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ENAIAMEZH KATAZTAZH ZYNOAIKOY EIZOAHMATOz

0Ophog H Etaupsia
01.01-30.09 01.01-30.09 01.07-30.09 01.07-30.09 01.01-30.09 01.01-30.09 01.07-30.09 01.07-30.09
Inp. 2012 2011 2012 2011 2012 2011 2012 2011

KUkAog epyaciuv 4,5 22.162 23.141 9.232 7.545 19.774 23.141 7.489 7.545
Koéotog mwAnBéviwy 6 (19.099) (19.125) (8.366) (6.553) (16.176) (19.125) (6.297) (6.553)
Muto képSog 3.062 4.016 865 992 3.598 4.016 1.192 992
‘E€oba Slokntikng Aettoupyiag 8 (2.104) (2.235) (809) (557) (1.825) (2.235) (583) (557)
‘E§oba Aettoupylag Stabéong 8 (2.872) (3.542) (1.064) (1.140) (2.817) (3.542) (1.029) (1.140)
Nound €€oda 17 (281) (48) 11 11 (281) (48) 11 11
Nourtd €006a eKHETANEUONG 7 718 2.293 280 830 628 2.293 259 830
XPNUATOOLKOVOULKA €006 9 200 38 19 - 117 38 65 -
Xpnuatootkovoptkd é§oda 10 (529) (515) (216) (185) (409) (515) (128) (185)
Anoré)\s'opa o CUYYEVELG (64) . . . . . . .
ETUYELPHOELC
(Znpieg)/ képdn mpo dopwv (1.869) 7 (914) (49) (988) 7 (212) (49)
DOpog eLcoSAHATOG 11 357 (267) 133 (12) 267 (267) 19 (12)
Znpieg petd and dpoépoug (A) (1.513) (260) (781) (61) (721) (260) (193) (61)
Aowmd cuVOAkA eLlooSApaTa B . . B B i . .
petd and ¢poépoug(B)
i::f;’:::,md::(:‘::: (‘2\0)};:':)‘; wtes (1.513) (260) (781) (61) (721) (260) (193) (61)
H (Inuia)/ képSogneplodou
anodidetaioe :
Metdyxoug tng Mntpkig Etatpeiog (1.526) (260) (781) (61) (721) (260) (193) (61)
Mn eA€éyXOUCEC GUUUETOXEG 13 - - - - - -

(1.513) (260) (781) (61) (721) (260) (193) (61)
OL CUYKEVTPWTLKEG CUVOALKEG
{npiegneplodouv anodibovrat oe :
Metdxoug TG MnTpLkng Etatpeiag (1.526) (260) (781) (61) (721) (260) (193) (61)
Mn eAéyXOUCEG CUULETOXEG - - - - - - - -

(1.526) (260) (781) (61) (721) (260) (193) (61)
Znuiesavd petoxd (Baoudskar ), (0,1347) (0,0231) (0,0695)  (0,0054) (0,0642) (0,0231) (0,0172) (0,0054)

OO ELWHEVEC)

Méoog ZTaBukog AplBuog
Metoxwv (Baotkog )
Méoog ZTaBukog AplBuog
Metoxwv (Artopelwpévog)

11.233.200 11.233.200 11.233.200 11.233.200 11.233.200 11.233.200 11.233.200  11.233.200

11.233.200 11.233.200 11.233.200 11.233.200 11.233.200 11.233.200 11.233.200 11.233.200

Képdn /(Znpieg) mpo dpopwy,
XPNHOTOSOTIKWV KaLL EMEVEUTIKWV (1.540) 337 (716) 94 (696) 337 (149) 94
AMOTEAECHATWV

Képdn/ ((npieg) mpo poépwv,
XPNHOTOSOTIKWV, EMEVSUTIKWV
AMOTEAEGUATWV KOLL CUVOALKWV
anooBécswv

(1.324) 470 (601) 138 (585) 470 (114) 138
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ENAIAMEZH KATAZTAZH OIKONOMIKHZ OEZHZ

OOphog H Eraupeia

N, 30.09.2012 31.12.2011 30.09.2012 31.12.2011
ENEPIFHTIKO
Mn kukAodopouvta NEPLOUCLAKA CTOLXELQL
1810XPNOLUOTIOLOUEVA EVOW ATA TIAY LA OTOLKELQL 13 10.596 5.440 5.337 5.440
Acwpata dyLo ototyeio 47 51 45 51
Yrepodia 14 3.772 - - -
MNpoowpwr unepaia - - - -
SUUMETOXEG O€ BUYATPLKEG ETUXELPNOELG 14 - - 3.576 -
SUMMETOXEG OE CUYYEVELG ETUXELPNOELG - 31 - 31
SUUMETOXEG O€ KOWOTpatieg 13 - - -
AM\EG LaKPOTIPOBECHEG AMALTHOELG 15 277 4.040 54 4.040
EvSoeTalpLka SAVELQ ELOTIPAKTEQ - - - -
X?nu/Ka T‘[EpLOUGLC(KCL oltotxetafmomliwueva‘omv 16 882 382 882 382
eUAoyn agla pe petaforég ota kEPSN 1 TG Lnpieg
AvoBoAAOUEVEG HOPOAOYIKEC QUTOLTHOELG 81 - 81 -
ZUVOAO N KUKAOPOPOUVTWVY NEPLOUCLOLKWV
e 15.667 10.444 9.974 10.444
KukAodopouvta neplouctakd ototyeio
AnoBéuata 17 6.375 5.343 4.467 5.343
EUMOpPLKEG QmALTACELG 18 15.982 12.890 13.733 12.890
MpokataBoAEG KoL AOLTEG OMALTOELG 19 7.887 5.636 4.173 5.636
Xpnuatikd stabéoua 20 405 1.272 362 1.272
ZUvoAo KukAopopoUvTtwv MEPLOUCLAKWV OTOLXELWV 30.649 25.141 22.736 25.141
ZYNOAO ENEPTHTIKOY 46.316 35.585 32.710 35.585
1A1A KEQOAAAIA KAl YNMOXPEQZEIZ
181 ke aAaia
MeTox Ko kepdAaLo 21 8.200 8.200 8.200 8.200
Alodopd amnod €kE0on LETOXWV UTEP TO APTLO 3.746 3.746 3.746 3.746
Nourtd amoBepotikd 22 11.528 14.215 11.528 14.215
ZNULEG ELG VEOV (3.707) (4.868) (2.902) (4.868)
JUVOAO L8iwv KepaAaiwv 19.768 21.293 20.573 21.293
Mn eAéyXOUGEG CUUUETOYXES 134
JUvolo I6iwv Kepalaiwv 19.902 21.293 20.573 21.293
MaKponpOOeoHEG YIIOXPEWOELG
MaKpOTp OBETUEG UTIOXPEWTELG XPNUOTOSOTIKAG 25 5746 3.164 5746 3.164
uicbwong
Nouég mpoPAEPELS 23 267 296 267 296
MNpoPAEPeLg yia amolnpuiwaon mpoowrikol 24 160 76 93 76
AvaBoANOpEVEG GOPONOYIKEG UTIOXPEWOELG 400 189 - 189
ZUvoAo MakponpdOeopuwV YIOXPEWCEWV 3.573 3.725 3.106 3.725
BpaxunpoOeopeg YIOXPEWOELG
MNpounBeutég 27 13.764 5.337 4.406 5.337
BpaxunpoBeopa Saveta 26 5.041 2.348 1.351 2.348
BPaxunpéesousq UTIOXPEWOELG XPNHOTOSOTLKAG 25 541 513 541 513
uiobwaong
DopolL eLoodnpaTog TANPWTEOL 240 254 216 254
A&Gou)\e’uuevec KOLAOUTEG BpaxuTpOBETES 28 3955 2115 2517 2115
UTIOXPEWOELG
ZUvoAo BpaxunpdBeopuwv YIOXPEWCEWV 22.841 10.567 9.031 10.567
JUVOAO YIOXPEWCEWV 26.414 14.292 12.138 14.292
ZYNOAO IAION KEQAAAIQN KAl YNOXPEQZEQN 46.316 35.585 32.710 35.585
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ENAIAMEZH KATAZTAZH METABOAQN IAIQN KE®AANAIQN

O OMIAOZ
AvaAoyoUvta 6TOUG HETOXOUG T TPLKNG ETALPELQ Mn eAéyxouoeg zGvoho Iiwv
Y G HETOXOUG TNG KNTPLKNG PELAG GUHMETOXEC Kedbahaiwv
Awadopa
, ano ékéoon ,
., Metoxtko . Nowta , . .
Z b2
O Outhog KebéAato ust?xwv anoBepaTiké NHIEG €1§ VEO UvoAo
UTtép TO
aptio
Z0volo 6iwv kepalaiwv évapéng 1 lavovapiouv 2011 8.200 3.746 14.215 (2.783) 23.378 - 23.378
JUYKEVTPWTLIKEG OUVOALKEG {npieg LeTd amd dpopoug
XProng (cuvexl{OUeVeg KaL SLOKOTELTEC ) ) - (260) (260) - (260)
SpaotnpLoTnTEg)
20volo Wiwv kepataiwv An§ng 30 ZentepPpiov 2012 8.200 3.746 14.215 (3.043) 23.118 - 23.118
J0volo 6iwv kepalaiwv évapéng 1 lavovapiouv 2012 8.200 3.746 14.215 (4.868) 21.294 - 21.294
‘E€oba alEnong petoxikol kedpalaiou - - - - -
JUYKEVTPWTLKEG OUVOALKEG TnWieg LeTd amd dpdpoug
XPAong (ouvexloUeveG Kal SLakomeioeg ) ) - (1.526) (1.526) 13 (1.513)
SpaotnpLoTnTeg)
Mpoypdppata mapoxnc Skalwpdtwy npoaipeong ) ) - - - -
Metatpornh cuyyevoug o€ Buyatpikn etatpeia ) ) - - - 121 121
Avakatdtaén AUtV armobepatikwy ) ) (2.687) 2.687 - -
JUvoAo 6iwv kepalaiwv AR§ng 30 ZentepPpiov 2012 8.200 3.746 11.528 (3.707) 19.768 134 19.902
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H ETAIPEIA
Awadopa
H Etaipeia Metoyko o 2:20(?)3 Nouré Znpieg €1G véo Zuvolo
p KedpaAao K ‘X anoBepatikd NILEG E1G
unép to
daptio
Z0volo 6iwv kepalaiwv évapéng 1 lavovapiouv 2011 8.200 3.746 14.215 (2.783) 23.378
SUYKEVTPWTLIKEG OUVOALKEG {npieg HeTd amd dpopoug
XPRong (ouvexl{oeveG KaL SLakomeioeg ) ) - (260) (260)
SpaotnpLoTnTEC)
JOvolo Wiwv kedpalaiwv An§ng 30 Zentepuppiov 2012 8.200 3.746 14.215 (3.043) 23.118
J0volo 6iwv kepalaiwv évapéng 1 lavovapiouv 2012 8.200 3.746 14.215 (4.868) 21.294
‘E€oba alEnong petoxtkol kedpalaiou - - -
JUYKEVTPWTLKEG OUVOALKEG TNUieg pLeTd amd dpdpoug
XpPrRong (ouvexl{opeveg kal SLakomeioeg ) ) - (721) (721)
SpaotnpLoTnTEg)
Avakatataén Aoutwy arnmobepatikwy ) ) (2.687) 2.687 -
ZUvolo Wiwv kedpalaiwv An§ng 30 Zentepppiov 2012 8.200 3.746 11.528 (2.902) 20.573
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ENAIAMEZH KATAZTAZH TAMEIAKQN

Aettoupyikég SpactnpLétnteg
Képdn  /(Tnwég) mpo  dopwv  (ouvexidpeveg

01/01-30/09/2012

POQN

OMINOZ

01/01-30/09-2011

01/01-30/09/2012

ETAIPEIA

01/01-30/09-2011

SpacmpomTeg) (1.879) 7 (987) 7
MAéov / peiov mpooap LOYEG yiat:
ArtooBéoe 216 133 111 133
ATIOMEWOEL, EVOWHATWY Kol QUAWY  Ttaywv
TIEPLOUCLAKWY OTOKEIWV 6 - 6 -
MpoPAéYelg 192 (370) 192 (370)
Suvalaypotkeg Sadopég (83) - - -
Anotehéopata (éc006a, €§06a, KEPSN KoL INWLEC)
£MEVSUTKAG SpaoTnPIOTNTAG 6 (38) 6 (38)
Xpewotkoi tokoLkat cuvadn £§oda 529 515 409 515
Motwtkoi tokot (117) - (117) -
Avaloyion  kepdwv  amd  ouyyevelq  etaupeieg
AMOTWHEVES HE T HEBOSO TS KaBapr BEang 64
MAéov/ peiov mpooapUoyEg yla HETABOAES
Aoyaplacpwv kepahaiou kivnong rj mou oxetifovrat
UE TG AETOUPYIKEG SPACTNPIOTNTEG:
Meiwon / (avénon) anoBepdtwv 595 (1.313) 606 (1.313)
Meiwon / (avénon) anarioswy (1.023) (2.020) (1.508) (2.020)
(Meiwon) / abénon unoxpewoewv (MANV avelakwv) (384) 543 (634) 543
Meiov:
Xpewotoi tokoL kat cuvadn £€oda kataBeBAnpéva (529) (515) (409) (515)
K Anpé 5

atafeBAnuévol podpot (42) (192) (17) (192)
3Uvolo etopowv / (ekpowv) amé AELTOUPYLKES
5 .

pacTnpiéTres (o) (2.449) (3.250) (2.342) (3.250)
Enevdutikég Spaotnplétnreg
SUpETOXT O€ avénan Hetoxkou kepalaiou (200)
MpokataBolr yo ayopd LETOXWV ETAUPEIAG (4.000) (4.000)
Evavtl auéfoswg petoxkou kedadaiou etapeiog (3.160) (3.160)
Eompagelg amd  aklpwon avénong HETOXKoU
kedohaiou 2.254 2.254
Eruotpodnry and umnepBdilov mpokataBAnBev mood
e€ayopag Buyatpknig

655 655

Ay0opa EVOWUOTWY Kat AUAWV Tayiwv oTol eiwy (44) (34) (7) (34)
Elompdel; and MwAACE evowpatwy Kot GUAwv
nayiwv otoyeiwy - 6 - 6
TO 0¢

OKkoLelompayBévieg 117 . 117 .
ZUvoAo eLlopowv / (ekpowv) oo enevSUTIKEG
Spactnpiétnte (6) 2.982 (7.188) 2.819 (7.188)
Xpnuarodotikég SpactnpLétnreg
Ewompdgelg and ekdobévia / avalndBévta Sdvela(yo
XPNHOTOBOTIKEC WOBWTEL) 6.888 5.200 6.888 5.200
E¢odpioels Saveiwy (7.898) (4.215) (7.885) (4.215)
E¢odArioelg  umoxpewoswv  amd QTOSOTIKE

5 d)'l'] o )'(p Xenw ¢ (390) (373) (390) (373)
nwobwoelg (xpeoAbowa)
30voAo Lopowv / (ekpowv) amé XpNUATOSOTIKES
SpaotnpLotnrec (y) (1.400) 612 (1.387) 612
KaBapn avénon / (neiwon) ota tapstakd
SLaBéoipa ko Looduvapa neptdSou/xprong (a) +
(B) +(y) (867) (9.826) (910) (9.826)
Tapelakd StoBéotpa  kou  Looduvapa  évapéng
nEpLOGOU 1272 11.007 1.272 11.007
Tapelakd StaBéolpa kat  Looduvapa  Ajéng

405 1.181 362 1.181

nepLddou
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&Y INTERTELH SA. Evdiapesosg ZuvonTikéG Oikovopikéc Karaortaoei¢ nepiodou 1 Iavouapiou £mg 30
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ENIAErMENEZ ENMEZHIHMATIKEZ ZHMEIQZEIZ ENI TQN ENAIAMEZQN
ZYNONTIKQN OIKONOMIKQN KATAZTAZEQN

1. TENIKEZ NAHPO®OPIEZ I'lA THN ETAIPEIA

H Etaipeia INTEPTEK A.E. - AIEONEISZ TEXNOAOFIEZ OdpacTnpionoleital otn diavoun Twv
npoiovTwyv AuTopaTiopgoU [pageiou, TnAenmikolvwviov, EnayyeApaTikowv ZuoTnudTtwv ‘Hyou Kai
Eikdvag Tng Panasonic (TNAe@wvika KEvTpa, acUppaTta kal kKivnTd TnAepwva, fax, pwToavTiypagikd
MNXavnuarta, K.A.n), Kabwg Kal Twv KaTavaAwTIK®V NpoiovTwv (TnAeopdoeic PLASMA kail LCD, DVD
recorders kal players, Home cinema, yn®Iakég pwToypaPIKEG UNXAVEG, BIVTEOKAUEPEG, K.A.M.).

H oup@wvia anokAeloTikAG diavoung - peta&u Tng ETaipeiag kai Tng PANASONIC EUROPE Ltd -
avavewbnke pe TN «ZUuBaon Siavopng» Tng 01-04-2012, pe BAon Tn OUVABN NPAKTIKA TWV
TEAEUTAIWV ETWV.

O1 pyeToxég TnNG ETaipeiag sival eionyueveg otnv KUpia ayopd Tou XpnuaTtioTnpiou ABnvav.

H OBuyatpikn eTtaipeia KB IMPULS HELLAS Avwvuun Epnopikn ETaipeia YAIK®V Kal YNNPeoI®V
TnAenikolvwviov, He OlakpiTikd TiTAo KBI Hellas A.E., ouveotn®n pe oupBoOAdio  (apiBuodg
14905/20.05.1999) Tng oupBoAaloypdagou ABnvwv ZapBiac MmiTouvn- Koudouvapakn Kai
Tpononoinénke He vewTepo (apiBuog 14928/02.06.1999) Tng idiag cupPBoAalioypd®ou, Ta onoia
€ykpibnkav pe Tnv anogacn un’ apiOpo 3481/1999 tou Noudpxn ATTIKNG, Nou dnpooielBnke OToO
OEK 3632/15.06.1999 TAE & ENE.

H didpkeia Tng ETaipeiac opioBnke pexpl Tnv 31n AskeuBpiou 2050, evw w¢ €dpa o ARMOC
EAANVIKOU - ApyupounoAng.

ANOKAEIOTIKOG OKOMNOG TNG BuyaTpikng eTaipeiag KB Impuls Hellas gival n napoxr TNAENIKOIVOVIAK®V
UMNNPECIOV Kal N gunopia TNAENIKOIVWVIAKOU UAIKOU.

E1d1koTEPA, 01 KUpleg unnpeaieg TG KB Impuls Hellas sivar:

VSAT AUoelg,

Avapetadoon (HEow dopUPOPOU) —AXOU & €IKOVAC OE ANMOUAKPUOHEVEG MEPIOXEG,

>U0vdeon aTo dIadikTuo UYNAWV TaXUTATWY,

TnAEnIKoIVwVieg o€ NaykOopio €ninedo,

Avainun €idIKwV EpywV Yia dlapopeTIKOUG NEAATEG Kal aVAYKEG.

H BuyaTtpikn eTtaipeia SITMANET ANQNYMH ETAIPIA EMMOPIAS SYSTHMATQN ASOAAEIAS KAI
EOAPMOIQN  YWHAHS TEXNOAOIIAZ  (diakpITikog TiTAog «SIGMANET S.A. SECURITY
APPLICATIONS & SOFTWARE DEVELOPMENT>») epe&nc SIFTMANET A.E. €dpeUel oTto ARuo EAANVIKoU
ATTIKAC Kal n didpkeld TnG €xel opioTei oTa 50 €tn. O kUPIOG OKOMOG TNG €TAIpEiag €ival n eynopia
NAEKTPIKWV KAl NAEKTPOVIKWV CUOKEUWYV, NMPoiovTwy, EonAiouol, eEapTNUATWV KAl UAIKOV UWNARG
TexvoAoyiag nou €EUNnNPETOUV TOUC TOMEIC TWV CUOTNHATWV ACOPAAEIdG, TWV TNAENIKOIVOVIOV, TWV
MNXavoypa®IK®V Kal NAEKTPOVIKWV €QAPHOYWV Kal TnG MNANPOQOPIKAG, KABWCG Kai n napoxn
UMNPECIOV TEXVIKAC UNOOTAPIENG TWV €V AOYW €10V,

O ap1Buog npoownikoU Tou Opidou oTic 30 ZenTepPpiou 2012 avépyxetal ota 100 dtouad, evw TnG
ETtaipeiac ora 80 dtopa. =1i¢ 30 ZenTeuBpiou 2011 o avTioToIXog ApIBUOC TOU MPoownikoU TG
€Taipiag ATav 87 aroua.

To AloiknTikKO ZupBoUAlo Tng INTEPTEK evékpive TIG €VOIGUECEG OUVONTIKEG ETAIPIKEG Kal

EVOMMOINUEVEG OIKOVOMIKEG KATAOTACEIC YIa TNV NePiodo nou €Ange Tnv 30n ZenTeuBpiou 2012, OTIG
30 NogpBpiou 2012
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2.1 BAZH ZYNTAZ=HZ TQN OIKONOMIKQN KATAZTAZEQN

O1 evOIAUETEG OUVONTIKEG OIKOVOUIKEG KATAOTAOEIG TNG ETaipeiag kar Tou Opilou KaAUunTouv Tnv
€Eaunvn nepiodo and 1ng Iavouapiou 2012 £wc Tnv 30n ZenTepBpiou 2012 kal £€XOUV OUVTAXTEI
oUpewva Pe To AleBveg AoyioTikd MpdTuno (A.A.M.) 34 «Evdiapeon Oikovouikn 'EkBean».

O1 gvOIAUEDEG OUVONTIKEC OIKOVOMIKEG KATAOTACEIG Oev MeEPIAAUBAVOUV OAEG TIG NANPOPOPIEG NMou
anaiTouvTal oTIC ETHOIEG OIKOVOMIKEG KATACOTACEIG Kal yia To AOyo auTo Ba npénel va eEetalovTal o
ouvOUAOPO HE TIC ONHOCIEUPEVEC EAEYUEVEC ETNOIEC OIKOVOUIKEC KATAOTACEIG VI TN XPRON Nou €An&e
Tnv 31n AskepBpiou 2011, ol onoieg eival diaBeaiyec otnv 1oTooeAida Tng ETaipeiag (diadikTuakn
dlelbuvon www.intertech.gr).

Ol OIKOVOMIKEG KATAOTACEIC €X0UV ouvTaxOei oUPQWvVa PE TNV apxn TOU I0TOPIKOU KOOTOUG, EKTOG
and Ta XpNMATOOIKOVOUIKA OToixeia g €UAoyn a&ia PEOw aANOTEAEOPATWY, TA ornoia anoTIHWVTAI
oTnVv gUAoyn agia.

H nposToipagia Twv 0IKOVOUIK®V KATAOTACEWY, oUPQva Pe Ta AMXA, anaitei Tn Xprnon Kpioipwv
AOYIOTIK@WV €KTIMNOswV. Eniong anaitei Tnv kpion TnNG AIoiknong oTnv €QApuoyrn TWV AOYIOTIKOV
apxwv nou €xouv uloBeTnBei. OI Topeic nou anairolv uwnAoTEpoU BabuoU kpion n €ival eEqipeTIKA
NoAUNAOKOI | Ol TOMEIG OMOU Ol UNOBECEIG Kal Ol EKTIMNACEIG €ival ONUAVTIKEG YIA TIG AOYIOTIKEG
KaTaoTdoeIg, avaQEPOVTAl KATWTEPW OTNV ONnUeiwon 3.

Opiopéva kovOUAIa Tng nponyoUHEVNG XPNong/mepiodou avaTta&ivoundnkav yia va katactouv
OMOEIdN KAl OUYKPICoIPa KE auTd Tng TpEXouoag NepIodou.

2.2 BAZH ENOMNOIHZHZ

Ol OUVNMMEVEG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG MEPIEXOUV TIG OIKOVOWIKEG KATACTACEIG TNG
uNTPIKNAC ETaipeiag INTEPTEK kal OAwvV TwV BuydTpIK®V €TAIPEIOV OTIG OMOIEC €Xel TN duvaToTnTa
aoknong eAéyxou. O1 BuyaTpikég (eTaipeieg oTIC onoieg o 'OPIAOG EUPEDA N APECA OUMMETEXEI HE
NnePICOOTEPO ano To 50% Twv WHPWV 1 Je AAAoV TpOMo eAEyXel Tn d10iKNaN TOUG) €XOUV gvonoinosi.

