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Evdiapeoeg OikovopikeéG KaTaoTdoelg yia Tnv nepiodo and 1" Iavouapiou

2015 éw¢ 31" Mapriou 2015

1. ZuvonTiki Kardaoraon OikovopikiG OEong
ENEPIHTIKO Znu. OMIAOZ ETAIPEIA
Mn kvkAo@opovv evepynTikd 31.03.2015 31.12.2014 31.03.2015 31.12.2014
Evodpareg Axivnromonoelc 8 69.630.990,64  70.140.115,54 9.737.638,72 9.873.742,18
Axivnta yix emevéuTikoVg okomovg 9 9.866.000,00 9.866.000,00 9.866.000,00 9.866.000,00
AvAa oTolxeia evepynTiKOU 10 68.767.623,57  68.969.729,23  42.266.641,01  42.458.577,03
Emnev8voeic oe Ouyatpikéc Emyeiprjoeig 11.1 0,00 0,00 25.040.703,13 25.040.703,13
Emevévoeic oe Xvyyeveic Emiyeiprjoeic 11.2 0,00 0,00 15.000,00 15.000,00
Emnev8boeic oe Aotméc Emiyeiprioeig 11.3 57.500,00 57.500,00 0,00 0,00
AvoPod\Opevec POPOAOYIKEC ATAUTHOELG 160.040,87 158.597,19 0,00 0,00
Aourtéc MaxpompoBeouec Amautijoelc 12 4.172.347,06 4.177.547,06 18.721,05 18.721,05
152.654.502,14 153.369.489,02  86.944.703,92  87.272.743,39
Kvxdogpopovv evepynticd
Amobépara 13 2.265.583,37 2.647.847,39 1.184.769,61 1.542.249,86
IMeA&tec kot Aoéc Eumopikéc Amautioelg 14.1 9.270.678,31 9.309.545,09 8.950.126,01 8.165.723,50
Aowrtéc Amtautrioeig 142 18.715.950,39  19.034.875,87  33.052.867,56  33.724.909,76
Xpnuarootkovopkd atotyeia o€ eDAOYT
ofia pEow ATOTEAEOUATOV 40.074,96 57.440,78 40.074,96 57.440,78
Tapelokd Sixdéoua kot 10odvapa 15 588.239,42 713.693,43 256.934,46 239.245,27
30.880.526,44 31.763.402,56  43.484.772,60  43.729.569,17
20VoAo evepynTiKOD 183.535.028,59 185.132.891,59 130.429.476,52 131.002.312,56
TAIA KEQAAATA
MeTtoxikd kep&Aato 16 71.993.230,40  71.993.230,40  71.993.230,40  71.993.230,40
AmoBepartikd vép To Aptio 12.906.838,16  12.906.838,16  12.906.838,16  12.906.838,16
Aom& ototxeiax (Slwv kepoAaicv 0,00 0,00 0,00 0,00
Aom& amoBeporiké 2.514.081,85 2.514.081,85 2.413.858,95 2.413.858,95
ZuvoAAayHaTikéC Alapopéc 0,00 0,00 0,00 0,00
Képdn/ ((nuiég) eic véov -71.959.036,12  -70.884.386,29 -48.613.798,61 -47.580.208,61
KaBapr) Béom petdywv 15.455.114,29  16.529.764,12  38.700.128,91  39.733.718,90
Arcoucdpora petopnpiog -2.772.915,13  -2.669.671,07
Zvvolo xabapric Béonc 12.682.199,16  13.860.093,06 38.700.128,91  39.733.718,90
YIIOXPEQXEIX
MoaxpompdBecpec VITOXPEWTELC
AvoBadAOpeveC POPONOYIKEC VTTOXPEWTEIG 5.711.328,95 5.718.479,93 4.163.321,77 4.176.923,43
YTOXPe®TEIC TAPOXDV TTPOTWTIKOV AOY®
€€68ov amod v vrnpeaia 21 1.681.412,45 1.646.878,35 847.111,25 840.817,30
MoapompdOeopec Savelarés VTOXPEWDOELC 18 37.549.185,25 37.301.363,25 34.319.101,11 34.071.279,11
Aotéc popompOfeceEC VTTOXPEDTELG 19 4.534.840,10 4.534.840,10 2.360.849,07 2.360.849,07
XVvolo Maxkpompobéauemy Ymoxpedoswv 49.476.766,74  49.201.561,62  41.690.383,19  41.449.868,91
BpoxvmpdBeopec vroxpeddoelg
IIpounOevTtéc Kau oLVAPEIC VTTOXPEDTELC 22a 16.915.622,39  18.055.969,55 6.176.585,00 6.776.423,06
Tpéxovoeg PopoAOyIKEC VTTOXPEDTELG 4.738.304,93 4.397.705,56 1.175.487,99 1.227.364,70
Bpayvmpobeouec Aavelaéc Ymoxpecdoelc 18 40.457.096,17  40.475.240,53  19.381.298,96  19.248.835,97
MoaxpompdBeopa S&veta v pHOULOT 18 36.633.777,43  36.633.777,43  19.474.223,80  19.474.223,80
Aowméc vroxpecdoelg 22b 22.091.261,76 21.968.543,83 3.481.368,67 2.741.877,22
Bpayvmpdbeouec ITpoPAépeig 20 540.000,00 540.000,00 350.000,00 350.000,00
2Uvolo BpayumpdBeopmv Ymoxpecdoewv 121.376.062,68 122.071.236,90 50.038.964,42  49.818.724,75
ZUVOAO VTTOXPEDTERDV 170.852.829,42 171.272.798,52  91.729.347,61  91.268.593,66
2UVOAO 18{6V KeEPOAXIGV KO VTOXPEDTERDV 183.535.028,59 185.132.891,58 130.429.476,52 131.002.312,56
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Evdiapeoeg OikovopikeéG KaTaoTdoelg yia Tnv nepiodo and 1" Iavouapiou

2. ZuvonTikfi Kataoraon ZuvoAikwv EgOdwv

(TToo& ot €)
2n

IoNjoelc 7
Kéotog ITewAnévtamv

Mt Képdog

Aowmé éo0dax 24
"Etoda 81dbeonc

‘Etoda dioiknomng

Etoda Epevvag & AvémtuEng

Aowrtd €€oda 24
Képdn / (Cnpiec) mpo pdpav,

XPTHXTOSOTIKGV K ETEVEVTIKGDV

XTOTEAEOPATROV

Képdn / (Cnpiec) mpo @dpeov,

XPNHXTOSOTIKGV, EMEVOVTIKGOV

ATOTEAEOUATROV KAl ATOOPBECEGDV
Xpnuaroouovopkd égo8a 23
Xpnuatootkovopk £€oda 23
Ao Emevévticg AmoteAdéopora

Képdn/Znuéc amd amotipnomn emevévoewmv
Avodoylot ATOTENETUATOC OLYYEVROV

ETIYEIPT|TEDV

Képdn / ((npéc) mpo @épaov

Dopog eloodnpatog 25
KaBapa xépdn / (Tnpuéc ) meptédov

Toa xaBapd képdn / ((nuéc) mepiédov
amodidovral oe :

I8toxtriTec unTpixric

Arcoucdportar petoypnpiog

ZUVOANRYHATIKEG SIPOPEC

Aowmé ovvohiké éo0da peté améd @bépovg
SvykevipeTiké éo0oda peté amé @bdpove

Ta ovykevTpTIK& CUVOAIKA é008a TTepLESov
amod(8ovrau ot :

I81oxTec unTpixic
Atkoudpara petonpiog

Képdn uerd and pdpove avda ueroyrf
- paoixa o € 26

2015 éw¢ 31" Mapriou 2015

OMIAOX ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -
31.03.2015 31.03.2014 31.03.2015 31.03.2014
8.011.48158  7.631.093,85  1.184.26832  1.567.958,80
5.403319,18  4.750.885,60 737.400,72 782.259,70
2.608.162,40  2.880.208,25 446.867,60 785.699,10
302.796,19 101.432,30 242.310,26 62.770,34
1.144.23150  1.367.895,15 614.616,84 734.905,87
161117305  1.681.458,30 320.112,94 432.496,19
0,00 8.987,57 0,00 8.987,57
189.406,24 228.774,68 3.140,64 2.170,56
(33.852,21)  (305.475,14)  (248.692,57)  (330.090,75)
855.203,85 624.842,02 144.513,69 70.805,77
2,04 5,15 0,20 458
103639570  1.614.152,83 781.13348  1.225.879,73
0,00 0,00 0,00 0,00
(17.365,82) (16.529,99) (17.365,82) (16.529,99)
(241,10) (1.175,29) 0,00
(1.087.852,79) (1.937.328,10) (1.047.191,67) (1.572.495,89)
90.282,20 101.439,49 (13.601,67) 39.971,45
(1.178.135,00) (2.038.767,59) (1.033.590,00) (1.612.467,33)

(1.068.457,62 )
(109.677,38 )

241,10
241,10

(1.177.893,90)

(1.074.649,84 )
(103.244,06 )

-0,024

(1.875.654,82 )
(163.112,76 )

(3.032,94)
(3.032,94)

(2.041.800,53 )

(1.889.237,12 )
(152.563,41 )

-0,041

(1.033.590,00) (1.612.467,33)

0,00
0,00 0,00
0,00 0,00
(1.033590,00) (1.612.467,33)

(1.033.590,00 )
0,00

(1.612.467,33)
0,00

-0,023 -0,035

Selida 4 ano 60



Evdiapeoeg OikovopikeéG KaTaoTdoelg yia Tnv nepiodo and 1" Iavouapiou
2015 £wc 31™ Mapriou 2015

3. ZuvonTikn Karaoraon Tapeiakwv Poamv

‘Eupeon pébodog

OMIAOZ

ETAIPEIA

01.01 - 31.03.2015

01.01 - 31.03.2014

01.01 - 31.03.2015

01.01 - 31.03.2014

AgiToupyikég 5paoTNPIOTNTES

Képdn / (Cnui€g) TTpo @Opwv

(1.087.852,79)

(1.937.328,10)

(1.047.191,67)

(1.572.495,89)

MA£ov / peiov TTpooapUoyEG yia:

AtrooBéaeig 889.056,06 930.317,16 393.206,25 400.896,52
MpoBAéweig 34.534,10 30.159,30 6.293,95 11.924,69
NOITTEG N TOPEIOKEG TTPOCAPHOYEG 0,00 15.615,24 0,00 16.529,99
AmroteAépaTa (E0oda, £600a, KEPSON & CNUIEG)

€TTEVOUTIKAG 8paaTnpIdTNTAG 17.604,88 1.170,14 17.365,82 (4,58)
XpewoTikoi TOKOI Kal ouvagn £¢oda 1.036.395,70 1.614.152,83 781.133,48 1.225.879,73
MAéov/ peiov TpocapuoyEG yia HETABOAEG

Aoyaplaopwyv kepaAaiou Kivnong f Tou

oxeTifovTal PE TIG AEITOUPYIKEG

SpaoTNPIOTNTEG:

Meiwon / (ab&non) amobepdTwy 382.264,02 108.865,85 357.480,25 21.047,52
Meiwon / (ab&non) amaitoswy 345.626,45 2.544.033,69 (112.360,31) 501.740,51
(Meiwan) / al&non utroXpeWaoewV (TTANV

OaVEIOKWY) (368.504,32) (2.113.669,05) 174.919,23 185.525,58
(Meiov): 0,00 0,00

XpewoTikoi TOKOI Kal ouvaen £§oda
kataBAnuéva

(1.036.395,70)

(1.614.152,83)

(781.133,48)

(1.225.879,73)

KataAnpévol @épol (93.308,57) (60.988,75) 0,00 0,00
20volo eiopowv / (ekpowv) atrd

AeiToupyikég dpaoTnpIdTNTES (01) 119.419,82 (481.824,52) (210.286,48) (434.835,65)
EmevduTikég SpaoTnpidTnTEg

ATIOKTNON BUyaTPIKWY, CUYYEVWV,

KOIVOTTPOEIWYV KAl AOITTWYV ETTEVOUCTEWV 0,00 0,00 0,00 0,00
Evioxuon Buyatpikwyv eTaipeiv Opilou 0,00 0,00 0,00 (140.636,04)
Ayopd evowpaTwy Kal AUAwV TTayiwv

aTOIXEiWV (166.027,97) (257.677,19) (65.166,97) (231.332,61)
Elompdgeig amd TTWANGN CUPPETOXWV 0,00 0,00 0,00 0,00
Eiomrpdgeig ammod TTwANCEIG EVOWHATWY Kal

AuAWV TTAYIWV OTOIXEIWV 0,00 0,00 0,00 0,00
Tokol eloTTpaxBévTeg 2,04 5,15 0,20 4,58
20volo siopowv / (ekpowv) atrd

