNATIKA
dikaimpata N.3049/2002 - - - -
MpOBAEWN YIa YYUNOEIG €Ni NWANCEWV 67 69 67 69

67 69 67 69
24. TNMPOBAEWEIZ I'élA ANMMOZHMIQZH NPOZQNIKOY

O1 npoBAeweig yia anolnuiwon npoownikoU oTIG evOIANETEG OUVONTIKEG OIKOVOMIKEG KATAOTACEIG
avaAlovTal w¢ €ENG:
O 'OpiAog H ETaipeia
31.03.2015 31.12.2014 31.03.2015 31.12.2014

Mapouaoa afia unoxpéwaong kata Tnv 1
Iavouapiou 343 337 310 305
Ano eEayopa sTaipeiag 67 67 - -
Ynoxpéwon otnv Karaocraon
OIKOVOHMIKNG O€ong 410 404 310 305
KaBapr unoxpéwaon oTnv €vapén Tou
£€TOUG 252 252 252 252
Ano eEayopa sTaipeiag 67 67 - -
Eiopopég nou nAnpwbnkav ano Tov
£pyodoTn (49) (50) (23) (23)
Aandavn nou kataxwpnénke ota
anoTeAéopaTa 102 97 44 38
Mood nou katayxwpouvTal ata Aoind
OUYKEVTPWTIKA £€003a 37 37 37 37
MapoUoa a&ia TnG unoxpEwong oTo
TEAOG TNG NEPIOSOU 410 404 310 305
Karaxwpnon oTnv Karaoraon
OUVOAIKOU £1003HATOG
KooTog TpExouoag unnpeaoiag 50 44 17 12
Aandvn TOkou 34 34 9 9
KooToG d1aKavovIoumV 18 18 18 18
2UvoAo dandvng oTnV Karaoraon
OUVOAIKOU £1003HATOG 102 97 44 38
O1 BaoikéG avaloyIioTIKEG NapadoxEg nou
Xpnolponoinénkav €xouv wg €&NG :
EniTokio npogEdPAnong 2,5% 2,5% 2,5% 2,5%
MeANOVTIKEG QUENOEIG HIOBWV 2,0% 2,0% 2,0% 2,0%
MANBwpPIoHOG 2,0% 2,0% 2,0% 2,0%
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25. YNOXPEQZEIZ XPHMATOAOTIKHZ MIZOQzHZ

Ol UNOXPEWOEIG XpNHUATOJOTIKNAG HIoBWONG OTIG eVOIANETEG CUVONTIKEG OIKOVOUIKEG KATAOTACEIG avaAlovTal

Evdidueoec SuvonTikeg OIkovouikeG KaTtaaTdaoeic ano 1 Iavouapiou £éwc 31 MapTiou 2015

WG €&NG:
O 'OpiIAog H ETaipeia
31.03.2015 31.12.2014 31.03.2015 31.12.2014

YNOXPEMOCEIG XPNHATOSOTIKAG
HioOwong
Méxpl 1 €Toc 749 579 749 579
Ano 1 éwg 5 €Tn 2.067 2.298 2.067 2.298
MeTd and 5 €tn - - - -

2.816 2.877 2.816 2.877
Meiov: MEAAOVTIKEG XPNHATOOIKOVOUIKEG
SanAveg (176) (200) (176) (200)
NMapoUoa adia uUNoXpE®oEWV
XPNHATOJOTIK®OV HICODOEWV 2.641 2.677 2.641 2.677
Avaiuon napoloag a&iag XpnuaTodoTIK®MV
HI00 oWV
Méxpl 1 éToc 660 486 660 486
Ano 1 éwg 5 €Tn 1.980 2.191 1.980 2.191
MeTd and 5 €mn - - - -

2.641 2.677 2.641 2.677

26. BPAXYIMNPOOEZMA AANEIA

To6oo n unNTpIkn, 000 Kai n BuyaTpikn TnG etaipeia, diatnpouv PBpaxunpoBeopo dAVEIOPO TO GUVOAIKO
€TNCI0 KUMAIVOUEVO EMITOKIO TOU OMoiou KUpaiveTal and 5% €wg 7%. STov napakdtw nivaka ¢aivovTal Ta
€YKEKPINEVA Opla BpaxunpoBsopou davelopou Tou Opilou kal TnG ETaipeiag, kabwg eniong kal To

Xpnaoigonoinbev nogo.

O 'OpiAog H Etaipeia
31.03.2015 31.12.2014 31.03.2015 31.12.2014
'Opio xpnuaTodoTNOoNg 10.050 10.050 3.550 3.550
Mn xpnoigonoinBev oplo 4.367 3.770 2.529 2.312
XpnoigonoinB&v opio 5.682 6.280 1.021 1.238

Ta ouvoAika €€00a TOKWV €Ni TWV BpaxunpoBecuwyv daveiwv yia TIG NepIOdouc nou €An&av Tnv 31 MapTiou
2015 ka1 2014, avnABav yia Tov 'OuiAo o €147 ka1 €145, avTioToixa kal yia Tnv Etaipeia og €36 kai €24

avTioToixa kalr nepiAapBavovrai
OIKOVOWMIKEG KATAOTATEIG.

27. NMPOMHOEYTEZ

oTa XPNMATOOIKOVOMIKG €E0da,

(Znueiwon 10) OTIG OUVNUUEVEG

MpopnBeuUTEG E0WTEPIKOU
MpopnBeuUTEG EEWTEPIKOU
EnmiTayéc nAnpwTEeg

Z0voAo

O 'OpiAog H ETaipeia
31.03.2015 31.12.2014 31.03.2015 31.12.2014
1.547 1.816 516 998
12.924 13.165 3.474 3.970
21 36 - -
14.493 15.017 3.990 4.968

H ETaipeia €ival o enionpog diavouéag Twv
npounBeuTn.

npoidvTwv Panasonic, nou anoTeA&i yI’ autriv Tov KUpIO
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28. AEAOYAEYMENEZ KAI AOIMNEZ BPAXYINPOOEZMEZ YINOXPEQZEIZ

O 'OpiIAog H Etaipeia

31.03.2015 31.12.2014 31.03.2015 31.12.2014

AopalioTikoi Opyavigpoi 132 201 57 119
Mepiouata nAnpwTEa 5 5 5 5
MoTwTEG diaPopol 212 90 134 18
Aedouleupeva €Eoda 490 218 163 30
YNOXpewoelC and @Opouc-TEAN (eKTOC @OpoU

€10001ATOG) 310 304 283 288
AvaBaAAdpevo kEpdog Bacel Tou AAM 17 and Tnv

ouvaAAayr nwAnong kai enavapicbwong 164 164 164 164
'Ec0da €NOPEVWV XPHOEWV - 17 - -
MpokaTaBoA£g neAaTwv 139 118 86 46
YNoXPEWOEIG NPOG OUVIESEPEVEG EMNIXEIPNTEIG 192 60 81 59
Z0voAo 1.643 1.176 973 730

29. XPHMATOOIKONOMIKA MEzZA

a) EuAoyn adia

Ta Nood nNou NePIEXOVTAI OTIC CUVNHUEVEC KATAOTACEIG OIKOVOUIKNG B€0NG yia Ta XpnuaTika diabsoiua,
TIG €UMOPIKEG ANAITACEIG KAl TIG NPoKATABOAEG Kal AOINEG anaiTAOEIG, , TOUG NPOMUNBEUTEG Kal TIG
O£DOUAEUHEVEG KAl AOINEG BpaxunpOBECUEG UNOXPEWOEIC NPoasyyifouV TIC avTioToIXeC eUAOYEC a&ieg,
AOYW TNG BpaxunpoBeoung ANENG TwV XPNHATOOIKOVOUIKOV AUTWMV HETWV.

