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BeBaiwveral 0TI n napouca Etioia Oikovouikn ‘EkBeon Tng xpnong 1/1 — 31/12/2014 cival ekeivn nou

eykpiOnke anod To AloiknTikO ZUpBoUAio TG «IKTINOZ EAAAZ A.E.», kaTd Tnv ouvedpiacn Tou, Tnv 26n
MapTiou 2015. H napoloa Etnoia Oikovouikn EkBeon xpnong 1/1 — 31/12/2014 civar avapTnyévn oTo
d1adikTuo oTnv nAekTpovikn OlelBuvon www.iktinos.gr, onou kal 8a napapeivel oTtnv 01aBeon Tou
enevouTikoU koivoU yia Xpovikd O1aoTnua TouAldxiotov névre (5) €Twv and Tnv nuepounvia Tng

OUVTAEEWC Kal dNHOGCIONOINOEWS TNG.

Eudyyehoc Nik. Xaidag
Mpdedpoc Tou AIOIKNTIKOU ZUHBOUAIOU
ne IKTINOZ EAAAS A.E.
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1. AnA®OEIG TOV HEA®V TOU Al0IKNTIKOU ZupBouliou (ZUp@wva HE To Gpbpo 4 § 2 Tou
N. 3556/2007)

Ta péAn Tou AloiknTikoU ZupBouliou Tng IKTINOZ EAAAZ ALE.

1. Xaiddg Eudyyehog Tou NikoAdou katoikou ABnvav, 0d0¢ AAkIBiadou 52, Mpoedpoc Tou AloIKNTIKOU
>upBouAiou kar AleuBUvwv ZUPBOUAOC.

2. Xaidd Iouhia Tou EuayyéAou, katoikou Apapouciou, 0d0¢ AuTokpdaTtopoc HpakAeiou 9, AvTinpdedpog
Tou AIoIKNTIKOU ZUlBouAiou.

3. Xaida AvaoTtacia Tou Euayyéhou, katoikou Apapouaiou, 0d0¢ AuTokpatopog HpakAgiou 9, MEAoG Tou

AloIKNTIKOU ZUpBOUAIOU.

Yno Tnv w¢ avw 1010TNTa pag, €10IKWES NPoc TOUTO 0pIoBEVTEC and To AIOIKNTIKO ZUKBOUAIO TNG Avwvupung
Etaipeiac pe Tnv enwvupia «IKTINOX EAAAZ A.E.» OnAWVOUNE kal BEBalwVOUNE We Tnv napouoa Ot €€
00WV YVWPICOULE:

a) Ol OUVNUUEVEC ETNOIEC ETAIPIKEG KAl EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIC yia Tnv Xprion 01/01-
31/12/2014, o1 onoieg kaTapTiobnkav cUPPwva e Ta IoxUovta AoyloTIka npdTuna, aneikovi(louv KaTta
TPONo aAnbr} Ta oTolxeia Tou evepynTikoU kal Tou nadnTikou, Tnv kabapr 6€on kal Ta anoTeAéouaTta
XPNOEWC TNC €TalpEia  KaBwC Kal Twv EMIXEIPAOEWY Mou nepIAapBavovTal oTtnv  €vornoinon
EKAQUBAvOUEVWV WG OUVOAO Kal,

B) n ouvnuuévn €kBeon Tou OIOIKNTIKOU GUMPBOUAiOU anelkovilel kata Tpono aAndn Tnv €EENIEN, TIg
emOOOEIC Kal T B€on TG eTalpeiag, kabwg kal TWV ENIXEIPHOEWY Nou nepIAaPBavovTal oTnv €vonoinon
EKAQMBAVOUEVWV WG OUVOAO, CUMNEPIAAPBAVOMEVNG TNG MEPIYPAPNG TWV KUPIOTEPWV KIVOUVWV Kal

aBeBalOTATWV NOU avTIHETWNICOUV.

MeTapoppwon ATTIKNG, 26 MapTiou 2015
O1 BeBalolvTeg,

O MNpoedpog Tou A.Z. Ta opioBévTta anod To A.Z. PEAN
& AleubBuvwv ZUPBoUAOG
Xaidag Euayyehog IouAia Xaidd AvaoTacia Xaidda
A.AT. AE 079957 AAT. =371470 AAT. = 2995
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2. '‘Ek0eon EAEyxou AveEapTnTou OpkwToU EAeykTn AoyioTh)
Mpoc Toug MeTdyxouc Tne ETaipeiac IKTINOZ EAAAS A.E.

‘EkOeon eni Twv ETaipikav kai Evonoinpévamv Oikovolikav KataoTadoewv

EAEYEQUE TIC OUVNUPEVEC ETAIPIKEG KAl TIC EVOMOINMEVEC OIKOVOMIKEG KaTaoTaoeic TG ETaipeiag IKTINOZ
EAAAZ A.E., ol onoiec anoTeAoUvTal and Tnv €TAIPIKN KAl EVOMOINUEVN KATAOTAON OIKOVOMIKNAG B€0NnG TNG
31nc AekepPBpiou 2014, TIC ETAIPIKEC KAl EVOMOINUEVEC KATAOTACEIC OUVOAIKOU €1000MATOC, METABOAWV
10iWV KEPAAdiWV Kal TAHEIGKWV POWV TNG XPAOEWS nou €An&E TNV nuepopnvia auTr, kabwg kar nepiAnyn
ONHAvTIKWV AOYICTIKOV apXwV Kal HeBOdwWV kal AoINEG eNeENyNUATIKEG NANPOPOPIEG.

Euluvn TnG Aloiknong yia 1ig ETaipikég kar Evonoinpéveg Oikovopikég KartaoTaoeig

H dloiknon €xel Tnv €uBuvn yia Tnv KatapTion kai €UAoyn Mapouciacn auTwv TwV ETAIPIKWV Kal
EVOMOINUEVWY OIKOVOUIKWV KATAOTACEWV OUPQwva pe Ta Aigbvhy Mpdtuna XpnuaTooliKOVOUIKNAG
Avagopac, onwc autd £xouv uloBeTnBei and Tnv Eupwnaikn 'Evwon, Onwg Kal yia EKEIVEG TIC EOWTEPIKEG
JIkAIdeG, nou n dloiknon kabopilel w¢ anapaiTnTeg, woTe va kabioTaTtal duvaTr N KAaTApTIoN ETAIPIKWY Kal
EVOMNOINUEVWY OIKOVOMIKWV KATAoTAoEwV anaiaypévav and oucimdn avakpiBela, nou oQeiAeTal €iTe o€

anarn eite o€ A@bog.

EuOuvn Tou EAeykTn)

H dikr) pag eubuvn gival va eKPPACOUNE YVWHN €M QUTWV TWV ETAIPIKWV KAl EVOMNOINKEVWY OIKOVOUIKWV
KaTAoTACEWV e BAan Tov €AeyXO Hac. Alevepynoape Tov EAeyXO pac oUppwva We Ta Aiebvn MpdTuna
EAéyxou. Ta npoTuna auta anairoUv va CUMHOP@PWVOUACTE WHE Kavoveg deovToloyiag, kabwg kal va
oXedIaloupe Kal OIEVEPYOUME TOV EAEYXO ME okond Tnv anodktnon €UAoyng diacpaAiong yia To €av Ol
ETAIPIKEG KAl EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG ival anaAAaypeveg anod oucindn avakpifeia.

O ¢Aeyxog nepidapBavel Tn dlevépyeia dIadIKACIWV yIa TNV AnOKTNON EAEYKTIKWV TEKWNPIWV, OXETIKA ME
Ta MOoOd Kal TIC YVWOTOMOINCEIG OTIC ETAIPIKEG KAl TIG EVOMOINUEVEG OIKOVOUIKEG kaTaoTtdcelg. Ol
emAeyopeveg dladikaoieg Paoifovral oTnV Kpion Tou €AEYKTN NEPIAAUPBAVOMEVNG TNG EKTIMNONG TwV
KIVOUVWV 0UCI®dOUG avakpiBelag TwV ETAIPIKWV KAl EVOMOINKEVWY OIKOVOMIKWY KATAOTACEWV, MOU
opei\eTal €iTe 0 andaTn &ite oe AaBoc. Kata Tn JIEVEPYEIA AUTWV TWV EKTIUACEWV KIVOUVOU, O EAEYKTNC
€€eTalel TIC E0WTEPIKEC OIKAIDEC NOU OXETI(OVTAI PE TNV KATAPTION KAl EUAOYN NApouadiacn TWV ETAIPIKWV
KAl €VOMOINUEVWV OIKOVOUIKWV KATAOTACEWV TNG ETAIPEIAC, HE OKOMO TO OXEDIAOHO EAEYKTIKWV
01adIkaoiwv KAtaAMnAwv yia TIC NEPIOTACEIG, aANA OxlI ME OKond Tnv €KPPAon YVOHNG €ni TNngG
anoTeAEONATIKOTNTAG TWV €0WTEPIKWV OIKAIdwV TNnG €Taipeiac. O &Aeyxog nepidauBavel eniong Tnv
a&ioAdynon TNG KaTtaAANAOTNTAC Twv AOYIOTIKWV apXwV Kal PEBOdwV nou Xpnoidonoindnkav kai Tou
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€UAOYOU TWV EKTIMACEWV Nou £yivav ano Tn dloiknon, kabwg kal aloAdynon TnG OUVOAIKNAG Napouciacng

TWV ETAIPIKWYV KAl EVOMOINUEVWV OIKOVOUIKWY KATAGTACEWV.
MoTeUoupe OTI TA EAEYKTIKA TEKUNPIA MOU E£XOUME GUYKEVTPWOEI €ival €napkn Kal kKaTaAnAa yia Tn

BepeNinon TNG EAEYKTIKNG KA YVWUNG.

F'vopn

Katd Tn yvwpn pag, ol GUVNUUEVEC ETAIPIKEC KAl EVOMOINKEVEC OIKOVOMIKEC KATAOTACEIC Napouaialouv
€UAoya, anod kdabe ouoiwdn anown, TNV olkovouik Béon Tng ETaipeiag IKTINOZ EAAAZ A.E. kal Twv
BuyaTpikwv autnc kata Tnv 31n AeskepPpiou 2014 kali TN XPNHATOOIKOVOUIKN TOUC €nidoon Kal TIG
TAPEIGKEG TOUG POEC YIa TN XPNon mou €Ange Tnv nuepounvia autn oUppwva pe Ta Aiebvn MpdTuna

XpNUaTooIkovouIKNG Avagopdac, onwe autda £xouv uioBeTnBei and Tnv Eupwnaikn ‘Evwon.
Ava@opd eni AAA@wV Nopik@Vv kai KavovioTIKOV OeudTwv

a) XTnv ‘EkBeon Aiaxeipiong Tou AloiknTikoU ZupPBouliou nepidapBaveral  dAAwON  ETAIPIKNG
dlakuBEpvnonG, n onoia Napéxel Ta nNAnpogopiaka oTolxeia nou opifovTtal otnv napdypa®o 30 Tou
apBpou 43a Tou K.N 2190/1920.

B) EnaAnBeloaue Tn CUP@WViIa Kal TNV avTioToiXNOon Tou nepiexopevou Tng 'EkBeong Alaxeipiong Tou
Al0IKNTIKOU ZUMBOUAIOU HE TIG OUVNHUEVEG ETAIPIKEG KAl EVOMOINUEVEG OIKOVOMIKEG KATACGTACEIG, OTd

nAaioia Twv opifdPevwv anod Ta apbpa 43a, 108 kar 37 Tou K.N. 2190/1920.

ABrva, 27 MapTiou 2015
O OpkwTOG EAeykTNG AOYIOTNG

MavoAng MixaAiog
AM. Z.0.E.A. 25131

Q GrantThornton

An instinct for growth’

Opkwroi EAeyktég Z0puBoulol Emixeiprioewy
ZegUpou 56, 17564 MaAai6 ®dAnpo
AM. ZOEA 127
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3. ETnoia 'Ek6eon Tou Al0iknTikoU ZupBouliou
"‘EkOeon diaxeipiong Tou AloiknTikoU ZupBouliou TnG eTaipeiag «<IKTINOZ EAAAZ A.E.
TEXNIKH KAI TOYPIZTIKH»
€Nni TWV EVONOINHEVOV Kal ETAIPIKOV OIKOVOHIK®V KaTaoTaosmwv TG Xprong anod

1" Iavouapiou £w¢ 31" AekepBpiou 2014

H napolUoa Etroia ‘EkBean Tou AloiknTIkoU ZupBouAiou n onoia akoAouBei (EPeENRC kaAoupévn yia AOyoug
ouvTopiac wg «'EkBean»), apopd Tn xpnon 2014. H 'EkBeon ouvTaxOnke kai €ival EVapUOVIOUEVN PE TIC
oXeTIkeC diaTa&eic Tou K.N. 2190/1920 onwc 1oxuel, Tou vopou 3556/2007 (®.E.K. 91A/30.4.2007) kai TIG
en’ auTtoU ekd0BeioEC eKTENEOTIKEG anoPaoelg TnG Emmponng Kegalaiayopdc kai 10im¢ Tnv Anogaocn He
apiBpo 7/448/11.10.2007 Tou AloiknTikoU ZupBouAiou Tng Enimponng Kepahaiayopdag.

3TNV napouca ¢kBEoN MEPIEXOVTAI CUVONTIKA Ol XPNHATOOIKOVOUIKEG NANPOPOpIEC yia Tn Xpnon 2014 kai
neEPIypagovTal onuavTika yeyovota nou diadpapatiobnkav oTtnv nepiodo auTn kai n €nidpacn Toug OTIg
ETNOIEG OIKOVOMIKEG KATAOTACEIG. Eniong, yiveTal neplypa®n Twv KUPIOTEPWV KIVOUVWV Kal aBeBaloThTwy
nou evdexeTal va avTigeTwniosl o ‘OpIAog kal n ETaipeia To endpevo £ToG Kal NapaTiBevTal ol ONUAvTIKEG

ouvaA\ayeg nou kaTapTiobnkav YeTaEU Tou ekOOTN Kal TWV CUVOEDEUEVWV E QUTWV MNPOCWNWV.
A. EEEMIEN Twv eMdooswv TG ETaipeiag & Tou OpiAou yia Tn xprion 1/1-31/12/2014.

A.l1. ETtaipeia

EEEMEN Epyaciov

° KUkAog Epyaciov

KaTd mn Xprion Tou 2014 aviABe o€ gupw 27.247.854 evw TO avTiOTOIXO NMoco kata Tn Xpron Tou 2013
avepxotav o e€upw 32.399.910 . Znueiwdnke dnAadn peiwon kata eupw 5.152.056 kai o€ NooooToO
15,90%. H etaipia napouciace peiwon oTov KUKAO Epyaciov AOyw TnG Heiwong Tng avanTulakng
nopeiag Tng Kivag, nou eivar n Baoikn xwpa e€aywyns. H eraipia epyaletar yia tnv €€elpeon VEwV
€EayWYIKQV XWPWV Kal TNV av&non Twv eEaywymv o€ XWPEC nou ndn dpacTnpIonoIEiTal, NPOKEINEV® Va

avTIKATAOTNOEl TO HEPOG TWV NWANCEWV MOU EXEI ANOAETEL.

O1 e€aywyec eEakolouBolv va gival evTunwolakeS, anoTehouv 1o 88,12% Tou KUKAOU £pyaciov Tng, nou
gival NwANoeIg pe PNOevik enio@aAela Aoyw TnG MOAITIKAG NwANCEWV Mnou akohouBei n eTaipia
(npokaTaBoAr Tou avTiTigou 1 NioTwong oTnv Tpanela) akohouBwvTac avodikn Nopeia wg eENG:

2014 2013 2012
E€aywyég 24.007.618 | 30.041.349 | 20.636.565
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| % emi kukAou epyacicyv | 88,12 | 92,72 | 84,37 |

° MikTa anoteAéopara (MikTo KEpdog)
KaTa Tn Xprion Tou 2014 aviABav os gupw 10.773.711 evw To avTioTolX0 Mocd Kata Tn Xpnon Tou 2013
avepxoTav o€ upw 14.752.640. Inueiwdnke dnAadn peimon kata eupw 3.978.930 supw kal O€ NOCOOTO

26,97% nou oQeiAeTal 0TOuG AOYOUC MOU avagEPovTal Mo Navw.

° Aanaveg Aloiknong kai Aia0gong
KaTtd Tn Xprjon Tou 2014 aviAdav og 5.885.217 upw v TO AVTIOTOIXO MOCO KATA Tn Xpron Tou 2013
avepyoTav o€ 6.578.281 eupw. ZnueIwOnKe dnAadn peiwon kata 693.064 supw kal o€ NocooTo 10,54%.

° Képdn npo @Opwv, XPNHATOOOTIK®WV, ENEVOUTIKOV ANOTEAECUATWV Kal
anooBécswv (EBITDA)

Katd tn Xprjon Tou 2014 avnABav o€ 5.996.974 cupw evw TO AVTIOTOIXO NOCO KATA Tn Xpron Tou 2013
avepxotav o 8.490.500 supw. Znueiwdnke dnAadn Meiwon kata 2.493.526 eupw Kal O MOCOOTO
29,37%.

° K&£pdn npo popwv

KaTd mn Xprion Tou 2014 avnABav oc 3.974.577 €upw v TO AVTIOTOIXO MOOO kata Tn Xprjon Tou 2013
avepyxotav oe 6.560.022 eupw. ZnueiwOnke dnAadn peiwon kata 2.585.445 gupw kal OE NOCOOTO
39,41%.

° Képdn HETA ano popoug
KaTa tn Xpron Tou 2014 aviABav o€ 2.990.619 supw v TO AVTIOTOIXO MOCO Katda Tn Xprion Tou 2013

avepxotav o 4.671.791 eupw. Znueiwbnke dnAadn Meiwon kata 1.681.172 eupw kal O MOCOOTO
35,99%.

° AQvEIGKEG UNOXPEWOEIG

KaTd mn Xpnon Tou 2014 o1 davelakég unoxpewoelg aviAdav os 15.440.450
EUPW EVW TO AVTIOTOIXO MOCO Kata Tn Xprion Tou 2013 avepyxotav oe 13.830.250

EUPW. ZNUeIwBNKe dnAadn av&non Tou davelopou katd 1.610.200 supw kal o€ NocooTd 11,64%.
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A.2 OMIAOZ

EMIMEPOYZ ANOTEAEZMATA OYIFATPIKQN KAI ZYITENQN ETAIPEIQN

O1 eTaipeiec oTic onoiec ouppeTeixe n IKTINOZ EAAAS A.E. kata Tnv 31/12/2014 kai nepihappavovTal
OTIC EVOMOINUEVEC OIKOVOMIKEG KATAOTAOEIC Tou Opilou €ival o1 €ENc:

1. ®EIAIAZ EAAAZ A.B.E.E.
O1 nwANoeIG TNG, kata Tn Xprion Tou 2014 avi\@av og 717.147 gupw v TO AVTIOTOIXO MOCO KATA TN

Xprion Tou 2013 avepxoTtav oe 633.453 eupw. ZnueiwOnke dnAadn au&non kata 83.694 eupw Kkal Ot
nooooTo 13,21%. Ta AnoteAéopata (képdn) npo popwv, Kata Tn Xprion Tou 2014 aviABav oe 5.860
EUPW VW TO avTioTolxo nood ({nuiec) kata Tn Xprion Tou 2013 avepxoTav o€ 22.304 eupw. ZnNUEIWONKE
OnAadn BeATiwon Tou anoTeAéopaTtog kata 28.164 eupw. H etaipia GEIAIAY epyaleTal anokAEIOTIKA Yid
Aoyapiaopo Tne IKTINOZ EAAAS AE pe Tnv pEBodo Tou FACON.

2. KAAAITEXNOKPATHZ E.N.E.
H eTaipia auTr) €xel TeBei o€ kABeOTWG €kkaBapiong ano Tig 26/4/2007.

3. IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.
O1 NWAACEIC TNG, KaTd Tn Xprion Tou 2014 aviABav o 1.627.764 eupw evw TO AVTIOTOIXO NOCO KATA TN

Xpnon Tou 2013 avepxoTav o 2.066.640 eupw. Znueiwdnke dnAadn peiwon katd 438.876 supw Kal Ot
nooooTo 21,24%. H IA.E.H. A.E. katd Tn Xprion Tou 2014 Ta AnoteAéopata ({nuiec) npo POpwv
avepyoTav og 983.017 supw €vw TO avTioTolxo nocd Tn Xprion Tou 2013 fArav ({nuiec) 866.085 cupw.
O1 {npieg o@eilovTal OTIG HEYAAEG ANOOPETEIG KAl OTA ENITOKIA TOU TPANE(koU SAvEIGHOU.

4. VIS LAPIS E.NN.E.
H eTaipia auTtn BpiokeTal o€ @Aon ekkabapiong. Ta AnoTeAEopaTa TNG Npo GoOpwv, Katd Tn Xpron Tou

2014 aviNBav oe {npuiec 8.111 cupw evw TO avTioTolxo nood kaTd Tn Xprion Tou 2013 avepyoTav o€
{nuiec 39.128 cupw.

5. LATIRUS LTD

H eTaipia autn peow Tng Buyatpikng TnG «IKTINOZ TEXNIKH & TOYPIZTIKH A.E.» eival o€ diadikacia
uhonoinong enevOUoEwV. ZTOV OMIAO €vOroIEiTal JE TNV HEBODO TNG kabapng BEong kal To anoTéAEoHa
nou Tou avahoyouoe ({nNuIa €nevOUTIKNG dpacTnpiOTNTAc) katd Tn Xpnon Tou 2014 avepyoTtav o€
221.213 eupw evw kata Tn Xpnon Tou 2013 avepxotav oe 265.300 eupw ({NUIG €NEVOUTIKNAG
dpaoTtnpioTnTac). H Cnuia Tng enevduTiknG dpacTnpioTnTag Tn Xpron Tou 2014 kaTaypapnke Kuping

AOYw TNG anopginong TG aiag Twv akivATwV Mou KATeEXEl Kal OEUTEPEUOVTOG AOYw Twv danavwv nou
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npaypaTonolouvTal yia Tnv Aqwn Twv adeiwv nou unoAecinovtal. H aia Twv akivATWV NouU KATEXEl N
«IKTINOZ TEXNIKH & TOYPIZTIKH A.E.» avépxeral o€ 32.910.000 gupw We BAcN TNV KTIUNGN NOU £YIVE
T0 2014 evw n avrioToixn ekTiynon yia To 2013 avepyodTav oe 34.100.000 apa anopeiwbnkav kata

1.190.000 supw (01 EKTINACEIC Kal OTIC U0 XPOVIEG EyIve and Tnv €Taipia American Appraisal).

6. AIOAIKH MEIA I1ZQMA A.E
Eival eTaipia Tou opihou n onoia 1dpUBnke oTa nAaiocia TnS dpacTnPIONoiNoNG TOU OTIC AVAVEWCIHUEG NMNYEC

EVEPYEIAC Kal BpiokeTal oe diadikacia adeioddTNonG Tou aioAikoU napkou 24 MW oto Aopokd Aapiag ot
0€on Méeya Towpa. To A/M diabeTel adeia napaywyne, €xel ‘Eykpion MepiBarAovTikwv Opwv Kal MeAETNG
Odonolac evw Bpioketal oTnv diadikaaoia Tpornonoinong opwv ouvdeonc H eTaipia PeTABIBACONKE OTIC
6/8/2014 ano Tnv untpikn etaipia IKTINOX EAAAZ otnv kata 100% Ouyatpikn etaipia IAEH AE, yia
opyavmTIkoUC AOyouc, £TOI WOTE TO OUVOAO TOU KAGOOU TNG AIOAIKNG EVEPYEIAG va MNEl KATw and pia

eTaipia.

7. AIOAIKH AYKODQAIA A.E.
Eival eTaipia Tou opihou n onoia 1dpUBnke aTa nAaiola TG 6pAcTNPIONOINCGNG TOU OTIC AVAVEWCIHUEG NNYEG

evepyelag kar Bpioketal og diadikacia adeioddTnonG Tou alioAikou napkou 9 MW oTo vouo Apdapac otn
Anpo Nikngopou otn Béon Auko@wAid. To A/M diaBeTel Adeld NAPAywyng, €xel NPoo@opd Opwv
ouvdeong kal BpiokeTal oe dladikaaia eykpiong Twv MepIBalovTikwv MeAETWV kal TNG PEAETNG 0donoliag.
H etaipia petapiBaodbnke oTig 29/9/2014 ano Tnv unTpikn etaipia IKTINOZ EAAAZ otnv kata 100%
BuyaTtpikn etaipia IAEH AE, yia opyavwTikoUG AOyoug, £TGI WOTE TO GUVOAO TOU KAGOOU TNG AIOAIKNG

EVEPYEIAG VA WNEl KATw ano Wia Taipia.

8. AIOAIKH MAYPOAIOGAPO A.E.
Eival eTaipia Tou opilou n onoia 16pUBNKe oTa nAaioia TnG dpacTnNEIONOINGNG TOU OTIC AVAVEWOIKES NMNYEG

EVEPYEIAG Kal £XEI OTNV KATOXN TNG OUO AdEIEG NApAYWYNG AIOAIKWY NAPKWV:

- To A/N MaupoAibapo I 18MW Bpioketal otnv nepioxny Asokatng MpePevayv, O1abeTel adeia
napaywyng, €xel Npoo@opd opwv ouvdeong, ‘Eykpion MepiBallovTikwv ‘Opwv kal BpiokeTal o€
diadikaoia yxoprynong Adeiac Eykataotaonc. H etaipia perapiBaodnke oTic 6/8/2014 and Tnv
unTpikn etaipia IKTINOZ EAAAZ oTtnv katd 100% BuyaTtpikn eTaipia IAEH AE, yia opyavmTiKoUug
AOYOUG, £T01 WOTE TO GUVOAO TOU KAADOU TNG AIOAIKNG EVEPYEIAG va UNEl KATW ano Wia eTaipia.

- To A/N MaupoAiBapo II 10MW Bpioketal otnv nepioxny EAacodvac Adpioag, OiabeTel adeia
napaywync, €xel nNpoowpivoUuc OpouC ouvdeonc, kal Bpioketar otnv diadikacia ‘Eykpiong
MepiBalovTikwV ‘Opwv kal MeAéTng Odonoiiac. H eTaipia peTapiBaocdnke oTic 6/8/2014 and Tnv
unTpikn etaipia IKTINOZ EAAAZ oTtnv katd 100% BuyaTtpikn eTaipia IAEH AE, yia opyavmTiKoUg
AOYOUG, £T01 WOTE TO GUVOAO TOU KAADOU TNG AIOAIKAG EVEPYEIAG va Wnel KaTw ano pia eTaipia.
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9. AIOAIKH ZYNOPA A.E.
Eival eTaipia Tou opilou n onoia 1dpUBnke oTa nAaioia TG dPacTNPIONOINCGNG TOU OTIC AVAVEWCIHUEG NNYEG

EVEPYEIAC MEOW TNC BuyaTpikng TG eTaipiac IAEH A.E. Mpokerrar yia opgopo A/M Tou A/M MeyaloBouvi,
evw) OlaBETEl AdEIa €yKATAOTAONC KAl BPIOKETAI OE WPINO KATAOKEUAOTIKO OTAdIO aKpIBWC MpIvV TNV

napayyeAia Twv A/T.

EZEAI=ZH EPFAZIQN TOY OMIAOY

° KUkAog Epyaciov
KaTa n Xprion Tou 2014 avnABe o€ 28.876.833 €upw evw TO avTioTOIXO MOCO kaTtd Tn Xpron Tou 2013
avepxotav oe 34.466.577 cupw. Znueiwdnke dnAadr au&non katda 5.589.744 supw kal O MOCOCTO

16,22% yia Toug idlouc AOyouc nou avapépdnkav oTnv availuon Tng €Taipiac.

° MikTa anoteAéopara (MikTo KEpdoc)

KaTtd tn Xprion Tou 2014 aviABe og 9.907.172 eupw €vw TO AVTIOTOIXO MNOCO kata Tn Xpron Tou 2013
avepxotav o 14.109.970 eupw. ZnueiwBnke dnAadn peiwon kata 4.202.798 cupw Kal GE NOCOOTO
29,79%.

° Aanaveg Aioiknong kai AiaBgong
Katd tn Xprion Tou 2014 avnABav o€ 5.969.075 supw £vw TO AVTIOTOIXO MOCO KATA Tn Xprion Tou 2013
avepyoTav o€ 6.819.760 cupw. Inueiwdnke dnAadr peiwon kata 850.685 supw kal o NocooTo 12,47%.

° Képdn npo @Opwv, XPNHATOJOTIKWV, ENEVOUTIKWV CAMNOTEAECHATWV Kdl
anooBéoswv (EBITDA)

KaTa tn Xpron Tou 2014 aviABav o€ 6.847.024 supw evw TO AVTIOTOIXO MOCO KAtd Tn Xpnon Tou 2013
avepxotav o 9.881.657 eupw. Znueiwbnke dnAadn Meiwon katad 3.034.632 eupw Kal O MOCOOTO
30,71%.

° K£pdn npo popwv
KaTd mn Xprion Tou 2014 avriABav oe kEPON 2.738.186 upw €V TO AVTIOTOIXO NOCO KATA Tn Xprion Tou

2013 avepyoTav o€ 5.750.249 gupw. Znueiwbnke OnAadn peiwon katd 3.012.062 supw Kal 0 NocooToO
52,38%.

° Képdn HeTa ano ¢popoug
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KaTtd tn Xprjon Tou 2014 avnABav oc kEpdn 1.165.297 eupw €vw TO AVTIOTOIXO NOCO KATd Tn Xpnon
Tou 2013 avepxoTav o€ kepdn 3.949.192 cupw. Inueiwdnke dnAadn peiwon kaTtd 2.783.896 supw kai o€

nooooTo 70,49% yia Toug AOyouc Nou ava@EpovTal mio Navw.

° AAvEeIOKEG UNOXPEWOTEIG

Katd tn Xprijon Tou 2014 o1 davelakee unoxpewoelc aviAdav os 24.081.415 supw €vw TO AVTIOTOIXO
nood kata Tn Xprion Tou 2013 avepyotav oe 23.796.492 eupw. Znueiwdnke OnAadn peiwon Tou
daveiopoU kaTa 284.923 supw Kal o€ NoooaTo 1,20%.

B. ZHMANTIKA FrEFTONOTA THZ XPHZHZ 2014 KAI THZ NEPIOAOY EQ2 THN ZYNTA=H
THZ NAPOYZAZ EKOEZHZ

B.1 ZHMANTIKA FrETONOTA ZTHN MHTPIKH ETAIPIA IKTINOZ EAAAZ A.E.

A. ‘Ek300T1 (popOAOYIKOU NICTONOINTIKOU XPNoews 2013, cUN@®va HE To apbpo 82
nap. 5 Tou v.2238/1994

H ETaipeia yvwoTonolei To €nevOUTIKO KOIVO OTI OE OUVEXEIA TOU €10IKOU (POPOAOYIKOU €AEYXOU Yia Thv
xprion 2013, nou ohokAnpwOnke 10 IouAiou 2014 kal nmou dlevepyndnke and TOV VOMIPO €AEYKTN
oUppwva Pe To apbpo 82 nap. 5 Tou v. 2238/1994, To00 otnv ETaipeia, 600 kal OTIC BUyaTPIKEC
ETAIPEIEG NMOU evonolouvTtal, €Eed0ONoav avTioToixa (POPOAOYIKA MICTOMOINTIKA HE CUMMEPACHA XWPIG

EMIPUAaEN.

B. EnioTpo®n ®IA, E.®.K. ka1 emdoTnon ano OAEA

H etaipia €é\aBe nood 2.400.000 cupw, META anod npoowpivo €Aeyxo and Tnv apupodia A.0.Y. ®AE
AGHNQN, yia arrioelg enioTpopng ®MA pe Baon Tnv NMOA 1073/2004 yia Tnv nepiodo 1-12/2014.

Eniong n eTaipia €xel Aapel To 2014 emoTtpon E.®.K. auvoAikng a&iag 457.000 supw.

. EnevduTika npoypappara

H eTaipia oTta nAaioia Tng al&nong Tng Napaywyikng TnG IKavotTnTag kai Tnv BeATIwon TNG NoidTNTAG TWV
nNapayouevwy NpoiovTwy, €XEl NPOXwpPnoesl oTnv UNoPoAn MIag osipdc and enevOuTIKA npoypduuara
OUVOAIKNAG a&iag 3.110.441, nou €ival Ta kKATWO:

2YNOAIKH
A/A | NPOTPAMMA ENENAYZH EKTEAEZMENO | %
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1 | ENIZXYZH MIKPOMEZZAION EMIXEIPHZEQN 282.150 282.150 | 100,00%

2 | EEQITPEOEIA| 62.953 62.953 | 100,00%

3 | METANOIHZH ZTIZ NEEX ZYNOHKE2 526.932 526.932 | 100,00%

4 | EZQXTPEOQEIAI 181.405 154.000 | 84,89%

5 | ANAMNTY=IAKOZ 3908/2011 2.057.000 1.361.000 | 66,16%
2YNOAO 3.110.440 2.387.035

Tnv unaywyr oTov avanTu&lako vopo 3908/2011 n taipia Tnv €\aBe pe Tnv apiby. npwt. 38663/29-7-
2014 ouvoAikou Uyouc 2.057.000 supw.

A. MeTaBiaon Twv eTAIPIOV AIOAIKNG EVEPYEIAG

H IKTINOX EAAAX AE petaBiBace yia opyavwTikoUc AOyoug TIC BuyaTpikec etaipiec AIOAIKH META
IZQMA, AIOAIKH MAYPOAIGAPO, AIOAIKH AYKO®QAIA, nou €xouv oav oKono TIC QVAVEWOIUEG MNYEC
EVEPYEIAG, £TOI WOTE TO OUVOAO TOU KAGOOU TNG AIOAIKNG EVEPYEIQG va WNeEl KATw and pia €raipia Tnv
IAIQTIKH ENIXEIPHZH HAEKTPIZMOY AE (BuyaTpikr kata 100%).

B.2 ZHMANTIKA FrETONOTA ZTIZ OYITATPIKEZ ETAIPIEZ
IAIQTIKH ENMIXEIPHZH HAEKTPIZMOY A.E.

AUEnon MeroxikoU KepaAaiou

H eTaipia npoxwpnoe oc au&non MetoxikoU Kepahaiou pe Tnv and 30/6/2014 TakTikn Mevikr) ZuvéAeuon
Twv MeTOXwV kata nocd 1.200.000 supw pe Tnv €kdoon €ikoal XIAadwv (20.000) véwv OVOPACTIKWY
METOXWV, OVOMAOTIKNG afiac ekaoTng PeToxnG €€nvra (60,00) gupw. MeT@ Ta NApANAvw TO WETOXIKO
KEQAAQIO TNG ETAIPEIAC avépeTal 0To NooO TwV OEKAOXTW EKATOMMUPIWV TETPAKOTIWV €ikoaol XIAIGdWV
(18.420.000) eupw, OdlaipoUpevo Oc TPIAKOOIEG €PTA XINAdeC (307.000) OVOUAOTIKEG METOXES,

OVOMAOTIKNG a&iac ekaoTng pETOXNG €€nvTa (60,00) upw.
B.3 ZTHMANTIKA FrEFTONOTA ZTIZ ZYITENEIZ ETAIPIEZ
«LATIRUS LTD» KAI H OYTATPIKH AYTHZ «IKTINOZ TEXNIKH & TOYPIZTIKH A.E.»
1. EEEAI=EH TOY ENIXEIPHMATIKOY 2ZXEAIOY THZ ETAIPEIAZ <«IKTINOZ
TEXNIKH & TOYPIZTIKH A.E.»

Ma Tnv eniTeuén autou Tou EMIXElpnUATIkoU oOxediou, TO oMoio ulonolgiTal pEow TnG Kunpiakng

ouyyevoug enixeipnong Latirus Ltd, n IKTINOZ EAAAZ A.E. kai o ko Eudyyelog Xdidag npokeiyévou va
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AaBouv kal To undAoino nocd Twv eupw 5.300.000 («IKTINOZ A.E» supw 4.157.673 kai EYAl. XAIAAX
eupw 1.142.327), nou npoBAeneTal oTnv oUuBaon petaBifaonc Tou nAslowngikoU nakéTou Tng IKTINOZ
TEXNIKH & TOYPIZTIKH A.E. otnv DOLPHINCI THIRTEEN LIMITED (BuyaTtpiky 100% Tng DOLPHIN
CAPITAL PARTHNERS) €xouv unoxpewaon va JIEKNEPAIWTOUV Ta akoAouba:

e Na peooAaprioouv kal va dianpayhaTeuToUV TNV ayopd OUYKEKPIMEVNG €KTAONG, and Toug
I010KTATEG 400 OTPEUPATWY, Yia Aoyapiacud TnG «IKTINOZ TEXNIKH & TOYPIZTIKH».
'Ewg 31/12/2014 eixav ayopaoBei, kaToniv pecoAaBnocwv kai dianpaydateloewy, 758 oTpEUPaTa
OUVOAIKG. H pn anoAutn TaUTION OPIOHEVWV EKTACEWV WE TNV APXIKN UMOXPEWON NPOEKUYE AOYW
alMaywv oTo oxedliaopo avanTuéng Tng nNepIoxng, kai oTnv al\ayn TnG BEoewg TnG dnuioupyiac Tou
Golf, pye anotéleopa va Bewpeital 0TI £xel OlEKNEPAIWOEI 0 OPOC AUTOC EPOCOV N UNOXPEWDT TNG
ayopdc Twv 400 OTPeUPATWV €XEl unepkaAuPBei. To Tignua TNG ayopdc Twv w¢ avw EKTACEWV TO
onoio €xel kataBAnBei and Toug petoxouc TnG IKTINOZ TEXNIKH & TOYPIZTIKH A.E. pe oTadiakég
au&noeic Ke@alaiwv €xel va KIvnBei evTog npokabopIiopévou opiwv TIHWY, nou npoBAénel n oUpBaon
Kal ¢ K ToUTOU Oev Ba €XEI WG OUVENEIQ TNV HEIWOT TOU OPEINOPUEVOU NoooU.
e Na dieknepaiwoouv TNV €kdOON TWV ANAPAITNTWY AdEIwWV yia TNV EPAPHOYN TOU ENIXEIPNUATIKOU
oXediou WG akoAoUBwC:
a) Tnv xopriynon olkodopIkAG adeiag avéyeponc TnG Eevodoxelakng povadog and Tnv apupodia
unnpeoia noAgodopiac Tou Afpou ZnTeiag .
H apyiTekTovikr HEAETN, nou €ixe avatedei otnv Wimberly Allison Tong & Goo ouvoAIkoU KOGTOUCG
eupw 910.000, €xel ohokAnpwOei kal &xel eykpiBei and Tnv apupodia Ynnpeoia Tou EAANnvikou
Opyaviopou ToupiopoU (ap.eykp.514126-39917-17/3/09). H olkodopikn adeia aveyepong TNG
EevodOYEIOKNG Hovadog MEVTE aoTEpwv xopnyndnke oTig 14/10/2009 pe Tov apiBy. Adesiag 171 kai
apiBp.npwt.336/09 ano To TuNUa noAsodopiag Znteiac. H enevduaon éxel unaxBei oTov avanTu&ako
vOpo 3299 pe Tnv anogaon 54479/27-12-2011.
B) Tnv xopriynon TnG TeAIKNG AdEI0C KATAOKEUNG TOU KATAQUYIOU TOUPIOTIKWV OKAPWV and Tnv
appodia A/von Anuooinv ‘Epywv MNepipépeiac Kpntng. H enévduon €xel unaxBei otov avanTu&iako
vOpOo 3299 e Tnv andpaon 57486/27-12-2011.
O OXETIKOC (pAKeAOC £xel e\eyxBei anod Tnv appodia A/von ToupioTIKoV AIHEVWV Tou EAnvikou
Opyaviopou ToupiopoU Kal €xel anooTaAel oTnv apuodia Texvikn unnpeoia (ap.npwT.2384-9/2/2009)
yla ToV €AEyXO TOU (PAKEAOU Kal TNV XOPriynon TneG adeiag KaTaokeunc, n onoia £xel AngOei evToc Tou
€touc 2010.
Me Tnv un’ ap. 377/19-12-2014 ano@aon TngG levikng A/vong XwpoTa&iakng kai MepIBAAOVTIKAG
MOAITIKAG TNG AnokevTpwpévng Aloiknong KpAtng eykpiOnke n eKTEAEON Tou €pyou KATAPUYIO
TOUPIOTIKWOV OKapwv 85 Bgocwv kal pe Tnv un’ ap. 16540/25-7-2104 anogaon Tng A/vong
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ToupioTikwV AIJEVwV Tou Yrnoupyeiou Toupiopou NapaTtadnke n npobeopia eKTEAEONG TOU v AOYW
£PYOU EWG TIG 26-6-2017.
y) Tnv xopriynon Tn¢ BeBaiwong Tou apdpou 24 Tou vouou 2508/1997 yia TNV IDIOTIKF NOA£0dOUNON
ME TO Pnxaviopo MEPMO Tng npd&ng oIKIOTIKAC nepioxng oTov ‘Oppo davepwpevne. ‘Exel eykpiBei n
NpoKaTapTik nepIBaMovTIK HeAETN (ap. anogaonc Y.ME.XO.A.E.125975-11/5/2007) kai Exel
unoPAnBei o PakeAog TNG IBIWTIKAG NoAeodounong (ap.npwt.20179-16/5/2007) kal HETA ano MOAAEG
YPAPEIOKPATIKEG dladikaaieg xopnyndnke n un' apiBuo npwT.49688/29-12-2012 kai BePaiwon Tou
apbpou 24 Tou N. 2508/1997 anapaitnTnG yia TNV AQWn TNG adelag noAeodopnonG. H PeEAETN
NoAeodOuNoNG €xel avaTedei o€ €101kO NOAE0OOMO Kal EXEl OUVTAXOEi N HEAETN N onoia €XEl NPOENDEI
ano 1o YMNEKA pe Tn un' apiBud npwt. 7835/6-3-2012 andpacn NPOKEIUEVOU VA CUVEKTIUNOEI oTo
nAQioIo £yKpIONG TNG MEAETNCG NEPIBAANOVTIKWV EMINTWOEWY, N 0rnoia €Xel avaTeBei Npog UNoBoAn.
Me Tnv un’ ap. 172426/16-2-2013 anogaon Tng levikng A/vong MepiBalovtog Tou YMEKA
eykpionkav ol nepiBalovTikoi Opol Tou €pyou MEPMO oTtov ‘Oppo ®davepwpévne Eniong €xel
ouvTaxOei axedio M.A yia TNV £€ykpion TNG NOAEODOUIKNG HEAETNG KAl QVAUEVETAl N dNUOCIEUON TOU O€
OEK
8) Tn dnuioupyia deUTEPNG OIKIOTIKNG NEPIOXNG OTN B€on Zonata-Megopdyn. O PAKEAOG TNG HEAETNG
yla TNV EYKPION TWV NPOKATAPKTIKWV NEPIBAANOVTOANOYIKWV ENINTWOEWV €XEI OUVTAXOEI Kal EXE
unoBAnBei oto YMEXQAE (Ap.MpwT.13207/ 1-4-2009) ka1 €xouv eykpiBei n MME pe Tnv anogaon
150939/10-5-2010."Exel unoBAnBei pakeAog TNG HEAETNG yia TNV Xoprynon BeBaiwong Tou apbpou 24
TOU VOHou 2508/1997 atnv A/von noAeodopikou axediacpou Tou YMEKA pe apiBu.npwT.11240/11-3-
2011. Adyw yevikng nauvong Tng Oladikaciac Xopnynonsg  PeBaiwoswv Tou apbpou 24 Tou
N.2508/1997 oOnwG auTog €xel avTikataotabei and Tov N.4820/2014 avapeveralr €yypa@o Tng
appodiag unnpeaiag Tou YMEKA yia Tnv ouvexeia Tng diadikaaiag,
€) Tn Onuioupyia ynnedou Golf oTn Bgon Zwnata - Meogopdyn. 'Exel AngBei n npokaTapkTiKn
nepiBarovTtoloyikn Eykpion (anogaon.168966-2607-26/6/2007). Mepaitépw anoPAcel§ yiad Tn
OuVEXIONn, Tporonoinan kai uhonoinon Tou Golf B6a An@Bouv and Tnv Dolpfin Capital pera Tnv
anogacn Tou eQeTeiou Xaviwv yia To 6acikO XapakTnPIoPO TUNKATOG TNG EKTAONG,.
Me tTnv un’ ap. 122/2014 ano@acn Tou E@eTeiou Xaviwv akupwBnke n andégaon TnG B/6uiag
ENITPONNG daoIKwV au@IoBNTACEWY Kal N unoBson napanedpinke atnv dioiknon yia véa Kpion.
uvonTika Aoinov kal AauPavovtag unown TIC €EEAEEI, Nou avaAuTika MNEPIYPAPOUNE AVWTEPW,
MIOTEUOUKE OTI O ENIXEIPNHATIKO auTO 0XEDI0, EEENICOETAI OUAAQ.

nUelwveTal 0TI To Noad nou apopd Tnv IKTINOZ EAAAZ ALE. (eupw 4.157.673), 6a kataxwpnbei ota

€000a TNG XpNonG ,kata Tnv onoia Ba yivel eNiTeUEn Twv CUPPWVNBEVTWY OTOXWVY, Kal Ba wPEANCEl Ta

anoTeAECATA TNG XProng EKeivng.
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. MPOONTIKEZ KAI ANAMENOMENH EZEAI=H I'A THN OIKONOMIKH XPHZH 2015

e TOMEAZ MAPMAPOY

Ma 1o 2015 ol nwARoEIC avapéveral va unepBolv Ta enineda TN xpnong 2014. H Aioiknon Tou opiAou
gival ouykpatnuéva aiolodofn wG npoc TNV €EENIEN Twv NwARCEWVY, AOYW KUPIiKC TNG NAYKOOMIAC
OIKOVOMIKNAC UMEoNG, YIaTi Ta PNvUPATa anod TIC EUNOPIKEC CUPPWVIEC NMou dianpayuaTeleTal kal anod
auTEG nou NN €xouv kAeiosl kal Bpiokovtal oe €EENIEN eival 1DlaiTepa evBappuvTIkA. H peiwon Twv
NwANoewv otnv ayopd Tng Kivag €xel avTikataoTabei kaTa €va PeyaAo PEPOG aMnO MWANOCEIC 0 AAAEG
ayopEC, UNAapXouv OPWE Kal onuadia avakapywne Tne KIVEQKNG ayopdc, KATi To onoio avapeveTal va dwaoel
MIa vEéa wBnon oTnv €Taipia.

3TNV €0WTEPIKN ayopd ane®aociose va dpacTnpionoindei OTIG EpapHOYEC TOU HAPHUAPOU ,0TNV KATAOKEUN
XPNOTIKWV QVTIKEIJEVWV KaBnUePIVAG XpRong, kabwg kal dIaKOOPNTIKWV avTIKEIYevwy. Eniong oTig
APXITEKTOVIKEG EPAPHOYEC TWV OIAKOOUNTIKWV METPWHATWY OE KTipIa Kal MOAUTEANG KATOIKIEC UPNAWY
npodiaypa®wv. Na To okonod auto dnpioUpynoe To TUNHA e To AoyoTuno "IKTINOZ MAPMAPQN" o€ véo

ekBeaiakd xwpo otn A. Knoioiag onou napexel nEpav TwV UANIKWV Kal APXITEKTOVIKEG AUCEIC Kal

EQApPHOYEG.

e TOMEAZ AIOAIKHZ ENEPTEIAZ

To aloAiko napko Ioxuog 19,8 MW nou BpiokeTal aTnv nepioxn “MeyaloBouvi” oto Afpo Nikn@opou Tou
NopoU Apdaupac avaBabuioTnke kabwg €xouv oAokAnpwOei kal OAeg ol diadikaciec BeATiwong  kai
avaBabuios ota 22 MW Aoyw duVaTOTATWV TWV AVELOYEVVNTPIWV AAAG Kal KAAUTEPNG AVTILETWNIONG TWV
KQIPIKWV PAIVOPEVWV.