O1 BuyaTtpikég evonoloUvTal and TNV NUEPOUNVia KaTa TNV onoia 0 oUCIaoTIKOG EAEYXOG HETAPEPETAI
otov 'OpIA0 Kal navouv va €vonolouvTdl anod TNV NUEPOMNVia KATa Tnv onoia o €Aeyxog nauvsl va
ugioTaral.

'ONEC OI EVOOETAIPIKEG OUVAAAAYEG Kal €VOOETAIPIKA UMOAOINA €XOUV aANAAEIPOEl OTIC GUVNUMPEVEG
EVOMOINUEVEC OIKOVOMIKEG KATAOTAOEIG. 'Onou analthOnke, ol AOYIOTIKEG APXEC TWV BuyaTpIK®V
€xouv TpornonoinBei, £Tol ®OTE va Olao@AAICTEl N OUVEMEId HE TIG AOYIOTIKEG dAPXEG MOU
uloBetnBnkav anod Tov ‘OpiAo. Kanola PeTaBoAn OTO MOCOOTO CUMMETOXNG O BuyaTpikr), mou dgv
OuveNAyeTal TNV anwAE&ia Tou EAEyXOU, anoTeAei cuvaAAayn HETAEU TWV PETOXWV.

H nuepounvia KatapTiong TwV OIKOVOMIKWV KATAOTACEWV TwV BUYATPIKWV ETAIPEIOV CUMMNINTEI HE
auTtn TG ETaipeiac.

O1 TnuIEC BuYaTpPIKWV ETAIPEIOV aAnodidovTal OTIC PN €AEYXOUOEC CUMMETOXEG, AKOMUN KI av auTo
dNUIoUPYEI XPEWOTIKO UNOAOINO.
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>e nepinTwon nou o ‘OPIAOG XAVel ToV EAeyX0 HIAG BuyaTpikng, TOTE:

o JlaypA®El TA OTOIXEIAd TOU evepynTIKOU (CUMNEPIAAPBAVONEVNG TNG UNEPAEIAG) KAl TIG UNOXPEWTEIG
NG BuyaTpIkng

o dlaypa®el Tn AOYIOTIKA a&ia TwV PN EAEYXOUEVWV CUUHETOXMV

o JlaypAPEl TIG CWPEUHEVEC DIAPOPEC UETATPOMNNG, Nou KaTaxwpoUvTal oTnv kabapr B€on

e avayvwpilel Tnv eUAoyn a&ia Tou avTaAAayuaTog nou sionpdxenke

e avayvwpilel Tnv eUAoyn a&ia Tng evanoueivacag enévouong

e avayvwpilel onolodnnoTe NAeOvVaAoUa | EAAEIJUA OTa anoTeAéopara

e AVAKATATACOElI TO YEPIDIO TNG MNTPIKAG €Ni TWV OTOIXEIWV MOU €iXav NPOoNYOUNEVWG avayvw-pIOTEI
oTa Aoind oUVOAIKG €100dNKATa TNG KATAoTAONG ANOTEAECHATWV

Ol OUMUETOXEC Ot BUYATPIKEG EMIXEIPNAOEIG - Ot €NINedO ETAIPIKWOV OIKOVOMIK®V KATACTACEWV -
anoTIJVTAl 0TO KOGTOG KTHONG, HEIOV TUXOV OWPEUNEVEG CNHIEG anopEiwonc.

H Etaipgia and tnv 30" Iouviou 2012 cuvETa&e yia npwTN POPAa EVONOINHEVEG OIKOVOHIKEG
KATAOTAOEIG. ZTIG EVOMNOINHEVEG OIKOVOHIKEG KATAOTACEIG EVONoIoUVTdl HE TNV HEOOJO TG
OAIKNG evowpaTwong ano tnv 28" Mdiou 2012 n e§ayopacBeica eraipeia KB IMPULS
HELLAS ANQNYMH EMIMOPIKH ETAIPEIA YAIKQN KAI YNMHPEZIQN THAEMNIKOINQNIQN
kail ano Tnv 30" Iouviou n eTaipeia ZIFMANET A.E.

2.3 BAZIKEZ AOTIZTIKEZ APXEZ

(a) Baon Evonoinong

K&Be ouvévwaon eniXeIpfocwV AOYIOTIKOMOIEITAI JE TV €QPApHOYN TNG HEBODOU anokTnong. To
KOOTOG TNG anoKTnong unoAoyileTal wG To OUVOAO TOU avTaAAdypatog nou peTafiBacTnke
OTOV AMOKTWHEVO, UMOAOYIJOUEVO KATA TNV NUEPOMNVia TnG andktnong otnv guAoyn a&iaq,
OUMNEPIAAPBAVOUEVOU KAl TOU NMOCOU TWV TUXOV HUN EAEYXOUCWV CUMUETOXWV (MPONYOUMEVWE
anokaAoUHeVWY JIKAIWUATWY MPelowngiag). MNa kKABe Ouveévwon EMIXEIPHOEWY, O AMOKTWV
unoAoyilel TIG YN €AEYXOUOEC CUMMETOXEG £Mi TOU AMOKTWMEVOU OTnV eUAoyn afia n oe
avaloyia eni Twv kaBapwv avayvwpicidwyv MEPIOUCIAK®V OTOIXEIWV TOU anokTwpevou. Ta
€£000 anoOKTNONG KATaxwpoUvTal 0TNV KATAOTACN AnoTEAEGHATWV.

KaTtd Tnv nuepopnvia Tng anoktnong, o 'OpIAOG Ba eKTIUNACEI TA ANOKTWHEVA MEPIOUOCIAKA
oToIxEia Kal TIG avaAnpBeioeg UNOXPEWOEIC Yia TNV KATAAANAN Ta&ivounor kal npoodiopioud
NG a&iag Toug, oUPPWVa PE Toug Opoug TNG oUPBAcNC, TIC OIKOVOMIKEG MEPIOTACEIG Kal TIC
OXETIKEG OUVONKEG KATA TNV NUEPOMNVIA anoKTNoNG.

€ OUVEVWON EMIXEIPAOEWVY MOU €nITUyXaveral otadiakd, o 'OdINoC 6a emiUeTprosl Kal  Ta
OUMMETOXIKA dIKAI®PATa (€K VEOU) - MOU KATEIXE PEXPI TOTE OTNV AMNOKTWHEVN - 0TNV €UAoyn
a&ia, KaTa TNV NUEPOUNVia andkTnong Pe JETAPOPAa TNG d1Iapopdac oTa AnoTEAECUATA.

Tuxov evdexduevo avtaAlayua nou petafiBaleral and Tov anokTwvTta 8a avayvwpileral otnv
eUAoyn a&ia katd TNV nuepopnvia anoktnong. OMoIECONNOTE PYETAYEVECTEPEG UETABOAEG OTNV
gUhoyn afia Tou evdexOUeEvVOU avTaAAGypaTog, mou Kpiveralr OTI anoTeAoUvV OTOIXEid Tou
evepynTIkoU 1 nadnTikoU, Ba avayvwpilovtal - cUPNQwva Ye To AAM 39 - ota anoTeAéouara,
€iTe wg peTaBoArn ora Aoind ouvoAika elcodnuata. Eav To evdexOpevo avTaAAaypa
KATaTAoOOETAl WG OTOIXEi0 TNG kaBapng 6€ong dev Oa emueTpdtal €Kk VEOU, £wg OTOU
eVOEXOUEVOG HETAYEVEDTEPOG B1aKAVOVIOHOG AoyiaTikonoinBei otnv kabapr) B€an.
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H unepa&ia apyxikd anoTiydTtal OoTo KOOTOG, WG TO UMNgpPAAAOV Tou avTaAAdyuatog nou
MeTaBIBaleTal ouv To Nood Nou avayvwpileTal wG PN EAEyXoUod CUMHETOXN €ni TWV KadBapwv
avayvwpIoPEVWY  MEPIOUCIAKWY  COTOIXEIWY MOU  anokT@WVTAl Kal TwV  avaAneBsiomv
unoxpewoswv. Eav To avtaAlaypa sival xaunAotepo anod Tnv svAoyn afia Twv kabapwv
MEPIOUCIAKWY OTOIXEIWV MOU anokT®vTdl, N d1apopa PYETAPEPETAl OTA AMOTEAECHUATA.

H unepa&ia nou npokUNTEl aAnd TNV dAMNOKTNON VEWV BuydTPpIK®WV ETAIPEI®V aneikovileTal
XWPIOTA OTNV KATAOTACN OIKOVOMIKNG B€ong. KabBe xpovo dievepyeiTal €AeyXog TnG ungpa&iag
yla evOeXOUeVN anopeiwon, Tuxov Unap&n TnG onoiag HEIWVEN To dpxIKO nood, Onwg autod
aneikovileTal oTNV KATAoTAON OIKOVOMIKNG B€0nG. Kata Tov unoAoyiouo Twv Kepdwv N Inuiwyv,
nou npokUNTouV and TNV NWANCN CUPHETOX®V, AauBaveral undéywn n TuxXov unepa&ia TnG npog
nwAnon eTaipeiac.

Ma Tnv euxepeaTepn OIEKNEPAIWAN ToU €AEyXou anopeiwong (impairment test), To Noood Tng
unepatiag kaTavéPeTal o€ Povadeg dnuioupyiag Tapiakwv powv. Kabe pia anod TIG Hovadeg
dnMIoupYiag TAPIAKWY powV aneikovilel TIG enevduoelc Tou OpiAou.

Av n gUAoyn a&ia Twv KaBapwv MNEPIOUCIAK®V OTOIXEIWV - KATA TNV NUEpounvia andktnong
Miag eTaipeiag - €ival peyaAlTepn and To Tignua nou d0BNKeE yia TNV anoktnon Tng, TOTe
NPOKUNTEl apvnTIkn unepaia (€00d0) n onoia KaTtaxwpeital ansubesiac wg €o0odo oTnV
KaTaoTaon ouvoAikoU €1003RHaToc.

(B) ZUMMETOXEG OE OUYYEVEIG

Ol ouppeTOoXEG Tou OpiAou O€ €NIXEIPAOEIG MOU ACKEI ONUAVTIKN EMNIPPON, XWPIG AuTEG va eival
BuyaTpikEG ) kolvonpagieg, AoyioTikonoloUvTal cUPPva Pe Tn HEBodo Tng kabapng B€ong. Me
Baon auTn Tn HEBODO, N CUHMETOXN OTN OUVOEDEPEVN KATAXWPEITAI OTO KOOTOG KTAONG, MAEOV
TNG WETABOANG 0TO NoooaTo Tou OpiAou oTnv kabaprn Toug B€on PETA TNV apyIKh NUepounvia
KTAONG, HMeiov TuxOv npoBAéweic yia anopeiwon afiac. H evonoinuévn katdoraon
anoTeAeOPATwWV aneikovilel TNV avaloyia Tou OpiAou OTa ANOTEAECUATA TNG OUVOESEUEVNG
€MIXEIPNONG. ZTIC ETAIPIKEG OIKOVOMIKEG KATAOTACEIG, Ol CUMUETOXEC OE OUYYEVEIC ENIXEIPAOTEIG
anoTIHWVTAl 0TO KOOTOG KTAONG, MeEiov TUXOV OwpeUPEVEG (nMiEC anopeiwong.

(y) MeraTponn §Evwv VOHICHATWV
(1) NoOpiopa pETPNONG Kal avagopdag

To vOdIiopa HETPNONG KAl avagopdg Tng ETaipeiag eivar To Eupw. Katd ouvenesia ol
OIKOVOWIKEG KATAOTACEIG napoucidlovTtal o Eupw (€), To VvOMIOPA anoTignong Tng
€TAIpEiac.

(2) ZuvaAAayeg kal unoloina

O1 ouvaAAayeg og E€vo VOUIoUa YETATpENOVTAl 0 Eupw BAOEI TWV ICOTIHIOV Nou IaXUoUV
KATA TIC NUEPOMNVIEC TwV cuvaAAaywv. Ol anaiTAoEIC KAl UNOXPEWOEIG O EEVO VOUIONA
KaTd TNV nuepopnvia oUVTa&NG TwV OIKOVOUIKWV KATAOTACEWY NPocappolovTal, WoTe va
avTavakAouUv TIC OUVAAAQYHATIKEG ICOTIMIEG TNG NUEPOMNVIAG oUVTAENG. Ta kEpDN Kal ol
{nMieg NMou npokUMNTOUV anod TETOIEG ouvaAlayeg (kalr and Tn peraTtponr o Eupw Twv
OTOIXEIWV TOU evepynTikoU kal naénrtikoU, mnou anairrolvTal n ogeilovral, oe E&Evo
vOuIoua) avayvwpilovTal 0TV KAataoTaon anoTEAECHATWY.
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(3) EvVOo®MATEG AKIVNTOMNOINOEIG

Ta nayla oToiXeia Tou evepynTikoU aneikovilovTal OTIC OIKOVOMUIKEC KATAOTACEIG OTIG a&ieg
KTNONG TOug N oOTIG a&ieg KOOTOUG, ONWG AUTEG npoadiopioTnkav Bacel eUAoywv aglwv KaTd
TNV NUEPOMNVia YHETARAONG, HEIOV TIC CWPEUPEVEC ANOOBETEIC KAl TIG TUXOV ana&iwoeiC auTwV.
To kOOTOC KTAONG NepIAAUBAvel OAEC TIC AUECA €NIPPINTEEC OAMNAVEG Yid TNV ANOKTNON TWV
oToIXEIWV.

MeTayevéoTepeg dandaveg kataxwpouvTal ge enal&non TnG AOYIOTIKAG a&iag TWV EVOWUATWV
nayiov N g &exwplotTd ndayia, JOVo KATa TNV €KTAcn mnou ol dandaves auTéC au&dvouv Ta
MEANOVTIKG OIKOVOMIKG OMEAN MOU avaPEVETAl va €I0peUOOUV and Tn XprHon Tou nayiou
oToixgiou kai Pe TNV npolnoBecn OTI ToO KOOTOG TOUG MMopei va enipeTpnBei a&idoniora. To
KOOTOG EMICKEUMV KAl OUVTNPNOEWV KATAXWPEEITAI OTAd anoTEAECHATA TNG MEPIODOU MoU
npayuaronolouvTal.

Ol anooBECEIC TWV AOINWV EVOWHATWY nayiwv (NAnv oikon&dwv Ta onoia dev anoofevovTatl)
unoAoyilovTal pge Tn oTabepr pEB0dO oTn dIAPKEId TG WEENMNG {WNAC TOUuG nou AdauBdveral
WG akoAoUBwG :

KTipia 40 £€Tn
MnxavoAoyikog EEonAIgHOG 5 &mn
AuTokivnTa 5-10 €Tn
TnAENIKOIVWVIAKOG E0NAICHOG 4-12,5 €tn
AoINoG €EoNAIoOHOG 2-10 €Tn

O1 unoAeippaTikeg afieg kal ol WEENPEG CWEG TWV EVOMMATWV nNayiwv UNOKEIVTAl O€
enavegETaon oc kaBe nuepounvia i1goAoyiopou. ‘OTav ol AOYIOTIKEG afieG TWV EVOWMATWV
aKIVNTOMOINOEWY UnepBaivouv Tnv avaktnolyn afia Toug, n Jdiagopd (anopeiwon)
KaTaxwpeiTal aueoa wg £€0d0 oTa anoTeAeopaTa.

Kata Tnv andéoupon 1 NnwAnon KAnoiou MnePIOUCIakoU OTOIXEIOU, TO OXETIKO KOOTOC Kdl Ol
OWPEUPEVEG anooBEaelg diaypdgovTal anod TougG avTioToIXoug Aoyapliaopoug Tn XPOVIKN
nepiodo TNG anooupong f TNG NWANONG Kal Ta OXETIKA KEPDN N {nUIEG avayvwpifovTal oTta
anoTeA&éoparta xpnong. ‘OTav Ta anogupopeva i NwAoUPEVA EVOWPATA NAyid £X0UV AnoTIPNnOEi
OTIC eUAoyeg afieg Toug, TO TUXOV aMoBeUaTIKO avanpoodpuoyng nou undpyel oTa idia
KEQAAdIQ KATA TNV anooupon f NnwANon, JETAPEPETAlI 0TA KEPDN €IC VEOV,

(e) AOCW®MATEG AKIVTOMNOINCEIG
NoyIiopikd (kal npoypauuara)

Ta AoyIopIKG npoypdupara agopolv oTo KOOTOG ayopdc AoYIOHIKOU, KaBwg kal kabs danavn
nou £xel npaypaTtonoinBei npokeigévou auTto va Tebel oe kabeoTwg Asitoupyiag. O1 dandaveg
nou evioxUOUV N E€NEKTEIVOUV TNV anodoon TwV MNPOoypauHATwV AOyIOHIKOU nEpa and Tig
apxIkéG npodiaypaPEg Toug, avayvwpifovTal w¢ Kepaialouxikn dandavn kdl npooTiBevTal oTo
apxikd KOOTOG Tou AoylodikoU. To KOOTOG ayopdg Mnou avayvwpileTal g acwuartn
akivnTonoinon anooBEveTal ue Xpnon TngG oTtabepng peBodou atn SIApKeIa TNG WPEAILNG (wNG
Tou (5-8) £mn.

(oT) Anopcinon a§iag NEPIOUCIAK®V OTOIXEIWV EVEPYNTIKOU

Ol EVvOWUAaTeG akivnTonoInoeiG kal dAAa pn KUKAOQOpoUVTa OTOIXEId evePYNTIKOU eEeTalovTal
yia meavn {nuia anopeiwong, OnoTe yeyovoTa f dAAAyEG OTIC MEPIOTACEIC dgixvouv OTI N
AoyioTikn aia Toug pnopei va pnv ival avakTthoipn. OnoTtednnote n AoyioTikn a&ia kanoiou
neplouciakoU oTolxeiou unepBaivel To avakThoIgo Noco Tou, N avTiaToixn ¢nuid anopeiwong
TOU KATaXWPEITal oTa anoTeAéopaTa Xpnong. H avaktioiun a&ia evog nepiouaiakou oToIXEiou
gival To PeyaAUTepo Nood PETAEU TNG EKTIMOMPEVNG KaABApng TIUAG NwAnong kal Tng agiag
xpnong (value in use). KaBapr afia nwAnong Bswpeital n @Ik Npocodog anod TNV NwAnon
€vOC MEPIOUCIaKOU OTOIXEIOU OTa nNAdiola piag apgoTtepoBapous cuvaAAlayng otnv onoia Ta
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MEPN €XOouv MANRPN YvVwon Kdl npooxwpoUV OIKEIOBEA®WG, HETAG and Tnv da@aipeon kabe
nPOOBETOU AUECOU KOOTOUG O1ABE0NC TOU NEPIOUTIAKOU OTOoIXEioU, evw, aia ev xproel gival n
napovoa da&ia TwWV EKTIHOPEVWV HEANOVTIKOV TAUEIOK®OV POWV MOU AaVAPEVETAI vd
npayuaronoin®ouv and Tn Cuvexr Xpnaon evog nepiouaiakoy oTolxeiou kal and Tn d1adeor) Tou
OTO TEAOC TNC EKTIHWHPEVNG WPEAIUNG (WG Tou. Av pia gnixeipnon dgv £xel Tn duvaTtoTnTa va
EKTIUACE! (QNOKOVWOEI) TO AVAKTACIKNO MOCO KAMOIOU CUYKEKPIYEVOU MEPIOUTIAKOU OTOIXEIOU
yla To onoio undapxel €vOsiEn anoueiwong Tng a&iag Tou, TOTE Npoadiopilel To avaKTACIKO Nogod
TNG Jovadag Nou avnkel TO MEPIOUTIAKO OTOIXEIO, N onoia Kal dNUIOUPYEI TIC TAPEIAKEG POEC.

AVTIAOYIOMNOG CnNMIGG anopeiwong Tng a&iag neplouciakwy OToIXEIWV nou Aoyiobnke o€
nponyoupeva £Tn, Yiveralr yovo OTav undapyouv IKaveég evOeieic 0TI n anopeiwon auth dsv
UNApPXEl MAEOV N €XEl MEIWOEl. STIC NEPINTWOEIG AUTEG O AVWTEPW AVTIAOYIOUOG avayvwpileTal
w¢ £00d0.

() Enevduosig kai Aoind (NpwWTOYyevh) XpnHaTtooikovolika Mepiouciakda ZToixeia

Ta (NpwToyevr) XPNHATOOIKOVOUIKG MEPIOUCIAKA OTOIXEIQ Nou guninTouv Kal puBuilovTal ano
TIG diaTa&eic Tou AAM 39, Ta&ivopouvTal - avaloya Pe Tn QUON Kal Ta XapakTnpioTIKAa Toug -
o€ pia and TIg NapakATw TECCEPIG KATNYOPIEG:

XpNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId O eUAOYN a&ia PECW ANOTEAEOPATWYV
AnaiTioeig kai daveia

AlaBEoIPEC Npo¢ NWANCN enevOUOEIG

AlaKpaTOUUEVEG £wC TN ANEN enevdUOEIC

Ta ev AOYW XPNUATOOIKOVOUIKAG MEPIOUTIAKA OTOIXEia, apxika avayvwpilovTal OTo KOOTOG
KTNONG nou avTinpoowneUel TNV eUAoyn a&ia, NAEoV - O£ OPICUEVEG MEPINTWOEIC - TWV AUECWV
danavwv anoktnong/ouvaAiayng. O1 ayopég Kal ol NWAACEIC TwV enevdUOEwV avayvwpilovTal
KATa TNV nUEpounvia TnG ouvaAAayng nou eival kai n nuepopnvia nou o 'OpiAog deopeleTal va
ayopdoel f) va NwAnoel To OTOIXEIO.

H kaTnyopionoinon TwV avwTEP® XPNHATOOIKOVOUIK®OV MNEPIOUCIAK®MY OTOIXEIWV YIVETAl HETA TNV
apxikn avayvopion Kdi, OTIC MNEPINTWOEIC MOU ENITPENETAI, EMAVEEETALETAl MEPIODIKWG KAl
niBavov avabewpeiTal.

(i) XpnuUaToOIKOVOUIKG OToIXEia o€ eUAoYN a&ia HECW AMOTEAECUATWV

Mpokeral yia To €unopikd XapToQuAdkio Tou Opilou nou nepiAauBavel enevOUCEIG Mou
anokThbnkav He oKonmod TNV PEUCTOMNOINON TOUG OTO dAWECO HEAANOV, KaBwG Kal Td
XPNHATOOIKOVOUIKA OTOoIXEia nmou avayvwpilovtal o €UAoyn a&ia PECW anoTEAECHATWV.
Kepdn 1 gnuieg anod Tnv anoTipnon TWV CUYKEKPILEVWV OTOIXEIWV KaTtaxwpouvTal oTd
anoTeAEouaATa Xprnong.

(i) Anartnosig kal daveia:

O1 anaitThosIg Kal Ta dAaveia nou dnuioupyouvTal anoTIHWVTAl OTO avanooBecTo KOOTOG HE
Bdon Tn MPEBODO TOU MpaypaTikoU eniTokiou. Képdn kal {nuieg kataxwpouvTal oTnv
KaTAoTaon anoTeAEOPdTWV TNG XPNONG, OTav Ta OXETIKA KovdUAla diaypd@ovTal n
anopeiwvovTdl, Kabw¢ eniong kal Péow TnG Oladikaciag anooBeong. O1 Aoyapiacpoi
anaiToswyv Kata neAaT®v, avayvwpifovral oTnv TIHOAOYIAKN Toug afia kai ouvndwg
€10NPATTOVTAl OE XPOVIKO dIaoTNUa PeTa&l 30 €wg 120 nuepwv. MPOBAEWN yia MOPAAEIG
anaitnoeig dnuioupyeiTal otav n eionpa&n Toug Bewpeitar aBéBain. H npoBAswn vyia
€MNIOQAaAeic anaitrioeig eniBapuUvel Ta anoTeAECUATA TNG XPNONG Kal avanpooapuoleTal Kade
@opd nou anaiteital. O ANAITAOEIG Ol OMOIEC €XOUV KATAOTEl AVEMIOEKTEG €ionpa&ng
diaypagovTal Je Peiwan Tng fndn oxnuartiobeioag avTioToixng NnpoBAEWNG.