£mevOUTIKEG BpacTnpIdTNTES (B) (166.025,93) (257.672,04) (65.166,77) (371.964,07)
XpnuaTodoTikég SpacTNPIOTNTESG

Eiompdeic  amd  alv&énon UETOXIKOU

KeQaAaiou 0,00 0,00 0,00 0,00
Kegalalakn evioxuon atrd JeTOXoug 0,00 323.767,57 0,00 323.767,57
MeTafoAr Savelakwy UTTOXPEWTEWY 229.677,64 1.072.427,24 380.284,99 823.713,13
E€opAnoeIg uTTOXpEWOEWY aTTO

XpnHaTodoTikég IgBwaoelg (XpeoAuaia) (308.525,55) (510.861,63) (87.142,55) (283.111,26)
Mepioyata TAnpwOEévTa 0,00 0,00 0,00 0,00
2Uvolo eiIopowv / (Ekpowv) atroé

XpnuatodoTikég SpaoTnPIOTNTES (Y) (78.847,91) 885.333,18 293.142,44 864.369,44
KaBapn ad§non / (Meiwon) oTa TAPEIOKA

Sdi1aBéoipa kal Ic0dUvapa xpRong (o) +

(B) * (y) (125.454,01) 145.836,62 17.689,19 57.569,71
Tauelakd diaBécipa Kal IcodUvapa

évapéng mep165ou 713.693,43 745.374,02 239.245,27 241.868,02
Tapelakd Sia6éoipa kai Icoduvapa AREng

mEPIGSOoU 588.239,42 891.210,64 256.934,46 299.437,73
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4. ZuvonTtikn Kardoraon MetaBoA®v Idinv Kepaldiov

Ao ZVvvolo
AmoBepaticd oToiyela Képdn / KoaBapric ZUvolo
Metoyxixd Ymép To 18icov Aomé&  ZvvoAoypoTiég (Cnutéc) ec ®éonc Ancoucdporoc Koboapric
‘Oprdog KepAAaio Aptio  xepodaiwv  amoBepoTikd Awopopéc véov Metéxmv Meoyngpiog ®éomnc
Ymérotmo v 01.01.2015 71.993.230,41 12.906.838,16 0,00 2.514.081,84 0,00 -70.884.386,28 16.529.764,13  -2.669.671,07 13.860.093,05
ZUYKEVTPGOTIKX CUVOAKK
é008a peT& amd pdpovc 0,00 0,00  (1.074.649,84) (1.074.649,84) (103.244,06)  (1.177.893,90)
Yméhotmro v 31.03.2015 71.993.230,41 12.906.838,16 0,00 2.514.081,84 0,00 -71.959.036,12 15.455.114,29  -2.772.915,13 12.682.199,17
Ao Z0volo
AmoBepaTicd oToixela Képdn / KoBapric 2Uvolo
Metoxixo Ymép To 16icov Ao ZuvoAaypatiég (Cnutéc) eg ®éamngc Awcoucdpora KabBapric
‘Optroc KEPEAXLO Aptio xepodalwv amoBepotikd Awxpopéc véov Metdx v Meoymolog ®éongc
Ymérotro v 01.01.2014 51.993.229,40  12.906.838,16 0,00 2.573.314,00 427.945,12  -57.179.070,13 10.722.256,55 -85.667,51 10.636.589,05
ZUYKeEVTPGOTIK& OLVOAIKK
é00da PET& amd OpovG -2.041.800,53
A¥Enon petoxkov
Ke@oAaov
Yméhotmo v 31.03.2014 51.993.229,40 12.906.838,16 0,00 2.573.336,09 427.945,12  -59.068.329,93 8.833.018,84 -238.230,31 8.594.788,53




Evdidpeoeg OIkovopikeG KaTaoTdoelg yia Tnv nepiodo and 1™ Iavouapiou 2015 £wg 31" Mapriou 2015

Metoyxx6 AmoBepaticd Ao oroyefa Aowm& ZuvoMayporikée  Képdn / (Cnputéc) Zvvolo KabBapric
Etoupeia KEPXAXIO Ymnép To Aptio 18l xepodaicov amofepaTiké Awopopéc €1G VEOV ®éomnc
Ymérotmo v 01.01.2015 71.993.230,40 12.906.838,16 0,00 2.413.858,95 0,00 -47.580.208,61 39.733.718,90
ZuykevTpTIK& €008 HET&
atd Opove 0,00 (1.033.590,00) (1.033.590,00)
Ymérotmo v 31.03.2015 71.993.230,40 12.906.838,16 0,00 2.413.858,95 0,00 (48.613.798,61) 38.700.128,91
Metoxxé AmoBepaTicd Ao oroiyela Aowmé ZvvoMaypatikéc  Képdn / (Cnuiéc) Zvvolo KaBapric
Eraupeia ke@&Aato Ymép To Apmio 18V kepoaiov amofepaTiké& Awagpopéc &1 véov ®éongc
Yréromo v 01.01.2014 51.993.229,40 12.906.838,16 0,00 2.485.638,95 0,00 (36.779.489,31) 30.606.217,20
ZuykevTpTIK& €008 HETA
amd POpovg 0,00 (1.612.467,33) (1.612.467,33)
AvEnon petoxikov
Ke@aAaiov 0,00
Yméroimo v 31.03.2014 51.993.229,40 12.906.838,16 0,00 2.485.638,95 0,00 (38.391.956,64) 28.993.749,87
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5. ZNPEIWOEIG ENi TOV ETAIPIKWV KAl EVONOINUEVKV OIKOVOUIK®DV KATAGTACEWMV

1. F'evikég nAnpopopieg

Ol OIKOVOUIKEG KATaoTAaoelig Tou Opihou kal TnG ETaipeiag £xouv ouvtaxBei oUpPQwva pe Ta Algbvn
MpdTuna XpnuaToolKovouIKNAg Avapopdc (AMXA) onwe autd éxouv ekdoBei and Tnv Enimponn Alebvaov
AoyioTik@wv MpoTUnwv.

H unTpIkn €Taipeia Tou opidou eival n EMIXEIPHZEIZ HXOY & EIKONOZ AE. H Etaipia ouveoTtnén tnv
07.09.1982 pe Tnv un’ apiBuov 17939/07.09.1982 eykpITikhy TNG ouoTaong andogacn Tou Nopdpxn
AlgpepiopaTog ATTIKNAG, and Toug k.K. Bacileio Zepageipdakn kai Nikohao ©€o3wpoUAdkn HE TNV eNwvupia
«EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E.» kai Tov diakpITIkO TiITAO «A.V.E.» evw, yia TIG OXEoeIG TNG HE
To £EWTEPIKO oUVANNATOETaI PE TNV enwvupia «AUDIO VISUAL ENTERPRISES» (®EK 3551/10.09.1982).
Apxikny €0pa TnG ETaipiac opioTnke o Anuog ABnvaiwv. Enuepiviy €dpa Tng ETaipiag sivai o Anpog
Apapouaiou, onw¢ opioTnke Pe Tnv and 29.03.2007 andgacn TG 'EKTakTng Mevikng SUVEAEUONG TWV
METOXWV TNG. Ta KEVTPIKA ypageia Tng ETaipiag BpiokovTal ato Mapoual, ni Tng 0dou Mapvwvog apiBuoc
3, TnA. 210 80 92 000.

H Etaipia eival eyyeypadpévn oto M.A.E. pe apiBpo Mntpwou 4403/06/B/86/7 kai api®. I.EM.H
353601000 kai n dIAapkela TN opioBnke og 50 €T and Tn dnPocieuan TNG AVWTEPK EYKPITIKNAG andpacng
Tou Nopdapyxn, dnAadr pexp! Tnv 10.09.2032.

H nAekTpovikr| dieuBuvan Tng ETaipiag sivar www.ave.gr.

O! OIKOVOUIKEC KaTaoTaoelC TNG 31n¢ Maptiou 2015 (ot auTEc nepiAapBavovTal Kal ol avTioTOIXEG TNG
31nc Maptiou 2014) eykpibnkav and To AloiknTikO SUPBOUAIO Tnv 26" Maiou 2015. SUh@®vVA MPE TIG
dlata&eic Tng Emimponng Kepalaiayopdg, TPOMOMoINOEeIC OTIC OIKOVOUIKEG KATAOTACEIC eV ENITPENOVTAI
META TNV £YKPIOT) TOUC,

2. AvTiKeipgevo dpaocTnpIoTNTAG

H etaipeia EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E. kai o1 Buyatpikég TnG (0 ‘OMIAOG) €XOUV WG KUPIO
avTikeigevo Tnv diavoun Taviov otnv EAAada kai Tnv Kunpo.

2nHepa o ‘OHINOG, €xel MAEOV JIEIOOUCEl EUPEWG OTOV KAGDO TNG Wuxaywyiag Kal anoTeAsi ouykpoTnua
ETAIPEIOV TO OMoi0 KaAUMTEl éva @Aoua oTpatnyikwv OpactnpiothTwv  (video kai Videogames,
TnAedpaon, KIVvNEaToypapoc, ndpka yuxaywyiac).

MapaMnAa, n Etaipeia napapével kupiapxn oTnv ayopd TnG avanapaywync kar Siavoung Taiviwv OTo
Video (DVD & BLU RAY) kai aTov kivnuatoypdgo. EmnpoaBera, n EMNIXEIPHZEIZ HXOY KAI EIKONOX
A.E &xel aTnVv kaToxn Tng Toug nohukivnuatoypdgoug Ster Cinemas, kabwg kai To Allou Fun Park. 1o
TnAeonTIKO nedio, ol BuyaTpikeég eTaipeieq On Productions kai On Noir, aoxoAoUvTal pPE TNAEONTIKEG
napaywyeg otnv EANada

3. TMAqioclo KaTapTioNnG TWV OIKOVOHIK®MV KATAOTACEWV

O! OIKOVOUIKEG KATAOTACEIG €xouv ouvTaxBei oUppwva pe Ta Aigbvr) MpoTuna XpnpaTooIKOVOUIKNAG
Avagopac (AMXA pe BAon Tnv apyn Tou I0TOPIKOU KOOTOUG, OMNWC auTr TPOMOMoIETal Pe TNV
avanpooappoyn ynnédwv Kal KTIpiwv, XPNMATOOIKOVOMIK®Y OTOIXEIWV JIaBE0IJmV Npo¢ NwANon Kal
XPNHATOOIKOVOUIKWY — anaitiogwy — Kal  UMOXPEWOEWV  (CUUNEPINAUBAVOPEVY  TWV  NApAywywv
XPNHATOOIKOVOUIKWY OTOIXEINV) O€ EUAOYEG afieg HEOW TOU ANOTEAETUATOC,

H oUvTagn oIKovopIKWV KaTaoTdoswv oUP@wva Pe Ta Aigbvry MpdTuna XpnuaToolkovopIkng Avapopdg
(AMXA) anaitei TN Xprion AoyIoTIKWV eKTIUACEwY. Eniong, anaitei Tnv kpion Tng dloiknong katd Tnv

E(QApHOYN TwV AOYICTIKOV apX®wV Tou opiAou. OI NEPINTATEIC Ol onoieg nepIAauBavouv peyahlTepo Babuo
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KpionG kal MOAUNAOKOTNTAG 1) Ol NEPINTWOEIG OMNOU Ol UNOBECEIG KAl Ol EKTIMNCEIC €ival ONUAVTIKES yia TIG
EVOMOINUEVEG OIKOVOMIKEC KATAOTACEIG, NepIAaUBAvovTal TN evoTNTA 3.

To 2003 kai 2004, €kd66nke and 1o ZupBoUMo AieBvwv AoyioTikwv MpoTunwv (IASB) pia osipd and
Kaivoupia Algbvry MpoTuna XpnpaToolkovopikng Avagopdg (AMXA) kai avabewpnuéva Alebvr AoyioTikd
MpoTuna (AAM), Ta onoia o ouvduaouo e Ta pPn avabewpnuéva Aigbvr) AoyioTika MpdTtuna (AAM) Ta
onoia ekdo6nkav and Tnv Emitponn Aigbvav AoyioTikov poTUnwv, NPOyevESTEPNG TOU ZUMBOUAioU
AigBvav AoyioTikov MpoTunwv IASB, n onoia avagépetal wcg "the IFRS Stable Platform 2005". O 'OpiAog
€@apuotel To IFRS Stable Platform 2005 ano 1 Iavouapiou 2005 (nuepounvia petapaong n 01.01.2004).