O OuiINog oTta nAdiola Tou NPOYPAMKATOC TOU yia TNV QUVAMIKR TNG napoucia oTIC Avavewaolpes Mnyeg
Evépyelag, £xel npoypappaTiosl TNV avanTu€n vewv aloAIkwv NApkwv CUVOAIKAG 10xUoG nepinou 150 - 200
MW, o€ xpoviko opilovta nou Ba npoadiopiobei avaloya We TIG oUVONKeG TNG ayopdc . H avanTuén Twv
VEWV aUTWV EPYwV EXEI NON OpopoAoynBei, oTIC apuodiec ApXEG, aIThUaTa yia €kdoon adeliwv napaywyng
yla aloAika napka GUVOAIKNG Ioxuog 80 MW.

e TOMEAZ REAL ESTATE
O1 dpaoTnpPIoTNTEG ToU Opidou oTov kAGdou Tou Real Estate péow Tng ouyyevoug IKTINOZ TEXNIKH &
TOYPIZTIKH A.E. dpopoAoyoUvTal npog TNV UAonoinon Toug, YETA TNV NPOCOOKWHEVN OAOKANPWON TWV
EYKpIoEWV Kal adeiwv ONwe avapepbnkav napanavw otnv napaypa@o B31. AnotéAeopa autou Ba sival n
MEAoVTIKN al&non TnG a&iac Twv akIivATWV Kal n avaloyn BEATIWON TwV ANOTEAEOPATWV ENEVOUTIKNG

dpaaTtnpioTnTag Tou Opilou.
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A. NEPITPA®H TQN KYPIOTEPQN KINAYNQN & ABEBAIOTHTQN I'IA THN
OIKONOMIKHZ XPHZHZ 2014

O 'OpiINog kal n ETaipeia exTiBevTal o€ XpNHUATOOIKOVOUIKOUG Kal GAAOUC KIVOUVOUG. To Yevikd npdypauia
dlaxeipiong KIvoUvwy Tou OpiAoU €xel OTOXO va AAXIOTOMNOINCEl TNV EVOEXOUEVN APVNTIKN €Nidpacn Toug,
0TN XPNHATOOIKOVOUIKN anodoan Tou Opilou.

O1 Baoikeg NoAITIKEG dlaxeipionc Twv KIvOUVwV kaBopidovtal and Tn Aioiknon Tou OpiAou. H OikovopIkn
AiuBuvon napakolouBei kal  dlaxelpileTal TOug KIVOUVOUC OTOUC OmMoiouc ekTiBeTal o 'OMIAOG,
Npoodlopiel, eKTIA Kal avTIoOTaBPi(el €POOOV XPEIAOTEI TOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG O€
OUVEPYAOia HE TIC UMNPECIEC NOU aVTIMETWNICOUV auTOUC TOUG KIVOUVOUG. Eniong Oev  ekTeAei
KEPOOOKOMIKEC OUVAAAAYEC nou Oev OxeTilovTal ME TIC EUMOPIKEC, €NEVOUTIKEC N OAVEIOANMTIKEG

dpaoTnpioTNTEG Tou OpiAou. EIdIKOTEPA yia TOug KIvOUVOUG auToUG ONUEIOVOUKE Ta EENC:

1. ZuvaAAaypaTikog Kivduvog

To vopiopa Aerroupyiac Tou Opilou €ival To Eupw. O ‘OpINOG npaypaTonolei To HEYAAUTEPO PEPOG TWV
OUVaANaywV TOU O£ €Upw, ME OUVENEIQ va NePIOPICETAl 0 AUECOC OUVANAYHATIKOC KivOUVOG. AlEVEPYEI
OMWG KAl EUMNOPIKEC OUVAAAAYEG O DIEOVEC ninedo, EKTOC TOU €UPW KAl OUVENWG EKTIOETAI O PNOEVIKO
OUVAA\ayHaTIKO KivOUVO NPOEPXOHEVO KUpPIiwG and To AoAdpio Apepiknc. O ouvaAAayEéC auTéG apopouv

€AAXIOTO PEPOC TWV dPACTNPIOTATWVY KAl pa 0 GUVAANAYHATIKOG KivOUvoG €ival MOAU NEPIOPITHEVOC.

2. MoTWTIKOG KivOuVvoG

MOoTWTIKOG KivOUvog €ival 0 KivOduvog TnG evOeEXOMEVNG KABUOTEPNUEVNG KATABOARG OTOV OHIAO TWV
TPEXOUOWV Kal €VOEXOHUEVWV UMOXPEWOEWV TWV aVTIOUPBaAMOpevwy. H ékBeon Tou Opilou oTov
MIOTWTIKO KiVOUVO NPOEPXETAl KUPIWG and Ta TApelakad diaBEéoipa Kal Tapeiakda 100duvapa, TIC EPNOPIKEG
kal Aoingg anaitnoeig. O ‘OpIAOG Oev £XEI ONUAVTIKN OUYKEVTPWON NIOTWTIKOU KIVOUVOU O€ Kanoia and Ta
OUMBAMOWEvVa HE auTOV PEPN, KUPIWG AOYw TNG HEYAANG dlaomnopdcg Tou neAaTtoAoyiou Tou. O XOoVOpPIKEG
nwAnoei Tou OpiAou yivovTalr e BAON TIGC EOWTEPIKEG ApXEG AEIToupyiag Tou, nou dlac®aAifouv OTI Ol
NwANCEIC ayabwv Kal unnpeoiov AauBavouv Xwpa npog NeAdTeg Pe MICTWTIKA aglonioTia. EmnpoobeTa,
ONMUAvTIKO PEPOC TWV ANAITACEWV anod NeAATeG Tou Opilou, acpalilovTal.

3. Kivduvog pguoToTnTag

H ouvetny diaxeipion Tou KIVOUVOU PEUCTOTNTAG NPoUNoBETEl TNV €NAPKEId XPNHATIKWV JIABETINWY Kal
TNV Unapén Twv avaykaiov d1Iabeoiywv nnywv Xpnuatodotnong. O 'Ouihog diaxeipideTal TIG avayKeg
PEUCTOTNTAC O€ kaBnuepIvi BAcn, PECW TNG CUCTNUATIKAG NapakoAoudnong Twv BpaxunpoBeopwy Kal

HAKPOMPOBETUWY  XPNUATOOIKOVOUIKWY UMOXPEWOEWY, KaABWG €Miong kal HECWw TNG KaABNUEPIVAG
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napakoAouBnong Twv NPAayuaTonoloUhevwyv NANpwpwy. MapdAnAa, o ‘OMIANOG NapakoAoUBEl GUVEXWG

TNV wpidavon T000 TwV analitocwV 000 Kal TWV UMNOXPEWOEWV, UE AVTIKEIYEVIKO okono Tn O1aThpnon
MIaG 1oopponiac METAEU TNG OUVEXEIAC TWV KEPAAQiwV Kal TNG €UeNEiag PEow TNG TPANE(KNG

MOTOANNTIKAG TOU IKAVOTNTAC,.

O1 avaykeg peuoTOTNTAG NpocdiopilovTal yia Xpovikod dIacTnua 6 Pnvwv Kai enavanpoadiopilovTal ot
unviaia Baon. O1 € avaykes NAnpwH®V napakohoubouvTal o€ €Bdopadiaia Baon.
Y€ NEPIOOOUG KN eNAPKEIAC TNG PEUCTOTNTAG N €TAIPIA €XEI TN duvATOTNTA XPNHATODOTNONG TWV AVAYKWY

PEUOTOTNTAC TNG HEOW TPaAne(ikoU daveIoUoU anod EYKeKPIPEVA Opla Ta onoia diaTnpei Ye Tpanedec.

4. Aaveiopog - Kivduvog diakupavong EmiTokiwv

O 'Ouihoc napakohouBei kar diaxelpileTal Tov OAVEIOPO Tou, NpoPaivovTac o€ OUVOUAOMEVN Xpron
BpaxunpdBeopou kal pakponpoBeopou davelopdoU. YNAPXOUV EYKEKPIMEVA OpId XPNHATOOOTACEWY Kal
IKAVOroINTIKOi OPOI GUVEPYATIac Kal TIHOAOYNONG TwV dIapopwV TPane(ikwv pyaciwv Ta onoia Bondolv
OTO NEPIOPIOUO TOU XPNHATOOIKOVOUIKOU KOOTOUG Tou Opidou. MoAiTikiy Tou Opihou €ival va diatnpei To
MEYAAUTEPO HEPOC TWV OAVEIWV TOU OFf €Upw ME WETABANTO €MITOKIO Kal MIa evOEXOMEVN au&non Tou
Euribor 8a onpuaivel npdoBeTn XpNUATOOIKOVOUIKN €niBapuvon. Eniong n uAonoinon Tng enévéuong oTnv

AloAikn Evépyeia Ba anaitrosl npooBeTo davelopo kal apa NpdoBETN XPNUATOOIKOVOUIKN EMBapuvan.

5. Kivduvog anoBepaTtwv-npopun0euTmv

O 'Ouihoc Aappavel 6Aa Ta anapaitnTa pérpa (ao@aion, GUAAEN) yia va eAaxioTonoInoel Tov KivOuvo Kal
TIG EVOEXOMEVEG NMIEC AOYyw anwAEIaG anoBepATwy anod QUOIKEG KATAOTPOPES, KAOMEG, KAM. H Aloiknon
enave€eTalel ouvexwe TNV kabapr peucTonoinoiun afia Twv anobepdTtwv kalr npopaivel og KATAAANAEG
AnoHEINTEIC.

Eniong, n Etaipia Bswpei 611, n €€apTNON and Toug NPOPNBEUTEC €ival MOAU MEPIOPIOKEVN KAl O€ KABE
NEPINTWAON [N ONUAVTIKN YIA TA OIKOVOUIKA WeyEOn Tou Opilou, kaBwg dev UNAPXEl ONUAvTIKR €€ApTNON
anod OUYKEKPIPEVOUC NPOUNBEUTEG, Kavevag €k TwV onoiwv Oev npounBevel Tnv ETaipia pe npoiovra ot

nogooTd avw Tou 10% Tou GUVOAOU TwV ayopwv TNG.

6. EEapTnon ano MNeAareg

H neAateiakn Baon Tou Opidou napouaialel Yeyain diacnopd kai dev ugpioTartail kivduvog eEapTnong ano
pEyahoug neAatec. O 'OMINOG OTOXEUEl OTNV Ikavonoinon OAO kal WeyaAUTepou NANBOUC NeAATWV
au&avovTac a@evog TNV YKApa TwV NPOiOVTWV Nou OIaBETEl Kal aQeTEPOU €MIBIWKOVTAG TNV AMEON

IKavonoinon Twv avaykwv TOuG.
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E. MAPAOEZH TQN ZHMANTIKQN ZYNAAAATQN ANAMEZA 2TON EKAOTH KAI 2TA
2YNAEAEMENA ME AYTON MEPH

Qc ouvdedepeva pépn kaTta 1o AAMN. 24 voolvTtal, BUYATPIKEC ETAIPEIEC, ETAIPEIEC UE KOIVO IDIOKTNOIAKO

KaBeoTw¢ r)/kal Aioiknon HE TNV ETAIPEId, OUYYEVEIC WE AUTNAV €TAIpEieC, kaBWC €niong Ta WEAN Tou

AloIKNTIKOU ZUMPPOUAIOU Kal Ta AIOIKNTIKA OTEAEXN TNG €Taipeiac. H eTaipeia npounBeveTal and Ta

ouUVOEDEPEVA PEPN ayabda Kal unnpeoiec, eve Kai n idia npoundeUsl ayabda kal NapEXEl UNNPECIEC 0 auTd.

Ol NWANCEIC TNC €TAIPEIC NPOC TA OUVOEWEVA WEPN apopolVv KupiwC eunopelpatd. O NWANCEIC

UNNPECIOV NPOC TNV ETAIPEIA, APOPOUV KUPIWC UNNPETIEC ENeEEPYaciac Hapuapwy.

O1 apoiBég oTa WeAn Tou A.Z. kal oTa AIOIKNTIKA OTEAEXN, apopoUV aUOIBEC YIa UNNPETIEG EENPTNHEVNG

€pyaciag. ZTov napakdtw nivaka avaAvovtal Ta undAoina Twv anaitioewv Kal UMOXPEWOEWV TNG

€TAIpEiac pe Ta ouvOEdEPEVA PEPN ONWG auTa opidovtal anod 1o A.A.M. 24.

OMIAOZ ETAIPEIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
NwAnosig Epnopeup/Tov /
UNNPECIEG
OuyaTpIkég - - 0 0
ZUvoAa - - 0 0
Aoina ‘Ecoda / ‘EE0da
OuydaTpIkEG - - 72.000 72.000
Aoind Zuvdedepéva Mépn 48.000 48.400 48.000 48.400
Zivola 48.000 48.400 120.000 120.400
Ayopég Epnopegupdrav /
Ynnpeoiov
OuyaTpikég - - 721.197 633.426
ZUvoAa - - 721.197 633.426
31/12/2014 31/12/2013 31/12/2014 31/12/2013
ANaiTnoeig
OuydaTpikeg - - 3.572.127 3.083.531
Noind Zuvdedepeva Mepn 6.074 5.478 6.074 5.478
ZUvoAa 6.074 5.478 3.578.201 3.089.009
YNoxXpEWOEIG
OuyaTpikég - - 211.645 174.018
Aoind Zuvdedepéva Mépn - - - -
ZUvoAa - - 211.645 174.018
31/12/2014 31/12/2013
OVOHAaTEN®VUHO 1310TnTa A’K’?EQ MicBodocia Ayx)lzﬁsq MicBodogcia
. i Mpoedpog & Alcublvav EKTENEOTIKO _
Eudayyehog Xaidag SUUBOUAGC uEhoc 264.180 270.000
Touhia Xaida AVTINPOESPOC Egi’fm'm 61.940 123.132 | 60.000 105.214
AvaoTagcia Xaida MéAog EKTEAEOTIKO 61.940 79.825 60.000 62.899
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peAog
Audia Xaidé MéAoc 52{228"“"0 61.940 74.741 | 60.000 58.737
, AveEapTnTo N
)E(zsgnucll?rg(paviénq Méhog EK'TE)\EOTIKC') 3.250 - 2.750 -
perog
AveEapTnTo Un
KaToikakng NepioTépng Méhog EKTEAEDTIKO 3.250 77.811 - -
UENOC
AveEapTnTo Un
Kitolou KAeondTpa MéAog EKTENETTIKO - - 2.750 -
WENOC
AveEapTNTO 1N
Tapapéong Iwdavvng MéAog EKTENETTIKO 3.250 - 2.750 -
peAog
Koupoupahog Snupidwv | SUTuyog Thg IouAiag Xaida - - 70.821 - 63.362
Mopdapitol ®pavtléoko >uduyog TnG Audiag Xaida - - 80.953 - 60.661
Aoina dieuBuvTIKa - 69.390 - 118.198
aTehexn
ZUvoAo 459.750 576.673 | 458.250 469.071
ZUvoAo - 1.036.423 - 927.321

ZnUeiwveTal oTI We Baon Tnv and 29/04/2014 anogaon Tng EkTakTng Mevikng ZuveAeuong Tng ETaipeiag,
TO MEAOG Tou AloiknTikoU ZupBouAiou, ka Kitalou KAeondTpa, n onoia napaitiénke, avrikataoTadnke ano
Tov K. Katoikakn MepioTtepn, Oikovopiko Aieubuvtn Tng ETaipeiac.

Me Tnv ouyyevn etaipia Latirus Ltd 0ev undapxouv OIETAIPIKEG NWANCEIC KAl ayopeéG oUTE OIETAIPIKEG
anaiTnoeig kal unoxpewoelg. Evw pe tnv Buyatpikny autng IKTINOZ TEXNIKH KAI TOYPIZTIKH A.E.
unnp&av ol kKaTwO1 Guvaliayeg:

'Ecoda yia Tnv IKTINOZ EAAAZ AE (nood o€ upw)

1/1-31/12/2014 | 1/1-31/12/2013
Evoikia 0 400
ApoiBec AloIKnTIKAG Kal AOYIOTIKNG UNoaTAPIENG 48.000 48.000
ZUuvolo 48.000 48.400

Evw Oev unnp&av nwARoeIiG kal ayopéG kabwe kal unoAoina anaitioswv Kal UMOXPEWOEWV OTIG

avTIOTOIXEG NEPIODOUC.

ZT. AKivnTd Kal EYyKAaTaoTaoeig Tou OpiAou

H unTpIKnA €TaipEia £x&l OTNV KATOXN TNG TA NAPAKATW AKivNTa :

e AxkivnTo eni Tng odoU AukoBpuong 7-MeTapopPwon ekTAoEwC olkonedou 10.775 T.J. Me
BlopnxavooTdacio 3669,27 Ty kai KTiplo ypapeiwv 980 T.u.

e Axivnta oto Mapouai €ni TnG AuT. HpakAeiou 56, Eva undyeio 1121y kal 6 UNOYEIOI XWPOI OTABEUONG
99 T.p.
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ZnUEIVETal OTI €Ni TOU akivnTou TnG 0doU AukOBpuoNG 7, TNG ETAIPEIAC EXOUV EYYPAPEI NPOCNHEIWTEIC

Uyouc supw 6.500.000 (npwTn unoBnkn) oc eEacpalion Tou kolvou opoAoyiakoU daveiou UWoug upw
4.999.986 nou unoypagnke We Tnv EUROBANK oTig 22/10/2008 (To unoAoino eival oTic 31/12/2014
2.222.216 €upw), KABWG €xel €yypAPEl NPOONUEINOEIC Uwoug eupw 5.000.000 (OeuTepn unobnkn) o€
€€ao@aNion Tou kKoivoU opoAoyiakoU daveiou Uyoug eupw 7.000.000 nou unoypagnke pe Tnv EMMOPIKH
TPAMEZA (To unoAoino €ival oTic 31/12/2014 3.875.000 supw).

O 'OMINOG EKTOC TWV AKIVATWY TNG UNTPIKNAG ETAIPEIAC, EXEI OTNV KATOXN TNG Kal:

. AkivnTo oTa BpiAfooia, To 50% €&’ adiaipETou oikonédou ekTaoswe 8.000 TY OTO OMoio EXEl
ouoTaBei opilovTIog 1I0I0KTNOia Badel TNG onoiac kaTexel dlaipeTn 1IdlokTnoia enmpaveiac 4.000 T.u. Me
BiounxavooTdoio 891 T.J. (PEIAIAZ EAANAZ ABEE).

H eTaipeia Asiroupyei Ta akdAouBa pIoBwUEVa UNOKATACTAATA Kal AQTOpEIQ.

Ynokataotiuara : 1.A.Kneioiag 112 — Mapoual ATTikNC, 2.EAaiwvac - OnBa

AaTtopeia : 1. BRAAKAZ APAMA,2. MAATANOTOIMOZ KABAAA, 3. ©AZ0Z KABAAA, 4. NEZTOY KABAAA 5.
KABBAKIA KABAAA.

Z. MepiopaTikn NOAITIKN — AiIaBgon kabapwv KEPIwV

SXETIKA ME TN dlavoun PepiopaToc yia Tnv xpnon 2015 n Aioiknon Tng €Taipeiag, npoTeivel Npoc Tnv
Fevikl ZuvéAeuon Twv MeToXwv Tnv Olavoun MeEpIoPaTog ouvolikoU noooU 714.502,5 eupw, nou
avTioToixei o€ eupw 0,025 ava petoxn. Eni Tou napandvw nocou Ba yivel napakpdtnon 10% cUppwva
pE To apBpo 6 Tou N.4110/2013. 'ETol, TO kaBapd OUVOAIKO PEpIoPa nou Ba anodoBei OTOUC PETOXOUG
NG eTaipiac 6a avéABel og 643.052,25 supw, ATol 0,0225 supw ava pertoxn. To pépiopa Tou 2014 cival
I00Mooo PE TO PEPIoPa nou diavepndnke To 2013.

2XETIKA pe Tn dlavoun pepiopatog yia Tnv xprnon 2014 n Aioiknon Tng Taipeiag, kaTtEBaAe NPog Toug
METOXOUC OUVOAIKO Noao gupw 714.502,5, nou avTioToixei o€ eupw 0,025 ava petoxn. Eni Tou napanavw
nooou dlevepynbnke napakpartnon 10% oupewva pe 1o apbpo 6 Tou N.4110/2013. 'ETol, TO KaBapod
OUVOAIKO MEPIOPa nMou anodoBnke OToug METOXOUG TNG eTaipiac 6a avéNBel os 643.052,25 supw, RTOI

0,0225 gupw ava petoxn.

H. NMAnpogopieg Baocel Tou N.3556/2007 apBpou 4 nap.7

1. AiapOpwon HETOXIKOU KEPaAaiou.

To PETOXIKO KEPAAQIO TNG ETAIPIAC AVEPXETAI OTO NOCO TWV €upw 11.432.040, oAooxepwG kaTaBeBANUEVO
kal diaipeital o€ 28.580.100 KOIVEC OVOUACTIKEG PETOXEC, OVOUATTIKNG a&iag eupw 0,40 n kaABe pia. 'OAeg
Ol JETOXEC €ival €I0NYMEVEG Npog dlanpayudarteuon otnv Ayopa A&lwv Tou X.A, oTnv katnyopia Meoaiag

kal Mikpng Kepahaionoinong. O1 HETOXEG TNG ETAIPIAG €ival KOIVEG OVOUACTIKEG pE dIKaiwpa yngou. Ano
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KGBe WeTOXN anoppeouv OAA Ta OIKAIWHATA Kal O UNOXPEWOEIC nou opifovral and 1o NOpo kal To
KaTtaoTaTiko Tng ETaipeiac.

2. Nepiopiopoi oTn pHeTaBifaon HETOX®WV TG ETAIPIAG.

H petaBifaon Twv PETOXWV TNG €TaIpiac yiveTal onwg opilel o VOUOG kal dev upioTavTal NePIOPICHOI OTN

METABiBaon Toug and To KATACOTATIKO TNC.

3. ZNHAVTIKEG GMECEC N EMHECEC OUHHETOXEG KATA TNV évvola Twv diata&emv Tou N.
3556/2007.

Ano TIG YVWOTOMNOINOEIG NOU £XOUV MEPIENBEI €I yvwon TNG ETaipeiag ol onuavTIKEG AUETEG KAl EPPEDES
OUMMETOXEC KaTa Tnv €vvola Tou N. 3556/2007 €ival o1 KaTwo!:

O koc EYAITEAOZ XAIAAS katéxel pe nuepopnvia 31/12/2014 nocootd 51,030 % TOU WETOXIKOU
KEPAAQiou TNG eTaipiac pe aplBuod petoxwv 14.584.467 ,n ka IOYAIA XAIAA nooooTtd 5,279 % Tou
HETOXIKOU KEQAAQiou TNG ETaIpiac Pe apiBuod petoxwv 1.508.880 ,n ka ANASTASIA XAIAA nooooTo 5,265
% TOU WPETOXIKOU KEPaAaiou TG eTaipiac pe apiBud petoxwv 1.505.000 kar ka AYAIA XAIAA nocootod
5,248 % Tou HETOXIKOU Keahaiou Tng eTaipiag pe apiBuo petoxwv 1.500.000. Kavéva Ao @uoiko R

VOMIKO NPOoWo dev KATEXEI MOCOOTO WEYAAUTEPO TOU 5% TOU PETOXIKOU KEPAAIOU.

4. KaToyol ka0 €idoug HETOXWV NOU NAPEXOUV E1G1KA JIKAIOPATA EAEYXOU.

Agv uQioTaTal JETOXEG TNG £TAIPIAC MOU NAPEXOUV OTOUG KATOXOUG TOUG €10IKA JIKAIWUATA EAEYXOU.

5. Mepiopiopoi oTo dikaiwpa Ynepou.
Katd Tnv nuepopnvia ouvtagng Tng napouoag €kBeong Oev €Xouv ekXwpnOei dIKAIWPATA HETOXWV HE

OUVEMEIQ EVEXUPOU.

6. ZUPPWVIEG HETAEU TWV HETOXWV TNG ETAIPIAG.
Aev €ival yvwoTn oTnv €Taipia n Unap&n CUPEWVIWV PETAEU TWV WETOXWV TNG Ol OMOIEG GuvendyovTal
NEPIOPIONOUG OTN METARIBAON TWV HETOXWV TNG N 0TNV AoKNoN JIKAIWKATWY WHPOU MoU anoppeouV ano

TIG METOXEG TNG.

7. Kavoveg 310pIcH0oU Kal avTiIKaTtaoTaon HEA®V Tou A.Z. kal TPONOonoincn Tou KaTaoTaTiKou.
To AloiknTikd ZupBoUAIo TnG Talpiag anoTeAeiTal ano enta (7) pEAn, Ta onoia ekAeyovTal and Tnv Mevikn
Zuveleuon yia e€axpovn Bnreia.

O1 kavoveg nou NPoBAENEl TO KATAOTATIKO TNG €TAIpiac yia Tov OIOPICUO Kal TNV avTikataoTaon Twv

MEAwV Tou AloiKnTIKOU ZUPBOUAIOU TNG Kal Tnv Tpononoinon Twv dIaTagEwv ToU KATaoTaTIKOU EXOUV
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evappovioTei Pe TIc diata&eic Tou N. 3604/2007 kai dev diagoponololvtal and Ta npoBAendpeva oTov
K.N. 2190/1920.

8. Appodi1oTnTa TOU A.Z. YIa TRV £K300N VEWV HETOX®WV N TRV ayopd 18inv HETOX®MV CUHP®VaA
HE TO ApBpo 16 Tou K.N. 2190/1920.
SUpQwva e TIG diaTa&eig Tou apBpou 16 Tou K.N. 2190/1920, onwc IoxUel, HETA ano £ykpion TNG MEVIKAG
JUVEAEUONG TWV PETOXWV, N ETaipeia pe euBUvn Tou AloiknTikoU ZUMBOUAIOU UNOPEi va anokTnoel, JEow
Tou XpnuaTioTnpiou ABnvawyv, BIKEC TNG WETOXEC ME TNV NpoUndBeon OTI N OVOUAOTIKA a&ia Twv HETOXWV
MOU ANOKTWVTAl, CUMNEPINAMPBAVOUEVWY TWV PETOXWV MOU €iXe anokTnoel n ETaipeia nponyoupévwe Kai
dlatnpei, dev unepPaivel To 10% Tou KaTaBePANPEVOU PETOXIKOU TNG KEPAAQIOU.
Me anogaon Tng No 71/29-4-2014 'EkTakTng Mevikng ZuveAeuong anopaaciobnke n ayopd Idinv MeToxwv
ME TOUC WG €ENGC OpOUC:

e AIdpKela yia Tnv onoia Xopnyeitai n &ykpion : 12 Prveg

e AvwTaTo OpIO TIMAG METOXNG OTNV onoia Pnopei va yivel n anokrnon : € 6,00

e KatwTtaTo OpIo TINAG METOXNG OTNV onoia Ynopei va yivel n anokrnon : € 0,40

e MeyioTog apiBudg peETOXWY MOU WMopei va anoktnBouv: Mexpr To 1/10 Tou kataBeBAnuevou

METOXIKOU KEPaAdiou (TOu GUVOANIKOU apIOUOU TWV JETOXWV).

O ouvoAIKOG apIBOG 1BiV PETOXWV MOU €iXe aTnv kaTtoxn TnG N Etaipeia Tnv 31/12/2014 avepyoTav o€
21.800 KoIvec PeTOXEC. To aUVOAO Twv ev AOyw WeTOXWV anokTnénkav 1o 2014 kai sival guvoAikng a&iag
€ 29.491. O1 avwTépw METOXEG avTioTolxoUv o nocooTo 0,08% eni Tou GuvoAikoU kaTaBeBAnuEvVoU
HETOXIKOU Kepaiaiou Tng ETaipeiac,.

9. INHAVTIKEG CUHPWVIEG Nou TiBevTal O 10XU, TpononoioUvTal i AfNyouv Ot MEPINTWON
aAAayng oTov eAEyXou TnG eTaipiag karoniv Anpooiag NMpoTaong.
Aev u@ioTavTal GUPPWVIEG, Ol onoieg TiBevTal og 10XU, TpononolouvTal i Afyouv, G€ NePINTwon aAAayng

oTov eAeyxo TnG ETaipeiag katonv dnuociag npdTaong,.

10. Zuppwvieg pe MéAn Tou A.Z. 1| HE TO Npoowniko TnG ETaipeiac.
Agv unapyouv CUMPPWViEG TNG €Taipiag Pe Ta MEAN Tou A.Z. | Y€ TO MPOCWMIKO TNG Ol OMOIEG Va
npoBAEnouv TNV kataBoArn anolnuiwong €1dIka os NEPINTWAON NapaiTnong n anoAucng xwpic Bacipo Aoyo

N TEPUATIONO TNG BnTeiag i TNG anaoxoAnong Toug &aitiag TnG Anpoaiag MpdTaong.
0. AnAwon ETaipikng AilakuBEpvnong

H napouca dnAwaon npayuartonolgital ota nAaicia cuppopewaong Tng Etaipeiag pe Tig diaTa&eig Tou

apbpou 2 Tou v. 3873/2010, kal agopa ot:
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1. a) Zuppoppwon TnG ETaipeiag pe Tov Kwdika ETaipikng AlakuBEpvnong

H ETaipeia pAG GUMHOPPWVETAl HE TIC MOAITIKEC KAl MPAKTIKEC Mou uloBeTouvTal and Tov «Kwdika
ETaipikic AilakuBépvnong Tou 2EB yia TI¢ Eionypéveg ETaipeie» (0To €ENC 0 «KwdIkac») kal To KEiPEVO

TOU 0noiou &xel avapTnBei oTnv oikeia 10ToogAida Tou ZEB.

B) AnokAion ano TIG €10IKEG NPAKTIKEG Tou Kwdika

O1 npakTikég TnG ETaipeiag, onwc epappolovral ouhpwva Pe To KartaotaTikd Tng, Tov EowTepikd

Kavoviopo Tng kal Tov Kwdika AgovToAoyiac TnG, anokAivouv ano TIG €I0IKEC NPAKTIKEC Tou Kwdika oTa

€ENG onueia:

i. Aev ugioTavTal eniTponn yia TIC auoIBEC Twv PeAwv A kal avoTatwv otehexwv (K.N. 2190/1920,
Ap. 24) kal emTponr avadeiEng unoyn@ioTNTwv PeAwv AloiknTikoU ZupBouliou (N. 3016/2002,
apbpo 5).

ii. Aev ugioTatal diadikaoia a&loAoynonG TNG AnoTEAEOUATIKOTNTAG TWV MEAWV TOu AIOIKNTIKOU
>UupBouAiou kal Twv emiTponwv Tou (apbpo 7.1)

iii. >1o KaraoTaTikd TngG ETaipeiac dev npoBAensTal diadikaoia TnG NAEKTPOVIKAG Yneopopiac N Tng

wneou dia aAnAoypagiag and Toug PETOXOUG TG Mevikng Zuveleuonc (Mépog I1. ApBpo 1.2). H ETaipeia

QVAPEVEI TNV €KDOOT TWV OXETIKWV UMOUPYIKWY anoPAcEwV NPOKEIPEVOU va €l0ayel OxeTIKN diadikaaia.

iv. H Etaipeia dev exel uloBetroel NOAITIKN noikIAopopgpiag cupngpIAapBavopevng TnG Ioopponiag

HETAEU Twv QUAWV yia Ta PEAN Tou AZ.

Kavoveg kal NMpakTikég ETaipikng AilakuBépvnong

>tov KEA diatunwvovTal avaAuTikd, Je cagnvela kal akpiBeia, ol akOAouBol Kavoveg Kal MPAKTIKEG
€TAIPIKNG dlaKuBEPVNONG:

AIOIKHTIKO >YMBOYAIO

To AloiknTikO ZUpBOUAIO aockei Tnv Aloiknon TnG ETAIPIKAG NEPIOUTIAG kAl TNV EKNPOCWNNGCN TNG £TAIPIAC,
Q¢ avwTaTo Opyavo Tng 810iknong TNG eTaipeiag anopadilel yia OAEG TIG ETAIPIKEG UNOBETEIC EKTOG EKEIVWV
MOU EUNINTOUV OTNV apuodIoTNTa TNG MeviknG ZuvéAeuonc,.

KUpia unoxpéwaon kai kabnkov Twv PeA®vV Tou AloiknTikoU ZupBouliou eival n evioxuon Tng aiag Tng
£TAIPIAG KAl N NPOACMICN TOU £TAIPIKOU CUUPEPOVTOC.

To napdv AloiknTikO ZUPBOUAIO anoTeAeiTal and entd PEAN kal eKAEXBNKe apxika pe Tnv TakTikn Fevikn
>uvéAleuon TnG 26 Iouviou 2013, pe €€aetn OnTeia. nueiwveTal o1 Ye Baon Tnv ano 29 Anpihiou 2014
anogaon TnG ‘Ektaktng Mevikng Zuvéleuong Tng ETaipeiag, avTikataoTddnke napaitnBev WEAOG Tou
AloiknTIkOU SUpBouAiou, n kupia Kitolou KAeondrtpa, and Tov K. Katoikakn MepioTteépn, OIKOVOUIKO

AiguBbuvTn TnG ETaipeiac,.
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O1 auoIBec Twv Medwv Tou A.X., kaBw¢ kal ol KABe €idoug NPOCBETEC NAPOXEG Kal anolNMIWOEIC

kaBopilovTal ouppwva pe TIG d1aTa&elg Tou N. 2190/1920 kai eykpivovTal anod Tn Mevikn ZUvEAEUON TwWV

MeTOXWV.

Ta MéAn AioiknTikoU ZupBouAiou €ival Ta KATwO! :

Eudyyeloc Xaiddag Tou NikoAdou - Mpdedpoc & AleubUvwv ZUPBOUAOG EKTENEDTIKO MENOG,
IouAia Xaidd Tou Euayyéhou — AvTinpoedpoc, EkTeAeoTIKO MEAOC,

AvaoTtaoia Xaidd Tou Euayyéhou — MéNog, EKTENEOTIKO MEAOG,

Audia Xaida Tou Euayyélou — MéNoc, EkTeAeaTikd MEAOC,

Iwavvne Tapapeong Tou Alovuaiou- Méog, AveEapTnTo Mn EkTeAe0TIKO MEAOC,

Eubupiog Xat{noTepavidng Tou ZTaupou — Méhog, AveEaptnTo Mn EKTEAECTIKO MEAOC,

N o wu s wWw DD

KaToikdkng MepioTépng Tou Mewpyiou — MEAOC, Mn EkTeAeoTIKO MEAOC,
Ta Bloypa®ikd onueiwpaTa Twv Mehwv Tou A.Z. €ival avapTnuéva oTov I0TOTOMNO TNG ETAIPEIAc,
To oUvoAo TwV PeEAwV Tou AloiKNTIKOU ZUMBOUAIOU NMou avagépovtal avwTepw eAapav pepog oTic 13

ouvedpIAoelg kaTa Tnv nepiodo 01/01/2014 — 31/12/2014 kai napéoTNoAv AuTONPOCWNWG.

AIAXEIPIZH KINAYNQN KAI EZQTEPIKOZ EAEMXO2

Q¢ oUOTNHA €0WTEPIKOU EAEYXOU OPICETAI TO GUVOAO TWV KAVOVWY Kal HETPWV Nou epapuolel n eTaipeia
ME OTOXO TOV MPOANNTIKO KAl KATAOTAATIKO EAEYXO TwV AEIToupylwv Kal diadikaclwv o€ OAa Ta enineda
TNG IEPApPXiag kai TNG opyavwTiKNAG TNG dOUNG, WOTE va €§acpaAifovTal: n VOUINOTNTA Kal aopaAela TnG
dlaxeipiong kai Twv ouvalaywv, n akpiBeia kar afoniotia Twv ONHOCIEUOHEVWV  OIKOVOUIKWY
KATAoOTAOEWV Kal KABe AAANG XPNMATOOIKOVOMIKAG MANPOQOPNONG Kal avakoivwong, kabwg kai n

anodoTIKOTNTA TWV AEITOUPYIKWV GUOTNHATWY KAl TWV €pYACIV TNG ETAIPEIAG.

To A.Z. afionolei To oUCTNUA E0WTEPIKOU EAEYXOU ETOI WOTE VA NPOOTATEVEI TA MEPIOUCIAKA OTOIXEIQ TNG
ETAIPEIAC, va eKTINA TOug dlaPaivOLEVOUG KIVOUVOUG and OAEG TIG ASITOUPYIEG TNG Kal va NAPEXE akpIpn
Kal OAOKANPWHEVN NANPOMOPNON NPOG TOUG METOXOUC YIA TNV NPpayuaTikn KaTaoTacn Kal TIG NPOONTIKEG
TNG €TAIPEIAc, KABWG Kal yia TOUG TPOMOUG AVTILETWNIONG TWV dlayVWOBEVTWY KIVOUVWV.

Ma Tnv ulonoinon Twv avwTépw, To A.Z. kabopilel To nAgiolo AsiToupyiag ToU €0WTEPIKOU €AEYXOU,
eykpivel TIC Oladikacieg dleEaywyng kal a&loAdynong Twv anoTEAEOUATWV TOU Kal anogacilel yia Tn
OTEAEXWOT TOU, TNPWVTAG TIG ENITAYEC TOU I0XUOVTOG YIa TNV MNEPINTWON VOUIKOU kal BeopikoU nAaigiou.
JuoTtnvel €10IKn UNNPECIaKn Hovada €o0wTePIKOU €AEyxou, N onoia eival ave€aptntn, Oev unayetal

IEpapXIKA O€ Kapia aAAn opyavwTikn Povada kal enonTeveTal anod Tnv EmTponn EAEyxou Tng eTaipeiac.
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Me Tn oupBoAn Tng Emimponng EA&yxou a&loloyei Tnv endpkela kal anodoTikOTNTA TNG €I0IKNAG Hovadag

€0WTEPIKOU €AEyXOU Kal To BaBuo a&lonoinong Twv ekBEcewv TNG and To A.Z. yia Tn diapkn BeATIwoN TNG
AeIToupyiag Tng €Taipeiac oe OAa Ta enineda Kal TNV ANOTEAEOHATIKA OIAXEIPION TWV EMIXEIPNUATIKWOV
KIvOUvwv. Eniong, n Emitponn EAEyxou diaTnpei AUEON Kal TAKTIKA €NA@r HE TOUG EEWTEPIKOUG ENEYKTEC,
WOTE VA EVNUEPWVETAI GUOTNHATIKA YIa TNV ENAPKEIQ Kal TO a&iomaoTo TNG AEIToupyiag Twv ouoTNUATWY

€0WTEPIKOU €Aéyxou kal dlaxeipiong KivOUvwy, kabw¢ kal yia Tnv opbdtnta kai aonioTtia Tng

XPNHATOOIKOVOMIKNG NANPOPOPNoNG.

H avwTépw enirponn anoTeAeitTal and dUo aveEapTnTa KN ekTEAEOTIKA WEAN. 'OAa Ta pEAN TnG Emmponng
EAEyxou opilovTal anod Tnv Fevikn ZuvéAeuan, To O aveEapTNTO M EKTEAECTIKO MEAOC EXEI ANOJEDEIYHEVN

ENAPKN YVWON 0€ BEPaTa AOYIOTIKNG Kal EAEYKTIKNG.

Ta MéAn Tnc Enimponng EAéyxou €ival Ta kaTwe! :

e Iwavvng Tapapeong, AveEaptnto Mn EkTeAeaTikd MeAoG,
e EuBUpIog XaTtlnoTepavidng, AveEaptnTo Mn EKTEAEOTIKO MEAOC,
Katd tnv Xprnon 2014 n EmTponr EAEyxou ouvedpiace TEOOEPIC (POPEC KAl OTIC OUVEDPIACEIG

OUMMETEIXE TO GUVOAO TWV HEAWV TNG.

O1 VOUIHOI EAEYKTEC DEV NPOCPEPOUV N EAEYKTIKEC UNNPETIEG OTNV ETAIPEIQ.

H a&oAoynon kai diaxeipion Twv KIVOUVWV KaTa To £1o¢ 2014 NepIypAETal GTO OXETIKO KEPAAAIO TNG
Etnoiag Oikovopikng 'EkBeaNnG TG TaIpEiac.

ZXEZEI> ME METOXOYZ — ENMENAYTEZ

To A.Z. npenel va PePIKvVA yia TNV KaAn kai diapkn €nikovwvia pe OAOUG TOUG HETOXOUG TNG €TaIPIAG,
Mpog Tnv kateuBuvon auTn, oTnv €taipia Asiroupyei To Tunua EEunnpétnong Metoxwv kai To Tunua
ETaipikwv Avakolvwoswv, KabBwe €niong kal evepyr 10TooeAida, oTnv onoia dnuooievovtal nARBog
XPNOIMWV NANPOPOPIWV YIa TOUG HETOXOUG TNG ETAIPIAC.

Mépa TwV avwTépw, 0 MPoedpoc & Alcubuvwv ZUPPBoOUAOG, 0 OIKOVOUIKOG AlEUBUVTAG 1 GAAa OTEAEXN

KaTa nepinTwon, duvavTal va napioTavtal g€ CUVAavTNOEIG e KUPIOUG ETOXOUG TNG ETAIPIAG.

FENIKH >YNEAEYZH
H levikn Zuvéleuon Twv MeTtoxwv Tng ETaipiac oup@wva pe To KataoraTtikd TngG €ival To avwTtaTo
opyavo dioiknong, n omnoia anogaoilel yia kABe eTaIpIKy UNOBEON Kal Ol VOUIYEC AnNOPACEIC TNG

deopeUOUV ONOUG TOUG HETOXOUG.
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H levikn ZuvéAeuon Twv METOXWV OuykaAsital and To AloIKNTIKO ZUPBOUANIO KAl GUVEPXETAl TAKTIKA OF

TOMO Kal Xpovo nou opidetal anod 1o AloIknTIKO ZUPBOUAIO evTOG Tou NpwToU Eapnvou ano Tnv ARén kabe
ETAIPIKMG XPNONG.
H oUykANon TNG YeVIKAG OUVEAEUONG KaAeiTal 20 TOUAAXIOTOV NUEPEC MpIv and TNV nNpaypartonoinon Tng
ME NPOOKANON N oroia avagépel e oapnveld Tov TOMo Kal Xpovo oUyKANoNnG, Ta Béuata nuepnoiag
diataéng kar Tnv Oiadikacia nou Oa npénel va akoAoubBroouv Ol HETOXOI Yid va €xouv OlKaiwua
OUMMETOXNG Kal wngou. H MpdokAnon dnuooionoleiTal onwe opilel n vouoBeaia kal avapTaTal Kal oTov
JIKTUaKO TONO TNC ETaipiac.
H Fevikiy ZuvéAeuon ouvedplalel kal BpioKETal O anapTia EQOoovV napioTaTtal kal eknpoowneital To 1/5
TOU HETOXIKOU KEPAAQIoOU, EKTOC ano TIC NEPINTWOEIC Nou npoBAEnsTal auénuevn anapTia Twv 2/3 Tou
METOXIKOU KEPAAdiou OUN@WVA PE TO KATAOTATIKO.
O1 JETOXOI NMOU CUMKETEXOUV OTNV YEVIKI OUVEAEUON Kal £XOUV JIKAIWKA WRPOU eKAEyouv Npoedpo Kal
ypaupatéa. AkohoUBwe oulnTouvTal Ta BEuaTta nuepnaoiac diataéng kar Aappavovral anoPaceig eni Twv
BepdTwV auTV PE anoAuTn NAslowneia.
Ma Ta Béuata nou oulnTouvTal kal anogacifovral TnPoUVTAl MPAKTIKA MOoU UunoypagovTal ano Tov
MpdedPOo Kal TOV YPAPUATED TNG CUVEAEUONG.
MepiAnwn Twv anopacewv TngG Mevikng Zuvéleuonc dnpooionolEiTal aueca oTov JIKTUAKO TOMO  TNG
Etaipiac.
To A.Z. YePIKVA YIa TNV ANOTEAECHATIKN AOKNON TWV SIKAIWUATWV TWV PETOXWV TNG £TAIPIAG, O onoiol Ba
NpEnel va €ival NANpwS evnUEPWEVOI yia OAa Ta BEpaTa Tng nuepnaoiag diaTtagng.
Baoel Tou Nopou 3884/2010, n Taipia npenel va avapTa otnv I0TooeAida TNG €ikoal TOUAGXIOTOV NUEPEG
npiv and Tnv Fevikn ZuveAeuaon, NANPOPOPIEG OXETIKA LE:

e Tnv nuepounvia, TNV wpa kai Tov Tono aUykAnong Tng Mevikng ZuveAeuong,

e Tic 010dIKACIEC WN@OPOPIAg, TOUG OPOUG avTINPOOWMEUONG MEOWw nAnpe€ouciou kal Ta

XPNOIHOMNOIOUKEVA EVTUNA YIa YnPopopia HEdw nAnpegouaiou,
e Tov OUVOAIKO aplBud Twv HETOXWV Kal TwV OIKAIWUATWV WAPOU KATAa TNV NUEPOMnvia Tng

oUykAnongG.

Ta dikaiwpaTta Twv JeTOXwV TNE ETaipiac, nou nnyalouv anod Tn PETOXN TNG €ival avaloya Je TO NooooTo
TOU KEPAAQiou, GTO OMoio AvTIOTOIXEl N kaTaBeBAnUEvN aia TnG METOXNG. KaBe peToxn napexel oAa Ta
dikaiwpaTa nou npoPAenel o K.N. 2190/1920.