(iii) AlaB€oipeg npog nwAnon enevdUoelG:

Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA aToixeia nou dev pnopoUlv va Ta&ivounBolv o kapia
ano TIC avWTEPW Katnyopieg xapaktnpiovtal kal Ta&ivopouvtdl w¢ OIaBECIPNEG MNPOG
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nwAnon enevouoelg. MeTA TNV apxIikn avayvwpion, ol dIaB£0INEC NPoG NwANOn enevoUoEIg
anoTidwvTal oTnv €VAoyn a&ia kar Ta npokUuNTovTa KEPON Kal {nuieg kataxwpouvTal an’
€uBgiag og JIAKEKPIYEVO KOVOUAI TNG KABapng B€ong péXp! TNV nwAnon n T diaypa®n n
TNV anopeiwon TnG engvouonc.

H Tpéxouoa afia Twv &v AOyw enevdUoswv Mou ePnopelovTal O OPYavWHEVN
XpNUaTioTnplakr ayopd MNpokUMTEl anod Tn OXETIKN XPNUATIOTAPIAKN a&ia Tng enévduong
KATA TNV NUEpolnVvia KAEIGINAToG. Ava@opika e TIG eNevOUCEIC NMou Ogv egnopelovTdl O€
€VEPYN ayopd, n elAoyn a&ia unoAoyileTal e BACN OXETIKEG TEXVIKEG ANOTIUNONG. AUTEG Ol
TeEXVIKEG BaailovTal o€ NPOCPATEG AUPOTEPOBAPEIGC CUVAAAAYEC NAPOUOIWY €NEVOUCEWY, HE
avagopd artn  xpnuartiornplakn agia piag aAAng enévduong KE NApEPPEP XapakTnpIoTIKA
ME AQUTA TNC AMOTIMWHEVNG, N ME aAvaAuon MPocEOPANUEVWV XPNHATOPOWY Kdl HOVTEAQ
anoTignong enevdUoswy.

(iv) Enevduloeig diakpaToUHEVEG £wG TN ANEN TOUG :

Mn napdywya XpnHAaToOIKOVOUIKA OTOIXEIA PE OUYKEKPIMEVEG I KABOPIOUEVEG NANPWHEG KAl
OUYKEKPIMEVEG ANEEIC KaTnyoplonoloUvTal wg diakpaToupeva €wg Tn AnEn, otav o ‘OuIAog
€XEl TNV MpOBeon Kdl 1KkavoTnTd va Ta OlakpaTthosl €wg auTr. MeTd Tnv dapxikn Toug
avayvwplion ol dlakpaTtoUPeveS €wc TN AREN enevdUOEIC EMINETPWVTAI OTO AVAMNOCBECTO
KOOTOG TOUG, HEIOV TNV TUXOV anopeiwaor Touc.

Ta xpnuUaToolkovouika aTolixeia yia Ta onoia dev pnopei va empetpnBei agioniota n elAoyn atia
TOUG, AnOTIM®VTAl OTO KOOTOG KTRHONG TOUG, MEIOV TNV TUXOV dnopesiwon, oUhewva pe 6oa
npoBA&énovTal and To AAM 39.

(k) Ano-avayvmpion XpnHAaTooIKOVOMHIK®OV ANAITACE®WV Kal YNIOXPEWCEWV:

(i) XPNUATOOIKOVOMIKA OTOIXEIA &€VEPYNTIKOU: Ta  XPNUATOOIKOVOMIKA  OTOIXEId
evepynTikoU () KATA NeEPINTWON TO HEPOG EVOC XPNMATOOIKOVOUIKOU OTOIXEIOU EVEPYNTIKOU
N To MEPOC Hiag opddag XpnHUATOOIKOVOUIK®WY OTOIXEIWV evepynTikoU) ano-avayvwpilovtal
oTav:

e Ta JIKAIWHATA YIA TNV €I0PON TAUEIAK®V NMOPWV EXOUV EKMNVEUTEI

e n Etaipeia diatnpei TO Jdikaiwuya oOTNV aAnokOPnon TAWEIGK®V Nopwv and To
OUYKEKPIMEVO OTOIXEIO EVEPYNTIKOU, AAAG €xel avaAdBel TauTOXPOova Mid UMoxXpeEwWaon
NpPog¢ TPITOUG va Td €E0PANTElI NMANPWG - XWPIG ONUAVTIKN KAaBuoTEpnaon, uno HopenRv
kanolag cUuBaong peraBiBaong. H Etaipeia €xel petaBifaosl To dikaiwpa anokounong
Tapelakwv Nopwv and To CUYKEKPIYEVO OTOIXEIO EVEPYNTIKOU, EV® NApdAAnAa eite (a)
€xel PeTaBIBacel ouolaoTikd OAOUC TOUuG KIVOUVOUG Kal Ta oQeAn n (B) dev &xel
MeTaBIBacel ouolaoTika OAOUC Toug KIvOUVOUG Kal Ta o@EAN, NapoTl €xel WeTaBIBAoel
TOV €AEYXO TOU OUYKEKPIYEVOU oToixeiou. ‘Otav n ETaipeia €xel petaBiBacel Ta
dIKAIOPATa anokOPNong TwWV TAMEIGK®V MOPWV anod KAnolo CUYKEKPIMEVO OTOIXEIO
EVEPYNTIKOU, aAAG napdAAnAa dev éxel PJeTaBIBAcel ouaiaaTiKG OAOUG ToUug KIVOUVOUG
Kdl Ta OQEAN 1N TOv EAEYXO TOU OUYKEKPIUEVOU OTOIXEIOU, TOTE TO OTOIXEIO TOU
gvepPYNTIKOU avayvwpiletal oto BaBud nou cuvexileTal n cUPPeTOXN TNG ETaipsiag aTo
neplouciakd autd oToixeio. H ouvexi(OPevn OUPHETOXN N onoia €xel Tn Hopon
gyyunong eni Tou peTtaBiBalOpevou oToIXEiou anoTiyaTal oTn XapunAotepn a&ia peta&l
TOU apXikoU UMOAOINOU TOoU OTOIXEIOU vePYNTIKOU KAl TOU PEYIOTOU NMOooU Mou HNopei
n ETaipeia va kAnBei va kataBael.

'OtTav n ouvexilOJevn CUHMETOXN €ival und Tn Hop®n JIKAIWNATWY ayopdag Kai/n
nwANoNG €ni Tou oTolIxgiou evepynTikoU (CUPNEPIAAPBAvOPEVWY Kal SIKAIWHATWY Mou
dlakavovilovTal Tapeiakda), o Baduog cuvexifOPevnNG eUNAOKNG TnG ETaipeiag eivar n
a€ia Tou peTaBiBalouevou oToixeiou nou duvaTal n ETaipsia va enavayopdoel, HE
€€aipeon TNV NepinTwon €vog dIKAIMPATOG NWANCNG TOU OTOIXEIOU TO OMoio AanoTIYATal
oe eUAoyeg afiec, O6nou n ouvexilopevn CuppeTOXN TNG ETaipeiac neplopiletal otn
XaunAOTeEPN HWETAEU TNG €UAoyng afiag Tou peTaBiBalOPevou OTOIXEIOU Kal TNV TIMN
AoKNoNG Tou dIKAaI®UATo .
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(if) XpnHATOOIKOVOHIKG OTOoIXEia nadnTikoU: Ta XpnMATOOIKOVOWIKA OToIXeia nadnTikou
ano-avayvwpifovral OTav ol UMOXPEWOEIC AKUPWVOVTAl I €KNVEOUV N dev u@ioTavTal
nA€ov. ZTnNV NEPINTWON ONOU Wia UPICTAUEVN UNOXPEWON avTikabioTatal ano pia aAAn ano
Tov idl0 davelioTrn, aAAd HE 0ouCIaoTIKA O1apopeTIKOUC OPOUC, N OTNV MEPINTWON Onou
UNMApXoUV 0UCIAoTIKEC aAAAYEG OTOUG OpoUC Miag UMIOTAPEVNG UMOXPEWONG, TOTE aAno-
avayvwpileTal n apxikn unoxpéwaon Kal avayvwpiletal pia véa unoxpewaon kal n diagopad
nou NpokUNTEl avayvwpileTal oTa anoTeAéouaTa Xpnong.

(n) Ano6&para

Ta anoBéuata anoTigwvTal oTnv XaunAoTtepn afia peta&l kOOTOUG KTAONG Kal kabapng
peuaTonoInaiunG a&iac. To k6oTOoG NpoadiopileTal PYe TN HEBODO TOU PWECOU OTABHIKOU KOOTOUC
ayopdc. H kaBapr peucTtonoinoiyn aia ekTipdral Pge Baon TIC TPEXOUCEG TIMEC MWANCNG TWV
anoBspdTwyv  OTa  nAdiola TG  ouvhBoug  dpacTnploTNTag.  Ana&iwoeig/diaypagEg
avayvwpifovTal oTa anoTeAECNATA TNG XPHonG KATa TNV ornoia npokUnTouV.

(1) Tapeiakda diab£oiga kai I00dUvapa

O 'OpINOG Bewpei TIG NPOBECUIAKEC KATABETEIC KAl AAAEC UWNANG PEUCTOTNTAC £MEVOUOEIG, UE
apxikn AAEN HIKPOTEPN TWV TPIOV MNVWV, WG XpnUaTika diaBgoiya. MNa tn olvtaén Tng
KATAOTAONG TAMEIQKWY POWV, Td XpnuaTika Jdiabéciya anoTeloUvTal anod MPETPNTA  Kal
KaTabéoelc o Tpdneleg, KABWC KAl XpNUATIKA diaBéoipya We TNV €vvold nou npoadiopiovTal
avwTEPW.

(k) DOopog eic0dNpaTog (TPEXWV Kal avaBaAAdpevoG)

O Tpéxwv kal avaBaAldopevoc @Opog €lcodnuaTtog unoloyilovral BACEl TwV  OXETIKWV
KOVOUAIWV TWV OIKOVOMIK®WV KATAOTACEWV, CUMQWVA HE TOUG (POPOAOYIKOUG VOMOUG Mou
IoxUouv. O TpEXwV POPOC €I000NNATOC APOpd O POPO EMi TWV POPOAOYNTEWV KEPOWV TNG
€TAIpgiag, ONWC auTa avapopPwlnkav - cUPE®VA HE TIC aNdlTAOEIC TOU (POPOAOYIKOU VOUOU -
Kal unoAoyioTnke pe Baon Tov 1IoxUovVTa POPOAOYIKO CUVTEAEDTH.

H avaBaAAopevn gopoloyia unoloyileTal xpnaoigonolovtag Tn HEBodo unoxpewoews (liability
method) o0e OAeC TIC MPOOWPIVEG QOPOAOYIKEG dIAPOPEG, KATA TNV NUEPOMNVia Tou
I00AOYIOHOU, META&U TNG POPOAOYIKNG BACNG Kal TNG AOYIOTIKNG afiag Twv MNEPIOUCIAKWV
OTOIXEIWV KAl UNMOXPEWTEWYV.

Ol avauevOUEVEG QOPOAOYIKEG EMNTWOEIC and TIC MPOOWPIVEG (QOPOAOYIKEG dIAPOPEG
npoodiopifovTal Kal eu@avidovral €ite wG HEAAOVTIKEG (avaBaAAOPEVEG) (POPOAOYIKEG
UMOXPEWOEIC, EITE WC avABAAAOUEVEC POPOAOYIKEG ANAITHOEIC.

Ol €KMEOTEEG MPOOWPIVEG dIAPOPEG, KABWG KAl Ol HETAPEPOUEVEG (POPOAOYIKEG CNHIEG,
KaTataogoovtal G avaBaAAOPEVEC (QOPOAOYIKEG daMdAITAOEIS, KATA TNV €KTAon nou
rmeavoloyeital 0TI 6a undpxel diaBEaIUo poporoynTEo kEPDOG, £vavTI TOU OMOIOU N EKMECTEQ
npoowpivr dlagopd pnopei va aglonoindei.

H AovyioTikn a&ia Twv avaBaAAOpevwv PopoAoyIK®V anaiTAOEwV avaBswpeital oe kabe
nUepounvia IgoAoyiopoU Kal PEI®VETAl oTo BaBud nou niBavoAoyeital o1l dev Ba undap&ouv
apkeTa gopoloynTeéa kEPON, €vavTl Twv onoiwv Ba pnopoloes va xpnoigonoinbei PEPoG i To
OUVOAO TWV avaBaAAOPEVWYV QPOPOAOYIK®V anaITACEWV.

OI TPEXOUOEC POPOAOYIKEG ANAITACEIC KAl UNOXPEWOTEIG YId TNV TPEXOUTA Kal TIG MPONYyOUHEVEG
XPNOEIG anoTIHWVTAl OTO Nood MOU aVvApEVETal va NANPwOEl OTIG PopoAoyIkEG apxeg (f va
avakTnBei anod auTeg), HE TN XPNon GOPOAOYIKWV CUVTEAECT®V (KAl POPOAOYIKWV VOUWY) Mou
€xouv BeonioTei, 1 ouolaoTika BeonioTel, HEXPI TNV NUEPOUNVia Tou IooAoyiopoU.

(A) Napoxég o€ epyalopevoug

SUgewva pe TIG diaTd&eic Tou A.N. 2112/20 n Etaipeia kataBaAAel anolnuI®OEIG OTOUG
anoXwpoUVTEG 1 anoAudpevoug unaAAnAoug Tng. To UWOC TWV OXETIKWV anolnuInoEwyV
€€apTdTal anod Ta £rn npolUnnpeciag, To UWoG Twv anodoXwV Kal ToV TPOMo anopdakpuvong
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(andAuon 1 ouvTagiodoTnaon). TNV NEPINTWON anoxwpnong Aoyw ouvTa&ioddTnong, To UWog
NG anodnpiwong nou Ba npénel va kataBAndei eival ico pe 1o 40% Tou OXETIKOU MogoU mnou
0a kaTtaBaAoTav gs nepinTwon andoAuong.

Ta npoypdupaTta yia napoxeg otoug epyalopévoug, ocov agopd oTtnv anolnuiwon Kata Tnv
€€000 ano TNV UMNNPECid, EUNINTOUV TA MNPOYPAWMATA KABOPICUEVWVY NAPOXWV, CUMPWVA HE
AAIM 19 - «Mapoxéc Epyalopévwvs. H unoxpewan nou KATaxwpeitTar oTov 100AoyIoud yia Ta
npoypaupaTa KabopioheEVwY napoxwv e€ival n napouca a&ia Tng OECPEUONG Yia TNV
kaBopiopuevn napoxn, AQuUBavopévwv unown TwV HETABOA®V Mou npokUNTouv anod Ta
aKaTaxwpenTa avaloylioTika kEPDdN Kal {nUieg kal To KOOTOC TNG npolnnpeaiac. H déopeuon TG
KaBopiouEVNG Napoxng unoAoyileTal €Tnoiwg anod avegapTnTo AvaAoyloTh HE Tn XPNon TG
MEBOOOU TNG npoBeBAnuUévnG MIOCTWTIKAG povadog (projected unit credit method). MNa Tnv
nPoe€OMANCN XPNOIKOMOIEITAl TO EMTOKIO TWV HAKPOMPOBECUWY OPOAOYWV Tou EAAnvikoU
Anuoaiou.

Ta avaloyioTikd kEPdN Kai ol {nuieg, mou nPokUMNTOUV anod TIG MPOCApHOYEG We Bdon Ta
IoTOpIKA dedopéva Kal gival navw n kKatw and To nepibwpio Tou 10% TNG CWPEUMPEVNC
UNOXPEWONG, KATaXwPOUVTAl OTA dArnOoTEAECUATA MECA OTOV AVAMEVOUEVO HECO ACQPAAICTIKO
XPOVO TWV CUHMETEXOVTWYV OTO NpOoypapud. To KOOTOG NpolUnnpeciag kataxwpeital ayesa ora
anoTeAéoparta, Pe €€aipeon TNV NEPINTWON MOU oI YETABOAEG TOU MpoypdapuaTog €EapTwvTal
ano Tov evanopévovTa XpOvo unnpeciag Twv epyalodevwy. TNV MNEPINTWON AUTH TO KOOTOG
npoUnnpeciac KAaTaxwpeital oTa anoTeAéopaTa HPe Tn oTabepr) péBodo oTn JdldpKeld TNG
nepIodoU WPipavong.

O! BpaxunpOBeoUEG NAPOXEC MPOG TO MPOCWMIKO O XPNHa KaTtaxwpouvTal wg £E€o0do oTav
kabioTavTtal 0sdOUAEUNEVEC.

(p) NpoBAswsig yia kKivdUvoug kal £§0da

MpoBALWeIC via KIvOUVOUC Kal €€0da avayvwpilovTal, cUPPWVA PE TIG analtnosic Tou AAM 37,
oTav :

e n ETaipsia éxel pia napolaoa dEopeuon (VOUIKN 1 TEKHAIPOKEVN), WG ANOTEAECHA YEYOVOTOG
TOU NapeAbovTog

¢ nBavoAoyeiTal 6T 6a anaiTnBei ekpor NOPWV NMoU EVOWHATWVOUV OIKOVOUIKA OPEAN YIA TO
d1aKavoviouo TNG dECHEUONG, Kal

e cival duvaTo va ekTiundei a&idnioTa To Nogd TNG OECUEUONG

O1 npoBAcwelg enaveEeTalovTal KATd TNV NUEpPoUNnVvia oUVTA&NG TWV OIKOVOUIK®V KATAOTAOEWV
Kal npooapuodlovTal €T01 WOTE vd aneikovilouv TIG KAAUTEPEG dUVATEC EKTIMNOEIG KAl, OTNV
nepiNTWoN Mou KpiveTal avaykaio, nposEo@AouvTal pe Baon €va npo-@Oopou MNPosEoPANTIKO
€MITOKIO.

OI &evOeXOUEVEG UMOXPEWOEIG Oev avayvwpifovTal OTIC OIKOVOMWIKEC KATAOTACEIG, OHWG
yvwaTonolouvTal, eKTO¢ v n mBavoTnTa yia €kpor] noOpwv Mou EVOWHATMOVOUV OIKOVOMIKA
o@EAN eival eAaxiotn. O1 evdexdueveg anaithoel¢ dsv avayvwpilovTal OTIG OIKOVOMIKEG
KaTaoTdoeig, OJWC yvwaoTonolouvTadl, EpO00OV N €I0POr 0IKOVOUIKOU OQEAOUG €ival meavn.

(v) XpnupatodoTikég MICOWOEIG

H eTaipeia ouvantel cupBaocsic piocbwong eni evoopaTwv nayiov og HIcbwTAg. ‘OTav ol
Kivduvol kal Ta OQEAN TwWV EVOWUATWV Mayiwv Mnou eKPIoBwvovTal HPeTagEpovTal OToV
MIOBwTN, TOTE Ol avTiOTOIXEC CUMBATEIC XapakTnpifovTdl w¢ XPNHAaTod0TIKEG HICOWOEIG. 'OAEG
0l UNOAoINEG oUKBACEIG HIoBWONG XapakTnpilovTal WG AEITOUPYIKEG MIoBwoeIC. Avaloya e Ta
XAPAKTNPIOTIKA nou JIENOUV TIG CUMBACEIG HIoBWONG, O AOYIOTIKOG XEIPIOUOG TOUG EXEI WG
€8nG:

a) XpnuaTtodoTIKEC UIOOWOEIC
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3TIG MNEPINTWOEIG OUMBACEWYV  XPNUATOOOTIKAG MiocBwong, o HICOWHEVOG €EOMAICHOG
nepIAapBAaveTal oTnv Katnyopia Twv IBIOKTNTWV NAYiWV, EVE N OXETIKN UNOXPEWON NPOG TOV
EKMIOOWTN nepIAAUBAVETAl OTIG AOINEC UMOXPEWOEIG. Ta HIcBwuéva, MHE XpNHATODOTIKA
MioBwaon, nayia Kal n oXETIKN UNoXpewon avayvwpilovtal apxika oTtn PIKkpOTeEPn WETA&U TNng
eUAoyng a&iag Twv nayiwv kal TNg napolaoacg a&iag TwV eAAXIOTWV UNOXPEWTIKOV HICOWPATWV
nou €Xouv CUUPWVNBEl — kata Tnv &vapén Tng picbwong - va kataBAnBolv oTov eKPICOWTH.
H napoloa a&ia Twv HICOWUATWV unoAoyileTal Pe €MTOKIO MPOEEOPANCNG EKEIVO Mou
avagépeTal Ye Bdon To €niTOKIO davelopoU nou Ba enmiBapuvoTav n €TaipeEia yid avrioToixn
XPNHaTodo0TNOM TNG yia Tov idlo okono.

MeTa TNV apxIKr Kataxwpenon, Ta nayia anoofevovrtadl Ye Bacn TNV w@eAPn {wr TOUg, EKTOC
av n didpkela TNG KioBwong sival JIkpOTEPN Kal To naylo Osv avapeveTal va NepIEABel oTnv
KaToxn TNng €raipeiac katd Tn ANEN Tng cuuBaong, onoTe Kal ol anooBecelg dievepyoUvTal HE
Baon Tn Odidpkela TnG MiocBwong. Ta WioBwuaTta nou kaTtaBAaAAovTal OTOV EKHICOWTH
KATAVEPOVTAl O MEIWON TNG UNOXPEWONG Kal €MPBAPUVON TWV AMNOTEAECOHATWV WG £E00a €K
TOKWV, UE BACN TNV TOKOXPEOAUTIKN nepiodo.

Kata Ttnv nwAnon &vog nayiou OTOIXEiOU Kal Tautoxpova Tnv enavauiodwor] Tou WE
XpNUaTodoTIKN Wicbwon, n dla@opd (KEPDOOG) METAEU TIMAMWATOG NWANONG KAl avanooBeoTng
a&iag Tou pICBwPEVOU oTolxeiou dev avayvwpileTal oTa anoTeAéouarta Xprnong, aAAa Aoyileral
¢ avapBaAlopevo €10odnua (€00da  EMOUEVWV XPNOEWV) Kal AyeTral o OQEAOC TwV
anoTeAeopdTwv avaloya Pe Ta €Tn picbwong.

B) AEITOUPYIKEC UIOBWOEIC

STIG NEPINTWOEIC AEITOUPYIKOV HICBWOEWY, N €Talpeia Oev KATAXWPEI TO HICOWPEVO NMAYIO WG
oToIXEio evepynTiKoU, avayvwpilel dg, w¢ ££000 TO NOCO TWV HICOWNATWY MOU avTIoTOIXOUV
oTn Xpron Tou WioBwuévou nayiou, Pe Tn PHEB0SO Tou DEGOUAEUHEVOU.

(§) Avayvopion 003wV

Ta €0o0da nepiAapPBavouv Tnv €UAoyn a&ia Twv NWARCEWV ayabwv Kal NapoXnG UMNPECI®YV,
kabapd and ekNTWOEIC KAl ENIOTPOPEG. H avayvwpion Twv 000wV YIVETAl ¢ €ENG :

(a) NwARoeic ayadbwv

O1 nwAnoeig ayabwv avayvwpilovtal oTav n Etaipsia napadidel Ta ayabd oToug neAdTeg, Ta
ayaba vyivovrar anodskta and auTtoUC Kkal n e€ionpa&én TNG anaitnong eival guloywg
€Eao@aAiopévn.

(B) Mapoxn unnpecinv

Ta €coda and napoxn UMNPeoIi®V €Xouv NePIOdIKOTNTA Kal AoyilovTadl OTO XPOVO Mou
avagEpovTal, Je Baon Toug NpoBAENOPEVOUG OTIC AVTIOTOIXEC CUMBATEIC OPOUC.