H eUAoyn afia Twv daveiwv Kupalvouevou eniTokiou npooeyyilel Ta nood nou eugavifovralr oTnv
KATAaoTaon OIKOVOUIKAG B€onc.

O 'OpIAoG Xpnolyonolel TNV KAaTWTEPW lEpapyia yia Tov kaBopiopd kai Tn yvwaTonoinon Tng eUAoyng
a&iag Twv XPNHATOOIKOVOUIKWV HECWV, avda TEXVIKN anoTiunong:

Eninedo 1: dianpayyaTeUoIPeG (UN NPOCAPHOCHEVEG) TIMEG OE EVEPYEG AYOPEG Yid Opold neplouaiakd
OTOIXEIA I UNOXPEWOEIG,

Eninedo 2: AOINEC TEXVIKEG yia TIC OMNoieC OAEG Ol €I0POEC MOU £XOUV CNUAVTIKN €nidpacn oTnv
KaTtayseypaupevn euAoyn aia €ival napatnpnoiueg, ite dueoa, €iTe EuPeoa,

Eninedo 3: TeEXVIKEG NoOU XpnoigonoloUV €I0pOEG MNOU  £XOUV  ONUAvTIKn €nidpaocn atnv
KaTtaysypaupevn uAoyn a&ia kai dev BaocilovTtal o napaTnpnoipa dedopéva TnG ayopdc.

Katd Tn Oidpkeld TnG Mepiodou dev Unnp&av HETAQOPEG METAEU Twv emneédwv 1 kal 2, ouTe
METAPOPEG EVTOG KAl EKTOG TOU eMNEdSou 3 yia Tn PETPNON TnG eUAoyng agiag.

Tnv 31 MapTiou 2015 kar 31 Askepfpiou 2014, o 'OupiAoc kal n Etaipsia kateixav Ta napakdtw
XPNHATOOIKOVOMIKA HETA MOU anoTIJwvTdl oTnV gUAoyn agia:

O 'OpiAog

EUAoyn Agia -31.03.2015

Eninedo 1 Eninedo 2 Eninedo 3 Suvoho
XpNHATOOIKOVOHIKEG ANAITHOEIG
Xpnu/ka nepiouaiaka oTolXsia anoTIHWUEVa
oTtnv eUAoyn a&ia pe peTaBoAég oTa kePdN N
TIG {nuieg - 194 - 194
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H ETaipeia

EUAoyn Agia -31.03.2015

Eninedo 1 Eninedo 2 Eninedo 3 Suvoho
XPNHATOOIKOVOHIKEG ANAITHOCEIG
Xpnu/Ka nepiouciaka oTolXEia anoTiHwUeEvVa
otnVv gUAoyn a&ia pe HeTaBoAEg oTa KEPDN N
TIG {nuigg - 194 - 194
O 'OpiAog

EUAoyn Afia -31.12.2014

Eninedo 1 Eninedo 2 Eninedo 3 Suvoho
XPNHATOOIKOVOHIKEG ANAITAOEIG
Xpnu/Ka nepiouaiaka oTolXsia anoTIHWUEVa
oTtnv €UAoyn a&ia pe peTaBoAég oTa kEPDN N
TIG {nuieg - 194 - 194
H Etaipeia

EUAoyn Atia -31.12.2014

Eninedo 1 Eninedo 2 Eninedo 3 Suvoho
XPNHATOOIKOVOHIKEG ANAITACEIG
Xpnu/Ka nepiouciaka oToIXEia anoTiHwUeEvVa
otnVv gUAoyn a&ia pe HeTaBoAEg oTa KEPDN N
TIG {nuigg - 194 - 194

B) Alaxeipion XpnNHATOOIKOVOMIK®V KIVOUV®WV

MoTwTikog Kivduvog: H peyiotn €kBeon Tou OpiAou Og NIOCTWTIKO KivOUVo, AOYW TNG KN €KTEAEONG
TWV UMOXPEWCEWV AMNo TOUug avTICUPBAAAOHUEVOUG KaTd Tnv TpEXouoa Xpnon, €ival n Kataxwpnuevn
afia Twv OTOIXEIWV auTwWV ONWG avagpEPETAl OTIG OUVNUUEVEG KATAOTAOEIG OIKOVOMIKNG Bgong. O
'OhIANOG  Oev  €XEl  ONUAVTIKEC  OUYKEVTPWOEIC MNIOTWTIKOU  KIVOUVOU O HPEPOVWHEVOUG
avTioupBaAAdpevouc. O1 analThoEIG and MNeAATEC MNPOEPXOVTAl KUpiwg and pia PeydAn, eupsia
neAateiakn Bacn. H XpnUATOOIKOVOWUIKN KATACTAON TWV NeEAATWV napakoAouBeital diapk®c and TiIg
eTaipeiec Tou Opilou. Eniong, 6cov agopd npoiovTa katabeogswy, o ‘'OYIAOC OUVAAAAOOETAlI HOVO ME
avayvwpioPeva XpnUaTonioTwTIKa 1I5pUpaTda, UWnAng nmoToAnnTikng diaBadpiong.

SuvaAAaypaTtikog Kivouvog: O 'Opilog npayuartonolei cuvalAayeg oe E€va vopiopaTa, Kuping yid
TNV ayopd Kal TNV NWANCN UMNNPECI®V, KUPIKG o doAApIo AUEPIKNG. SUVEN®C, 0 'OMIAOG duvnTIKA
ekTiBeTal o€ kivduvo Aoyw niBavwv diakupdvoewv otnv agia Twv &Evwv VOMIoPATwV, O 0noiog
neplopifeTal HE TOV CUPWNPIOHO XPEWOTIKWV KAl MNIOTWTIKOV CUVAAAAYHATIK®OV dlapopwVv Mou
npokUNTouv and To idio vOuIioua.