H petaBiBaon Twv petoxwv TnG ETaipiac yiverar onwg opilel o Nopoc kai dev ugioTavral anod To
KATAoTATIKO TNG MNEPIOPIOMOI OTn PETABiBaor) Touc, dedopevou PAAioTa OTI NPOKEITAI YIA AUAEC PETOXEG
EIONYMEVEC OTO XpNUATIoTHPIo ABnvav.
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MeTapoppwon 26/03/2015

O Mpoedpog Tou AIoIKNTIKOU ZUupBOUAiou

EudyyeAog Xaidag
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4. ETnoieg ETaipikég kal Evonoinuéveg OikovolikéG KaTtaoTaosig yia Tnv nepiodo ano

1n Iavouapiou £éwg 31n AekepBpiou 2014

Ol OUVNUMEVEG ETACIEC ETAIPIKEC KAl EVOMOINMWEVES OIKOVOUIKEG KATAOTACEIC EyKpiOnkav anod To AIOIKNTIKO
JupBoUAIo TNG «IKTINOZ EAAAZ A.E.» oTic 26.03.2015 kal €xouv dnuoaionoindei ge Tnv avaprnon

Toug oTo 01adikTuo, aTn dieuBuvon www.iktinos.gr kabwg kal aTov dIadIkTuako xwpo Tou X.A., Ornou Kal

Ba napapeivouv oTnv 81ABeon Tou enevOUTIKOU KolvoU Yia XPovIKO 81aoTnua TouAaxioTov névre (5) eTwv
ano TNV NUEpoNvia TNG ouvTa&ewe kal dNPOCIONOINTEWC TOUC,

Ermionpaiveral 6T Ta dnuooieubevta otov TUMO OUVONTIKA OIKOVOMIKA OTOIXEIa Kal MANPOQOPIEC nou
NPOKUNTOUV anod TIC EVOIAUETEC OUVONTIKEG OIKOVOMIKEG KATAOTACEIG, OTOXEUOUV OTO va Napdoyouv OTovV
avayvwoTn Hia YEVIKN EVNUEPWON YIA TNV OIKOVOMIKN KATACTACN KAl TA anoTeAEOPATA TNG ETAIPEIAC,
aMd Oev napeEXouv TNV OAOKANPWHEVN €IKOVA TNG OIKOVOMIKAG B€0nG, Twv XPNHATOOIKOVOUIKWY
eMOOCEWV Kal TWV TAIaKwV powv TNG ETaipiac kai Tou Opilou, oUppwva pe Ta Aigbviy MpoTuna

XpNUATOOIKOVOUIKNG Avagopdc,.
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4.1. KaraoTtaon ZuvoAikwv Ecodwv

(Mood ekppacpeva o €)

NwAnoeig

KooTog MwAnBévTwv

MikTO Képdog

Aoina Asrmoupyika é0oda

'E€0da d1abgong

'E&0da Sloiknong

'E€0da, €peuvag kai avanTtuéng
Aoina Aerroupyika €50da

Képdn MNMpo ®opwv
XpNpaTodoTIKAOV Kal ENEVOUTIKOV
AnoTteAeoparwv
XpnuaTtooikovopika ‘Ecoda
Xpnuarooikovopika 'EEoda

AoinG XpnHaTooiKOVOUIKa
AnoTeAéopata

Kepdn / Znpieg anod ouyyeveig eTaipieg
KaBapa Képdn / ({npig) npo
Popwv

®OPOG €100dNPATOG

Ka@apa Képdn / (&) pera
POpwv (and cuveXI{ONEVEG &
dlakoneioeg 5paoTnPIOTNTEG)

Aoina ZuvoAika €é0oda:

MNMooda nou dev avaragivopouvral
otn Karaotaon AnoTeAECHATWOV OF
HETAYEVEOTEPEG NEPIOSOUG:

AvaloyioTika Kepdn/ (ZnuiEg)

DOPOI E1003MATOG TTOIKEIWV TWV
AOIN@WV GUVONIKQV E0OSWV

Z0voAo AoIn®V ZUVOAIKGOV E0OBMV
HETA POpwV

ZUYKEVTPWTIKG ZuvoAika 'Ecoda
HETA and popoug

JUYKEVTPWTIKA ZUVOAIKA
AnoTteAéopara HETG and popoug
anod130peva oe:

I810KTATEG MNTPIKNG

Mn €AéyXOUOEG SUMHETOXEG

Képdn nepi0dou PHETG and Ppopoug
anod130peva o

I810KTATEG MNTPIKAG

Mn €AéyXOUOEG SUMHETOXEG

Baaoika Képdn ava Metoyr anodidopeva
aToug I810KTATEG METPIKNAG

ZUvoyn anoTeEAECHATWV NEPIOSOU:

Kepdn Mpo ®opwv XpnpaTodoTIK®V,
EnevBuTIK®V ANoTEAEOUATOV Kal
AnooBEcewv

1/1- 1/1- 1/1- 1/1-
31/12/2014 31/12/2013  31/12/2014 31/12/2013
1022  28.876.833 34.466.577 27.247.854 32.399.910
1023 (18.969.661) (20.356.607) (16.474.143) (17.647.270)
9.907.172 14.100.970 10.773.711 14.752.640
10.24 1.263.340 1.661.191 682.958 1.060.719
1023 (3.036.525) (3.376.129) (3.036.525) (3.376.129)
1023 (3.097.428) (3.443.631) (3.013.571) (3.202.153)
0 (208.369) 0 (208.369)
10.24 (647.200) (1.263.339) (422.300) (1.535.053)
4.380.359 7.479.693 4.984.274 7.491.656
10.25 11.649 19,529 10.388 17.786
1025  (1.364.219) (1.470.326) (942.696) (936.073)
Lozs (77.389) (13.347) (77.389) (13.347)
10.27 (221.213) (265.300) 0 0
2.738.186 5.750.249 3.974.577 6.560.022
1028 (1.572.889) (1.801.056) (983.958) (1.888.231)
1.165.207 3.949.192 2.990.619 4.671.791
(237.928) 171.648 (237.928) 171.648
61.861 (42.847) 61.861 (42.847)
(176.067) 128.801 (176.067) 128.801
989.230 4.077.993 2.814.552 4.800.592
987.949 4.085.546 2.814.552 4.800.592

1.281 (7.553)
1.164.016 3.956.745 2.990.619 4.671.791

1.281 (7.553)
2 0,0407 0,1384 0,1047 0,1635
7.421.596 10.471.862 6.022.674 8.518.901
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4.2. Karaotaon OikovoHIKAG O@¢ong

(Mood ekppacpeva o €)

(Trood ekppacuéva ot €)

O OMIAOZ H ETAIPEIA

EvepynTiké 31/12/2014 31/12/2013 31/12/2014 31/12/2013
Mn KukAogopoUvTa Zroixeia EvepynTikou
Evowpara éyia 10.1 45.177.851 45.721.463 12.754.302 11.442.505
Emevduoeig o akivnta 10.1 41.321 41.321 0
YTmepagia emixeipnong 10.2 2.299.306 2.299.306 0 0
AUAa Teplouciakd aToIxeia 10.3 681.086 706.152 295.173 292.637
EmrevdUoeig o€ BuyaTpIkEG ETTIXEIPATEIG 10.4 0 0 21.577.247 20.797.247
EmrevdUoeIg o€ OUVOEDEPEVES ETTIXEIPATEIG 10.5 5.923.384 6.144.597 1.482.340 1.482.340
EmevdUoeig d108éoIeg TTpog TTWANGN 10.7 32.000 32.000 32.000 32.000
AvaBaAAOuEVEG POPOAOYIKEG OTTAITATEIG 10.6 1.165.377 1.620.810 1.043.515 1.046.838
NOITTEG HOKPOTTPOBETHEG ATTAITAOEIG 10.8 67.628 57.824 47.116 39.075

55.387.954 56.582.153 37.273.015 35.132.643
KukAogopouUvTa ZToixeia EvepynTikoU
AmoBépata 10.9 15.171.003 11.780.169 15.156.396 11.757.695
MeAdTEG KOl AOITTEG EUTTOPIKEG ATTAITAOEIG 10.10 4.567.055 7.373.660 5.214.495 7.833.892
NoITTéG aTTaITAOEIG 10.11 3.227.612 3.184.132 4.675.306 4.185.768
;(Errolfg;?;lﬁci\sylm OTOIXEID ATTOTINWHEVA OTNV £UAoYN agia péow 37.995 115.385 37.995 115.385
Tapelokd diabéoipa kal Icoduvapa 10.12 824.906 921.586 803.287 847.970

23.828.572 23.374.931 25.887.480 24.740.710
Z0Uvolo EvepyntikoU 79.216.526 79.957.084 63.160.495 59.873.352
‘1810 KepdAaia & YToxpewoeig
1810 KepaAaia
MeToxIKO KepaAaio 10.13 11.432.040 11.432.040 11.432.040 11.432.040
Yrép 10 dipTIO 10.13 758.294 758.294 758.294 758.294
Alapopég avaTrpooappoyng Trayiwy 10.13 461.172 461.172 437.237 437.237
Normrd aTroBepaTKa 10.13 3.691.645 4.002.158 3.691.645 4.002.158
ATT0BePaTIKO 18IV HETOXWV 10.13 (29.491) (29.491)
AmoTeAéopara €ig véo 10.13 13.614.497 13.030.537 15.832.923 13.422.361
‘1810 ke@dAaia aTodIG6pEVa OTOUG HETOXOUG TNG MNTPIKAG 29.928.156 29.684.201 32.122.648 30.052.090
Mn eAéyxouoeg ZUPPETOXEG 10.13 (17.641) (18.922)
Z0volo 15iwv KepaAaiwv 29.910.516 29.665.279 32.122.648 30.052.090
MoakpoTrpoBeopeg YITOXPEWOEIG
MakpoTrpéBeoueg SAVEIQKEG UTTOXPEWOEIG 10.14 11.785.739 14.492.754 5.539.739 6.858.754
YTTOXPEWOEIG ATTO XPNHATOOIKOVOUIKEG HICOWOEIG 10.14 331.246 33.079 331.246 33.079
AvaBarASpEVEG POPOAOYIKEG UTTOXPEWOEIG 10.6 788.072 978.552 161.233 488.410
YTTOXPEWOEIG TTAPOXWY TTPOCWTTIKOU Adyw €§6B0U aTTé TNV UTINPETIT 10.16 618.417 345.412 600.763 334.182
Emixopnynoeig 10.17 9.095.860 9.643.194 518.067 505.687
MpoBAéyeig 10.18 347.886 342.542 320.399 316.365
ZUvoAo MakpoTrpoBéopwy YTTOXPEWTEWV 22.967.220 25.835.534 7.471.448 8.536.477
Bpaxumrpo6Bsopueg YToxpewoeig
MpopnBeuTég Kal AoITTEG UTTOXPEWOEIG 10.19 6.823.034 7.263.905 6.307.764 6.324.434
TpéXOUTEG POPOAOYIKEG UTTOXPEWODEIG 10.20 1.836.036 2.860.443 1.791.560 2.817.110
Bpaxutrp6Beapeg SAVEIAKEG UTTOXPEWODEIG 10.14 9.588.660 6.596.722 8.581.696 5.652.480
)"("p‘:‘ﬁ'g’r?"péew“eg davelakég UTTOXPEWOEIS TTANpWTEES OTNV ETTopEVN 10.14 2.707.016 2.707.016 1.319.016 1.319.016
Sf;ig;poewpsg UTTOXPEWOTEIG TG TTAPAYWYA XPNHATOOIKOVOUIKA 1015 0 33.378 0 33.378
BpaxuTTp6BeTpEG UTTOXPEWOEIG OTTO XPNHUOTOOIKOVOUIKEG HIOBWOEIG 10.14 106.186 100.077 106.186 100.077
NoITTrég BpaxuTTPOBETEG UTTOXPEWOTEIG 10.21 5.070.168 4.641.715 5.347.592 4.904.754
BpaxutrpdBeopeg TTpoPAEWEIG 10.18 207.691 253.017 112.586 133.537
ZUvoAo BpaxumpoBéopwyv YToXpewoewv 26.338.790 24.456.271 23.566.399 21.284.785
Z0volo YTroxpewoswv 49.306.010 50.291.805 31.037.847 29.821.263
Zovolo I5iwv KepaAaiwyv kal YIToXpewoewv 79.216.526 79.957.084 63.160.495 59.873.352
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4..?;;”Evon0|r|pévn KataoTaon MerapBoAnv Idimv KepaAaiwv

(Mood exppacpeva oe €)

ZUvolo 13inv KepaAainv Evaping
nepiodou 1/1/2013

AnoTéleopa Xpriong 1/1 - 31/12/2013
Enidpacn and Tnv Avabsmpnaon Tou AAM
19

®Opog EIgodrpaTog nou avTioToIxel oTa
KovBUhia Twv Aoinwv SuvoNikwv Ecodwv

MEeTOXIKO
KEPAAaio

11.432.040

AnoBeparTika
€UAoyng
agiag

461.172

AnoBepariko AnoTeAéopara

anoOspaTika

Z0volo
ISiov
Kepaldaiov

26.301.789

3.949.192
171.648

(42.847)

ZUYKeVTPWTIKA ZuvoAika ‘Ecoda yia
Tnv Nepiodo 1/1 - 31/12/2013

4.077.993

ZXNHaTiopog TakTikoU AnoBepatikol
EnioTpor| Kepahaiou
MeTaBOAr} GUUHETOXWV

()
(714.503)
0

YnoAoina 31/12/2013

11.432.040

461.172

29.665.280

ZUvolo 15inv KepaAainv Evaping
nepiodou 1/1/2014

AnoTéleopa Xpriong 1/1 - 31/12/2014
ZXNHaTiopog TakTikoU AnoBepaTikol

SUYKEVTPWTIKG ZUvoAika 'Ecoda yia Tnv
Mepiodo 1.1 - 31.12.2014

11.432.040

461.172

29.665.280

1.165.297
0

(176.067)

ZUYKEVTPWTIKA ZuvoAikd 'Ecoda yia
Tnv Nepiodo 1/1 - 31/12/2014

989.230

KAgiolpo anoBepaTikmv Baon
noA.1007/2014

Ayopd Idiwv MeToywv
Aiavon pepiopaTog

0

(29.491)
(714.503)

YnoAoina 31/12/2014

11.432.040

461.172

29.910.516
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4.5:”KGT('IOTCIO'I‘| MetaBoAwv Idinv KepalAaiwv ETaipeiag

(Mood exppacpeva oe €)

AnoB@gpartika Ano@gpaTiko

Ms-r?xmo Y'nsp To €UAOYNG Aomna . ISiov Ano-rs)\s'ouuru SOVoAo
Ke@aiaio ApTIO . anoBeparTika \ €IG VEOV
adiag MeToxmV

f‘/"l";;gl'g""" kepahaiwv evapgng nepiodou 11.432.040 1.472.797 437.237  3.855.636 0 8.768.291 25.966.001
AnoTéleapa Mepiodou 1/1 - 31/12/2013 4.671.791 4.671.791
Enidpaon and tnv Avabewpnon Tou AAM 19 171.648 171.648
®opog EigodnpaTog nou avTioToixel ota Kovduhia Tov

Noinwv ZUvoAikwv Ecodwv (42.847) (42.847)
ZUYKEVTPWTIKA ZUuVvoAika 'Ecoda yia Tnv Mepiodo

1/1 - 31/12/2013 0 0 0 0 0 4.800.592 4.800.592
ZxnHaTiopodg TakTikoU AnoBepaTikoU 146.522 (146.522) 0
Alavopn MepiopdTwv 0
EnioTpor| kepahaiou (714.503) (714.503)
YnoAoina 31/12/2013 11.432.040 758.294 437.237 4.002.158 0 13.422.361 30.052.090
f‘/"l"/’;gl'i"’“’ kepahaiwv evapgng nepiodou 11.432.040  758.294 437.237  4.002.158 0 13.422.361 30.052.090
SXnHaTiopog TakTikoU AnoBepaTikoU 277.105 (277.105) 0
AnoTéAeopa Mepiodou 1/1 - 31/12/2014 2.990.619 2.990.619
SUYKEVTPWTIKG Zuvolika 'Ecoda yia Tnv Mepiodo 1.1 -

31122014 (176.067)  (176.067)
ZUYKEVTPWTIKA ZUVoAika '‘Ecoda yia Tnv Mepiodo

1/1 - 31/12/2014 0 0 0 277.105 0 2.537.447 2.814.552
KAeiolpo anoBepatikwv Baon noA.1007/2014 (587.618) 587.618 0
Ayopd I8iwv MeToywv (29.491) (29.491)
Alavopr) pepiopaTog (714.503) (714.503)
YnoAoina 31/12/2014 11.432.040 758.294 437.237 3.691.645 (29.491) 15.832.923 32.122.648
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4.6. Karaoraon Tapeiak®v Powv (Eppeon MeBodoc)

(Mood ekppaocpéva o €)

0 OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2014 31/12/2013 31/12/2014 31/12/2013
AEITOUPYIKEG SpACTNPIOTNTEG _ _

Képdn(Znpieg) npo popwv 2.738.186 5.750.249 3.974.577 6.560.022
[AEov / pgiov rnpooapuoyes yia: 0
Anoopéoeig 3.043.079 2.992.169 1.038.400 1.027.245
MpoPAéweig 459.189 395.798 459.363 400.970
SuvaANayHaTIKEG SIapOpPEG (14.311) 6.374 (14.311) 6.374
AnoteAéopaTa (£00da, £50da, kEPSN Kal ZNHIEG) nevBUTIKAG dpaoTneIOTNTAG (449.783) (347.950) (110.022) 374.412
XpewaTiKoi TOKOI kal cuvagn £€oda 1.440.279 1.482.407 1.020.085 949.420
IMAgov/ peiov npooapuoyes yia HeTaBoAgés Aoyapiaouw palai

KIVIOTIG 1} MOU OXETIGOVTal LIE TIG ASITOUPYIKEG OPaAOTNPIOTITES:

Meiwon / (aU&non) anobepatwv (3.747.457) (907.294) (3.755.324) (907.993)
Meiwon / (aU&non) anarmoswy 66.736 (2.223.317) (625.689) (3.305.371)
(Meiwon) / ab&non unoxpewoewv (MANV Tpanewv) 749.144 1.901.148 464.681 1.427.286
Meiov: 0 0 0
XpewaTiKoi TOKOI Kai cuvagpr) £€0da kaTtaBeBAnpéva (1.390.232) (1.440.199) (953.570) (885.191)
KartaBepAnpévor popol (387.043) (1.253.135) (384.090) (1.249.241)
ZUvoAo 10poav / (EKpoavV) ano AeIToupyIkES dpaoTnpIoTnTes (a) 2.507.787 6.356.248 1.114.099 4.397.932

EnevduTikég 3paoTnpIdTNTES _ _

ANOKTNON BUYATPIKWY, GUYYEVAV, KOIVOMPAgIOV Kal AoIN®V ENEVOUCEWY (51.080) (171.080)
EkkaBapion - MwAnon BuyaTtpikv, GUYYEVAYV, KOIVOMPAgImv Kal AoINmv 0 0
enevdloEwv

Ayopd evowpaTwy Kal GUAwv nayiwv nepIoucIak®mV OTOIXEIWY (2.148.227) (2.237.704) (2.026.560) (2.228.314)
EIonpageig anod nwAnoeIG EVOmPATV Kal GUAwv nayiov 170.000 2.021 170.000 2.021
Ayopd XpNHATOOIKOVOHIKGV GTOIKEIWV (100.000) (100.000)
Eionpa&eig/(MANPWHEG) and NWANCEIG XPNHATOOIKOVOUIKGV OTOIXEIWV OE UAOYN 0
a&ja PEow anoTEAETHATWV

Tokol l0npaxBevTeg 11.649 1.829 10.388 101
Zuvolo g1opowv / (exkpowv) ano enevouTiKEG dpaoTnpioTnTes (B) (1.966.579) (2.384.934) (1.846.171) (2.497.272)
XpnpartodoTikéG SpaoTnpIdTNTEG - -

Eionpageig ano enixopnynoeig enevoloewv 38.080 0 38.080 0
Ayopd Idiwv YeETOXWV (29.491) 0 (29.491) 0
EnioTpogr MeToyikou KepaAaiou 0 (714.503) 0 (714.503)
Eionpageig and ekdobévra / avakngBévra daveia 1.610.200 0 1.610.200 0
E&opAnoeig daveinv (1.325.277) (2.717.864) 0 (713.755)
EZ0QAAOEIG UNOXPEMOEWV and XpNHATodOTIKEG MICBWTEIG (XpEOAUTIa) (216.896) (247.390) (216.896) (247.390)
Mepiopata nAnpweivta (714.503) (21.936) (714.503) (21.936)
Zuvolo e1opowv / (EKpowv) ano XpnuarodoTIKES dpaoTnpioTnTes (v) (637.888) (3.701.693) 687.390 (1.697.584)
KaBapij avénon / (peiwon) ora ray 7 Sra@soia kai 100duvapa

nepiddou (a) + (B) + (v) (96.679) 269.622 (44.683) 203.077
Tapeiaka diaBéoipa kai I0odUvapa évaping nepiodou 921.586 651.964 847.970 644.893
Tapeiaka diadcipa kai iIcoduvapa ARENG nepi6dou ZUvoAo 824.906 921.586 803.287 847.970
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5. MAnpo@opieg yia Tov ‘'OpIAo

5.1. Tevikég MAnpogopieg

H etaipia IkTivog EANGG €ival eANANVIKI) avovupn €Taipia Kal anoTeAel Tn WPNTPIKN €TaAlpia TOU OiAoU.
I0puBnke oTic 12/03/1974 anod Tov ApxiTékTova Mnxavikd Eudyyeho Nik. Xaidd, o onoio¢ napayevel Kai
ONUEPa 0 KUPIOC WETOXOC. AsiToupyei pe TNV enwvupia «EAAHNIKH BIOMHXANTA MAPMAPQN TEXNIKH
KAI TOYPIZTIKH ETAIPEIA IKTINOZ EAAAZ A.E.» kai Tov d1akpITIKO TiTAO «IKTINOZ EAAAS A.E.» (O.E.K.
244-12/3/1974 Teuxoc A.E. kai E.M.E.). Eivar eyyeypappévn oTo MnTpwo AvwvUudwv ETaipeiov Tou
Ynoupyegiou AvanTuéng pe apibud puntpwou A.E. 2304/06/B/86/53.

H €dpa Tou Opihou, BpiokeTal aTo MeTapdppwon ATTIKAG, (000¢ AukoBpuoewe 7, T.K. 144 52). O1 PHETOXES
NG €TaIpeiag eionxbnoav oTto Xpnuatiotnpio ABnvwv To 2000. ZTic 21-23/2/2000 npaypaTonoinénke n
Anuoaia Eyypagn Tng ETaipeiag onou diatebnkav 460.000 veeg pETOXES e Anuooia Eyypagn kal 22.500 pe
ISIwTIKr TOonoBETNON ovopaoTikig a&iag Apy. 200 kai Tiun diaBsong Apy. 3.000. H ekdoon kaAU@Bnke 513
QopEC. XTIC 15/3/2000 apxioe n dianpayudteuon Twv METOXWV TNG). Me Tnv Tevikn ZuvéAeuon ano
29/06/2007 n €Taipia NPOXWPNOE OTNV €MEKTACN TOU OKOMOU OTOV TOMEQ TWV AVAVEWOIHWV NNywvV
evepyelac. H afionoinon Twv avavewoiywv MNywv eVEPYEIAC Kal €I0IKOTEPA TNG QIOAIKNG evepyelag, Ba
NPoocdwWael OTNV €TAIpia Wia oTabepry Jakpdxpovn kal anodoTikr enévouan.

H diapkeld Tng ETaipeiag UoTepa anod anogacn Tng Mevikng ZUvEAEUONG TWV KETOXWV TNG, oTig 12/01/1999,
napatabnke péxpr TG 11/03/2049. O k. Eudyyelog Xaidag eivar Mpoedpog kal Alcubuvwv ZUUBOUAOG TNG
ETaipeiac.

5.2. ®uon ApacTnpIoTATWV

O okonog TG eTaipeiag onw¢ auTtodc opileTal oTo GpOPOo 2 Tou KATAOTATIKOU TNG ETAIPEIAC EXEl WG
akoAoUBwg:

2konog TnG ETaipeiag ivai :

> H ekpeTAAAEUON YEVIKA AQTOMEIWV Hapudpwv, ypavitwv, OIAKOOHUNTIKWYV NETPWHATWY, adpavav
UANIKWV Kal ouva@wv UAWV Kal unonpoiovTwv Toug kabwg kal n €peuva diavoin kai diauopewaon n
EKMETANNEUON TWV AATOMEIWV QUTWV HE €PYOAABIKA 1 onolacdnmnoTe AAANG HOPPNG OXEON Kabwg kal n

napoxn UNNPECIWV TEXVOYVWaiac.

> H konn kai n e onolovdnnoTe TPONO eneEepyaania Twv NPOIOVTWY auTwV.

> H eEaywyn TwV w¢ Avw NPoiOVTWV €IG TO EEWTEPIKO.

> H epnopia Twv w¢ avw nNpoidvTwv 0TO E0WTEPIKO.

> H evépyela kGBe napopoiag r ouva@oug €PNopIKNG dpacTnpIOTNTAG N onoia €xel oxeon WE Ta

NpPoava@ePOPEVa avTIKEIevVa.
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> H oUvayn oupBacswv Epywv, yia TNV TONoBETNON OAWV TwWV NPOAvVAPEPOUEVWV MNPOIOVTWV OF
naong PUOEWC 0IKOJOUIKA £pYa TOOO OTO ECWTEPIKO 00O KAl OTO EEWTEPIKO.

> H kataokeur) navtog €idouc olkodopwy, ot 1010KTNTA N &va akivnTa, 1I0IaIrepwe O€ KaTd TO
YVWOTO Kal ouvnBeg oTIC ouval\ayeg oUoTnPa TNG avTinapoxng, N ayopd Kai n NwAnon akiviTwy, n
avaAnyn naong QUOEWG TEXVIKWV EPYWV N MEAETWV, O OUVOUAOMO I Kal EEXWPIOTA TOOO OTO E0WTEPIKO
000 Kal OTO €EWTEPIKO yia Aoyapliaopd VOUIK@WV 1 (UOIKWV MNpoownwv Tou Angociou, Anpociov
Opyaviopwv kadwg kal Opyaviopmv KoIVAG WPEAEIAC, VOUIKWY Npoownwv Onuoaiou dikaiou kAn. kabwg kai
N Blopnxavia oIkoSOMIKWY UAWV Kal YEVIKOTEPA UNIKWV TEXVIKWV EPYWV.

> H aoknon naong ¢uosw ToupioTIKwV Enixeipnocwv 101aImTEpws € aUTWV YIad KATAOKEUR Kal
EKMETAMEUON Eevodoxeiwv Unvou kai gayntoU, &Evwvwyv, NEPINTEPWV, OIKIOHWY, NAal Kal Yevika
NapaNiakwv N pn Xwpwv otnv EAAGda 1 oto €EwTepIkO Kal PYAANIOTA €iTe 0€ IDIOKTNTA akKivnTa €iTe O€
MIoBwpEéva.

> H avaAnwn naonc¢ ¢UOEwC kal Navtog AVTIKEIMEVOU EUMOPIKWV AVTINPOOWNEIWY KABwE Kal n
EKNpoownnaon dlIaPOpwV OIKWV Kal ENIXEIPNOEWV TOU €0WTEPIKOU 1 TOU €EWTEPIKOU KABWG Kai n eni
npounOeia 81a0£on NAvTOC AVTIKEIHEVOU OAWV TWV OUVAPWV HE TOV OKOMO TNG ETAIPEIAC.

> H napaywyn kai epnopia oikodopIK®WV UAIKWV, N €l0aywyn auTwv kabwg kal n Eaywyn Toug.

> Mapaywyn kal eKUeTAANEUON NAEKTPIKNAG EVEPYEIAC and avavewolhes nnyeg evepyeiac (A.M.E.),
OnwG N aloNIKn €vEPYEIa, N NANIGKN EVEPYEIQ, N EVEPYEID KUPATWY, N NaNippoikn evépyela, n Biopala, Ta
agpia nNou ekAUOVTal and XWPOUG UYEIOVOUIKAG TaPnG Kal and €ykataoTacelg BioAoyikoU kabapiopou, Ta
Bloagpia, n yewBepUIKn evépyela, n UOPAUAIKN evepyela nou a&lonolsital and udponAekTPIKOUCG OTABOUC
kaBwg kal N wToBoATaikN evépyela.

> H pe onolovdnnoTe TPOMO Kal und onolavOnmnoTe VOUIKA HOPPr) CUMMETOXN OE OMOoIEGONMOTE
OUVAQEIC NAPOMOIEC N OOIEG EMIXEIPATEIC, Ol OMOIEC AEITOUPYOUV ATOMIKA I UMO ETAIPIKN HOPQI NOU EXOUV
non ouoTabei N NPOKeITal va cuoTabouv €iTe an’ auThyv €iTe anod AAAa NPOCWNA HE OHOIOUG I CUVAPEIC e
auTouC Nou avapEPOVTal 0To Napov apbpo Gkonouc,.

> 'OAoI o1 avapePONEVOI OKOMOI TNG TaIpEIag evepyouvTal TOGO OTO E0WTEPIKO TNG EANGDAC 000 Kkal
o€ 0noladnnoTe AAN Xwpa Tou eEWTEPIKOU.

Me Tnv ékTakTn levikn Zuveleuon Twv MeToxwv Tng and 20n MapTiou 2012 €yive enekTaon akonou TnG
ETtaipeiag wg akoAoUBwg :

> <<Mapaywyrn Kal €ynopia yewpyikwv npoiovTtwv otnv EANAda kai oto eEwTtepikd eite autd
napayovtal otnv EANada 1} oto €€wTepikd kABWG Kal . PE onolovOnmnoTe TPOMo Kal und onoiavonnoTe
VOUIKN] HOPQr] OUMMETOXN OE OMoIECONMNOTE OUVAQEIC NAPOUOIEC 1 OMOIEC EMIXEIPNOEIC, Ol OMOIEC
A€IToUpyoUV aTopIKA 1 Uno €TAIPIKN MOp@R Nou €xouv NdN ouoTabsi i npokeiTal va ocuotabouv eite an’
auTthv €ite anod aAAa npoowna e OPOIOUC I} CUVAQEIC PME AUTOUC MOU avagepovTal oTo napdv apbpo

okonoug>>.
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O Baoikog kAadog aTov onoio dpacTtnpionoleital, onuepa, n IKTINOZ EAAAZ A.E. sival o kAGdog eE0pUEnG

HapUapwV, ENEEEPyaciac kal EPNopIac Happdpwy kal ypavitTwyv Kal Aoinwv dIakooHNTIKWV.

5.3. ZUMHETOXEG OE AAAEG ETAIPIEG
H IKTINOZ EAAAZ A.E. CUPPETEXEI, AUEDA KAl EPPUEDQ, OTIC £ENG ETAIPEIEC:

®EIAIAZ EAANAZ A.B.E.E.

H etaipeia 10pUBnke 10 1981 wc E.M.E. evw TO 1986, petartpannke oe A.B.E.E. Exel €dpa oTo Anuo
BpiAnooiwv ATTIKAG, 000G Trivou 12A. Baoikd avTIKEIYEVO €pyaciwv TNnG €ival n ene€epyacia pappapwy,
KUPIWG OXIioINo OYKWV, Yia TPITouG (epyaciec gpaocov) kabwg kal n €Eaywyn Twv w¢ Avw NPoidVTwV OTO
€EWTEPIKO, KABE napdyola ) ouvaPnc epyacia, n onoia €xel oX€On ME TA NPoava@epBEVTA AVTIKEIYEVA.
TENOC avTIKEIYEVO €pyaociac anoTeAei kal n oUvaywn CUPBACEWV Epywv, Yia TNV TOMoBETNON OAWV TwWV

NPOAvVAPEPOPEVWY MPOIOVTWV 0€ NAoNC PUOEWS OIKODOMIKA £pya.

KAAAITEXNOKPATHZ E.I.E.

H etaipeia KAAMITEXNOKPATHZ MAPOXHZ YMHPEZIQN E.M.E. 10pU6nke 1o 1999. H KAAAITEXNOKPATHZ
E.MN.E. &1 €dpa otnv MeTapdppwon ATTIKNG kal Ta ypageia TnG Bpiokovtal otnv 0d0 Aukoppuong 7.
2KOMOG TNG ETAIPEIAG €ival n avanTugn SIKTUOU NWANCEWV Kal JapPapwV OTo €EWTEPIKO. TO EMIXEIPNHATIKO
NG OxedIo €xel eykplBei and To unoupyeio AvanTuéng kal exel evraxBei OTIC €NIXOPNYNOEIC TOU
Enixeipnoiakou Mpoypappatog Biopnxaviag (unonpoypappa 4, pérpo 2, dpaon 9 — Aiktua CLUSTERS)

>Tnv eTaipeia ouppeTexel n IKTINOZ EAAAZ AE  pe nocooTd 25% kai n OEIAIAZ EAAAZ AE pe nooooTo
5%. To unoupyeio AvanTu&ng €xel anoppiyel TNV €ykpion Twv enixopnynoewv kai n KAAITEXNOKPATHZ
E.N.E. &xe npoogUyel oTo ZupBoUAio Enikpateiag. Znueiwveral OTI n unoBeon ekdIKAOTNKE OTIC 1

AekepBpiou 2011 kai n iorynon Tou dikaoTtou (gionynTn) ATav unép Tng ETaipeiac. Avapéveral n €kdoon

NG anopaong.

VIS LAPIS E.N.E.

H VIS LAPIS E.M.E., otnv onoia n IKTINOZ EAAAZ A.E. GUPUETEXEI OTO HETOXIKO TNC KEPAAAIO PE NOCOCTO
99,7%, 10pubnke oTig 12/05/2005 anookonwvrag oTnv €MNEKTACN TwWV dpACTNPIOTATWV OTNV avaAnyn
EPYWV Kal OTNV KATAOKEUN €I0IKWV EPAPHOYWV Hapupdpou. Zkonog Tng VIS LAPIS E.M.E. civalr n ayopd
NWANON Kal €V YEVEI €uMopiad NAvTOoC €idoOUC MPOIOVTWV HAPHAPWY, YPAVITWV, MAAKIDIWV Kal AoINwv
JIaKOOUNTIKWV METPWUATWY, N NAPOXN UMNPECIOV TEXVOYVWOIAC Kal n avaAnyn €papuoywv o€ ndaong

PUOEWE TEXVIKA £PYA TWV AVWTEPW MPOIOVTWV.

IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.
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H IKTINOZ EAAAZ A.E., oTta nAadioia Tng apeonc dpacTtnpionoinong TG oTnV dloAIKR evépyelia, ayopace o€
nooooTto 100% (&vavti ouvoAikou KOOTOuC eupw 2.449.500) oTic 21/12/2007, Tnv €Taipsia Pe Tnv
enwvupia IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E. n onoia &xel okond Tnv napaywyn NAEKTPIKNG
EVEPYEIAC E OMOIOdANOTE VOUIMO TPOMO N MECO Kal 10iwG TNG NAEKTPIKNG EVEPYEIAC MOU MPOEPXETAl AMNO

AVAavEWOIUES NNYEG EVEPYEIAC.

LATIRUS ENTERPRISES LIMITED

H IKTINOZ EAAAZ A.E ayopaoe (évavTi noooU eupw 8.283) aTig 12/12/2006, Tnv Kunpiakn €Taipegia pe tnv
enwvupia LATIRUS ENTERPRISES LIMITED kai oTn onoia WeTaBiface To nakéro petoxwv Tng IKTINOZ
TEXNIKH & TOYPIZTIKH A.E. To onoio KaTeixe. TNV OUVEXEIa £yIve aU&nan MeToxikoU Kepalaiou unép To
apTio (To GUVOAIKO Noad TNG au&nong MetoxikoU Kepalaiou kal unép To apTio aviABe o€ eupw 9.126.557)
oTnv onoia cuppeteixe n etaipia DolphinCI Thirteen Limited Tng Kunpou, Buyatpiki katd 100% Tng
enevOuTIKNG eTaipeiag Dolphin Capital Investors LTD sionypevn oto Xpnuariotnpio Tou Aovdivou (AIM). H
IKTINOZ EAAAZ A.E., yeta ano autd kal and Tnv aneuBeiag nwAnon PETOXwvV OIaTAPNOE CUPHETOXN
nooooToU (20,344%) TwV HETOXWV.

KaTd T0 €10¢ 2011 pe Tnv TakTikA Mevikn Zuvéheuon Tne anod 29/6/2011 anogpacioTnke auénon MeToxikoU
KepaAaiou pe kataBoAn perpntwv Uyoug 1.071.418,28 cupw HE €kDOON VEWV HETOXWV OVOMACTIKAG agiag
1,24 gupw €kAoTN PE avaloyia dIKaIwPAToC KIAG VEAG PETOXNG YIa KABe Oéka NAAIEG JETOXEG , ME THNMATIKA

KaTaBoAr EVTOC NEVTE ETQV.

AIOAIKH META IZQMA A.E.

H IKTINOZ EAAAZ A.E., oTa nAdiola Tng dpacTnpionoinong TNG OTNV AIOAIKN EVEPYEIA, MPOXWPNOE O€
ouoTaon TnG «AloAikn Meya Towpa Avwvupn ETaipeia napaywyng NAEKTPIKNAG EVEPYEIAG» e TNV un apiBuo
8497/21-1-2010 npd&n oloTtaong, oc nocooTtdo 100%, n onoia €xel okomo TNV NaApaywyn NAEKTPIKNG
EVEPYEIAG |E OMOIOdNNOTE VOUIMO TPOMO N MECO Kal 10iwG TNG NAEKTPIKNG EVEPYEIQC MOU MPOEPXETAl AMNO
avavewolyes nnyeg evepyeiag. H AloAikn Meya Towpa oupnepIANPONKE yia NpwTn Gopd OTnv €vonoinon
Tou 2010. To napandavw yeyovog Oev ENEPEPE PETABOAN GUVOAIKA O NOCOOTO Avw Tou 25% oTov KUkAo
Epyaciwv 1 /kal ota AnoTeAéopaTa PETA and Qpopoug kal dikaliwpaTa Jeiowngiag n/kar ota Idia Kepalaia

TWV HETOXWV TNG ETAIPEIAG.

AIOAIKH AYKO®QAIA

H IKTINOZ EAAAZ A.E., oTa nAdiola Tng dpacTnpionoinong TNG OTNV AIOAIKN EVEPYEIA, MPOXWPNOE O€
ouoTaon TnG «AloAIkn AukowAid Avwvuun ETaipeia napaywyng NAEKTPIKNG EVEPYEIQC» e TNV un apiBuo
8854/24-2-2011 npd&n ouoTtaong, o€ nooootd 100%, n onoia €xel okono TNV napaywyn NAEKTPIKNG
EVEPYEIAG |E OMoIodANOTE VOUIPO TPOMO N MECO Kal 10iwG TNG NAEKTPIKNG EVEPYEIQC MOU MPOEPXETAl ANO

avavewolues NNyEC evepyelac. H AIoAIK AUKOQWAIG GUUNEPIANPONKE yia NpwTn Popd oTnV Evonoinan Tou
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2013. To napandvw yeyovog Oev enePepe WETABOAR GUVOAIKA O NMocooTd Avw Tou 25% oTov KUkAo
Epyaciov 1y /kal ota AnoTeAéoparta PETA and Qopouc kal dikaiwpaTa Jeiowngiag f/kar ota 'Idia Kepalaia

TWV PETOXWV TNG ETAIPEIAC.

AIOAIKO MAYPOAIGAPO

H IKTINOZ EAAAZ A.E., oTa nAdiola TnG OpacTnpionoinong TnG OTnV aloAIKR EVEPYEIA, MPOXWPNOE OE
ovotaon TnG <«AloAikn MaupoAiBapo Avwvupn ETtaipeia napaywync nAEKTPIKAG EVEPYEIAG» HE TNV
un ' apiBud 8855/24-2-2011 npda&n oloTtaong, oc noocooTd 100%, n omnoia €xel okond TNV napaywyn
NAEKTPIKNG EVEPYEIQG WE OMOIOdNMOTE VOMIMO TPOMo N MECO Kal I0IWC TNG NAEKTPIKNG EVEPYEIAC MOU
NPOEPXETAI and AVAVEWOIKEG NNYEG evépyelac. H AloAikry MaupoAiBapo oupnepIAN@ONKe yia NpwTn Popa
oTnv evonoinon Tou 2013. To napanavw Yeyovog Oev eNEPEPE WETABOAN OUVOANIKA OE MOCOCTO GV TOU
25% oTtov KUkAho Epyaciov r| /kal ota AnoTeAéopata PeTd and (popouc Kal dIKaimpaTa peiowngiac n/kai

oTa Td1a Kepahaia Twv YETOXWV TNG ETAIPEIaAC.

AIOAIKA ZYNOPA

H IKTINOZ EAAAZ A.E., oTa nAdiola TnG dpaoTnpionoinong TNG OTNV dIOAIKN EVEPYEIA, MPOXWPNOE OF
ouoTaon TnG «AIoAIkn Zuvopa Avwvupn ETaipeia napaywyng NAEKTPIKAG EVEPYEIAG» e TV un apiBuo
9377/21-3-2013 npa&n ouoTtaong, o€ nocooTtd 100% peow TnG BuyaTpikng TnG eTaipiag IAEH A.E., n onoia
EXEl OKOMO TNV napaywyn NAEKTPIKAG EVEPYEIQG PE OMOIOONMOTE VOMIKMO TPOMOo 1 HECO Kal I8iwG TNG
NAEKTPIKNG EVEPYEIAC MOU NPOEPXETAI ANO AVAVEWCIUEG NNYEC evepyelac. H AloAIkR ZUvopa GUPNEPIARPONKE
yla npwTn @opd otnv evonoinon Tou 2013. To napanavw yeyovog Oev eNEPEPE PETABOAN GUVOAIKA O€
NooooTo avw Tou 25% oTov KukAo Epyaciwv 1 /kal ota ANoTeEAEoUATa PETA and GOpouG kal dikaiwuaTta

pelowneiac n/kar ota Idia Kepahaia Twv JETOXWV TNG ETAIPEIac

5.4. ETAIpPEIEG NOU OUHPHETEXOUV OTIG EVOMNOINHEVEG OIKOVOUIKEG KATAOTACEIG TOU OpiAou

O1 €TaIpeieg Ol OMOIEC OUMMETEXOUV OTIC EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIC napoucialovral oTov

akoAouBo nivaka:

MEGOAOZ

EMNQNYMIA EAPA MOZOZTO ZYMMETOXHZ ENOMOIHZHZ
IKTINOZ EANAZ ALE. AukoOBpuang 7, MeTapoppwon ATTIKNAG MnTpIKn OAikry EvoTroinon
®EIAIAZ EANAZ ALE. Trivou 12A, BpiAfjocia ATTIKNG 90,00% OAikry EvoTroinon
KAAITEXNOKPATHZ E.N.E.  AukdBpuong 7, MeTapdp@won ATTIKNAG 30,00% OAikry EvoTroinon
VIS LAPIS E.T.E. Trivou 12A, BpiAfjocia ATTIKNG 99,70% OAikry EvoTroinon
IAEH A.E. Mayyaiou 7 Apapa 100,00% OAikr) EvoTroinan
AIOAIKH META IZQMA A.E. AukoOBpuong 7, MeTauoppwan ATTIKNG 100,00% OAikry EvoTroinon
ﬁ?g_/\lKH MAYPOAIGAPO AukOBpuang 7, MeTapoppwon ATTIKNAG 100,00% OAikr) EvoTroinon
AIOAIKH AYKODOQAIA A.E. AukOBpuang 7, MeTapoppwon ATTIKAG 100,00% OAIkn Evotroinon
AIOAIKH ZYNOPA A.E. AukOBpuang 7, MeTapoppwon ATTIKAG 100,00% OAIkrj EvoTroinan
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| LATIRUS Ltd ®dAwpivng 11-Asuknaola 20,344% KaBapr B¢on |

>TIC 10IQITEPEG OIKOVOMIKEG KATAOTACEIC TNG MNTPIKNG O BUYATPIKEC €TAIpEieG anoTipouvTal oTnv agia
KTNOEWG.

H KaA\irexvokpdTtng E.M.E. evonoigital ge Tnv HEBODO TNG OAIKNG €vonoinong OIOTI N WNTPIKA €TalpEia
KATEXEI TOV EAEYXO.

Baoel Tou A.A.M. 27 § 13. oUppwva Pe To onoio: «O €AeyXoC TekuaipeTal OTI undpxel, OTav NEPICOOTEPO
andé To NMIOU TwV OIKAIWUATWV WNHEOU HIAC OIKOVOUIKNG OVTOTNTAG AVNKEl, AGUECa N EUPECA MEOW
BuyaTpikwy, OTN UNTPIKN €TAIpia, EKTOC av, Ot €EQIPETIKEC NEPINTWOEIC, Unopei va anodeixdsi kaBapd OT
TETOIQ KUPIOTNTA OEV OUVIOTA EAeYXO. ‘EAEYXOC €MioNG UNAPXEI Kal v akOPa n MNTPIKN €TAIpia KATEXEI TO
AMIOU 1 AlyOTEPO TV SIKAIWUATWV WAPOU HIAC OIKOVOMIKNAG OVTOTNTAC, OTAV UNAPXE:

(a) dikaiwpa eAéyxou nou unepPaivel To NUICU TV JIKAIWHATWV WHPoU, dUVALE

ouUpPPWViag Je aAAouG enevOUTEC,

(B) 7o Okaiwpa va KAaTeubBUvel TNV OIKOVOMIKA Kal EMIXEIPNUATIKA MOAITIK TNG AGAANG OIKOVOMIKNG
oVTOTNTAG, CUP@WVA PE KATAOTATIKO I CUMBATIKO OpO,

(y) 70 dikaiwpa va diopilel 1 va navel TNV NAEIOVOTNTA TwV PEAWV Tou AloiKnTiIkoU ZupBouliou fj GAAou
IooduvAapou BI0IKNTIKOU 0pYyAvou Nou OIOIKEI TNV OIKOVOUIKN OVTOTNTA N

(8) TO JIKaiwpa ennpeacpol TG NAsioWn@eic OTIC ouvedpIdoelg Tou A.Z. 1 1000UVAPOU MPOG AuTo

dI0IKNTIKOU Opydavou mnou OIOIKEI TNV OIKOVOWIKN OVTOTNTA.»

H ETaipeia €xel Tnv ouciaoTiki kai Tunikr dloiknon TnG ev Adyw BuyaTtpikng ETaipeiag, yiati a) H ka IouAia
Xaida (avminpdedpog Tou A.Z. TG MnTpiknG ETaipeiag) eivalr ekkabapioTng TnG OuyaTpikng €Taipeiag
KaAAirexvokpaTng E.M.E. pe dikaiwpa unoypagng ano Jovn Tng OAwv Twv Npagewv dIoiknong Nou enITPENE
TO KATAOTATIKO (eKTOC OnAadn yia 6oa B<paTa civar appddia n ouveAeuon Twv €Taipwv). B) H eTaipeia and
TNV idpuon TNG €wg onuepa, oteyaleral oToug 10i0UG XWPoUG KE TNV MnTpikr ETaipeia kal n ouciaoTikn

AerToupyia Tng yiveral pe Tnv Bordeia Twv dIOIKNTIKWV Kal OIKOVOUIKWV UNNPECIWV TNG MNTPIKAG.

6. MAdiolo KATAPTIONG OIKOVOUIK®WV KATACTACEWV
6.1 l'evikO NAAicIO KATAPTIONG

O1 evornoInNpEVEG OIKOVOUIKEG kaTaoTaoelg TNG IKTINOZ EAAAZ A.E. €xouv ouvTaxBei oUppwva Je Ta Aigbvn
NoyioTikG MpoTuna. O1 eVONOINKEVEG OIKOVOMIKEG KATAOTACEIG EXOUV ouvTaxBei pe Baon Tnv apxn Tou
IOTOPIKOU  KOOTOUG, ONWG QuTH TPOMonolgiTal PE TNV avanpooapuoyn ynnedwv Kal  KTipiwy,
XPNHUATOOIKOVOUIKWY OTOIXEIwV OIaBE0IWY NPOG NWANCN Kal  XPNHATOOIKOVOUIKWY analthoEwy  Kal
UNOXPEWOEWY (CUUNEPIAPBAVOREVWV TWV NAPAYWYWV XPNHATOOIKOVOUIKWV OTOIXEIWV) 0 €UAOYEG aieg

MECW TOU anoTEAECHATOG,.
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H oUvTa€n OIKOVOMIKWY KATAoTACEWV OoUdpwva Me Ta Abvy MpoTtuna XpnuaToolKOVOMIKAG
MAnpo@opnong (AMXA) anaitei Tn XpAon AoyIOTIK@WV eKTINAOEWY. Eniong, anaitei Tnv kpion Tng dloiknong
KaTd TNV €Qapuoyn TwV AOYIOTIKWV apXwv Tou opiAou. O1I NePINTWOEIC Ol onoieG nepiIAapBavouv
MEYAAUTEPO BaBuo Kkpiong kal MOAUNAOKOTNTAC R Ol NEPINTWOEIC ONOU Ol UNOBECEIC Kal Ol EKTIMAOEIC €ival
ONMAVTIKEG YIA TIG EVOMOINMEVEC OIKOVOMIKEG KATAOTACEIC, NEpIAaPBAvovTal oTn onueiwon 6.3.

O1 M\oYIOTIKEG apXEG BACEl TV OMOIWV CUVTAXONKAV Ol OIKOVOUIKEC KATAOTACEIC, €ival OUVENEIC HE AUTEC
Mou Xpnolgonoineénkav yia Tn oUvTagn Twv ETACIWV OIKOVOUIKWV KATAoTAoswv Tou OpiAou TNnG Xpnong

2014 ka1 £xouv eQapUOCHEi PE OUVENEIQ OE OAEC TIC NEPIOdOUC NMou napouacialovTal.