4. AoyIOTIKEG apX€G — aAAAYEG O AOYIOTIKEG NOAITIKEG

4.1 Néa NpoTtuna, Aieppnveieg, AvaBswpnoeig kal TPONonoINOEIC UPICTAHEVOV
MpoTunwv Ta onoia €xouv TeOei Ot 10XU ka1 €xouv uUIoBeTnNOsi and Tnv
Eupwnaikn ‘Evoon

O1 akdAouBec Tpononoinoeig kal Algpunveieg Twv AMXA ekdoBnkav anod To SUpBoUAio AlgBvav
NoyioTikwv MpoTUnwv (IASB), éxouv UloBeTNBei and Tnv Eupwndikn 'Evwon Kal n epapuoyn
TOUG €ival unoxpewTikr) and Tnv 01/01/2014 | peTayevéaTepa.

e ANXA 10 «Evonoinpéveg OikovopikéG KataoTtaoeig», ANMXA 11 «Ixnpara Yno
Koivo 'EAeyxo>» (Joint Arrangements), AMXA 12 «['v®)OTOMNOINCEIG ZUHHETOX®DV
o€ AAAeg OvToTNTEG», AAN 27 «ATOMIKEG OlkOvouIkéG KaTtaoTdoeig» kai AAMN 28
«EnevdUoeig o Xuyyeveic kai Koivonpafiec» (eappOleTal yia &ETNOIEG
AoyioTIkéG NnePI0dOUG Nou Eekivouv TNV 1 peTa Tnv 01/01/2014)

Tov Maio Tou 2011 T1o IASB €E£0woe Tpia veéa MpdTuna kal cuykekpigeva Ta AMXA 10, AMXA
11 kar AMXA 12. To AMNXA 10 «Evonoinuéveg OIKOVOUIKEG KaTAOTACEIG» avapEPel £€va POVTEAO
evonoinong nou kabopilel Tov £€Aeyxo w¢ Tn PBdacn yia Tnv evonoinon OAwv Twv TUNWV
enixeipiioewv. To AMXA 10 avtikaBiotd 1o AAM 27 «Evonoinuéveg kal ATOUIKEG OIKOVOMIKEG
KataoTaoeig» kai Tnv MEA 12 «Evonoinon — Oikovopikeég Movadeg EidikoU ZkonoU». To AMXA
11 «Zxnuata Ynd Koivo ‘EAeyxo» kabopilel TIC apxeC avagopikd Tnv XPnHATOOIKOVOMIKN
NANPoPOPNCN TWV HEA®V NOU CUMHETEXOUV O €vav Koivo Alakavoviopd (Joint Arrangement).
To AMNXA 11 avtikaBioTd To AAM 31 «XuppeToxec oc Koivonpagieg» kalr Tn MEA 13 «Ano
KoivoU EAeyxopeveg OIKOVOMIKEC Movadeg — M NopIoPadTIKEG ZUVEIOQOPEG anod MEAn piag
Koivonipa&iac». To AMXA 12 «[vwoTOMOINCEIG ZUMHUETOXWV O AAeG OVTOTNTEG» OUVEVQVEI,
gunAouTiel Kal avTIKaBIoTd TIC anaIThOEIC YVWOTOMOINCEWY YIa TIC BUYaTpIKEG, TIG Ano Koivou
ENEYXOUEVEC ENIXEIPNOEIG, TIG OUYYEVEIG ENIXEIPNOEIC KAl TIC N EVOMOIOUWEVEC ENIXEIPNOEIC. QG
OUVENEID TWV avwTEPW VEWV MpoTunwv, To IASB eEEdwoe eniong To Tpononoinuevo AAM 27 pe
TiTAO AAM 27 «ATOMIKEG OIKOVOUIKEG KaTaoTAoeIc» Kal To Tpononoinuévo AAM 28 pe TitTAo AAM
28 «Enevduoeig ot Zuyyeveig kal Koivonpagiec». Ta npoTuna Oev E£xouv enidpacn OTIG
evonoinuéveg OIkovopikéG KaTaoTaoelg.

e 00nyoc Merapaong: Evonoinuéveg OikovopikéG KaraoTtdaoeig, Zxnuara Yno
Koivo 'EAeyxo, NvoTOoNnoINOEIG ZUPHETOX®MV OE AAAEG OvTOTNTEG (TPONONOINCEIG
ora AMNXA 10, AMNXA 11 ka1 AMNXA 12) (epappoleTal yia £TNOCIEG AOYIOTIKEG
neP10douc nou Eekivoluv Tnv N peTa Tnv 01/01/2014)
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Tov IoUvio Tou 2012, To TIASB npoéBn otnv v AOyw €kdoon n ornoia Napéxel JIEUKPIVIOEIG
avapopika e TIC YeTaPaTikeG diaTageic Tou AMXA 10. Or TpononoinseiC NapeEXouV eMNAEoV
NpOOBETEC DIEUKOAUVOEIC KaTd TNV PeTaBacn ata AMXA 10, AMXA 11 kar AMXA 12 psiovovTag
TIC ANAITAOEIC NApPoXNG NPOCAPHOCHEVWY  CUYKPITIKWY MNANPOQOPIOY HOVO KATa Tnv
nponyoUUevn OUYKPITIKI nepiodo. EmiNAéov, ava@opika He TIC YVWOTOMOINCEIG yid WHNn
EVOMOIOUHEVEG EMIXEIPNOEIG, Ol TPOMOMOINOEIC apaipoUV TNV anaiTnon nNapouaiacng CUYKPITIKAG
nAnpogopnonc. O1 Tpononoinoeig dev €xouv €nidpaon OTIC evVOmoINUEVEG OIKOVOUIKEG
KaTaoTdoelc.

e EnevduTikég OvToTnTEG (Tpononoinoesic ora AMXA 10, ANMXA 12 KAI AAN 27)
(epappodeTal yia €TROIEG AOYIOTIKEG NEPIOSOUG Nou EEKIVOUV TRV 1) HETA TNV
01/01/2014)

Tov OkTwPpIo Tou 2012, To IASB NpogPn aTnv £€kdOON TPOMNOMOINCEwv aTa AMXA 10, AMXA 12
kalr AAM 27. O1 TPOMOMOINCEIC EXOUV EPAPMOyYT OTNV KaTnyopia «EnevOuTikég OvToTNTEG». TO
IASB xpnoigonoiei Tov Opo «EnevOuTikég OvTOTNTEG» Via va avagepbei oc OO
OpaoTnpIonoloUVTal AMOKAEIOTIKA OTNV €névOuon KePaAdiwv yia TIC anododei and Tnv
unepaéia Tou ke@aAaiou, yia €1000nua ano enevOUCEIC i kal Ta dUo. O ENEVOUTIKEG OVTOTNTEG
Ba npénel va a&loAoyolv Tnv anodoon Twv enevOUCEWV Toug HE Baon Tnv elAoyn agia. ZTnv v
AOYw KaTnyopia pnopoUv va CUUNEPIANPBOUV eTaAIpiEC IBIWTIKOV ENEVOUTIKWY KEPAAQiwV,
opyaviopoi OIaxeipionG €nevOUTIKWV KePAAdinv, 10IWTIKA ouvTa&liodoTika Tayeia, KpaTika
€nevOUTIKA KeaAaia kal Aoind enevouTika kepaAaia. OpileTal, wg €aipeon OTIC ANAITHOEIG TOU
AMXA 10 OXeTIKA PE TNV £vonoinan, OTI Ol ENEVOUTIKEC OVTOTNTEG Ba EMNIPMETPOUV OUYKEKPIUEVEG
BuyaTpIkEG oTnV gUAoyN afia PEow anoTeAEOPATwV Kal dev Ba TIC evonoloUv, NapabéTovTac TIG
anapaitnTeG yvwoTonoinoeic. O Tpornonoinoelg Oev  €Xouv  €nidpacn OTIC EVOMOINUEVE
OIkovopIkéG KaTaoTdaoelc.

e Tpononoinosig oro AAN 32 «Xpnuatooikovopika Méca: Mapouciaon» -
ZUPYNQIOHOG  XPNHATOOIKOVOUIK®OV  OTOIXEIMV TOU  EVEPYNTIKOU  Kdal
XPNHATOOIKOVOHIK®V UMNOXPEMCEWV (epapuoleTal yia €ETNOIEG AOYIOTIKEG
nepP10doug nou Eekivolv Tnv N pera Tnv 01/01/2014)

Tov AekéuBpio Tou 2011, TO IASB npoéPn otnv £kdoon Tpononoinoswv Tou AAM 32
«XpnUaToolkovouika Méoa: Mapouaiaon» MNPOKEIUEVOU va NAPACYel DIEUKPIVAOEIG OXETIKA HE
TIC anaItroelg Tou MpoTUnou yia TIC NEPINTWOEIG CUUWNPIOUOU XPNHATOOIKOVOUIK®Y OTOIXEIWV
TOU evepynTiIKoU Kal XPnNHATOOIKOVOUIK®Y UNOXPEMOEWY aTnv KatdoTaon OIKOVOUIKAG O&ang.
O1 Tpononoinoeig Oev £xouv enidpacn oTig evonoinueveg OikovopikéG KaTaoTaaoelc,

e Tpononoinon oro AAN 36 «Megimon TnG A&iag ZToixeiwv Tou EvepynTikoU>» -
N'vwoTonoInoeI§ yia To AvakThnoigo Mogd Mn-XpnHATOOIKOVOHIK®OV ZTOIXEIWV
Tou EvepynTikoU (@apHOleTal yia £TNOIEG AOYIOTIKEG NEPIOSOUG NOU EEKIVOUV
TNV N Hera Tnv 01/01/2014)

Tov Maio Tou 2013, To IASB npo£fn otnv €kdoan TPOMomnoinong NEPIOPICUEVOU OKOMOU OTO
AAN 36 «Meiwon Tng Agiag ZToixeiwv Tou EvepynTikoU». H napouca Tpononoinon opilel Tig
YVWOTOMOINCEIC Nou Ba npénel va npaypaTonoloUvTal ava@opikd Je TO avakThoIPo Nogo evog
OTOIXEIOU TOU evepyNnTIKOU NMou £xel UNOOTEI Peiwaon TNC a&iag Tou, av auTtd To nNocd BacileTal
oTnv eUhoyn a€ia yeiov Ta KOOTN NWANGNC.
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e Tpononoifnosi oro AAIN 39 «XpnUatoolkovoHikG Méoca: Avayvopion Kai
AnoTipnon» - AvVTIKATAOTAON NAPAy®ywv Kdi avaoToAl TnG AOYIOTIKAG
avTioTadpiong (epappoleral yia eTNOIEG AOYIOTIKEG NEPIOGAOUG NOU EEKIVOUV TV
f HETa Tnv 01/01/2014)

Tov IoUvio Tou 2013, To IASB npo&Rn oTnv £kd00n TPOMOMOINCEWY NEPIOPICUEVOU OKOMoU OTO
AAN 39  «Xpnuatoolkovopika Méoa: Avayvopion kal  AnoTignon». O OTOX0C Twv
NPOTEIVOUEVWV TPOMOMOINOEWY €ival n €loaywyn Miag €&aipeong nepIopioPEVOU  oKormou,
avagopika e TNV avaaToAn TN AOYIOTIKNG avTIoTaduiong, cUN@Wva e TIC apxec Tou AAM 39,
JUYKEKPIPEVA, EPOTOV NANPOUVTAl GUYKEKPILMEVEC NPolUnoBEoelg, npoTeiveTal pia e€aipeon oTav
0 avTIoUKBAMOPEVOG €VOC MApAywyou Mnou £xel NpoodIopIoTEl WG MECO avTIoTABUIONG,
avTikaBioTatar and €vav kupio avTioUPBAMOUEVO, WG anoTéAeopua alaywv o€ VOUOoUG R
KavoviouoUc. ZXeTikr €€aipeon 6a nepidauPaveral kai oto AMXA 9 «XpnuaTooiKovopika
Meoa». O1 TpononoIngoei Oev £XouV €Nidpacn oTIC evonoinuéveg OIKOVOUIKEC KaTaoTAoEIC.

e EAANXA 21 «Eiopopég (Levies)» (epappoyn yia TIG £TNOIEG NEPIOSOUG NouU
&ekivoUv Tnv | pera Tnv 01/01/2014)