(o) AsiToupyikoi TOMEIG dpaocTNPIOTNTAG

O 'OjIAOG epunopeleTal NAEKTPIKEG OUOKEUEG oTnv EAAGDA Kal MApEXEl TNAEMIKOIVWVIAKEG
unnpeoieg kKupiwg oTo €EwTePIKO. O ‘OpIAOG Napoucialel TIG anaiToUPEVEG NANPOPOPIEG KATA
AEITOUPYIKO TOHEA dPAOCTNPIOTNTAG BEWPWVTAG WC KPITHPIO TOPEAKoU dlaxwpIiopoU To €id0g
TWV AOKOUPEVWYV EMIXEIPNUATIKOV OpaaTnploTATWV. OI ASITOUPYIKOI TOUEIG opyavwvovTadl Kal
napakoAouBoUvTal diakpITa avaloya HE Tn GUON TWV UMNNPECIOV MOU agopouv, He KaBe
TOMEQ va anoTeAel pia OIGKEKPIYEVN EMIXEIPNUATIKA OVTOTNTA N onoia napdayesl Kal napéxel
JIaPOPETIKEG UNNPETIEG.

O TOMEAC €UMOpPIaC NAEKTPOVIKWV OUCKEUWV a@opd OTnv eunopia Heyalou eUpoug
NAEKTPOVIKWV CUOKEUWYV TNG Panasonic.

O TOMEAC TNAEMIKOIVWVIAK®V UNNPECIOV APOopd KUpiwg aTnV napoxn unnpeciov d1adikTuou,
TnAgonTikoU kal padioPpwvikoU oAPaToc.
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O1 ouvaAAayeg PETAEU AEITOUPYIKWV TOHEWV dlevepyoUvTdl 0 OpouG ayopdcg, dnAadr wg eav
ENPOKEITO YIa guvalhayeg PETAEU TpiTwv.

(n) Mepiopara

H Jiavoun WepiogaTog OTOUG MWETOXOUG TNG ETaipeiac napoucialeral OTIG OIKOVOMIKEG
KaTaoTAoEIC WG UNOXPEWON KATA TN XPHon Nou €yKpiveTdl n dlavourn Tou PepiopaTog and Tn
levikr SUVEAEUON TWV METOXWV.

(p) MeToxIkO KepaAaio

To WETOXIKO Ke@AAalo aneikovilel TNV afia Twv PETOX®V TNG KNTPIKAG ETaipeiag nou €xouv
ekdoBei kal eival og kukAogopia. To Tipnua nou kataBAndnke, NMA£ov Tng ovopacTiKAG agiag
ava petoxn, elgavifeTal oto KovOUAI «YNEp To ApTio» Twv Idiwv KepaAaiwv. Aueoeg dandaveg
(kaBapeg ano avaBaiAopevo eopo) nou dlevepyoUVTal O OXEON HE TNV €KO0OON VEWV HETOXMV
N JIKAIWPATWV KaTaxwpoUvTdl oTnv kabapr B£€on, apalpeTika ano Ta €00dad TnG €kd00NC.

AAAayEG 0 AOYIOTIKEG APXEG

O 'Opihog kal n ETaipeia €xouv UuloBeTAOEl TA NApAkATw Vvéad ) Tpornonoinuéva npoTuna Kal
dlepunveieg kata Tnv 1 Iavouapiou 2012 kal n epappoyn Toug dev €iXe onuavTikn €nidpacn oTnv
0IKOVOMIKN B€on ) anodoon Tou OpiAou kal Tng ETaipeiac:

o ANXA 7 XpnUaToolikovopika HEoa: NvwoTonoinoelg (Tpononoinon) — EMNAOUTICHEVEG
anaiTAoEIG Yid YVOOTOMNOINCEIG anoavayvopiong

¢ AAN 1 Mapouciaon Tov Oikovolikwv Kataotaocswv (Tpononoinon) — Mapouciaon Tov
OTOIXEIMV TOU AoinoU ZuvoAikoU EiIcodRHATog

H Tpononoinon autr epapuoleTal yia €TNOIEC AOYIOTIKEG NePIOdOUG NMou EeKIvoUV TNV 1 WETA ThV
1 TIouAiou 2012. H Tpononoinon auT daAAaler Tnv opadonoinon TwvV OTOIXEIWV Mou
napouaialovTtal ora Aoind ZuvoAika Eicodnuarta. Ta oToixeia nou pnopoUv va avatagivounouv
(N va «avakukAwBouv») oTta AnoTeAéopata Xprong o€ KAMola XPOVIKN OTIYUR oTo PEAAov (yia
napdadelypa, KaTa Tnv anoavayvwpion f Tov diakavoviopo) 8a napouaialovTtdl XwpioTa ano dAAa
oToixeia Ta onoia dev Ba avata&ivounBolv NoTe.

H Tpononoinon ennpedlel povo Tnv napouciacn kal dev €xel Kauia €nidpacn OTNV OIKOVOMIKN
0€on Tou Opihou kal Tng ETaipesiag 1 otn dpaoTtnpidTnTa. H Tpononoinon auTn J&v €XEl akOun
uloBeTnBei and TNV Eupwnaikn ‘Evwon. O ‘Ouiho¢ kal n Etaipeia BpiokovTtal otn diadikaacia
€€ETAONC TNG €Nidpaong auTAG TNG TPOMOMOINGNG OTIC OIKOVOUIKEG TOUG KATAOTATEIG.

e AAI 12 ®oOpol sicodnuarog (Tpononoinon) - AvaBaAAOHEVOG (QOPOG: AVAKTNON TWV
UMNOKEIHEVWV NEPIOUCIAK®OV OTOIXEIWV

H Tpononoinon auTr e@apuoleTal yid €TAOIEG AOYIOTIKEG MEPIODOUC NMou EekivolUv TNV I UETA TNV
1 Tavouapiou 2012, aAAa 0dev £xouv uioBeTnbei akoua and Tnv Eupwnaikn ‘Evwon. H
Tpononoinan €I0Ayel TNV avaipéoiyn undBean OTI N AoyIoTiKA a&ia Twv eNEVOUTIKWV AKIVATWY, Td
onoia ENIYETPWVTAl XPNOIMOMNOIMVTAG TO JOVTEAD €UAoyNG a&iag Baoel Tou AAN 40, Ba avakTndei
MEOW TNC MNWANCNC TOUG KAl GUVEN®G O OXETIKOG avaBaAAOWEVOG POPOC NpEnel va unoAoyileTal
otn Baon nwAnong. H undBeon avaipeiTal €av Tov €nevOUTIKO aKivnTo anooBeveTal Kal
EUNEPIEXETAI OE €va EMIXEIPNOIAKO HOVTEAO MOU OTOXOG TOU €ival va avaA®oel ouaiacTika OAa Ta
OIKOVOMIKA OMEAN Tou €nevdUTIKOU akiviiTou KaBoAn Tnv o@éAiun {wn Tou Kal OXl HEoW
nwAnong.

EIdikOTEPA, To AAM 12 €iodyel TNV aAnaitnon unoAoyiohoU avaBaAAOUEVOU QOpoU £Mi TWV N
anooBECINWY MEPIOUCIAKWY OTOIXEIWV, TA Onoid EMIUETPWVTAl XPNOIKOMOIOVTAG TO HOVTEAO
avanpooappoyng Baocsr AAM 16, navra otn Bdon OTI n avaktnon TnG AoyioTikNG a&iac Ba
npayuaronoin®ei yéow TNG NWANong Toug. O '‘Opihog kai n ETaipeia BpiokovTtal otn diadikaaia
€€ETAONC TNG €Nidpaong auTAG TNG TPOMOMOINGNG OTIC OIKOVOUIKEG TOUG KATAOTACEIG.
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o AAIN 19 Mapoxég o€ epyalopévoug (Tpononoinon)

H Tpononoinon epapuoleral yia €TNCIEC AOYIOTIKEG NeEPIOdOUC nMou EekivoUv TNV | WETA Tnv 1
Iavouapiou 2013. To ZAAIN €E£dwaoe pia osipd ano Tpornonoinasig Tou AAM 19. O1 Tpononoinoeig
QUTEC ekTeivovTal ano BepeAiwdelg aAAayEG, ONWC N KATapynon Tou dnxaviopoU yvwoToUu G
“HEBOodOC neplBwpiou” KAl TNV £vvold TNG avapevopevnc anodoong anod MePIOUCIAKA OTOoIXEIa
NPOYPAUHATWV, £WC AnAEG JIEUKPIVIOEIG Kal avadiaTunwaoelg. EniTpéneTal vwpitepn e@apuoyn. H
Eupwnaikn 'Evwon dgv €xel akOun uloBeTRoel Tnv Tpononoinon auth. O 'OuiAog kal n Etaipeia
BpiokovTal oTn diadikacia €E€Taong TNG eNidpacng auTng TNG TPOMNOMNoiNoNG OTIG OIKOVOUIKEG TOUG
KATAOTACEIG.

o Error! Hyperlink reference not valid.Atopikég Oikovopikég Karaotdaoeig (avaBswpnon)

To npdTUNO AUTO €PAPUOTETAl YIa €TNOIEC AOYIOTIKEG NEPIODOUC NMou EEKIVOUV TNV N WETA Tnv 1
Iavouapiou 2013. Suvéneia Twv VEwV npotunwv AMXA 10 kar AMXA 12 eival oT1, To AAN 27
neplopileTal aTo AoYIOTIKO XEIPIOPO TWV €nevOUCEWV O BUYATPIKEC, KOIVOMPAEIeG Kal CUYYEVEIG
EMIXEIPNOEIC NMPOKEIMEVOU YIA ATOUIKEG OIKOVOWUIKEG KATAOTACEIC. EMITpEneTal vwpiTepn epapuoyn
Tou npoTunou. H Eupwnaikn 'Evwon dev £€xel akoun UI0BeTRoel TNV Tpononoinan auTr. O 'OdIAog
kal n Etaipgia dev avapévouv OTI n Tpononoinon 8a €xel onuavTikn €nidpacn OTIC OIKOVOMIKEG
TOUG KATAOTACEIG.

e Error! Hyperlink reference not valid.Enevdloeig o Zuyyeveiq eniXeipfoeig Kkai
Koivonpag§ieg (avaBswpnon)

To npoTuno auTd ePapuoleTal yia €TNOIEC AOYIOTIKEG NEPIOSOUC Nou Eekivouv Tnv 1 YeTa Tnv 1
Iavouapiou 2013. Q¢ ouvéneia Twv VEwV npotunwv AMNXA 11 kar AMXA 12, To AAMN 28
peTovopaoTnke ae AAM 28 EnevdUoeig ae Suyyeveig enixelpnoeig kal Koivonpa&ieg kal neplypdeel
TNV €@appoyn TnG HeBOdou kabapng B€onc oTic enevOUCEIC Ot Kolvonpa&ieg, népav Twv
enevOUOEWV OE OUYYEVEIG enixelpnocic. EmiTpéneral vwpitepn e@apuoyn Tou npotunou. H
Eupwnaikn 'Evwaon dev €xel akdun uloBeTnoel TNV Tpononoinon auTr. O ‘OpiAog kai n ETaipeia dev
avapévouv OTI n Tpononoinan 6a €xel onUavTiKr €Nidpaacn OTIC OIKOVOMIKEG TOUG KATAOTACEIC.

o ANl 32 XpnpaTooikovoHikG Méoa: Mapouciaocn (Tpononoinon) - SUHWYNQICHOG
XPNHATOOIKOVOHIK®V MEPIOUCIAK®V ZTOIXEIWV KAl XPNHATOOIKOVOHIK®V YNOXPEDOEWV

H Tpononoinon autr epapuoleTal yia €TNOIEC AOYIOTIKEG NEPIOdOUG NMou EeKIVOUV TNV 1 WETA TNV
1 Iavouapiou 2014. H Tpononoinon auTr dieukpivilel Tnv €vvola “ugioTartal oTo napodv VouIKa
enIBaAAOPeVO dIKAIWMPA yia cUPWNQIoPO” Kal €niong OIEUKPIVICEI TNV €@ApHUOYR TWV KPITNPIiKV
oupywn@iopoUu Tou AAM 32 orta cuoThuarta diakavoviopoU (0nw¢ o KeEVTPIKA OUCTAMATA OIKWV
ekkabapiong) Ta onoia e@apPdlouv  UNXAviopoug HelkToU dlakavoviopoU ol onoiol  dgv
AeiToupyoUv Tautoxpova. O1 Tpononoinoeig Tou AAM 32 epappolovTal avadpouika. EmrTpeneral
VWPITEPN €QApHoyn. Z€ NeEPINTWON OPWC NOU WId €TAIpEid EMAEEEI VWPITEPN EPaApUPOY, NMPENEl va
YVWOTOMOINCEl TO YEYOVOG Kal va OIEVEPYNOEl TIC YVWOTOMOINCEIS MOU anaiTouvtdl anod TIg
Tpononoinoeig oTo AMXA 7 yia TO CUIWNPIOUO XPNHATOOIKOVOUIK®WV MEPIOUTIaK®V ZTOIXEIWV KAl
XpNUATOOIKOVOUIK®WY  YNoXpewoewv. H Eupwnaikn ‘Evwon Oev €XeEl aKOWN UIOBETNOEI
Tpononoinon autr). O 'OupiAog kal n ETaipeia BpiokovTal otn diadikacia EETaong TnG enidpacng
AUTAC TNG TPOMNOMoiNoNG OTIC OIKOVOUIKEG TOUG KATAOTACEIC.

o ANXA 7 XpnHATOOIKOVOMIKA MEoAa: FvwoTtonoinoeig (Tpononoinon) - SUHWYNQICHOG
XPNHATOOIKOVOHIK®V MEPIOUCIAK®V ZTOIXEIWV KAl XpNHATOOIKOVOHIK®V YNOXPEDOEWV

EpapuoleTal yia €THOIEC AOYIOTIKEG MEPIODOUG NOU EgKIVOUV TNV N JeTa Tnv 1 Iavouapiou 2013. H
Tpornonoinan €I0Ayel GUVNBEIC analThoEIG YVwaTonolNoewy. Ol YVWOTOMOINCEIG AUTEC NAPEXOUV
OTOUG XPNOTEG MANPO@OPNCN n onoia €ivalr Xpnoiun ortnv a&ioAoynon TngG enidpacng n Tng
nibaving €nidpaong katd Twv CUPWNEIOWO dIaKAVOVIOU®WV OTNV KATAOTACON OIKOVOMIKNG B€ong
piag etaipeiac. O1 Tpononolnoeic Tou AMXA 7 £€xouv avadpouikn 1oxU. H Eupwnaikn 'Evwon dgv
€XEl aKOWN UIOBETAOEI TNV Tpononoinon auTth. H Aloiknon Tou Opilou kal Tng ETaipeiag ETaipeia
BpiokovTal oTn diadikacia €§€Taong TnNG €Nidpacng auTng TNG TPOMOMoiNoNG OTIG OIKOVOUIKEG TOUG
KaTaoTdoelc.
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o AMNMXA 9 XpnHATOOIKOVOMIKG HEoa - daon 1, Ta&§ivopnon kai Empérpnon

Eqapuoletal yia eTHOIEG AOYIOTIKEG NEPIODOUG NMou Eekivouv TNV N WeTd Tnv 1 Iavouapiou 2015. H
®aon 1 Tou vEou auToU nMpoTUMOU daoXOAeiTal PeE TNV TaA&ivounon Kal enPETPNOn TwV
XPNHATOOIKOVOUIKWY MEPIOUTIAK®Y OToIXEIWV. H ®aon 1 Tou AMXA 9 B8a €xel onuUavTIKn €NiNTwon
(i) oTnv Ta&ivounon Kai ENIPETPNON TWV XPNHATOOIKOVOUIKWV MEPIOUTIaK®Y aTolxeiwv kai (i) ot
Mia  aAAayn TG nAnNpoeoOpnonG TwV  ETAIPEI®V  EKEIVWV MOU  €XOUV  XAPAKTNPIioEl
XPNHATOOIKOVOUIKEG UMOXPEWOEIG XpNOIPonoi®wvTag Tnv enihoyn Tng EUAoyng Agiag. EmiTpeneTal
VWPITEPN €@apuoyn Tou npoTtunou. H Eupwnaikn ‘Evwon Oev €xel akOPn UIOBETNOEl TNV
Tpononoinon autrn. O 'OuiAog kal n Etaipeia Bpiokovtal otn diadikacia €EETaong TnNG enidpacng
auToU Tou NPOoTUMNOU OTIG OIKOVOMIKEG TOUG KATACTACEIC.

o ANXA 10 Evonoinpéveg OIKOVOHIKEG KaTaoTaoeig

To vEo NPOTUNO £PAPUOLETAl YIa €TNOIEC AOYIOTIKEG NePIOdOUC Nou EekivoUv TNV 1 WETA Tnv 1
Iavouapiou 2013. To AMNXA 10 eykaBioTa €va €viaio HOVTEAO EAEYXOU MOU EXEI EQAPHOYN OE OAEG
TIG ETAIPEIEG, CUUNEPIAAUBAVOUEVWY KAl TWV OIKOVOMUIK®WV OVTOTATWYV €101koU okonoU. O1 aAAayEg
nou sicayovTal and 1o AMXA 10 anaitoUv and Tn d10ikNoN va AgKei onPavTikh Kpion NPoKeIPJEVOU
va kabopioel NoIEC ovTOTNTEG EAEYXOVTAl KAl, CUVENW®C, €ival anapaitnto va svonoinbouv ano Tn
MNTPIKN. MapadeiypaTta Twv NeEPIOX®V NOU anaiTouv onUavTikn Kpion nepiAagpavouv a&ioAdynon
TOU «€V TOIG Npdyuact» ehéyyxou (de facto control), Ta mBava dikai®uaTa WYHQou f To €4av o
unelBuvog ANWNG ano®Aacewv AEITOUPYEI WG KUPIOG 1 avTinpoownog. To AMXA 10 avTikabioTd To
MEpog Tou AAMN 27 Evonoinuéveg kal ATopikéG Olkovopikeg KaTaoTacesig nmou agopd oTig
EVOIMOINUEVEG OIKOVOMIKEG KATAOTACEIS Kal avTikaBiota Tn Algpunveia 12 Evonoinon -
OIkovouIkEG OvTOoTNTEG EIdIkOU Zkomou. H Eupwnaikr ‘Evwon dev €xel AKOPn UIOBETNOEl TO
npoTuno auto. O 'Opihog BpiokeTal otn diadikacia €€€Taong TNG €nidpacng autol Tou NpoTunou
OTIG OIKOVOMIKEG TOU KATAOTACEIC.

o ANXA 11 Koivég AIEUOETNOEIG

To véo NPOTUMNO £PAPUOLETAl YIa €TNOIEC AOYIOTIKEG NePIOdOUC Nou EekivoUv TNV 1 WETA Tnv 1
Iavouapiou 2013. To AMXA 11 anaAgigpel TNV avaloyikr evonoinon Twv and KolvoU eAEyXOHEVWV
eTAlpEIOV. ZUPQwva pe To AMXA 11, ol and KoIlvoU EAEYXOUEVEG €TAIPEiEG, £QOOOV €XOUV
Ta&lvounBei wg «kolvonpa&iec» (o 6pog kolvonpa&ia kabopioTnke €k VEOU), Npénel va AoyilovTal
XPNoIKonoIwvTag Tn KEBodo kabapng BEong. ENNpooBETWC, NEPIOUTIAKA OTOIXEIQ KAl AEITOUPYIEG
nou eA€yxovTal ano kKolvoU anoTeAoUv — cUPPwva Pe To AMXA 11 - «KOIVEG AEITOUpyieg» Kdl o
AOVYIOTIKOG XEIPIOPOG auT®WV Twv OleuBeTnocwy Ba e€ival yevikd oUPQWVOG HE €KEIVOV MoU
akoAouBeiTal onuepa. Bdosl autoU Tou XEIpIOPOU, 0 €nevdUTNG €EakoAouBei va avayvwpilel To
NMocoOTO MOU TOU avaAoyei ni TWV MEPIOUCIAK®YV OTOIXEIWY, UNMOXPEWOEWY, E000WV Kal €EE0JWV.
To AMNXA 11 avTikaBiotd To AAM 31 Suppetoxn oe Koivonpa&iec kair Tn Algpunveia 13 Ano
KOIVOU EAEYXOHEVEG OIKOVOUIKEG OVTOTNTEG — M XPNHATIKEC CUVEICQPOPEG AMNO KOIVOMPAKTOUVTEC.
H Eupwnaikn 'Evwon dev €xel akoun uloBetnosl 1o npotuno autd. O 'Ouidog kal n ETalpeia
BpiokovTal otn diadikacia €EETaong TNG €nidpaocng autoU Tou MNPOTUMOU OTIG OIKOVOMIKEG TOUG
KATAOTACEIG.

o AMNXA 12 I'V@OTONOINOCEIG CUHHETOX®WV OE AAAEG ETAIPEIEG

To véo NPOTUMNO €PAPUOLETAl YIa €TNOIEC AOYIOTIKEG NePIGdOUC Nou EekivoUv TNV 1 WETA Tnv 1
Iavouapiou 2013. To AMXA 12 cuvdudlel TIG anaiThoEIg YVWOTOMNOINCEWY YIa TN CUMKETOXN MIAG
€Talpeiac og BUyYATPIKEG €TAIpEieg, KOIVEC JIEUBETNOEIC, €NevOUOEIG O OUYYEVEIC €TAIPEIEG Kal
JOUNUEVEG €TAIPEiEC O £va eviaio NPOTUMO YVWOTOMNOINCEWY. 'Eva oUVOAO VEWV YVWOTOMOINTEWY
anaiTeital €niong, ONWG n yvwoTonoinon Twv KpIiocEwv Mou yivovTal MPOKEIMEVOU Yid ToV
KaBopIoPO Tou eAEyxou endvw o€ pia AAAn eTaipeia. To AMXA 12 avTika®ioTd TIG analTnoeig nou
NPONYOUHEVWG gPnegpliexovTav oTo AAM 27, ato AAM 31 kai oto AAM 28. H Eupwnaikr ‘Evwon
dev €xel akoun uloBeThoel To npoTuno auTtd. O 'OpiAog kal n ETaipeia BpiokovTal otn diadikaacia
€€€Taong TNG enidpaocng auTtou Tou MPOTUMOU OTIG OIKOVOMIKEG TOUG KATAOTACEIC.

e ANXA 13 Emipérpnon EUAoyng ASiag
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To véo NPOTUMNO €PApPUOLlETAl YIa €TNOIEC AOYIOTIKEG NePIGdOUC Nou EekivoUv TNV 1 WETA Tnv 1
Iavouapiou 2013. O PBaoikdTepoc Adyog £kdoong Tou AMXA 13 e€ival va MEIOOEl TNV
nePINAOKOTNTA Kal va BEATIWOEI T OUVEMEIQ OTNV €QAPUOYN KATA TNV EMIPETPNON TNG €UAOYNG
a&iac. Aev enépyeTal KAnola PETABOAR OXETIKA PE TO NOTE WIa OVTOTNTA ANAITEITAl va KAVEl Xpron
eUAoynG aiag, aAAG napExeTal kabodrnynaon aTov TPOMNo EMIPETPNONG TNG eUAoYNG a&iag ouupwva
Me Ta AMXA, otav autn anaiteitar | emTpeénetal and Ta AMXA. To AMXA 13 evonolei Kal
dleukplIvilel TIC odnyieg yia snmipgéTpnon €UAoyng a&iag kal niong evioxUel Tn oUYKAION ME Ta
Apepikavika AoyioTika [lMpdétuna nou éxouv Tpononoin®ei and To ZUPBOUAIO AMEPIKAVIKWV
NoyioTikwv [MpoTUunwv. To MnpOTUNO auTO €Xel MEAAOVTIKN 10XU, €VW EMITPENETAl VWPITEPN
e@appoyn Tou. H Eupwnaikr ‘Evwon dev £xel akOun uloBetnasl To npdTuno autd. O ‘OWIAOG Kal n
Etaipeia BpiokovTal otn diadikacia eE€Taong Tng nidpacnc autoU TOU NPOTUMOU OTIG OIKOVOUIKEG
TOUG KATAOTACEIG.

o Algpunveia 20 Aandaveg anokoMidng kara Tnv Napaywyikn ®daocn Tou Opuxeiou

EpappdleTal yia €Troleg AOYIOTIKEG NEPIODOUG Mou Eekivouv Tnv 1 WeTa Tnv 1 Iavouapiou 2013
H diepunveia autr agopd oTto nodTe kal nwg (Je noid Tpono) va Aoyiletar xwpiota (i) TO
XPNOIMOMOINGCIMO YETAAAEUPA nou duvaTal va XpnaoigonoinBei yia Tnv napaywyr anobéuarog kal
(i) TN BeATIWUEVN NpdoBacn o€ NEPAITEPW NMOCOTNTEC UAIKWV NMou Ba eEopuxToUV O HEAAOVTIKEG
nePIOOOUC MOU MPOKUMATOUV and Tn dpacTnploTATA anokopIdNG, Kabwc Kal Nwe va enipgeTpolvTal
apxIKa Kal JeTayeveéoTepa Ta o@EAN auTd. H digpunveia 20 avTigeTwnilel Povo TIc dandaveg yia
TNV anopdkpuvaon (anokopidr) Twv dXpnoTwv UAIKOV Td ornoia NpokKUNTOUV Of€ EMQAveIakn
METAAAEUTIKN OpacTnplOTNTA KATA TNV NAPAYWYIKR (Acn TOU OPUXEIOU («napaywylkeg dandaveg
anokopidne»). Nwpitepn epappoyn ival enitpenth. H Algpunveia 20 dev £xel uloBeTNOei akoun
ano Tnv EE. H Aigpunveia dev €xel e@appoyr otov ‘OpiAo kai Tnv ETaipeia.

e To AN €E£dwoe €va KUKAO £TNolwv avaBaduicewv Twv AMXA 2009 -2011, o onoiog nepiéxel
TPOMOMOINCEIG TWV MPOTUNWV KAl TWV OXETIKWV BACEWV CUWNEPATHATOG. To npdypappa Twv
€TNOIOV avaBabuicewy napexel €va Pnxaviohd epappoync anapaitnTwy, dAAd Oxl €Melyoucmv
Tpononoinoswv Twv AMXA. H nuepounvia €@appoyng Twv TPOMOMOINCEWY €ival yia €TAOIEG
AOYIOTIKEG NePIOGdOUC nMou EekivoUv Tnv f PeTd Tnv 1 Iavouapiou 2013. EnITpEnsTal vwpiTepn
epappoyn og OAEG TIG NEPINTWOEIC, OEOOUEVOU OTI YVWOTOMOIEITAl TO YEYOVOC auTo. H Eupwnaikn
'Evwon dgv €xel akoun uloBeTnoel TiIG avaBaduiosic auteg. O 'OuiAog kal n ETalpeia BpiokovTal oTn
dladikacia €EETaonG TNG €Nidpaong auT®V TwWV avaBabuioEwV OTIC OIKOVOUIKEG TOUG KATAOTACEIG.