6.2. AAAayEg o€ AoyioTikEG MoAITIKEG

Néa MpoTuna, Aiepunveieg, Avafswpnoeig kai Tpononoinoeig uPioTagevmv MpoTinwv Ta onoia
€xouv TeOEi o€ 10XU ka1 £xouv UI0OeTNOEi anoé Tnv Eupwnaikn ‘Evwon

O1 akdouBeg Tpornonoinoeic kal Alepunveieg Twv AMXA ekddOnkav and 1o ZUPBoUAI0 AlIEBVwV AOYIOTIKWV
MpoTUnwv (IASB), £xouv uI0BeTNBel and Tnv Eupwnaikn ‘Evwon kal n €papupoyr Toug €ival UNOXPEWTIKN

ano Tnv 01/01/2014 f yeTayeveoTepa.

e AMNXA 10 «Evonoinpéveg Oikovopikég Karaortaoeig», AMNXA 11 «Zxqpara Yno Koivo
‘EAeyxo» (Joint Arrangements), AMNXA 12 «IvwOTONOINOEIG ZUMHETOXWV OE GAAEG
ovroTnTeg», AAM 27 «AToMikéG OikovopikéG KaraoTdoeig» kai AAN 28 «EnevduUosIg O€
Zuyyeveic kai Koivonpagieg» (epappoleral yia €TAOIEG AOYIOTIKEG NEPIOSOUG NOU EEKIVOUV
TNV N peTa Tnv 01/01/2014)

Tov Maio Tou 2011 1o IASB €€£0woe Tpia véa MpoTuna kai ouykekpipéva Ta AMXA 10, AMXA 11 kar AMXA
12. To AMNXA 10 «Evonoinuéveg OIKoVOUIKEG KaTaoTAoEIG» avapePel Eva HOVTENO evornoinong nou kabopilgl
TOV EAgyX0 WG TN Bdon yia Tnv evonoinon 0AwvV TwV TUNWV enixeiprocwv. To AMXA 10 avTikaBioTa 1o AAMN
27 «Evonoinueveg kai ATopikéG Olkovopikeg KataoTdoeig» kal Tnv MEA 12 «Evonoinon — OIKOVOUIKEG
Movadeg Eidikou Zkonou». To AMXA 11 «ZxfiuaTta Yno Koivd ‘EAsyxo» kaBopilel TIG apXEG avagopika Tnv
XPNHUATOOIKOVOUIK MNMANPOPOPNON TWV HEAWV MOU OCUMMPETEXOUV Ot évav Koivd Aiakavoviopo (Joint
Arrangement). To AMXA 11 avTikaBioTd 1o AAMN 31 «ZuppeToxeg os Koivonpagiec» kal Tn MEA 13 «Ano
Koivou EAeyxopeveg OikovouikéG Movadeg — Mn NOMIOMATIKEG ZUVEIOPOPESG and MéEAn piag Koivonpagiac».
To AMXA 12 «['VwOTOMNOINCEIC SUPHETOXWV O AANEC OVTOTNTEC» OUVEVQVEI, EJNAOUTICEI Kal avTIKadIoTA TIC
anaiTnoeI YVWOTOMNOINOEWY YIa TIC BUYATPIKEG, TIC And KOIVOU EANEYXOMEVEC ENMIXEIPNOEIC, TIG OUYYEVEIC
EMIXEIPNOEIC KAl TIC U EVOMOIOUMEVEG EMIXEIPNOEIC. QG GUVEMNEIA TWV AVWTEPW VEWV MpoTtunwv, To IASB
€Eedwaoe eniong To Tpononoinuévo AAM 27 pe TiTho AAM 27 «ATopikeG OIKOVOUIKEG KaTaoTaoeig» kal To
Tpononoinuévo AAM 28 pe TiTAo AAM 28 «Enevduoeic o Zuyyeveic kal Koivonpagiec». To avwTépw
npOTUNO OEV AVAPEVETAI VA EXEl GNUAVTIKN €nidpaon oTiC OIKOVOUIKEG KaTaoTaoelc Tou OpiAou.
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0dnyog MeraBaong: Evonoinpéveg OikovopikéGg Karaordaoelg, Zxnpara Yno Koivo ‘EAeyyo,
F'vwoTONOINOEIG ZUPHETOXWV O GAAEG OvTOTNTEG (Tpononoinoeig ora AMXA 10, AMNXA 11 kai
ANXA 12) (epappoleral yia €TNOIEG AOYIOTIKEG NEPIOdOUG Nou EEKIVOUV TRV N HETA TRV
01/01/2014)

Tov IoUvio Tou 2012, To TASB npo£Bn oTnv v AOyw €kdoon N oroia napexel dIEUKPIVIOEIC avaPopIiKa HE TIC
METABaTIkEG O1aTAEEIC Tou AMXA 10. O1 TPONOMOINCEIC NAPEXOUV EMINAEOV NPOCTOETEG JIEUKOAUVOEIG KATA
TNV peTaBaon ota AMXA 10, AMXA 11 kar AMNXA 12 peiwvovTag TIC anaitioeig Napoxng NPOoapHOOHEVWY
OUYKPITIKWV NANPOQOPIDV HOVO KATA TNV NponyoUMHevVN GUYKPITIKA nepiodo. EninAéov, ava@opika e TIG
YVWOTOMOINCEIC YIa KN EVOMOIOUUEVEC EMIXEIPATEIC, Ol TPOMOMOINCEIC apalpoUv TNV anaiTnon napouciacng
OUYKPITIKNG nAnpogopnonc. O1 TpononoinoeiC Oev AVAMPEVETAlI va €XOUV €nidpacn OTIC EVOMOINMEVES

OIKOVOUIKEC KaTaoTaoelc.

o EnevduTikég OvroTnTEG (Tpononoinoeig ora AMXA 10, ANXA 12 KAI AAN 27) (epapuodeTal
yia £TNOIEG AOYIOTIKEG NEPIOJOUG Nou EekIvouv TNV 1N HeTa Tnv 01/01/2014)

Tov OkTwPpIo Tou 2012, To TASB npoEPn oTnv €kdoon Tpononoinoewv ota AMXA 10, AMXA 12 kai AAMN 27.
O! TPOMOMOINCEIG £XOUV €papUoyn OTnV kaTtnyopia «EnevduTikéG OvToTNTEG>. To IASB Xpnoidonolei Tov
0po «EnevOuTikeg OVTOTNTEC» yIa va avapepbei oe 00EC dpaaTnPIONOIOUVTAl ANOKAEIOTIKA oTnV enévouaon
Ke@aAaionv yia TIc anoddoelc and Tnv unepagia Tou ke@aAaiou, yia €1l00dnKa and enevduaoelg i kai Ta duo.
O1 enevOUTIKEC OVTOTNTEG Ba npenel va a&loAoyouv Tnv anddoon Twv enevOUCEWY TOUG PE BAon TV EUAoyn
aia. ZTnv &v AOyw KaTtnyopia MNopouv va cupnepIANPBoUV €TAIPIEG IDIMTIKWV ENEVOUTIKWV KEPAAQiwV,
opyaviopoi Olaxeipiong €NevOUTIKWV KEPaAdiwv, I0IwTIKA ouvTaglodoTIKa Tapeia, KPaTika €enevouTIKA
KepaAaia kal Aoind enevouTika kepaiaia. OpileTal, wg €Eaipeon oTIC anaithoelg Tou AMXA 10 OXETIKA HE
TNV €voroinon, OTI Ol ENEVOUTIKEG OVTOTNTEG Ba ENIUETPOUV GUYKEKPIUEVEG BuyaTpikeG oTnv €UAoyn agia
MEOW anoTeAeopdTwv kal Oev Ba TIC evonololv, NapabEéTovTac TIC anapaiTnTEC YVWOTOMOINOEIG. To

avwTEPw NPOTUNO OEV AVAWEVETAI Va £xEl onUAvTIKN €nidpacn oTi¢ OIKOVOUIKEG KaTaoTaoelg Tou Opilou.

. Tpononoinoeig oro AAN 32 «XpnuatooikovoHikG Méca: Mapouciaon» - ZUHYPNQPICHOG
XPNHATOOIKOVOHIK®V OTOIXEIMV TOU EVEPYNTIKOU KAl XPNHATOOIKOVOHIK®OV UMNOXPEWCEWV
(epappoderal yia eTROIEG AOYIOTIKEG NEPIOSOUG Nou EeKIVOUV TNV 1 HeETA Tnv 01/01/2014)

Tov AekeuBpio Tou 2011, To TASB npoéPn oTnv €kdoon TPononoinoewv Tou AAM 32 «XpnuATooIKOVOUIKA
Meoa: Mapouoiaon» NPOKEIHEVOU va NApAaoyel OIEUKPIVACEIC OXETIKA HWE TIC anaitnoeig Tou MpoTtunou yia
TIG NEPINTWOEIG CUUYNPIOHOU XPNHATOOIKOVOUIKWV OTOIXEIWV TOU EVEPYNTIKOU Kal XPNHATOOIKOVOUIK®MV
unoxpewoswv oTnv Katdotaon OIKovopIKNG Ofonc. To avwTépw npOTUNo OV AVAMEVETAl va EXE

onuavTikn enidpacn oTic OIKOVOUIKEC KaTaoTaoeig Tou Opilou.

e Tpononoinon oto AAN 36 «Mseiwon TnG A&iag Zroixeiwv Tou EvepynrmikoUu» -
Ff'vwoTonoinoeig yia 1o AvakTAoigo Mogd Mn-XpnHATOOIKOVOMIK®WV ZTOIXEIWV TOU
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EvepynTikoU (e@appoleTal yia ETAOIEG AOYIOTIKEG NEPIOSOUG Nou EEKIVOUV TV R HETA TRV
01/01/2014)

Tov Maio Tou 2013, To IASB npo£Bn otnv £kdoon TPOMomnoinong MePIOPIOPEVOU okorou oto AAM 36
«Meiwon Tng Agiac ZToixeiwv Tou EvepynTikoU». H napouoa Tpornonoinon opiel TIC yvwaTonoInaoeic nou 0a
NPENEI va NpaypaTonolouvTal avapopika PE TO AVAKTNOIKO NO0O £VOC OTOIXEIOU TOU EVEPYNTIKOU MOU EXEI
unooTei peiwaon TnG a&iac Tou, av auto To nocd Baciletal oTnv €UAoyn aia peiov Ta KOOTN NwAnonc. To
avwTEPW NPOTUMNO eV AVAUEVETAI Va £XEI oNUAvTIKN enidpaon oTic OikovopikeG KaTtaoTaoeig Tou Opilou.

e Tpononoinoeig oto AAN 39 «XpnpaTtoolkovolikd Méoa: Avayvwpion kai Anortignon» -
AvVTIKaTaoTaon Napaywymwv Kal avacToAn TnG AoyloTIKNG avTioTadpiong (epappoleTal yia
ETNOIEG AOYIOTIKEG NEPIOSOUG Nou EeKIVOUV TNV N peTa Tnv 01/01/2014)

Tov Iouvio Tou 2013, To IASB npogPn otnv £kd0ON TPOMOMOINCEWV MEPIOPIOUEVOU oKonou aTo AAM 39
«XpNUATOOIKOVOUIKA Méoa: Avayvwpion kal AnoTipnon». O oTdX0oC TwV MPOTEIVOMEVWY TPOMOMOINCEWV
gival n sioaywyn piag €€aipeonc NeEPIOPIOPEVOU OKOMoU, avagopika KE TNV avaoToAr) TnG AOYIOTIKNG
avTIoTAbuIoNG, CUMPWvVA HE TIC apxec Tou AAM 39. Zuykekpipéva, €pOOOV NMANPOUVTAl OUYKEKPIUEVEC
npoUnoBEoelg, npoTeiveTal Hia €aipeon OTAvV 0 avTICUPBAAONEVOC EVOC NAPAYWYOU MOU £XEI NPOCDIOPIOTEI
WG MECO avTioTabuiong, avTikabioTatal and €vav KUpio avTIoOUUBAAMOUEVO, WG AnoTEAEONa aA\aywv o€
VOHOUG I KaVOVIOUOUG. IXETIKA €€aipeon Ba nepihapPaveral kar oto AMXA 9 «XpnuaTooiKOVOUIKa MEoa».
To avwTépw NPOTUNO OV AVAUEVETAI va €XEl ONMAvTiKn €nidpacn oTic OIKOVOMIKEC KaTaoTaoei Tou
Opilou.
o EAAMNXA 21 «Eiopopég (Levies)» (epappoyn yia TiIG ETACIEG NEPIOSOUG NOU EEKIVOUV TNV N
peTa TRV 01/01/2014)
Tov Mdaio Tou 2013, 1o IASB npogfn oTtnv €kdoon Tng EAAMXA 21. H Aigpunveia anooagpnvidel ndTe pia
eTalpeia Ba nNpeENel va avayvwpioesl TNV UnoXpewan yia Tnv kataBoAn €ilopopdc nou xel eniBAnBei and To
kpdaTog, oTiG OIkovopIikeG TNG KaTtaoTaoelig. To EAAMXA 21 eivar pia digpunveia Tou AAMN 37 «MpoBAEYel,
Evdexopeveg Ynoxpewaelg kal Evdexopeva ZToixeia Tou EvepynTikoU». To AAM 37 BETel Ta KpIThpIa yia Tnv
avayvwpion Hiag unoxpewonge, £&va €k Twv onoiwv €ival N napoloa dEoKEUCN NOU NPOKUNTEl and YEYovog
TOU NapeABOVTOC, YWWOTO WG OECUEUTIKO Yeyovoc. H diepunveia ava@epel 0TI TO DECHEUTIKO YEYOVOG MoU
ONMIOUPYEI TNV UNOXPEWON YIa TNV KATABOAR TNG EI0POPAG €ival N EVEPYEIA MOU NEPIYPAPETAl OTN OXETIKA
vOMO0Beoia kal n onoia eNIPEPEI TV NANPWHN TNG €10POPAC. To avwTEPw MNPOTUNO OEV AVAUEVETAI VA EXE
onuavTikn enidpacn oTig OIkovouikeG KaTaoTdaoelg Tou Opilou.
Néa MpoTuna, AiIepunveieg, avaBewpnOEIG KAl TPONOMNOINCEIG UPIoTAUEVWYV MpoTUnwv Ta onoia
Oev €xouv akopa TeOEei o€ 10XV 1 dev Exouv eykpiBei and Tnv Eupwnaikn ‘Evewon
Ta akdhouBa véa Mpdtuna kai AvaBewpnoei¢ MpoTUnwv aAAd kal ol akOAouBeg Alepunveiec yia Ta
unapxovTa MpoTuna, €xouv ONUOCIEUBEl ala €iTe dev EXOUV akOMN Tebei o€ 10XV €iTE eV EXOUV EYKPIOEI

ano Tnv Eupwnaikn 'Evwon. Zuykekpipéva:
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e AINXA 9 «XpnHaTooikovopika M&oa>» (epappoyn Yia TIG ETNOIEG NEPIOSOUG Nou EeKIvOUv
TNV i HeTa Tnv 01/01/2018)

Tov IoUAI0 Tou 2014 To IASB €E£0woe TNV TeAIKN €kdoor Tou AMXA 9. O1 BEATIWOEIC NOU ENEPEPE TO VEO
npdTUNO agopoUlV TNV Unapénc evoc AoyikoU JOVTEAOU yia TNV Ta&ivounon Kai TNV EMPETPNON, €va £viAio
NPOVONTIKO MOVTEAO YId AQVAUEVOMEVEC (NUIEC anO AropEiwon Kal €niong HId OUuCIAoTIKA aVAHOPPWHEVN
NPOCEyYyYIoN Yia TNV AoYIoTIKA avTioTaduionc. O ‘'OpiAog Ba eEeTdosl TNV eNiNTWON OAWV TwV NAPANAvW OTIC
OIkovopIkeéC KataoTdoeig Tou Opidou Tou, av kai Oev avapéveral va €xel ONMAVTIKEG EMNTWOEIC. Ta

avwTépw dev £xouv UIoBeTNBEI anod Tnv Eupwnaikn ‘Evwon.

e AMNXA 14 «MeTaBaTikoi Aoyapiacpoi Pudpifopevov ApacTnpioTATWV>» ( EQApHoyR yid TIG
€TNOIEG NEPIOSOUG Nou Eekivouv TRV 1| HeTd Tnv 01/01/2016)

Tov Iavoudpio Tou 2014, €&£0woe éva veo npoTuno, To AMXA 14. Z1dx0oG Tou evOIAPeooU auTou nNpoTUnou
gival n evioxuon TnNG OUYKPIOIUOTNTAG TWV XPNHATOOIKOVOUIKWV avapopwVv TwV ETAIPEIOV MOU EXOUV
pUBUICOPEVEG DpaaTNPIOTNTEG. Z€ MOANEC XWPEC UMNAPXOUV KAGdol mou unokeivTal oe 0Ikr puUBJIoN,
oUPpWVa HE TNV onoia ol KUBEPVNTIKEG apxeC pubuilouv Tnv napoxn kalr Tnv TIHOAGynon  Twv
OUYKEKPIMEVWV TUNWV OpacTnPIOTATWY OIKOVOMIKAG ovToTnTac. O ‘'OpiNog Ba e€eTdoel TNV eninTwon OAwv
Twv napandavw oTi¢ OIkovouikeS KaTaoTdoelic Tou OpiAou Tou, av Kal Oev avApEVETAl va EXEl ONUAVTIKEG

EMNNTWOEIC. Ta avwTEPw Oev £XOUV UIOBETNOEI anod Tnv Eupwnaikn ‘Evwon.

e ANXA 15 «’Egoda ano ZupBaocsig pe MeAdrec» (epapHoleTal yia ETNOIEG NEPIOSOUG NOU
EekivoUv Tnv i pera Tnv 01/01/2017)

Tov Maio Tou 2014 10 IASB €€£0woe €va veo npoTuno, To AMXA 15. To ev Adyw npoTuno €ivalr nARpwg
EVAPHOVIOUEVO HE TIC ANAITAOEIC OO0V APopd TNV avayvwpion TwV €000wV TOCO KATW ano TIG APXEG TWV
AMXA 600 kal TwV APEPIKAVIKWV AoyIoTIKOV apxwv (US GAAP). To vEo npOTUMNO £PXETAl VA AVTIKATACTHOEI
TO AAIN 18 ‘Ecoda, AAM 11 KaTaokeuaoTikeG oupBATEIC Kal kanoleg dlepUnveieg nou eival oXeTICOUEVEG HE
Ta €0oda. O 'Opilog Ba €eTaoel TNV €ninTwon OAWV Twv napanavw oTi¢ OIKkoVvopIKEG KaTaoTAaoeIg Tou
Opilou Tou, av kal Oev avapEVETal va EXEl ONUAVTIKEG ENINTWOEIG. Ta avwTéPw dev £XOUV UIOBeTNOEi ano

Tnv Eupwnaikr ‘Evwon.

e ETnoieg BeAtiwoeig NMpotinwv KukAog 2010-2012 (yia €TNOIEG AOYIOTIKEG NEPIGSOUG NOU
Eekivouv Tnv N gera Tnv 01/07/2014)

To IASB npoxwpnoe Tov AekeuPpio Tou 2013 oTnv €kdoon «ETRoleq BeATiwoelg Twv AlgBvwv MpoTunwv
XpnuaTtooikovouikng Avapopac Kukhog 2010 - 2012», To onoio anoTeAeiTal ano Wia ogipa Npooapuoywy o€
8 Mpdétuna kai anoTeAei PEPOC TOU NPOYPAMMATOG yia TIC €TNOIEG PBeATiwoelc ota MMpdtuna. Ol
TPOMOMNOINOEIG £papuolovTal yia €TACIEG AOYIOTIKEC NePIOdOUC nou &ekivouv Tnv 1 PETA Tnv 1n IouAiou
2014, av Kal Ol OIKOVOUIKEC OVTOTNTEC EMITPENETAI va TIC €PAPHOOOUV vwpitTepa. Ta O&épata nou

nepIAapBavovTal o€ autov Tov KUKAO €ival ol €EAg: AMXA 2: Opiopdc Twv NpolnoBecewy KaToxupwong,
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AMXA 3: AoYIOTIK aVTIHETWION €VOG eVOEXOMEVOU avTAAAAYHATOC OE OUVEVWOEIG nIXEIPRoewY, AMXA 8:
>uvabpolon ASIToupyiKwV TOPEWY, AMXA 8: Zuppwvia ToU CUVOAOU TwV OTOIXEIWV TOU evEPYNTIKOU TwV
NPOC Napouadiaon TOPEWV WE Ta OTOIXEIQ TOU evepynTikoU TNG enixeipnong, AMXA 13: BpaxunpoBeopeg
anaImioeI Kal unoxpewaoelg, AAM 7: KataBAnBévrtec TOkol nou kepahaionoliouvral, AAM 16/AAM 38:
M£Bodoc avanpooapuoync — avaloyikny avadiaTunwon TWV CUCOWPEUMEVWV anooBeoswv kal AAM 24:
Baoika AicubuvTika ZTeAexn. O ‘OpiINog Ba eEeTdoel TNV €ninTwaon OAWV Twv Napandavw oTIC OIKOVOMIKES
KataoTtdoeic Tou Opilou Tou, av Kal Oev QVAMEVETAI va EXEl ONUAVTIKEG EMINTWOEIC. TaA AVWTEPW

ul0BetnBnkav ano Tnv Eupwnaikn 'Evwaon Tov AskéupBplo Tou 2014.

e ETnoieg BeAtiwoeig Mpotunwv KukAog 2011-2013 (yia £TNOIEG AOYIOTIKEG NEPIGSOUG NOU
Eekivouv Tnv N yera Tnv 01/07/2014)

To IASB npoxwpnoe Tov Aekéuppio Tou 2013 oTnv €kdoon «ETnoleg BeATiwoelg Twv AleBvwv MpoTUunwv
XpnuaTtooikovouikng Avapopdc Kukhog 2011 - 2013», To onoio anoTeA&ital anod Jia ogipa NpocapHoywy o€
4 MMpoTuna kal anoTeAEi MEPOC TOU NPOYPAMMATOC Yia TIC €TNOIEC PBeATiwoel ota Mpotuna. Ol
TPOMNONOINCEIG papuolovTal yia €TNOIEG AOYIOTIKEG NepIOdOUC nou &ekivouv Tnv 1 PETA Tnv 1n IouAiou
2014, av Kal Ol OIKOVOUIKEC OVTOTNTEC EMITPENETAI va TIC €PAPHOOOUV VwpiTepa. Ta BOguata nou
nepiAapBavovTal o€ autov Tov KUKAo eival Ta €€ng: AMXA 1: H évvoia Twv upioTauevwv AMXA, AMNXA 3:
E€aipéoeig yia koivonpatieg, ANXA 13: Medio epappoyng TnG napaypagou 52 (e€aipeon xapTopuAakiou),
kai AAM 40: Anocarivion TnG ahnAegaptnong Tou AMXA 3 Zuvevwoelg Enixeipnocwv kar AAM 40
EnevdUoeic o€ akivnTa katd Tnv Ta&ivopnon Twv aKIVATOV ¢ €enevOUCEIC O akivnta 1 g
1I010xpnoigonoloUpeva akivnta. O ‘OpiAog Ba eEeTaoel TNV eninTwon OAwv Twv napanavw oTIC OIKOVOUIKES
KaTtaoTaceig Tou Opilou Tou, av kal Oev AVAMEVETAI va EXEl ONUAVTIKEG EMINTWOEIC. TA AVWTEPW

uloBeTnBnkav anod Tnv Eupwnaikn ‘Evwon Tov AsképBpio Tou 2014.

e ETnoieg BeAtiwoeig Mpotunwv KukAog 2012-2014 (yia £TNOIEG AOYIOTIKEG NEPIGSOUG NOU
EekivoUv Tnv 1 pera Tnv 01/01/2016)

To IASB npoyxwpnoe Tov ZenTtepPpio Tou 2014 oTtnv €kdoon «ETnaoleg BeATiwoelg Twv AieBvav MpoTunwv
XpnuaTtooikovouikng Avapopdc KUukhog 2012 - 2014», To onoio anoTeAeiTal ano Wia ogipa NpooapuUoywy o€
4 MMpoTuna kal anoTeAEi MEPOC TOU NPOYPAMMATOC Yia TIC €TNOIEC PBeATiwoel ota Mpotuna. Ol
TPOMNONOINCEIG EpapuolovTal yia ETACIEC AOYIOTIKEC NEPIODOUC Nou EEkIvouv Tnv N JeTd Tnv 1n Iavouapiou
2016, av Kal Ol OIKOVOUIKEC OVTOTNTEC EMITPENETAI va TIC €PAPHOOOUV VwpiTepa. Ta Oeuata nou
nepi\apBavovTal o€ autov Tov KUKAO €ival Ta €Eng: AMXA 5: ANayeEg oTig peBodoug Tng MwAnong, AMXA 7:
JUMBACEIC UNNPETIAG kKal EPpappoyn Twv anairnoewv Tou AMNXA 7 oTic Evdiapeoeg Oikovopikeg KataoTdoelc,
AAN 19: Enimokio npoggogAnon, kai AAM 34: TvwoTonoIinoElG NANPOPOPIWY OTNV €VOIAUEDT OIKOVOWIKN

avapopd. O ‘Opihog Ba e€eTaoel Tnv eninTwon OAwv Twv napanavw oTi OIKOVOMIKEG KaTaoTdoelg Tou
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Oupilou Tou, av kal Osv avapeVETal va €XEI ONUAVTIKEC EMINTWOEIC. TA AVWTEPW OeV £XOUV UIOBETNOEI ano

Vv Eupwnaikn ‘Evwon.

e Tpononoinon oro AAMN 19: «Mpoypappa Kadopiopévwv Mapoxwv: EICPopEC epyalOHEVOV>
(y1a €eTO1EG AOYIOTIKEG NEPIOJOUG Nou EEkIVOUV TNV N\ HETa Tnv 01/07/2014)

To NoguBpio Tou 2013, To IASB npogPn otnv £kdOCN TPOMOMNOINONG NEPIOPICHEVOU okonou oTo AAM 19
«Mapoxéc oe epyalopyévouc» MPe TiTAo [Mpoypappa kabopiopeévwv napoxwv: Eiopopéc Epyalopévwv
(Tpononoinoesic ato AAM 19). H napoUoa Tpononoinaon £xel EPApPUOYI O €I0POPEC EpYalOPEVWVY I TPITWV
MEPWV avapopika He npoypdupata kabopiopeévwv napoxwv. O OKonog Tng Tpononoinong eivar va
anAonoinael TNV AOYICTIKN AVTIHETWION YIa TIG EIGPOPEG MOU €ival aveEApTNTEC and Ta £Tn UNNPECiag Twv
epyalopevwy, Onwe eival yia napadelypa, ol EI0QOoPEG Nou unoAoyifovtal wg oTabepd NOoooTO €M TNG
MigBodoaiac. O ‘Ouihog Ba €EeTaoel TNV ninTwon OAwWV TwWV Napanavw oTiG OIKOVOUIKEG KaTaoTAaoelg Tou
Opidou Tou, av kal Oev QVAUEVETAl va EXEl ONMAVTIKEG EMINTWOEIC. TA AVWTEPW UIOBETNBNKav and Tnv

Eupwnaikn Evwan Tov Asképppio Tou 2014.

e Tpononoinon oro AAN 27: «M&Bodog TNG kabapng 0£ong Ot ATOHIKEG OIKOVOUIKEG
Karaordoeig» (epapHoleTal yia €£TNOIEG NEPIOdOUG MOU EEKIVOUV TNV N HETA TRV
01/01/2016):

Tov AlyouaTo Tou 2014, To IASB £kOWOE MEPIOPICUEVOU OKOMOU Tporonoinan a1o AAM 27 «MéBodog TNG
kaBapng Bong o€ aTtopikeg OIkOVOMIKEG KaTaoTdoeig». Me Tnv napoloa Tporonoinaon, pia eTaipeia €xel Tnv
emAoyn va eniPETPROEI TIG ENEVOUCEIG TNG O BUYaTpPIKEG, KOIvOnPagieg kal ouyyeveic Baoel TNG HeBodou TG
kaBapng Béonc oTiC aTopikeC OIKOVOUIKEC KaTaoTAoelc TnNG, KATI TO OMoio €wC Kal TNV €kdoon TnG
OUYKEKPIYEVNG Tponomnoinong, dev ioxue. O 'OuiAog Ba €EeTAoel TNV €NINTWON OAWV TWV NAPANAvVW OTIG
OIkovouIkEC KaTaoTaoeic Tou Opilou Tou, av Kal Oev AVAMEVETAlI va €XEI ONUAVTIKEG ENINTWOEIC. Ta

avwTEpw OV £xouv UIoBeTNBEI anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig orto AMXA 10 ka1 oto AAN 28: «MNwAnoeig n EiIoQPopéG ZTOoIXEIWV TOU
EvepynTikoU peTa&U evog Enevdutn kai TnG Zuyyevoug i TnG Koivonpadiag Tou»
(epappoleTal yia ETROIEG NEPIOSOUG Nou EeEKIVOUV TNV 1 peTa Tnv 01/01/2016)

To ZenTeuBpio Tou 2014, To IASB npoéPn otnv €kdoon NepIopIoUEVOU okomnoU «MwANoeIg N Eiopopeg
>ToIxeiwv Tou EvepynTikoUu WeTa&U evog EmevduTn kal Tng Zuyyevoug f TnG Koivonpa&iac» (Tpononoinoeig
oTa AMXA 10 kar AAN 28). H Tpononoinon 6a epappoleTal and TIC OIKOVOUIKEG OVTOTNTEC HEAAOVTIKA yia
NWANCEIC N EI0QOPEC OTOIXEIWV TOU €evepynTIKOU MOU MpayuaTorolouvTal OTIG £TNOIEC MEPIODOUG Mou
Eekivouv Tnv n MeTd Tnv 01/01/2016. MpoyeveoTepn €papuoyn EMITPENETAI, PE ANAPAITNTN TN OXETIKA
yvwaoTonoinon autng oTi¢ OikovouikéG KaTtaoTdoelc. O 'Opihog 6a €EeTacel Tnv €ninTwaon OAWV TwV
napanavw oTi¢ OIKovopIikeG KaTtaoTdoelc Tou Opidou Tou, av kal Oev avapeveTal va €XEl ONUAVTIKEG
EMNTWOEIC. Ta avwTEPW OeV £XOUV UIOBETNOEI anod Tnv Eupwnaikn 'Evwon.
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e Tpononoioeigc oro AAN 16 kai oro AAN 41: «lewpyia: Kapno@opeg duTeieg»
(epapuoleral yia ETROIEG NEPIOdOUG Nou EeKIvoUv TNV 1 peTa Tnv 01/01/2016)

Tov IoUvio Tou 2014, To IASB npo€Bn oTnv €kOOON TPOMOMOINCEWV MHECW TwV onoiwv aAlAalel n
XPNUATOOIKOVOUIKA avapopd KapnoPopwv QUTEIOV. Me Tnv Tpononoinon auTr), ano@acioTnke OTI Ol
KaprnopOpeC (PUTEIEC MOU XPNOIKOMOIOUVTAl AMOKAEIOTIKA yia TNV au&énon Tng napaywync, ©a npéner va
AoyioTikornoloUvTal pe TO idlI0 TPOMO ONwG Ta evowpara nayia (AAM 16). Zuvenwg oI TPOMOMOINOEIG
oupnepIAaPBAvouv TIC kapnoPope: (puTeie¢ oTo nedio epappoync Tou AAM 16 avti Tou AAN 41. H
napaywyr nou avanTUoosTal OTIC KapnopOPeC PUTEIEC NAapapével oTo Nedio epapuoync Tou AAM 41. To
avwTEPW NPOTUNO dev AVAPEVETAl va £xel enidpaon aTov ‘OpiINo. Ta avwTépw dev £XOUV UIOBETNOEI anod Tnv

Eupwnaikn ‘Evwon.

e Tpononoinosig oto AAMN 16 kai oto AAM 38: «AIEUKPIVAOEIG ava@opika HE ANOJEKTEG
MegB0doug AnooBecewv>» (epapHOleTal yia ETACIEG NEPIOSOUG NOU EEKIVOUV TNV N HETA TV
01/01/2016)

To Maio Tou 2014, To IASB npo£fn otnv €kdoon Tpornonoinoswv ato AAM 16 kai AAM 38. To AAM 16 kai
TO AAIN 38 KABIEPWVOUV TIG APXEG MPOKEIPEVOU Va BIEUKPIVIOTEI 0 TPOMOG e TOV OMoio avTIPETwNICovTal ol
anooBEdeIC 0TO PUBPO TNG AVAMEVOUEVNC aVAAWONG TwV HEAMOVTIKOV OIKOVOUIKWV WQPEAEIMV MOU
EVOWMATWVOVTAl OTO MEPIOUTIaKO oTolxeio. To IASB €xel dleukpivioel OTI n Xpnon Twv HeEBOdwV mnou
BaoilovTal oTa £€00da yia TOV UNOAOYIOHO TNG anooBeonc evog NePIOUCIAkoU aToIxEiou dev gival KATAAANAN,
016TI Ta €000a nou dnuioupyouvTal and pia dpacTnpIOTNTA Nou NepIAaPBAvel TN Xprion €voc NEPIOUCIAKOU
oToIXEioU Yevik@ avtavakAoUv AA\ouc napayovTeg kai OxlI TNV avaAwon TwV HEAAOVTIKWV OIKOVOMIK®V
WPEAEIQV NMOU EVOWHATWVOVTAl OTO neplouaiakd aToixeio. O ‘'Opihoc Ba €EeTaAoEl TNV €NINTWON OAWV TWV
napanavw oTi¢ OlkovopikeG KataoTtdoeig Tou Opilou Tou, av kal Oev AVAMEVETAl va €XEl ONMAVTIKEG
eMNTWOoEIC. Ta avwTepw Oev £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig oro AMNMXA 11: «AOYIOTIKOG XEIPICHOG TWV ANOKTNOEWV CUHHETOXWV OE Ano

KolvoU AsiToupyieg» (epappoleTal yia £TNOIEG NEPIOOOUG NOU EEKIVOUV TNV 1 HETA TNV
01/01/2016)

To Maio Tou 2014, To IASB npo£Bn otnv €kdoon Tpononoinoswv oto AMXA 11. O1 v AOyw TpOnomnoInoeIg
NPOCOETOUV VEEC 0ONYIEC OXETIKA PE TNV AOYIOTIKN QVTIMETWMION TNG ANOKTNONG CGUMHETOXNG OE Mia ano
KOIVOU dpacTtnpidTNTA N onoia anoTeAel pia oIkovopikr) ovToTnTa Kal SIEUKPIVICOUV TO KAaTAAANAO AOyIOTIKO
XEIPIOMO YIa TETOIEC anokTNoeIC. O ‘OpINoc Ba eEeTACEl TNV €NINTWON OAWV TWV NAPANAV® OTIG OIKOVOUIKEC
KaTtaoTdoeic Tou Opilou Tou, av kai O0ev aVAPEVETAl VA €XEI ONPAVTIKEC ENINTWOEIC. TA AVWTEPW OEV EXOUV
ul08eTnBei anod Tnv Eupwnaikn ‘Evwan.

- Tpononoinoeig oro AAMN 1: «MpwtoBoulia MNvwoTonoINoewv>» (ePapHOleTal yia €TNOCIEG

nep10doug nou EEkivouv TNV N HeTa Tnv 01/01/2016)

Tov AekéuBpio Tou 2014, To IASB npoéPn oTtnv €kdoon Tpononoinoswv oto AAM 1. O ev Adyw
TPOMOMOINOEIC €XOUV WC OTOXO TNV e€niAuon OeuydTwv nou agopouv OTIC UPIOTAPEVEC aAMnAITAOEIC
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napouaiaong kal yvwaoTonoinong kai Tn dlacpaAion TG IKavoTnTag Aoknong KPiong anod TIG OIKOVOMIKEG
OVTOTNTEG KATA TNV KaTapTion Twv Olkovopikwv KataoTtaocewv. O 'Opihog Ba €EeTaoel TNV €NiNTwon OAwv
TwV napanavw oTi¢ OIkovouikeG KaTaoTdaoelig Tou OpiAou Tou, av Kal Oev avapéVeTal va €XEl ONHAVTIKEG

EMNNTWOEIC. Ta avwTEPw OeV £XOUV UIOBETNOEI anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig oro AMNXA 10, ANXA 12 kam AAN 28: <ENevOUTIKEG OVTOTNTEG:
Epappolovrag Tnv eEaipeon anod Tnv Evonoinon» (epappoleTal yia THOIEG NEPIOSOUG NOU
Eekivouv Tnv N era Tnv 01/01/2016)

Tov AekeuBpio Tou 2014, To IASB npoéPn oTnv €kd0CTN TPOMOMOINCEWV NEPIOPICHEVOU oKomnou ota AMXA
10, AMXA 12 kai AAMN 28. O1 ev AOyw TPOMOMOINCEIG €10Aayouv €NeENYNOEIG avaPopikd HE TIG andIThOEIG
AoyI0TIKOMoINONG TWV ENEVOUTIKWY OVTOTATWY, EVM NAPEXOUV €EQIPETEIG OE CUYKEKPIUEVEG NEPINTWAEIG, Ol
onoieg Ba Pelwoouv Ta KOGTN Nou oXeTiCovTal e TNV epappoyn Twv npotunwv. O ‘OuiIAog Ba e&eTaoel Tnv
eninTwon OAwv Twv napanavw oTi¢ OIKOVouIKEG KaTaoTdaoeic Tou OpiAou Tou, av kal Oev avapeveTal va

EXEl ONUAVTIKEC ENINTWOEIC. Ta avwTEPw dev £xouv uI0BeTNBei and Tnv Eupwnaikn Evwon.

6.3 ZnUavTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG Aloiknong

H npo€Toiyacia Twv OIKOVOMIKWV KATAOTACEWV OUPPwva pe Ta Aigbvy Mpdtuna XpnuaToOIKOVOMIKNAG
MAnpopopnong (AMXA) anaitei andé Tn dloiknon TO GXNMATIONO KPICEWV, EKTIMNCEWV KAl UNOBECEWV Ol
onoieg ennpealouv Ta ONUOCIEUKEVA NEPIOUCIAKA OTOIXEIQ Kal TIC UNOXPEWOEIG TNV NUEPOMNViIa oUVTA&NG
OIKOVOMIKWV KATaoTAoewv. Ennpealouv €niong TIC YVWOTOMOINCEIG TWV EVOEXOMEVWV ANAITNOEWY Kal
UMOXPEWOEWY TNV NUepounvia oUVTA&NG OIKOVOUIKWV KATAOTACEWwV KaBwg kal Ta OnuOCIEUPEVA nood
€000WV Kal €E00WV KATA TNG NEPIOdOU. Ta NpayuaTika anoTeAECUATa eVOEXETAl va dIAPEPOUV anod auTd Ta
ornoia £xouv ekTINNBEei. O1 EKTINACEIC Kal Ol Kpioelg BaaifovTal oTnV eUneipia Tou NapeABOVTOC Kal g€ AAAOUG
NapayovTeG, CUMNEPIAQUBAVONEVWY Kal TwV NPOCOOKIWV YIa HEAOVTIKA yeyovoTa Ta onoia BewpouvTal
AOYIKQ OTIC OUYKEKPIUEVEG OUVONKEG, evw enava&lioAoyoUvTal OUVEXWG HE TNV Xpnoidonoinon oAwv Twv
O1a0£01WV NANPOPOPIWV.

O1 BaoikEg ekTIMAOEIG Kal a&loAoYIKEG KpIoEIG TNG Aloiknong €ival oI akOAOUBEG:

‘EAgyXo! anopeiwong unepa&iag / acoOpaTwv NAyiwv OTOIXEIWV HE angPIOPIoTN WPEAINN {wN

O 'OpINOG Dlevepyei TOV OXETIKO EAEYXO AMOMEIWONG TNG UNEPAEiac kal Twv acWHPATWV NAYIWV OTOIXEIWV PE
anepiopioTn w@eAIUN {wn TouAdxioTov o€ €thola Baon. MPOoKEINEVOU va Yivel 0 EAeYXOC anopeinong yiveral
npoodlopionoc TNG aiag xpriong (value in use) Twv povadwv Napaywyng TaPEIaKWY POWV OTIC OMOIEC EXEI
kaTavepnBei n unepagia. O ev Aoyw npoodiopioudg TNG agiag Xpong anaiTei va yivel pia eKTignon Twv
MEAAOVTIKWV TAMEIQKWY POWV TNG KABE onuavTIKnG Hovadag napaywync TaPEIAKWY oWV Kal va EMIAEYEI TO
KataAMnAo enitokio npoeEdpAnong, Pe Baon To onoio Ba kabopioTei n napoloa afia Twv AVWTEPW

MEAAOVTIKWV TAMEIOKWY POWV.
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MpoBAeyYN yia POPO EI00ONHATOG

H npoBAswn yia @opo eicodnuatoc Pe Baon 1o AAM 12 unoloyileTal Pe eKTiKNON Twv POpwv nou Ba
KaTaBAnBoUv OTIC POPOAOYIKEC APXEC KAl NEPIANAPBAVEI TOV TPEXOVTA (POPO EI00DAKATOC Yia KABE XprAon
Kal NPOBAEWn yia Toug npocoBeTouc (pOpouc nou mbavov va npokUYWouv O (POPOAOYIKOUG EAEYXOUG.
Mpokelyévou va npoadioploTei N NPOBAewn Tou OWIAoU yia Toug pOPOoUC €I00NATOC ANAITEITAl OUCIACTIKN
avtiAnwn Twv avwTeépw. MapdTi n €kBaon Tou (PopoloyikoU eAéyxou dev eival duvaTtov va npoBAePOei
a&ionioTa, ol ETAIPIEC TOU OMIAOU XPNOILOMOINVTAC OTATIOTIKA OTOIXEid and (POPOAOYIKOUG €AEYXOUC
NAPeENBOVTWV  ENEYMEVWV (POPOAOYIKA XPNOEWV, €XOUV oOXNUaTiosl NPoRAewn yia TIC EVOEXOMUEVEG
(POPOAOYIKEC UMOXPEWTEIC NOU Ba NPoKUWOUV and Tov (POPOAOYIKO EAEYXO TWV AVEAEYKTWV XPHOEWV.

3TNV NEPINTWON Mou ol TEAIKOI (POPOI MOoU MPOKUMTOUV META and TOuC (POPOAOYIKOUC €AEyXOUC Eival
dlaopeTIKoi and Ta nood nMou eixav apxika kataxwpnbei, SIaPopec auTeg Ba ennpedoouv To (POPO
€1000NUATOC Kal TIC NPOBAEWEIC yia avaBaA\Opevouc (Opouc OTn Xprion Mou O NpPoadiopIoHOC TwV

POpOoAOYIKWV dIaPopwV EAABE XwpPa.

AvaBaAAOHEVEG (POPOAOYIKEG ANAITAOEIG ENi POPOAOYIK®OV {NHIOV

AvaBal\opevn popoloyikr anaitnon avayvwpiletal yia 0AeC TIC axpnoIdonoinTeg PpopoAoYIKEG {NUIEC OTOV
Babuod nou eivalr niBavo 6T Ba unap&ouv enapkr (POPoAOYIKA KEPON NMou Ba CUPYNPIOTOUV HE QUTEG TIG
POPOAOYIKEC {NMIEC. TMa Tov kaBopiopd Tou Uwoug TNG avaBal\OpEVNG (POPOAOYIKAG anaiTnong NouU KMOpEi
va avayvwpioTei anairouvTal OnuavTiKeG KPIOEIG Kal eKTIMNOEIG TNG Aloiknong Tou OpiAou, oI onoieg
Baoifovtal oTa PHEAAOVTIKA (POPOAOYIKA KEPDN O OUVOUACHO TIC MEAAOVTIKEG (POPOAOYIKEC OTPATNYIKEC MNOU
Ba akoAouBnBouv.

MpoBAEYEIC yIa ENICPAAEIG ANAITNOEIG

O 'OpiINog dlevepyei NPOBAEWEIC yiIa €MIOQPAAEIC ANAITACEIC O OXEON ME OUYKEKPIMEVOUG NEAATEC OTAV
undapyouv dedopeva N evOEiEeIg ol onoieg kaTtadeikvUuouv OTI N eionpagn Tng OXETIKNG anaitnong oTto gUVoOAo
NG N KaTa eva PEpog Oev eival mbavr. H Aloiknon Tou Opilou npofaivel o€ NEPIODIKN ENAVEKTIINON TNG
ENAPKEIAG TNG NPOPAEWYNG OXETIKA E TIG EMOPAAEIG ANAITACEIG GE oUVAPTNON TNG MICTWTIKAG TNG NOAITIKAG
kal AapBavovtag unoywn Ta otoixeia TnG Nopikng Ynnpeoiag Tou Opidou, Ta omoia mpokunTouv Pacn

ene€epyaoiag I0ToPIKWV JEDOUEVWY Kal NPOoPaTwy eEEAIEEWY TwV UNOBECEWV nou diaxelpileTal.

MpoBAewn yia anodnpi®won NPocwnikou

To Uwocg TnNG npoBAewnc yia anolnuiwong npoownikoU BacileTal o€ avaloyloTIkn WEAETN. H avaloyioTikn
MEAETN NEPIAAUPBAVEI TNV OTOIXEIOBETNON NAPAdOXWV OXETIKWV HE TO NPOEEOPANTIKO EMITOKIO, TO NOCOOTO
auénong Twv agoiBwv Twv epyalopevwy, TNV au&non Tou OeikTn TIHWV KATAVaAWTR Kal TNV avapevouevn
evanopévouoa epyaciakn {wn. O1 napadoxeg nou XpnoidonololvTal EPNEPIEXOUV onUavTikn apBefaioTnTa

kal n Aloiknon Tou OpiAou NpoBaivel O€ CUVEXN ENAVEKTIKNON TOUC.
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Ev3eXOHEVA OTOIXEIA TOU EVEPYNTIKOU KAl EVOEXOHEVEG UNOXPEWOTEIG

O OMINOG eUNAEKETAl OE DIKAOTIKEC OIEKDIKNOEIC Kal anolnUIWaoEIC KaTd Tn ouvnen nopeia Twv £pyaciov Tou.
H dioiknon kpivel 0TI onoloidnnoTe diakavoviopoi O Ba ennpéalav onuavTika Tn OIKOVOWIKN B€on Tou
Opilou oTig 31 AskeuBpiou Tou 2014. MapdAa autd, o KABOPIOPOG TWV EVOEXOMEVWV UMNOXPEWOEWV MOU
oxetilovral Pe TIC JIKAOTIKEG OIEKDIKNOEIC Kal TIGC aAnNAITAOEIG €ival pia noAunAokn Oiadikacia mnou
NEPINAUBAVEI KPIOEIC OXETIKA WE TIC MOAVEC OUVENEIEC Kal DIEPUNVEIEC OXETIKA PE TOUC VOMOUG Kal TOUG
KavovIopoUG. MeTaBoAEC OTIC KPIOEIC 1 OTIG dlEpUNVEIES gival mBavo va odnynoouv o€ pia av&non N Hia

MEIWON TWV EVOEXOPEVWY UNOXPEWTEWV TOU OMIAOU OTO HEANOV.

QEEMPN {wN anooBECIHWV OTOIXEIWV
H dioiknon Tn¢ eTaipiac €EeTalel TIC wPENPEG (wEC TwV anooBECINWY OTOIXEIWV 0 KABe xprion Tnv 31n
AekepBpiou 2014 n dioiknon TNG €TaAIpiac eKTINA OTI O WPENIPEC {WEC aVTINPOOWNEUOUV TNV AVAUEVOUEVN

XPNOINOTNTA TWV OTOIXEIWV TOU EVEPYNTIKOU.

AMNOEIWON EVOOUATOV NAYIWV OTOIXEIWV

Ta evowpata nayia oToixeia EAEyXovTal yia okonoUG anopEiwang 0Tav YeyovoTa ) aAAayEC OTIGC OUVONKEC
unodnAwvouv 0TI n AoyioTIkn a&ia pnopei va pnv eivar avakTioipn. Fa Tov unoAoyiopo Tng a&iag Xxpnoewg
N Aloiknon eKTINA TIG MEANOVTIKEG TAMEIOKEG POEC AMO TO MEPIOUTIAKO OTOIKEIO N TNV Hovada TAMEIaKNG
PONG Kal va €nAEEEl Tov KATAANAO GUVTEAECTH NPOEEOPANCNG Yia va unoAoyioel Tnv napouoa a&ia Twv

MEAAOVTIKWV TAMEIOKWY POWV.

7. BAOIKEG AOYIOTIKEG APXEG
O1 AOYIOTIKEG apXEC BACEI TWV OMOIWV GUVTACCOVTAl O GUVNMUEVEG OIKOVOUIKEG KATAOTACEIC KAl TIG OMOIES

ouOTNUATIKG £pappolel o ‘'OpIAOC ival oI aKOAOUBEC.

7.1. MAnpo@opnon Kard Topéa

Q¢ enIXeEIPNUATIKOG TOUEAG opileTal pia opada oTolIxEiwv evepyNnTIKOU Kal O0pacTNnPIOTATWY MOU MAPEXOUV
NPOIOVTA Kal UNnpPECieC, Ta onoia unokevTal o€ SIAPopPETIKOUC KIVOUVOUG Kal anodoaoeiC anod ekeiva aAAwv
EMIXEIPNUATIKOV TOUEWV.

QC YEwYPaPIKOC TOUEAC, OpIlETal Yia YEWYPAPIKN NEPIOXN, OTNV OMnoia NApEXOVTAl NPOIOVTA KAl UNNPETIEC
Kal n onoia unokeiTal og dIaPOopPETIKOUG KIVOUVOUC Kal anodooeiC ano AANEG NEPIOXES

O 'OuiINog OpacTnpIONOIEiTAl KUPIWG OTNV EKMETAAAEUON AaTopsiwv pappapwv (eE0puén kai Epnopeia
Mapudpwv). Fewypagika o ‘Ouihog dpacTtnpionolsital atnv EAAnvIk EnikpdTeia, otnv Eupwlwvn kai og
NOINEC XWpEC.