Tov Mdio Tou 2013, To TASB npogBn otnv £kdoon Tng EAAMXA 21. H Aigpunveia anooagnviel
note pia etaipeia Ba NpENel va avayvwpioel TNV UNoXpEWaCn yia TNV KaTaBoAr €10popdac nou
éxel eniBAnBei and To kpatog, oTiG Olkovouikeég TnG Kataoracelig. To EAAMXA 21 eivar pia
Olepunveia Tou AAM 37 «MpoBAEwelc, EvOeXOUEVEC YNOXPEWOEIC Kal EvOexOeva STolxeia Tou
EvepynTikoU». To AAM 37 B£Tel Ta KPITAPIA yId TNV Avayvwpion Piag UNoXpewone, €va &K TwV
onoiwv gival n napoloa dECPEUCN NoU NPOKUNTEN ano YEYOVOG ToU NApeABOVTOG, YVwoTO WG
Oe0EUTIKO yeyovoc. H Oiepunveia avagépel 0TI To OEOUEUTIKO YEYOVOG nou OnuIoupyel Tnv
UNoxXpEWON yia TNV KataBoAr TnG €10Qopacg sival n evépyela nou NePIYPAPETAl OTN OXETIKN
voloBeaia kar n onoia enipépel TNV NANPWHN TNG €l0popdas. OI TPOMonoInaoeig OV EXOUV
€nidpaan oTIC evonoinuéve/eTalpikEC OIKOVOUIKEG KAaTaoTAOEIC,

4.2 Néa Mpotuna, AiEpUnveieg, avaBewpnOEIG KAl TPOMOMOINCEIS UPICTAHEVHOV
MpoTUnwv Ta onoia 3ev £xouv akopa TeOEi o€ 10U N dev £Xouv eykpiBei and Tnv
Eupwnaikn ‘Evowon

Ta akohouba véa MpoTuna kai AvaBewpnoei MpoTunwv aAAd kal ol akoAouBeg Aiepunveieg yia
Ta undpyovra MpoTuna, £xouv dnuooieubei aAa eiTe dev £xouv akOun TeBel OE 10XV €iTe dev
&xouv eykpiBei anod Tnv Eupwnaikr) ‘Evwon. ZUyKeKpIKEVa:

e ANXA 9 «XpnHAaToOIKOVOHIKG Méoa> (EpapHoyn Yia TIG ETNOIEG NEPIOSOUG NoU
Eekivouv TNV R yeTa Tnv 01/01/2018)

Tov IoUAI0 Tou 2014 To IASB €E£dwoe Tnv Tehikr] €kdoan Tou AMXA 9. O1 BeATIWOEIG Nou
ENEQPEPE TO VEO MPOTUNO APOPoUV TNV UNApENG evog AoyikoU WOVTEAOU yia TNV Tagivounon kai
TNV ENIPETPNON, €va EVIAIO NPOVONTIKO UOVTEAO YIa avapevopeveg {nUIEC and anopsiwon Kal
€Niong MIa ouCIaoTIKA avapPopPPWEEVN NPOCEYYION YIa TNV AOYIOTIKN avTioTadpionc. O ‘Opihog
Ba eEeTdoel Tnv eninTwon OAwv Twv napanave oTic OIkovouikéG KataoTaoelc Tou OpiAou Tou,
av kal dev avapeveTal va €xel kapia. Ta avwTépw dev £xouv UIoBeTnBei and Tnv Eupwnaikn
‘Evwon.
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e AMNXA 14 «MeraBarikoi Aoyapiacpoi PuOpI{opevwv ApacTtnpioTATOV>» (
EQapHOYN YIa TIG ETNOIEG NEPIOSOUG Nou EEKIVOUV TNV N HETG TRV 01/01/2016)

Tov Iavoudpio Tou 2014, €E&dwoe €va veéo npoTuno, To AMXA 14. ZTOX0G Tou evOIGUETOU
auTtoU npoTUnou €ival n evioxuon TNC CUYKPIGIHOTNTAC TWV XPNHATOOIKOVOUIKOV avapopuv
TWV ETAIPEIOV MOU EXOUV PUBUICOPEVEG BPacTNPIOTNTEG. Z€ NOANEC XWPEC UNApXouv KAGdol
nou unokeivral o €10Ikr pUBUIOT, CUPPWVA KE TNV onoia ol KUBEPVNTIKEG apXEC puBpidouv Tnv
napoxn Kal Tnv TIHOAOYNON  TWV OUYKEKPIPEVWV TUNWV OpacTnpPIOTATWY OIKOVOMIKNG
ovtotnTac. O 'OpiNog Ba eEeTdoel TNV eninTwon OAWV TwV NApanavw oTIC OIKOVOUIKEG
KataoTdoeic Tou Opidou Tou, av kal dev avapeveTal va €xel kapia. Ta avwTépw Oev £Xouv
ul08eTnBei and Tnv Eupwnaikr ‘Evwon.

e ANXA 15 «'Ecoda ano ZuppBaoccig pe MeAdareg» (e@appoleral yia €TNOIEG
nep103doug nou Eekivouv TRV i HeTa Tnv 01/01/2017)

Tov Maio Tou 2014 To IASB €££dwae €va véo npoTuno, To AMXA 15. To ev Adyw npoTuno eivai
NARPWC EVAPUOVIOUEVO HE TIC AnNAITAOEIG 600V aPopd TNV avayvmpion TwV 000wV TOOO KATW
ano TIG dpxec Twv AMXA 000 Kal Twv APepIKAvikwv AoyioTikwv apxwv (US GAAP). To véo
npoTUNO €PXETAI VA avTikaTaoTtnoel To AAM 18 ‘Ecoda, AAM 11 KaTaokeuaoTIKEC OUUBATEIG
Kal KAnoleg Olepunveiec nou gival oxeTi(Opevee Pe Ta €00dd. O 'Opidog Ba eEeTdoesl Tnv
eninTwon OAwv Twv napandvw oTic OikovouikéG KataoTdoeig Tou Opilou Tou, av kai dev
AVAPEVETAl va £xel Kapia. Ta avwTepw Oev £XoUV UIOBETNBel anod Tnv Eupwnaikn ‘Evwaon.

e ETnoieg BeATiwoelg Mpotunwv KUkAog 2010-2012 (yia €TAOIEG AOYIOTIKEG
neP1030oug nou EekIvouv TRV N\ HeTa Tnv 01/07/2014)

To IASB npoxwpnoe Tov Askéuppio Tou 2013 oTnv €kdoaon «ETroleg BeATIOOEIC Twv AlBvav
MpoTUnwv XpnUaToolKovouIkng Avagopdac Kukhog 2010 - 2012», To onoio anoTeAsiTal ano pia
oeipd npooappoywv oe 8 MpdTuna Kal anoTeAel PEPOG TOU MPOYPAMMATOG yId TIG E€TACIEG
BeATiwoeic aTa MpoTuna. O1 TPononoINoelG epapudlovTal yia €TACIEG AOYIOTIKEG NEPIODOUG Nou
Eekivouv Tnv 1| YeTd Tnv 1n IouAiou 2014, av Kal Ol OIKOVOMIKEG OVTOTNTEG EMITPENETAl VA TIG
£QapudoouV vwpiTepa. Ta B€uaTta nou nepidayBavovral oe auTov Tov KUKAo eival ol €Enc:
AMXA 2: Opiopog Twv npolnoBéoswv katoxUpwong, AMXA 3: AoYIGTIKN AVTIHETWMION €VOG
evOEXOMEVOU avTaAAAYATOG OE OUVEVMOEIG eniXelpnocwy, AMXA 8: Zuvadpolian AEITOupyIKwV
TOMEwv, AMXA 8: ZupQwvia TOU OUVOAOU TWV OTOIXEIWV TOU EVEPYNTIKOU TWV NPOG
napouciacn TOMEWV HE Ta OToIXEid Tou evepynmikoU TngG enmixeipnong, AMXA 13:
BpaxunpoBeopeg anaitnoeig  kai  unoxpewoelg, AAM  7:  KaTtaBAnBévreg TOKOI  Mou
kegpahaionoloUvTal, AAM 16/AAMN 38: M£Bodoc¢ avanpoodppoyng — avahoyikny avadiatunwaon
TWV OUCOWPEUPEVWV anooBeoswv kal AAM 24: Baoikd AicuBuvTika XTeAéxn. O '‘Opidog Ba
€EeTAOEl TNV eninTwon OAwvV TwWV NApanavw OTIG EVOMOINUEVEC/ETAIPIKEG  OIKOVOUIKEG
KaTaoTdaoeic. Ta avmTEpw UI0BeTrhBNnKkav ano Tnv Eupwnaikr ‘Evwon Tov AskéuBpio Tou 2014.

e ETnoie¢ BeAmiwoei¢ Mpotunwv KUkAog 2011-2013 (yia €£TROIEG AOYIOTIKEG
neP1030uG Nou EekIvouv TRV | HeTa Tnv 01/07/2014)

To TASB npoxwpnoe Tov AskéUPpio Tou 2013 otnv £kdoan «ETnaoieg BEATIOOEIC Twv AlEBvav
MpoTUNWV XpnuUaTooIKovouiKnG Avagopdac KUkhog 2011 - 2013», To onoio anoTeAsiTal ano yia
OgIpa npooaphoywv o 4 MpoTuna Kal anoTeAel PEPOC TOU NPOYPAMHATOC YIa TIC ETNOIEG
BeATiwoelc ata MpoTuna. O1 TpononoInosIC epapuolovTal Yia £TNOIEG AOYIOTIKEC NEPIODOUG NOU
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Eexivouv TNV i WeTa Tnv 1n IouAiou 2014, av kai ol OIKOVOUIKEG OVTOTNTEC EMITPENETAI VA TIG
£(papUoooUV vwpiTepa. Ta Buata nou nepidapBavovral oe autov Tov KUKAO €ival Ta €Enc:
ANXA 1: H £vvoia Twv ugpioTapgevwv AMXA, AMXA 3: EEaipéoeic yia koivonpagieg, AMXA 13:
Medio epappoync TG napaypagpou 52 (Eaipeon xaptopuiakiou), kar AAIM 40: Anoca®nvion
NG aAAnAegaptnong Tou AMXA 3 Zuvevwoelg Enixelprioswv kai AAM 40 Enevduoeig og akivnta
Kata Tnv Tagivounon Twv aKIVATOV ¢ enevOUCEIC O akivnTa 1 wg 1010XPNOIKOMNoIOUUEVa
akivnta. O 'Ouihoc Ba efetdoel Tnv enintwon OAwV Twv napanavw oTiG OIKOVOMIKESG
KataoTdoeic Tou OpiAou Tou, av Kal dev avapeveTal va €xel Kapia. Ta avwTépw UIoBeTHONKav
ano Tnv Eupwnaikn 'Evwon Tov AskeUBpio Tou 2014.

e ETnoieg BeATiwoeig Mpotunwv KUkAog 2012-2014 (yia €TNOIEG AOYIOTIKEG
nep163doug nou Eekivouv TNV i HeTa Tnv 01/01/2016)

To IASB npoxwpnoe Tov ZenTéUPpio Tou 2014 otnv £kdoon «EToIEG BEATIOOEIC TwV AlEBvav
MpoTUnwv XpnUaToolKovouIkng Avagopdac Kukhog 2012 - 2014», To onoio anoTeAsiTal ano pia
ogIpd npooappoywv o 4 MpOTuna Kai anoTeAel PHEPOC TOU NPOYPAMHATOC YIa TIC ETNOIEG
BeATiwoeic aTa MpoTuna. O1 TpononoInosIg epapuolovTal yia £TNOIEC AOYIOTIKEC NEPIODOUC NOU
Eekivouv Tnv f peta Tnv 1n Iavouapiou 2016, av Kai Ol OIKOVOMIKEG OVTOTNTEG ENITPENETAI VA
TIC EQapuooouV vopiTepa. Ta BEuata nou nepiAapBdavovTal o€ auTov Tov KUKAO €ival Ta €ENc:
ANXA 5: ANayéc oTig peBodoug Tng MwAnong, AMXA 7: SuuBAceic unNnpeciag Kal Epapuoyn
Twv anaimnoswv Tou AMXA 7 otic Evliaueosg Oikovopikee KataoTdoeig, AAM 19: EmiTOkio
npoegopAnon, kai AAM 34: TvwoTonoInoeiC NANPO@OPIOV OTNV  £VOIGUEDSN  OIKOVOMIKT)
avagopd. O Oupihoc Ba €feTtadosl TNV €ninTwon OAWV TwV NApanavw oTIC OIKOVOUIKEG
KaTaoTtdaoeic Tou Opilou Tou, av kai Oev avapéveTal va €xel kapia. Ta avaTépw dev €xouv
uloBeTnBei ano Tnv Eupwnaikn ‘Evwaon.

e Tpononoinon orto AAN 19: «Mpoypappa KaBopiopéivwv MNMapoxwv: EioQopEg
epyalopévav> (Yia £TNOIEG AOYIOTIKEG NEPIOSOUG NOU EEKIVOUV TNV | HETA ThV
01/07/2014)