H ETtaipeia dev dpaaoTtnplonolsital di1eBvwg, oUTE €XEI UNOXPEWOTEIG O EEVO VOMIONA KAl CUVEN®G JeV
ekTIBeTal 0g ouvaAAaypaTikd KivOuvo Mou va npokunTel and JIaKUPAVOEIC O OUVAAANAYHATIKEG
I00TIMieG.H €kBeon Tou Opidou oTo cuvaAAaypaTiko Kivduvo MoIKIAAEl kaTd Tn OIApKEIa TOU £TOUG
avaloya e Tov OYKO TwV cuvaAAaywv o€ EEvo vouioua.

Kivduvog EmiTokiou: O Tpanelikog davelopog Tng ETaipeiag eival anokAeioTikd og Eupw kal unokeital
o€ Kupalvopeva enitokia. H ETaipsia, katd Tnv nuepopnvia oUvTagng Tou 100AoyIopoU, Jgv
Xpnoidonolsi napaywya o€ XpnHAaTOOIKOVOUIKA NPoiovTa, NMPOKEINEVOU VA HEIWOEI TNV £KBECN TNG OTOV
Kivduvo peTaBoAng Twv emitokiwv. H dioiknon Tng ETaipiag nioTelel OTI 8ev u@ioTavTal onuavTikoi
Kivduvol and moavr PETABOAR TV EMITOKIWV.

Kivduvog peuoToTnTag: H anoteAeopaTikn diaxeipion Tou kivaUvou peucTdTNTAC diacpaAileTal hue Tn
dlaTAPNON ENApK®V XpNHATIKwV OdldBsoigwv kal Tnv Unap&n duvartotnTac XpnuatodoTnong oe
nepinTwon avaykng. H etaipikn diaxeipion Tou KivdUvou peucTdTNTAC BacileTal oTn owaoTn diaxeipion
TOU KE@AAdiou Kivnong Kal TwV TAPEIAKOV POWV.
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O napakdTw nivakag ouvowilel yia Tov ‘Opiho kai Tnv ETaipeia TIG nuepopnvieg ARENg Twv
XPNHATOOIKOVOMIK®WV Unoxpewoswyv TNV 31 MapTtiou 2015 kal 31 AskepBpiou 2014, avTioToixd, nou
anoppEouV ano TIG OXETIKEC OUPPBATEIC OE PN NMPOEEOPANPEVEC TIMEG.

H ETaipeia
. s Apeca AyoTepo ano _ . . . ,
Mooa xpnong 2015 kataBAnTEa 6 PAVEG 6-12 pnveg 1 pe 5 €Tn >5 €Tn Z0voAo
XpnuaTodoTIKn
pioBwon 12 161 487 1.981 - 2.641
MpounBeuTEC Kal
AoINEG unoxpewoeIg* 2.367 1.825 602 169 - 4.963
ZuvoAo 2.379 1.986 1.089 2.150 - 7.604
. s Apeca AiyoTEpO ano _ . . . ,
Mooa xpnong 2014 kataBAnTEa 6 PAVEG 6-12 pnveg 1 pe 5 €Tn >5 €1n Z0voAo
XpnuaTodoTIKn
piobwon 12 59 414 2.192 - 2.677
MpounBeuTEC Kal
AoINéG unoxpewoeIg* 2.583 2.740 205 169 - 5.697
ZuvoAo 2.595 2.799 619 2.361 - 8.374
O 'OpiAog
. . ‘Apeca AyoTepo ano - . . . ,
Mooa xpnong 2015 karaBAnTéa 6 prAvec 6-12 pnveg 1 pe 5 emn >5 gTn ZuvoAo
XpnHaTodoTIKN
Hiobwon 12 161 487 1.981 - 2.641
MpounOeuTEC Kal
AOIMEG UNOXPEWOEIC 2.404 2.540 735 10.457 - 16.136
ZuvoAo 2.416 2.701 1.222 12.438 - 18.777
. . ‘Apeca AyoTepo ano - . . . ,
Mooa xpnong 2014 karaBAnTéa 6 prAvec 6-12 pnveg 1 pe 5 emn >5 gTn ZuvoAo
XpnUaTodoTIKN
pioBwon 12 59 414 2.192 - 2.677
MpounBeuTEG Kai
AOINEG UNOXPEWOEIG* 2.681 4.242 805 8.466 - 16.194
ZuvoAo 2.693 4.301 1.219 10.658 - 18.871

*  Ta unoAoina npounBsutwv dev eival TokoPopa Kal diakavovilovTtal os diaoTnua 60 €wg 120 prveg
yia Tnv ETaipegia kai Tov 'OpiAo avTioToixa. Ta unoAoina Twv AOIN®V UMOXPEWCEWV €ivdl €niong un
Toko®Opa kai diakavovilovTal ge diaoTnua €ws 60 nuépec kalr 120 nuépec via Tnv ETaipeia kal Tov
'‘OpiAo avTioToixa.
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30. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

H Evaipeia kalr o ‘OpiAo¢ ayopdalouv npoidvTa Kal UNNPECieG kAl NApEXOUV UMNPECIEG KATA TNV
ouvnen dpacTnpIOTNTA TOUG O OPICHEVEG ETAIPEIEG NOU BewpouvTal ouvOEdEPEVA HEPN.

O1 ouvaAlayéc Tng Etaipsiac kai Ta undAoina Twv Aoyaplacu®v HE Ta ouvdedepéva HEPN

avaeEpovTal NapakaTw:

NMwANCEIG Npog Ayopég ano
Zxéon HE TRV Mepiodog nou ouv3dedepéva ouvdedepéva
INTEPTEK Afjyel HEPN HEPN
SUVBEBEPEVEC 31.03.2014 361 45
ETAIPEIEG 31.03.2015 67 129
QuyaTpIKA 31.03.2014 79 -
€Taipeia 31.03.2015 4 -
Z0voAa 31.03.2014 440 45
20voAa 31.03.2015 71 129
Moocd nou Mood nou
XpRon/ ogeilouv Ta o@eilovTtal oTa
Zx€on HE TNV Mepiodog nou ouvdedepéva ouvdedepéva
INTEPTEK ARQyel HEpn Hépn
SuvOEedENEVEG 31.12.2014 1.918 59
ETAIPEIEG 31.03.2015 1.849 83
, 31.12.2014 570 -
OuyaTpikn
eraipela 31.03.2015 574 -
20voAa 31.12.2014 2.488 59
ZUvoAa 31.03.2015 2.423 83

- H ouvaAAayn ge Tn Buyartpikn etaipeia KBI agopd noco daveiou nou €xel dobei anod Tnv ETaipeia
Baosl cUuBaong Tng 20/11/2013 Uwoug 200xIA.and To onoio €xel enioTpagei nocd 100xIA.kal
1/7/2014 Uwoug 468xIA.