7.2. Evonoinon
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OuyaTpikEG: Eival OAec o1 eTaipeiec nou dloikouvTal kal EAEyXovTal, ayeca n €UPeca, and aAAn sraipia
(MNTPIKRA), €ITE PEOW TNG KATOXNG TNG MASIOWNnPIag Twv HETOXWV TNG ETAIPEIAC OTNV OMnoia EyIveE N
enevouon, €iTe PEOW TNG €EAPTNONR TNG and TNV TeEXVOyvwoia nou TnG napexel o ‘Ouihoc. AnAadn,
BuyaTpIkEC €ival o1 EMIXEIPNOEIC NAVW OTIC Ornoieg aokeital EAeyxoc and Tnv untpikn. H Iktivoc EAAGC
anoKTA Kal aokei EAeyX0 MEOW TwV JIKAIWMATWV Whgou. H Unap&n Tuxov duvnTikwV JIKAIWKATWV Wr¢pou
Ta onoia €ival aoknoIKa KaTd Tov XPOvo OUVTAENG TWV OIKOVOMIKWV KATAOTACEwvV, AapBaveralr unown
MPOKEIJEVOU VA OTOIXEIOBETNOEI av n PNTPIK aokei Tov €Aeyxo eni Twv BuyaTpikwv. O1 BuyaTpikeC
evonoloUvTal NnANpwc (oAIKn evornoinon) Ke TNV WéBodo TNG eEayopdc anod TNV NUEPOUNVia nou anokTartal o
EAEYXOG €N’ QUTWV Kal Nauouv va evonolouvTal and TNV NUEPOMNVIA NMOU TETOIOC EAEYXOC eV UQIoTATal.

H €€ayopd BuyaTtpiknc and Tov ‘OpiAo AoyioTikonolsiTal Baoel TN HeBddoU TNG ayopdc. To KOOTOG KTHoNG
piac BuyaTpikng eivalr n €UAoyn aia Twv NEPIOUCIAKWV OTOIXEIWV Mou d0Onkav, TwvV HETOXWV Mou
€kOOONKAV Kal TWV UMNOXPEWOEWV NOU avaAnpdnkav kata Tnv nuUepounvia Tng avraAAayng, NAéov Tuxov
KOOTOUG APeoa oUVOEDEPEVOU WE TNV ouvaAAayr). Ta €EATOMIKEUPEVA NEPIOUCIAKA OTOIXEIA, UMOXPEWOEIC
Kal €VOEXOMEVEG UMOXPEWOEIC NMOU AMOKTWVTAI OF Wia EMIXEIPNUATIK) OUVEVWON EMIPMETPWVTAl KATA TNV
e€ayopd oTIG eUAoyeG afiec Touc aveEapTATWG TOU NOCOOTOU CUMHETOXNG. TO KOOTOG ayopdc mépav Tng
guloyng a&iac Twv €ni HEPOUG OTOIXEIWV MOU AnoKTAONKav, KAaTaxwpeital w¢ unepa&ia. Av To GUVOAIKO
KOOTOG TNG ayopdc €ival PIKpOTEPO anod Tnv eUAoyn a&ia Twv eni PJEPOUG OTOIXEIWY NMOU anokTnénkav, n
dlapopa KaTaxwpeital AQUEsa oTa anoTeAECHATa.

EidIka yia TIG ENIXEIPNKATIKEG CUVEVWOEIG MOU €ixav npayuartonoinBei npiv Tnv nUEPOMNvia JETABacng Tou
Oupidou ota ANXA (1n Iavouapiou 2004) xpnoiponoinenke n €&aipeon Tou AMXA 1 kai dev €pAPPOCTNKE
avadpopika n pHEBodOC TNG e€ayopac. ZTa nAaiola TnG napanavw s€aipeanc n Etaipeia dev enavalinoAdyioe
TO KOOTOG KTNONG TWV BuyaTpikwv Mou gixav anoktnBei npiv and Tnv nuepopnvia perapaocng ota AMXA,
oUTE TNV €UAoyn afia Twv anokTNBEVTWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV KATA TNV
nuepounvia TG €€ayopdg, ouTe €xel avayvwpiosl unepaia (goodwill) oOTIC evonoiNUEVEG OIKOVOMIKEG
KaTaoTACEIG TNG CUNPWVA e Ta AMXA.

AleTaipikeg ouvalhayeg, undloina kai P npayparonoinyeva kepdn and cuvaAlAayeg PHETAEU TwWV ETAIPEIWV
Tou Opilou anaAeigpovTal. O un npayuyatonoinuéveg {NMIEC, eniong anaAsipovTal, ekTog v n cuvaiiayn
napexel evOei&elc anopeiwong, Tou MeTaPIBacBEvTog oToixeiou evepynTikoU. OI AOYIOTIKEG apXEC TwV
BuyaTpikwv €Xouv Tponornoinbei WOTE va ival OPOIOUOPPEG E AUTEC NOU £XOUV UI0BETNBEI and Tov ‘Ouiho.
Zuyyeveig: Eival ol eniXeIpnoeIC auTeg Navw OTIG onoieg o ‘'OMINOG YMOPEI Vva AOKACEI oNUAavTIK ENIPPON
aAAa dev nAnpoUv TIG NPoUNOBECEIC YIa va XapaKTNPIOTOUV EiTe BUYATPIKEC €ITE CUPHETOXN O€ Kolvonpagia.
EnevOUoEIC 0 OUYYeveiC eniXelpnoeiC apxika avayvwpidovral oTo KOOTOG Kal katonv BewpouvTal OTI
XpNnolgonoiouv Tn WEBodo TnG kaBapng Beonc. ZTo TENOG KABE Xpriong, To KOOTOG au&averalr pe Tnv
avaloyia Tng enevouTpIacg enixeipnong oTIG METABOAEC TNG kaBapnc B€ang TNG eNeVOUOKEVNG ENIXEIPNONG Kal

MEIWVETAl JE Ta AapBavopeva anod Tn ouyyevn Pepiopara.
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‘Ocov agopd Tnv unepagia anokTnong, autn Melwvel Tnv afia TG CUMPMETOXNG ME enmiBdpuvon Twv
anoTEAEOUATWY XPNong, OTav PeliwveTal n a&ia Tnge.

To pepidio Tou Opidou oTa kEPON N TIGC {NMIEC TWV OUVOEDEPEVWV EMIXEIPNOEWY META Tnv e£E€ayopd
avayvwpileTal oTa anoTEAECUATA, EVE TO HEPIDI0 TWV HETABOAWV TwV ANOBEPATIKWV YETA TNV €€ayopa,
avayvwpiletal ota anoBspatikd. O oUCOWPEUPEVEG METABOAEC ennpealouv Tnv AoyioTikn a&ia Twv
eNeVOUOEWY O OUVOEDEPEVEG enIXEIpNOEIC. 'OTav n CudpeToXn Tou Opilou oTIC (nMiec o pia ouyyevn
enixeipnon 1ooUTal N unepBaivel TN CUMMETOXN TNG OTN OUYYEVR EMIXEIPNON, OUMNEPIAAUBAVOUEVWV
onolovonnoTe AV eMoPaiwv anarmmoewy, o ‘OpINoG dev avayvwpilel nepalrepw {nUieg, ekTOC Kal av EXEl
KaAUWEl UNOXPEWOEIC N EXEI EVEPYNOEI NANPWHEC EK PEPOUC TNG GUYYEVOUC EMIXEIPNONG KAl EV YEVN EKEIVWV
nou NPokUNTOUV ano Tn WETOXIKN 1010TNTA.

Mn npaypaTtonoinyéva képdn anod ouvaAAayec PeTaU Tou OPIAOU Kal TWV OUVOEDEUEVWV EMIXEIPAOEWV
anaAsipovral Kata TO MNOCOOTO OUMMETOXNG Tou OMIAOU OTIC OUVOEDEUEVEC  EMIXEIPNOEIC.  Mn
npaypaTonoinueves (nUIEC anaAsipovTal, €KTOC €av n ouval\ayr napéxel evOEeiEEIC anopeiwong Tou

METABIBACHEVTOC NEPIOUTIAKOU OTOIXEIOU.

7.3. Meratponn &&vou vopiopaTog

O1 evOMOINMEVEG OIKOVOMIKEG KATAOTAOEIG napouaialovral o€ Eupw, nou anoTeAei To AsIToupyikd VOUIONA
Kal To VOMIoNa napouciacng TnG UNTPIkNnG ETaipeiag kar OAwv Twv BuyaTpikwv TnG. «AEITOUpyIkO» €ival To
VOMIONA TOU NPWTEUOVTOG OIKOVOMIKOU NEPIBAAAOVTOG 0TO onoio Asitoupyei o ‘OMINOG kal BAcn Tou oroiou
EMIPETPWVTAI TA OTOIXKEIQ TWV OIKOVOUIKWY KATAOTACEWV TWV ETAIPEIWV ToU OpiAou.

O1 guval\ayeg o Egva vopiopaTa PJETaTPENOVTAl OTO AEITOUPYIKO VOUIOHA HE TNV XPNON TWV ICOTIKIOV MoU
IoXUOUV KAaTA TNV NUEPOUNVia Twv guvalhaywv.

Keépdn kal {nuIEGC and ouvaAAaydaTIKEG JlaPOPEC Ol OMOIEG MPOKUMTOUV amnod Tnv ekkabdapion TETOIWV
ouvalaywv kata Tnv dIdpkela TG NePIOdOU Kal and TnV HETATPONN TWV VOMIOUATIKWV OTOIXEIWV Mou
ekppadlovTal og EEVO VOUIONA WE TIG I0XUOUCEG ICOTIMIEC KATA TNV NUEpPounvia IcoAoyiopoU, kaTaxwpouvTal
oTa anoteAéopaTta. O1 ouvalayuaTikeG dIaPopEG and [N VOMIOWATIKG OTOIXEid NMou anoTINwvTal oThv

euloyn afia Toug, BswpouvTal WG TUAMA TNG €UAoyng a&iac kal Guvenwg kataxwpouvTal Onou Kal ol

dlapopeg TNG eUAoyNG agiac.

7.4. EVO®MATEG AKIVNTONOINCEIG

Ta nayia oToixeia Tou evEPYNTIKOU ANEIKOVICOVTAl OTIG OIKOVOMIKEG KATAOTACEIG OTIG aIiEG KTAOEWG TOUG N
OTIC a&ieq TekpapToU KOOTOUC ONWG auTO NPoadiopioTnke Pacn eUAoywv afiwv KaTta TNV NHEPOMNVIES
METABaAoNG, HEiov, KaT' apxnVv TIC CUOCWPEUPEVEG anooBETEIC Kal OEUTEPOV, TUXWV ANA&IWOEIC TwV Nayiwy.
To KOOTOC KTAOEWG NEPINAUBAVEI ONEC TIC APEDA €NIPPINTEEC DANAVEG yIa TNV ANOKTNON TWV OTOIXEIWV.

MeTa TNV apxIkn avayvowpion Ta 1dioxpnoidonoloUheVa akivnta, anoTigwvTal oTtnv eVAoyn a&ia Toug kai n
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BeTIKN dlaPOopa KaTaxwpeiTal oe Aoyapiacuo kabapnc BEong «AlapopEeC avanpooappoynG», eV n apvnTIKA
0TO BaBuo, nou dev oupywn@ideTal e avTioToIXO ANOBEUATIKO, KATAXWPEITAI OTA ANOTEAECUATA XPrOEWC.
MeTayeveoTepeg dANAvEG KaTaxwpouvTal o enauénon TnG AoyIoTIKAG a&iag Twv EVOWNATWV nayinv n wg
EEXWPIOTO NAYIO POVOV KATA TNV €KTAON Nou ol danaveg auTeC au&avouv Ta PEAOVTIKA OIKOVOMIKA OPEAN
MOU avapéveral va eiopeloouv and Tnv Xprnon Tou Nayiou OTOIXEIOU Kal TO KOOTOG TOUG MWMOpEi va
empeTpnBei a&iomoTa. To KOOTOG E€MIOKEUWV KAl OUVTNPNOEWV KATAXWPEEITAI 0TA anoTeAéopata OTav
npayparonolouvTal.
O1 anooBEaelg TwV AAWV OTOIXEIWV TWV EVOWHATWV nayiwv (MAnv oikonédwv Ta onoia dev anooBevovTal)
unoAoyilovTal Ye Tnv oTabepry PHEB0SO PETa aTNV WPEAIUN {wr) TOUG NOU EXEl WC €ENC:

KTipia 12,5-20 €mn

MnxavoAoyikog eEonAiopog 6,6 - 8,3 €Tn

AuTokivnTa 5-6,6 ¢€mn

Noindg eEonAIoHOG 3-5 £€m
O1 UNOAEINPATIKEG a&ieC Kal oI WPENPEG (WEC TWV EVOWUATWY Nayiwv UNOKEIVTAlI O ENAVEEETAON OE KAOE
NUEpounvia 100AoyIopoU. ‘'OTav ol AOYIOTIKEC afieC TwWV EVOWUATWV AKIVNTOMOINCEWV UnepBaivouv Tnv
avaktnoiun a&ia Touc, n diagopd (anopeiwon) kataxwpeital dueoa we €€0d00 0Ta anoTEAéTUATa.
KaTtd Tnv nwAnon eVOwPATwy akivnTonoinoewy, ol dIapopeS HETAEU Tou TIMAKATOG Nnou AapBaveTal kai Tng
AoyIOTIKNAG Toug aiag kataxwpoUuvTal wg kEPON N {nuiec oTa anoTeAéopata. Ol ENIOCKEUEG KAl GUVTNPROEIG
KaTaxwpouvTal oTa £€£0da TnG NePIOSOU NOU apopouV.
O1 1010NapayopevEG EVOWMATEG AKIVATOMOINCEIC OTOIXEIOBETOUV NPOCONKN OTO KOOTOG KTNOEWG TWV
EVOWMATWV aKIvNTONoINoewv o€ a&ieg nou nepIAauBAvouv To APECO KOOTOG HIoB0d0CIac ToU NPOoWNIKOU,
MOU CUMMETEXEI OTNV KATAOKEUN (aVvTIOTOIXEG EPYODOTIKEG EICPOPEG), KOOTOC aVaAWBEVTWY UANIKWV Kal GAAa
YEVIKA KOOTN.
Kootog Anokaraocracng Aartopsiov — AiloAikwv Mapkwv (A/M): O  enixelpnosic nou
dpaaTnpionolouvTal oTov kAAdo Twv €EOPUEEWV N KAl AVAVEWOCIMWV NNYWV EVEPYEIAG, UMOKEIVTAl OF
UMOXPEWOEIG NEPIBAAOVTIKNG anokaTaoTaons. ZUPewva Je To AAMN 16 «EvowuaTteg AKIVATOMNOINOEIG», TO
KOOTOG HE TO OMoio avayvwpileTal €va OTOIXEI0 TWV EVOWUATWY aKIVNTOMNOINOEwY, nepIAappavel Peta&u
aMWV Kal TNV apyIkn eKTIKNON TOU KOOTOUG KATEDAPIONG I anokaTaoTaong TOU CUYKEKPIMEVOU OTOIXEIOU
anod Tov XWPOo OTOV ornoio TonoBeTRBNKE. H unoxpEwon auTn NPOKUNTEl and TNV KATACKEUR Tou nayiou,
TNV dIapOPPWaON Tou NePIBAAOVTOG XWPOU Kal TNV EE0PUKTIKA dpacTnpIdTNTa TNG €TAIPIAG.
O OpINOG £xel avayvwpioel NPOBAEWN yia TNV anokaTaoTaon Twv XWPwWV AATOMEIWV Kal aloAikou napkou
(epyaciec enixwpaTwong, OevOpoPUTEUCN XWPWV Kal AOINEC EPYATIES), N OMNOIa CUYKEVTPWVEI Ta akoAouba
XAapaKTNPIOTIKA:

1. 'Exel avayvwpioTei o0av HEPOG TOU KOOTOUG TWV EVOWUATWV  AKIVATOMOINCEWY
(d1apoppwoelc Aatopeiwy, A/M) cUpewva e To AAM 16, kal
2. 'Exel avayvwpIoTei oav unoxpewon, oUPQwva Pe To AAM 37.
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To d6poiopa Tou noooU TNG NPOBAEWNC anokatdoTacnc kal TnG AOYIOTIKAG a&iag Twv eVoOWHATWV
akivnTonoInoswv (dIaPopPWOEIC Xwpou) dev unepPaivel TO avakTACIPO NOCO TWV CUYKEKPIMEVWV nayiwv.
TNV NEPINTWON NOU TO CUVOAIKO Mood TNnG AOYIOTIKAG a&iac Twv eVOWUATWV aKIVATOMOINOEWV Kal TNG
npOBAewNC anokataoTaong unepBaivel Tnv avaktnoign aia, 1o unepBallov nocd avayvwpileTal orta

anoTeAéTUATA TNG XPNONG KATA TNV Onoia NpoKUNTEl.

H ouykekpipgevn npoBAewn anokataoTaong nposEo@AciTal oTnv napouca a&ia kal avayvwpileral oTo
KOOTOG TWV EVOWMATWV aKIvNTOnoINoewv. O OUVTEAEOTAC NPOEEOPANONG HE TOV onoio NpPosEo@AsiTal n
MEANOVTIKN UNOXPEWON €ival TO €NITOKIO NPO POPWV TO OMOIO AMEIKOVICEl TIC TPEXOUTEG EKTIUNOEIC TNG

ayopdg yia Tnv diaxpovikn a&ia Tou XpruaToc.

H npdBAswn anokataoTaonc avayvwpileTal oTa anoTeAEopaTa Xprong kaTta Tn S1apkela TNG WPEANG (NG
TWV EVOWUATWV dAKIVNTOMOINOEWY, HEOW TNG aAnOoBeOnC Touc. Ta ekTIiHwueva €E0da amokaTaoTaong
a&loAoyouvTal, o KABe nuepounvia Tou IooAoyiopoU, WG MPOC TNV ENAPKEIA TOUC Kal npoaapuolovtal
avaloyw¢ npooappolovtac avaloya TNV OXETIKA NPORAewn.

O 'Opihog diaxelpiCeTar 4 Aatopeia (BwAakac Apduacg, MAatavoTonoc KapaAacg, Kexpokaunou kar @doou
KaBadAag), yia Ta onoia ot 31/12/2009 e€ixe ke@aAaionoinoel o€ napouod a&ia Tnv UNoxpewon
anokaTaoTacng autwv, GuVoAikoU nooou eupw 80.581, n onoia anoppeel and TIG OXETIKEG CUMPBACEIG
napaxwpnone. 2Ti¢ 31/12/2013 n npoPAewn anokaTaoTacng avepXETal CUVOAIKA yia OAa Ta AaTopeia o€
gupw 67.247, evw Tnv 31/12/2014 avepxetar o eupw 71.281. Meoa oTtn Tpéxouoa Xprnon 2014 To
XPNHATOOIKOVOUIKO KOOTOG avépxeTal o€ eupw 4.035.

O 'Opilog diaxelpiCeTar éva Aiohikd Mapko (MeyaloBouvi), yia To onoio kata Tnv 31/12/2010
kepaAaionoinoe o€ napouoa a&ia Tnv UNoXpEWON anokaTaoTaong autou, CUVOAIKOU Nooou eupw 22.613, n
oroia anoppeel and OXeTIKN oUPBaon nepIBaMovTIKAG HeAeTNG. ZTiIG 31/12/2013 n  npoBAeywn
anokaTaoTaong avépxeTal CUVOAIKA O€ eupw 26.178, evw Tnv 31/12/2014 avepyeTal o€ eupw 27.487. Méoa
oTn TpEXouaa xpnon 2014 To XpnUAaTOOIKOVOUIKO KOOTOG avépxXeTal o€ eupw 1.309.

7.5. Enevdloeig o€ AkivnTa

EnevoUoeig o€ akivnTa €ival o1 enevoUGCEIC MOU apopouv OAa ekeiva Ta akivnTa (oTa onoia nepiAapBavovrai
N yn, Ta KTipla | Ta MEPN KTIpiwv ) kal Ta dU0) Ta onoia KaTexovTal anod Tov I010KTATN () anod Tov pIobwTn
O€ MEPINTWON XPNHATOOIKOVOUIKNG MioBwaonc), €iTe yia va anokoyilel MioBwpata and Tnv ekYiodwaor Toug
€iTe yia Tnv av&non Tng a&iag Toug (evioxuon kepaAaiou) i kai yia Ta duo.

01 enevdloelg og akivnTa avayvwpidovtal apxika oTo KOOTOC KTHONG TOUG, TO OMNoio €ival NPooau&nuevo e
OAa ekeiva Ta €€0da nou oxeTiovTal e Tn cuvaAAayr yia TNV anokTnon Toug (n.X. cupBoAaloypagikd,

MEOITIKA, POpOI PETABIBaAoNC).
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MeTA TNV apxikn avayvwpion ol enevoUCEIC O akivnTa anoTipwvTal oTnv euAoyn a&ia Toug dnAadn oTnv
TIUR OTNV onoia To akivnTo pnopei va avtaAayxBei HeTal evipePwV Kal NPOBUPWY HEPWV OE Hia ouvhon
eunopikn ouvalayn. H e0Ahoyn a&ia Twv enevdloswv o€ akivnta npoadiopileTal €TAola anod ave&apTnTo,
avayvwpIoHEVO EKTIUNTN.

OnoladnnoTe peraBoAn otnv uloyn aia Twv enevdUOEwY O akivnTa aneikovi(eTal oTa anoTeAEOPATA TNG

XPNOEWC GTNV 0OMnoia NPOKUNTEI.

7.6. Aula NEPIOUCIAKA OTOIXEIT

Aula neplouaiaka oToixeia anotehoUv Ta JIKAIWKATA XPNONG Kal EKMETAAEUONG AaTopeiwv Kal Aoinwv
Evowpatwv AKivnTonoinoewy, £600a €peuvag kal avanTuéng, kabwg Kai ol adelec AoyIoIKOU.

Aikaiopa EkpeTaAAguong Aatopeinov kal Aoin®v evoOHaTwv AKIviTOonolnoewv: Mepihappavouv
Ta Akaiwpa picbwong TnG Mg kabwe kal Ta AikaiwpaTta Ekpetareuong Opuktav Mopwv. ‘O ‘OpiAog Ta
avayvwpilel apxikd oTo KOOTOG KTAONG 1 OTNV OVOUAOTIKA Touc a&ia. MeTd Tnv apxikn avayvopion, o
‘OuiNoc akoAouBei Tn AoyioTIK apxn aneikdviong Tou HOVTEAOU TOU KOOTOUG Kal aneikovilel Ta duAa
NEPIOUOIAKA TNC OTOIXEIQ OTO KOOTOC TOUC Meiov KABE owpeupevn andoBeon kal KABe ocwpeupevn nuia
anopeiwaonc.

'EE0da "Epeuvac kal AS§1o0Aoynong OpukTwv NMopwv: 1o AMXA 6, dev nNpodiaypaPovTal CUYKEKPIPEVES
apxeC avayvwpiong kai EMPETPNONG yia Ta kOOTN Mou npaypartonoloUvTal KaTa Tnv ¢Aacn €peuvag Kai
a&loAdynong opukTwv nopwv. Katd ouveneia, Ba nTav anodekTO yia TA OUYKEKPIPEVA KOOTN E€iTE va
avayvwpilovTal oav nePIoUcIaka aTolxeia kal va diaypagovTal oTav npoadiopiletal 0TI dev Ba kaTaAn&ouv
O€ OIKOVOMIKA OQEAN €iTe va avayvwpilovtal ueEca oTa anoTEAETUATa OTav npayparonolouvTal €av To
TeAkO anoTeAeopa (a&lonoinon AaTtopeiou) sival aBépaio.

O OMINOG ENIPETPA KOOTN MOU MPOEPXOVTAl and EPEUVA Kal a§loAdynan oTo KOOTOG avayvwpilovTag Ta oav
NEPIOUCIAKA OTOIXEIA, EPOOOV €KTIUA OTI Ba kaTaAn&ouv o€ HEANOVTIKA OIKOVOMIKA OPEAN. O OMIAOG
anooBével Ta €&0da E€peUvVWV Kal avanTtuéng Twv AdTopEiwv OUMQwva ME Tnv OIdpkela AdEIag
EKMETAAMEUONG AuTwV, N onoia kupaiveTal ano 15 pexpr 25 xpovia. Kéotn nou agopouv £€0da €peuvag Kal
a&loAOynonG opuKTWV NOpwV NepIAaPBavouv kaTta kavova Ta €Eng:

(a) n anokTnon Tou JIKAIWKATOG EPEUVAC,

B) ol TONOYPAPIKEC, YEWAOYIKEG, YEWXNMIKEC KAl YEWPUGCIKEG PEAETEG,

(y) o1 BOKINAOTIKEG YEWTPNOEIG,

(8) n ekoka@n KATA EpEUVNTIKA OpUYHATQ,

(€) n deiypaToAnwia kai

(oT) ol dpacTNPIOTNTEG Mou OXeTiCovTal PE TNV a&loAdynon TG TEXVIKAG duvaTOTNTAG KAl OIKOVOMIKAG

BiwoIoTNTAg TNG €E0PUENC £vOC 0pUKTOU NOPOU.
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O OMINOG eAEyXEl Ta NEPIOUCIAKA OTOIXEIQ MOU MPOEPYOVTAl anod £peuva kal agloAdynon yia anoyeinon oTo
TENOC KAOE €TouC. EQV eKTINATAI OTI TG OUYKEKPIYEVA KOOTN Oev Ba KATaAnEouv o€ PEANOVTIKA OIKOVOMIKG
OPEAN TOTE TO GUVOAO TOUG avayvwpileTal 0Ta anoTeEAEOUATA XPRong

AoyiopikO: O1 adelec AOyIOMIKOU anoTIHwVTal 0TO KOOTOG KTAOEWC Heiov TIC anooBéoelc. O anooBETEIC
dlevepyoUvTal Pe TNV oTabepn HEBODO KATA TNV dIApKeId TNG WPENUNG (WG TWV OTOIXEIWV AUTWV N onoia

KupaiveTal ano 1 £wg 3 xpovia.

7.7. Anopeiwon Aiag Nepiouciak®V ZTOIXEIWV

Ta oToIxeia Tou evepynTiIkoU Mou €xouv anpocdiopioTn w@EAIUN {wr dev anooBevovTal kal UNOKEIVTAl O
ENEYXO anopeiwong £TnNoiwg Kal 0Tav kanoia yeyovoTa katadelkvuouv OTI n AoyioTIKN a&ia pnopei va pnv
gival avaktnoiun. Ta oToIxeia Tou evepynTikoU MOU anooBEVOVTal UMOKEIVTAlI O£ EAEYXO AMOMEIWONG TNG
a&iac Toug oTav unapyouv evOeiEeIC OTI ol AoyloTiki a&ia Toug dev Ba avakTnBei. H avaktioiun agia ival
TO MEYAAUTEPO Nood PETAEU TNG kaBapng TIMAG NWANONG kai TnS a&iag Adyw xprionc. H {nuia Adyo peiwong
NG afiac Twv OTOoIXEIWV TOU evepynTIKOU avayvwpileTal anod Tnv enixeipnon, oétav n AoyioTikn a&ia Twv
oToIxeiwv autwv () TnG Movadag Anpioupyiag Tapelakwv Powv) ival peyaAuTepn and To avakThoIho noood
TOUG,

KaBapn a&ia nwAnong Bewpeital To N1ogd anod Tnv NWANGN €VOG OTOIXEIOU TOU EvEPYNTIKOU 0Ta NAdicla piag
ap@oTepPoBapoUlc auvalhayng aTnv ornoia Ta PEPN EXOUV MANPN yvwaon Kal NPooxXwpoUV OIKEIOBEAWC, HETA
ano TNV agaipeon kaBe NpOOBETOU APETOU KOGTOUC 8IABEONG TOU OTOIXEIOU EVEPYNTIKOU, EVw, aia Xprong
gival n napouoa a&ia Twv EKTINOPEVWV PEANOVTIKWV TAPEIAKWY POWV MOU AVAUEVETAl va EI0PEUCOUV OTNV

enixeipnon and Tn Xpron €vog OTOIXEIOU EVEPYNTIKOU Kal anod Tnv d1IaBeon Tou OTO TEAOG TNG EKTIHWHEVNG
WPENIPNG {wnG Tou.

7.8. XpnHATOOIKOVOHIKA HECT

XpNUATOOIKOVOUIKO WEDO gival KABs oUPBacn Nou dNUIOUPYEI Eva XPNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU
o€ Jia enixeipnon Kal Jia XpnHAaTooIKOVOUIKT) UMOXPEWON N £va CUMKETOXIKO TITAO O HIa AAAn enixeipnon.
Ta xpnHaTtoolkovopikd péaa Tou Opidou Ta&ivououvTal OTIC NApakATw KATnyopieg Je Bacn Tnv ouacia Tng
oUuBaong kai To okomno yia ToV Ornoio anokTRénkav.

i) XpNHATOOIKOVOHIKA OTOIXEIa AnOTIMWHEVA OoTNV £UAoyn afia TOuG HEOW TNG KATACOTAONG
anoTeEAECHATWV XPHONG

MpOKeITal yia XpnNHATOOIKOVOMIKA OTOIXEIQ EVEPYNTIKOU, MOU IkavornoloUv onoladnnoTe and TIC nNapakaTw
npolUnoBeoeic:

- XpnUAaTOOIKOVOUIKA OTOIXEIQ evEPYNTIKOU MOU KATEXOVTAI YIa EUNOPIKOUC akonouc (oupnepiAayBavovTal
Ta napaywya, EKTOC anod ekeiva nou eival kaBopIoPEVa Kal anOTEAECUATIKA PEOA avTIOTABUIONG, AuTA Nou
anokTwvTal n dnuioupyolvTal e OKONO TNV NWANCN N TNV €navayopd Kdl TEAOG auTd Mou anoTeAouv
MEPOC EVOC XapTOPUAAKIOU anod avayvwpIoPeva XpnHaTooIKOVOUIKA HETQ).
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- Kata tnv apxikn avayvwpion opiletal and Tnv €nixEipnon wg aToIxeio nou anoTtiudral otnv elAoyn agia,
HE avayvwpion Twv PeTaBoAwv oTnv Kataotaon AnoTeAeopdTwv Xpnong.

ii) Adveia kal anaiTnoeIg

MepidapBavouv pn napdywya XpnHAaToOIKOVOUIKA OTOIXEIQ €VEPYNTIKOU WE OTABEPEG I} NPOOSIOPICHEVEG
NANPWHEG, Ta onoia Oev dlanpaypatelovTal O€ €VEPYEG AYOPEG. TNV katnyopia autn (Adveia kai
Anaithoeig) dev nepidaypavovrai

a) anaiThoEIG MOU €XOUV va KAvouv He dogoAnWieg pOpwv, ol onoieg £xouv eMIBANBei vopoBeTIkG and To
KpATOG,

B) omidnAnoTe dev kaAUNTeTal and cUPPaon woTe va Oivel dIKaiwpa oTnV nIXEiPNon yia ANWn HETPNTWV N
AaAWV XpNHATOOIKOVOUIK®WV NAYiwV OTOIXEIWV.

Ta Adveia kal ol anaimoeig nepIAapBavovTal oTo KUKAOPOPOUV EVEPYNTIKO, €KTOC and ekeiva Pe ANEEIC
MEYAAUTEPEC TV 12 pnvav and Tnv nuepounvia iooloyiopoU. Ta TeAsuTaia cupnepiAapBavovTal oTa pn
KUKAOQOPOUVTa OTOIXEIQ TOU EVEPYNTIKOU.

iii) EnevdUOEIG KATEXOUEVEG WG TNV AREN

MepIAapBavel pn napdywya XPnHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA ME NAYIEC N NPOOdIOPIOHEVES
NANPWHEC Kal OUYKEKPIYEVN AREN kal Ta onoia o ‘OMINOG €xel TNV nNpoBeon kal Tnv duvaTtoTnTa va Td
dlakpaTnoel wg TNV An&n Toug,.

iv) Ala0€oipa yia n®ANoN XpNHATOOIKOVOHIKA OTOIXEIO EVEPYNTIKOU

MepihapBaver Pn napaywya xpnuaToolkovVOUIKa MEPIOUTIakd OTolIxEia Ta onoia €ite npoadiopilovTal o€
auTnV TNV Katnyopia, €ite dev PNopouv va evraxbouv o€ kanola ano TIG aviTEPW.

>Tn ouvéxela, Ta OlaBEoIya NPoG NwANON XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA aAnOTIHWVTAl OTnV
euloyn agia Toug Kal Ta OXeTIKA KEPON N {NMIEC KaTaxwpoUvTal o€ anoBePaTIKO TWV 10iwV KEPAAQiWV PEXPI
Ta gTolxeia auta NnwAnBouv ) xapakTnpioBoUV w¢ anouelnpeva.

Katd tTnv nwAnon i otav xapaktnpioBoUv wG anopeimpeva, Ta kEPON N ol {NUIEC YETAPEPOVTAl OTa
anoTeAéoUaTa. ZnUIEG aMOMEIiwoNG Nou €xouv avayvwplioBei oTa anoTeAéopaTa Oev avTIOTPEPOVTAl HECW
anOTEAEOUATWV.

O1 ayopeg kal ol NWANCEIG TWV ENEVOUCEWY avayvwpifovTal kata Tnv NUEpoUnvia Tng cuvaAiayng nou eivai
Kal N nuepopnvia nou o ‘'OpIAoG deoeVUETAl va ayopdacel ) va nwAnon To oToixeio. O enevoUoEIC apxika
avayvwpilovtal otnv €uloyn a&ia Toug nAéov Twv APECA enIPPINTEWV OTn ocuvaAlayn danavav, He
€€aipeon Oocov agopd TIGC AUECA EMIPPINTEEC OTN ouvaAlayn Oandveg, yid TA OTOIXEid ekeiva nou
anoTipwvTal aTnv eVAoyn a&ia Toug Pe MeTaBoAEG oTa anoTeAéopaTta. Or enevduoelc diaypagovTtal 6Tav To
JIKaiwKa OTIC TAUEIOKEC POEC and TIG enevduoelg Anyel N petapiBaletal kar o ‘OPINOG €xel METABIBACE!
ouoIwdWG OAOUG Toug KIVOUVOUG Kal TIG avTapoIBEG NoU GUVENAyeTal n 1610KTNOIA.

Ta daveia kal ol anaiTnoeig avayvwpilovral oTo avanooBeoTo kOoToG Bacel TNG PeBOdOU Tou NpayuaTikou

EMITOKIOU.
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Ta npayyartonoinuéva kal hn npaypatonoinueva kepdn f (NMieg nou nPokUNTOUV ano TIG PETABOAEC TNG
euloyng a&iac Twv XPNHATOOIKOVOMIKWV OTOIXEIWV EvEPYNTIKOU anoTIHwUeEVA oTnv €UAoyn afia Toug pe
METABOAEC OTA anoTeEAéOPATA, avayvwpilovTal 0Ta anoTEAETHUATA TNV NEPIodO MoU NPOKUNTOUV.

O1 eUAoYeC a&iec TWV XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU MoU €ival dlanpayuaTeloiya o evepyoug
ayopec npoadiopifovTal anod TIG TPEXOUTEG TIMEC {Tnong. MNa Ta pn dianpaypaTeloiha OToIXEIa O EUAOYEC
aiec npoodiopifovTal PE TNV XPNON TEXVIKWV anoTiunong Onw¢ avaluon npoo@aTtwv ouvaillaywv,
OUYKPIOIJWV  OTOIXEiWV nou  dianpaypatelovTal  kal  NpoeEOPANCn  Tapelakwv  powv. O  jn
dlanpaypaTeUoIdol O evepYO ayopd CUMMETOXIKOI TiTAOI Nou €xouv Ta&ivounBei oTnv katnyopia AiaBeoiya
NpoC NwANON XPNHATOOIKOVOUIKA OTOIXEid Kal Twv onoiwv n eUAoyn a&ia dev eivar duvartdov va
NPoodIopIoTEl PE a&lonmiaTia anoTIH@VTAl 0TO KOOTOG KTHOoNG TOUC,.

Y€ KGO nuepopnvia 1IGoAoyIopoU 0 ‘'OJINOG EKTING av UNAPXOUV AVTIKEIUEVIKEG EVOEIEEIC NOU va odnyouv OTo
oupnépaocpa OTI Ta XPNMATOOIKOVOMIKA OTOIXEIQ TOU EVEPYNTIKOU £XOUV UMOOTEI anopeiwan. Ma PETOXEC
ETAIPEINV NMOU £XOUV TAEIVOUNOEI WG XPNUATOOIKOVOUIKA OToIXEia diaBéaiua npoc NwAnon, TETola EVOEIEn
OUVIOTA N ONUAVTIKA N NApATeTApevn Peimon TnG eUAoyng a&iac o€ oxeon PE TO KOOTOG KTNOEWG. Av
OTOIXEIOOETEITAI Anopeiwon, N owpeupévn ota idia kepaiaia ¢nuia nou eival n diapopd PeTAEU KOOTOUC

KTNOEWG Kal EUAoYNG a&iag, HETAPEPETAlI OTA ANOTEAEOUATA.

AvTioTauion
MNapaywya Xpnuatooikovopika Mpoiovra kai péoa AvrioTadpiong Kivouvwv:

Ta napaywya XpnHaToolKOVOUIKA GTOIXEIa Onwe ival Ta npoBeopiakd cupBoAala auvalhaypaTog (currency
forwards) kalr oI cuppdacelc avraAAayng eniTokiou (interest rate swaps), xpnoigonolouvTal yia Tnv
dlaxeipion Tou OIKkovouIkoU KIvOUVOU Nou MPOKUNTEI and TIG ENIXEIPNUATIKEG OPACTNPIOTNTEG TNG ETAIPIAC,
'O\a Ta napaywya XpnHaTooIKOVOUIKA NEPIOUCIAKA OTOIXEIa apXIKwG avayvwpilovtal oTnv eVAoyn a&ia kaTtd
TNV nuepounvia diakavoviopoU kal akoAoUBwg anoTigwvTal oTnv €UAoyn a&ia otn ANEn kabe nepiodou
avagopac. Ta napdywya aneikovi(ovral oTa NEPIOUCIaka aTolxeia otav n eVAoyn a&ia sival BeTIKN kal OTIC
UMOXPEWOEIG 0Tav n euAoyn a&ia apvnTikn. H gUAoyn a&ia Toug npoadiopileTal and TNV TIKA MOU EXOUV O€
Hia evepyd ayopd, ) HE TNV XPNOILOMNOINON TEXVIKWV AMOTIKNONG O€ NEPINTWOEIG NOU deV UNAPXEI EVEPYOG
ayopd yia Ta pEoa auTa.

H peBodog avayvwpiong Tou kEpdoUC 1 TNG {nuIac e€aptartal and To €av £&va Napaywyo £xel NpoadioplodEi
WG avTIoTABUIOTIKO OTOIXEIO Kal, EPOCOV NPOKEITAl Yid avTioTAduion, ano Tn ¢UON TOU OTOIXEIOU MOoU
avTioTaduicel.

KEpdn ) (nuIEC anod TNV YeTABOAN KaTa Tn dIApKeIa TNE XPNong, TNS eUAoync a&iag Twv napaywywv nou dev
avayvwpilovTal oav JEoa avTioTaduionc, avayvwpilovral oTnv KaTaoTaon TwV anoTEAEOHATWV.

H etaipia xpnoidonoiei Tnv AOyIOTIKR) avTIOTABUIONG OTNV MEPINTWON ONOU KATd Tnv &vapén Tng
avTIoTABUIOTIKNAG oUVaAAaynG Kal TNV €nakoAoudn Xpron Twv napaywywv XpnHATooIKOVOUIKWV OTOIXEIWV,
N e€Taipia pnopei va npoodiopilel Kal va TEKUNPIOVEI TNV avTIOTABUIOTIKA oOXéon MeTagl Tou

avTioTaduI{OEVOU OTOIXEIOU Kal TOU PECOU avTIoTABUIoONG, avapopikd We Tnv diaxeipion kivdUvou kai Tnv
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oTPATNYIKN TNG YIa TNV avaAnyn Tng avrioTadpionc. EmnAéov AoyioTikr TNG avTIoTABUIoONG akoAouBsiTal
MOVO OTav N avTIOTAOMION aVAuEVETAl va €ival AKPWG ArOTEAEOWATIKNA KaAl WMOPEl va enIYeTpnOsi pe
agonioTia kal o ouvexn Baon, yia OAeC TIC KAAUNTOMEVEG NEPIOdOUC avapopdac yia TIG OMOIEC EiXE
NPOCdIOPIOTEl, WG NPOG TOV CUPYNPIOPO TwV PETABOAWV TNG €UAoynG a&iag | Twv TAPEIAKWY POWV Mou
anodidovTtal aTov avTioTabuilopevo kivduvo. H axéon avTioTabuiong nou Xpnoidonolei n €Taipia ivai n
avTioTaduion Tapeiakwv powv (cash flow hedge).

Ma okonoUg Xpriong avTioTAaBMIOTIKAG AOYIOTIKNG , Ol avTIoTABWioeIg Ta&ivoouvTal w¢ €ENG:

AvTioTabpion EUAoyng Agiag

AvTioTalpion eUAhoyng a&iag €ival n avTioTabuion TngG €kBeong otn diakUupavaon Tng eUAoyng a&iag evog
avayvwpIoUEVOU MEPIOUDIAKOU OTOIXEIOU ) Mg UNoXpEWONG 1 MIAG UN avayvwpiopevng BERaING dEopeuong
N MEPOC AUTWY, NMOU OPEINETAI OE OUYKEKPIMEVO KivOUvo Kal Ba pnopoUoe va ennpedcel Ta anoTEAéTUATa.
Eav n avmiotabuion Tng €uAoyng a&iac eknNANPWVElI Ta KPITAPIA TNG AOYIOTIKAG avTIOTABWIONG, TOTE TO
KEPOOC N N {NMIA and Tnv €K VEOU EMIPMETPNON TOU PJECOU avTioTABUIoNG oTnv eUAoyn aia Ba avayvwpileTal
oTa anoteAéoparta. EnminAéov n AoyioTikiy a&ia Tou avTioTaBuilOpEVoU OToIXEioU nNpooappoleTal PE TO
kKEPOOG N TN {NUIA Nou npokUNTEl anod Tn YeTABoAR TG elAoyng a&iag Tou avTioTaBuI{OPEVOU OTOIXEIOU Kal
a@opd aTov avTioTabuIfOPEVO KivOUVO, HECW TNG KATAOTACONG ANOTEAEGHATWY.

KaBe npoocappoyn nou anoppeel oTn AoyioTikn afia evog avTioTabuI{OPEVOU XPNATOOIKOVOUIKOU HECOU TO
ornoio anoTipdTal oTnv avandoBeoTn a&ia Tou Kal yia TOo onoio Xpnaoidonoleital N PYEBodog Tou NpaypaTikou

EMITOKIOU, anOOBEVETAI OTA ANOTEAEGHATA MEXP! TN ANEN TOU XPNHATOOIKOVOUIKOU HECOU.

AvTioTaluion Tapeiakav Poov

Me Tnv avTIoTABUION TwV TAUEIOKWY POWV N, €niXEipnon npoonabsi va kaAUyel Toug KivOUVoUuG mnou
npokaAoUv HETaBANTOTNTA OTIG TAUEIAKEG POEG KAl MPOEPXOVTAl and €va OTOIKEIO TOU EvepynTIkoU 1 Wia
unoxpEwon N Wia JEAOVTIKN ouvaAAayn kai n JeTaBoAn auTn Ba ennpedcel To anoTEAECKA TG XPAONG.

Ma Ta napdywya XpnHaToolikovopika OTOIXEIa Nou XxapakTnpilovTal w¢ avTioTabuIoTIKa PECa O pia oxeon
avTIOTABUIONG TAPEIAKWY POWV anaiToUVTal GUYKEKPIPEVOI AOYIOTIKOI XEIPIOHOI.

Ma va nAnpei TIg NpoUnoBETEIG yia avayvwpion TNG AOYIOTIKAG avTIoTABHIoONG, Wia avTIoTABUIOTIKS OXEoN
Ba npenel va nAnpoUvTal OPICHUEVEG AUOTNPEC OUVONKEG Nou apopolv OTnV TeKUNpiwon, Tnv nibavotnta
EUPAVIONG TNV anOTEAEOUATIKOTNTA TNG AVTIOTABWIONG Kal TNV a&lonioTia TG ENIMETPNONG TNG.

Katd Tnv Tpéxouoa nepiodo n €Talpia €XEI AVAYVWPIOEI OUYKEKPIMEVA OUKPBOAAIa avTaAAayng EnITokiwv
(currency swaps ) w¢ avTiIoTaBUIOTIKA EpyaAsia o OxEon avTIOTABUIONG TAUEIAKWY POWV.

Ol OUMQWVIEC AUTEC £XouV npaypaTtonoindsi e okono va PeTplacTei o kivduvog nou NpokUNTEl and Tnv
METABANTOTNTA TWV KUMAIVOUEVWY EMITOKIWV OE CUYKEKPIKEVA DAVEIa TNG €TAIpiac. To anoTeAeopa ano Tnv
avayvwpion XPNHATOOIKOVOUIKWV anaiTAOEWV Kal UMOXPEWOEWY nNapoucialeTal ota kovOUAid Tou

IooAoylopoU «Anaitnoeic and napaywya XpnHaToolkovopika oToixeia» ota KukhogopoUvra oToixeia
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EvepynTikoU, «YNoxpewoei and napaywya XpNUATOOIKOVOUIKA OTOIXEia» OTIC MakponpOBeoueg
YNoxpewoeig, «BpaxunpOBeopeg UMNOXPeEWOeEIC and napdywyad XPNMATOOIKOVOMIKA OTOIXEId» OTIC
BpaxunpoBeopec YNoXpewaoelc.

To okéAOC TOou KEPBOUC N TNG (NUIAC TOU AvTIOTABUIOTIKOU PECOU MOU TEKUNPIWVETAI WG ANOTEAECHATIKNA
avTioTabuion avayvwpiletal ansubeiac ota idla kepdhala PEOW TNG KATAOTAONG METABOAWV TwV 10iwvV
KEPAAAIWV €V TO AVAMOTEAECUATIKO MEPOG TOU KEPOOUG 1 TNG {NMIAGC TOU MEOOU avTIOTABMIONG
avayvwpileTal oTa anoTeAéopara.

Ta nood nou cuoowpevovTal oTa idla KeEPAAaia PETAPEPOVTAl OTNV KATAOTACN dAMOTEAEOUATWV OTIC
nePIGOOUG nou Ta avTioTabuilopeva aToixeia ennpealouv To kKEPAOG i TNV {NMIA ONwC To avTiIoTaBpICOPEVO
XPNHUATOOIKOVOUIKO €0000 1 XPNHATOOIKOVOMIKO £€000 avayvwpilovtal 1 onwc¢ o€ Hia npoodoKWHEVN
nwAnon R ayopd.

Ta npoBeopiakd oupBoAiaia ouvalaypatog (currency forwards) evw yapakTtnpilovrar ¢ HEoa
avTiotabuiong, Baon Twv NONTIKWY Tou Opilou, Oev OUYKEVTPWVOUV Td XAPAKTNPIOTIKA yia
avTIoTaOUIOTIKN AOYIOTIKR) OUMQwva HE TIC diaTa&eic Tou AAM 39 kal w¢ €k TOUTOU KEPON Kal (NMIEG

KaTaxwpouvTal an’ eubegiag oTnv KaTaoTaon anoTEAEOUATWV Xpronc.

7.9. Ano@spara

TnVv nuUepounvia Tou 1I00AoYyIopoU, Ta anoBEuaTa anoTIHWVTAl OTn XapNAOTEPN TIUN HETAEU Tou KOOTOUG N
Tnv kabapn peucTonoinoiun aia. H kaBapry peucTonoinoiun a&ia €ival n ekTIMOPEVN TIMA NWANCNG OTNV
OuVNBEIC Nopeia Twv €pyacinv TnG EniXEipnong peiov onoiadnnoTe OXETIKA £600a NwAnong. To KOOTOC TWV
anoBepdtwv dev NePINAPBAVEl XPNHATOOIKOVOUIKA £€0da.

To kboTOG TWV anoBeudTwv npénel va nepIAapBavel OAa Ta kOOTN aAyopdg, WETATPOMNNG KaBwC Kal TIg
dandvec nou npayupaTonoinénkav yia va ¢pédacouv Ta anobeuara oTnv napovoa B€on Kal kKATaoTaon.

To kOOTOG ayopdc nePIAAUBAvEl TNV TIMR ayopdc, TOUG €10aywyikouc 0aopouc kal A\oug popouc (EKTOC
EKEIVWV MOU N OVTOTNTA WMOPEi OTN OUVEXEID va €NAVAKTACEI ano TIC POPOAOYIKEGC apXEC), kabwg kal
HETAPOPIKA, £600a Napadoong Kal TIG APETA ENPPINTEEG dANAVEG. EUNOPIKEG EKNTWOEIG, PEINTEIG TIMWV Kal
aAAa napopola oToIxXEia agaipouvTal Katd Tov NPoadIopIoHO ToUu KOOTOUC ayopdc,.