To NoéuBpio Tou 2013, To IASB npoéRn atnv €kdo0n TPOMNonoinong NEPIOPIGHUEVOU OKOMOU OTO
AAM 19 «Mapoxec o epyalopevouc» We TiITAo Mpoypaupa KaBopioueEvwY Napoxwv: Eiopopég
Epyalopévav (Tpononoifoei oto AAIM 19). H napouoa Tpononoinon €xel €(papuoyn o€
EI0QOPEG EpYaloPEV@V I TPITWV PHEPWV avVaPOPIKA e NpoypdupaTa kabopiopévwy napoxwv. O
OKOMOG TNG Tpononoinong €ival va anAonoingel TNV AOVIOTIKN QVTILETOMION YIA TIC EI0(OPEG
nou eival aveEapTnTec anod Ta £€Tn unnpeoiac Twv epyalopeviv, Onwc ival yia napadeiyya, ol
€1I0QOopEG Nou unoAoyifovral wg otabepd noogooTo eni TnG pioBodoaiac. O ‘Ouihog Ba eEeTdaoel
TNV €NiNTWoN 0AWV Twv napanavaw oTic OlkovopikeG KataoTaoelg Tou Opilou Tou, av kai Oev
avagéveTal va €xel kapia. Ta avwTépw uloBetrBnkav ano Tnv Eupwnaikn Evwon Tov
Aek€PBpio Tou 2014,

e Tpononoinon oto AAN 27: «M£00doG¢ TNG kKaOAapnG O€0NG Ot ATOMIKEG
OikovopikéG KataoTaoeig» (eEpappoleTal yia £TNOIEG NEPIOSOUG Nou Eekivouv
TNV N gera Tnv 01/01/2016):

Tov AUyouoTto Tou 2014, To IASB ¢k0woe neplopiopévou okonoU Tpornonoinon ato AAM 27

«MéBodoc Tnc kabapric B£onc oe artopikég OlkovouikeG KartaoTdaoeig». Me Tnv napolaoa
Tporonoinon, Wia eraipeia £xel TRV €NIAOYN va €NIPETPROE! TIG ENeVOUOEIC TNC O BUYATPIKEC,
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Kolvonpa&iec kal ouyyeveic Bacel TNG YeBOGOOU TNG kaBaprc B£onG OTIC aTOMIKEG OIKOVOMIKES
KaTtaoTdoeic TnG, KATI TO 0Onoio €w¢ Kal Tnv €k000n TNG OUYKEKPIPEVNG Tpononoinong, Ogv
ioxue. O 'Opihoc Ba e€etaoel TNV eninTwon OAwV TwV Napanavw oTic OIKOVOUIKEC KaTaoTaoeIg
Tou Opilou Tou, av kal dsv avapeveTal va €xel kapia. Ta avwTépw dev £xouv UI0BeTNBEi and
Tnv Eupwnaikr ‘Evwon.

e Tpononoinoeig oTo AMNXA 10 kai oo AAI 28: «MwARCEIG | EICPOPEG ZTOIXEIWV
Tou EvepynTikoU peTa&u evog EnevduTi kal TnG Zuyyevoug i TG Koivonpagiag
ToU» (EappoleTal yia E€TNOIEG NEPIOSOUC NOU EEKIVOUV TNV 1 HETA TNV
01/01/2016)

To ZenTéuPpio Tou 2014, To IASB npo€Pn otnv £kdoan nepiopioyévou akonolU «MwANoeIc n
Elopopéc ZToIxeiwv TOUu EvepynTikoU HETAEU evog Enevdutn kar Tng ZuyyevoUg N TNG
Koivonpa&iac» (Tpononoinoeig ata AMXA 10 kai AAIM 28). H Tpononoinon 6a spapuoleTal and
TIG OIKOVOMIKEC OVTOTNTEC JEANOVTIKA YIA NMWANCEIG 1} EI0POPEC OTOIXEIWV TOU EVEPYNTIKOU MOU
npaypaTonoiouvTal OTIC £TAOIEC NEPIOOOUC nou &ekivouv Tnv 1 peta tnv 01/01/2016.
MpoyeveéaTepn €PApUOY EMITPENETAI, YE ANAPAITATN TN OXETIKN YVWOTOMOINGN AUTNG OTIC
Oikovopikég Kartaoraoeic. O ‘Opiloc Ba €EeTdoel Tnv eninTwon OAwv Twv napandvw oTIG
OikovopIkéG KataoTdoelg Tou Opihou Tou, av kal dev avapeveTal va £xel kapia. Ta avwTepw
Oev €xouv UI0BeTNnBei and Tnv Eupwnaikr] ‘Evwaon.

e Tpononoinosig oto AAMN 16 ka1 oto AAN 41: «Tewpyia: Kapnopopeg duTeieg»
(spappddeTal yia €TRO1EG NEPIGdOUG nou Eekivouv Tnv R\ peTa Tnv 01/01/2016)

To IoUvio Tou 2014, To IASB npogRn aTnv £kd0ON TPOMOMOINCEWY HECW TwWV onoiwv AAAAlel n
XPNUATOOIKOVOUIKA avapopda kapnopopwy PUTEIV. Me TNV TPONONoINaon auTr), anopacioTnke
OTI Ol KAPMNOPOPEG PUTEIEC MOU XPNOIKONoIoUVTal AnoKAEIOTIKA yia TRV au&nan TnG Napaywync,
Ba npénel va AoylioTikonoloUvTal e To idlo TPOMO ONwG Ta evowuaTa nayia (AAM 16). Zuvenwg
Ol TPOMOMOINCEIC CUUNEPIAAMBAVOUV TIG KAPNOPOPEG PUTEIEC OTO Nedio epappoyng Tou AAM 16
avti Tou AAM 41. H napaywyn nou avantUoOETAl OTIC KAPNOPOPEC (PUTEIEC NAPAPEVEI OTO
nedio epappoyng Tou AAM 41. O ‘OpiINog Ba EeTdosl TNV €NiNTwoN OAWV TWV NApandave oTIG
Oikovopikéc KataoTaoelc Tou OpiAou Tou, av kal Oev avaueveTal va €xel kapia. Ta avoTepw
Oev £xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwaon.

e Tpononoinoeig oto AAM 16 ka1 oto AAIN 38: «AIEUKPIVIIOEIC ava@OpPIKa HE
AnodekTég Meg00doug AnooBecewv>» (e@pappoleTal yia £THOCIEG NEPIOTOUG Nou
Eekivouv Tnv f| peTa Tnv 01/01/2016)

To Maio Tou 2014, To IASB npo€Bn otnv £€kdoon Tpononoinaswv oto AAM 16 kai AAM 38. To
AAN 16 kai To AAN 38 KaBiEpwVoUV TIG APXEG NPOKEIMEVOU va OIEUKPIVIOTEI O TPOMOG |E ToV
onoio avTigeTwnilovtal ol anooBEcel OoTO PuBUO TNG avadevopevng avaiwong Twv
MEANOVTIKWV OIKOVOHIKWV WQPEAEIDY NOU EVOWHATWVOVTAl OTO MEPIOUTIakd aTolxeio. To IASB
£xel OIEUKpIvioel OTI n Xpnon Twv PeBodwv nou Paaifovral aTa £€00da yia TOV UNOAOYIOHO TNG
andoBeong &vog neplouciakoU aToixeiou dev  €ival kataMnAn, O16TI Ta €coda nou
onuioupyoUvTal and pia SpacTnpidTNTA Mou nepAauPavel T XpRon €vOog MEePIOUCIakou
oToIXeiou yevika avravakhouv AA\ouc napayovteg kai Oxl TNV avaAwon Twv HEAOVTIKOV
OIKOVOMIK®V WPEAEINV MOU EVOWUATWVOVTAI OTO MEPIOUCIAKO aToixeio. O ‘Opiloc Ba sEeTdoel
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TNV eninTwon 6Awv Twv napanave oTig Oikovopikeg KaTaoTdoeic Tou Opilou Tou, av kai Oev
avapeveTal va £xel Kapia. Ta avwTepw dev £xouv UIoBeTNBel anod Tnv Eupwnaikn Evwaon.

e Tpononoioei oro AMNXA 11: «AOYIOTIKOG XEIPIOHOG TWV ANOKTNOEWV
OUHHETOX®MV OE ano KoivoU A&siToupyiec» (e@apHOleTal yid E£TNOIEC NEPIOBOUG
nou &ekivouv TNV N HeTa Tnv 01/01/2016)

To Mdio Tou 2014, 1o IASB npo£Bn otnv £kdoon Tpononoinoswyv oto AMXA 11. O1 ev Adyw
TPOMOMOINOEIG NPOTBETOUV VEEC 0ONYIEG OXETIKA WE TNV AOYIOTIKN AVTIMETWNION TNG AndKTNoNG
OUMPETOXNG O€ Wia and kKoivou 0pacTnpidTNTA N ornoia anoTeAEl Hia OIKOVOUIKR OvTOTNTA Kl
OleukpIvilouv To KAaTtaAAnAo AoyioTikO XeIpIopo yia TEToleC anokThoelc. O ‘OuiINog Ba eEeTdoel
TNV €NiNTWoN 0AWV Twv napanave oTic OIkovopIikeG KaTaoTaoelg Tou Opilou Tou, av kai dev
aVayEVETal va €xel Kapia. Ta avwTépw Oev £xouv UIOBeTNOe anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig oTo AAI 1: «MpwToBoulia N'vwoTonoinocewv>» (epapupoleral yia
€TNOIEG NEPIOSOUG Nou EeKIvouv TNV 1) pera Tnv 01/01/2016)

Tov AekeuBpio Tou 2014, To TASB npo£fn otnv €kdoon Tpononoinoewv ato AAM 1. O1 ev Adyw
TPOMOMOINOEIG €X0UV WG OTOXO TNV enilucn BepdTwv Mou agopolVv OTIC UQIOTAUEVEG
anaITioEIC Napouaiaong kal yvwaTonoinong kai Tn diao®aNion Tng 1kavoTnTag aoknong Kpiong
anod TIC OIKOVOUIKEG OVTOTNTEG KATA TNV KaTapTion Twv Oikovouikwv Kataotaoswv. O ‘Opihog
Ba e€eTaoel TNV eninTwon OAwv Twv Napanave oTiG OIKOVOUIKEC KaTaoTaoeic Tou OpiAou Tou,
av kal dev avapéveTal va Exel kapia.. Ta avwTépw dev €xouv UI0BeTNBEel and Tnv Eupwnaikr)
‘Evwon.

e Tpononoinoeig oto AMNXA 10, AMNXA 12 ka1 AAN 28: <ENevOUTIKEG OVTOTNTEG:
Epappolovrag Tnv €€aipgon and tnv Evonoinon» (epappoleral yia £TNOIEG
nepP10doug nou Eekivolv Tnv N peTa Tnv 01/01/2016)

Tov AeképBpio Tou 2014, To TASB npo£Rn oTnv £€kOOCTN TPOMOMOINCEWY NEPIOPIOHEVOU OKOMOU
ota AMXA 10, ANXA 12 kai AAM 28. O1 ev AOyw TPOMOMOINCEIG €I0AYOUV €NEENYNOEIG
avagopikd We TIG anaITAOEIG AOYIOTIKOMNOINONG TWV €NEVOUTIKAV OVTOTATWY, EVQ MNAPEXOUV
€EAIPETEIC OE OUYKEKPIPEVEC NEPINTWOEIC, Ol OMOIEG Ba PEIWOOUV TA KOOTN MOU OXETI(OvVTal PE
TNV €pappoyn Twv npotunwv. O ‘Ouhog Ba €EeTaocel TNV €NiNTWon OAWV TWV NAPANAV® OTIC
Oikovopikéc KataoTaoelic Tou OpiAou Tou, av Kal Oev avaueveTal va €xel kapia. Ta avoTepw
dev €xouv UI08eTNBei and Tnv Eupwnaikr] ‘Evwaon.

5. Z0voyn TWV AOYIOTIK®V NMOAITIKOV

a. Tevika
O ONUAvTIKEG AOYIOTIKEG MONITIKEG Ol OroieG €XOUV XpnoIhonoinBei oTnv KaTtdpTion auTwv Twv
EVOMOINKEVWV OIKOVOUIKWY KATAOTACEWY OUVOWilovTal NapakaTw.
A&ilel va onueiwbei ONwG avapepBnke avaluTIKOTEPD aAVAOTEPW OTNV €vOTNTA 3 OTI XPNOILONOoIoUVTal
AOYIOTIKEG EKTIUNOEIG KAl UNOBECEIC OTNV KATAPTION TWV OIKOVOUIKWV KATACTACEWY. MNapd To yeyovog oTI
QUTEG 01 eKTIMAOEIC BaoifovTal oTnv KAAUTEPN YVwon TG OI0IKNONG OXETIKA HE TA TPEXOVTA YEYOVOTA Kal
EVEPYEIEC, TA MPAYMATIKA anoTeAéoparta eival mibavd va dia@epouv TENKG and auTtd Ta onoia €xouv

EKTIUNOEI. O1 ETAIPIKEC KAl EVOMOINUEVEG OIKOVOMIKEG KATAGTACEIG NApoucialovTal O EUpw.