- And To oUvoOAO TwVv OuvaAAay®v Me TIC ouvOedeueEveg eTalpeiec nood Uwoug 455xIA.apopd
,ApokartaBoAn ,katd Tn didpkela TG xpnong 2014 ,npoc Tnv ALPHA AOPY®OPIKH THAEOPAZH vyia
npoayopa diagnuioTikou Xpovou ,Bacn cUuBacng ME TNV WG Avw £Taipsia KaBWC Kal yia ayopeg
EUNOPEUNATWV UWoug 133xIA.

- Akoun noagd Uwoug 22xIA.npoG Tnv ALPHA PAAIO®QNIKH ,Bdon olUuBaong ,apopd npoayopd
diapnuioTikoU XpOvou.

- O1 Aoinég ouvaAhayég ,ev pépel agpopolv  NpokdTdBoAEG nou éxouv doBei anod Tnv Etaipeia yia
dlapnuion ,yia ayopEG EUNOPEUNATWY,Nayiwv Kabwg Kal UNnpeciov.

O1 ouvaAAiayéc Tou Oupilou kal Ta unoAoina TwV AOydplaopwv HE TAd OUVOEDdEHEVA MEPN
avagEpovTal NapakaTw:

NMwARoceIg npog Ayopég ano
ZXEON HE TV MNMepiodog nou ouvdedepéva ouvdedePéva
INTEPTEK ARyel HEpn HEpN

SuvBebeptvec 31.03.2014 379 48
ETAIPEIEG 31.03.2015 84 240
QuyaTpiki 31.03.2014 - -
eTaipeia 31.03.2015 - -
Z0voAa 31.03.2014 379 48
20voAa 31.03.2015 84 240
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Moocd nou Moocd nou
Xpnon/ opeilouv Ta opeilovTtal oTa
ZX€ON ME TNV Mepiodog nou ouvdedepéva ouv3edEPEVA
INTEPTEK Anyei HEPN Hépn
ZUVOEDENEVEG 31.12.2014 2.156 193
ETAIpEIEG 31.03.2015 2.088 304
, 31.12.2014 - -
QuyaTpikn
eTalpeia 31.03.2015 - -
Z0voAa 31.12.2014 2.156 193
ZuvoAa 31.03.2015 2.088 304

O1 auoIBEC TwV HEAWV TwV AIOIKNTIKOV ZUHBOUAI®WV KAl TwV AIEUBUVTIK®OV ZTEAeX®V Tou Opilou Kal
Tng ETaipeiag kata tnv 31 MapTtiou 2015 kar 31 AekepBpiou 2014 avaAuovtal oTo NApaKATwW
nivaka.ZUYKEKPIYEVA OTIC AMOIBEC TWV AISUBUVTIK®WV ZTeEAEXWV MepIAaPBavovTal Kal apoiBEC Tou
AleuBUvoVTOG ZUNBOUAOU WG HICOWTEG UNNPETIEG.

O 'OpiAog H Etaipeia
31.03.2015 31.12.2014 31.03.2015 31.12.2014
SuvaAAayEg Kal AoINEG NApPOXEG 21 96 21 96
AUOIBEG HEA®V AlOIKNTIKOU
SupBouAiou 36 153 36 132
AUOIBEG AIEUBUVTIKWV STEAEXWV 136 705 136 705
Z0voho 193 954 193 933

MapakdTtw avagepovTal ol €Taipeieg ,Ue TIG onoieg n INTEPTEK €xel ouvaAAayeg kal oTIG Onoieg o
KUPIOG PETOXOG K. AnUNATPIoG KOVTOounVvag, KATEXEl CUPHETOXN HE AUEDO I ME EUUETO TPOMO, HEOW
AAAWV ETAIPEIOV OTIG OMOIEG EXEl TOV EAEYXO . AUTEG €ival ol €ENG:

‘Ovopa ETaipeiag

'AHECH CUHHETOXA
COSMOLINE THAENIKOINQNIAKEZ YMNMHPEZIEZ AE
AEMKO-EMNENAYTIKH & EMIMOPIKH

'EHHECN CUHHETOXA
VILLAGE ROADSHOW OPERATIONS
HELLENIC POST GREDIT A.E.M.M.
ALPHA AOPY®OPIKH THAEOPAZH A.E.
2IFMANET AE
INTERJET AE
INTERJET EAIKOIMTEPA EAA. AN. ET.
AIlCAH AE
KPETA OAYMNIAZ AE
ALPHA PAAIOO®QNIKH KPONOZ A.E.
PRIME INSURANCE LIMITED
INTERVISTA AE-KATAZKEYQN & AIAXEIPHZHZ
ALPHA PAATIO®QNIKH AE
KB. IMBULS HELLAS AE
PLUS PRODUCTION AE
MYDIRECT A.E.
VILLAGE ATANOMEIZ TAINIQN A.E.
CPCS TECHNOLOGIES L.T.D
2TIABQN ANQNYMH EMMNOPIKH ETAIPEIA
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31. AEZMEYZEIZ KAI ENAEXOMENEZ YNOXPEQZEIZ:

AvTIOIKieG kal AIekSIKNOEIG: O 'OUINOG eUNAEKETAl O JIAPOPEG VOMIKEC UMNOBETEIC KAl VOMIKEG
d1adikaoieg oTa nAdioia TnG Kavovikng AsiTtoupyiag Tou. H dioiknon, kabwg kai ol Vouikoi cUpBouAol
Tou OpiAou, eKTINOUV OTI OAEC O EKKPEUEIG UNOBETEIC avapéveTal va dIeuBeTnBoUV XWPIC ONUAVTIKEG
apvnTIKEG eMdPACEIC OTN XPNHATOOIKOVOMIKR B€on Tng ETaipeiac kal Tou Opilou, KaBwg kal oTd
anoTeAEopaTa autwv (Zny. 32).

EvoikKia KTIpi®OV Kdl HETAQPOPIKMOV HECWV: O ‘OHINOC £XEI OUVAWEl EUMNOPIKEC CUHPWVIEG
AEITOUPYIKNG HiIcBwoNG yia Tn MIoBwon XWpwvV ypa@eiwv Kal YHETAPOPIKOV HECWV. O CUHPWVIEG
AUTEG €XOUV HEON dIdpKela 3 €wG 9 €TV Pe dUVATOTNTEG AvavewaONG O OpICUEVA ano Ta GupBoAaia.
O1 HEANOVTIKEG UNOXPEWTEIC, KWE BAon TIG NON UNOYEYPAUNEVEG CUMBATEIG evolKiaong KTIpiwv oTIg 31
MapTiou 2015 kar 31 AskepBpiou 2014, avaAuovTal wg €ENG:

O 'OpiAog H ETaipeia
31.03.2015 31.12.2014 31.03.2015 31.12.2014
EvTOC evog £Toug 82 90 4 10
1-5 €mn 603 266 313 24
AVW TV 5 €TV - 244 - 244
Z0voAo 685 600 317 278

Eyyunoeig: O ‘OpiAog ekdidel eyyUnTIKEG ENICTOAEG NPOG JIAPOPOUG TPITOUG. STOV NAPAKATW MNivakd
NEPIEXETAI N AVAAUON AUTWV TWV EYYUNTIKOV €MNIOTOA®V, ONWG £ixe diapoppwlei oTic 31 MapTiou
2015 kai 31 AekepBpiou 2014:

'Exel 00Bsei eyyunTikr €nioTOAR via €€ac®AAion UNoOXPEWOEwWV Npog TV npounBelTpia PANASONIC
MARKETING EUROPE GMBH, nooou € 6.000.