To KOOTOC METATPONNC TWV aAnoBePaTWV NepIAaPBavel TIc danaves nou oxeTi(ovTal APEDA HE TIC HOVADEC
napaywync, onwc €ivar Ta ageca epyatika. Eniong oupnepiAapPavel €va ouoTnUATIKO EMIPEPIOUO TWV
0TaBepwVv Kal PETABANTWV YEVIKOV 500wV Napaywync, nou npaypaTonoiouvTal KaTda Tn PETATPonr TV
UAWV Oc €TOIya ayabd. >Tabepd yevikd €£0da napaywync €ivai ol EUPeceC dandaveg NApaywync rnou
NAapaPEVOUV OXETIKG 0TaBePEC, aveEapTATWE Tou OYKOU NApaywync, 0nwe ival n anooBeon kai GuvTnipnon
£PYOOTACIAKWYV KTIpiWV Kal eEonAiogoU, aAAa kal To KOaTog TG 8IEUBUvONC Kal 8I0IKNONG TOU £pYO0TATIOU.
MeTaBANTa yevika £€00a napaywync €ival ol EPPecsc dandvec napaywyns nou PeTaBallovral dyeoa n
oxe0OV apeoa, avaloya Pe Tov Oyko TNG Napaywync, onwg eival ol EPPEceC UAEC kal n EPpeon epyaaia. O
EMIPEPIOPOG TWV OTABEPWV YEVIKWOV €EO0WV NApaywyng 0To KOOTOC YETanoinong BaocileTal oTnv Kavovikn
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OUVaMIKOTNTA TWV MNApaywylkwv €ykaTaoTacewv. Kavovikn OuvaupikOTnTa €ival n avagevopevn va
EMITEUXOel napaywyn kata HECo Opo oTn Odldpkeld evog apiBPoU MEPIOdWV I EMOXWV UMO KAVOVIKEG
OUVONKeC, AauBavopEvwy unown Twv anwAeiwv SUVAuIKOTNTAc AOyw TN NPoyPAUKATIOHEVNC GUVTHPNONG.
To npayuatikd €ninedo nNapaywync MMopei va XpnoILOMOIEITal, av auTd NpPooeyyilel TNV Kavovikn
duvapikoTnTa.

O1 MAoinéc dandaveC oupnepiAauBavovtal oTto KOOTOG TwV anoBepdTwv HOVO OTnV  €KTACon Mou
NpAyPaTonolouvTal yia va QpEPOUV Ta anoBéuaTa oTnv napouca B£on kal kataoTaon Touc. Ma napadelyua,
MMOpPEl va npenel va oupnepIAn@OoUv 0To KOOTOC TwV anoBepdTwy PN Napaywyika yevika €€oda n koot

oXe0IaoOoU NMPOIOVTWY YIA OUYKEKPIPEVOUG NEAATEC.

7.10. EYnopikEG anaiTNOEIG

O1 anaitioeIc anod NeAATeC kaTaxwpoUvTal apxika oTnv €uloyn a&ia Touc Kal PETAYEVEOTEPA AMOTINWVTAI
0TO avanooBeoTo KOOTOCG XPNOIHONOIWVTAC TNV HEBOOO Tou npaypaTikoU €MITOKIOU, HEIOV TNV NPOBAEWN
yla peiwon TnG a&iag Touc. 2TV NePINTwWon Nou n avanooBeoTn a&ia i To KOGTOC EVOC XPNHATOOIKOVOUIKOU
oToIxeiou unepBaivel TRV napovoa aia, TOTE To OTOIXEIO AUTO aAnoOTIUATAl OTO AVAKTACIYO Nocd auTou,
dnAadn oTtn napouoa a&ia Twv HEAOVTIKWY POWV TOU MEPIOUTIAKOU OTOIXEIOU, N onoia unoloyileTal pe
Baon To NpayuaTiko apxiko eMITOKIO. H OXETIKA {npia peETapEpeTal aneubeiag oTa anoTeAeéopaTa xpnong. Ol
{nuIEG anopeginong , dnAadn 0Tav undpyel avTIKEIYEVIKN EvOeIEn 0TI 0 ‘OpIAog dev €ival o€ BEon va eionpdel

OAa Ta Nood nou ogeilovTal Pe Bacn Toug cupBaTikoug Opouc, avayvwpilovTal 0Ta anoTeAEoATa.

7.11. Tapeiaka diaB£oipa kai 1I000UVApa TAHEIGK®OV d1a0eCinv

Ta diaBgoiya kai 100duvapa diabecipwv nepIAaPBavouy Ta PETPNTA 0TV TPAnela kai OTO TAMEIO KABWG
eniong kai TIC BpaxunpoBeope enevoUOEIC UWPNANG PEUCTOTNTAC ONWC TA NPOIOVTA TNG ayopdac XpAHaTog
Kal ol Tpane(ikeg kaTtabeoesic. Ta nmpoidvTa TNG ayopdc XPrHATog €ival XpnUATOOIKOVOUIKA MEPIoUTIakd

OTOIXEIQ NMOU anoTIJWVTAl oTNV €UAoyn a&ia JEow TNG KATAOTAONG ANOTEAEOUATWV.

7.12. Mn KUKAOQOPIAKG NEPIOUCIAKA oTolxXEia TagIvOpnpEva WG KPATOUHEVA NPOG NWANON

Ta nepiouaiakd oToIxeia nou diaTnpoUvTal NPo¢ NWANCN cupnepIAaPBAvouv Ta Aoind nNePIOUCIakda oToIxEia
(oupnepIAapBavopEvng TNG unepagiac) kal Ta evowpaTa nayia nou o ‘OYIAOG OKOMEUEl va NMOUANOE! EVTOG
€VOC £TOUC anod TNV NUepopnvia Ta&ivounonc Toug w¢ “kpaToudeva npoc nwAnon”.

Ta nepiouciakd oTolxeia Nou Ta&ivopouvTal w¢ “KpaToUPeva Npoc NwAnon” anoTINwWvVTal OTn XaunAoTepn
a&ia MeTa&l Tng AoyIOTIKAG a&iag Toug auéowd NpIv TNV TagivOunor Toug wg KpaToUpeva Npog NwAnon, Kai
TNV €Uloynl Touc afia peiov To KOOTOC nNwAnonc. Ta neplouciakd OToIXEiad nou Ta&ivopouvTal WG
“kpaToUpeva npo¢ nwAnon” dev UNOKeIvTal o anooBeon. To kEpdoC N n {nuia nou npokUNTEl and Tnv
NWANCN KAl ENAVEKTIUNON TWV “KPATOUUEVWV NPOG NWwANON” NEPIOUCIAKWV OTOIXEIWV oupnepIAapBaveTal

OTnV KaTdoTaon anoTeAEOPATWY XPAONG.
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7.13. MeTOXIKO KEPAAAIO

'E€0da Ta onoia npayupatonomnOnkav yia Tnv €kdoon METOXWV ed@avifovral PETA TNV agaipeon Tou
OXETIKOU (pOPOU EI000MNKATOC, OE PEIWATN TOU NPoIoVToC TNG €kdoonc. Ta £€oda Ta onoia oxeTiovTal Je TNV
€kOOON HETOXWV YIA TNV ArOKTNON ENIXEIPNOEWY NEPIAAUBAVOVTAI OTO KOOTOC KTNOEWG TNG EMIXEIPNOEWG
Mou anokTarai.

Katd Tnv anokrtnon 10iwv HeToXwv, TO KaTaBANGEV TipnWa, OUPNEPIAAUPBAVOUEVWV KAl TWV OXETIKWV

danavwyv, aneikovileTal HEIWTIKA TV 10wV KePalaiwv (anoBeuaTikod unép To ApTIO).

7.14. ®opoloyia £1003QpaTog & avaBaAAOPEVOG POPOG

H emiBdpuvon Tng nepIddoU PE (POPOUC €100ONKATOC AnOTEAEITAI and TOUG TPEXOVTEG (POPOUC KAl TOUG
avaBal\opevouc godpouc, dnNAadn Toug (POPouC N TIC POPOAOYIKEC eAAPPUVOEIC Nou OXeTICovTal PE Ta
OIKOVOMIKA OQEAN Mou NPokKUNTOUV aTnV Nepiodo aAAd €xouv nON kataloyioTei i} 6a katahoyioToUv ano TIC
(POPOAOYIKEC APXEC O DIAPOPETIKEG NEPIODOUG. O POPOC €100dNNATOC avayvwpileTal oToV Aoyapiacpo Twv
anoTEAEOUATWY TNG MEPIOdOU, EKTOC TOU (POPOU €KEIVOU MOU apopd OUVAAMAYEC Mou KaTaxwpnenkav
aneuBeiac oTa idia kepaAaia, oTnV oroia NePiNTwan Kataxwpeital ancudeiacg, katd avaloyo Tpono, oTa idia
KepaAaia.

O1 TpEXOVTEG POpPOI €1000AKATOG NepIAaPBAvouV TIC BPaxunpOBeTEG UNOXPEWTEIC I KAl ANAITNOEIG NPOG
TIG ONHOCIOVOUIKEG APXEC MOU OXETICOVTAl E TOUG NANPWTEOUC POPOUC €MNi TOU (POPOAOYNTEOU EIGOBONATOC
TNG NEPIOOOU Kal Ol TUXOV NPOCHETOI POPOI EI000NKATOC NOU aPOoPoUV NPONYOUHEVEG XPNOEIG.

O1 TPEXOVTEC (POPOI EMPETPWVTAI CUUPWVA HE TOUG POPOAOYIKOUG OUVTEAEOTEG KAl TOUCG (POPOAOYIKOUG
VOMOUG nou e@apuolovtal oTIG OIaXEIPIOTIKEG MEPIOdOUG ME TIC onoiec oxetiCovral, PBacifopeva oTo
QopoAoynTED KEPDOC yia To €ToC. 'ONec oI aAAayec oTa BpaxunpdBeopa (QOPOAoYIKG OTOIXEid Tou
EVEPYNTIKOU 1 TIG UMOXPEWOEIG avayvwpilovTal oav PEPOG Twv PopoAoyikwv €E0dwv OTnv KaTaoTaon
anoTeAEOPATWY XPAONG.

O avaBaiopevog popog €100dNKaTog npoadiopileTal e TNV HEBODO TNG UNOXPEWGCNG NOU NPOKUMTEI ano
TIG NPOCWPIVEG dlIaPopeg WETAEU TNG AoyioTIkNG a&iag kalr TnG (PopoAoyIkNG BACNG Twv OTOIXEIWV Tou
EVEPYNTIKOU KAl TWV UMOXPEWOEWY. AvaBar\OPEVOG POPOG €l000NUaToG dev AoyileTal €av NPOKUMTEI Ano
TNV apxIkn avayvwpion oToixeiou evepynTikoU 1 nabnTikoU o€ ouvaAiayr, €KTOG ENIXEIPNHATIKNAG
OUVEVWONG, N onoia OTav €yive n ouvaliayn dev eNnpeace oUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO KEPDOC N
Cnpia.

O1 avaBaMOPeveG (POPOAOYIKEC aNAITAOEIC KAl UNOXPEWOEIC AnOTIWVTAl PE BACN TOUG (POPOAOYIKOUG
OUVTEAEOTEC NOU QVAWMEVETAI VA €PAPHUOCTOUV OTNV NEPIODO KATA Tnv onoia Ba diakavovioTei N anaitnon n
N unoxpeéwan, AauBavovTag unoyn Toug PopoAoYIKOUG GUVTEAEDTEG (Kal POPOAOYIKOUG VOHOUG) NOU EXOUV
TeBEI 0 10XU N ouOIaoTIKa I0XUOUV WEXPI TNV nuEpopnvia Tou IcoAoyiopou. Ze nepinTwon aduvapiag
oa@oUg NpoadIopIGHOU TOU XPOVOU avaoTpoPnG TWV NPocwpIvV diapopwV ePapUoOleETal 0 (PpOopOAOYIKOG
OUVTEAEOTNC MOU 10XUEI KATA TNV ENOMEVN TNG NHEPOUNVIAC TOU I00AOYICHOU Xpron.
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O1 avaBaA\OpeveG (POPOAOYIKEC aAMAITACEIC avayvwpilovTal kaTta Tnv &€KTaon oTnv onoia 6a undapéel
MEAOVTIKO (popoAoynTED KEPDOC yia TNV XPNOIKOMNoinon TN Npoowpivig d1apopdac nou dnMIoUpYEl TNV
avaBal\opevn @opoAoyiki anaitnon.

O avaBaAM\opevog (popoc €100dAKATOG avayvwpileTal yia TIC NPOoWPIVEC JIAPOPEC MOU MPOKUMTOUV ano
€NevOUOEIG O BUYATPIKEC Kal GUVOEDEPEVEG EMIXEIPAOEIC, UE €EAIPEDN TNV NEPINTWON MOU N AvaoTpoPr TwV
NPoowpIvwv dlapopwv eAeyxeTal and Tov ‘Opiho kal €ivalr niBavo OTI oI NPOowWPIVEG dlapopeg dev Ba
avaoTpapoUlv oTo NPOPAENTO PEAAOV.

O1 nepIooOTEPEG AANAYEC OTIC avaBaMOPEVEG (POPOAOYIKEC ANAITACEIC I UNOXPEWOEIC avayvwpilovTal oav
€Va KOUMATI TWV (POPOAOYIKWV E0OWV OTNV KATACGTAGN ANOTEAEOUATWV XPHonc. MOvo auTéG ol JETABOAEC
OTa OTOIXEIQ TOU EvEPYNTIKOU 1) TIG UNOXPEWOEIG MOU €NNPEAlOUV TIG MPOOWPIVEC dIAPOPEC avayvwpilovTal
kaTeuBeiav oTa idla kepaAaia Tou Opilou, ONWG N €navekTignon TNG a&iag TnG akivnTng NePIOUiac, £Xouv
WG anoTéAeoPa TNV OXeTIKN aAlhayr oTIC  avaBaAAOPEVEC (POPOAOYIKEC AMAITACEIC I UNOXPEWOEIC Va

XPEWVETAI EVAVTI TOU OXETIKOU Aoyapiaopou Tng kabapng B€onc.

7.15. MapoxéG 0TO NPOCWNIKO

BpaxunpoBeopec napoxec: O1 BpaxunpoBeTEG NAPOXEC NPOC TouC £pyalopévoud (ekTOC and Napoxes ANENG
TNG EPYACIAKNG OXEONG) O€ Xprua kai o€ €idog avayvwpifovtal wg €600 0Tav kabioTavtal deOOUAEUNEVEG,
Tuxov ave€OPANTO MOCO KATAXWPEITAI WG UMOXPEWON, €V OE MNEPINTWON NOU TO Nocgd mnou ndn
kaTaBAnOnke unepPaivel TO NOCO TwV NAPOXWV, N ENIXEipnon avayvwpilel To unepBAallov Noocd wg aTolxeio
TOU evepynTikoU TnG (NponAnpwBev €£000) WOVO KATA TNV EKTAON Mou N nponAnpwpn 8a odnynoel ot
HEIWON HEANOVTIKWV NANPWHWVY N O€ EMNICTPOPN).

Mapoxeg pera Tnv €€0do and Tnv unnpeaia: O1 Napoxeg pETA TN ANEN TNG anacxoAnong nepiiappavouv
epanag anolnUIwoelC ouvTa&lodOTNoNG, OUVTAEEIC Kal AANEC NAPOXEC Mou  kaTaBaAovtal OTOuG
epyalopevouc Petd Tnv AREN TnG anaoxoAnong w¢ avrtaAlaypa Tng unnpeaiag Toug. Ol UNOXPEWOEIG TOU
Opidou yia napoxég ouvtaglodoTnong agopolv TOOO MNPOYPAUHATA KABOPIOWEVWY EI0QOPWY 000 Kal
NpoypAauKaTa KaBopIoPEVWV NAPOXWV.

To O0eOOUAEUPEVO KOOTOGC TWV NPOYPAMHATWV KABOPIOPEVWV EICPOPWY KATAXWPEITal WG €€000 OTNnV
nepiodo nou agopd. Ta npoypduuata ouvtagiodoTnong nou uloBetoUvtal and Tov  ‘Opio
XPNHATOdOTOUVTAl EV HEPEI HECW NANPWHWY O AGPAMOTIKEG ETAIPIEC N} OE KPATIKA KOIVWVIKA aopaMoTIKG

1OpUpaTa.

(a) Npoypappa KabopICUEVWY EITPOPWY
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Ta npoypAauuaTa KabopIoPEVWV EICPOPWV APOPOUV TNV KATABOAN €I0popwVv o AC@PAAIOTIKOUC DOPEIC
(n.x. Tdpupa Kovwvikwv AGQalicEwV), JE anoTEAECHA va PNV avakUNTEl VOUIKN unoxpewaon Tou OpiAou o€
nepinTwon nou 1o KpaTikd Tapeio aduvatei va kataBaAAel ouvtaén otov ac@ali{opevo. H unoxpewaon Tou
epyodoTn neplopileTal oTNV KATaBoAn Twv pyodoTIKWV €I0QopwV oTa Tapeia. H nAnpwTéa €l0(popd ano
Tov ‘OpINO 0g €va npOypapua KaBopIoHEVWV EI0POPWYV, avayvwpileTal w¢ UNOXPEWON META Kal TNV
aQaipeon TG €10Qopdac nou kataBAnONKe, evew ol DEDOUAEUNEVEG EI0POPEC avayvwpilovTal we €€0d0 oTa

anoTeAéopaTa Tng Xpnongc.
(B) Npoypappa kabopiopévwv napoxwv (Mn xpnuaTodoTOUHEVO)

SUppwva pe Tov N.2112/20 kai 4093/2012 n Etaipeia kataBaiel atouc epyalopevouc anolnMHInoEIG €ni
anoAuonc n anoxwpnong Aoyw ouvta&liodoTnonc. To UWoC Twv KATaBaANOpevwv noowv anolnpiwong
etaptaral and Ta £€rn npolnnpeociac, To UWOC TwV anodoXwv kal Tov TPOMo anopdkpuvong and Tnv
unnpeoia (anoAuon r ouvta&lodoTtnon). H Bepelioon dIKAI®PATOC CUPHPETOXNG O AuTd Ta npoypduuara,

BaoileTal ouvnBwe aTa Xpovia npolnnpeaiag Tou UNAAANAoU PEXPI TNV ouvTa&iodoTnon Tou.

H unoxpéwon nou avayvwpiletal otnv Kataotaon OIKOVOUIKAG ©€ong yia Ta NpoypaupaTa kabopioPEVwV
napoxwv anoTteAsi Tnv napoucoa a&ia TnG unoxpEwonG yia TNV kabopiopévn napoxn Heiov TV euAoyn agia
TWV OTOIXEIWV TOU EvepyNnTIKOU Tou npoypdupatog (anoBepaTikd and TIG kaTaBoAéG oTnv aoPaAIoTIKNA
€TAIPIA) KAl TIC HETABOAEC NMOU MPOKUMNTOUV and onolodnnoTe avaloyioTIKO KEPDOG 1 {nuia kal To KOOTOG
™G npolnnpeoiac. H Ogopeuon Tng kabopiopévng napoxnc unoAoyileTal €Tnoiwg and aveEapTnTo
avaloyloTn Me Tn Xpnon Tng HeBOdou TnG npoBeBAnuévne NIOTWTIKAG povadog (projected unit credit
method). MNa Tnv npogEd@Anon TnG xpnong 2013 To eMIAEYHEVO €NITOKIO aKOAOUBEI TNV TAon Tou iBoxx AA
Corporate Overall 10+ EUR indices, To onoio kai Bewpeital UVENEG NPOG TIG apxeG Tou AAM 19, dnAadn
eival Baociopevo o€ opoAoya avTioTolxa WG NPOG TO VOMIONA Kal TNV EKTIHWHEVN OIAPKEIQ OE OXEON WE TIC

NAapoxES NPOG Toug pyalOPEVOUC, ONwE Kal eVOEDEIYHEVO YIa HAKPOXPOVIEG NPOPBAEWEIG.

'Eva npoypappa GUYKEKPIJEVWY napoxwv kabopilel pe Baon dIAPOPEG NApaPETPOUC, ONWCE N nAIKia, Ta €Tn
npolnnpeciac, o MIOBOC, GUYKEKPIHEVEC UNOXPEWOEIC YIa kKaTaBANTEEC napoxe O NpoBAEWEIC nou apopolv
TNV nNeEPiodo NePIAAPBAvVOVTAl OTO OXETIKO KOOTOC NPOCWMIKOU OTIG GUVNUMEVEG ANAEC KAl EVOMOINKEVEG
KATAoTACEIG anoTEAeOUATWY Kal ouvioTavTtal and To TPEXOV Kal nNapeABOV KOOTOG UNNPETiag, To OXETIKO
XPNHATOOIKOVOUIKO KOOTOG, TA avaloyloTIKa KEPON 1 NUIEC Kal TIC Onolec MBaveg NpOCBETEC eNIBapUVOEIC.
Avaopika PE TA KN avayvwpiopeva avaloylioTika kepdn i nUIEC, akohouBeiTal To avaBewpnuevo AAM
19R, To onoio nepIAapPBavel pia o€ipd and TPONOMOINCEIG OTNV AOYIOTIKN TWV NPOYPAUHATWY KABOPIOHEVWV

napoxwv, YETa&u aAwv:
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* TNV avayvwpion TwvV avaloyioTIKwV KEpdwV /INUIwV oTa Aoind ouvoAika €00da Kal TNV opIoTIKN €Eaipeon

TOUC anod Ta AnoTeAECUATA TNG Xpnone,

TN YN avayvwpion NAEOV TWV avapeEVOUEVWV anodooswv Twv enevOUCEwYV TOU MPOYPAUMATOC OTd
anoTeAéopata TNG XPNong GaA\G TNV avayvopion TOU OXETIKOU TOKOU €ni TG kabapng
unoxpéwonc/(anaitnong) TnG napoxnG unoAoyi{opevou Bacel Tou nNPoeEoPANTIKOU EMITOKIOU Mou

XPNOILONOIEITAl YIa TNV ENIYETPNON TNC UNOXPEWONG KABOPIOUEVWY NAPOXWV,

TNV avayvwpion Tou KOOTOUG npolnnpeciac oTa anoTeEAEOUATa TNG XPAONG TNV VWPITEPA €K TWV
NUEPOUNVIWV TPOMOMOINONG TOU MPOYPAPMATOC 1 OTav avayvwpileTal n oxeTikn avadiapbpwon [ n

TEPUATIKN napoxn,
* NoInEC aA\ayec nepIAaPBAVOUV VEEC YVWOTOMOINCEIC, ONWG NOCOTIKA avaAuon €uaiodnaiag

7.16. Kpatikég Enixopnynoeig

O 'OpiNog avayvwpilel TIC KPATIKEG ENIXOPNYNOEIC Ol OMOIEG IKAVOMolouv aBpoloTika Ta €ENC KpITHpia: a)
Ynapyel Tekdaipopevn BeRaiOTNTA OTI N ENIXEIPNON EXEI CUMHOPPWOE N NPOKEITAl va CUPHOPPWOEI PE TOUG
Opoug TNnG enixopnynong kair B) mBavohoyeital OTI TO NooO TnNG enixopnynong 6a eionpayOei.
KaTayxwpouvTal otnv €UAoyn a&ia kal avayvwpidovral e TPONO GUOTNHATIKO 0Ta £€00da, PE Baon Tnv apxn
TOU OUCXETIONOU TwV ENIXOPNYNOEWV KE Ta avTioTolxa KOOTN TA onoia Kai enixopnyouv.

O1 eniyopnynoeiG Mou a@opoUv OTOIXEId TOU €evepynTIKOU NePIAAPBAvOvVTal OTIC HAKPONPOBECHES
UMOXPEWOEIG WG €0000 EMOMEVWV XPNOEWV Kal avayvwpilovTal cuoTnuaTika kal opBoloyikd ota €coda

KaTda Tn d1dpkela TNG wPEAIKMNG (WNG TOU Nayiou OTOIXEIOU TOU EVEPYNTIKOU.

7.17. NpoBAeyeig

MpoBAéwelg avayvwpilovtal 6tav o 'OMINOG €XEl NAPOUCEG VOMIKEG N TEKUAIPOMEVEG UMOXPEWTEIC WG
anoTeAeEopa NAapeABOVTwWV YEYovOTwY, €ival niBavi n ekkadbapion Toug PECW EKPOWV NOPWV Kal N EKTIUNGN
TOU akpIBoUC noooU TNG UMOXPEWONG MNopei va npayupatonoinfei pe agomotia. O npoBAEYEIC
eniokonouvTal Kata Tnv nuepopnvia oUvTa&ng kabe 100AoyIopoU Kal NpooapuolovTal MPOKEIYEVOU Vd
avtavakhoUv Tnv napouca aia Tng danavng nou avapeveral va anaitndei yia Tn OleubeTnon TNG
unoxpewonG. O1 eVOEXOMEVEG UMOXPEWOEIC Ogv avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC aAA
yvwaoTonololvTal, ekTO¢ av n niBavoTnTa EKPOWV NOPWV Ol OMoiol EVOWUATWVOUV OIKOVOMIKA OPEAN Eival
ehaxiotn. Or1 &evOeXOMEVEG anaiThoelC Oev  avayvwpilovtal OTIC OIKOVOMIKEG KATAOTACEIC aAAG

yvVWaoTonoloUuvTal EPOCOV N EI0PON OIKOVOUIKWY OPEAWV gival moavn.

7.18. Avayvwpion 000wV Kal eE03wv
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‘Egoda: Ta £€ooda nepiAapBavouv Tnv UAoyn a&ia ekTEAEGBEVTWV £pywV, NWARCEWV ayabwv Kal Napoxng
unnpeoiov, kabapda and ®opo MpoaTIBEuevng Agiag, eKNTWOEIC Kal ENICTPOPEC. Ta JIETAIpIKA €000a WEoa
oTov ‘OpiAo anaAeigpovTal NANpwe. H avayvwpion Twv e00dwV YiveTal WG €ENC:
> MNwARoeig ayadwv: O nwAnosig ayabwv avayvwpilovral 6Tav o ‘OpiIAog napadidel Ta ayabd oToug
neAdTeg, Ta ayaba yivovralr anodekTd and auTouc kal n €ionpagn TnG anaitnong eivar eUAoya
€€a0PaANIoPEVN.
> Mapoxn unnpeoimv: Ta £é0oda and napoxn unnpeciwv AoyifovTtal Tnv nepiodo nou napeExovTal ol
unnpeoieg, Ye Baon 1o oTadio OAOKANPWONG TNG NAPEXOMEVNC UNNPECIAC O OXEON ME TO OUVOAO
TWV NAPEXOHEVWY UNNPECIWV.
> 'Ecoda andé Tnv nwAnon kai enavapiobwon Evowpatwv AKIVITONOINCEWV: H OEeTIKA
dlapopd peTal TnG elAoync aiag Tou avtaAAaypaTtog kalr TnG a&iag Tou napaxwpnOevToc
NEPIOUCIAKOU OTOIXEIOU KATAXWPEITAl WC £0000 EMNOPEVWV XPNOEWV Kal anooBEVETal avaloya He TovV
pubuo andoBeonc (Baon TNG wPEAIMNG {wNRC N Tou XpOvou HIoBwong) Tou MHIoBwPEVOU NAEOV
NEPIOUCIAKOU OGTOIXEIOU.
> 'Ecoda and Tokoug: Ta £€o0da anod Tokoug avayvwpilovtal Bacel Xpovikng avaAoyiag kai pe tnv
Xpron Tou npayuaTikoU enmimokiou. ‘OTav undpxel anopeiwon Twv anaimnocwy, n AoyloTikn aia
QUTQV HEIWVETAI OTO AVAKTHOINO MO0O TOUC TO orfoio €ival n napouoa aia Twv avauevOPEVWY
MEAOVTIKWV TAMEIQKWV POWV NPOEEOPAOUHEVWV HE TO apXIKO NPAyHaTIKO EMITOKIO. TNV OUVEXEID
AoyiCovTal TOKOI pE TO idI0 ENITOKIO €Ni TNG anopEeIwpEVNG (vEag AoyioTIKNG) agia.
> 'Ecoda ano pepiopara: Ta pepioyarta, Aoyidovrar w¢ €ooda, otav Bepeliwveral To dikaiwpda
eionpa&ng Touc,.
> 'E€oda: Ta €Eoda avayvwpilovral ota anoteAéopata oc dedouAeupevn Baon. O NANPWMES Mou
NPAYUATOMNOIOUVTAl YIa AEITOUPYIKEG MIOOWOEIC HETAPEPOVTAI OTO ANOTEAEONATA WG £€0da, KATA TO
XPOVO XpNoews Tou MioBiou. Ta £€0da anod Tokoug avayvwpilovTal g€ dedoUAEUpEVN Baaon.
> KooTog AaveigpoU: To kOOTOuG davelopoU mou OXETICeETal QUECA WE TNV ayopd, KATAOKEUN N
napaywyn Twv eMAEEINWV OTOIXEIWV TOU EVEPYNTIKOU, HETAPEPETAI O AUENON TOU KOOTOUG TWV
oTOIXEiwV auTwv. H kepaAaionoinon Tou KOOTOUG OaveloUoU MpayuaTonolsiTal kaTa Tnv nePiodo
KATAOKEUNG TOU nayiou kal otapata otav To €nIAEEINO oToIxEio €xel €Ol 0 eKPETAAAEUOINN N
gunopeloiun kataotaon. ‘OTav To nayio oAoKANpwveTal oTadiakd, To KOOTOG Oaveiouou, mnou
avaloyei 0TO OAOKANPWHEVO KOMUATI TOU OTOIXEIOU TOU EVEPYNTIKOU, MAUEI va WETAPEPETAl OTO

KOOTOG TOU nayiou Kal JETAPEPETAl 0TA ANoTEAEOKATA TG XPAONG.

7.19. MicOwoeig

O1 MIOBWOEIG EVOWPATWV akivnTonoINoEWV KaTa TiG onoieg petaPipalovral atov ‘OpiAo OAol ol kivduvol Kal
Ta OPEAN MOU EXOUV OXEON ME TNV KUPIOTNTA EVOC OTOIXEIOU TOU EVEPYNTIKOU, aveEApTNTa anod Tnv TEAIKNA
METABIBaon 1 KN Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU auTOU, anoTeAoUV TIC XPNMATOOIKOVOMIKEG
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MIoBwoelc. O1 ICBWOEIC auTEC KeaAalonolouvTal e TNV Evapén Tng MioBwong oTn xapunAoTepn HeTa&U TG
euloyng a&iac Tou nmayiou OTOIXEIOU R TNG napoloac afiac Twv eAaXIoTWV PIoOwpaTwy. Kabe picbwua
empepiCeTal HeTa&l TNG UNOXPEWONG KAl TWV XPNHATOOIKOVOUIKWY £E00wWV £TOI WOTE va ENITUYXAVETAI €va
0TaBepd €MITOKIO OTNV UMOAEINOUEVN XPNMATOOIKOVOMIKN unoxpéwon. OI avTioTOIXEG UNOXPEWOEIC ano
MIoBwpaTa, kabapeg and XPnUATOOIKOVOMIKA €E0dd, ameikovi(ovTal OTIC UMOXPEWOEIS. TO HEPOC TOu
XPNHATOOIKOVOUIKOU €E000U Mou agopd Oc XPNHATOJOTIKEC MICOWOEIC avayvwpileTal oTa anoTeAéopaTa
xpnonc katd Tn didpkeld TNG Miobwonc. Ta ndyia nou anokTnénkav He XpnuaTodoTikn MHiobwon
anooBévovTal oTn HIKPOTEPN nepPiodo PETAEU TNG wPENUNG wNG TwV Nayinv OToIXEIWV Kal TNG dIApKEIaq
MioBwong Touc.

SUHQWVieC MIOBWOEWV OMoU 0 eKPIOOWTNG PeTABIBAlel To diKaiwKa XProng EVOC GTOIXEIOU TOU EVEPYNTIKOU
YId I CUPQWVNUEVN XPOVIKN NEPiodO, Xwpic woTdoo va petaPiBalel kalr Toug KivOUVOUG Kal avTapoIBEC
TNG 1010KTNOIAG TOU nayiou oToIxeiou, TAEIVoPoUVTal WG AEITOUPYIKEC MIOBWOEIC. O NANPWUES NOU yivovTal
ylia AsIToupyikéG MIoBwoelc (kaBapeg and TuXOV KivnTpa Mnou npoo®epOnkav and Tov eKPIoOwTN)
avayvwpilovTal oTa anoTeAEOPATa XPRonG avaloyika kaTta Tn SIapKeia TNG HioBwonc,.

O1 PIoBWOEIC XpNHATOJOTIKAG NWANONG KAl ENAVApiodwong eVOWPATWV aKIVITOMOINCEWY dneikoviovTal
oUppwva pe 1o AA.M. 17 «MioBwoeig». Zuvenwe onoladnnoTe BeTIKN dla@opd unép Tou NPOIOVTOG TNG
NWANONG TOU OTOIXEIOU auToU, O€ Oxeon e Tn AoyloTikn a&ia Tou, dev avayvwpileTal ueca wg €00d0 anod
TOV NWANTA-MIOOWTN. AVTIOETa, EU@AVICETAl OTIC OIKOVOUIKEG KATAOTACEIC TOU NWANTN-HICOWTH WG £0050

ENOPEVWY NePIOdWV kal anooBeveral kab’ oAn Tn didpkeia TnG Piobwong,.

7.20. AiavopK HEPICHATWV
H dlavourn MEPIONATWY OTOUC WETOXOUG TNG MNTPIKNG avayvwpileTal WG UMOXPEWON OTIC EVOMOINUEVES
OIKOVOMIKEG KATAOTACEIC TNV NUEPOMNVIa KaTa Tnv onoia n diavoun ykpiveral anod Tnv Fevikn Zuvéleuon

TWV PETOXWV.

7.21. Aiakoneioeg EKHETAAAEUOEIG

Mia Olakongioa dpacTnpiOTNTA anoTeAEl OUOTATIKO MEPOG MIAG OVTOTNTAG MOU €XEl €iTe OlaTeDel EeiTe
kaTaTaxBei wg KaTeXOPEVN NPOG NWANON Kal AvTINPOOWNEUEl £va EEXWPIOTO PEYAAO THAKMA EMIXEIPNHATIKWV
OpacTnPIOTATWV 1 YEWYPAPIK NEPIOXN €EKUETAAEUOEWY, €ival PEPOC €VOC €VIAIOU, OGUVTOVIOWEVOU
npoypaupatog O1a0song €vog HeyAAOU TUAMATOG OpacTnPIOTATWV N MIAC YEWYPAPIKAG NEPIOXNG
EKMETANMEUOEWV N €ival BuyaTpikn Nou anokTNBNKE anokAEIOTIKA e NPoonTIKN va enavanwAnBei. O opIAog
yvwoTonolei oUppwva pe 1o AMXA 5 «Mn KukhogopouvTa MMepiouaiaka ZToixeia nou KaTtexovral npog
MwAnon kal Alakoneioeg ApaoTnploTNTEG» OAEC TIC aANAPAITNTEG NANPOQPOpPIEC nou opilovTal and To

npoTUNo.

7.22. Tuvdedepéva Mépn
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O1 ouval\ayeg kal Ta dlETalpika unodloina PeTa&y ouvdedepevwv e Tov ‘OMINO PEPWY YVWOTOMOIOUVTal
oUppwva Pe 1o AAM 24 «MvwoTonoinoelg Zuvdedepevwv Mepwv». OI ouvalAayeC auTeg apopolv TIG
ouval\ayeg JeTa&l TG dI0ikNoNG, TWV KUPIWV METOXWV Kal TwV BUyaTpIKWV ETAIPEINV EVOG OMIAOU HE TNV

MNTPIKNA €TAIpEia kal TIG AoINéG BuyaTpikéG nou anapTidouv Tov ‘OuIAo.

8. Alayeipion Kivduvwv

MapayovTeg XpNHATOOIKOVOHIKOU KIVOUVOU

H ETaipeia kali o ‘'OpIAOG €KTIOETAI O XPNHATOOIKOVOUIKOUC Kal GAAOUC KIVOUVOUG. To Yevikd npoypappa
dlaxeipiong KIvOUVwv Tou OpiAou €xel oTOXO va eAaxioTonoinoel TNV evOEXOWEVN apvnTIKR €nidpaon Toug,
0TN XPNHATOOIKOVOUIKA anodoon Tou OpiAou. H Oikovouikn AleUBuvon napakoAouBei kai diaxeipileTal Toug
KIVOUVOUC OTOUG 0roioug ekTiOeTal o 'OMIANOG, Npoodiopilel, EKTINA Kal avTioTaOuilel EpOCOV XPEIAOTEI TOUG
XPNHATOOIKOVOUIKOUG KIVOUVOUC OF OUVEPYAOIa HE TIC UMNPECIEC NMOu avTIMETWNI(OUV aUTOUC TOUG
KIVOUvVoUC. Eniong dev ekTeAEl KEpOOOKOMIKEG CUVAANAYEC MOU Oev OXETICOVTAl JE TIC EPNOPIKEG, ENEVOUTIKEC
n daveloAnnTIKEC OpaoTnPIOTNTEC Tou OpiAou.

Ei01kOTEPA yIa TOUC KIVOUVOUG auToUG ONUEIWVOUKE Ta €ENC:

ZuvaAAaypHaTikOG Kivduvog

O 'OpINoC NpaypaTonolei To JEYaAUTEPO WEPOC TWV OUVAAAAYWV TOU OF EUPW, WE OUVENEIQ va neplopideTal
0 AuedoC ouVaAayuaTIKOG KivOuvoc. Alevepyei OPWG Kal EUNOPIKEG oUVAANaYEG O BIEBVEC €ninedo, EKTOC
TOU EUPW KOl OUVENWG €KTIBETAI O ouvaAlAaypaTiko KivOuvo MpoePXOMEVO Kupiwg and To AoAdpio
Apepiknc. O1 cuval\ayeg auTec a@opoUlV HIKPO HEPOG TWV OPACTNPIOTATWY Kal apa O oUVAAAAyHaTIKOG

KivOUVOG €ival NEPIOPICPEVOC,.

MoTWTIKOG Kivduvog

O 'OuIAOG Bev €XEI GNUAVTIKN CUYKEVTPWON MIOTWTIKOU KIVOUVOU O€ KAnola anod Ta oudPBarOleva e autov
MEPN, YIaTi agevog ol eEaywyeg npayuatonoloUvTal Ye TPANeQKEG EYYUNOEIC Kal Ol NWANCEIS AIAVIKAG
yivovTal eni To nNA€ioTov TNG PETPNTOIC Kal aPeTEPOU UNAPXEl MEYAAn S1aomopd Tou NEAATOAOYIOU TOU OTIC
XOVOPIKEG NWANCEIG. O1 xovOpIKEG NwANCEeIG Tou OpiAou yivovTal Je BAon TIG ECWTEPIKEG APXEG AEIToupyiag
TOU, nou dlacpaAifouv OTI ol NWANCEIG ayabwv Kal unnpeciwv AapBAavouv Xwpa npog NEAATEG PE NMIOTWTIKN
a&onioTia. EmnpdoBeTa, onuavTikd HEPOC TWV AnaITnoswy ano neAdTeg Tou Opilou, aogpaAifovTal. MNa TIg
NWANCEIC XOVTPIKNG N €TAIpia £xel ouvawel GUPPBOAaIo KAAUWNG MICTWOEWV e TV eTalpeia EULER HERMES
ME Toug €ENG BaaikoUg 0poug kaAuwng: a) kaAuwn 70% yia nood anaitnong and neAdTn £wg eupw 20.000
kal 80% yia nood navw ano gupw 20.000, B) To €TI0 Oplo anolNUIWOEWV €ival 25 PopEC Ta €TROIA

kaTaBAnBEvTa acpaNioTpa nou €ival eupw 13.000 nepinou.
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Kivduvog peuoToTnTag

O1 avaykec peuoToTnTac npoadiopifovTal yia Xpovikd didoTnua 6 pnvev Kal enavanpocdiopilovral o€
unvigia Baon. O1 de avaykeg nAnpwuwv napakolouBouvtal oe eBdopadiaia Baon. e NEPIODOUG HN
ENAPKEIAC TNG PEUOTOTNTAC N €TaIpia £xel TN duvaToTNTA XPNHATOdOTNONG TWV AVAYKWV PEUCTOTNTAG TNG
MEOW Tpane(ikou OavelodoU and €yKekpIEva Opla Ta onoia diatnpei pe Tpaneleq. Me okond Tnv
QVTIPETWNION TWV OUCXEPWY OIKOVOUIKWYV OUVONKWV Mou €xouv dlapopPwBei, o 'OpIAOG npoxwpd oTnv
ANWN PETPWV PE oKONO TNV HEIWOoN TwV anoBepaTwy, TNV HEIWCN Tou XpOvou €ionpa&ng Twv anaitoswy
Kal Tnv 0IaTAPNOoN IKavonoiNTIKWV MOoWV METPNTWV Kal AAAWV MEPIOUCIAKWV OTOIXEIWV HE UWnAn

PEUOTOTNTA.

Aaveiopog - Kivduvog diakupavong Enirokiwv

O 'Ouihoc napakoAouBei kai OdiaxelpieTal Tov Oaveloyd Tou, npofaivovrtac oc ouvduaopévn Xpnon
BpaxunpoBeopou Kal PakponpoBeopou davelopou. YNAPXOUV EYKEKPIPEVA Opia XPNUATOdOTNOEWY Kal
IKavonoINTIKoi OpOI CUVEPYAOIAc Kal TIHOAOYNOoNG Twv diapopwv Tpanedikwv £pyaciwv Ta onoia Bondouv

OTO NEPIOPICHO TOU XPNHATOOIKOVOUIKOU KOOTOUG Tou OpiAou.

Kiviuvog anoOepaTwv-npopuntsutTmv

O 'OpiINog AapBavel 0Aa Ta anapaitnTa PeETpa (aopaiion, GUAAEN) yia va eAaxioTonoInoel Tov Kivduvo Kal
TIC EVOEXOMEVEG (NMIEG AOYW anwAEIag anoBeUdTwy and (PUOIKEG KATAOTPOPES, KAOMEG, kKAn. H Aloiknon
enaveEeTalel ouvexwe TNV kabapry peucTonoinoinn a&ia Twv anoBspudtwv kal npopaivel o€ KATAANAEG
anopeiwoelC. Eniong, n ETaipia Bewpei 611, N €€apTnon and Toug NPOoPnBeUTEG €ival MOAU NEPIOPICHUEVN Kal
o€ KABE nePINTWON KN ONMAVTIKOG YIa TA OIKOVOMIKA WeyeBn Tou Opilou, kabwg Oev UNAPXEI ONHAvTIKN
€EAPTNON and OUYKEKPIYEVOUG MPOUNOEUTEG, Kavevag €k Twv oroiwv Oev npounBevel Tnv ETaipia pe

NPoIoVTa 0€ N0oooTO avw Tou 10% TOou GUVOAOU TwV ayopwv TngG.

EEapTnon ano MeAareg

H neAateiakn Baon Tou OpiAou napouadidalel PeyaAn diaonopd kal dev u@ioTaTal kivduvog eEapTnong ano
MEyaAoug neAdtec. O 'OuIAoc OTOXeUEl OTnV Ikavoroinon OAo kal WeyaAUTeEpou NANBOUC NEAATWV
au&avovtac agevog TNV yKAPa TwvV NPOIOVTwV mnou JIaBETEl Kal ApeTEPOU €MIBIWKOVTAC TNV AMEDN

IKavonoinon Twv avaykwv TouG.

9. OIKOVOMIKEG NANPOPOPIEC KATA TOHET
QC enIXEIPNUATIKOG TOUEAG opileTal pia opada OTOIXEIwV evEPYNTIKOU Kal dpacTnpIOTATWY MOU NApEXOUV
NPoIOVTA Kal Unnpeciec, Ta onoia UNOKEIVTal o€ JIaPOPETIKOUC KIVOUVOUG Kal anodoaoeiG and ekeiva aAAwV

EMIXEIPNHUATIKOV TOUEWV.
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QC YEwYPaPIKOC TOUEAC, OpIlETAl Wia YEWYPAPIKA MEPIOXN, OTNV OMnoia NApEXOVTAl NPOIOVTA KAl UNNPETIES
Kal n onoia unokeITal o€ dIapopETIKOUG KIVOUVOUC kal anodoaoelC and AAEG NEPIOXECS

O 'OpiINog dpaoTnpionoleiTal TNV EKPETAMEUON AaTopEiwv papuapwy (€E0pUEN kal epnopeia Mapudpwv),
OTOV TOMEQ TNG AIOAIKNG evEpyeElas, kabBwe kal oTo Real Estate. Mewypagikad o ‘OpiAog dpacTnpionolsital

oTnv EM\nvikn EnikpdTeia, otnv Eupwlwvn kal o Aoineg Xwpec.

MNpwTeUWV TOHEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

Ta anoteAéoparta Tou OpiAou ava Topéa avallovTal wg ERC:

H KaTavour Twv €VOMOINUEVWV OTOIXEIWY TOU evePYNTIKOU Kdl TWV UMNOXPEMOEWV OTOUG EMIXEIPNHATIKOUG

O OMIAOZ
. AIOAIKT] REAL s
1/1-31/12/2014 Mappapa Evépya?u ESTATE  'cVIkoZuvolo
ZUVOAIKEG HIKTEG NWANCEIG/ TOPEA 27.970.265 1.627.764 0 29.598.029
EvOoeTaipikég NwAROEIG/ TopED (721.197) 0 0 (721.197)
KaBapec NwARoeI ava Topéa 27.249.068 1.627.764 0 28.876.833
KdoToc MwAnBEvTmv (16.524.493) (2.445.167) 0 (18.969.661)
MeIkTa anoTeAéopara 10.724.575 (817.403) 0 9.907.172
AEITOUpPYIKA anoTeAéopaTa (5.754.702) 236.889 0 (5.517.813)
XpnuatodoTika anoTeAéoparta (1.010.059) (419.900) 0 (1.429.959)
EnevduTikd XpnuaTodoTika anoTeAéopaTa 0 0 (221.213) (221.213)
Képdn npo popwv 3.959.814  (1.000.414)  (221.213) 2.738.186
®OpoG €1003HATOC (1.191.579) (381.311) 0 (1.572.889)
KaBap6 képdoc /({nmié) 2.768.235  (1.381.725) (221.213) 1.165.297
AsiToupyika Anot.npo ®opwv,
Xpnu/kwv, EneviuTik®Vv ANoT. Kai 5.996.974 850.050 0 6.847.024
AnooBéoswv (EBITDA)
O OMIAOZ
Mépnapa A|9A|K|'1 REAL r'evu(c')
1/1-31/12/2013 Evepyeia ESTATE ZUvVoAo
ZUVOAIKEG HIKTEG NWANCEIG/ TOHEA 31.766.482 2.066.640 0 33.833.122
EvdoeTaipikéC NwANCEIG/ToPED 633.455 0 0 633.455
KaBapéc MwAnoeic ava Topéa 32.399.937 2.066.640 0 34.466.577
KooToc MwAnBévTv (17.749.066) (2.607.541) 0 (20.356.607)
MeIKTG anoTeAéopaTa 14.650.871 (540.901) 0 14.109.970
AEITOUpYIKA anoTeAéopara (6.806.002) 175.725 0 (6.630.276)
XpnUaTodoTIKG anoTeAéoUaTa (955.214) (508.931) 0 (1.464.144)
EnevduTika XpnuatodoTikd anoTeAéopara 0 0 (265.300) (265.300)
Képdn npo popwv 6.889.655 (874.106) (265.300) 5.750.249
ddpoc £1000MAPATOC (1.936.090) 135.034 0 (1.801.056)
KaB@apo képdog /(Inuia) 4.953.565 (739.073) (265.300) 3.949.192
AsiToupyika Anot.npo ®opwv,
Xpnu/kwv, ENeviuTik®V ANOT. Kal 8.490.500 1.391.157 0 9.881.657

AnooBéoswv (EBITDA)

TOMEIC avalUeTal we €ENC:
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O OMIAOZ

. AI0AIKN REAL Feviko
1/1-31/12/2014 Mapuapa Evépyeia ESTATE ZUvolo
EvepynTikd Topéa 46.019.991 33.155.180 0 79.216.526
Evonoinpévo EvepynTikd 46.019.991  33.155.180 0 79.216.526
Ynoxpewoeic Topga 31.231.733 18.074.277 0 49.306.010
Evonoinuéveg Ynoxpewaoeig 31.231.733 18.074.277 0 49.306.010

. AI0AIKN REAL Feviko
1/1-31/12/2013 HET e Evépyeia ESTATE ZUvoAo
EvepynTikd Topéa 44.611.604 35.331.983 0 79.943.587
Evonoinpévo EvepynTikd 44.611.604  35.331.983 0 79.943.587
YNoxpewoeig Topéa 29.005.687 21.286.118 0 50.291.805
Evonoinuéveg YNoxpewaoeig 29.005.687 21.286.118 0 50.291.805

AguTEPEUMV TOHEAG NANPOPOPNONG - YEWYPUAPIKOiI TOHEIG

H €dpa Tou Opidou kai n kupia wpa OpacTnpionoinong Tou eivai n EANGda. O1 KUPIEG MEPIOXEC

dpaacTnplonoinong Tng Taipiag sivar n EAMGda , o1 xwpeg Tng Eupwlwvng kai Tng Aaidag.