Selida 15 and 60



Evdiapeoeg OIKoVOUIKEG KaTaoTdoelg yia Tnv nepiodo and 1M
Iavouapiou 2015 £€wg 31" MapTiou 2015

b. Evonoinon kai eENevOUCEIG OE OUYYEVEIG ENIXEIPNOEIG
i. OuyaTpikEg

OuyaTpIkEG €ival OAEG Ol OVTOTNTEG OTIG OMOIEG 0 OMIAOG EXEI TN SUVAUN VA EAEYXEN TIG XPNHATOOIKOVOUIKES
Kal ENIXEIPNUATIKEG MONTIKEG. H EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E Oswpei OTI kaTEXeEl KAl AOKE
EAEYX0 OTAV OUMETEXEI E MOCOCTO PEYAAUTEPO ANO TO NUICU TWV JIKAIWPATWV WH(OU.
Katd Tov npoodiopiopd Tou katd noco n EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E aokei €\eyxo oTa
OIKaI®UATA WRAPOU MIAC AANG OIKOVOMIKNG ovTOTNTAG €EeTaleTal n UNApPEN kai n Tuxov enidpaon
duvnTIKQV JIKAIWKATWY WHPOU Ta onoia pnopoulv va £EacknBouv 1 va PeTaTpanouyv.
'O\eG 01 BuyaTpikeG Tou Opilou £xouv w¢ nuepounvia kAsigipaTog Tnv 31 Askeuppiou.
O1 £VONOINUEVEG OIKOVOUIKEG KaTaoTaaoelg TnG ENIXEIPHZEIZ HXOY KAI EIKONOZ A.E nepiAappavouv Tig
OIKOVOUIKEG KATAOTACEIC TNG WUNTPIKNG £TAIpEIAC ONWG €MioNG Kal TWV OIKOVOHUIKWY OVTOTHATWY Ol OMOiEC
evornoloUvtal and Tov ‘OpIAO e NANRPN €vonoinan.
O1 BuyaTpIkEG evornolouvTal We Tn MEBODO TNG NAMPOUC evonoinong and Tnv NUEPOMNVia KaTa Tnv onoia o
'OINOG anoKTA Tov €AeyXo evw navouv va evonoloUvTal and Tnv nuepounvia katd Tnv onoia navel va
UNApXEl 0 EAEYXOG.
EninA£ov, ol BuyaTpIKEC NoU £XOUV AnoKTNBOEi ival UNOKEIWEVEC OTNV E(QApUOyH TNG HeBOdoU TNG ayopdc.
AuTn nepiAapBavel TV avanpooapdoyr] otnv UAoyn afia OAwv TWV avayvwpioiywv MEPIOUCIaKOV
OTOIXEIWV KAl UMOXPEWOEWY, GUMNEPINAUPBAVOUEVWV TWV EVOEXOUEVWV UMOXPEWOEWV TNG BUyaTpIKnC,
Katd Tnv nuepopnvia TnG anokTnong, aveEapTnTwe €av auTtd €XOuv CUMNEPIANPOEI OTIC OIKOVOMIKEG
KATaoTAOEIC TNC BuyaTpIkAG Mnpiv TNV anoktnor TnG Kata Tnv apxikn avayvopion, Ta Mepiouciakd
OTOIXEID Kal Ol UMOXPEWOEIG TNG BuyadTpiknG nepIAaPBAvovVTal OTOV EVOMOINUEVO 100AOYIONO OTa
avanpooappoopéva noad, Ta onoia eniong XpnoiponoloUvTal we BAon yia TNV HETEMEITA ENIYETPNON TOUG
oUNQWVa HE TIG AOYIOTIKEG NMOANITIKEG TOU opiAou. H unepa&ia avTinpoownelel To unepBAANoV Tou KOOTOUG
KTNoNG navw ano Tnv uAoyn agia Tou pePIdiou TOU OMIAOU OTA avayvwpiola NEPIOUTIakd OToIXEIa Tou
OMIAOU TNG ANOKTWHEVNG BUyaTpIKAG KATa TNV anokTnon TnG. EAv To kOGTOG anokTnong eival PIkpdTeEPO
ano Tnv guloyn afia Twv kaBapwv MEPIOUCIAKWY OTOIXEIWV TNC AMOKTWHEVNG BuyaTpikng, n diagopa
avayvwpileTal ansuBeiag oTo anoTéAeopa.
Ta dikaiwpaTa Yeiowngiag napoucialouv To JEPOG TWV KEPSWV N Twv {NUIGV Kal Twv net assets Ta onoia
dev avnkouv oTov ‘Opido. Av ol nMIEG MIag BuydTpiknG mMou agopolv Ot JikaiwUaTa HEIoWn@iag
unepBaivouv Ta OdikaiwpaTa pelowneiag ota idla kepdlaila TnG Ouyatpikng, To unepPBAAMov noood
EMIYEPICETAl OTOUG METOXOUG TNG MNTPIKNG €KTOC and To nocd yia To onoio n pelowneia éxel pia
unoxpewaon Kai givar ikavr) va kaAUWer Tig {NHIEG AUTEG,
O1 AOYIOTIKEC MONITIKEGC Twv OuyaTpiKOV EeMIXEIPNoswv HeTaBAnBnkav onou kpibnke anapaitnTo
MPOKEIPEVOU VA €ival CUVENEIG JE TIG NOAITIKEG NMou uloBeTolvTal and Tov ‘OpiAo.
EvdoeTaipikoi Aoyapiaopoi anaitrioemwy Kal UNoXPEWOEwV Kabweg Kal ouvaAhayec €0oda kai €600a kabwg
Kal pn npaypaTtonoin®evta kepdn N {npieg HETAEU TwV ETAIPEIOV analeipovTal.

ii. ZUuvOEdENEVEG ENIXEIPNOEIG
SUVOEDEWEVEG ENIXEIPNOEIG €ival Ol OIKOVOMIKEG OVTOTNTEG OTIG onoieg o ‘OpINOG €xel TN duvaToTnTa va

aoKnoel onuavTikni enmppor] aAd dev anoTedoUv oUTe BuyaTpikéG oUTe dIKAIMPATA O Kolvonpagia.
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nUavTikn enippon €ival n €Eoucia va CUPUETACXE! OTIG anopAceiC Nou agopouv TIC ano@AcelC via TIG
OIKOVOUIKEG Kal EMIXEIPNHATIKEG MOANITIKEG TNG €kOOTPIAC, AANG OXI O €AEYXOC OE AUTEG TIG MOMITIKEC,
SnUavTikn enippory ouvnBwg undpxel otav n EMNIXEIPHZEIZ HXOY KAI EIKONOZ A.E kaTéxel NooooTo
METQEU 20% pe 50% Twv JIKAIWPATWV WHQOU HECW KUPIOTNTAG METOXWV N WEOW aAM\ou €idoug
OUMPWVIAG.
O1 enevdUOEIC OE OUYYEVEIG ENIXEIPNOEIC avayvwpilovTal apxIkd OTo KOOTOG V() YIa OKOMOUG £vVOMoinong
xpnoidonoigital n YeBodog Tng kabaprg B<onc. H unepa&ia nepihapBaverar on AoyioTikn aia (KOoToC)
TNG €NEVOUONG Kal EAEYXETAI VIO AMOKEIWON oav JEPOG TG eNEvOUONG. ‘OTav Hia OIKOVOMIKF ovTOTNTA TOU
opiAou OUVaNAOOETal PE HIa CUYYEVH ENIXEIPNON TOU OMIAOU, Ta TUXOV DIETAIpIKG KEPON Kal oI {NMIEC
anaA&ipovTal KaTa To NOC00TO CUMKETOXNC TOU OMIAOU OTN OXETIKI OUYYEVN €niXEipnaon.
'ONeG Ol YETEMEITA PETABOAEC OTO MOCOOTO CUMMKETOXNG OTNV kaBapry B£on Tng ouyyevoucg enixsipnong
avayvwpilovral aTn AoyIoTIKN a&ia TnG enevduong Tou opilou. MeTaBoAEC ol onoieg NPokUNTOUV ano Td
KEPON N TIC {NUIEG Ol onoieg dnuioupyolvTal anod Tn OUyyevr enixeipnon ennpealouv Ta kabapd
anoTeAéopata Tou opihou. AUTEG oI PETABOAEC NePIAAPPBAVOUV TIC PETAYEVECTEPEG AMNOORECEIC TWV
EVOWUATWV aKIVNTOMOINCGEWY, TIG ANOORETEIG TWV AUAWY MEPIOUTIAKWY OTOIXEIWY, TIG ANOOBETEIG i} TNV
TUXOV anopsiwon Twv npooapuoywv Tng elhoync afiac Twv NEPIOUCIOKOV OTOIXEIWY Kal Twv
unoxpewoswv. Katd Tnv evonoinon HETABOAEG 01 OMoieg £xouv aneubeiag avayvwploTel oTa idia kepdalaia
TNG OUYYEVOUC €NIXEipnonG kal oxeTiovTal PE anoTENEOUA, yia napdadelyya nou MPOoKUMTouvV and Tn
AOYIOTIKI) avTIMET®MION TwV OIaBECIpwV NPoG NWANoN enevOUCEWV TNG GUYyevoUG EMIXEipnong,
avayvwpilovTal aTa svonoinuéva idia kepaiaia Tou opilou. OnoleodnnoTe HETABOAEG nou avayvwpilovTal
aneubsiag oTa idla ke@aAaia kal dev OXeTi{ovTal PE AMNOTEAEOUA, ONWC Yia napadsiypa n diavopn
MEPIOUATWV 1) GAEC OUVAANAYEG E TOUG HETOXOUG TNG CUYYEVOUG EMIXEIPNONG, KATAXwWPoUvTal EVavTl TNG
AoyioTiknG a&iag Tng ouppeToxnG. Kauia enidpacn oto kabapd anotéAeopa f oTa idia kepdiaia dev
avayvwpileTal 0To NAAiolo auTwv Twv cuvalaywv. MapdAa autd, oTav To Pepidio {NUIwV TOU OMIAOU o€
MIa GUYYevR enixeipnon 1oouTal iy unepBaivel Tn AoyioTikn agia Tng enévduonc, GUMNEPIAAMBAVOMEVWY Kal
onolodnnoTe AAwv pn €EacPaNIoPEVV anamnoewy, 0 OPIAOG dev avayvwpilel NEPaITEPW {NUIEG, EKTOG K
av o enevOUTNAC £xel eNBapuvBei e deopeUoEIC N £xel NPoPel o NANPWHEG yia AoyapiaoHo TNG CUYYEVOUC
enixeipnong.
Mn npayupatonoinBevra kEpdn and ouvalAayeC avapeoa oTov OMINO Kal TIC GUYYEVEIC EMIXEIPNOEIG
anaAeipovtal katd TO TMOCOOTO OUUHETOXNG TOU OMIAOU  OTIG OUYYEVEIG EMIXEIpROEIG. Mn
npaydaronoinBévreg {nuIEG eniong anaheigovral ekToG kI av n ouvaliayn napexel evoeign nuinv Aoyw
Heiwong TnG a&iag Twv anokTnBEvTwy anod Tnv KoIvonpagia OTOIXEIWY TOU EVEPYNTIKOU.
O1 AOYIOTIKEGC MONITIKEGC TwV OUVOEDEUEVWV EMIXEIPROEWY METABANGBNKAv OMoOU NATaAv anapaitnTo

NPOKEIPEVOU va OIaoPAAIOTEl CUVENEIQ E TIG MOAITIKEG MOU UIOBETNHONKAV ano Tov OMIAo.

c. Merarponn oToixeinv oc EEvo vOHIoHa
Ol €TAIPIKEG KAl EVOMOINUEVEG OIKOVOUIKEG kaTaoTdoelg Tng EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E
napouaialovTal o€ eupw (€), To onoio €ival To AEITOUPYIKO VOUIONA Kal TNG UNTPIKNG ETAIPEIAG,
KaBe olkovopikr) ovToTnTa Tou Opihou kaBopilel To ASITOUpyIKO TNG VOMIOKWA Kal Ta OTOIXEid Ta ornoia
nepIAaUBAvovTal OTIG OIKOVOUIKEG KATAOTACEIG KABE OIKOVOMIKNAG OVTOTNTAG. ZTIG ATOMIKEG OIKOVOMIKEG