> AAN 1 MNapouociaon Oikovouikwv Karaortaoewv: Alsukpivitel Tn dlagpopd HETAEU
€0ENOVTIKWV NMPOCOETWV CUYKPITIKOV MANPOQOPIOV KAl TWV CUYKPITIKOV MANPOMOPI®V MoU
anairoUvTal kat’' eAaxioto. levikd, n anaiToUPeEVn CUYKPITIKA MNEpiodog nMou anaitsitalr kat’
eAaxioTo e€ival n nponyoUuevn nepiodog. Mia sraipsia npenel va nePIAAUBAVEI OUYKPITIKEG
NANPOMOPIEG OTIC OXETIKEC ONUEIMOEIC TWV OIKOVOUIK®OV KATAOTACEWY OTAV NApexel eBeAovTika
OUYKPITIKEG NANPOPOPIEG NEPAV TWV CUYKPITIKWV NePIOdWV Nou anairouvTtal kat’ ehaxioro. Ol
NpOCOETEG OUYKPITIKEG nepiodol dev XpelaleTal va nepiAapBavouv pia oAoKANpwHEVN €kBean
OIKOVOMIK®V KATAOTAOEWV. ENINpooBETWC, N apxIKn KAaTaoTaon oIKOVOUIKNG B£0n¢ (YVWOTH WG
TPITOC 100AOYIOUOC) npenel va napoucialetal oTIG AKOAOUBEG Ouvlnkeg: OTav n €raipesia
aAAalel TIC AOYIOTIKEC MOAITIKEG TNG, OTAV MpayudTonolsi avadpouikeC €navadiaTun®oelg n
npayuartonolsi avata&ivounoeic kai n alhayr £€xel onuavTikn €ninTwon oTnv Kataoraon
OIKOVOMIKNG B€on¢. H apxikn kataotacon 8a eival otnv apxn Tng nponyoUpsvng nepiddou.
QOTO000, O£ avTIBeoN WE TN OUYKPITIKA NANPO@OPNON Nou NApeEXeTal €BEAOVTIKA, Ol OXETIKEG
oNUEIVOEIG OEV ANAITEITAl va ouVOJEUOUV TOV TPITO IGOAOYIGHO.

> AAIN 16 Evowuara nayia: A€ukpivifel 0TI Ta Bacika avTaAAakTIKa kal o €5onAIopog
OuVTAPNONG NOU NANPOI TOV OPICHO TWV EVOMUATWY Nayinv kal eEonAlopou dev gival anoBepa.

> AAIl 32 XpnuaTooiKOVOUIKd MEod. Mapouoiaon: Aieukpivitel OTI ol  QOpOI
€1000NUATOG MNOU MPOKUMATOUV and JIavOMEG KaTOXWV OUMMETOXIK®WV TITAWV  AoyilovTtal
oluewva pe 1o AAM 12 @®dpor Eicodnuarog. H Tpononoinon €EaAsipel TIG UPIOTAUEVEG
anaitnosig Tou AAM 32 kai anaitei ano TIG €Talpeiec va epapuolouv TIC anaiThoelg Tou AAM 12
oc KABe @OPO €I00JNUATOC MOU MPOKUMTEI and TIG JIAVOMEC TWV KATOXWV CUMHETOXIKMV
TITAWV.
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> AAIl 34 Evdiaueon xpnEAaTooIKOVOUIKN ava@opd: Alsukpivilel TIG anaiTnosig Tou AAM
34 nou oxeTiovTal e TN NANPO@OPNON ava TOUEA YId TA CUVOAIKA MEPIOUCIAKA OTOIXEIa Kal
UMOXPEWOEIC YIa KABe TOPEa MANPOPOPNONG, E£TOI WOTE va evioXUOEl TN OUVAQEId MHE TIG
anaithoelg Tou AMXA 8 Aeitoupyikoi Touegic. Ta ouVoAIKa NEPIOUTIAKA OTOIXEIA KAl UNMOXPEWTEIG
yla €va OUYKEKPIYEVO TOPEA avagopdc npenel va yvwaoTtonoloUvTal govo OTav Td nood auTtda
napExovTal TakTika atov EAEA kai €xel npayparonoin®ei Jia onuavTikh JETABOAR 0To GUVOAIKO
noco MOU YVWOTOMOINONKE OTIC MPONYOUNEVEG ETNOIEC OIKOVOUIKEG KATAOTACEIG YId TOV TOHEQ
auTo.

¢ O0Jdnyia gperapBaong (Tpononoinon Tou AMXA 10, ANXA 11 ka1 AMNXA 12)

H odnyia e@apuodleTtal yia €TACIEC AOYIOTIKEC nNePIOdOUC MOU EekivoUv Tnv 1 MeTa Tnv 1
Iavouapiou 2013. To ZAAMN €E€dwoe Tpononoinoelg Tou AMXA 10 Evonoinuéveg OIKOVOWIKEG
KaTaoTaoeig, Tou AMXA 11 Ano Koivou Zuu@wvieg kal Tou AMXA 12 MVwoTonoINoeiG OULLETOXWV
0€ dAAec enixeipriosic. O1 Tpononoinoelg aAAadouv Tnv odnyia PHETABAONG £TOI WOTE VA NAPEXOUV
HeyaAUTepn eAd@puvon and Tnv nARpn avadpopikn €@appoyn. H nuepounvia Tng «npwTng
e@appoyne» Tou AMXA 10 opileTal wg «n €vapén Tng €Tnaiag nepiddou oTnv onoia epapuoleTal
To AMXA 10 yia npwTn Qopax». H ekTignon yia Tnv Unap&n eAéyxou npayuaTonolsiTal Kata Tnv
«nNUEPoPNVia TNG NPWTNG €QAPUOYNG», avTi TNG &vap&ng TnG OUYKPITIKNAG nepiddou. Epooov n
eKTIUNON €A€yxou eival diagopeTikn HeTa&u AMXA 10 kar AAM 27/Aiepunvia 12, npéner va
KaBoploToUv ol avadpouIKEG NMPOCapuUoyEC. QOoTOOO0, €AV N eKkTinon €A€éyxou eival opola, dev
anaitTeital  avadpopikr €@appoyrn. Eav napouoidlovral nePIOCCOTEPEG and Mia OCUYKPITIKEG
nepiodol, napexeralr npdabeTn eAappuvon nou anaitei Tnv enavadiatinwaon PJovo piag nepiodou.
MNa Toug idloug Adyoug To SAANM Tpononoinose To AMXA 11 Ano KoivoU Suu@wviec kal To AMXA
12 MvwoTomnoINoei OUUUETOXWV O JAAEC EMIXEIPHOEIC yia va MNAPEXEl €AA(PUVON KATa TN
heTaBaon. H Eupwnaikn 'Evwon dsv €xel akoun uloBethosl Tnv odnyia autr. O 'OWIAog Kal n
Etaipeia BpiokovTal otn diadikacia €EETaong TG €nidpacnc auTng TNG odnyiag OTIG OIKOVOUIKEG
TOUG KATAOTACEIG.

° EnevduTikéGg enixeipnoeig (Tpononoinon Tou AMXA 10, ANXA 12 ka1 AAN 27)

H Tpononoinon e@apuodeTal yia €TAOIEG AOYIOTIKEG NePIOSOUG NMou §ekivouv Tnv i PeTa Tnv 1
Iavouapiou 2014 kal €MITPENETAl N VWPITEPN €pappoyr. H Tpononoinon epappoleTal os pia
OUYKEKPIPEVN KATNyopia €MIXEIPAOEWY MOU XapakTnpiovral wg €nevOUTIKEG enixeiprioelg. To
SAAM xpnoigonolsi Tov Opo  «eNeVOUTIKN EMIXEIPNON» aAVAQPEPOUEVO O EMIXEIPHOEIG HE
AMOKAEIOTIKO EMIXEIPNUATIKO okond Tnv €névduon KeQAAaiwv MPokKeIJEVoU yia anodoon ano
KeQaAdIakKn avaTigynon, €106dnua and enevouoeig f Kal Ta dUo. H enevduTIKN €niXeipnon npenel
€Miong va anoTIYnoEl TNV anodoon Twv enevdUcewy oTn Baon TnG eUAoyng a&iac. O1 nixeIpnoEIg
auTég Ba upnopolcav va OUPNEPIAGBOUV opyaviopoUug ISIWTIKWOV €ENEVOUTIKWV KEPAAdiwy,
opYaviopoUG ENIXEIPNUATIKOV KEPAAdiWV, OUVTAEIOdOTIKWV TAMEIWV, KPATIKOV ENEVOUTIKMV
KEPAAQiWV Kal Aoinmwv enevOUTIKWV KePaAAdiwv. ZUpwva pe To AMXA 10 Evonoinueveg
OIKoVOouIKEC KaTaoTAaoslig, ol €NIXEIPAOEIC MoU  €TOINAJOUV  OIKOVOUIKEC KaTAoTAoEIC €ival
UMNOXPEWHEVEG Vva €vOMOIOUV TIC CUMMETOXEC O AAAEC EMIXEIPHOEIG OTIG OMOIEG AOKOUV €AEYXO
(dnA. OAeg TIG BuyaTpikEG). H Tpononoinon yia TIG eNeVOUTIKEC ENIXEIPNOEIG NAPEXEl €EAIPETN OTIG
anaiTiosig evonoinong Tou AMXA 10 kal anaiTei ano TIG eNEVOUTIKEG €MNIXEIPNOTEIG va EMIPETPOUV
TIC BUYATPIKEG AQUTEC O €UAoyn afia PECW TwV AMOTEAECHATWV XPNONG avTi va TIG evonololyv.
Eniong, n Tpononoinon napaB&Tel anaiTAOEIG YVWOTOMNOINTEWV YId TIG ENEVOUTIKEG EMNIXEIPNTEIG.

3. ZHMANTIKEZ AOlIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ:

O 'OpiNoc npoPaivel og ekTINAOEIG, NApadoXEG Kal a&IoAOYIKEG KPIOEIG, MPOKEIMEVOU va EMIAEEEI TIG
KATAAANAOTEPEG AOVIOTIKEC APXEG, E€ITE O OYXEON HWE TN HMEAAOVTIKR €EEANIEN yeyovoTwv Kal
ouvaAllaywv. O1 ev AOyw eKTIUNOEIC, NapadoxEC Kal Kpioelg enave€etalovTal NePIOdIKA MPOKEIPEVOU
va avtanokpivovTal ota TpéExovTa dedopéva Kal va avTavakAoUV ToUG EKACTOTE TPEXOVTEC KIVOUVOUG
Kal Bacifovtal oTnV MPOYEVECDTEPN €unelpia TNG AIoiknong oe oX€on e To €ninedo / OYKO Twv
ouvaewv ouvaAhaywv n yeyovotTwv. O1 BacIKEG €KTIUNOEIG Kal a§IOAOYIKEG KPIOEIG Ol OrMoiEg
avagépovTal o 0edopeva, n €EEAIEN Twv onoiwv Ba pnopoucds va ennpedoel Ta KovOUAld Twv
OIKOVOUIKWV KATAOTACEWY TOUG EMNOMEVOUG 12 UNVEG, £XOUV WG KATWOI:
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(a) HMpoBAéweig yia eniopalegic anairnoeig: H Aioiknon Tou OpiAou npoaivel o NepIodIKN
E€MAVEKTIUNGN TNG ENAPKEIAC TNG NPOPAEWNnC OXETIKA HE TIC €NIOCPAAEIC aAnaiThoel o€
ouvdapTnon TNG MIOTWTIKAG TNG MOAITIKAG Kal AapfBavovrag unown aroixeia TG NOWIKAG
Ynnpeoiag Tou Opilou, Ta onoia nMpokUNTouv BAcel eneEepyaciag IOTOPIKWV JEDOUEVWV Kal
npoopaTwyv e€eAifewyv Twv unoBéoswv nou diaxelpileTal.

(B) [IMpoBAswn yia @opo g100dQEarog: H npoBAswn yia @Opo €100dNAKATOC Je Baon To AAM 12
unoAoyileTal Pe ekTiPNOn TWV @GOpwv nou Ba kataBAnBolv OTIG (POPOAOYIKEG APXEG Kal
nepINapBavel Tov TPEXOVTA @OPO  €I00dNAMATOC Yia KABe Xpnon, npoBAewn vyia Toug
npoagBeTOUC POPOUG NMou MIBavov va npokUWouV anod WEAAOVTIKOUG (POPOAOYIKOUG EAEYXOUG
Kal avayvwpion HEANOVTIK®OV (POPOAOYIKOV WQPEAEI®V. H TeEAIKN €kkabapion Twv @QOpwV
€1000MAaTog eVOEXETAl va anokAivel and Ta OXETIKA NMood Ta onoia €Xouv kaTaxwpnOei oTig
OIKOVOMIKEG KATAOTACEIC.

(v) Z2uvredeoTrég anooPBeong: Ta ndyla nepilouciakd otoixeia Tou Opilou anooBevovTal
OUNO®VA PE TNV UMOAEINOMEVN WEPEANMN {wN TOUG. AUTEG Ol UMOAEINONEVEG WPEAIPEG {WEG
ENAVEKTILWVTAI NePIOdIKA yia va Kabopioouv KaTta noco ouvexifouv va sival KataAAnAeg. Ol
NPAydaTikeEG WEENPEC JwEC TwV  NAYIWV  MNEPIOUCIAK®V  OTOIXEIWV  €VOEXETAI  vd
diapoponoinboluv and MNapdyovTeG OMWG N TEXVOAOYIKN KalvOTodia Kal Ta npoypdauuara
ouvTRPNONG.

(3) Anoucioon evoouarwv nayiov oroixeiov: Ta evowuadta ndayla oTolXeia eA&éyxovTal yid
okonoug anopeimong OTav YEyovoTa f dAAAYEC OTIG CUVONKEG unodnAmvouv OTI n AoYyIOTIKNA
a&ia pnopei va pnv givar avaktiaiun. MNa Tov unoAoyiopod Tng a&iag xpnong n Aioiknon ekTiua
TIG HEANOVTIKEC TAPEIAKECG POEC ANO TO MEPIOUCIAKO OTOIXEIO N TNV Yovada TAUEIAKNG PONG Kal
€MIAEYEl TOV KATAGAANAO ouvTeAEOTH NpoeEdPANONG yia va unoAoyicel Tnv napoloa a&ia Twv
HEANOVTIKWV TAHEIAKOV POWV.

(g) AvaBaAiopeveg @opoloyikéc anairnoeig: O avaBalAOPeveEG (POPOAOYIKEG anaITAOEIG
avayvwpifovTal yia OAEG TIG aXpnNOIKONoINTEG POPOAOYIKEG {nMiec oTo Babuo nou sival nibavo
OTI Ba unap&ouv enapkn @opoAoyika kEpdn nou Ba cuPWN@IoTOUV WE QUTEG TIG POPOAOYIKEG
{nuiec. Ma Tov KaBopiopd Tou UWoug TNG avaBailAopPevng pOopoAOYIKAG anaiTnong nou HPMnopeEi
va avayvwpioTel anairolvTal onPavTiKEG KPIOoEIC Kal EKTIMNOEIC TNG Aloiknong Tou Opilou, ol
onoieg PBacifovtal oTa HPEAANOVTIKA @QOPOAOYIKA KEPSN O€ OUVOUAOWO HE TIG HEAAOVTIKEG
@OPOAOYIKEG OTPATNYIKEC Mou Ba akoAoubnBoUv.

(0T) XpnuarodoTikEéG/AeIToUupyIkéG MiIoBwoeig: O oUUBACEIC YICBWOEWY KaTtnyoplonoloUvTal
apxikd G XPpnHUATOSOTIKEG I AEITOUPYIKEG MIOBWOEIG. H apyikn kartnyopionoinon Twv
MIOBWoswyv Odev MPETABAAETAI METAYEVEDTEPA. € ONUAVTIKO BaBuod, n Kartnyoplonoinon
€EApTATAl ANO TNV EKTIUNON TWV 0pWV TWV CUMBACEwWV. KAaTa Tnv ekTignon, akoAouBeital n
peBodoloyia Tng ‘ouciag Tng ouvaAiayng’. H a&ia Twv evowpaTwv nayiwv XpnuaTtodoTIKNG
MioBwong nou avayvwpileTal oTnV KATAOTACON OIKOVOMIKAG B€ang BacileTal oTnv napouaa a&ia
TWV CUPBATIKOV AANPWH®V TNG HicBwonc. O1 cupBaTikéC NANPWHES gival KaBOPIOUEVEG Kal
yla To Adyo auTo n aia Twv PIoBwoswyv kabopileTal Ye oxXeTIKN BeBaAlOTNTA.
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4. KYKAOZ EPrAzIQN

O ‘'OpiAog H ETaipeia
1/1- 1/1- 1/1- 1/1-
30/09/2012 30/09/2011 30/09/2012 30/09/2011

Eunopevupara 19.543 22.843 19.540 22.843
AVTAAAQKTIKG 132 192 132 192
Ynnpeoieg 2.487 106 102 106
ZuvoAo 22.162 23.141 19.774 23.141

5. ANAAYZH ANA ENIXEIPHZIAKO TOMEA TOY OMIAOY

H nAnpo@opnon ava AsIToupyiko Topéa dpaoTnpidTNTAC yia To 1o evvedunvo Tou 2012 avaAuesTal

WG €8AG:
Epnopia Eyypagég
HAEKTPOVIK®V TNAENIKOIVOVIAKEG Kai
1° gEaunvo 2012 ZUOKEUMV Ynnpeoisg Analoipég ZuvoAo

KUkAoG epyaciov 19.814 2.348 - 22.162
EvOOTONEAKEC MWANOEIG - - - -
ZuvoAo 19.814 2.348 - 22.162
AnooBEaelg 111 104 - 215
Znuieg npo  @OpwvV, XPNHATOJOTIK®YV,

€neVOUTIKOV anoTeEAEOUATWV Kai

anooBecewv (553) (776) 5 (1.324)
Znuieg npo  @OpwvV, XPNHATOJOTIK®YV,

€NEVOUTIKWV AMOTEAECUATWV (664) (881) 5 (1.540)
Znuieg Npo eopwv (955) (919) 5 (.1869)
Meiov:pOpog €100dANATOC 267 90 - 357
ZnMieg HETA and poOpoug (688) (830) 5 (1.513)
SUvoho €VEPYNTIKOU ™G 30n¢

SenTepBpiou 2012 33.667 12.453 196 46.316
AYOpPEGC  EVOWMUATWV KAl ACQUATWV

nayiwv oToIXEiwv 7 37 - 44
Yrnoxpewoeic TNG 30n¢ SenteuBpiou 2012 12.773 13.641 - 26.414

O1 NWANCEIC ava yewypapikd Topéa yia To 10 evveaunvo Tou 2012 avaAlovTal wg €ENG:

MNwAnoeIG E0WTEPIKOU 19.898
MNwAnoeic oe xwpeg E.E 66
MNMWARCEIC OE TPITEC XWPEG 2.198
ZUvolo 22.162
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6. KOZTOz NQAHOENTQN

Epnopelpara
AVTAAAGKTIKG
Ynnpeaieg
ZUvoAo

7. ANOINA EZOAA EKMETAAAEYZHZ

Ta Aoina €00da eKPeETAAAEUONG avaAlovTal wg €ENG:

SUMMETOXN Tou npopnBeuTr) PANASONIC oTa £€E0da
nPowlnong TWV EUNOPEUNATWY TNG ETAIPEIAC
'Ecoda and nwAnon akiviiTou(sale and lease back)
'Ecoda and axpnaoidonoinTeg npoBAEWEIG

Aoina

Z0voAo

8. ANAAYZH EZOAQN

Ta £€oda (€Eoda dioiknong, £€0da d1aBeong) avaAlovTal WG €ENG:

AUOIBEC EUNICOOU MPOoWNIKOU
ApoIBEG Kkal €E0da TpITwV
Mapoxec TpiTwv

®oOpol — TEAN

Aldpopa €€0da

AnooBECeIg

MpoBAEWEIG EKUETANAEUONG

Z0voAo

O 'OpiIAog H ETaipeia
1/1- 1/1- 1/1- 1/1-

30/09/2012 30/09/2011 30/09/2012 30/09/2011
16.084 19.023 16.083 19.023

93 102 93 102

2.922 - - -
19.099 19.125 16.176 19.125

O 'OpiAog H ETaipeia
1/1- 1/1- 1/1- 1/1-
30/09/2012 30/09/2011 30/09/2012 30/09/2011
395 1.792 395 1.792
157 157 157 157
101 311 31 311
65 33 45 33
718 2.293 628 2.293
O 'OpiIAog H ETaipeia
1/1- 1/1- 1/1- 1/1-

30/09/2012 30/09/2011 30/09/2012 30/09/2011

2.259 3.308 2.232 3.308

365 247 350 247

703 493 426 493

106 67 105 67

1.358 1.433 1.354 1.433

121 133 111 133

64 96 64 96

4.976 5.777 4.642 5.777
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Ta napandavw €£00a KATAVEPOVTAl WG €ENG:

O 'OpiAog H Etaipeia
1/1- 1/1- 1/1- 1/1-
30/09/2012 30/09/2011 30/09/2012 30/09/2011
'EE0da d1aBeang 2.104 2.235 1.825 2.235
'EE0da dioiknong 2.872 3.542 2.817 3.542
ZuvoAo 4.976 5.777 4.642 5.777

9. XPHMATOOIKONOMIKA EZOAA

O 'OpiAog H Etaipeia
1/1- 1/1- 1/1- 1/1-
30/09/2012 30/09/2011 30/09/2012 30/09/2011
MOoTWTIKOI TOKOI 117 38 117 38
SuvaAAaypaTikeG diaPopEG 83 - - -
200 38 117 38
10. XPHMATOOIKONOMIKA EZOAA
O 'OpiAog H Etaipeia
1/1- 1/1- 1/1- 1/1-
30/09/2012 30/09/2011 30/09/2012 30/09/2011
Tokol & £€0da daveiwv 217 96 120 96
MPOUNBEIEG EYYUNTIKAOV EMICTOADV 205 297 187 297
Tokol XxpnpaTodoTIKNG HiIoBwong akivrTou 27 97 27 97
Noind £€oda Tpanelwv 30 25 25 25
529 515 409 515

11. ®OPOI EIZOAHMATOz

Me Tov N. 3943/2011, 0 OUVTEAECTNG POPOU €100dNKATOC diapopPpwveTal o 20%, and To 2011 kal

EQEENG.
H npoBAswn yia Toug @OPOUG €100dNKATOG, NOU AnEeIKOVI(ETAl OTIG OIKOVOWUIKEG KATACOTACEIC avaAUeTal
WG €&NG:
O 'OpiAog H Etaipeia
30 ZenTtepPpiou 30 ZenTepBpiou
2012 2011 2012 2011

TpEXwV POPOC €1003NPATOG - - - -
AvaBaAAdpevog pOpog 1003nPATOG (357) 267 (267) 267
SUVOAIKN (nioTwon)/xpswon yia PoOpOUG
€1000NPATOG MOU aneikovileTal oTnv KaTaoTaon
OUVOAIKOU €1003RKATOq (357) 267 (267) 267
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AVEAEYKTN QOPOAOYIKA Xpron TNG UNTPIKNG ETaipeiag ivar poévo 1o 2010. O1 BuyaTpIKEG ETAIPEIEC TNG
INTEPTEK dev €xouv eAeyxBei and TIG pOPOAOYIKEG APXEC WG EENG:

ANEAETKTEZ
OYIATPIKEZ ETAIPEIEZ XPHZEIZ/MEPIOAOI
KB Impuls A.E. 01/01-31/12/2010
Aopu@opikéc E@appuoyec A.E. 01/01/2010-31/12/2011
2IFMANET A.E. 01/01/2010-31/12/2011

e MEANOVTIKO (POPOAOYIKO EAEYXO TWV OXETIKWV AVEAEYKTWV XPROewv €ival mbavo va eniBAnbolv
npooBeTol QoOpol Kal npocTiga ortnv INTEPTEK kai oTig Buyatpikég TnG. O 'OpIAOG Bewpei OTI EXEl
oxnuariosl enapkeic npoPAEweig (€ 30 xIA. yia Tov ‘OpiAo kal Tnv ETaipeia), €vavT Twv npdodeTwv
@Opwv nou niBavov va npokUwouv, BACEl TNG OXETIKAG €UNEIpiac and NaAdiOTEPOUG POPOAOYIKOUG
eAEyXOUC.