O1 nwARoeIg Tou OpiAou ava yewypaPiko Topea avaAlovTal wg ENG:

0 OMIAOZ H ETAIPIA
1/1- 1/1- 1/1- 1/1-

NQAHZEIZ 31/14/2014 31/14/2013 31/14/2014 31/14/2013

Eupwlmvn 2.341.334 3.167.081 2.341.334 3.167.081
NoINEG Eupwndaikeg XWPEG 232.765 209.835 232.765 209.835
Acia 14.711.859 19.586.727 14.711.859 19.586.727
Apepikn 2.917.668 3.157.484 2.917.668 3.157.484
AuoTpalia 59.986 0 59.986 0
AQpIKn 840.189 1.228.231 840.189 1.228.231
E€aywyn pEow TpiTwV 2.903.818 0 2.903.818 2.691.991
EAAGda 4.662.550 7.117.219 3.235.578 2.358.562
ZUvoAo 28.670.169 34.466.577 27.243.197 32.399.911

10.ZnpeInoEIG eni TV OlkovoHIK®OV KaTtaoTaoswv

10.1. EVO®MATEG AKIVNTONOINOEIG

Ta okoneda kal Ta KTipia TNG €TAIpEiQC anoTiundnkav katd Tnv nuepounvia Petapaong ota AMXA
(01/01/2004) otnv €uAoyn a&ia n onoia NPocdIoPIOTNKE WETA anO PEAETN aveEAPTNTOU OIKOU EKTIUNTWV. H
d1apopad n onoia NPOEKUYE PETAPEPONKE aTa adlaveunTa KEPON.

ZnUEIVETal OTI €ni TOU akivnTou Tng 0doU AUKOBPUCNG 7, TNG ETAIPEIAC EXOUV £yYPAPEI NPOONUEIWTEIC
Uyouc eupw 6.500.000 (npwTn unoBnkn) os eEaopdalion Tou KoivoU OpoAoyiakoU daveiou UWOoUG EUpw
4.999.986 nou unoypdpnke pe Tnv EUROBANK oTic 22/10/2008 (To undhoino eivar omic 31/12/2014
2.222.216 cupw), KABWC €xel €yypAPel NPOONUEINOEIG UWous supw 5.000.000 (OeuTepn unobrkn) o€
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€€ao@aNion Tou koivoU opoAoyiakoU daveiou Uywoug eupw 7.000.000 nou unoypaenke pe Tnv ALPHA BANK
(npwnv EMMNOPIKH TPAMEZA) (To unoAloino eival otic 31/12/2014 3.875.000 supw). Aev ugioTavTal

NPOCNHEIWTEIC NI TWV NAYIWV OTOIXEIWV TwV BUYATPIKWV.

O OMIAOZ
Oikoneda & MSTu(popu(a' neod ‘EminAa kai Aoinog Axiv. Yno g
KTipia & pny/xog €E0NAIOHO EKTEAEC! slient
P €E0NAIopOG Hos n
MoyioTiki a&ia Thv 1 Iavouapiou 2013 11.687.886 34.533.929 68.784 87.515 46.378.114
MikTr) AoyioTikr) a&ia 14.861.406 45.091.376 761.835 0 60.714.617
SUCOWPEUNEVN anooBeon kal anopeiwon agiag (2.356.307) (11.970.472) (659.375) 0  (14.993.154)
MoyioTiki a&ia Thv 31 Aekepppiou 2013 12.498.100 33.120.904 102.459 0 45.721.463
MikTr) AoyioTikr) a&ia 15.112.742 47.096.767 852.810 3 63.062.322
SUCOWPEUPEVN andoBeon kal anopeiwan agiag (2.691.795) (14.473.619) (719.057) 0 (17.884.471)
AoyioTikn a&ia Tnv 31 AskeppBpiou 2014 12.420.947 32.623.148 133.753 3 45.177.851
Oikoneda & METCI(pOpIKCI' ueoa ‘EminAa kai Aoinog Axiv. Yno .
KTipia & unx/Kog e§onAiopog €KTEAEON D
gEonAiopog
AoyioTiki a&ia Tnv 1 Iavouapiou 2013 11.687.886 34.533.929 68.784 87.515 46.378.114
Avanpooappoyr akiviiTowv 0
Mpoo6nkeg 1.134.340 1.139.871 80.174 17.616 2.372.001
MwAACEIG - MeIoEeIg 0 (80.495) (195) 0 (80.690)
Avanpooappoyr anooBECEWV akIVATWV 0 0 0 0 0
ANooBECEIC (325.046) (2.554.742) (46.854) 0 (2.926.642)
MwANCEIG - MEIWOEIG anooBETEWY 920 82.341 550 0 83.811
MeTagopa 0 0 0 (105.131) (105.131)
AoyioTik afia Tnv 31 AskepBpiou 2013 12.498.100 33.120.904 102.459 0 45.721.463
Mpoo6nkeg 321.667 2.115.197 90.975 3 2.527.842
NwARGEIC - MEIOOEIC (70.331) (109.806) 0 0 (180.137)
AnooBéoeig (328.488) (2.587.218) (59.682) 0 (2.975.389)
MwANCEIG - MEIWOEIG anooBETEWY 0 84.071 0 0 84.071
MeTagopa
MoyioTiki agia Tnv 31 AskepBpiou 2014 12.420.947 32.623.148 133.753 3 45.177.851
H ETAIPEIA
O1koneda & METG‘POP'KO."ECO ‘EminAa ka1 Aoinog Axiv. Yno .
Kripia & pnx/Kog eEonAiopog €KTEAEON Zivoro
eEonAiopog
MoyioTiki a&ia Tnv 1 Iavouapiou 2013 6.687.803 3.356.489 67.182 87.515 10.198.989
MikTr} AoyIoTIKn a&ia 9.384.590 9.265.212 729.640 0 19.379.441
SUCOWPEUPEVN andoBeon kail anopeiwan agiag (1.708.264) (5.597.636) (631.036) 0 (7.936.936)
AoyioTikn agia Tnv 31 Askepppiou 2013 7.676.325 3.667.576 98.604 0 11.442.505
MikTr) AoyioTikn agia 9.616.435 11.170.327 819.136 3 21.605.901
SUCOWPEUPEVN andaBeon Kail anopeiwan agiag (1.855.898) (6.307.039) (688.661) 0 (8.851.599)
MoyioTikn a&ia Tnv 31 AskeuBpiou 2014 7.760.537 4.863.288 130.475 3 12.754.302
Oikoneda & MET;":::I‘;('/K:J:C“ ‘EminAa kai Aoinog Akiv. Yno Sivoho
Kripia £EonAIOR6E e§onAiopog €kTEAEO
MoyioTikn a&ia Tnv 1 Iavouapiou 2013 6.687.803 3.356.489 67.182 87.515 10.198.989
Avanpooappoyn akiviiTov 0 0 0 0 0
Mpoobnkeg 1.127.191 1.114.951 77.306 17.616 2.337.064
MNwAnoeIg - Melwoeig 0 (80.495) (195) 0 (80.690)
Avanpooappoyr anooBECEWY akIvVATWV 0 0 0 0
Anoopeaelg (139.588) (805.711) (46.239) 0 (991.538)
MWANCEIG - MeIWOEIG anooBETEWY 920 82.341 550 0 83.811
MeTagopa 0 0 0 (105.131) (105.131)
MoyioTikn a&ia Tnv 31 AekeppBpiou 2013 7.676.325 3.667.576 98.604 0 11.442.505
MpoabrKeg 302.177 2.014.921 89.496 3 2.406.597
MwANoeIg - MeIwoeIg (70.331) (109.806) 0 0 (180.137)
ANoGBECEIC (147.634) (793.474) (57.626) 0 (998.734)
MwANoeIG - MeIWOEIG anooBEcewy 0 84.071 0 0 0
MeTagopa 0 0 0 0 84.071
MoyioTiki a&ia Tnv 31 AskepBpiou 2014 7.760.537 4.863.288 130.475 3 12.754.302
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Ta enevduTika akivnTa Tou Opilou kal Tng ETaipeiag nooou € 41.321, apopolv To KOOTOG KTAONG EVOC
aKIVI|TOU TO OMoio ayopacTnke evroc Tou 2014, pe okond Tnv ekdeTaAAeuon Tou. O 'OpIAoG kai n ETaipeia
napakoAouBoUuV To ev AOyw akivnTo 0To KOOTOG WEIOV TIC CWPEUPEVEC ANOOPRETEIC.

10.2. Ynepa&ia enmiyxeipnong

H AoyioTikr) a&ia Tnc unepa&iac avaAueTal we €ENG:

Ynepa&ia emixeipnong IAEH A.E. 31/12/2013 (2.299.306)

ZuvoAikn unepadia Buyarpikov 31/12/2014 (2.299.306)

Kata tnv 31n AekepPpiou 2014, dievepynbnke eAeyxog anopeinong Tng unepaiag Tng IA.E.H. A.E. kai dev
MNPOEKUYE N avaykn oxnUaTiopou npoBAewnG anopeinong. Avagopikd e Tnv ungpagia TnG EniXEipnong
IA.E.H. A.E., n anoTignon Tng €Taipeiag npayyaTtonoindnke pe Bacn Tn pEBODO unoAoyiopoU Twv
MpogEo@Anuevwy Tapeiakwv Powv (Discounted Cash Flow Model). MNa Tov €Aeyxo Tng unepatiag Tng IA.E.H.
A.E., yia Tov npoodiopioyd TnG avaktnoiung agiag xpnoigonoieitar n a&ia xpnong. H aia xpnong
unoAoyioTnke pe Baon eKTIKNOEIG TG dloikNoNG,

O1 Baoikég napadoxEG nou Xpnoiponoinenkav eivat:

Meon TIMN evepyelag €Toug 2014 (supw 86,99 ava MeyaBaTopa)

ExTipwpevn auénon TiWnG ava Meyapatopa ava €tog: 0%

To npoe&o@ANTIKO €NITOKIO Mou e@apuooTnke (KooTtog Idiwv KepaAaiwv) eivar 18,34% ¢wg To 2018 kai
12,61% ano To 2019 kai €neiTa.

O pubudc avanTuéng Twv TAUEIOKWV POWV UMOAOYIOTNKE OE EMIXEIPNMATIKA NAGVA EYKEKPIYEVA aANO TN
dloiknon, Ta ornoia £xouv cupPNEPIAABEl TIG ANAPAITNTEG AVABEWPNOEIG yiIa TNV anoTuNwon TG TPEXOUOAG
OIKOVOUIKNG OUYKUpIiag, yia Ta onoia n dloiknon nioTevel 0TI avravakAoUv Tnv nponyoUpEvVn €neIpia Kal
Aoingg 81aBeoIpeG NANPOPOPIE; and EEWTEPIKES NNYEG.

H diapkela TG oUpBaong pe Tov AATHE €ival nepiopiopevn kal avépyeTtal o€ 27 €1n yia 1o A/M MeyaloBouvi,
A/N Auko@wAia kai To A/ ZUvopa. To A/M MeyaloBouvi 1oxUog 19,8MW (To onoio UoTEpa and nNpOoPaTeg
avapabpioeig €yive 10xU0G 22MW) éxel diavuoel TPEIGNUIoT XpOvia NePInou NARpoug Asiroupyiag. XTo didoTnua
auTo, N NApaywyn TOU KPIVETAI IKavornoinTikr Oe00UEVOU OTI NPOKEITAI YIA TO ApXIKO oTadIo AsIToupyiac Tou
otabuou. To A/M ZUvopa kai A/M AukowAId avapéveTal va apxioouv Tn AEIToupyia TOuG OTIG ApXEC TOU
2016 kai 2017 avTioToIxa.

10.3. ‘Aula NEPIOUCIAKA OTOIXEIa

O OMIAOZ
Software Aikaiopara Aoina ZUvoAo
AoyioTikn a&ia Tnv 1 Iavouapiou 2013 9.074 409.105 354.397 772.576
Miktry AoyioTikr a&ja 296.339 976.572 440.965 1.713.876
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SUCCWPEUKEVN anooBecn Kal anopeinon

atiac (293.196) (598.140) (116.387)  (1.007.724)
MoyioTiki afia Tnv 31 AekepBpiou 2013 3.143 378.432 324.578 706.152
MIkTR AoyioTikn aia 335.066 992.559 441.388 1.769.013
Egi‘;‘gwps””s"” anoofeon kai anopeiwon (299.024)  (631.978) (146.400)  (1.077.402)
MoyioTiki afia Tnv 31 AekepBpiou 2014 36.042 360.580 294.988 691.610
Software Aikai®para Aoina ZUvolo
AoyioTikn a&ia Tnv 1 Iavouapiou 2013 9.074 409.105 354.397 772.576
Mpoobrikec 998 1.891 0 2.889
NWANCEIG-LEIWTEIG 0 0 0 0
ANOOBETEIC (4.047) (35.192) (29.819) (69.058)
METAPOPEC (2.882) 2.628 0 (255)
MoyioTikn a&ia Tnv 31 AskepBpiouv 2013 3.143 378.432 324.578 706.152
MPOCBIKeC 38.727 3.475 423 42.624
NWANOEIG-HEIWTEIG 0 0 0 0
ANOOBETEIC (5.828) (33.838) (28.025) (67.691)
METAPOPEG 0 0 0 0
MoyioTikn agia Tnv 31 AsekepBpiou 2014 36.042 348.068 296.976 681.086

10.4. Engv3UOEIG O BUYaTpIKEG ENIXEIPNOEIG

O1 enevdUoEIC 0 BuyaTpIKEG EMIXEIPATEIC avaluovTal NapakaTw:

H ETAIPEIA

Afia KTiioewc: 31/12/2014 31/12/2013

OEIAIAS A.E. (Supperoxr 90,00%) 864.742 864.742

VIS LAPIS E.M.E. (SuppeToxr 99,70%) 0 0

KAAAITEXNOKPATHS ENE (SuppeToxr 25,00%) 11.005 11.005

IAEH A.E. (Zuppetoxn 100%) 20.701.500 19.501.500

AIOAIKH META IZQMA A.E. (SuppeToxri 100%) 0 300.000

AIOAIKH MAYPOAIGAPO A.E. (SuppeToxn

100%) 0 60.000

AIOAIKH AYKODQAIA A.E. (Supperoxr) 100%) 0 60.000

2ZUvolAo EnevdUoenV O BUyaTpIKEG 21.577.247 20.797.247

AIOAIKH
OEIAIAZAE  KAAAITEXNOKPATHZEME VIS LAPISEN.E IAEHAE AIOAIKH META IZQMA MAYPOAIGAPO AE AIOAIKH AYKOOQAIA A.E. SYNOAO
(Zupperoyn 90,00%)  (Zupperoyn 25,00%)  (Zupperoxn 99,70%) (Zupperoyn 100%) A.E. (Zupperoyq 100%) hoes (Zupperoyn 100%)
(Zupperoyn 100%)

Atja kThoeng 31/12/2013 864.742 11.005 0 19.501.500 300.000 60.000 60.000  20.797.247
Aanave ouppeToyc 0
Anopeloan o8iac 300,000 -60.000 60000 -420.000
AUEnon Metoyikol Kepahaiou 1.200.000 1,200,000
Atja kThoeng 31/12/2014 864.742 11,005 0 20.701.500 0 0 0 21577247

H Etaipeia IKTINOZ EAANAS AE pe Tnv ano 6/8/2014 anogaon AioiknTikoU ZupBouliou ano@dcios va
HETABIBACEI TIC PETOXEC TWV KaTA 100% BuyaTpikwv €TAIPEIOV HE TIC enwvuieg "AIOAIKH MAYPOAIGAPO
ANQNYMH ETAIPIA MAPAIQrH> HAEKTPIKHZ ENEPrEIAZ", "AIOAIKH MEFA IZQMA ANQNYMH ETAIPIA
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MAPAFQrHX HAEKTPIKHZ ENEPIEIAZ" kai “AIOAIKH AYKOO®QAIA” otnv eniong kata 100% Ouyatpikn
eTaipeia pe TNV enwvupia "TAIQTIKH EMIXEIPHZIH HAEKTPIZIMOY ANQNYMH ETAIPIA" yia opyavwTikoug
AOyouc. Zkomog Tng dloiknong eivalr péxpl TV 31/12/2014 OAec o1 eTaipeie¢ Tou Opidou nou
dpacTnpPIonoIoUvVTal OTOV TOMEQ TNG AIONIKAC EVEPYEIAG, va anoTeAOUV EExwpIoTd uno-OpiAo Tou Opilou
IKTINOZ. To Tipgnua TNG HETARIBAONG TWV AVWTEPW ETAIPEINV AVEPXETAI OUVOAIKA o€ 420.000 eupw, TO ornoio

Kal anoTeAE To KOOTOG KTNONG TwV €V AOyo CUPMKETOXWV oTa BIBAIa TNG INTPIKAG ETaIpiac.

10.5. Enev3UOEIG OE OUYYEVEIG ENIXEIPNOEIG

O OMIAOZ H ETAIPEIA
A&ia ouyyevig emixeipnong 1 Iavouapiou 2013 6.358.817 1.431.260
SUPMETOXN oTNV al&non YeToxIKoU Kepahdiou 51.080 51.080
ZnMId €ni TOU NOCOCTOU CUMKETOXNG OTA ANOTEAECUATA TNG OUYYEVOUG (265.300)
A&ia ouyyevng enixeipnong 31 Askepppiou 2013 6.144.597 1.482.340
SUMPETOXN OTNV aUENoN WETOXIKOU KepaAaiou
ZnMId €ni TOU NOCOCTOU CUMKETOXNG OTA ANOTEAECHATA TNG OUYYEVOUG (221.213)
A&ia ouyyevng enixeipnong 31 Askepppiou 2014 5.923.384 1.482.340

H ouyyevnc enixeipnon agopd tnv LATIRUS ENTERPRISES Ltd pe £€6pa tnv Kunpo ,otnv onoia n IKTINOZ
EAAAT A.E. ouppeTexel Ye nooooTd 20,344% kai To unoAoind 79,656% To katexel n etaipeia DolphinCl
Thirteen Ltd.

MapatiBevrar n Evonoinuévn KatdoTtaon Oikovopikng ©¢ong 31/12/2014 kai n KatdoTtaon ZuvoAk®v
Ecodwv 1/1-31/12/2014 tng LATIRUS ENTERPRISES LIMITED oTov onoio gvonoinenke n Buyatpikn Tng
IKTINOZ TEXNIKH & TOYPIXTIKH A.E. pe Tnv pEBodo TnG oAIKNG evonoinong (MocooTO CUPHETOXNG OTNV
Buyatpikn 97,67%).

KataoTaon OIkOVOMIKNG OEong

EvepynTiko 01/01/2014 - 01/01/2013 -

31/12/2014 31/12/2013
Mn KukAo@opouvTa ZToixeia EvepynTikoU
Evowpata nayia 75.656 75.684
AuAa nepiouoiaka GToIxeia 939 939
Enevdloeig o€ akivnTa 34.986.484 36.260.166
AvaBalopeveg PopoAoyIKEG anaITioeIg 50.461 51.150
35.113.540 36.387.940
KukAogopouvTa ZToixeia EvepynTtikoU
AoINEG anaiTnoeig 191.330 367.652
Tapeiaka diabgoipa kar I0oduvapa 63.537 63.659
254.867 431.311
ZUvoAo EvepynTikoU 35.368.407 36.819.251
'I81a KepaAaia & YNoXpeMOEIG
"I81a KepaAaia
METOXIKO KEPAAQIO 25.845 25.845
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Ynép To APTIO

AnoTeAéoNATa €IG VEO

'I81a ke@aAaia anodI3OHEVA OTOUG HETOXOUG TNG UNTPIKAG
AikaiopaTa peioyniag

ZUvolo Idinv KepaAaiov

MakponpoBeCHEG YNOXPEDOEIG
AvaBarAOPEVEC POPONOYIKEG UMOXPEWTEIC
NOINEC HAKPONPOBETEG UNOXPEWODEIG

BpaxunpoOsoHEG YNOXPEWNOTEIG
TpEXOUTEC POPONOYIKEC UNOXPEWODEIG

NoINEC BpaxunpOBETEG UNOXPEWTEIG
BpaxunpoBeopeg npoBAEWEIC

2UvoAo BpaxunpoBEoumV YNOXPENTEWV

ZUVOAO YNOXPENCEWV

ZUvolo Idimv Kepalainv kal YNOXPEDOEWV

Kataoraon ZuvoAikwv Egodwv

NwARoeig

KooTog MwAnBévtwv

MikT0 K€pdog

Aoinda Aermoupyika €0oda

'E€0da dioiknang

Aoinda Aermoupyika £€0da

Képdn Mpo ®Popwv XpnHATOSOTIKAOV KAl ENEVOUTIKAV ANOTEAEOHATWOV
XpnuaTooikovopika 'Ecoda
XpnuaToolkovouika E€oda

Aoina XpnuaTooikovouika AnoTeAéopaTa
AnoTeAéopaTa enevUTIKAC 0pacTnpIOTNTAG
KaBapa Képdn / (CnMi£G) npo popwv
®Opo¢ €1003AUATOC

KaBapa Képdn / ((nuiEG) HETA POpwV

Aoina ZuvoAika £€0oda

SUvoho Aoin®V SUVONK®V £00dwV UETA POPWV
ZUYKEVTPWTIKG ZUvoAika ‘Ecoda HETG and ¢popoug

Képdn nepiodou anodidOPEvVa O
ISIoKTATEG MNTPIKNG
Alkaiwpata Meioynoeiag

ZUYKEVTPWTIKA ZUVOAIKA ANOTEAECHATA HETA ano POPOUG anodidOHeva OE

I310KTATEG MNTPIKAG
AikaiwpaTta Meloyneiag

Baoika Képdn ava Meroxn anodidopeva oToug IS1I0KkTATEG METPIKIG

Képdn Mpo ®opwv XpnpaTodoTikwy, ENeVOUTIKWY ANOTEAECHATMOV Kal ANOORECEWV

ETnoleg ETaipikeg kal Evonoinuéveg Oikovopikeg KaTaoTdoeig Tng 31" AskepBpiou 2014

15.956.644 15.956.644
11.967.978 13.832.415
27.950.467 29.814.904
699.406 695.821
28.649.873 30.510.725
5.520.388 5.858.176

0 0
5.520.388 5.858.176
21.270 1.247
1.169.875 449.103
7.000 0
1.198.145 450.350
6.718.533 6.308.525
35.368.407 36.819.251

01/01- 01/01-

31/12/2014 31/12/2013

0 0

0 0

0 0

0 15.478

(124.584) (264.694)

(15.409) (286)

(139.993) (249.501)

0 0

(240) 249

0 0

(1.299.182)  (1.410.000)

(1.439.416) (1.659.252)

325.197 325.072

(1.114.219) (1.334.180)

0 0

0 0

0 0

(83.736) (222.423)

(2.101) (5.523)

(83.736)  (222.423)

(2.101) (5.523)
(139.993)  (249.501)
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10.6. AvaBaAAopevol popol
O1 avaBalOpeveG POPONOYIKEC ANAITACEIC / UNOXPEWOEIG ONWE NPOKUNTOUV ano TIG OXETIKEG NPOCWPIVES

(POPOAOYIKEC DIAPOPEC EXOUV WG EENC:

O OMIAOZ
31/12/2014 31/12/2013
AnaiTnon Yroxpiwon AnaiTnon Ynoxpiwon
Mn KukAo@opiaka ZToixeia
Aula Mepiouaiakd ZToixeia 645.488 0 785.188 615
EvoopaTa nayia 99.892 787.590 345.733 865.397
Ensvéugaq 0€ OUVOEDENEVEG 0 0 31.266 0
ENIYXEIPNOEIG
KukAo@opiaka ZToixeia
AnoBéuara 0 0 0 0
Anaitoeig 228.596 0 0 0
0 0 73.347 0
MakponpoBeoHEG YNOXPEDOTEIG
MpoBAEWEIC 178.152 482 69.816 1.496
NoInéC MakponpOBeTPES YNOXPEWTEIG 0 0 0 0
Bpaxunpo0soHEG YNOXPEWDOCEIG
Bpaxunpdbeopeg MpoBAEWeIg 7.147 0 9.405 99.433
NoInEg BpayunpdBeopeg YNoXpeWOEIG 7.865 0 306.055 11.611
Z0voAo 1.167.140 788.072 1.620.810 978.552
H ETAIPIA
31/12/2014 31/12/2013
AnaiTnon Ynoxpéwon Anaitnon  Ynoxpeéwon
Mn KukAo@opiaka ZToixeia
Auha Mepiouaiaka ZToixeia 542.255 0 566.353 0
EvowpaTa nayia 90.067 161.233 0 377.847
Enavéugalq o€ ouvOEDEPEVEG 0 0 31.266 0
ENIXEIPNOEIG
KukAogpopiaka ZToixeia
AnoBuara 0 0 0 0
Anartioeig 228.596 0 0 0
MakponpoBeoHEG YNOXPEWDOEIG
MpoBAEweIg 174.732 0 73.347 0
NoInEG MakponpoBeTES YNOXPEWOTEICG 0 0 0 0
Bpaxunpo0eopEC YNOXPEWOEIG
BpaxunpdBeopeg MpoBAEWEIG 0 0 0 98.951
NoINEC BpayxunpdBeoueC YNOXPEWOEIG 7.865 0 375.871 11.611
ZUvolo 1.043.515 161.233  1.046.838 488.410

O avaBaAM\oOpevog (pOPOG OTA AMOTEAEOPATA XPNOEWC ONWC MPOKUMNTEI and TIC OXETIKEC MPOCWPIVEC
(POPOAOYIKEC DIAPOPEC EXEI WC EENC:
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O OMIANOZ H ETAIPIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013
AvaBalopevog popog oikonedwv €5050/(£€0050) (103.792) 50.215 (103.792) 6.686
AvaBal\opevog popog kTipinv €6000/(€0050) 11.187 25.845 14.125 24.658
AvaBal\opevog Gopog punxavnuatwy 6000/ (€0080) 302.934 (91.792) (174.810) (4.620)
AvaBal\OPEeVOG POPOG HETAPOPIKWV HECWV €6080/(£0000) (35.786) (3.500) (35.586) (3.308)
AvaBal\opevog @opog eninAwv kal Aoinol eonAiopou £60d0/(€5000) (6.691) (2.921) (6.618) (2.857)
AvaBal\OPevoG pOPOG aoWUATwWV akvnTonoinoswv ££0d0/(£00d0) 139.268 (127.009) 24.099 (82.201)
AvaBal\dpevog OpochoINWY PHaKPonpOBeouwy anamioswy 6000/ (£€0030) 31.266 (92.041) 31.266 (92.041)
AvaBal\Opevog pOpog eunopeupdTav £6000/(£0050) 0 0 0
AvaBal\dpevog @opog nedaTav €£080/(£0000) (155.249) (16.926) (155.249) (16.926)
AvaBaAopEevog popog XpewoTwv Slapopwv 5000/ (£0000) 0 0 0 0
AvaBaAopevog popog PeTaBaTikwy Aoy/opov evepynTikoU £6080/(£0000) 0 0 0 0
AvaBaMopevog popog anoBeuaTtikav €600/ (€0060) (98.951) 23.317 (98.951) 22.835
AvaBaMopevog popog npoBAEwewv £6000/(€0000) (44.724) (38.859) (43.054) (32.779)
AvaBaopevog pOpog HaKponpOBEeTUWV Unoxpenaewv £6080/(£0050) 0 0 0
AvaBalOPeveG OPONOYIKEG UNOXPEWOEIG £605a-£008a UNOXPEWOEWV and GOPOUG TEAN 0 0 0 0
AvaBaMopevog pdpog NICTWTAV diapopwv ££000/(£€0050) 298.190 (122.949) 298.190 (122.949)
AvaBal\opevog popog peTaBaTkav Aoy/pHwv nabnTikou £60d0/(£0050) (12.600) 5.545 (11.611) 5.545
'EE0d0 / (£€0030) AvaBaAAOpevou (pOpou oTa ANoTEAEOHATA 325.051 (391.077) (261.992) (297.957)

O OUVTEAEOTNG POPOU €I00ONATOC OTOV 0Moio unokeiTal o ‘OuIAog ival yia To 2014 sival 26% kai 2013
i00G pE 26%. O avaBaA\OPEVOC (POPOC £xeEl UNOAOYIOTEI PE BAON TO OUVTEAEOTH opoloyiag nou 1oxU Tnv

KABe xpovid nou Ba npaypartonoindei n avayvwpion Tou €00d0u 1 E6d0U.

10.7. AiaBéoipa npog NMwAnon XpnHaTooiKovouika ZToIXEia

Ta AigBéoipa npog MwANon XpnNUATOOIKOVOUIKA OTOIXEId TOU €VEPYNTIKOU Yyia Tov OMIAO Kal Tnv €Talpeia

avaAlovTal NnapakaTw.

O OMIAOZ

H ETAIPIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013

AlaBggipa npo¢ NwAnon

oToIXEIa EVEPYNTIKOU 32.000

32.000

32.000

32.000

ZUvolo 32.000

32.000

32.000

32.000

10.8. AoInéG HaKPONPOBECHEG anNAITAOEIG

O1 Aoinég pakponpoBeopec anarmmoelg Tou OpiAou kal TG ETaipeiag avaAuovTal oTov NapakaTw nivaka:

0 OMIAOZ

H ETAIPIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013

Aoaopeveg Eyyunoeig 67.628

10.9. AnoBspara

57.824

Ta anoBgpata Tou Opidou kal Tng ETaipeiag avahlovTal wg €EAG:
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O OMIAOZ H ETAIPIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013
A' UAeg 8.320.332 5.965.720 8.320.332 5.965.720
HuiteAn & £Toipa npoiovta 5.305.336 4.376.213 5.305.336 4.376.213
Mapaywyn o EENIEN 0 0 0 0
Epnopeupara 1.097.041 1.159.179 1.097.041 1.153.915
Aoina 448.295 279.057 433.689 261.846
Zuvolo 15.171.003 11.780.168 15.156.396 11.757.695

10.10. NeAATEC KA1 AOINEG EPNOPIKEG ANAITHOEIG

O1 neAATEC Kal o1 AOINEC EPNOPIKEC analtnoelig Tou OpiAou kai Tng ETaipeiag, avaAlovTtal wg eEnc:

O OMIAOZ H ETAIPIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013
MeAaTeg 4.758.446 7.965.049 5.405.886 8.425.281
MpappdTia EionpakTéa 13.000 37.760 13.000 37.760
EniTayéc EionpakTeeg 606.476 250.252 606.476 250.252
Meiov: MpoBAEYEIG anopeiwong (810.867) (879.401) (810.867) (879.401)
Ka@apég ENnopikéG ANAITOEIG 4.567.055 7.373.660 5.214.495 7.833.892
Or eUuloyeg aéieg TwV anaiTioswv givai ol
napakarw:
MeAaTeg 4.758.446 7.965.049 5.405.886 8.425.281
MpappdTia EionpakTéa 13.000 37.760 13.000 37.760
Enitayég ElonpakTéeg 606.476 250.252 606.476 250.252
Meiov: MpoBAEYEIG anopeiwong (810.867) (879.401) (810.867) (879.401)
Z0voAo 4.567.055 7.373.660 5.214.495 7.833.892

To nood Twv npoBAEwewv yia ‘OuiINo kal ETaipeia Tnv 31.12.2014 aviABav o< € 80.129, evw npoERnoav Kai

dlaypaPeg eNIoPalwv NEAATWV YIa TOUG OMoioug €ixe oxXNUATIOTEI Iconoon NpoBAewn nooou €97.111.

EninAgov o ‘Ouihog kai n Etaipeia eioenpa&av anod tnv ouvepyaldyevn acpaMioTikr) nooo € 51.553.

O1 GUPBATIKEG NUEPOMNVIEG eionpagng Twv anairnoswy anod neAateg Tnv 31/12/2014 kai Tnv 31/12/2013,

eival o1 €€nc:

H kivnon Tou AoyapiaopouU “npoPAEWeIG yia eMCPaleic anaitnoelg” ivai n €EnG:

O OMIAOZ H ETAIPEIA
2;‘;‘:23;33""“”9 31/12/2014 31/12/2013 31/12/2014 31/12/2013
‘Ewg 30 Huépeg 1.074.303 905.223 1.646.231 905.223
30 - 90 Huépeg 1.261.595 1.115.592 1.933.232 1.215.592
91-180 Hpépeg 646.740 1.649.680 991.046 1.934.927
180-360 Huépeg 545.526 1.442.558 835.949 1.942.558
>360 890.172 601.690 1.364.075 1.150.793
Meiov: MpoBAéweig anopeiwong (497.756) (205.614) (497.756) (205.614)
Z0volo 3.920.580 5.509.129 6.272.777 6.943.479

O1 npoPAewsic yia emopaAeic anaitnoesic avayvwpilovrtal oe  €EATodIKEUYEVN Bdaon oTav  undpxel
QVTIKEIMEVIKT) EVOEIEN OTI 0 OMIAOG Kal N eTaipeia dev Ba eionpd&ouv OAa Ta nood nou npoPAEnovTal BAacel

TWV apXIKWV OpwV TwWV CUPPBAcEwV NWANoNG. EVOsiEeic un eionpa&iuoTnTag ouvioTouv n KabuoTépnon TNG
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€ionpa&ng Twv anaiTNoswv Kal ol GNHAvTIKEG XPNHUATOOIKOVOUIKEC OUOKOAIEG TwV MEAATWV-XPEWOTWV. TO
noad TnG npoBAewng cival n diagopd PETA&U TNG AOYIOTIKAG a&iag Twv anaItiocwy Kal TwV EKTIHOHEVWY
xpnuatopowv nou Ba eionpaxBolv. H MAoyioTik a&ia Twv anaimnoewv MEIWVETAl WEOW avTiBETOU
Aoyapiaopou (NpoBAewnc), He avayvwpion TnG MEIWOoNG oTa anoTeAéouaTa oTo KovOUAI « Aoind ‘E€oda».

METAyEVEOTEPEC AVAKTAOEIC ANOMEIWHEVWV NOCWV avayvwpilovTal wg €6000 0To KOVOUNI «ANa 'Ecoda».

10.11. AoInég anaITNOEIG
O1 Aoinég anartioelc Tou OpiAou kal TnG ETaipeiac avalovTal wg €ERC:

O OMIAOZ H ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013

XpewoTeg Aiagopol 169.906 288.446 1.953.785 1.652.290
Anaitroeig And EANVIkO Anpoaio 2.553.651 2.431.409 2.508.711 2.373.458
MpokaTaBoAEC 0 0 0 0
NoInég AnaiTnaoeig 504.055 464.278 212.810 160.019
KaBapég anaiTRoei XpEWOTOV 3.227.612 3.184.132 4.675.306 4.185.768

O1 eUudoyeg aéieg TwV anaiTioswv

gival ol Napakarw:

XpewoTeg Aiagopol 169.906 288.446 1.953.785 1.652.290
Anaitioeic And EAANVIKO Anpoaio 2.553.651 2.431.409 2.508.711 2.373.458
MpokaTaBoAég 0 0 0 0
NoInég AnaiTnaoeig 504.055 464.278 212.810 160.019

3.227.612 3.184.132 4.675.306 4.185.768

10.12. Tapeiaka diaB£oipa kai 1I000UVaPa TAHEIAK®OV S1a0eCipwV
Ta Tapeiaka diabeoiya Tou Opilou kal TNG ETaipeiag avaAuovTal wg €ENG:

0 OMIAOZ H ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013

AlaBgoipa oTo Tapeio 6.064 6.915 2.318 3.475
BpaxunpoBeopeg Tpanelikég

KATABEOEIC 818.842 914.671 800.970 844.496
ZUuvolo 824.906 921.586 803.287 847.970
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10.13. 'Id1a kepaAaia
MeTOXIKO KEPAAQIo

A=IA

Ap10p0Gg MeTOXIKO Ynep 10 Sivoho

HETOX®WV Kepalaio aprio
YnoAoino oTig 1 Iavouapiou 2013 28.580.100 11.432.040 1.472.797 12.904.837
'EkO00N VEWV HETOXWOV - - - -
EnmioTpogr) kepaAaiou - - (714.503) (714.503)
YnoAoino oTig 31 Askepppiou 2013 28.580.100 11.432.040 758.295 12.190.335
'Ekd0ON VEWV HETOXWV - - - -
YnoAoino oTig 31 AskepBpiou 2014 28.580.100 11.432.040 758.295 12.190.335

SUPQwva Pe TV ano 29/04/2014 andgpaon Tng EKTakTng Mevikng ZUVEAEUONC TWV PETOXWV TNG ETaipeiac,
ano@acioTnke n ayopd 1diwv peToxwv TnG ETaipeiac peéow Tou X.A. oUP@Wva pe TIC OIATAEEIC Twv
napaypagwv 1 kai 2 Tou apbpou 16 Tou K.N. 2190/20. H ETaipeia €xel To dikaiwpa va npoPei o XPOVIKO
dlGoTnua evrog 12 pnvwv anod Tn Awn TnG npoava@epouevnc andogacng os ayopd 10wV HETOXWV ME
KATWTATO OpIO TING ayopdc ava peroxn € 0,40 kai avwTtaTto € 6,00, kal 0 PEYIOTOC ApIBUOC TwV HETOXWV
nou pnopei va anoktnBouv eivar 2.858.010 petoxeg (WeExp! To 1/10 Tou OUVOAIKOU aPIBHOU HETOXWV).
KaToniv Twv avwTepw ouvalaywv, N eTaipeia npoePn os ayopda 21.800 Tuyx Idiwv MeToxwv aiag KTRong
29.491.

Aoina AnoOsparTika

Ta Aoind anoBepatika Tou Opidou kai Tng ETaipeiag avaAlovTal wg €&N:

O OMIAOZ
TakTikO Aoina :
. o ZUvoAo
anoBeparTik0 anoOeparTika

YnoAomno oTig 1 Iavouapiou 2013 860.007 2,995.628 3.855.636
MquBo)\sq Kata Tnv dIapKeIa NG 146.522 146.522
nepiodou

YnoAoino otig 31 AskeppBpiou 2013 1.006.530 2,995.628 4.002.158
METqBo)\sq Kata Tnv dIapkela Tng 977.105 977.105
nepiodou

KAegiolpo anoBepatikawv Baon

MoA.1007/2014 (587.618) (587.618)
YnoAoino oTig 31 Askepppiou 2014 1.283.635 2.408.010 3.691.645

H ETAIPEIA
TakTIKO Aoina SOVOAO
anoBeparTiko  anoBspaTIka

YnoAoino oTig 1 Iavouapiou 2013 860.007 2.995.628 3.855.636
METqBo)\sq KaTa Tnv d1apkeia Tng 146.522 146.522
nepIodoU

YnoAoino oTig 31 Askepppiou 2013 1.006.530 2.995.628 4.002.158
MeTaBoAeg kata Tnv Slapkeia NG 977.105 977.105

nepIodoU
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KAeiopo anoBepatikwv faon
MoA.1007/2014 (587.618)  (587.618)

YnoAoino oTig 31 Aekepfpiou 2014 1.283.635 2.408.010 3.691.645

Ta un diavepnBévTta n kepalaionoindevra anoBepaTika TWV VOUIKWOV NPocwnwy Tou apbpou 45 Tou K.®.E.,
ONw¢ auTa oxnuatioTnkav Péxpl kal Tnv 31n AekepBpiou 2013, kal Ta onoia npogpyovTal and KEPSN nou
dev (popoAoynonkav katd To XpOvo nou Npoekuwav AOyw anaAlAaync autwv Kat ' epappoyn dIaTagewv Tou
N. 2238/1994, 6nwc IoxUel peTa Tn dnpooicuon Tou K.®.E. 1 eykukAiov 1 anopacewv nou £xouv €kO0BEi
kat' €Eouai0d0TNON AUTOU, O MEPINTWON OIAVOUNG 1 KEPAAAIONOINonG Toug - PEXP! TNV 31n AskeuBpiou
2013, popohoyoUvTal AUTOTEAWC HE OUVTEAEDTH OEKANEVTE TOIC €kaTO (15%). Me TNV kaTaBoAn Tou Ppodpou
auTou e€avTAeiTal KGBe POPOAOYIKI UNOXPEWON TOU VOUIKOU NMPOCWOU KAl TWV HETOXWV N ETAIPWV auTou.
Ano Tnv 1n Iavouapiou 2014 kai €€Ng, Ta Pn diavepnBévTa ) kepahaionoinfévra anobeuaTika Tou NPWToU
edagiou oupwn@ilovTal UNOXPEWTIKA OTO TEAOG KABE (POPOAOYIKOU £TOUC HE ONAWOEIOEC (POPOAOYIKEC
{nuieg TNG enixeipnong ano onoiadnnoTe aITia Nou NPoEkuyav Kata Ta TeleuTaia névre (5) €tn PEXP!
€€aVTANOEWE TOUC, €KTOC av diavepnBoulv 1 kepahaionoinbouv ondTe UNOKEIVTAI O AQUTOTEAR POpPoAdynon
ME ouvTeAeoTn Oekaevvea ToOIC ekaTO (19%). TMa Toug okomoUC TOou MPOnyoUHEVOU €0APIOU WG
OUMWNQIOKOC VOEITal TO aAyeRPIKO ABPOIoHA Kal TO OMoio AUEOHEIWVEI TO (POPOAOYIKO anoTeAeopa (kEpdn n
{nuiec) Tng enixeipnonc. Me Tnv kaTtaBoAn Tou POPouU auTou EavTAEiTal KAOE (POPOAOYIKN UNOXPEWAT TOU
VOMIKOU MPOoWMou Kal TWV METOXwV 1 €Tdipwv auTtoU. H kataBoAn Tou (pOopou TnG napaypa@ou auTng
yiveTal péxpl To TENOG Tou OeUTEPOU Wrva and Tnv andgacn dlavoung and Tn YEVIKN OUVEAEUON TwV
METOXWV. Ta 100AoyIoHOUG Nou kAgivouv e nuepopnvia 31.12.2014 kal YeTd dev eEMITPENETAl N THPENON
Aoyapiaopwyv  apopoAdynTou anoBepatikoU, nNANV TwV €NevOUTIKWY [ avanTu§iakwv VOPWV TOou
apopoAoynTou anoBepatikoU TNG nepinTwong ¢ Tng napaypagou 3 Tou apbpou 28 Tou v. 2238/1994,
onwg 1oxUel peTa tn dnuoaisuon Tou K.®.E., kabBwg kai 0KV SIaTAEEWV VOPWV.

To noocd Twv anoBepaTikwv To onoio PeTaPepBnke oTa KEpdn €I¢ veov yia Tov ‘OpiAo kal Tnv ETaipeia

avepxeral os € 587.618

10.14. AaVEIAKEG UNOXPEWTEIG

01 davelakeg unoxpewaoelg Tou Opilou kal Tng ETaipeiag avaAUovTtal wg €ENG:

O OMIAOZ H ETAIPEIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013
Makponpo0eoHoG SaveIoHOG
TpaneQkog daveiouog 11.785.739 14.492.754 5.539.739 6.858.754
YNoxpewaoeI§ XpNHaTodoTIKNAC HioBwong 331.246 33.079 331.246 33.079
ZUVOAO HaKPONPOBECHWV daveiwv 12.116.985 14.525.834 5.870.985 6.891.834
Makp/opEG YROXpe@azIG nAnp. 2.707.016 2.707.016 1.319.016 1.319.016
atnv Enopevn Xpnon . ’ ' : ' ’ ' :
Bpaxunpo®sopa daveia
Tpaneqikog daveiouog 9.588.660 6.596.722 8.581.696 5.652.480
YNoXpewaoeI§ XpNHATodOoTIKNAC HioBwang 106.186 100.077 106.186 100.077
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ZUvoAo BpaxunpoBsopmyv daveiov 9.694.846 6.696.798 8.687.882 5.752.557
ZUvolo daveinv 24.518.846 23.929.648 15.877.882 13.963.406

O1 nuepounvieg ANEnc Tou ouvoou Twv daveiwv Tou Opilou kal TnG ETaipeiac sival o1 Enc:

O OMIAOZ
2 £Tn Kai AlyOTEPO METGE_:_’(:VKC" s AV TOV 5 eTOV ZUvolo
>Uvoho daveiwv 12.010.753 9.496.047 2.289.692 23.796.492
ZUvoho XpNHAaTodoTIKNG HIoBwong 123.188 9.968 0 133.156
ZUvoho XpNHaTodoTIKNG HIoBwoNg 201.112 236.319 0 437.432
ZUvolo 31 Askepppiou 2014 12.335.053 9.742.334 2.289.692 24.081.415
H ETAIPIA
2 £€Tn Kai AlyoTEPO METGE_:_";)ZVKG' 5 AVl TV 5 eTOV
>Uvoho daveiwv 8.290.511 5.332.047 207.692 13.830.250
>Uvoho XpnHaATodOTIKAG HioBwong 123.188 9.968 0 133.156
>Uvoho XpnHaATodOTIKAG HioBwong 201.112 236.319 0 437.432
Z0volo 31 AskepBpiou 2014 8.614.812 5.578.334 207.692 15.440.450

To OTaBUIOPEVO HECO EMITOKIO MAKponpOBeopou kal Bpaxunpobeopou daveiopoU Tou OMIAOU, Tnv

NUEpounvia Tou I0oAoyiopou ivarl 3,57% kai 6,57% avTioToixa.

10.15. YnoxpemoeIig ano napaywya XpnHAaTooIKOVOHIKA OToIXEIa
O1 BpaxunpdBeoeG UNOXPEWOTEIC and Napaywya XPnHAaTOOIKOVOUIKA OTOIXEIA yIa TOV OHIAO Kal TNV €Talpeia

avaAvovTal wg eENG:

O OMIAOZ H ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
BpaxunpoBeopec unoxpewaosic ano
napdywya XpnUaTooIKOVOUIKA aToIxEia 0 33.378 0 33.378
(SWAPS)

10.16. YNOXPEWMOEIG NAPOXWV NPOCWNIKOU

O OMIAOZ H ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013

YnoéAoino £évapEnc xpfiong Tnv 01/01/2014 345.412 460.321 334.182 449.091
KoaTog Tpéxouoag anacXoAnong 24.049 41.073 17.625 41.073
XpNUATOOIKOVOUIKO KOOTOG 11.028 15.939 11.028 15.939
KoaTog (anoTéAeopa) Alakavoviopwv 410 410
Mapoxég NANPWOEIoEG EVTOG TOU TPEXOVTOG ETOUG -683 -683
AvaroyIoTIKA (KEPSN)/INUIES 237.928 (171.648) 237.928 (171.648)
YnoAoino Ynoxpéwong tnv 31/12/2014 618.417 345.412 600.763 334.182

O1 kUpIEG avaloyIOTIKEG Napadoxeg Mou Xpnalponoinénkav £Xouv wg eENG:

31/12/2014 31/12/2013
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Mpog&o@ANTIKO EMITOKIO 2,30% 3,55%
MeANOVTIKEC QUENTEIC HICBMY 3,00% 3,50%
MANBwWPIOHOG 2,00% 2,50%

10.17. KpaTikég Enixopnynoeig
O1 enixopnynoeic Tou Opilou kai TnG ETaipeiac avalovTal we €EnC:

OMIAOZ

31/12/2014 31/12/2013
MnxavohoyIiko €EonAioud 43.463 62.339
Enixopriynon avanTu&iakot 3299/2004 (IKTINOX) 368.844 400.777
Enixopriynon avanTtu&iakou 3299/2004 (IAEH) 9.094.044 9.636.972
Enixopriynon EQEMNAE 136.843 136.843
Zuvolo 9.643.194 10.236.931
Enixopriynon E®EMNAE 38.080
Meiov: AvahoyoUoeG anooBEEIC aTnV XpNon (585.414) (593.737)
Zuvolo 9.095.860 9.643.194

H ETAIPEIA

31/12/2014 31/12/2013
Enixopriynon avanTu&iakoU 3299/2004 368.844 400.777
Enixopriynon E®EMNAE 136.843 136.843
Z0volo 505.687 537.620
Enixoprjynon EQEMNAE 38.080
Meiov: AvahoyoUoeG anooBETeIC TNV XpNon (25.699) (31.933)
Z0volo 518.067 505.687

10.18. MpoBAéyseig

O1 npoBAeweIg nou agopolv Tov ‘Ouiho kai Tnv Etaipia avayvwpilovral €@’ doov undapxouv napouceq
VOMIKEG N TEKUAPTEG UMOXPEWOEIC WG CUVENEIQ NAAAIOTEPWV YEYOVOTWY, €@’ OGOV undpyel mlavotnTa
€KKABAPIONG TOUG HECW €KPOWV MOPWV, Kal €Q’ 00OV N UMOXPEWON TOU MoooU HMOPEI va UMOAOYIOTEI
agionioTa. Evoexopeveg anaitnoeig dev avayvwpifovTal OTIC OIKOVOUIKEG KATAOTACEIG AAAA YVWOTOMNoIoUVTal
£QO0ooV undapyel NIBavoTNTa €I0PONRG OIKOVOUIKWY OPEAWV.