KATAOTAOEIC TWV OIKOVOUIKQV OVTOTATWV MOU  €vonoloUvTal, Ol OUVAANAYEC Ot E&Evo VOMIoWa
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METATPEMOVTAl OTO  ASITOUPYIKO VOUIOMA KABe MPEMOVWMEVNCG  OVTOTNTAC  XPNOIMOMOIQVTAG  TIG
OUVAAAQYHATIKEG ICOTIMIEC MOU ioXuav OTIC NUEPOUNVIEG TWV CUVAANAYWV.
O1 ouval\ayeg oe EEvo VOMIONA PETATPENOVTAI OE EUPW XPNOILOMNOIMVTAG TIG CUVAAAYUATIKEG I00TIHIES
nou igxuav aTIG NHEPOMNVIEG TWV CUVAANAYWV. SuvaAlayuaTika képdn kai {nUIEG Ol onoieg NPOKUNTOUV
anod TETOIEG OUVAANAYEG Kal anod Tn METATPOMN TWV UMOAOINWY AOyapiaop@V HE OUVAANAYHATIKEG
I00TIMiEG TENOUG XPpriong avayvwpidovTal aTa anoTeAéauata oto kovdUN “Aoind €0oda” n “Aoind €€0da”,
avTioTolxa €KTOC and To OKEAOG Tou kEPdoug | Tng Inuiac Tou avTioTaduioTikoU HECOU Mou
TEKUNPIWVETAI WG ANOTEAECUATIKN AVTIOTABUION Kal avayvwpileTal ansuBeiac oTta idia KepaAaia PECW TNG
KaTdoTaong ZuvoAikwv Ecodwv.
Ta NePIOUCIAKA OTOIXEIA KAl Ol UNOXPEWCEIG EXOUV WETATPANEI O €UPW WE TIG ICOTIMIEG KAEIOIHATOC MoOU
undpyouv katda Tnv nuepopnvia Tng Karaoraong OIKoVouIKG O€onc.
'Ecoda kal dandveg €xouv PETATPANEI OTO VOUIOUA NAPOUCIacnG ToU OUIAOU WE TIG MEJEC I00TIMIEG KATA
TNV nNePiodo avaPopac, KTOG KI av UNAPXOUV ONPAVTIKEG SIAKUPAVOEIC OTIC I00TIMIEG onOTE Ta €00da Kal
ol dandveg PETATPENOVTAI [IE TNV ICOTIYIA KATA TIG NHEPORNVIEG TWV CUVAANAYWV.
Onoleodnnote dlaQopeg nmpokUMTouv and autn Tn diadikacia E£Xouv WETapepBei OTO aANOBEUATIKO
peratponng Tng Kataoraong Oikovolikng ©€ong oTa idia kepahaia.
H unepagia kal ol Npooapupoyec oTnv eUAoyn a&ia ol onoie¢ nNpokUMTOUV KATA TNV anoKTnon HIag
OIKOVOUIKNG OVTOTNTAG OTO €EWTEPIKO BEWPOUVTAl MEPIOUTIAKA OTOIXEIO KAl UNOXPEWOEIG TNG OIKOVOUIKNC
OVTOTNTAC OTO EEWTEPIKO KAl HETATPAMNNKAV OE EUPW HE TNV I00TIHIA KAEIGIPATOC,
KaTtd tnv evonoinon, ouvaAAaypaTikEG dIaQOpPEC O OMOIEC MPOKUNTOUV and Tn WETATpoNn TnG Kadapnc
£NEVOUONC OE EKUETANEUOEIC TOU EEWTEPIKO, KABWC kal anod davela kal GA\a VOUIoPATIKG Yéoa Ta onoia
€xouv kaBopioBei avTioTabioeIC HiIag kKaBaprc enévouaong o€ eKETAAEUON O0TO eEWTEPIKO, aneubeiag oTa
i01a KEPAAaIa JEOW TNG KATAOTAONG HETABOAWV TWV 10IwV KEPAAiwV.
‘OTav MIa eKMETAMEUON OTO €EWTEPIKO EXEI HEPIKWCE DIATEDEl 1) NWANBEI, oI cuvaANayHaTIKEG DIAPOpPES Ol
onoie¢ sixav kataxwpnOei oTa idia ke@aiaia, avayvwpilovral oTa anoTeAEOUATA KATda Tnv nepiodo Tng
01a8eong 1} NWANONG WG PEPOG TOU KEPDOUG 1 TNG {nidg and Tnv nwAnan.

d. OIKOVOUIKEG NANPOPOPIEG KATA TOHEA

MpokelgEvou va avayvwplioToUv ol napoucialOyevol AsIToupyikoi TOpEIC, n Aloiknon oTnpileTal oToug
enIXeIpNUaTikoUG ToyeiG dpacTnpIOTNTAG TNG, MOU BAcika avTinpoowneUouV T NPOIOVTA Kal UNNpPETieg
nou d1aBéTel o 'OpIAOG.
KaBe évac anod Toug AeIToupyikoUG TNG TOMEIC DIOIKEITal EEXmPIOTA KABWE KaBEVAC anod TOUG TOUEIG auToug
anaitei 51aQopPETIKOU €idOUG TEXVOAOYIKOUC Kal Aoinoug ndpoug kabwg kal ueBodoug npowOnang. ‘OAeG ol
€VOOTOMEAKEG OUVAAAYEG npayupaTonoloUvTal e Toug idloug OpoUG Mou npayuartonolouvTal ol
ouvalayeg og kaBapd epnopikn Baon.
O1 AoyIOTIKEG MONITIKECMOU Xpnoionolei o ‘'OUIAOG yia Toug akonoUg NANPo@opnonG KaTd ToUEa oUNP®WVA
e To AMXA 8 givai ol id101 Mou XpNOIKONoIoUVTdl KATA TNV OUVTA&N TWV OIKOVOUIKWY KATAGTACEWY, EKTOG
TWV KATWTEPW EEAIPECEWV :

e MApoxEG o€ epyalOPEVOUC PETA TNV ANEN TNG anaoxoAnong

e  £E0da nou oxeTiCovTal Je NANPwWHES Nou BaacifovTal og CUHKETOXIKOUG TITAOUG

e £E0Da €peUVV NoU OXETI(OVTAl JE VEEC EMNIXEIPNHATIKEG OpAOTNPIOTNTEG.
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Ol avTEPW NApoxéG kal €€0da dev oupnePIAAUBAvVOVTAl KATA TOV MPOodIOPICHO TOU A€ITOUpyIKOU
anoTEAEOUATOG TWV AEITOUPYIK®Y TOHEWV Tou Opiou.

Aev €xouv undp€el aAayEg og ox€on We Tnv nponyoUpevn nepiodo 0gov apopa TI¢ HeEBAdoUG anoTiunong

Mou XPNnoIdonoInénkav yia Tov MNpocdIopIoHO Tou KEPDOUC N TnNG {nUIGg Tou Topéa. Asv unnp&av

aoUMMETPEG KATAVOUEG OTOUG NPOG Napouciacn ToMeic (acUPKETPN kaTtavoun eival yia napadeiypa av

dia ovTOoTnTa Kataveiyel To £€000 anooPeong oc €vav TOMEQ XWPIC va TOU KATAVEIYEl TA OXETIKA

anooBEoiya oToixeia.)

e. Avayvopion €003wvV Kal danavav
Ta €00da avayvwpilovral, 6Tav neavoloyeital OTI JEMOVTIKG OIKOVOHIKG OQENN Ba eiopeloouv oThv
OIKOVOUIK OVTOTNTA KAl auTa Td opEAN Knopei va enigeTpnBolv pe agloniaTia.
To €00d0 empeTpartal oTnv €UAoyn aia Tou sionpaxBevToc avTaAAaypaTog kai sivar kabapd ano gpopo
NpooTIBEPEVNG afiag, EMOTPOQPEC, KABE €idOUC EKNTWOEIC Kal apoU MEPIOPICTOUV OI MWANCEIG EVTOC TOU
Opihou.
To Noood Tou €00doU BewpeiTal OTI Pnopei va PeTpnBei agidmoTa OTav OAEG o1 EVOEXOEVEG UMNOXPEWTEIG

nou oxeTilovTal e TNV NMANGN €Xouv eMIAUBEI.

> MNwAnon aya®ov
To €00d0 and Tnv nwAnon ayabwv avayvwpiletar dTav ol ouciacoTIkoi KivOUvol Kal Ta OQEAN TnG

KUpIOTNTAC TwV ayabwv £Xouv PETABIBACTEl OTOV ayopaaTr], CUVNBWC UE TNV ANOOTOAN TwV ayadv.

> TMapoxn unnpeoci®V
To €0000 anod oupBACEIC e NPOKABOPIGUEVN TIUN avayvwpileTal Je BAon To oTadIo OAOKANPWONG TNG
ouvaAAayng kata Tnv nuepounvia Tng Katdortaong Oikovouikng Odonc ZUpgwva peE T HEBODO
nocoaTIaiag OAOKANPWANG, To £€0000 YevikA avayvwpileTal Baoel Tng dpaoTnpidTNTAG Napoxnig UNNPESIOV
Kal TG €nidoang HEXP! ONUEPA O€ NOGOOTO TOU GUVOAOU TWwV UMNPECIWV NOU MPOKEITAl VA EKTEAEGTOUV.
'OTav To anoTéAeopa TNG ouvaAAaynG nou agopda napoxr unnpeoimv dev Unopei va ekTiundsi Baciya, To
£0000 avayvwpileTal JOvov KaTd Tnv €KTAcn Mou Ol avayvwpIoPEVEG danAveC €ival aVakTrOIKEG.
To nood TNC TIMAG MNOANONG MOU OXETI(ETAI PE OCUP@Wvia yia unnpeciec nou B6a napacyedouv
METAQYEVEOTEPQ, EYYPAPETAlI OE PETABRATIKO Aoyapiacuo kal avayvwpileTal ota €0oda Tng nepiodou oTnv
onoia napgxovral ol unnpeaieg. Autd To €oodo (deferred income) nepidapBaveral oTo kovOUN «AOIMEG
UMNOXPEWOEIG».
2€ NEPINTWOEIC NOU iowG PETABANBOUV o1 apXIKEG EKTIUNOEIC TwV €00dwv, oI dandave | o PBabuog
0AOKANPwONG avabswpouvTal. AUTEG O avaBewpnoEIG PNopei va odnynoouv o QUENTEIC 1 HEIMOEIC TWV
EKTIHOMEVOV £000wV 1} danavwv Kal epgavifovral oTa €00da TNG NepIOdOU OTIG OMNOIEG Ol NEPINTWAEIC Ol

onoiec kaBioToUv avaykaia Tnv avabewpnon yvwaoTonoiolvTal and Tn dioiknan.

> 'Ecoda anod TOkoug
Ta £00da and TOKoUG avayvwpidovtal XpnolhonoiovTag T JeBodo Tou npaypatikoU EMITOKIOU To oroio
gival To ENITOKIO TO ornoio NPoEoPAei We akpiBela HEAOVTIKEG KATABOAEG TOIG LETPNTOIG N €I0NPAEEIC yia

TN JIdpKeIa TNG avapevopevng NG Tou XPNHATOOIKOVOMIKOU PETOU 1), OTAV ANaITEITAl, Yid CUVTOUOTEPO
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dldoTnMa, oTtnv kabapr] AoyioTikr a&ia Tou XPNMATOOIKOVOMIKOU MEPIOUCIAKOU OTOIXEIOU N TIG

UNoxXpEwonG.

> ‘'Ecoda anod dikaiopara
Ta €0oda and dikaiwpaTa avayvwpilovral cUPPWvVa KE TNV apXn TwV OedOUAEUPEVRV £00dwWV/EEOdWY,
avahoya He TNV ouaia Tng OXETIKNG oUKBaAonc.

> 'Ecoda ano pepiopara
Ta €0oda anod Ta Pepiopata avayvwpilovral OTav opioTIKOMOIEITAl To dIKaiwWa ionpagng Toug anod Toug
HETOXOUG.
Ta AeiToupyika £€0da avayvwpidovral oTnv Kataoraon Zuvolikawv Ecodwv KaTtd Tn Xpron TnG unnpeoiag
I TNV NUEpopnvia dnuioupyiag Tou. Aandaveg yia eyyYUNOEIG avayvwpidovTal kal XpewvovTtal o€ Bapog TnG

OXETIKNG NPOPBAEYNG OTAv TO AvTIoTOIXO £0000 AVAYVWPIOTEI.