Ma Tn unNTPIKN Kal Tn BuyaTpikn Tou Opidou KB Impuls A.E, o popoAoyikdg EAeyxog yia Tn xpnon 2011
dlevepynBnke and TouG VOUIPOUG EAEYKTEG TOUC, OUNQWVA ME TIG dIaTAEsIC TNG §5 Tou apBpou 82 Tou
N.2238/1994. AnO Tov QOPOAOYIKO EAEyXO O&v MPOEKUWAV ONUAVTIKEG (POPOAOYIKEG UMOXPEWUTEIC,
nNEPAv auTwV Mou KaTaxwpnbnkav kai nou aneikovifovTal oTIC 0IKOVOUIKEG KATAOTACEIG.

O1 avaBaAlopevol ¢popol npoadiopiovTal OTIC NPOCWPIVEG dIAPOPEC NMOoU UNdpXouv OTd OTOIXEId TOU

EVEPYNTIKOU Kal TIG UNOXPEWTEIG Pe BAon TIg agieg Twv AoyIoTIK®V BIBAIWV Kal TN popoAoyikn Bacn kal
unoAoyilovTal JE EPApHOY TV BECNITHEVWV POPOAOYIKOV OUVTEAECTMV.

12. ZHMIEZ META ANO ®OPOY= ANA METOXH

O1 fnuieg, pYeTad and @Oopo, ava PeToXN anoTeAOUV TO AMOTEAECHA TOU AOYOoU TwV {NUIOV PETA ano
(POPOUG NPOG TOV APIBUO TWV HETOXWV.

O 'OpiAog H ETaipeia
30.09.2012 30.09.2011 30.09.2012 30.09.2011
Znuieg HeTa @opwv (A) (1.513) (260) (721) (260)
ApIBUOC peToXMV (B) 11.233.200 11.233.200 11.233.200 11.233.200
Znpieg peTG POpwV ava peroxn (A/B) (0,1347) (0,0231) (0,0642) (0,0231)

>eAida 28 ano 50



13. IAIOXPHZIMOMOIOYMENA ENZQMATA MNATIIA ZTOIXEIA

&Y INTERTELH SA. Evdiapesosg ZuvonTikéG Oikovopikéc Karaortaoei¢ nepiodou 1 Iavouapiou £mg 30

SenTePPpiou 2012(nooda o€ XIA. EUP®, EKTOG KAl EAV AVAQPEPETAl SIAPOPETIKA)

Ta 131oxpnoiponoloUUeEVa evoWUaTa nayia oToixeia yia Tov ‘OuiAo kal Tnv ETaipeia avaAlovTtal wg

€8nG:
KTipia - ‘EminAa-
EYKATaoTAOEIG MeTa@opika
rneda- o€ akivnra Méoa kal Aoinog TNAENIKOIVWVIAKOG

O 'OpiAog Oi1koneda TPITWV €E0NAIOHOG £E0NAIOHOG ZUvoAo
AZIA KTHZHZ
YnoAoina 01.01.2011 2.402 3.132 987 - 6.521
AyO0pEC - - 42 - 42
MNwAnoeig-MelwoeIg - (5) (260) - (265)
YnoAoina
31.12.2011 2.402 3.127 769 - 6.298
AyYOpEG neplodou - - 44 - 44
EE€ayopad enixeipnong - 303 3.748 1.942 5.993
Evonoinon ouyyevoug - 15 50 - 64
MNwAnoeig-Melwoeig - - (18) - (18)
YnoAoina
30.09.2012 2.402 3.445 4.592 1.942 12.381
AMNOZBEZEIZ
YnoAoina 01.01.2011 - 203 765 - 968
MpooBnkeg - 81 66 - 147
Melwaoelg - (5) (252) - (257)
YnoAoina
31.12.2011 - 279 579 - 858
MpooBrkeg nepiodou - 65 109 34 208
EE€ayopad enixeipnong - 26 396 248 670
Evonoinon cuyyevolg 15 46 - 61
MelwoeIg - - (12) - (12)
YnoAoina
30.09.2012 - 384 1.118 282 1.785
ANATMNOZBEZTH AZIA
AvanooBeoTtn ASia
01.01.2011 2.402 2.929 222 - 5.553
AvanooBeoTn ASia
31.12.2011 2.402 2.848 190 - 5.440
AvanooBeoTn ASia
30.09.2012 2.402 3.060 3.474 1.660 10.596
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Kripia - ‘EminAa-
EykaTaoTaoceig MseTapopika
rneda- o€ akivnra Mé£oa kai Aoinog

H Etaipeia Oikoneda TPITWV gEonAIopOg ZuvoAo
AZIA KTHZHZ
YnoAoina 01.01.2011 2.402 3.132 987 6.521
Ayopeg - - 42 42
MNwAnoeig-Meiwoeig - (5) (260) (265)
YnoAoina 31.12.2011 2.402 3.127 769 6.298
Ayopé€g nepiodou 1.1.2012-
30.09.2012 - - 7 7
MNwAnoeIg-MelwaeIg - - (18) (18)
YnoAoina 30.09.2012 2.402 3.127 758 6.287
ANOZBEZEIZ
YnoAoina 01.01.2011 - 203 765 968
MpooBrKeg - 81 66 147
Melwoeig - (5) (252) (257)
YnoéAoina 31.12.2011 - 279 579 858
MNpooBrkeg nepiodou 1.1.2012-
30.09.2012 - 60 43 103
MeInoEIg - - (12) (12)
YnoAoina 30.09.2012 339 610 950
ANAMNOZBEZTH AZIA
AvanooBeoTtn ASia
01.01.2011 2.402 2.929 222 5.553
AvanooBeoTtn ASia
31.12.2011 2.402 2.848 190 5.440
AvanooBeoTtn ASia
30.09.2012 2.402 2.788 147 5.337

Agv unapyouv gunpayuara Bapn €ni Twv EVOOUATWV NAYiwv OTOIXEIWV.

MNa Ta ndyla nou €XoUuv ayopacTel YE XpNUATOdOTIKN HiIoBwoN N KUpIOTNTA £XEl napakpatnBei and
TOUG eKHIOBWTEG. H avanooBeorn aia Twv ayopacBeVTwV PE XpNHATOdOTIKN HIcOwan evomuaTwyV
nayiowv katd tnv 30" SenteuBpiou 2012 kar 31 AskeuBpiou 2011 yia Tov 'OpiAo kar Tnv ETaipeia
avepyetal o€ € 5.190 xiIA.kar € 5.250 xiA., avTtioToixa. O avanooBeoTeg agieg Twv ayopacBevTwy Pe
XPNHATOdOTIKN HIoBWOon evowPATWV nayiwv, ava katnyopia evowpaTwv nayiwv, availlovtdl g

€EnG:
O 'OpiAog H ETaipeia
30.09.2012 31.12.2011 30.09.2012 31.12.2011
Mneda 2.402 2.402 2.402 2.402
KTipla Kal yKATAoTACEIG KTIPIWV 2.788 2.848 2.788 2.848
5.190 5.250 5.190 5.250
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14. OYIATPIKEZ ETAIPEIEZ - YNEPAZIA

a) SUMPETOXEG OE BUYATPIKEG ETAIPEIEG

O1 BuyaTtpikég eTalpeiec nou cuppeTexel n INTEPTEK kair nepiAapBavovTal OTIC EVOMOINUEVEG
OIKOVOUIKEG KATAOTACEIG €ival ol €ERG:

M£60350¢ Zxéon
OuydaTpikin ‘Edpa Evonoinong SUMHETOXAG SUMPETOXA YnoAoino Etaipeiag
30.06.2012 31.12.2011 30.06.2012 31.12.2011
KB Impuls EMnV'.KO’
A.E ATTIKNG, .
o EAAGSa OAIKR Apeon 100,00% - 3.345 -
SIFTMANET EAAnVIKO,
A.E A-I_r”?rlcl
o EAAGDa OAIKN Apeon 58,46% 40,00% 231 -
3.576 -

- Auvapel Tou npoocup®wvou Tng 13.01.2011 n etaipia COSMOLINE AE avélaBe Tnv
unoxpewaon va nwAnoel npog Tnv INTEPTEK, évavTi TigApaTtog € 4.000 XxIA., To cUvoAo
TNG CUMMETOXNG TNG OTO WETOXIKO KepaAalo Tng ETaipiag «KB IMPULS HELLAS ANQNYMH
EMIMOPIKH ETAIPEIA YAIKQN KAI YNHPEZIQN THAENIKOINQNIQN», n onoia GUPPETOXN
avTioToixel oto 100% Tou OuvoAikoU KkaTaBeBAnUEVOU HETOXIKOU Ke@aAAdiou TNG
TeAeuTaiag, ATol 23.000 OVOUAOTIKEG HETOXEG, OVOUAOTIKNG agiag 29,35 €, n kabe pia.

SUPNQWVA PE TO MPOCUPPWVO auTod npoBAEnovTav ol €ENC aIpECEIC, ONWG AUTOAEEEI
avagEépovTal 0To akpIBEG KeiJevo:

«3.1 H nwAnon kai n peraBiBaon Twv Mstoxwv ano tnv MNwAnNTpia otnv AyopdoTpid
TEAEI UMNO TIGC AKOAOUBEG QIPETEIC KAl rPoUnoBETEIC, 01 OMOIEG ITXUOUV CWPEUTIKA:

(a) Tnv dIEVEPYEIa TOU VOUIKOU, POPOAOYIKOU KAl OIKOVOUIKOU EAEyXOU TNG ETaipeiac ano
TNV AyopdoTpia ouu@va HE To dpbpo 3.7. Tou napovroG Kal Tnv anoAutn IKavornoinon
NG AyopdoTpiag, kKatd TNV aveAEYKTN Kpion TNG, anod 1a nopiouara TwV EAEYXWV AUTWV.

(B) Tnv napoxn €10IknN¢ adeiac yia tnv dIEVEPYEIA TNG OKOMOUUEVNG ouvaAAayncg, ano tnv
levikn SUVEAEUON TwV UETOXWV TNG AyopdoTpiag, ouu@wva UE TIC diaTd&elc Tou apBpou
23% Tou N 2190/1920.

3.2 Ta Mepn 6a karaBdiouv kdbe rnpoondBeia yia TNV NANPwon TwV AVWTEPW AIPETEWYV
TOU dpBpou 3.1. Tou NApoOvVTOC TO CUVTOLIOTEPO dUVATOV, KAl O KABE nNepinTwon UeXp! TIC
30.7.2011.»

Me Baon To Npoava@epOPeVo MPOCUPP®WVO, TO apXIKa CUNPWVNBEY Tipnua Twv € 4.000
XIA. npokataBAndnke, ev 0Aw, npo¢ Tnv COSMOLINE, Tnv 14-1-2011 kai unoAoyioBnke
MeE Bdon Tnv ano 11-1-2011 €kBean TNG eAeYKTIKAG eTaipiag «<EAAHNIKH EAEFKTIKH AE -
OPKQTOI EAEFKTEZ AOTFIZTEZ», oUpgwva pe Tnv onoia n a&ia tTng €€ayopalduevng
€TAIpiag, ME nuepounvia avagopdc 31-12-2010, npoodiopicbnke oe € 5.447 xIA., e
eNAxIoTn TIUN €UPOUG eKTIHWHEVNG a&iag € 4.903 XIA. (-10%) kal peyiaTn TiUn €Upoug
EKTINOMPEVNG a&iag € 5.992 xIA. (+10%),

H €€ayopd Tng KBI EAAAG A.E., ye Baon Toug OPoUG Kal CUNQVieg Tou and 13-1-2011
NPOCUMQPWVOU, €eykpibnke e opdéQWvn anogaon Tou AS Tng ETaipsiag, nou
npayparonoin®nke Tnv 30 MapTiou 2011 kal kataypdpnke oTo npakTiko No. 330 auTou.

O1  npoava@epOPEVEG aIpECEIC  Kal  npoUnoBEcslc  mAnpwONKav  npoonKovTwG.
AlEvepYNONKAV  VOUIKOC, OIKOVOUIKOG/(POPOAOYIKOG EAEYXOC €K TWV Onoiwv  dev
NPoEKUWAV apvnTika €upnpata kar oToixeia €ig Bapog Tng €€ayopalopevng eTalpeiac.
Katd Tnv T.I.Z. Twv peToxwv Tng ETaipeiag (INTEPTEK), Tnv 30-6-2011, ol pgéETOXO! Mou
OuyKpOTNOoav anaptia nocooToU 55,90% opopwvwe nNpogpnoav otn Xopnynon €1dIknG
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adelag kal evékpivav Tnv €€ayopd Tou 100,00% Tou M.K. TNG €Taipeiac «KB IMPULS
HELLAS ANQNYMH EMMNOPIKH ETAIPEIA YAIKQN KAI YMHPEZIQN THAEMNIKOINQNIQN>»
ME NwARTpia Tnv eTaipeia «COSMOLINE THAEMIKOINQNIAKESZ YMHPEZIESZ ANQNYMH
ETAIPEIA», €vavTl ouvoAikoU TiunuaTog € 4.000 XIA., o€ ekTéAeon Tou and 13-1-2011
NPOCUHQPWVOU ayopdc.

H xopriynon €idIkng adesiac kal €ykpion Tng €€ayopdg and Tnv levikh SUVEAEUON TwV
METOXWV anaiTeito, oUP@wva He To Apb. 23° Tou N. 2190/1920, kKaBWG N NWANTPIA
«COSMOLINE THAEMIKOINQNIAKES YMHPEZIES ANQNYMH ETAIPEIA» eAéyxeTalr anod
TOV KaTd noooaTo 44,4% uEToxo TnG ETaipeiag, k. Any. Kovtounva.

SUppwva pe TNV nAéov npoopatn ( 17 Maiou 2012) ‘'Ek6eon AnoTignong, nou
eknovABnke and Tnv ertaipeia «DELOITTE BUSINESS SOLUTIONS XATZHMAYAOQOY
SO®IANOZ & KAMMANHZ AE», n a&ia Tng KBI HELLAS AE unoAoyioBnke 0To Nooov Twv
€ 3.348 xIA., JE nuUepopnvia avagopdg Tnv 31-12-2011.

Me Bdon Tnv avwTépw anoTiynbeioa a&ia, Ta pEpn nNpoadiopioav €k VEOU TO TiPNMa TNG
eEayopdg oto noodv Twv € 3.345 XIA. Kal TO IDIWTIKO CUPPWVNTIKO TNG OPICTIKNG
ayopanwAnaiag unoypa@nke Tnv 29-5-2012, ye Tipnua 1o noco auto (€ 3.345 XIA.).

To unepPBailov nocod peTa&u Tou, duvapel Tou ano 13-1-2011 NPOCUHPWVOU, APXIKWG
OUMQWVNBEVTOG Kal npokaTdBAnBeévTog TIMAMATOG (€ 4.000 XIA.) Kal Tou &V TEAEl
OUM@WVNBEVTOC TIUANATOG (€ 3.345 XIA.), ATOlI TO NOOOV TWV £EAKOCIWV MEVAVTA MEVTE
XIANIGdwV (€ 655 xIA.) eneaTpdpn and Tnv NwAnTtpia COSMOLINE AE npog Tnv ETaipeia
INTEPTEK AE, pe Bdon 1o ano 1/6/2012 181wTIKO CUMPWVNTIKO HETAEU TWV HEPWV.

H eTaipeia, Aoyw TwV €I0IK®OV OIKOVOUIK®V MNEPIOTACEWY, anodExOnKe Tn WETABEON Tou
XPOVOU MANPWHNAG og dUo d060eig, n npwTtn Uwoug supw 300xIA. Tnv 31/12/12 kai n
delTepn UWoug eupw 355xIA. Tnv 31/3/2013. Ta oxeTika a&dypaga napeAnednoav Tnv
4/09/2012.

- Tov IoUvio npayuaTtonoln®nke au&non Tou PETOXIKOU Ke@aAdaiou Tng €Taipeiac SIFTMANET
A.E. katd 710 nood Twv € 200 TO onoio Ka)\UqJGr]Ks Kal kKataBARBnke nNANpw¢ anodo Tnv
INTEPTEK. Qq anoTEAECHA, TO MOCOCTO cuppsToan NG INTEPTEK otnv ZIFMANET A.E.
avnABe ano 40,00% oe 58,46% Kal OUVENWC N E€Tdlpeia KCITEOTI’] BuyaTtpikn  ano
OUYYEVNG nou BewpolvTtav kaTd Tnv 31.12.2011. MNa 1o AOyo auTO eVOWHATWONKE OTIG
EVONMOINUEVEG OIKOVOMIKEG KATAOTACEIG ME nueEpounvia evowpdtwong tTnv 30n Iouviou
2012.

H BuyaTpikn etaipeia KB IMPULS HELLAS ANQNYMH EMMOPIKH ETAIPEIA YAIKQN KAI
YMHPEZIQN THAEMIKOINQNIQN OUMMETEXEI OTNV €Talpeia «AopuOpIKEG E@apuoyeg

A.E.»:
M£60d0og Zxéon SUPpETOXA SUPMETOXA
‘Edpa Evonoinong SUPPETOXAG 30.09.2012 31.12.2011
NOPUPOPIKEG Maiavia,
Eqappoyég ALE. (Yno ATTIKN),
ekkabapion) EAAGDa (1) Apeon 95,00% 95,00%

H Ouyatpikn eTaipeia Aopu@opiké E@apupoyéc A.E. nou  TeAei und kaBeoTwg
€kkabapiong, AOyw MNn oNUAvTIKOV HeyeBwv dev NepIAAPBAVETAl OTIC EVOMOINMUEVEG
OIKOVOWMIKEG KATAOTAOEIG. EMnpooBeTa, n unTpikn etaipsia KB IMPULS HELLAS ANQNYMH
EMMOPIKH ETAIPEIA YAIKQN KAI YMHPEZIQN THAEMNIKOINQNIQN €xel anopei®oEl
NANPWG TO NOCO TNG CUHPHETOXNG TNC.

'EAEYXOG TWV CUHMPETOXWV O£ BUYaTpIKEG E£TAIPEieg yia TuXOV anopsiwon dlevepyeiTal
eTnoiwg (oTig 31 AekepBpiou) Kal 6TAv UNAPXOUV EVIEIEEIC anopeiwong.

>TiIc 30 ZenTeuBpiou 2012, Adyw Tou npoopaTtou TnG €€ayopdag (29/05/2012), dev
unnpxav evoei&elig anopgiwong TnGg unepa&iag. O OXETIKOG EAEYXOC €VOEXOHEVNG
anopeimong TnNG agiag Tng SUPKETOXNG Ba dievepynBei oTic 31 AekeuBpiou 2012.
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B) Ynepasia

H unepa&ia nou ep@avileTal OTIC CUVNUPEVEG OIKOVOUIKEG KATAoTAOEIG Tou OpiAou avaAleral

WG €&NG:
O 'OpiAog
30.06.2012 31.12.2011
ZIFMANET A.E. 66 -
KB Impuls Hellas A.E. 3.706 -
3.772 -

EEayvopd Tng eTaipeiag KB Impuls Hellas A.E.

H ETaipeia, oTi¢ 29 Mdiou 2012, oAoKANPwWOE TNV €€ayopd ToU CUVOAOU TwV HETOXWV TNG €TAIPEIAG
KB IMPULS HELLAS ANQNYMH EMIMOPIKH ETAIPEIA YAIKQN KAI YMNHPEZIQN THAEMIKOINQNIQN,
€vavTl KaTaBoAng ouvoAikoU TIUAUAToG € 3.345.

H unepa&ia nou npoékuwe and TNV avwTepw e€ayopd kal n onoia sugavilerar otn cuvnuuévn
KATAOTAON OIKOVOMIKNG B£0nG npoodiopioTnke Me Bdacn TIC eUAoyeg afieg Tng KATAOTAONG
OIKOVOMIKNG B€0NnG TnG eEayopacBeioag eTaipeiag kata Tnv 29n Maiou 2012.

O 'OpINOC OpIOTIKOMOINOE TOV EMIYEPIOPO TOU TIUAMWATOG €EAyopdc OTA EMIPYEPOUC MEPIOUTIAKA
OTOIXEIa KAl UNOXPEWOTEIG TwV £EAYOPACBEICWV ETAIPEI®V KAl TOU Npoadiopiouol TnG unepakiac.

O1 AOYIOTIKEG Kal EUAOYEG a&ieg TNG KATACOTAONG OIKOVOMIKNG B€0ng TnNG €EayopacBeioag €Taipiag, To
OUVOAIKO Tipgnua (kO6oTog) €€ayopdg kal n npokuwaca unepagia yia Tnv INTEPTEK kata tnv 29"
Maiou 2012, nuepopnvia e€ayopag, £Xouv wg ENG:

EYAOIE> AZIES

NAOTIIZTIKEZ KATA THN

NEPIOYZIAKA >TOIXEIA A=ZIE> E=ATCOPA
Evowparta nayia nepiouciaka oToixeia 1.459 5.323
Acwparta ndayla neplouaiakd oToIxeia 17 -
MakponpOBeTHEG anaiTroeIg 509 236
Anobépara 1.794 1.794
BpaxunpoBeopeg anaitnoeig 5.784 5.495
XpnuaTika diabsaiya 15 15
Z0VOAO NEPIOUCIAK®DV OTOIXEIWV 9.578 12.863
YNOXPEQZEIZ

BpaxunpoBsopa daveia (3.703) (3.703)
AvaBaAAOuEVEC POPOAOYIKEG UNOXPEWTEIC - (490)
NOINEG HAKPOMPOBETHEG UNOXPEWOEIG - (67)
NOINEG BPaxunpOBECUEG UNOXPEWOTEIG (8.410) (8.964)
Z0VOAO UNOXPEWMOEMV (12.113) (13.224)
KaOapn aia nEpIOUCIaK®V OTOIXEIWV (2.535) (361)
AlKaloPaTa pelowneiag -
JuvoAIkn kaBapr a&ia NEPIOUCIAKWY OTOIXEIWV (361)
Ynepa&ia kata Tnv Eayopa 3.706
JUVOAIKO KOOTOG Eayopdg 3.345

Ano TNV nuUEpounvia TG anokTnong TNG, n €Taipeia nou EayopdodnKe £XEl CUVEIOPEPEI APVNTIKA
€ 829 oTa petd ano popoug anoTeAéopara Tng nepiddou.