O 'OpIAog H Etaipeia
31.03.2015 31.12.2014 31.03.2015 31.12.2014
KaAr ekTéAeon CUPBACEWV 1.149 1.133 328 312
SUMMETOXN O€ dlIaywVIoHoUg - 270 - -
ZuvoAo 1.149 1.403 328 312

YNOXPEWOEIG anod CUHPACEIG HE NPOMNOEUTEG: To avekTEAEOTO UNOAOINO OUPBACEWV HE
npopnBeuTEG kaTa Tnv 31" MapTiou 2015 avépyxeTal yia Tn BuyaTtpikn etaipeia KBI oTo noocd Twv €
2,2 €KaT. nepinou kai € 2,4 xIA. avTioToixa yia Tnv 317 AskeuBpiou 2014,

32. AIKAZTIKEZ AIA®OPEZ-AIAITHZIEZ

Méxpl 31.03.2015 sival ekkpepeic ol akoAouBec unobéoeic:

1. ‘Aoknon Aywyng Tng ETaipiag kata Tng e€Taipiag pe Tnv enwvupia VIASAT INC kal Tng €raipiag
GLOBAL TELECOM SERVICE COMPANY evwniov Tou MoAupelouc MpwTodikeiou ABNvmv PE ThV
onoia {nTeiTal n anokatacTacn TNG MEPIOUCIAKNG Kal nBikAG Inuiac Tng ETaipiag Aoyw
adlKoNpPakTIKAG €IG BAPOG TNG GUMNEPIPOPAC anod TIGC WG avw dUo £TAIpieg Ye aiTnua TNV emdikaon
Tou noooU Twv 281.132,84 EYPQ AOyw BeTiknC {nuiag, Tou nooolu Twv 699.186,88 EYPQ Aoyw
anoBeTikng {nuiag (dlaguyovTa kEPdN), Tou nocolU Twv 1.150.000 EYPQ Aoyw BeTIkNG {nuiag kai
Tou noooU Twv 5.000.000 Aoyw nBIkAG BAGBNC. MiBavoAoyeital n €nidikaon Tou KovOUAiou Twv
281.132,84 EYPQ, Twv 699.186,88 EYPQ, onuavTikou TUAMATOG Twv 1.150.000 EYPQ «kai
TUAMaTOC TwV 5.000.000 EYPQ

2. Aoknon Aywyng kata Tng Etaipiag ano tnv etaipia INTELSAT GLOBAL SALES & MARKETING
LIMITED evwniov Twv dppodiov AyyAlkov AikaoTnpiov yia To nood Twv $3.551.790 via
napaoxebeiosg unnpeoieg (EvavT Twv onoiwv €xouv kataBAnBei 200.000 EYPQ), kabwg kai yia 1o
nogo Twv $ 6.001.098,71 wg anolnuiwaon yia Tov TepUATIoNd TnG oUPBaong. H eTaipia INTELSAT
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GLOBAL SALES & MARKETING LIMITED eiorjyaye npog ekdikaon Tnv da&iwon Tng yia TIG
napacxebeioeg unnpeoieg, n onoia kar €yive anodekTr] duvapel TnG un’ apiBu.HQ12X04994
anogaong Tou High Court of Justice (Queen Bench Division) yia To nood Twv 3.076.505,28 USD,
npooduénuévwy He To nood Twv 1.276.689 USD wC CUMBATIK®V TOKWV HEXPI TNV nNUEPA
dnuooisuong Tng andé@acng (4.7.2014). H eraipia INTELSAT GLOBAL SALES & MARKETING
LIMITED enixeipnos ekTEAEON TNG WG Avw OIKACTIKAG andgaaonc, n onoia (d1adikacia avaykaoTIKNG
€KTEAEONG) €xel avaoTaAei duvapel Tng ano 31.7.2014 npoowpivig diatayng Tng Mpoédpou
MpwTodIKWV Tou MpwTodikeiou ABNVMV, EV® N aiTnon aoc@alIoTIK®V PHETPpWV TNG ETaipiag katd Tng
WG avw 01adikaciag avaykaoTikNG ekTEAeonG oulnTnlnke oTig 11.11.2014, Xwpig va &xel akoun
OnMOCIEUTEl anogaacn Kai n oXeTIKN avakonr Tng oculnTnénke oTig 24.3.2015, XwpiG ohoiwg va €xel
dnuooieuTel andégaaon. ZNUEIOVOUHE OTI OTNV OXETIKN avakonn €xel npooBAnBei wg AKUpo AOYw
avTiBeong otnv eAANVIKn dnuoaoia Ta&n 1o kovdUAIo Twv 1.276.689 USD, nou n eraipia INTELSAT
GLOBAL SALES & MARKETING LIMITED xpewvel WG TOKOUG, KABOGOV NMPOOKPOUEl OTNV €AANVIKN
dnuooia Tagn toco kat’ apBpov 3 AK, 600 kal kat' apBpov 33 AK (BA.EQAB 4332/2011 TNIM
NOMOZ) kal yia To Adyo auTto nmbavoAoyeital n akUpwaor) Tou. H eTaipia INTELSAT GLOBAL SALES
& MARKETING LIMITED dev é€xel napaitnBei ano tTnv a&iwor Tng yia To noco Twv $ 6.001.098,71
TNG anolnuiwong yia Tov TEPUATIONO TnG oUuPBaong, a&iwon n onoia miBavoloyeital oTI Ba
anoppipBei wg kataxpnoTikn noivr (abusive penalty).