MakponpoBsopec NMpoBAEYEIG

O OMIAOZ H ETAIPEIA
MpoBAéyeig MpoBAéyseig
YnoAoina kara tnv 1n Iavouapiou 2013 341.916 312.558
MpdoBeTEC NPOBAEYEIG NEPIOSOU:
®OPOG AVEAEYKTWV XPHOEWV (4.427)
Aandaveg anokataoTaong aloAlkoU NapKou 1.247
Aandaveg anokataoTaong AaTopgiwv 3.806 3.806
YnoAoina kata Tnv 31n Aekepppiou 2013 342.542 316.365

MpdoBeTEC NPOBAEYEIG NEPIOSOU:
®OPOG AVEAEYKTWV XPHOEWV
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Adnaveg anokaTaoTaong aloAikoU nNapkou 1.309
Aandveg anokaTaoTaong AaTopeiwy 4.035 4.035
YnoAoina kard Tnv 31n Askepppiou 2014 347.886 320.399

O OuVTEAEOTNC NPOEEOPANONC YIa TO UMNOAOYIOPO TOU KOOTOUG amnoKataoTaonc AATOUEIWV kal AIOAIKOU
Mapkou €ival 6%. Méoa oTn TpExouaa xprion 2014 To XpnHATOOIKOVOUIKO KOOTOG amnoKaTtaoTaonc aloAIkou
napkou uyouc 1.309 supw apopa Tnv BuyaTtpikn eTaipesia I.AE.H. A.E.

Bpaxunpo0eopeq NMpoBAEYEIG

O OMIAOZ H ETAIPEIA
BpaxunpoBeopeg BpaxunpoOeopeg
npoBAiysig npoBA&ysig

YnoAoina kata tnv 1n Iavouapiou 2013 213.215 72.133
Xpnoiponoindsioeg BpaxunpoBeoueg NPORAEYEIG
nepIodoU:
'E€0da (30.739) (23.251)
ToKol (182.476) (48.882)
NOINEC
MNpdoBeTEC BpaxunpoBeoPeS NPOBAEWEIC
nepIodoU:
'E€0da 48.079 40.172
Tokol 204.938 93.365
NOINEC
YnoAoina kata Tnv 31n AekepBpiov 2013 253.017 133.537
Xpnoiponoindsioeg BpaxunpoBeoueg NPORAEYEIG
nepIodOU:
'E€0da (48.079) (93.365)
Tokol (204.938) (40.172)
NOINEC
MNpdoBeTEC BpaxunpoBeopeC NPOBAEWEIC
nepiddou:
'E€0da 45.158 45.158
Tokol 162.533 67.428
NOINEC
YnoAoina kara Tnv 31n Askepppiou 2014 207.691 112.586

O1 €TaIpieg TOU OMIAOU XPNOILONOIWVTAG OTATIOTIKA OTOIXEIa and (PpopoAoyIkoUG eAEyXOUG NapeABOVTwV
ENEYMEVWV (POPOAOYIKA XPNOEWV, €XOUV OXNUATIOEI avaloyn nPoBAewn yia TIG eVOEXOUEVEG POPOAOYIKES

UNOXPEWOEIG, Mou Ba NpokUWOUV anod Tov POPOAOYIKO EAEYXO TWV QVEAEYKTWV XPrOEWV.

10.19. MpounOeUTEG Kal AOINEG UNOXPEWTEIG
H avaAuon Twv unoAoinwv Twv NPOPNBEUTOV KAl TwV AOINWV CUVAPWV UNOXPEWOEwY Tou Opilou karl TG

ETaipeiag £xel wg €ENG:

O OMIAOZ H ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013

MpopnBeuTEC 1.060.054 2.794.451 748.039 925.292
Enirayég MANpwTEEC 4.213.128 4.469.454 4.009.873 3.843.931
MpokaTaBoAég neAaTav 1.549.852 0 1.549.852 1.555.211
NOIMNEC UNOXPEWOEIC 0 0 0 0

ETnoleg ETaipikeg kal Evonoinuéveg Oikovopikeg KaTaoTdoeig Tng 31" AskepBpiou 2014 >ehida 86




B
EE‘\ IKTINOZ - EAAAZ AE.
wm BIOMHXANIA MAPMAPON

Z0voAo

6.823.034

7.263.905

6.307.764 6.324.434

O avwTEPW UMNOXPEWOEIC €ival MANPWTEEC EVTOC TPIWV PNVWV KATA JECO OPO.

10.20. Tp£EXOUOEG (POPOAOYIKEG UNOXPEWOTEIG

O OMIAOZ

H ETAIPIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013

'E€000 (pOpoU nou avaloyei aTnv nepiodo 1.033.390 2.080.000 1.033.390 2.080.000
Ynoxpewaoeig ano ®dpoug 802.679 780.443 758.203 737.110
Z0volo 1.836.069 2.860.443 1.791.560 2.817.110
10.21. Aoinég BpaxunpOOECHEG UNOXPEWOEIG
O1 Aoinég BpaxunpoBeapeg unoxpewaelg Tou OWiAou Kal TnG eTaipeiag avaAuovTal wg eENG:
0 OMIAOZ H ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
AcpaAaTikol 1.660.992 1.911.553 1.636.373 1.860.093
opyavigyoi
MepiopaTa nAnpwTéa 137.677 137.269 110.734 110.327
AOINEC UNOXPEWOEIG 3.271.466 2.592.892 3.600.452 2.934.334
Z0volo 5.070.168  4.641.715 5.347.592 4.904.754
10.22. NwANRoEIg
O1 NwANAGCEIC Tou opiAou kal TG Taipeiac avaAUovTal wg eENG:
0 OMIAOZ H ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
Epnopelpara 579.600 702.575 579.600 702.575
MpoidvTa 10.283.423 8.648.006 10.283.423 8.648.006
AYAeC 15.317.260 22.284.218 15.317.260 22.284.218
Ynnpeoieg 2.502.348 2.518.043 873.370 451.376
Aoind 194.201 313.735 194.201 313.735
ZYNOAO 28.876.833 34.466.577 27.247.854 32.399.910
10.23. 'E€0da ava karnyopia
Ta £€oda ava katnyopia Tou Opidou kai TnG ETaipeiac avallovTal wg ERc:
KooTog nmAnBevrwv
0 OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/2014 31/12/2013 31/12/2014 31/12/2013
ApoIBEg MpoownikoU 7.117.500 6.249.882 6.716.529 5.846.785
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ApoIBEg TpiTwv 665.935 1.204.862 1.376.932 991.541
Mapoxéc Tpitwv 1.881.390 2.179.354 1.244.183 1.556.883
®opor TEAN 71.613 104.029 27.745 18.330
l'evika 'EE0da 524.126 193.885 495.937 193.885
AnooBiosig 2.855.322 2.802.165 880.724 867.676
Z0volo 13.115.886 12.734.177 10.742.050 9.475.099
KbdoTog anoBspaTtmv 5.969.581 7.783.886 5.847.899 8.333.627
Anopeiwon

anoBepdtwyv 0 0 0 0
Meiov Idlonapaywyn (115.806) (161.456) (115.806) (161.456)
KooTog nmAnBEvTmv 18.969.661 20.356.607 16.474.143 17.647.270

‘EE08a d10iknong
0 OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/2014 31/12/2013 31/12/2014 31/12/2013
ApoiBEg MpoownikoU 1.128.600 1.077.920 1.128.600 1.077.920
ApoiBEg TpiTwv 902.884 879.338 866.381 850.722
Mapoxeg Tpitwv 120.725 124.480 184.503 188.668
®opol TEAN 135.567 618.382 91.580 401.275
l'evika 'EE0da 506.861 594.535 476.221 565.025
AnooBtosig 113.864 108.587 83.782 78.154
MpoRAEWEIC 24.049 40.390 17.625 40.390
Z0volo 2.932.550 3.443.631 2.848.693 3.202.153
‘EE0Oa d1a0g0nG
0 OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/2014 31/12/2013 31/12/2014 31/12/2013

ApoiBeg MpoownikoU 722.205 648.505 722.205 648.505
ApOIBEC TpiTwv 284.031 322.626 284.031 322.626
Mapoxeg Tpitwv 264.697 251.853 264.697 251.853
dopol TEAN 7.414 10.252 7.414 10.252
l'evika 'EE0da 1.684.285 2.065.292 1.684.285 2.065.292
AnooBtosig 73.893 77.601 73.893 77.601
Z0volo 3.036.525 3.376.129 3.036.525 3.376.129

10.24. Aoina £é00da / £é€0da eKPHETAAAEUONG

Ta Aoind €0oda / €€0da ekpeTaleuang Tou Opidou kal Tng ETaipeiag avaAuovTal wg €ENG:

'Ecoda O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-

31/12/2014 31/12/2013 31/12/2014 31/12/2013
'Ecoda ano EmidoTnoeig 0 31.774 0 0
EnioTpoor Aaopav & dopwv 456.840 885.261 456.840 885.261
Képdn ZuvaAaypaTikwv Alapopuv 16.224 4.350 16.224 4.350
'Ecoda ano Evoikia 0 400 0 400
'Ecoda and avaloyouoec anooBECEIC 606.080 593.599 25.699 31.933
KEpdn ano nwAnon nayinv 79.669 0 79.669
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Aoina

104.527

145.807

104.526

138.776

ZUvolo 1.263.340

1.661.191

682.958

1.060.719

>ta Noind '‘Ecoda nood cupw 48.000 apopd OIOIKNTIKEG — AOYIOTIKEG UMNPECIEG NPOG Tr OUVOEDEHEVN

ENIXeipnon, YEow TNG CUPKETOXNC oTn Latirus Ltd, IKTINOS TEXNIKH & TOYPISTIKH A.E.

'E§00a O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2014 31/12/2013 31/12/2014 31/12/2013
ZnNMIEC OUVAAAYHATIKGOV OIapopmv 1.913 10.724 1.913 10.724
Anopeiwon enio@alwv NEAAT®V 80.129 360.580 80.129 360.580
Anopiwon Aoinwv anaitnoswv 0 476.546 0 476.546
'E€0da MponyoUpevmv Xproswv 2.421 2.455 2.421 2.455
Aiaypaer) a&iag OUPKETOXNG 0 0 0 424.130,00
Noina 727.615 413.034 502.714 260.617
Z0volo 812.078 1.263.339 587.178 1.535.053
10.25. Xpnuartooikovopika €ooda / £é§0da
Ta xpnuaTtoolkovopika €0oda / €€0da Tou OpiAou kal TnG ETalpeiag avaAUovTal wg €ENG:
O OMIAOZ H ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
Tokol MpappaTiov 50 2.300 50 2.300
Noinoi MioTwTIKOI TOKOI 2.221 1.844 961 101
Eooda ano napaywya 9.378 15.385 9.378 15.385
XPNHATOOIKOVOUIKA OToIXEla
Z0voAo 11.649 19.529 10.388 17.786
O OMIAOZ H ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
Tpanedikd davela & unepavalnyeic 1.160.444 1.277.089 739.355 743.987
MpounBsiec EyyunTikwv EnioToAwv 12.770 26.259 12.770 25.530
Noina Tpane(ka 'E€oda 191.005 166.978 190.570 166.556
ZUvoAo 1.364.219 1.470.326 942.696 936.073

10.26. Aoind XpnHATOOIKOVOHIKA anoTeAEopaTa

Ta Aoind XpnHaToolkovouika anoteAéopara Tou Opilou kai Tng ETaipeiag avaAlovTtal wg eENg:

O OMIAOZ H ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
AnoTiunon napaynywv MeToxwv Kal
Warrants (77.389) (13.347) (77.389) (13.347)

SUPPWVA PE TOV NpaypartonoinBévra EAeyxo a&loAdynong TNG anoTeAEoUATIKOTNTAC TNG AVTIOTABUIONG, T

napaywya XpnHAaTooIKOVOMIKG MpoiovTa nou kateixe o ‘OpIlog Oev  1kavonoloUv TIC npoUnoBEoeig
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aNOTEAEOUATIKAG aVTIOTABUIOTIKAG AOYIOTIKAG KAl yid QUTO TO AMNOTEAECUA MOU MPOEKUWE anod Tnv

anoTipgnon atnv €UAoyn a&ia Touc, KaTaxwpnlnke oTa anoTeAEoUaATa Xpronge.

10.27. AnoTteAéopara eNeVOUTIKAG SpaoTnpIoTNTAg
Ta anoteAéopara enevouTIKNC dpaoTnpidTnTag Tou Opilou kal Tng ETaipeiag avaAUovTal w¢ €Enc:

O OMIAOZ H ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
Kepdn / (Znuigg) and cuyyevn 21.213 265.300
etaipeia (Latirus Ltd) ' )
ZUvolo 221.213 265.300 0 0

10.28. ®0pog £1003HATOG
O @opoc¢ eiloodnuaTog Tou Opidou kal TnG ETaipeiag avaAUovTal wg €ENG:

OMIAOZ ETAIPEIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013

®Opog NepIGdOU 1.223.966 2.171.712 1.223.966 2.171.712
AvaBaM\opevog popoc nepiodou £€0do/(€0030) 325.051 (307.700) (261.992) (212.794)
AvaBa)\)\tl')usvoq PoOpog |"|ep|c'>60u é£o§o Aoyo 0 (83.377) 0 (85.164)
HETABOANG (POPOAOYIKOU ZUVTEAEDT)

A9|noi pr]lsvowpaTwpévm OTO AEITOUPYIKO 23.872 20.421 21.984 14.477
KOOTOG (POpOI

ZUuvolo 1.572.889 1.801.056 983.958 1.888.231

10.29. Képdn ava peToxn

Ta Kepdn ava petoxn Tou Opilou kal Tng ETaipeiag avaAUovTal wg €Eng:

0 OMIAOZ H ETAIPEIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013
ApIBUOC PETOXMV 28.580.100 28.580.100 28.580.100 28.580.100
Meiov:ApIBuOG Idiwv PHETOXWV PNTPIKNAG (23.800) 0 (23.800) 0
ZUVOAO HETOXWV 28.556.300 28.580.100 28.556.300 28.580.100
Képdn nou avaloyouv oTouG HETOXOUG TNG 1.164.016 3.956.745 2.990.619 4.671.791
HNTPIKNG
>TaBUIOUEVOG ECOG OPOG TOU apIBUOU HETOXWV O 28.576.187 28.580.100 28.576.187 28.580.100
KUKAOGOpIG .576. .580. .576. .580.
Baoika képdn ava peroxn (Eup® ava peroxn) 0,0407 0,1384 0,1047 0,1635

10.30 XpnuaTooIikoVvoHIKa epyaleia

ExTipnon EUAoyng Agiag

H guloyn aia Twv cupBoAdiwv avrallayng eniTokiou NpoadiopileTal w¢ N napouoa aia Twv EKTIHWHEVWV
MEAOVTIKWV Tapelakwv powv. ‘OTav XpnoiponolouvTal npobeopiaka oupBoAaia ouvaAAayuaTog n eUAoyn
a&ia Toug npoodiopileTal XpPNOIHONOINVTAC TIG TPEXOUOEC TIMEC ayopdg NpoBecuIakwV GUKBOAdiwV kaTta Tnv
NUEPOMNVIa TOU I00AOYIGHOU.

Etroieg ETaipikég kal Evonoinuéveg Oikovopikeg KataoTtdoeig Tng 31" AekepBpiou 2014 >eNida 90




B
EE‘\ IKTINOZ - EAAAZ AE.
\wynﬂi BIOMHXANIA MAPMAPON

Mpokelyévou va ekTIUNGel N euAoyn aia Twv pn dlanPaypaTeUoIwy Napaywywv Kabwe kal Twv AoInwv
XPNHATOOIKOVOUIKWV €PYaAeiwv, 0 ‘OpINOG Xpnoidonolei d1apope; PeBOdOUC Kal napadoxEC, Ol OrMOIEC
Baoilovtal OTIC OUVONKEC ayopdac Mou EMNIKPATOUV KATA TNV nuEpounvia Tou Iooloyiopou. lMa Tov
HaKponpoOBeapo davelopo XpnolPonoloUuvTal ol kabopIoUEVEG and TNV ayopd, f Toug diapecoAapnTeG, agieg
yia €EeIdikeupéva N napopola XpNHATonioTWTIKA PEOA. AAAEG TEXVIKEC, ONWC €ival PMOVTEAA aNOTIKNONG
JIKAIWKATWV Npoaipeon Kal n npoEOPANCN HEANOVTIKOV TAPEIQKWV POWV, XPNOIKonolouvTal yia va
kaBopioouv Tnv eUAoyn a&ia yia Ta undAoina XpNHUATOOIKOVOUIKA £pyaleia.

OI ovOuaOoTIKEG aieC MEIOV TIC TUXOV EKTIUNOEIC MIOTWTIKWY AvanpooapuUoywVv Yia XPnHAToOIKOVOUIKA
oToIxeia evepynTikoU Kal naénTikoU pe OIApKela PIKPOTEPN and éva £Tog, Bswpeital 0TI nAnaialouv oTn
guloyn a&ia Touc. H npaypaTikn a&ia Twv XpnHATOOIKOVONIKWV UMOXPEWCEWVY YId OKONouUc EPPAVIONG TOUG
OTIC OIKOVOMIKEG KATAOTACEIC unoAoyilovTal Ye Bacn Tnv napouoa a&ia Twv HEAOVTIKWV TAMEIAKWV POWV
MOU MPOKUMTOUV and OUYKEKPIMEVEC CUUPBACEIG XPNOIMOMNOIWVTAG TO TPEXOV EMITOKIO avapopds TO Ornoio
eival d1aB&aipo yia Tov ‘OpIAo yia TN Xpron o€ Napopola XpnNHATonioTWTIKA YEaa.

Mapakatw, napouoialerar pia oUykpion, ava katnyopia, TwV AOYIOTIKWV Kdl EUAOYWV a&ilwv OAwV Twv
NG ETaipeiag, Ta onoia aneikovidovTal

XPNHATOOIKOVOUIKWY MPoiovTwv  Tou Opidou  Kal OTIC

XPNHATOOIKOVOUIKEC KATAOTACEIC:

O 'OpiIAog H ETaipeia

31/12/2014 31/12/2013 31/12/2014 31/12/2013

Xpnuaroorxkovouikd NnEpIoVoTaKd OToIXEIa

AgBEaiua Npog NWANCN XPNHATOOKOVOUIKA GTOIXEID 32.000 32.000 32.000 32.000
A\OINEG aKPONPOBETESG ANAMTOEIG 65.866 57.824 47.116 39.075
Anamnoeig kal NPokaTaBoAEG 7.794.668 10.557.792 9.889.801 12.019.660
XpNUATOOKOVOUIKG OTOIXEID O€ EUNOYEG AEIEC MECW AMOTENECHATWY 37.995 115.385 37.995 115.385
XpnuaTika dabéaipa 824.906 921.586 803.287 847.970
8.755.435 11.684.586 10.810.200 13.054.090
XpruarooIKOVOUIKEG UNOXPEWOEIG
MakponpOBeoEG OAVEIAKES UMNOXPEWTEIG 11.785.739 14.492.754 5.539.739 6.858.754
Y NOXPEWOEIG and XPNHATOOKOVOUIKEG HIOBWOEI 331.246 33.079 331.246 33.079
Y NoXpeWOEI; and napdywya XpnUaTooKoVOUIKA OTOIKEID 0 33.378 0 33.378
NOINEG AKPONPOBETIES UNOX PEWTEIG
Epnopikég kai AoInég BpayunpOBECIEG UMNOXPERDEIG 11.893.202 11.905.620 11.655.356 11.229.188
BpayxunpOBeceg dAVEIOKES UMNOX PEWTEL 9.588.660 6.596.722 8.581.696 5.652.480
BpaxunpdBeapeC UNOXPEWMTEIC XPNHATODOTKNC HioBwong 106.186 100.077 106.186 100.077
MakponpOBECIES UNOXPEWTEIC NANPWTEEG TNV EMNOMEVN XPrON 2.707.016 2.707.016 1.319.016 1.319.016
36.412.048 35.868.645 27.533.238 25.225.972

F'vwoTonoInoeig oXeTIka He TV Tpononoinon A.M.X.A. 7 «BeATI®OOEIG OTIG N'VWOOTONOINCEIG yia

XpnHaTooikovopika Méoa»
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Iepapyxia EUAoyng A&iag

O 'OpINOG XpNOoIKONOIEl TNV NApakaTw lepapyia yia Tov KaBopiopo Kal Tn yvwaoTonoinon Tne euAoync a&iag

TWV XPNHATOOIKOVOUIK®V HECWV ava TEXVIKN AnoTidnong:

Eninedo 1: dianpaypaTeloIPeS TIHEG OE EVEPYEG AYOPEC YIa OHOIA MEPIOUCIAKA OTOIXEIA I UNOXPEWTEIC
Eninedo 2: TeXVIKEC anoTiunong Yia TIC oroieC OAEC O €I0POEC MOU £XOUV CNMAVTIKN €nidpacn oTnv
KaTayeypappevn eUAoyn aia eival napaTnpnoiyeg €ite AUeoa €iTe EUPEDa

Eninedo 3: TEXVIKEG NMOU XPNOILOMOIOUV E€I0POEC MOU €XOUV ONMAVTIKNA €nidpacn OTnV KATAYEYPAUMEVN

euloyn a€ia kar dev Baailovral o€ napaTnpnoiua dedopEva TG ayopdac

O1 nivakec nou akoAouBoUv aneikovifouv Ta XPNUATOOIKOVOUIKA OToIxXEia evepynTikoU kai naénTikoU nou

EMPETPOUVTAl TNV €UAoyn a&ia kata Tnv 31 AekepBpiou 2014.

0 OMIAOZ / H ETAIPIA

XpNHATOOIKOVOHIKA HEoa AnoTignon og EUAoyeg Agieg oTnv AREn TnG nepiodou
anoTigy®peva o€ eUAOYEG agieg: avagpopag XpnoiHonoIvTag:
Mepiypapn 31/12/2014 Eninedo1l  Eninedo 2 Eningdo 3

XpNHaTooIKOVOUIKA aToIxEia Tou

EVEPYNTIKOU aNOTIMMEVA O EUAOYEG agieg

MEOW anoTeAeoUATWV

- MeToXég 37.995 37.995
XPNHATOOIKOVOLIKA OTOIXEIQ EVEPYNTIKOU
S1aB£aia Npog NwANon

ZUvoAa 69.995 37.995 32.000 0

32.000 32.000

10.31. EvOEXOHEVEG ANAITNOEIG - UNOXPEWOTEIG
Aev unapyouv €nidikeg i und diaitnoia dIaPopeG OIKACTIKWV N JIAITNTIKWY OPYyavwyv MNou va €XOuV

ONMAvTIKN €NiNTWOoN OTNV OIKOVOMIKN kaTtaoTtaon f Aeiroupyia Tou OpiAou.

O1 avEAEYKTEC (POPONOYIKEG XPNOEIC TWV ETAIPEIMV TOU OPIAOU £XOUV WG EENG:

ANEAEFKTEZ
ENQNYMIA EAPA ®OPOAOITKA
XPHZEIZ
IKTINOZ EANAZ ALE. AukOBpuoNG 7, MeTauoppwan ATTIKNG 2007-2010
O®EIAIAY EANAZ AE. Trivou 12A, BpiAnooia ATTIKMAG 2010
KAAMITEXNOKPATHZ E.N.E.  AukdBpuong 7, MeTapop@waon ATTIKNAG YMNO EKKAGAPIZH
VIS LAPIS E.IN.E. Trivou 12A, BpiAnoaia ATTIKNAG 2010
IAEH A.E. Mayyaiou 7 Apdua 2010
AIOAIKH META IZQMA A.E. AukdBpuang 7, MeTapoppwon ATTIKAG 2010
AIOAIKH MAYPOAIGAPO . , .
AE. AukoBpuong 7, MeTapop@waon ATTIKNG 2012
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AIOAIKH AYKOOQAIA A.E. AukoBpuonG 7, MeTauoppwaon ATTIKAG 2012
AIOAIKH ZYNOPA A.E. AukoBpuonG 7, MeTauoppwan ATTIKAG -
LATIRUS Ltd DAwpivng 11-Acukwaia 2006-2014

MNMa Tt xprnon 2014 oI EVOMNOIOUUEVEG E€TAIpEieC €KTOG TNG ouyyevoug LATIRUS Ltd kai Tng
KAAANITEXNOKPATHS E.M.E. n onoia cival os ekkabapion €xouv unaxdei oTo (POPOAOYIKO EAEYXO TWV
OpkwTWV EAeykT®Vv AoyioTwv nou npoPAEnsTal and Ti¢ OiaTa&eic Tou apBpou 65A nap. 1 Tou N.
2174/2013. Avagopika pe Tnv Buyatpikr) Tou Opidou AloAikry ZUvopa A.E. n xprion 2014, sivai n npwtn
unepdwdekaunvn. O1 €Aeyxol auToi Bpiokovtal ot €EEAIEN Kal Ta OXETIKA POPOAOYIKA MIGTOMNOINTIKA
npoBAEnovTal va xopnynbouv PeTd Tn ONHOCIEUCH TWV OIKOVOUIKWV KATAOTAOEWV Xprosws 2014 kal Tn
oUvVTagn Tou napovToC. Av HEXPI TNV ONOKANPWON TWV (POPOAOYIKWV EAEYXWV MPOKUWOUV NPOCBETEC
(POPOAOYIKEC UMOXPEWOEIC EKTIMOUME OTI aQUTEG Oev Ba €xouv ouciwdn €nidpacn OTIC ETAIPIKEG Kal
EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG,

Telog, BpiokeTal o€ €EENIEN O POPOAOYIKOG EAEYXOG, anod TIG apuOdIEC apXEG Tou Ynoupyeiou OIKOVOUIK®Y,
NG pNTPIKNG Taipeiag IKTINOZ EAAAZ A.E. yia Tn xpnon 2007.

10.32. ZuvaAAayEg pe ouvOEdEPEVA HEPN

Ta nooa Twv ayopwv Kal NWANCEWV TNG £TAIPEIAC anod kai NPoc Ta ouvOedEPEVA WEPN ONWCE auTda opilovTal
ano 1o AAM 24, owpeuTIKA ano Tnv &vapén Tne Tpexouoag nepiddou 1/1 — 31/12/2014 kai 1/1-31/12/2013
KaBwg kal Ta unoAoINa TwV AnaITOSWV Kal TWV UNOXPEWOEWY TWV AVWTEPW ETAIPEIWV OTIC 31/12/2014 kal
31/12/2013 avaAuovTal napakaTw:

OMIAOZ ETAIPEIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013
NwAnosig Epnopeupdarwy /

Ynnpeoieg
OuydaTpIkeg - - 0 0
ZUvoAa - - 0 0

Moind 'Ecoda / 'E€oda

OuyaTpikég - - 72.000 72.000

Noina Zuvdedepeva Mepn 48.000 48.400 48.000 48.400

ZUvoAa 48.000 48.400 120.000 120.400

Ayopég Egnopeupdarav /

Ynnpeoiov

OuyaTpIkég = = 721.197 633.426

Z0voAa = = 721.197 633.426
31/12/2014 31/12/2013 31/12/2014 31/12/2013

AnaiTnoEIg

OUYATPIKEC - - 3.572.127 3.083.531

Noina Zuvdedepeva Mepn 6.074 5.478 6.074 5.478

Z0voAa 6.074 5.478 3.578.201 3.089.009

YNOXPEWCEIG
OUYATPIKEC - - 211.645 174.018
Noind Zuvoedepeva Mépn - = - -
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Z0voAa = = 211.645 174.018

O1 napandvw ouvaAAayec kalr unoAoina €xouv anaAeipBei and Ta €vonoinuEVA OIKOVOUIKA OTOIXEId TOU
Opilou. Me Tnv ouyyevn eTaipia Latirus Ltd dev undpyouv SIETAIPIKEC NWANCEIC KAl ayopeC oUTE JIETAIPIKES
anaitnoei Kal unoxpewoeiG. Evw pe tnv Buyatpikn autng IKTINOZ TEXNIKH KAI TOYPIZTIKH A.E.
unnp&av ol Katwbi cuvalayec: MwARCEIC unnpeoiwv eupw 48.000 yia Tnv nepiodou 1/1-31/12/2014 kai
gupw 48.000 yia Tnv nepiodo 1/1-31/12/2013, evw dev unnp&av ayopEc, KaBmE Kai UNOAOINA UNOXPEWTEWY

OTIG aVTIOTOIXEG NEPIOSOUC.

Mapoxég npog Tn Ailoiknon

31/12/2014 31/12/2013
OVOHATEN®VUHO 1316TNTA A‘K’Igaq MicBodocia A‘fl}?sq MicBodocia
. o Mpoedpog & Aicublvav EkTeAEOTIKO ) )
Eudyyehog Xaidag S0pBoUNGC ugAoC 264.180 270.000
Touhia Xaida AVTINPOEBPOC ﬁgg’fm"“’ 61.940 123.132 | 60.000 105.214
AvacTacia Xaida MEAoG Eggém”‘o 61.940 79.825 |  60.000 62.899
Audia Xaida MEAoG Egifm"“’ 61.940 74741 | 60.000 58.737
, AveEapTnTO PN
EuBupiog . .
\ MéeAog EKTENEDTIKO 3.250 - 2.750 -
Xari{noTepavidong ughoc
AveEApPTNTO UN
KaTtoikakng MepioTépng MéNog EKTENEDTIKO 3.250 77.811 - -
HEAOG
AVeEApPTNTO HNn
Kitalou KAeondTpa MéNog EKTENEDTIKO - - 2.750 -
HEAoG
AVeEApPTNTO HNn
Tapapéong Iwavvng MéEAog EKTEAEOTIKO 3.250 - 2.750 -
HeAog
KoupouUpahog Znupidwv | Z0Tuyog Tng Iouhiag Xaida - - 70.821 - 63.362
Mopdapital ®pavrleoko >Ufuyog Tng Audiag Xaida - - 80.953 - 60.661
Aoina dieuBuvTIK - 69.390 - 118.198
OTEAEXN
ZUvoAo 459.750 576.673 | 458.250 469.071
ZUvoAo - 1.036.423 - 927.321

10.33. MepiopaTa
H ETaipeia katd Tnv dIdpKeia TG Xprionc NpoxXwpnoe o€ NANPWHES PEPICUATWV Nooou eupw 714.502,50.

10.34. Ap16p0G anacXoAOUHEVOU NPOCWNIKOU
O ApiBudc anaoyoAoUpevou npoownikoU Tou OpiAou kai Tng ETaipeiag avalleTal wg €EAG:

0 OMIAOZ H ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
MioBwToi 119 97 113 91
Huepopiadiol 191 153 182 145
SUvoho 310 250 295 236
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10.35. Mporaon Aiavopung XpRong 2014

SXETIKA PE TN dlavoun WepiopaTog yia Tnv xprion 2015 n Aioiknon TnG Taipeiac, npoTeivel Npog Tnv Mevikn
SUVEAEUON TWV MeTOXWV TNV dlavopr HEPIoPATOG GuvoAikoU nooolU 714.502,5 gupw, NOU avTIOTOIXEI OF
eupw 0,025 ava peroxn. Eni Tou napandvw noooU Ba yivel napakpartnon 10% oupewva pe 1o apbpo 6
Tou N.4110/2013. 'ETol, To kaBapd OUVOANIKO WEPIOHA nou Ba anodobei oToug PETOXOUG TNG £Talpiag Ba
avéNBel o 643.052,25 supw, nTol 0,0225 cupw ava petoxn. To pépiopa Tou 2014 eival 100Noco PE TO

MEPIOUA nou diavepnonke To 2013.

10.36. AIa3IKTUAKOG TOMOG AVAPTNONG TWV OIKOVOHIK®WV EKOECEWV TOU OHiIAOU

O ETAOIEC OIKOVOMIKEG KATAOTACEIC, Ol €KOECEIC EAEYXOU TWV OPKWTWV EAEYKTWV KAl O €KOECEIC TOU
dl0IKNTIKOU OUPBOUAiou TnG UNTPIKNG eTalpeiaq «IKTINOZ EAAAZ A.E.» kabwg kal Twv BuyaTpikwv Tng
eTaipiowv (BAene nap. 5.4) ival avapTnUeveg oTIC kaTwOI dieubuvaelg d1adikTUou:

Enwvupia AiguBuvon d1adikTUou
IKTINOZ EAANAZ AE iktinos.gr

DEIATAZ EANAZ ALE. fidiashellas.gr
KAANAITEXNOKPATHZ E.M.E. kallitexnokratis.gr

VIS LAPIS E.MN.E. vislapisdecoration.gr
TAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E. idei.gr

AIOAIKH META IXQMA ANQNYMH ETAIPIA NAPATQrHS HAEKTPIKHZ ENEPIEIAZ aiolikimegaisoma.gr
AIOAIKH MAYPOAIOAPO ANQNYMH ETAIPIA NAPAIQrHs HAEKTPIKHZ ENEPIEIAZ aiolikimavrolitharo.gr
AIOAIKH AYKODQAIA ANQNYMH ETAIPIA NMAPAITQIrH> HAEKTPIKHZ ENEPIEIAY aiolikilikofolia.gr
AIOAIKH ZYNOPA ANQNYMH ETAIPIA MAPAFQrH HAEKTPIKHZ ENEPIEIAY aiolikisinora.gr

IKTINOZ TEXNIKH KAI TOYPIZTIKH AE iktinostexnikitouristiki.gr

>Tov id10 O1adIKTUAKO TONMO WWwW.iktinos.gr TNG WUNTPIKNAG €ival avapTnHEVEG Kal O NEPIOBIKEG OIKOVOUIKEG

KATAOTACEIG Kal EKBETEIG.

10.37. FeyovOTa HETA TNV NHEPOUNVIA TOU ICOAOYICHOU
Mépa Twv NON avapepBEVTWV YEYOVOTWY, DEV UNAPXOUV HETAYEVESTEPA EMi TWV OIKOVOUIKWV KATAOTACEWV
YEYOVOTa, Ta onoia va agopouv &ite Tov ‘'OpIAo €iTe TNV ETaipeia, oTta onoia eniBaA\eTal avagopa and Ta

Aigbvny MpoTuna XpnUaTooiKoVOUIKAG Avagpopdg,

O Npoedpog Tou A.Z. H AvTinpdedpog O OIKOVOMIKOG A/VTNG
& AleuBuvav ZUPBoUAOG
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Xaidac Euayyehog IouAia Xaidd KaTolkakng MepioTépng
A.A.T. AE 079957 AA.T. = 371470 A.A.T. X 630853
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11. ZToixeia ka1 MAnpogopieg xpnoewg 1/1 - 31/12/2014
L« ;lﬂiﬂoz EAAAT AE. IKTINOX EAAAZ AE.

EAARIIIGH BIORINAIA FAPTAPOY
EAAHNIKH BIOMHXANIA MAPMAPQN TEXNIKH KAI TOYPIETIKH ETAIPEIA
AP.M.AE. 2304/06/B/86/53
AYKOBPYZHE 7, 14452 METAMOP®QEIH ATTIKHZ
ITOIXEIA KAI NMAHPO®OPIEZ I'IEPIOADY AMNO 1IANOYAPIOY 2014 EQY 31 AEKEMBPIOY 2014
(Anuocizupéva Bacti rou K.v. 2190/20, dpBpo 136 yia mou ermiaiis Kar yn, kard AAM)

Ta mapakéms OTOXEIA kel TANPOYOPIES, TIOU TIPOKUTITOUY 6 TIC OIKOVOJIKEG KATAOTAGEIS, OTOXEUOUV OF jila YEVIKI EVIUEPWIOT Yia TV OIKOVOLIKA KaraoTaon kai T amoreAEopara g IKTINOT EAMAE A E. kai tou OMIAOY. EUvioToO}E ETOJIEVISG OTOV QUayVihoT, Trpiv Tpopel o
OTOIGBATONE EIBOUG ENEVBUTIK EMAOYT ) GAAN CUVAAAGYT HE TOV EKBOTN, Va GVaTpERE! 0NV BIEUBUVON BIABIKINOU 10U EKBATN, GTIOU AVAPTAVIAI O OIKOVOIKEG KATAOTAOEI, KABUX KAl 1) EKBEON EAEYXOU 10U VOMIIOU EAEYKII

ApuoBia Ympeoia: A0Buvon Avavapwy Eraipeiy & Miotews, Yroupyeiou Avamuing XaiBéc EudyveNoc (MpoeBpoc & AleuBiVuw S0HBOUROC),
MeoBuvan Biadikriou www.Iktinos.ar Xalbét louNa (AVITPOEBpog),
HHEpOHNViG EVKPIONG TV OIKOVOLIKIY ) i
KaIIOTAOEWY aTI6 10 AoIKNTIKG Fupfoshio: 26 Maptiou 2015 Xaidé Avaotacia (Extehsamkd MEkog).
NopIHoC EAeykInic: MavoAnc M6 (A M SOEA 26131) Xaibé AuBla (EKTEAEOTIKG MEROG),
EAsyktiki Etaipeia: Grant Thornion A E. (A M. TOEA 127) Xangnoregaviding EUBUIa (AVEEARTIIO i EXTEAEOTIKG MEAGG),
Tunog ExeBang ENyxou EAeykriov. Me ovpguwn Tvioun Kaoikaxng Mepiatépng (M EXIEAGTIKG MERG),
Tapaptant lwawng (AVEESpTTO 1N EKTEAETIKG MEAOG)
ETOIXEIA KATAETAZHE OIKONOMIKHZ ©EZHE (Mood ekgpacpéva oe €) ETOIXEIA KATAZTAZHE TAMEIAKQN POQN MEPIOAOY (Mocd ekppuacpéva ot €)
(EMMEEH ME@OAOE)
0 OMIAOE H ETAIPEIA © OMIAOE H ETAIPEIA
ENEPTHTIKO 31122014 3112/2013 3111212014 _ 3111212013 _| Aeroupyikég Spantnpiemnreg 11-3112/2014  11-3112/2013  111-31/1212014 11311212013
10X pNOONIOIO0EYa SVatyIaTa Mayia oTaIxEl 45177851 15721463 12754302 11442505 | Képd 11po popuwv (OUVEXICONEVEG BpaoTmpIomrec) 2738 186 5750249 3074577 6560 022
Aukdt TEPIOUGIaKG OTOIYElt 681086 706 152 205.173 202,637 | MAdov / relov mpooapLiovec yict 0
NI HN KUKAGGOROUVTG TTEpIOUTIaKG TTOKEA 0520017 10154537 24223540  23.307.500 | Anooptoric 3.043.079 2992.189 1.038.400 1.027.245
Amobipara 15471003 11780169 15156386 11757.695 | MpopAtyeic 450 189 385 798 450363 400870
ATATHOEIC Ao TEAATEC 4 567 056 7.373.660 5214 495 7.833.802 | SuvahAaypanikéc Biagopic (14.311) 6374 (14.311) 6374
ot kukhogopOUVT TIERIOUTIaKG TTONEl 4000514 4.221.102 5.516.580 5.140.123 | Anorehajiana (¢ooBa, EEoBa, KEpBN Kal CNUIES) EMEVBUTIKNG BpacTnpGIaS (440.783) (347.950) (110.022) 374412
EYNOAO ENEPTHTIKOY 79216626 79.957.084 __ 63.160.495 ___ 59.873.352 | Xpruwomikol 1okl kal ouvagr tEoSa 1440270 1482 407 1020085 949 420
1AIA KEGANAIA KA YTIOXPEQEEIE MAtov/ peiov yia A kega
Kivrang i mou axeTiCovTal JE TS ACITOUPYIKES :
Meroxo Kegtihaio 11432040 11.432.040 11432040 11.432.040 | Meiwon / (aténon) anoBepdioy (3.747.457) (907204)  (3.755.324) (907.993)
Normé atoryela 1Bl Kepahciwy 18496 116 18252161 20600608 18620050 | Melwon / (atinan) amamioewy 66736 (2223317 (625689)  (3.305.371)
EOVORO 1Bty KeGaaiuy IBIOKINTGY JipiK (@) 20028156 29.684.201 32122048 30.052.000 | (Mclwon) / a0Eon UTOxpe@ocwy (ThY 1pamiedio) 740.144 1.001.148 464,681 1.427.286
Aanisara Meioynaiag (8) (17.641) (18.922) . - | Mefo 0 0 0
Fovoho I8y Kepahalov (y)=(a)+(B) 20910616 20666279 32122648 30.062.090 | XprwoTiol 16Kl Kal oUvaH EEofia kaaBepAnpiEva (1300232)  (1440.109) (953570) (885.191)
MaKpoTpGBEaYEG Bavelakis UTOXPERTEIG 11785730 14.492.754 5.539.730 0.858.754 | KaraBePAntvor popor (387.043) _ (1.253.135) (384.000) _ (1.249.241)
TIpGRAWEIC/AOITIEG HAKOTIPOBETHIEG UTIOXPEWOEIC 11181484 11342779 131700 1677.723 | Euvolo erapotdv/ (expotdv) am Acitoupyikés Spagtnpiomtes (a) 2.507.787 6.356.248 1.114.009 4397932
BRaxuTIpOBEOpES BaVEIOKEG UTTOXPEUITEIG 12.205.678 0.303.737 0.000.711 5.071.496 | Emevbunikéc Spactnpiorneg
Normtc Bpaxumpodtayiec uToxpedioeic 14043 114 15152534 13665607 14313 200 | ATGKION BUYCTOIKUV, CUEVEN, KONOTIPAEY Kol ATV ETeVBUTEwY o (51080) 0 (171.080)
E0voho uToxpetac (8) 40308010 50201805 31037847 _ 20.821.283 | Aopa cvowpamey Kol GUAWY TIGYIV TTERIOUOICK GTOIKERY: (2148227)  (2237.704)  (2020.560)  (2228.314)
EYNOAO IAION KEPANAIQN KAI YTIOXPEQEEQN (y)+(8) 79216526 __ 79.957.084 __ 63.160.495 ___ 50.873.352 | EIOmpALEIG and MWAUEIC EVOWHAILY Kl AUN TTEPIOUGIGKIY OTONEIWY 170,000 2021 170,000 2021
EIOTIDGEG/(TAPUAIEG) GO TAOEIS XPNIIATOOIKONOLIKY OTONKwY 08 0 (100,003 0 100,000y
£0AOY affa pEow TOTEAEOHaTLY
ToKol EI0TpaXBEVIEG 11640 1820 10.088 101
Eivoho crapowv / (ckpocdv) amé s ® (1966.679)  (2.384.934) __ (1.846.171) _ (2.497.272)
ETOIXEIA KATAETAIHE EYNOAIKQON EZOAQN (Mood exppaguéva ot €) XpnparoBortikég SpacTnpIdTNTEG
EIOTpAEEIC Qo EmXopnYAOE EMevBUoEwy: an.080 - 38,080
0 oMInOE H ETAIPEIA AVOpa 18I ETOXGY (29.401) - (20.491) -
01A4-31112/2014 01/4-31112/2013 01/1-31/12/2014 01/1-31/12/2013 | Ematpoon Meroxikou Kegahaiou o (714 503) - (714.503)
KUKAOG Epyaoiiv 28876833 34460577 27247854 32399010 | Eompatei ané ekBodévia / avaAngBévia déveia 1610200 1610.200
MiKs kepBn/(Eniec) 0007172 14100070 10773711 14.752.640 | E€oootic Savelu (1325217)  (2717.864) 0 (713.755)
KEpB/(dnpicc) TIpo opu, XpruaToBomki
o 4389 350 7470603 4884 274 7.491.656 | EE0pMOTIC UTOXPEGOEWY amié XpRICTOBOTKES WOBWIOEIC (XpEoAUTTa) (216.896) (247 390) (216.896) (247.390)
Kepdn/(nuiec) mpo eopun 2738.186 5760240 3074577 6.560.022 | Meployara mnpuwdivia (714,503 (21936) (714.503) (21.936)
KepBr/({npiec) erd ané popoug (A) 1.165.207 3.940.192 2000619 4.871.791 | Zivoho cropousv / (ckpotdv) amé xpnuaroBonikés SpaaTpimres (y) (637.888) _ (3.701.693) 687300 (1.697.584)
) ) ) . Kaapii augnon / (usicon) ara rausiaxd Siabéaa Kar igodavapia
- BIoKIfEG MINIpIKTlG 1164016 3.956.745 2090 619 RETERETR Mo S (96.679) 260.622 (44.683) 202.077
- Aapara Meoyngiag 1281 (7553) - - | Tansiaxa BiaBtoa kai woBovapa tvaping TepiGBou 521566 551664 847 670 544663
Ao Euvokika Eooda Meid ano dopous (8) (176.067) 128.801 (176.067) 128801 | Tapeiaka Siadéaiua ka I00BOvaNa AENS TTEPIOBOU 824,906 921,686 803,287 847.970
FuykevTpwTIKG: TUvoNKé: Eo0Ba et amd (hapoug (Ay+(B) 989 230 4077993 2814 552 4800592 | ETOIXEIA KATASTAZHE METABOAQN IAIQN KE®AAAION
- BroKifiTeG MNpIKG 4.085.546 2.814.552 4800592 | (VOTTOINMEVE KOl PN EVOTIOINWEVA) TTOOG EKPPACHEVE OF €
- BikapaTa Meoyngiag (7.553) © OMINOE H ETAIPEIA
Kepan/(Inpicc) perd ammd popous avdt petoxd 0,1427 01047 0,1680 311212014 311272013 311212014 3112/2013
Baowa (0 € )
KepBnA(CNHIEC) TIPO QOPWY, XPHATOBOTIKGY, .
ETEVBUTIKGY QTTOTEAEIATIOY Kall CUVONIKGY 6847024 0881657 5006 074 8490500 E::;':_:::;" Kepahaiwy Evaping NeploBou (1/1/2014 kal 1/1/2013 20.665.270 26.301.788 30.052.000 25.966.000
amoopéocwy
AVopa 1Biw Meroxiov (20.491) 0 (20.491) 0
EUYKETpUTIKG 0UVOAIG £0030 HETG QMO GOPOUS (FUVEXOUEVES Kol BiakoTeios 089 230 J— 2814552 P
Bpaompiomtec)
AavepnBévia Mepiapara (714500 . (714.503) .
EmaTpogi Meroikou Kegakaiou . (714.503) . (714.503)
Evoho [Biwv Kepahaiwy ARENG MepioBou (31/12/2014 kai 31/12/2013 29910516 29.065.270 Ta2648 30052000
avriToixa)
Mpo6aolera atoixeia & wAnpoyopisg (Mooa skppacpy oz €):
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%k 10 driae 1 DlpNCi Thirteen Lid TOUAOLL 10 NO00GTS UG KOV KATEXEL Gt Latis LLd G TALK0, 0 HpENELve KAABAAEL KO b T eupdsa.157.673 &
2. Ercl Tou mayiow g pnTpkig 1} e odol £xouv syypadel Oroug P 6,500,000 (rpuTn H“Deﬁxl‘]) os EEGGQMIGI‘] Tou véou kowouo oMDﬁWlﬂKD\) Snvslou \)I‘IDIN, supwa 999,986 oL UTOYPadKE PuE TNV EUROBANK omig 22/10/2008 (to
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omInoE ETAIPEIA
) Eooda o 0
p)Aomé tooda 48.000 48000
V) Etoba 0 793196
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©) Ynoxeeiotig 0 211645
1) Fuvahhayéc Kal apoiBEC BIEUBUVTIKGY TEEXGIV Kl HENGY BIoKNoNG 1036.423 1.036.423
& Anamaeic amd BIEUBLVTIKG OTEEXN Katl BEAN TG BiolKnaNG o
1) YTOXPEWOEIC TPOG T BIEUBLVTIG OTEAEXT Kal HEAN TG DIIKIoTG 0 0
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