Av n avwTépw eEayopd Aaupave xwpa Tnv 1n Iavouapiou 2012, 0 guvoOAIKOG KUKAOG £pyaciov Kal

0l OUVOAIKEG CNMIEG META POpwV Tou Opilou yia Tnv nepiodo nou €An&e Tnv 30n ZenTepBpiou 2012
Ba NTav € 26.745 kai € 2.799 avTioToixa.
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H Tapeiakn ekpon kard Tnv e§ayopd ATav n €ENG:

Tapeiakd diabéaipa kai IgodUvapa nou anoktTnénkav 15
KaBapég TapEIaKEG EKPOEC KATA TNV €Eayopad (3.345)
ZUvoAo TAHEIAKNG EKPONG KATa TNV eayopa (3.330)

15. AOINEZ MAKPOMPOOEZMEZ AMNAITHZEIZ

O 'OpiAog H ETaipeia
30.09.2012 31.12.2011 30.09.2012 31.12.2011
MpokaTaBoAn yia ayopd PETOXWV
eTaipeiac KBI HELLAS - 4.000 - 4.000
AOINEG ANAITAOEIG 277 40 54 40
277 4.040 54 4.040

O1 AoINEC anaITACEIG a®opoUV E€YYUNOEIG KAANG EKTEAEONG €PYWV/OUUBACEWY, OUPUETOXNG OfE
d1aywVIOPOoUG KAl HICBWOEWV aKIVATWY Kal JETAPOPIKDV HETWV.

SXETIKA PE TO KOVOUAI «[MpokaTaBoAn yia ayopd petoxwv etaipeiac KBI Hellas» kata tnv 31"
AekepBpiou 2011, BAEne onueiwon 4 kai 19.

16. XPHMATOOIKONOMIKA NMEPIOYZIAKA ZTOIXEIA ANMOTIMQMENA ZTHN EYAOTIH
A=IA ME METABOAEZ 2TA KEPAH 'H ZHMIEZ

O 'OpiAog H ETaipeia
30.09.2012 31.12.2011 30.09.2012 31.12.2011
MeTOXEG- Mn €10NYHEVEG 4.290 4.290 4.290 4.290
Meiov :MpdBAswn yia unoTignon (3.408) (3.408) (3.408) (3.408)
882 882 882 882

Ta XpnNUATOOIKOVOMIKG oTolxeia diaBEaiya npo¢ nwAnon anoTeAouvTal ano enevOUCEIG OE KOIVEG
HMETOXEC TNG MUN €I0NYHEVNG ouvdedepevng eTalpeiag Cosmoline TnAenikolvwviakeg Ynnpeoieg A.E.,
ME NocoaTd 6,46%, Kal ENOPEVWG dev €xouv oTabepr| nuepounvia ARENG, oUTE TOKOWEPIdIO.

17. AMNOOGEMATA

Ta anoBéparta aTig evOIAUETEG CUVONTIKEG OIKOVOUIKEG KATAOTACEIG AvaAuovTal wg €ENG:

O 'OpiIAog H Etaipeia
30.09.2012 31.12.2011 30.09.2012 31.12.2011
Epnopelpara 6.332 5.027 4.424 5.027
AVTAAANGKTIKG 313 316 313 316
MpoBAewn yia ana&iwon
anoBepdaTwv (270) - (270) -
ZUvoAo 6.375 5.343 4.467 5.343
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H kivnon Tng npoBAewnc yia ana&iwuéva anobéuaTta avalUeTal wg €ENG:

O 'OpiAog H ETaipeia
30.09.2012 31.12.2011 30.09.2012 31.12.2011
YnoAoino évaping nepiodou - - - -
EniBapuvon anoteAeopdtwyv
nepiodou 270 - 270 -
YnoAoino TéAoug NePIOdou 270 - 270 -

H npoBAewn yia anafiwuéva anoBépata noool € 270 nou dievepynBnKe TNV TpExouoa nepiodo £xEl
kaTaxwpnBei oTo kovdUAI «Aoind 'EEoda» OTIG OUVNUUEVEG EVOIAUEDEG OUVOMTIKEG OIKOVOMIKEG
KaTtaoTdoeic.

18. EMINOPIKEZ ANAITHZEIZ

Ol EUNOPIKEC ANAITACEIG OTIC EVOIAUETEG OUVONMTIKEG OIKOVOUIKEG KATAOTACEIC avaAUovTal wg €ENG:

O 'OpiAog H ETaipeia
30.09.2012 31.12.2011 30.09.2012 30.12.2011

MNeAaTeg 10.987 8.689 8.548 8.689
Eniopaleic-enidikol NeEAATEG 457 376 425 376
EniTayEg €I0NPAKTEEG OTO
XapTOPUAAKIO 4.762 1.487 4.651 1.487
EniTayEg €10npakTeeg oTIG TPANELEG yia
gyyunon 1.329 3.616 1.329 3.616
MpoBAEWEIC ENICPANDY ANAITAOEWY (1.552) (1.278) (1.220) (1.278)

15.982 12.890 13.733 12.890

H kivnon Tng NpoBAewng yia eNio@aAeic anaiTioeig avaAueTal wg €ENG:

O 'OpiAog H ETaipeia

30.09.2012 31.12.2011 30.09.2012 31.12.2011
YnoAoino évap&ng xprnong 1.278 1.293 1.278 1.293
EniBapuvon anoTEAECUATWV
nep1d6dou 31 - - -
Xpnoigonoinon npoBAswng (58) (15) (58) (15)
Ano Eayopd sraipeiag 300 - - -
YnoAoino TéEAoug NnepPIOdou 1.552 1.278 1.220 1.278
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19. NMPOKATABOAEZ KAI AOIMNEZ AMNAITHZEIZ

O1 npokaTaBoAEC kal AOINEC AMAITAOEIG  OTIG €VOIAGUECEC OUVOMTIKEG OIKOVOMIKEC KATAOTACEIC
avaAlovTal wg €ENG:

O 'OpiAog H ETaipeia
30.09.2012 31.12.2011 30.09.2012 30.12.2011

'EE0OA €MOPEVWV XPROEWV 434 103 67 103
Anaitioeig and EAAnvikd Anpooio 135 67 67 67
®.M.A. €1I0NpaKTED 1.003 - - -
THNHATIKEG KATABOAEG EvavTi
Au&nNoewg PeToXIKOU KEPAAQiou TNG
eTaipeiag Cosmoline (A) 1.620 3.760 1.620 3.760
AYOPEG EPNOpPEUPATWY UNO napaAapn 2.029 889 2.029 889
MpokaTaBoAEg o NPOUNBEUTEG 988 - - -
XpewaTeg diagopol (B) 75 776 75 776
'E00da Xpnong €10MpakTed 1.316 33 105 33
Aoina 287 8 210 8

7.887 5.636 4.173 5.636

A) Me tnv un’ apiBy. 290/15-2-2011 andégpaon Tou AS Tng COSMOLINE npookAnenkav ol PETOXOI
auTnAG va npoPBolv ot KATABOAEC UE MPOOPICHO HEAAOVTIKN aAUENOn TOU HETOXIKOU KeQAAdiou
TnG. Ev ouvexeia, n TrE tng COSMOLINE kata Tn ouvedpiaon Tng 30-6-2011 anogdoios Tnv
au&non Tou MPETOXIKOU KepaAdiou, Ye Tnv €kdoon 187.000 vEwv PETOXWV, OVOUAOTIKNG a&iag
29,35 Eupw €KAOTn, NTOl OUVOAIKA, n aU&non kata € 5.488, Tou HETOXIKOU KEPAAQiou Tng
Etaipiac (PEK Teuxoc AE & EME No. 11831/9-11-2011).

Evowel kal duvapel TWV Napandavw E£Taipikwv anopdaoswv Tng COSMOLINE, n INTEPTEK,
KaToniv TnG un’ apiby. 327/17-2-2011 Anopacewg Tou AZ AauTng Kal uno Tnv 1310TNTA TNG WG
peToxou Tng COSMOLINE katd nocooTd 6,46%, nNpoEPn O TUNMUATIKEG KATABEOEIC Kal
ENIOTPOPEG, TO UWPNAOTEPO UMOAOINO TWV 0Moiwv aviABe oTo Nogov Twv € 5.460, e NpoopIoHd
TN MEAAOVTIKN KAl €V oUuveXeia anogaaiobeioa, katd Ta avwTEpw I0TopoUuevd, augnon Tou
HeTOXIKOU KeaAaiou TnG COSMOLINE. H kaTd Ta Gvw CUPUETOXN anopaciodnke v OWel Tou
YEYOVOTOG OTI n anogacicBeica av&non AduBave Xxwpa oTnv OVOUAoTIKA a&ia Tng YETOXAG Kal
OXI Og UnEp To apTiov a&ia, ONw¢ ouvéBaIve KATA TIC NponynBeicec au&naoelg, HeE ENIXEIPNHATIKO
OTOXO TN MEYIOTOMNOINGN TNG METOXIKNG CUMMETOXNG TNG INTEPTEK oTo W.K. TnG COSMOLINE.

Me Tnv un’ apiBu. 306/5-12-2011 Anogaocn Tou AX Tng COSMOLINE JdianmoTtwbnke n Hn
KaTtaBoAn Twv noowv TnNG auvu&nong (apvnTikn MICTOMNoINCN) Kdl KATA OUVEMEId PaTalwbnke
oploTikG n and 30-6-2011 ano@acicBeica au&non PeToxikoU kepaAaiou Etaipiag (PEK TelUxocg
AE & EME No. 1963/16-3-2012). 'EkToTe €EéAine n aitia yia Tnv onoia €Aafav Xwpa ol
kataBoAég Tng INTEPTEK kai yevvhBnke OSikaiwpa Tng INTEPTEK va AdBel kai avrioToixn
unoxpewon Tng COSMOLINE va enioTp€wsel To UMNOAoOINO, TO OMoi0 AVAPXETO KATd TNV
31/12/2011, o € 3.760.

KaToniv yevopevwyv enioTpopwv Tng COSMOLINE npog Tnv INTEPTEK, Uywoug € 880 €vTog Tou
TPEXOVTOC £TOUC 2012, NApPEPEVE EKKPEPEC MPOC ENICTPOPN KaTd Tnv 14/03/2012 noaod € 2.880
To onoio avéAaBe va kataBaAel n COSMOLINE kai anodéxOnke n INTEPTEK va AdBel, evTOKWG,
KaTtd ouvoAlkd Mood TOKWV UWoug € 262, 0 16 100M00EC PNVIAIEC TOKOXPEWAUTIKEG DOOEIC
Uwouc € 196 n kaBe pia. MNa 1o Adyo auTd unoypd@TnKe To WE nuepopnvia 14/03/2012 181wWTIKO
OUMQWVNTIKO HETAEU Twv HeEpWYV, yia Tn pUBWION TNG €NIOTPOPAC Tou &v AOyw nocol. S
EKTEANEON TOU MApandvw CUP@®VNTIKOU, Ndn, £€wg onuepa, €AaBav Xwpa ol NpoBAENOUEVEC
KaTaBoAEG pnvwv AnpiAiou €wg OkTwRpiou 2012, cuvoAikoU nocoU € 1.260, OPICUEVEG €K TWV
onoiwv £yivav Pe Jia agoifaia ouppwvnbeioa HETABEON ToUu XpOVoU NMANPWHAGC.
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B) To nocd nou avaypd@eral oTto KOVOUAI «XPEWOTEG dIAPOPOI» TNG MPONYOUHEVNG XPHoNG,
OUVOAIKOU Uwoug € 776, a@opd anaitnon ano Tov npounBesuTth €EwTepikoU Panasonic yia
UNooThPIEN NPOWBNTIKWV EVEPYEIWV.

20. XPHMATIKA AIAGEZIMA

Ta xpnuaTika d1abgaiya oTIC eVOIAUETEG OUVONTIKEG OIKOVOMIKEG KATAOTACEIC avaAUovTal wg €ENG:

O 'OpiAog H ETaipeia
30.09.2012 31.12.2011 30.09.2012 31.12.2011
Tapeio 70 28 64 28
KataBéoeig Owewg 335 1.244 298 1.244
405 1.272 362 1.272

O1 katabéoeic og Tpdneleg TokilovTal PHE KUPAIVOPEVA €MITOKIA NMou BacifovTal oTa pnviaia emTokia
Tpanelwv. Ta £00da TOKWV ano KATAB£0EIC OWEWC Kal npoBeopiac oe Tpaneleg AoyioTikonoindnkav
ME TN HEBOdO Tou dedouAeupevou kal aviABav yia Tov 'OpiAo kal Tnv ETaipeia kata tnv 30n
SenTeuBpiou 2012 o € 3 (30N ZenteuBpiou 2011 o € 38 vyia Tov ‘Opido kal Tnv ETaipsia,
avTioToixa) kal nepiAagBdavovTal oTa XPNHATOOIKOVOWIKA €000a OTIG OUVNUUEVEG €VOIAUEDEG
OUVOMNTIKEG OIKOVOMIKEG KATAOTAOEIG (ZnUeiwaon 9).

21. METOXIKO KE®AAAIO

To METOXIKO Ke@dAAalio TnG ETaipeiag aveépxetar oto noocd Twv € 8.200 (OKT® EKATOMMUPI®V
dlakooiwv XIAIadwv), diaipoupevo o€ 11.233.200 (&vTeka ekaToppUpla BIAKOCIEG TPIAVTA TPEIG
XIANIGOEG DIAKOOIEG) UETOXEG, OVOUAOTIKNG a&iag € 0,73 €kaoTng.

22. AOIMNA AMOOGEMATIKA

Ta anoBepaTikd avallovTtal wg €ENG:

O 'OpiAog H ETaipeia
30.09.2012 31.12.2011 30.09.2012 31.12.2011
TakTIKO ANoBeNATIKO 1.460 1.460 1.460 1.460
‘EkTakTo AnoBepaTiko 9.437 9.437 9.437 9.437
AlaQOPEC avanpoaapuoyng
MEPIOUCIAK®V OTOIXEIWV - 836 - 836
A@opoAdynTa anobepatika 376 376 376 376
AnoBepaTika popoAloynueva Kat'eidiko
Tpono 255 255 255 255
Eid1ka anoBspaTika - 1.851 - 1.851
11.528 14.215 11.528 14.215
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TakTikO AnNoOsHaTIKO: IUPQPwva MPeE TNV  €AANVIKN €TAIPIKN VOMOBedia, ol  EMIXEIPNOEIG
unoxpeoUvTdl va HETAPEPOUV TOUAAXIOTOV TO 5% Tou £TR0IOU KaBapoU kEPSOUG TOUG, ONWC auTo
aneikovileTal oTa BIBAia Toug, o€ TAKTIKO ANOBEPATIKO, MEXP!I TO ANOBEPATIKO AUTO va avéABel aTo
€va TpiTo TOoU KataBeBAnuévou WETOXIKOU KepaAaiou. To anoBepaTikd autd dev duvaTtar va
dlaveunBei kata Tn didpkela TG AseiToupyiag TngG ETaipeiac.

A@opoAoynta AnoBeparika: Ta agopoloynta Kal €IdIKWC @opoAoynBevTa anoBepaTika
avTiNnpoownevouv £€00da TOKWV, TA onoia €iTe €ival apopoAdynTta r €xouv @opoAloynbBei pe 15%
oTNV Nnyn Touc. To oUyKeKpIPEVO £€0000 dev eival popoAoynTéo und Tnv nNpolndBbeon OTI uNApyouV
enapkn képdn ano Ta onoia pnopolv va oxnuaTtioToUv avTioToixa apopoAdynTa anoBesuaTtikda. Me
Baon Tnv EAANVIKA @opoloyikr vouoBeoia, auTo To anoBeuaTiko €Ealpeital Tou pOPOU €1003NUATOC,
uno Tnv npoilnoBeon OTI dev Ba diavepunBei oToug peTOXOUC. H ETalpeia dev npoTiBeTal va diaveiyel
TO OUYKEKPIPEVO amnoBeuaTikd Kal €MOUEVWG dev €xel nmpoBei oTov unoAoyiopo avaBaAAdpevou
@OPOU €1000NUATOC Nou Ba ATAv avaykaiog Kata Tnv NepIinTwon 31avoung Tou anoBepuaTikoU.

‘EKTakTa AnoOepaTika: SUppwva pe Tnv EAAnvikn Etaipikry NopoBeaia, ol enixelpnoeig pnopouv
va dlaTnpouv €IdIka anoBepaTika dixwg 131aiTEPO OKOMO, EMNEITA ANd aAno®acn TWV HETOXWV TOUG
oTNV €TNOIA YEVIKR OUVEAEUON, N €av anaiteital and To KataotaTikd. To €101kd anoBepaTiko Exel
dnuioupynBei ano pn diavepunuéva KEPDN HETA POPWV TWV MPONYOUHEVWV XPHOEWV.

KaTd Tnv TpExouaa nepiodo Ta kKovdUAIQ «AlapopEG avanpoaappoyng NEPIOUCIAKWY OTOIXEIWV» Kdl
«EI0IkG anoBepaTikd» nou agopoucav kovdUAId nou dnuioupyndnkav kartd Tnv WeTABacn orta
A.M.X.A. avakatatayxdnkav oTo KoVOUAI «ZnMieg €1G VEOV».

23. AOINEZ NPOBAEWEIZ

O1 Aoinég npoBAEwelg avaAuovTal wg €ENG:

O 'OpiAog H Etaipeia
30.09.2012 31.12.2011 30.9.2012 31.12.2011
MpOBAEWN €1I0POPAG yia NVEUPATIKA
dikaiwpata N.3049/2002 201 218 201 218
MpOBAEWN yia EYYUNOEIG €Ni NWANCEWV 66 78 66 78
267 296 267 296
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24. TNMPOBAEWEIZ I'lIA ANMMOZHMIQZH MPOZQMIKOY

O1 npoBAgwelg yia anolnuiwon npoownikoU oTIG evOIANETEG OUVONTIKEG OIKOVOUIKEG KATAOTACEIG
avaAlovTal g €ENG:

O 'OpiAog H ETaipeia

30.09.2012 31.12.2011 30.09.2012 31.12.2011
Mapouoa a&ia unoyxpéwong kata Tnv 1
Iavouapiou 439 424 439 424
Ano eEayopa sraipsiag 67 - - -
AvaloyIoTIKEG {nMieg nou dev
avayvwpiotnkav (346) (348) (346) (348)
Ynoxpéwon ornv Karaoraon
OIKOVOMIKNG O€ong 160 76 93 76
KaBapn unoxpéwaon otnv évapén Tou
£TOUG 76 384 76 384
Ano eEayopa sraipsiag 67 - - -
Eiopopég nou nAnpwOnkav and Tov
£pyodoTn (70) (843) (70) (843)
Aanavn nou kartaxwprnénke ata
anoTeA&EopaTa 87 535 87 535
Mapouoca a&ia TG uUNoXpEwong oTo
TEAOG TNG NEPIOJOU 160 76 93 76
Kataxwpnon oTnv Kkaraocraon
OUVOAIKOU €10031HATOG
KooTog TpExouoag unnpeaiag 17 39 17 39
Aanavn Tokou 13 33 13 33
KaBapn avaloyioTikn ({npia)/kepdog 8 (10) 8 (10)
KooToG d1aKavovIouwmV 49 473 49 473
ZUvoAo dandvng oTnV Karaoraon
OUVOAIKOU £10031HATOG 87 535 87 535
O1 Baoikég avaloyIoTIKEG NapadoxeS nou
XpNoiponoinénkav €xouv wg NG :
EniTokio npoeEOpANONG 4,9% 5,2% 4,9% 5,2%
MeAAOVTIKEG AUENTEIC HITBWV 2,8% 3,0% 2,8% 3,0%
MNANBwpiopodg 2% 2% 2% 2%

25. YNOXPEQZEIZ XPHMATOAOTIKHZ MIZOQZHZ

Ol UNOXPEWOEIC XPNUATOJOTIKAG MIcBwOoNG OTIC €vOIGUETEG OUVONTIKEG OIKOVOMIKEG KATAOTACEIG
avaAulovTal g €ENG:

O 'OpiAog H Etaipeia
30.09.2012 31.12.2011 30.09.2012 31.12.2011
YNoXpE®DOEIG XPHATOSOTIKNG
HioOwong
Méxpi 1 €T0G 611 633 611 633
Ano 1 éwg 5 €Tn 2.443 2.531 2.443 2.531
MeTa anod 5 €mn 458 949 458 949
3.512 4.113 3.512 4.113
Meiov: MeANOVTIKEC XPNHATOOIKOVOMIKEG
dandavec (224) (436) (224) (436)
Mapouoca a&ia unoxpe®oswv
XPNHATOJOTIKOV HICODOEWV 3.287 3.677 3.287 3.677
Avaiuon napoloag a&iag XpnHaTodoTIK®V
HI00WoEWV
Méxpl 1 €tog 541 513 541 513
Ano 1 éwg 5 €Tn 2.293 2.240 2.293 2.240
MeTa and 5 €mn 454 924 454 924
3.287 3.677 3.287 3.677
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26. BPAXYMNPOOEZMA AANEIA

Tdoo n uNTPIKN, 000 Kal n BuyaTpikn TNg Taipeia, diatnpolv BpaxunpoBeouo dAVeITUO TO CUVOAIKO
€TNOI0 KUPAIVOPEVO €MITOKIO TOU OMoiou KupaiveTral and 5% &w¢ 7%. STov napakdtw nivaka
(PaivovTdl Ta £yKeKpIPéva opla BpaxunpdBeopou daveiopoU Tou Opilou kal Tng ETaipeiag, kabwg
€niong kai To Xpnoigonoindev noago.

O 'OpiAog H ETaipeia
30.09.2012 31.12.2011 30.09.2012 31.12.2011
'Oplo XpnuatoddTnong 8.100 3.100 3.100 3.100
Mn xpnoiponoinBév 6pio 3.059 752 1.749 752
XpnoigonoinB&v opio 5.041 2.348 1.351 2.348

Ta ouvoAika €€0da TOKWV €ni TwV BpaxunpdBeopwy daveiwv yia TiG nepiodoug nou eAngav Tnv 30
SenTeuBpiou 2012 kar 2011 aviABav yia Tov 'Ouiho o € 217 «kal € 96 , avTigToixa Kai yia Tnv
ETaipeia o € 120 kar € 96 , avTioTolxa Kal nepIAAPBAvovTal OTA XPNHATOOIKOVOMIKA £€£0dd,
(Znpeiwon 10) OTIC CUVNUMEVEG OIKOVOUIKEG KATAOTACEIG,.

27. NMPOMHOEYTEZ

O 'OpiAog H ETaipeia
30.09.2012 31.12.2011 30.09.2012 31.12.2011

MpopnBeuTEG £0WTEPIKOU 1.926 1.000 346 1.000
MpounBeuTeg EwTEPIKOU 11.426 4.337 4.059 4.337
EniTayég nAnpwTEEg 412 - - -
SUvoAo 13.764 5.337 4.406 5.337

H ETaipeia €ival o enionuog diavoueag Twv npoidvTwy Panasonic, nmou anoTeAel yI' auThiv Tov
KUpIo npopnBeuTn).