3. Aoknon Aywyng kata tng Etaipiag andé Tnv eraipia NEW SKIES SATELLITES BV svoniov Twv
apHodimv oAAavdIKWV AIKaoTnpiwv yia To nodd Twv $2.269.317 yia napaoxebeioeg unnpeoisg,
Kabwg kal yia 1o noocd Twv $ 5.574.320 w¢ anolnuiwon yia Tov TEPHUATIONO TNG oUPPacnc.
MBavoAoyeiTal n nNARpng andppiyn Tou KovOuAiou Twv $ 5.574.320 kaBoTI KaTd To OAAAvIIKO
dikalo n afiwon anolnuiwong yia Tov TEPUATIONO TNG oUPBaong kai yia pn napacxebeioeg
UNNPECieq WG €V NPOKEINEVW, ANOPPINTETAl WG KATaxpnoTikh (abusive penalty), avTtioToixa pe 1o
€AANVIKO dikalo 6nou BewpeiTal un agliwoiun anolnuinon AOyw Napoxng TG unnpeaoiag ek TnG NEW
SKIES SATELLITES BV og TpiToVv | unaitTiag napaAeiyng npoo@opdag Tng o€ Tpitov. MiBavoloyeital
N NANPNG anodoxn Tou KovOuAiou Twv $2.269.317. Mpokeigévou yia Tn oulATnon Tng unobeong
Kal yla TNV €§€Taon Twv PHapTUpwV €XEl 0pIaTEI OXETIKN dIKATIUOG To AekEBpio Tou 2015.

4. MepaiTepw €xel aoknBei ano Tnv etaipia NOORSAT Co. WLL katd Tng Etaipiac aywyn diaiTnoiag

evoniov Tou ICC pe £€dpa To Mnaxpéiv yia To noagd Twv $1,980,285 (Bacikh opelAf $1,645,464.00
kal late payment fees o ouvoAiko nood $468,021.79). MBavoAoyeiTal n andppiwn Tou KovduAiou
Twv $468,021.79, kabBwc anoTeAei unepBailouaa noivikn pnTpea. H ETaipia éxel apgioBnTroel Tnv
dikalodooia Tou AlaitnTikoU Aikaotnpiou, yeyovog nou miBavoloyeitar OTI Ba eEao@aliocel
npocBeTo xpovo 6oov agopd Tnv enidikacn Tou nooolU Twv $1,645,464.00, To onoio woTOCO
TeAIkG Ba smdikaoTei €1G Bapog TnG ETaipiag, apaipoupévou a) Tou nooolu Twv 67.223,81 EYPQ
and napaocxBeioec unNnpeaieg Pag, To onoio £Xoupe NdN AyEl O GUUWNPIOPO Kal B) Tou nNogou Twv
$227.682,80 To onoio n Etaipia €xel ekxwpnoel otnv etaipia NOORSAT Co. WLL wg anaitnor Tng
KaTa Tng etaipiac ARYAN kai epdoov n ev AOyw anaitnon eionpaxBei TeAlka and Tnv €raipia
NOORSAT Co. WLL.
MpdoBeTa n Noorsat Co.WLL €xel aoknoel aiTnon aoc®aAIioTIKOV HETPWV KaTd Tng ETAIPIAS via Tn
auvTNPENTIKNA KaTdoxeon Kade KIVNTNAG Kal akivTng Nepioudiac £€wg Tou nocolU Twv 1.2 €k. EYPQ, n
onoia oulnTnlnke oTIC 5.9.2013, xwpic va €xel €kdobei HEXPI ONUEPA anoeacn, E&vw
néavoAoyeital n NARPNG andéppiyn AuThC.

33. METATENEZTEPA FrETONOTA

Kata tnv 7" AnpiAiou 2015 n Etaipsia, yvwoTtonoinos, oUhewva e To apbpo 10 nmap. 1 N
3440/2005, o6nwg €EeidikeleTal ano To apbpo 2 nap. 1 kar 2 Tng 3/347/2005 Anogaong Tou A
TnG E.K., 0TI e10épxeTal ge dianpayuaTeloeig Ye Tnv eTaipeia «PHOENIX FACILITY SERVICES S.A.»
ap. FEMH 59260904000 yia Tnv PeTaBiBacn TnG OUMMETOXNG TNG €ni TnG eTaipeiag «KB IMPULS
HELLAS ANQNYMH EMMOPIKH ETAIPEIA YAIKQN KAI YMHPEZIQN THAEMIKOINQNIQN», nTol
23.160 ovopAOTIK®V HETOXWV, OVOUAOTIKNG a&iag 29,35 € €kaaoTn, ol onoieg anoteAoUv To oUVOAO
Tou peToxikoU KepaAaiou TnG TeAsuTaiag. To Tipnua Tng PeTaBifacng kai ol Aoinoi gunopikoi opol
B8a kabopioBolUv OTO MAQICIO TNG EKTIKNONG TWV OIKOVOUIK®V OTOIXEIWV TNG «KB IMPULS HELLAS
AE» ano tTnv davw unowngia ayopdacTpia Kal Ta PEPN eKTIMOUV oTnV oAoKARpwaon TnG YeTaBifaong
£€w¢ kal Tnv 30/09/2015.

>eAida 39 and 41



&7 INTERTELCH sa. INTERTECH SA

Evdidueoec SuvonTikeg OIkovouikeG KaTtaaTdaoeic ano 1 Iavouapiou £éwc 31 MapTiou 2015
(nood og XIA. €UpW, EKTOC KAl €AV avaPEPETAl OIAPOPETIKA)

EAANVIKO, 29 Maiou 2015

O AIEYOYNQN O OIKONOMIKOZ
O NPOEAPOZ 2ZYMBOYAOz AIEYOYNTHZ
AHMHTPIOZ I1. AHMHTPIOZ 1. AHMHTPIOZ T.
KONTOMHNAZ MOAITOMOYAOZ TPIKKAAIQTHX
A.A.T. AB 281810 A.A.T. AB. 634465 A.A.T. X 000258

>eAida 40 and 41



&7 INTERTELCH sa_ INTERTECH SA

Evdidueoec SuvonTikeg OIkovouikeG KaTtaaTdaoeic ano 1 Iavouapiou £éwc 31 MapTiou 2015
(nood og XIA. €UpW, EKTOC KAl €AV avaPEPETAl OIAPOPETIKA)

2TOIXEIA KAI MNAHPO®OPIEZ NMEPIOAOY AINO 1 IANOYAPIOY EQZz 31
MAPTIOY 2015

. &9 INTERTECH SA
Panasonlc INTEPTEK A.E. - AIEONEIZ TEXNOAOTIEZ
AP.IE.M.H :121826860000
EAPA: ADPOAITHE 24 & PIZOYNTOZ, EAAHNIKO
ZTOIXEIA & MAHPO®OPIEZ ENOMOIHMENA KAI ETAIPEIAZ THZ I'IEPIOAOY uno 1 IANOYAPIOY 2015 £Wg 31 MAPTIOY 2015
(2uu¢wvu e Tv anddaon 4/507/28.04.2009 tou e
ITa napaxdTw oroueia kau iec. tou : OTOYEG0LY € il VEVIKR EvnuEowon via TV otkovoukii kardotaon ke ta anotehéonara tne erawpeiac INTEPTEK ALE. AlEONElZ TEXNOAOTTIEE (INTEPTEK A.E.) kai Tou Ouilou.
JUVLOTOUE ENOYEVIC OTOV avayveioTn, TpLy TpoBet o€ m(omﬁnvm(e £(Bouc enevbutikA enthoyr f &M cuvaMay e Tov k86T, va avatpé€et atny BieiBuvan SLIBLKTI0U Tou EKBETN, MOV AVAPTIHVEAL 0L OLKOVOLIKES KATAOTATELS KaBUG Kat N £KBEaN ENéyxou Tou VjpI0U ENeyKTA dnote aut anateitat.
(mood oe yudSec evpdo)
ITOIXEIA ENIXEIPHZHE :
Emomrévouoa Apxii: Ymoupyeio Avamrugng Aied8uvon Avwvipwy Etaipeiidv & MioTewg
AigtBuvan Siadikriou Etaipeiag: www.intertech.gr
Huepopnvia éykpiong amé 1o A.Z. Twv
Eioiwy Oovourky Kataordoewy: 29 Maiou 2015
ZvBeon unvag AnprTpiog - Hpo:ﬁpog (Hn exTEAEOTIKG )Mog)
arog Alovioiog - péog)
MoAirémouhog AnurTpiog - Aleueuvwv Z0pBouAog (exTEAEDTIKO pEAOG)
Nivog EudyyeAog - Mn ekteAeaTiko péhog
BaaiAdkog Mewpylog - Ave§aptnTo pn eKTEAEOTIKG péAOg
Kheidrig Eppavounih - Avegaptnto un ekteAeaTik péhog
Tomog ‘ExBeang EAéyyou : Avéheykn evBIGpEan OIKOVORIKF KatdaTaon
ITOIXEIA KATAZTAZHE OIKONOMIKHE OEZHE ( £vaL Kot pn \uéva) ZTOIXEIA KATAITAIHE METABOAQN IAIQN KEQANAION ( K pn éva)
ENOMOIHMENA ETOIXEIA ETAIPEIA ENOMOIHMENA XTOIXEIA ETAIPEIA
31.12.2014
31.03.2015 (ANAMOPOOMENA 31.03.2015 31.12.2014 3032015 3032014 3032015 0200
ENEPIHTIKO
1510XpNoWOoL00pEVa evalpaTa ndyta touela 8.442 8.512 3821 3822 Lovoho 6l kegulailv évaping pfosus (01.01:2015 kal 01012014 6.713 11259 14.088 15423
avtioToya)-apyd Snpocteupévo
‘Auka reploustax otoela 173 180 173 180 MBpBuwon AdBoug Béoet tou AT 8 2920 2435 -
Yrepatia 238 238 . . Iuv?ho Wiy Kwu}\ﬂ‘\mvvévuping Xorogw (01.01.2015 ko 01.01.2014 622 160 .
avtiotoya)-avapopduwpévo
Notét n kukAodopoUvTa MEpoUsLaKd otonela 264 537 1.266 1.268 SUYKEVEPUITIKEG GUVONIKEG TneS ETd amb Gopoug (845) (778) (516) (301)
AnoBéata 6.209 5232 asm 3598 Ebvaho iy ealalior Mifns xpfocus (3103 2015 xa1 31032014 8788 12916 13573 15123
avtiototxa)
Anauoet ano nerdreg 11.761 13.040 9.859 11.405
Mot kukAodopolva mepouaLaxd otoela 3.897 4759 3142 4046
EYNOAO ENEPTHTIKOY 34132 35.645 22835 24319 ITOIXEIA KATAZTAZHZ TAMEIAKQN POQN (i éva KoL pn Nkéva)
ENONOIHMENA STOIXEIA ETAIPEIA
181A KEQANAIA KAl YIOXPEQSEIE 01.01-31.03 2015 31.03.2014 01.01-31.03 2015 31.03.2014
Metoxd Kepéhauo (11.233.200 petoxé twv €0,73) 8.200 8.200 8.200 8.200 Aertoupyikéc ApaotnpidTnTeg
Nowmé Stouyeta 16ty kedahaiioy 588 1.432 5372 5.388 g rpo bbpwy (ouvexZdpeveq SpactnpiéTTes) (824) (821) (500) (344)
0voho 1Bl kedahatwv 1StoKTTV TR (o) 3788 9632 13573 14.088 Mhéov / siov mpocappioyéc yia: - - -
M EAEYYOUGEC CUMHETOXES (B) - - - - AnooBéoel 98 106 30 30
Sovoho tbiwv kedahaiwv (y)=(a)+B) 8.788 9632 13573 14,088 NpoBAéyet 3 @) 3 ()
MaKpOrpBBECILEG BAVELQKES UTOYPELIOEL 1980 2191 1,980 2101 Anotehéopata (¢o08a, 6080, képbn ket {njiéc) enevBuTiiG SpaoTpIdTTaC - - - -
Mpophé ¢ 5 ; 857 833 608 589 Xonuatooovopuk £coSa/ (£€05c) 260 260 141 129
BpayunpdBEapieC Savelaxés UToXpEOEL 6.343 6.766 1681 1723 ATOpELIGELS OUETOX'HG O BUYETpIKT Kat XPNHAETOOKOVOIKIY TTOYE(DY - - -
Notnés BpayumpdBeaieg ropEDTE 16.166 16.223 1993 5727 Mhéov/ pelov mpooappoyéc yia petaBohés hoyapiaspv kedahaiou kivnong i
Sivoho unopedoswv (5) 25345 26,013 9262 10231 o oxeti{ovrat pe Tic AEtToupyiKEG SpaoTnpIOTTEG
SYNOAO IAIQN KEDAAAION KAI YIOXPEQSEQN (y)+(6) 34132 35.645 22.835 24.319 Melwon / (ad€non) anoBepdrwv (976) (346) (976) (346)
Meiwon / (ad€non) anarioewy 2412 (266) 2.448 (45)
(Meiwon) / ab€non unoxpedoewy (thnv Savetakiy) (59) 70 (735) (626)
Melov:
Xpewotikol téKot ket auvad 600 kerraBePAnpéva (261) (258) (141) (128)
voL popoL - (24 - (24)
ZTOIXEIA KATASTAZHE ZYNOAIKON EIZOAHMATON ( £va K un éva) ZGvoho eiopodv /(expoiov) and/(yia) ¢ e (a) 651 (1.283) 269 (1.358)
ENOMOIHMENA ETOIXEIA ETAIPEIA
01.01-31.03.2015  01.01-31.03.2014 31.03.2015 01.01-31.03.2014 Abgnon petoxikol kedahaiou -