28. AEAOYAEYMENEZ KAI AOIMNEZ BPAXYINMPOOEZMEZ YINOXPEQZEIZ

O 'OpiAog H ETaipeia
30.09.2012 31.12.2011 30.09.2012 31.12.2011

AogalioTikoi Opyavigpoi 79 135 62 135
Mepiopata nAnpwTEa 46 46 46 46
MioTwTEG d1Agopol 259 61 - 61
Aedouleupéva £€0da 712 27 678 27
Yrnoxpewoeig and @Oopouc-TéEAN (ekTOG (POpoU

€10001KATOG) 401 265 389 265
AvaBaAAopevo kepdog Bacsl Tou AAM 17 and Tnv

ouvaAAayr NnwAnong kai enavapiodwong 1.206 1.364 1.206 1.364
'Ecoda €NopéEvwY XpRoswv 185 - 67 -
MpokaTaBoAEG NeAAT®V 268 60 - 60
YNOXPEWOEIG NPOG CUVOEDEUEVEG EMIYEIPNOEIG 99 157 69 157
ZuvoAo 3.254 2.115 2.517 2.115
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29. XPHMATOOIKONOMIKA MEZA - IEPAPXIA EYAOIHZ AZIAZ

O 'OpINOC XpNOIKONOIEl TNV KATWTEPW IEpapyia yia Tov kaBopiopd Kal Tn yvwaoTonoinan Tng eUAoyng
a&iag Twv XpNHATOOIKOVOUIK®V HECWY, ava TEXVIKA AnoTiunong:

Eninedo 1: dianpayuaTeloiPeg (UN NPOCAPUOCHEVEG) TIMEC OE EVEPYEG AYOPEC Yia OHOIA MEPIOUTIAKA
OTOIXEIA I UNOXPEWOTEIC,

Eninedo 2: AOINEG TEXVIKEG YyIA TIC OMOIEC OAEG Ol €I0POEC MOU E£XOUV CNUAVTIKN €nidpacn otnv
KaTayeypappévn eUAoyn a&ia gival napaTnpnoiPeg, €iTe aueoa, €iTe EPPETa,

Eninedo 3: TeXVIKEC MNoOuU XpnoihonoloUVv €I0pOEC MOU  €XOUV  CNUAvTIKN €nidpaon otnv
KaTayeypappevn uAoyn a&ia kar dev BacifovTal o€ napartnpnoiya dedoueva TnG ayopdc.

Katd Tn O1dpkeia Tng nepiodou dev unnp&av HETAPOPEG METAEU Twv eninedwv 1 kai 2, oUTe
METAPOPEC EVTOC Kal EKTOC TOU €ninédou 3 yia Tn KETPNON TNG €UAoyNG agiac.

Tnv 31" AskepBpiou 2011 kar Tnv 30" ZentepBpiou 2012, o 'OuiAog kal n ETaipeia kaTteixav Ta
NapakaTw XPNHATOOIKOVOMIKA YEDA Mou anoTIJwVTal oTnV eUAoyn agia:

O 'OuiAog

EuAoyn Agia —30.09.2012

Eninedo 1 Eninedo 2 Eninedo 3 JUvoAo
XPNHATOOIKOVOUIKEG ANAITAOEIG
Xpnu/ka nepiouciakd oToiXeia anoTigWUEVA
otnv eUAoyn a&ia ye peTaBoAEg aTa kEPDN N
TIG {npigg - 882 - 882
H ETaipeia

EUMoyn Afia -30.09.2012

Eninedo 1 Eninedo 2 Eninedo 3 SuvoAo
XPNHATOOIKOVOHIKEG ANAITHOEIG
Xpnu/Ka nepiouaiakd oToIXEId anoTINWHUEVA
otnv eUAoyn a&ia pe peTaBoAEg aTa kEPDN N
TIg {nuisg - 882 - 882
O 'OpiAog

EUAoyn Afia -31.12.2011

Eninedo 1 Eninedo 2 Eninedo 3 Suvoho
XPNHATOOIKOVOHIKEG ANAITHOEIG
Xpnu/ka nepiouaiakd oToOIXEIA ANOTINWHEVA
otnv evAoyn a&ia pe HETABOAEG OTa KEPSN N
TIg {nuieg - 882 - 882
H ETaipeia

EUAoyn Afia -31.12.2011

Eninedo 1 Eninedo 2 Eninedo 3 Juvoho
XpNHATOOIKOVOUIKEG ANAITAOEIG
Xpnu/ka nepiouciakd aToixeia anoTipWUEVa
otnv €UAoyn a&ia ye peTaBoAEg aTa KEPON N
TIG {npigg - 882 - 882
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30. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

H ETtaipsia kar o 'OpiAoc ayopalouv npoidvTa Kal UMNNPECIeG KAl NapEéXOuVv UMNPECIEG KATA TNV
ouvnen dpacTnpldTNTA TOUC OE OPICUEVEG ETAIPEIEG NOU BewpouvTal cuvdedepeva pHEpN.

O1 ouvaAlayéc Tng ETaipeiag kalr Ta unoAoina TwV AOydplaoPWV ME TA OUVOEdEPEVA HEPN
avaeEpovTal NapakaTw:

Xpnon/ NMwARCEIG NpOgG Ayopég ano
Zx€on HE TV MNMepiodog nou ouvdedePEVa ouvdedePEVa
Enwvupia ETaipeiag INTEPTEK ARyel HEépn HEpn
HELLENIC POST JuvdedepEVn 30.09.2011 1,3 -
CREDIT A.E.M.M. eTalpeia 30.09.2012 0,1 -
OuyaTpikn 30.09.2011 9,6 -
>ZIFMANET A.E. eTaipeia 30.09.2012 2,8 -
Suvdedepevn 30.09.2011 0,2 -
KPETA OAYMIMIAZ AE €Taipeia 30.09.2012 - 1,2
COSMOLINE S UVEESELEY 30.09.2011 0,3 11,3
THAEMIKOINQNIAKEZ eran SI}JG n 30.09.2012
YMHPESIES AE P U 16,4 10,1
VILLAGE ROADSHOW ZuvdedepEvn 30.09.2011 26,6 31,0
OPERATIONS €Talpeia 30.09.2012 - -
ZuvdedepEvn 30.09.2011 1,0 -
INTERJET AE eTaipeia 30.09.2012 0,2 -
AEMKO-EMENAYTIKH Suvdedepévn 30.09.2011 6,5 -
& EMIMOPIKH eTaipeia 30.09.2012 6,1 -
INTERJET S UVSESELEY 30.09.2011 0,3 -
EAIKOTTEPA EAA. AN. HEVN
ET gTaipeia 30.09.2012 _ _
Suvdedepevn 30.09.2011 - 1,8
AIl'AH AE eTaipeia 30.09.2012 - 1,6
ALPHA PAAIO®QNIKH Suvdedepévn 30.09.2011 0,2 0,7
AE eTaipeia 30.09.2012 0,3 12,8
QuyaTpikn 30.09.2011 - -
KB IMPULS HELLAS AE eTaipeia 30.09.2012 8,2 -
PRIME INSURANCE Suvdedepévn 30.09.2011 - 58,3
LIMITED eTaipeia 30.09.2012 5,6 52,3
ALPHA AOPY®OPIKH Zuvoedepévn 30.09.2011 - -
THAEOPAZH A.E. gTaipeia 30.09.2012 5,8 13,0
Suvdedepévn 30.09.2011 -
ANTS AT WORK eTaipeia 30.09.2012 - 3,3
ALPHA PAATIO®QNIKH JuvdedepEvn 30.09.2011 - -
KPONOZ A.E. eTaipeia 30.09.2012 - 4,2
Suvdedepevn 30.09.2011 - -
PLUS PRODUCTION AE €Taipeia 30.09.2012 0,8 -
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CHANNEL 9 - .
PAAIOTHAEOMTIKES z”‘g’f;?i‘;;"” 28'82'381;
EMIXEIPHZEIS A.E P B2 0,1 3,2
INTERVISTA AE- .
ST mesaen  wmaon -
AIAXEIPISHE P D7 - -
Suvdedepévn 30.09.2011 0,4 -
MYDIRECT A.E. eTaipeia 30.09.2012 - -
POYZZOY M. EAMIAA Suvdedepévo 30.09.2011 3,5 -
EE/HAEKTPOPAMA HEpoc 30.09.2012 3,2 -
30voAa 30.09.2011 49,9 103,0
30voAa 30.09.2012 49,6 101,7
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Mooda nou Moocd nou
Xpnon/ o@eilouv Ta o@eilovTal ota
Zx€on HE TRV Mepiodog nou ouvdedepéva ouvdedepéva
Enwvupia ETaipgiag INTEPTEK ARyel HEPN HEépn
HELLENIC POST ZuvdedepEvn 31.12.2011 0,7 -
CREDIT A.E.M.M. €Taipeia 30.09.2012 - -
OuyaTpIkn 31.12.2011 4,3 91,8
SIFMANET A.E. eTaipeia 30.09.2012 5,7 -
Suvdedepevn 31.12.2011 0,2 4,4
KPETA OAYMMIAZ AE eTaipeia 30.09.2012 30,0 -
COSMOLINE SUVBESELLY 31.12.2011 7.780,8 17,7
THAEMIKOINQNIAKES e E‘i‘o n 30.09.2012
YMHPESIES AE p o 1.828,2 25,0
VILLAGE ROADSHOW Tuvdedepevn 31.12.2011 19,2 13,2
OPERATIONS eTaipeia 30.09.2012 19,2 13,2
Suvdedepévn 31.12.2011 2,9 _
INTERJET AE eTaipeia 30.09.2012 3,2 -
AEMKO-EMENAYTIKH Suvdedepivn 31.12.2011 28,7 _
& EMMOPIKH eTalpeia 30.09.2012 36,2 .
INTERIJET SUVBESELEY 31.12.2011 1,0 -
EAIKOTTEPA EAA. AN. e E‘i‘o n 30.09.2012
ET. P T 1,0 -
>UvOEedEPEVN 31.12.2011 - 3,1
AIlAH AE €Taipeia 30.09.2012 - -
ALPHA AOPY®OPIKH ZUvOedEUEVN 31.12.2011 5,3 0,1
THAEOPASH A.E. eTaipeia 30.09.2012 66,4 B}
ALPHA PAAIO®QNIKH Suvdedepévn 31.12.2011 - 1,0
KPONOZ A.E. eTaipsia 30.09.2012 - 0,4
INTERVISTA AE- S UVSESELEY 31.12.2011 0,1 -
KATAZKEYQN & eropeia | 30.09.2012
AIAXEIPIZHZ p T 0,1 -
ALPHA PAAIO®QNIKH Suvdedepévn 31.12.2011 0,3 5,9
AE €Taipeia 30.09.2012 0,7 21,6
OuyaTpikn 31.12.2011 0,8 -
KB IMPULS HELLAS AE eTaipeia 30.09.2012 0.8 -
Suvdedepévn 31.12.2011 - -
ANTS AT WORK eTaipeia 30.09.2012 - 4,0
Suvdedepévn 31.12.2011 0,6 -
PLUS PRODUCTION AE €Taipeia 30.09.2012 1,0 -
POYZZOY . EAMNIAA ZuvoedENEVO 31.12.2011 - -
EE/HAEKTPOPAMA HEPOC 30.09.2012 5,2 -
PRIME INSURANCE Suvdedepévn 31.12.2011 0,8 34,4
LIMITED €Taipeia 30.09.2012 - 19,1
JuvdedepEvn 31.12.2011 0,7 -
MYDIRECT A.E. €Taipeia 30.09.2012 0,7 -
CHANNEL 9 - .
PAAIOTHAEOMTIKES z“‘g’fg?i’fj"” gé'ég'ggﬂ
EMIXEIPHZEI> A.E P T 33,3 5,7
=UvoAa 31.12.2011 7.846,5 172,0
ZUuvoAa 30.09.2012 2.047,1 89,1
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- H anaitnon ano tnv ocuvdedepévn etaipeia COSMOLINE THAEMNIKOINQNIAKESZ YMHPEZIES A.E.
aQopd Kupiw¢ TNV enmoTpodr noocou € 1.787 npog¢ Tnv INTEPTEK vyia au&non HETOXIKOU
KEPAAQioU MOU aKUpwOnKe.

O1 ouvaAAayéc Tou Opilou kal Ta unoAoina TwV AoydplaoP®V UE Ta ouvOedePEva HEPN avapEPovTal

NnapakaTw:
XpnRon/ NMwARocEIg Npog Ayopég ano
Zx€on HE TNV Mepiodog nou ouvdedepéva ouvdedepéva
Enwvupia ETaipeiag INTEPTEK ARQyel Hépn HEépN
HELLENIC POST Suvdedepivn 30.09.2011 1,3 B
CREDIT A.E.NM.M. €Talpeia 30.09.2012 0,1 -
OuyaTpikn 30.09.2011 9,6 -
SIFTMANET A.E. €Talpeia 30.09.2012 2,8 -
Suvdedepevn 30.09.2011 0,2 -
KPETA OAYMINIAZ AE €Taipeia 30.09.2012 - 1,2
COSMOLINE S UVEESELEY 30.09.2011 0,3 3,4
THAEMNIKOINQNIAKEX eTan ELiJG n 30.09.2012
YMNHPEZIEZ AE P T 16,4 31,5
VILLAGE ROADSHOW Suvdedepgvn 30.09.2011 26,6 27,5
OPERATIONS eTaipeia 30.09.2012 20,5 -
Suvdedepevn 30.09.2011 1,0 -
INTERJET AE eTaipeia 30.09.2012 0,2 -
AEMKO-EMENAYTIKH Suvdedepevn 30.09.2011 6,5 -
& EMIMOPIKH eTaipeia 30.09.2012 6,1 21,7
INTERJET SUVBEdEREVN 30.09.2011 0,3 -
FAIKOTITERA EAN AN. eTaipeia 30.09.2012 ) )
Suvdedepevn 30.09.2011 - 1,8
AIF'AH AE eTaipeia 30.09.2012 - 1,6
ALPHA PAATIO®QNIKH JuvdedepEvn 30.09.2011 0,2 -
AE eTaipeia 30.09.2012 1,8 12,8
OuyaTpikn 30.09.2011 - -
KB IMPULS HELLAS AE eTaipeia 30.09.2012 8,2 .
PRIME INSURANCE Zuvdedepévn 30.09.2011 - 48,5
LIMITED eTalpeia 30.09.2012 5,6 52,3
ALPHA AOPY®OPIKH Juvdedepevn 30.09.2011 - -
THAEOPASH A.E. eTaipeia 30.09.2012 31,5 13,0
ALPHA PAAIO®QNIKH Suvdedepevn 30.09.2011 - -
KPONOZX A.E. eTaipeia 30.09.2012 - 4,2
Zuvoedepévn 30.09.2011 - -
PLUS PRODUCTION AE eTalpeia 30.09.2012 0,8 -
POYZZOY M. EAMIAA SuvdedeEvo 30.09.2011 3,5 -
EE/HAEKTPOPAMA PEPOC 30.09.2012 3,2 -
CHANNEL 9 - .
PAAIOTHAEOMTIKES z”‘e’fjfs?i‘;v” gg'gg'ggﬂ
EMIXEIPHZEIS A.E P e 0,1 3,2
INTERVISTA AE- Suvdedepévn 30.09.2011 0,1 -
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KATAZKEYQN & eTaipeia 30.09.2012 - -
AIAXEIPIZHZ

Suvdedepevn 30.09.2011 0,4 -

MYDIRECT A.E. eTaipeia 30.09.2012 - -
Suvdedepévn 30.09.2011 - -

ANTS AT WORK eTaipeia 30.09.2012 - 3,3
Z0voAa 30.09.2011 49,9 103,0

Z0voAa 30.09.2012 97,3 144,6
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Mood nou Mood nou
Xpnon/ opeilouv Ta opeilovTal oTa
Zx€on HE TV MNMepiodog nou ouvOedepEVa ouvdedePEVa
Enwvupia ETaipegiag INTEPTEK Anyei Hépn HEpn
HELLENIC POST ZUVOEdEUEVN 31.12.2011 0,7 -
CREDIT A.E.IM.1M. eTaipeia 30.09.2012 - -
Quyarpikn 31.12.2011 4,3 91,8
SITMANET A.E. eTaipeia 30.09.2012 35,7 _
Suvdedepevn 31.12.2011 0,2 4,4
KPETA OAYMIMIAZ AE eTaipeia 30.09.2012 - -
COSMOLINE SUVSESELLY 31.12.2011 7.780,8 17,7
THAEMIKOINQNIAKES o sLiJa n 30.09.2012
YMHPEZIEZ AE P T 1.860,5 229,4
VILLAGE ROADSHOW Zuvdedepevn 31.12.2011 19,2 13,2
OPERATIONS eTalpeia 30.09.2012 39,7 13,2
ZUVOEDEUEVN 31.12.2011 2,9 -
INTERIET AE eTaipeia 30.09.2012 3,2 -
AEMKO-EMENAYTIKH SuvdedepEvn 31.12.2011 28,7 _
& EMMOPIKH eTaipeia 30.09.2012 36,2 21,8
INTERJET S UVSESELEY 31.12.2011 1,0 -
EAIKOMTEPA EAA. AN. etal sI}jq n 30.09.2012
ET. P U 1,0 -
Suvdedepevn 31.12.2011 - 3,1
AIFAH AE eTaipeia 30.09.2012 - -
ALPHA AOPY®OPIKH Suvdedepévn 31.12.2011 5,3 0,1
THAEOPASH A.E. eTaipeia 30.09.2012 167,2 214,2
ALPHA PAAIO®QNIKH Suvdedepévn 31.12.2011 - 1,0
KPONOZ A.E. eTaipeia 30.09.2012 - 0,4
INTERVISTA AE- S UVBESELLY 31.12.2011 0,1 -
KATAZKEYQN & cropeia | 30.09.2012
AIAXEIPISHS P v 0,1 67,3
ALPHA PAAIO®QNIKH Suvdedepevn 31.12.2011 0,3 5,9
AE €Taipeia 30.09.2012 20,3 21,6
Ouyarpikn 31.12.2011 0,8 -
KB IMPULS HELLAS AE eTaipeia 30.09.2012 0.8 -
Suvdedepévn 31.12.2011 - -
ANTS AT WORK eTaipeia 30.09.2012 - 4,0
Suvdedepevn 31.12.2011 0,6 -
PLUS PRODUCTION AE €Taipeia 30.09.2012 1,0 -
POYZZQY 1. EAMNIAA ZuUvOedEUEVO 31.12.2011 - -
EE/HAEKTPOPAMA HEPOC 30.09.2012 5,2 -
PRIME INSURANCE Suvdedepévn 31.12.2011 0,8 34,4
LIMITED eTaipeia 30.09.2012 - 19,1
Suvdedepevn 31.12.2011 0,7 -
MYDIRECT A.E. eTaipeia 30.09.2012 0,7 -
CHANNEL 9 - .
PAAIOTHAEONMTIKES z”‘g’fg?i*i’g"” gé'égégﬁ
EMIXEIPHZEIZ A.E P s 33,3 5,7
Zuvola 31.12.2011 7.846,5 172,0
ZUvoAa 30.09.2012 2.205,1 596,7
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O1 apoIBEG TwV MEAWV TWV AIOIKNTIK®OV ZUPBOUAIWV Kal Twv AIEUBUVTIKOV ZTEAeEX®V Tou Opilou Kai
Tn¢ ETaipeiag kata Tnv 30 ZentepBpiou 2012 kai 2011 avaAuovTal wg €ENC:

O 'OpiAog H ETaipeia

30.09.2012 30.09.2011 30.09.2012 30.09.2011
NOIMEC NAPOXEG 63,0 67,1 56,1 67,1
AUOIBEG HEA®V AIOIKNTIKOU
SupBouAiou (AlguBuvovTog
JupBouAou) 255,6 188,0 169,2 188,0
AMOIBEG AIEUBUVTIKWV STEAEXWV 471,5 517,4 471,5 517,4
S0voAo 790,1 772,5 696,8 772,5

31. AEZMEYZEIZ KAI ENAEXOMENEZ YNOXPEQZEIZ:

AvTIOIKieEG kal AIekSIKNOEIG: O 'OUINOG gUNAEKETAl OE JIAMOPEG VOUIKEC UMOBETEIC KAl VOMIKEG
d1adikacieg oTa NAaiola TNG Kavovikng AsiToupyiag Tou. H dioiknon, Kabwc Kai ol VouiKoi gUpBoulol
Tou OpiAou, eKTIHOUV OTI OAEG Ol EKKPEUEIC UNOBEDEIC avapeveTal va dieuBeTNBOUV XWPIG ONUAVTIKEG
apvnTikeG €MIdPATEIG OTN XPNHATOOIKOVOUIKNR B¢on Tng ETaipesiag kal Tou Opilou, kabwg kal oTa
anoTEAECHATA AUTWV.

Evoikia KTIpi®OVv Kdl HETAPOPIK®OV HECH®V: O 'OUPINOC £XEI OUVAWEl EUMNOPIKEGC CUHPWVIEC
AEITOUPYIKNG HICBWONG yia TN MIoBwon XWPWV YPAPEeiwv KAl YETAPOPIKWOV HECTWV. Ol CUHPWVIEC
QUTEG €XOUV HEaN dIApKela 3 £wg 9 ETWV PE dUVATOTNTEG AVAVEWONG O€ OpIoHEVA and Ta cupBoAaia.
O1 HEAAOVTIKEG UMOXPEWOEIC, WE BAoN TIC NON UNOYEYPAUNEVEG OUNBACEIC evolikiaong KTipiwv oTig 30
SenTepPpiou 2012 kail 31 AekeuBpiou 2011, avaiuovTtal wg €ERG:

O 'OpiAog H ETaipeia
30.09.2012 31.12.2011 30.09.2012 31.12.2011
EvTOG evog €TOUG 51 262 51 262
1-5 €mn 193 238 194 238
AV TwV 5 ETOV 84 45 33 45
ZUvoAo 328 545 278 545

Eyyunoeig: O 'OpiAog ekdidel eyyUNTIKEG ENIGTOAEG MPOG dIAPOPOUG TPITOUG. ZTOV NAPAKATW Mivakd
NeEPIEXETAl N AVAAUCGN aQuUTOV TWV EYYUNTIKOV EMICTOA®V, ONwc ecixe Olapoppwdei oTic 30
SenTeuBpiou 2012 kar 31 AskeuBpiou 2011:

‘Exel 000l eyyunTikn €MICTOAN Yia €£A0@QAAION UMOXPEWOEWY MPoG TNV npounBeUTpia PANASONIC
MARKETING EUROPE GMBH, nooou € 6.000.

O 'OpiAog H ETaipeia
30.09.2012 31.12.2011 30.09.2012 31.12.2011
KaAn ekTéAeon oupBAcewy 1.031 42 49 42
SUPPETOXN Og d1IaywVIOHOUG 249 - 36 -
Z0volo 1.280 42 85 42

YNoxXpewWOoeIG and OUMBACEIG HE NPOHNOEUTEG: TO AVEKTEAECTO UMOAOINO CUMUPBACEWV WE
npopnBeuTeég kata Tnv 30" ZenTepPBpiou 2012 avépxertal oe eninedo Opilou kal ETalpeiag oTo noco
Twv € 15.195 nepinou.
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32. METATENEZTEPA FETONOTA

Aev undapxouv petayeveoTtepa TnG 30 ZenTepPBpiou 2012 yeyovoTa nou eVvOEXETAl va ennpedoouv
onNMavTIKa TNV oIKovoWikr B€on Tou OpiAou kal Tng ETaipeiac.

EAANVIKO, 30 NoeuBpiou 2012

O ANTINPOEAPOZ

MIXAHA E.
KEOAAOITANNHZ
A.A.T. AB 065128

O OIKONOMIKOZ
AIEYOYNTHZ

FEQPIIO: K.
BAZINAKOZ
A.A.T. AH 639962

O AIEYOYNQN
ZYMBOYAOZ

AHMHTPIOZ I.
MOAITOMNOYAOZ
A.A.T. AB. 634465

H NPOI=TAMENH
AOTIZTHPIOY

OEOAQPA K. TZXOTAKH
A.A.T. X. 149722
AP. AAEIAZ A’ TAZHX
0019072
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2TOIXEIA KAI MNAHPO®OPIEZ XPHZEQZ NMEPIOAOY AINO 1 IANOYAPIOY EQ2
30 IOYNIOY 2012
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