KoKhog epyaciiy 6.661 6.117 6.253 5.461 AYopd VATV Kl aotpaTwy Taylw otowEiwy 1) U] (1) (5)
Mukect képbn 993 1.061 1.149 1271 Tokot e1ompaxBévteC 0 1 0 1
:;’:f: Ec;:“‘ﬁlv"s;::;:’f‘ ;fs:‘“‘”““m" 559 - 59 - Euompdets and nihnon evowjaty ke GAWY rayiwy oToEi - - -
Képdn/ (Znuieg) npo dépwy (824) (821) (500) (344) ElompdeLs and akipwon abgnong Hetoxod kedahaiou GuVBEBEREVNG - 1304 - 1304
Znuié pevé and épouc(A) (845) (778) (516) (301) 6voA R 0 2 suneg (B) (20) 1.298 (20) 1.300
- Metéxoug ¢ Mntpwg Exatpeiag (845) (778) - - XpnuaroSotikéc ApagtnpibTnTes
- Mn eAéYXOUOEG GUHHETOXES - - - - Ewompdteis BpaxunpoBéopwy Saveiwy 2.305 1.650 2305 1650
Aound cuvohkd ewoodiuarta wetd and dopoug(s) - - - - Eodphrioeig BpaxunpoBéopwy Savelwy (2.903) (1.817) (2523) (1.738)
SUYKEVIPWTIKES GUVOMKES Tnpieg et amd bopoug(A}+B) (845) (778) (516) (301) EfodArioeLS UToxpEWOEWY a6 YpNpaToBOTIKES oBOEL (peohlota) (36) (34) (36) (34)
- Metbyoug g Mntpikic Exatpeiag (845) (778) - - Adveto mpog T Buyatplki exatpeia - -
- M EAéyXOUOEG OULETONES - - - - 6vol R iv) amo/y é ses (y) 634 (201) (254) (122)
Znpieg pevd and $opous avd: petoy - aoikd (e €) (0,0752) (0,0693) (0,0459) (0,0268) KaBaapA pelwon ota tap.5tad.kat oBbvayia nepdSou (a) + (B) + (y) (@) (186) (6) (180)
Képbn/ ({npiec) mpo Gopwy, XpNUATOBOTKGY, EMEVBUTKIY Topelaxd MaBéota ket 10oBGvaya Evapéng XpRong 1037 523 1.023 510
anoteheopdTwy Kot ouVOAIKEY anooBEcEwY (467) (456) (329) (186) Tapewaxd AaBéotpa kat tooSovapa Afgn Xphong 1033 337 1017 330
NPOZOETA STOIXEIA KAI TAHPO®OPIEX
1. 01 OIKOVOHIKES KATOTATELS TG MEpI360U Tou ENnge Ty 31 Maptiou 2015 eykpiBnkay and to AotknTixd TupBoUio tg Exapeiag otic 2 Maiou 2015. |9, Aev onetBnke HEtaBoh oTic AoyloTIKES jeBOBOUG f Tig AoyLOTIKES EXTATELS
2.0 apiBpég mpocwikod tou Opihou oig 31 Maptiou 2015 avépyetar ota 85 dropa, evé) T Etaupeiag ota 71 dropa. Fuig 31 Maptiou 2014 10. Aev undpxouv Aoutd cuvohwkd (Inuieg) mou f aneuBelag oy Kabapr ©éon e Etatpiag kau tou Opikou kard Ty tpéxouca nepioSo.
o avrioToiog apiByAC Tou TpoowkoD fitay 84 droja yia tov Optho ket 67 yia Ty Eraipeia. 11. Ot aupeieg ov Opikou e i avrororyes S120BVOeLS ouc, Ta OG0T e 1@ ool 0 Dok QUHETEYEL OTo Hetoud Tous kepdhauo kaBilg katn useuéog
3. Bev udiotaveat epmpdypara Bapn enl Twv axwATwY TV ETapLov Tou Opidou. EVOWHATWONG TOUG OTIS EVOTOLHEVES OLKOVORIKEG KATAOTAOEL TG Yprioews 2014 ot onpeiwon 14
4. 0t avéheykteg opohoyikd ypriaeis TG Eratpeiag kat Twv eratpetsy Tou Ojtikou napaTiBeviat avaAuTik ot onpeiwon 11 Twy OIKOVOUIKM Kataotaoewy. [12. Fto téhog TG Tpéoucag TepId8ou SV UTAPXOUY HETOXEC TG HTPLKIG EXatpeiag Tou Katéyoveat eire and T {Bta etre and Buyatpikég TG enuyetphoet;.
5. H Eraupeia kat 0 Opihog éxouy mpopet owpeutikd: ot npoBhewn yia mBoh npdoBetiov ddpwv yia Tig avékeykteg dopohoyikd xprioeig roood € 30 XA, |13, Ta oot Twy Twhd oewy K ayopiy CWPEUTIKG: a6 T Evapg TG OKoVoIKAG Xpriong, KaBi kat Ta UTBAOUT Twy LT GEWY Kat UTOXpEwoEwy TG Etalplag
Tom008 Ty Aoy upeupéviy npoBhE ey avépyerat ae € 67 .y tov Do kT Exupeia (anp. 23 i v Oovopuiy Kaacrdoeuw) 00 Opfhou ot A€ TG Tpéxouaag mepiobou, Mo Exouy TpOKOIPEL amd cuvehayéS TOUG e T évatpépn, 6w autd opiloveat oto AT 24, Exouy wg ef
6. H Exatpela npoéfet ot 618pBuon AdBoug pe Bion o AteBuég Aoyiorid Mpbtumo 8 kat GWOE T (Nood o up) Opikog Eraupeia
Owovojkés kataotdoet Tou Opihou, ¢ xpAong o énge Ty 31n AekepBpiou 2014 kaBix karTg évaptnc me (1n lavovapiou 2014).(onp.2.4) o) Eooba 84
7. Ot Kepahataés Enevooeig tou Opidou kat g Exatpeiag yia Ty nepioBo mou éhnge uvn}\eﬂv 070 000 Wy €21. B) E€obal 240 129
8. Aev undpyouv eMiBIKES f UTd Slatoia UoBEaELS, KaBi Kat anoagel; SikaoTiy A St pyaviwy TIou evBEYETaL va éxouv onuavTkr lv) Anawioeig 2088 2423
entrrwon oty oovopKi Katdotaon Twy etaupethy Tou Opikou (ony. 31). 5) Ynoypewoeig 304 83
£) Suvehayég kat ajtoiBég oteNex@v Kat pehoy Tg Bloiknang 193 193
o) Anaroeg ané BievBuviud otehéxn ke péhn tg Sloixnong 1 1
i ()0EIC Mpog o bLEVBUVTIKG: oTEAEXN Kat iéhn e Blotknang 0 0
EAAHNIKO, 29 MAIOY 2015
0 MPOEAPOZ TOY A.Z. 0 AIEYOYNON 2YMBOYAOZ 0 OIKONOMIKOZ AIEYOYNTHZ
AHMHTPIOZ 1. KONTOMHNAZ AHMHTPIOZ I. NOAITONOYAOZ AHMHTPIOZ I.TPIKKAAIQTHZ
A.AT. AB. 281810 A.A.T. AB. 634465 A.AT. X 000258
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