» KooTog daveiopou

To kOOTOUC davelopoU MoU OXETI(ETal AUECA WPE TNV ayopd, KATAOKEUN N napaywyn Twv €mALGUwY
OTOIXEIWV TOU evepynTikoU, HeTagépetal o€ al&non Tou KOOTOUGC TwV OToIXEiwv auTtwv. H
Kegahaionoinon Tou KOOTouC davelopoU NpaypaTonolsiTal KaTa Ty Nepiodo KATAOKEUNC ToU nayiou Kal
oTapaTa otav To eMAEEIMO OTOoIXEID £XEl €NBEl Of eKPETAAAEUOIUN 1 EUnopeUoIun katdaoTtaon. ‘OTav To
nayio oAokAnpwveTal oTadlakd, To KOoToG davelopoU, nou avaAoysi 0TO OAOKANPWHEVO KOUMATI TOU
OTOIXEIOU TOU evepynTikoU, nalsl va METAPEPETAl OTO KOOTOC TOU nayiou Kal WETAPEPETAl OTNV
KatdoTaon Zuvolikwv Ecodwv. Ta napandvw sival oupgwva pe 1o avabewpnuévo AAM 23, To onoio n
ETaipeia uioBETNoE aANG Oev £xel paApuoyn OTnV TPEXOUOA XPNON Kai KaTd ouveneia dev ennpealovral ol
Oikovopikeg KataoTaoeig Tng ETaipeiag kar Tou Opilou.

f. Ynepaia
H unepa&ia n onoia anokTATal O WIa CUVEVWON ENIXEIPACEWY apXIKa EMIPETPEITAI OTO KOOTOC, OVTAG TO
unepPAANOV KOOTOG TNG GUVEVWONC ENIXEIPNOLWY NAVW anod Tn GUPKETOXM TOU AnNOKTWVTOG OTnV kabapr
ebhoyn afia Twv avayvwpiolwv MEPIOUTIAKWY OTOIXEIWY, OTIG UMOXPEWOEIG KAl OTIG EVOEXOMEVES
UMNOXPEWOEIG. MeTA TNV apyIKf avayvwplion, n unepagia emyeTpeiTal oTo kOOTOG Heiov onolodnnoTe
OWpEUEVWVY NIV anopeinang O anokTwv €EeTAlel TNV unepagja yia anopsiwon Tng agiag og €Toia
Baon i kal Mo ouxvd €av Ta yeyovoTa f ol METABOAEC TwV OUVONK®V UNodeikvUouv OTI Ba PNopouss va

anopsiwdei n agja.

g. Aoina aula NePIoUCIAKAd oToIXEIa KAl 3pAoTNPIOTNTEG EPEUVAG KAl avanTugng
‘Eva auho nepiouciakd oOToIXEi0 anoTIMATAl apXIKd OTO KOOTOG KTNONG Tou. To KOOTOG €vOG AUAOU
NEPIOUTIAKOU CTOIXEIOU TO OMOIO AMOKTHBNKE GE HIa CUVEVWON ENIXEIPNOswY, anoTeAei n eboyn aia Tou
MEPIOUCIAKOU OTOIXEIOU auToU KATA TNV NHEPOMNVIA TNG ANOKTNONG Tou.

MeTa TNV apyIkr avayvwpion, Ta AuAa MEPIOUCIAKA OTOIXEId ENIKETPOUVTAl OTO KOOTOG TOUG HEIOV TIG

OWPEUHEVEG ANOOBRETEIC TOU Kal onoladnnoTe {nuia anopeiwong nou £XEl TUXOV NPOKUYEL.
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O1 anokTnBeioeg Gdelec Mou agopoUv O AOYIOWIKO KepalaionolouvTal Pe Bacn TIC dandaveg yia Tnv
anoKTNon Kal TNV EYKATaoTacT TOU OUYKEKPIKEVOU AOYIOHIKOU.
O1 danaveg nou oxeTiCovTal PE Tn CUVTNPNON Tou NAekTpovikoU AoyiopikoU avayvwpilovtal ota €50da
TNG NEPIOSOU OTNV onoia auTEC npayuaronololvTal.
H w@éNn Jon TwV AUAWVY NEPIOUCIAK®Y OTOIXEIWV €ival EITE NEPIOPIOPEVN EITE ANEPIOPIOTN avaioya He
TNV QUOoN TOUC.
Ta Guha NepIOUCIaKA aToIxEIa HE NEPIOPIOUEVN WPENUN {wr) anooBevovTal katd TNV w@ENUN {wr Toug
Kai n anooBeon apxilel 6Tav To NePIOUTIakd OToIXEIo €ival dIABETIPO NPOC XPraon Kal avayvwpileTal ota
anoTeAEOATA OTNV KATNYOPIa TWV AEITOUPYIK®V £E00WV.
H nepiodog kal n péBodog anooPeong avabewpolvtal TOUAdXIoTov oTo TENOG KABe Xpriong. Eav n
NPOCOOKMUEVN WEENUN (W N 0 NPOCOOKWHEVOC PUBHOGC avaAwong TwV HEMOVTIKGOV OIKOVOUIKMY
WEPEAEIQV MOU EVOWHATOVOVTAI OTO MEPIOUCIAKO OTOIXEIO £X0UV WETABANBEI, n nepiodog andoBeonc n n
HEBODOG peTaBaMovTal avTioTolxa. TEToleC WETABOAEC avTideTwnilovTal AOYIOTIKG WG WETABOAEG Ot
AOYIOTIKEG EKTIUNOTEIG.
Ta auha nepIoUTIaka oTolxeia e aopioTn wPENKN {wr) dev anooBevovtal al\a eAEyxovTal TOUAGIoToV
oc eTola Baon yia TuXOv anoysiwon Tng a&iag Toug kail yia va kabopioBei kaTd noco unoaTnpileTal n
a&iohoynon Tng d1oiknong yia TNV aopioTn W@EENKN {wn Twv AUAWV NEPIOUTIAKAV OTOIXEIWV auTav. Edv
dev unooTnpileTal, n PeTABOAn otnv agoAoynon Tng weENPNG {wNg and adpioTn O NEPIOPICHEVN
avTIYeTWNICETal AoyIoTIKG oav pia JETABOAN O Jia AOYIOTIKN ekTipnon Ke Baon To AAM 8.
Ta kEPdN N o1 {NUIEC Mou NpokUMTOUV anod Tnv NwANon &vog dulou aToixeiou NpoadiopileTal wG N
dlapopd PeTa&l Tou noooU NMANCNG kal TNG avanooBeoTng a&giac Tou aToIxEiou kal avayvwpileTal oTnv

KaTaoTtaon Zuvohikwv Ecddwv oTo kovdUM «Aoina €0oda» 1 «Aoinda £§0da».

i. ANOKTWUHEVO AOYIOHIKO
Ta Aoind duha nepiouciakd oToixeia NePIAAPBAVOUV TO AMOKTWHEVO AOYIOUIKO NMOU XPNOIHOMOIEiTal oTnv
napaywyn r otn dloiknon.
O1 dandveg ol onoiec kepalalonolouvTal anooBevovTal Ye Tn PEBodo TnG oTabeprc andoBeonc kaTda TIG

EKTIHOMEVEC WPENPEC LwEG TOuC (Tpia PE NEVTE Xpovia).

ii. Aanaveg épeuvag ka1 avanTu§ng
O1 5andaveg ol onoieg OxeTifovTal e dpaaTnPIOTNTEG Epeuvag avayvwpilovtal g 5080 katd Tn didpkela
NG NePIOdOU.
H anooBeon apyxitel pe TNV OAOKANPWGON TOU MEPIOUTIAKOU OTOIXEIOU KATA TNV NEPIOSO TWV EKTINWHEVWY
MEMOVTIKDV NWANCEWV and TO OXETIKO €pyo We Tn oTabepr] pEBodo. ‘OAeG ol undloineg dandaveg

avanTugng avayvwpifovtal wg 5000 katd Tn diapkeia TG nepiddou.

iii. Epnopika onpara kai Gdeieg
Ta anokTnBévTa €UnopIKa onuaTta kal ol adeleg apxikd avayvwpilovTal oTo I0TOPIKO TOUG KOOTOG. Ol
adeleg £XOUV NEPIOPITUEVN WPENUN JwN Kal aneikovifovTal aTo KOOTOG peiov kaBe 0wpeUPEVn anooBeon.
H anooBeon unoloyileTal xpnoiponolwvTag Tn pHEBodo TG aTabeprc andoBEONG (e OKOMO TNV KATAVOWN

TOU KOOTOG TWV EUNOPIKAV ONUATWV Kal Twv adelnv KaTd Tn dIApKeEId TNG EKTIHOMEVNG WPENUNG (WG

Selida 21 and 60



Evdiapeoeg OIKoVOUIKEG KaTaoTdoelg yia Tnv nepiodo and 1M
Iavouapiou 2015 £€wg 31" MapTiou 2015
Touc. Ta eunopIKA onpaTa dev £xouv KaBoplopévn wPENIUN {wr) Kal aneikovi(ovTal oTo KOOTOG Heiov kabe

noao anoyeiwong nou NPoKUNTEl anod TOV £TN0I0 EAEyX0 ANOUEIONC.

iv. Aikaiopara Taviov

Ta dIkaiwPaTa nou €xel N €TAIpEia OTNV KATOXN TNG apopouVv JIKAIOKATA EKUETAAAEUONG TAIVIQV Kal
I0XUoOUV yia nepinou dekanévte €1n. Ta dikaiwpaTta autd éxouv w@ENUN Cwif n onoia 1ooUTal YE TN
XPOVIKN Jlapkela Tou oupBoAaiou ekeTaAeuonG auTwv (15 nepinou £Tn Kata WECO OpO), WOTOCO TO
MeyaAUTEPO HEPOG TWV £00dWV AMNO TNV €KUETAAAEUCN TOUC MpaydaTonoleiTal kata Tn OIApKeEId TNG
NpwWTNG NevTasTiac. Katd ouvénelia, Ta dIKAIOKATA, OTNV NASIOVOTNTA TWV NEPINTOWOEWY, €PgavidovTal
apxika 0To KOOTOG KTrONG TOUG Kal anodBévovTal KaTd JeEyAAo NooooTO OTaA NEVTE £Tn and Tnv &vapén
TOU £TOUG KUKAOQOPIAc TOUC.

h. EVO®MATEG AKIVNTOMOINCEIG
Ta kTipia, o TexvIKOC eEonAIoNOG, Ta éminha gd@avidovtal aTo KOOTOC KTHOEWE TOUG Il OTO KOOTOC KTHONG
MEIWPEVO HE TIC OWPEUNEVEG ANOCBETEIC KAl OMOIECONNOTE OWPEUUEVEG {NUIEG ANOMEIWONG. TO KOOTOC
nepIAaPBAaveTal eniong To KOOTOG AVTAANAKTIKMY HEPIKMV THNUATWV TWV EVOOUATWV AKIVITOMOINCEWY T
onoia anaiTolv avTikaTaoTaon KaTa TakTd diaoTruaTa, €av nAnpoUvTal Ta KPITHPIa avayvmpionc.
Ta kOOTN TNG KABNMUEPIVAG OUVTNPNONG TWV EVOOMATWY daKIVNTOMOINCEWV avayvwpilovral oTa
anoTeAéopaTa oTav npayuparonololvTal.
Ta kTipla empeTpouvTal 0TV €UAoyN a&ia HPEIWPEVN WE TIC OWPEUUEVEG ANOOPEDEIC KAl OMOIEGONMNOTE
OWPEUPEVEG {NMIEC anopeiwonc.
ESaQIKEG EKTAOEIC KATEXOMEVEC YIa TNV napaywyr f Tn dioiknon eugavilovral He TNV avanpoodpUoCGHEVN
a&ja Toug. KaBwg dev pnopei va npoadiopioTei NEPIOPIOUEVN WPEAILN {wN, Ol GXETIKEG AOYIOTIKEG a&ieg
Oev unokeivtal oe andoPeon.
H eUAoyn a&ia npoadiopileTal anod eKTIMNOEIC ENAYYEAATIOV EKTIMNTWV KABE xpdvo.
OnoiodnnoTe NAEOVACKA avanpoodppoyng To onoio MPokUNTEl and eKTIMNOEI €0APIKWY EKTACEWY
MIGTWVETAl 0TO KOVOUAI “Aoind AnoBepaTikd” otnv Kataotaon MetaBoAwv Idiwv Kepahaiwv, ekTog kI av
N AOyIOTIK a&ia TOU CUYKEKPIMEVOU MEPIOUCIAKOU OTOIXEIOU €XEI UNOOTEI Hia unoTipynon f wia dnuia
anopeinong onwe neplypd@eTal oTn onueiwon 4.10. STo Babud nou pia unoTiunon €Xel avayvwpIoTe
NPONYOUUEVWC OTA AnoTEAEOHATA, €va NAEOVACUA avanpoodpuoynG KaTaxwpeiTal oTa anoTeEAEoUATa WE
TO UNOAOINO THAKA ToUu NAEOVACMATOC va XPEWVETAI OTa idla ke@dAaid. H unoTiunon Twv £da@Ikwv
EKTACEWV NMOU MPOEPXETAl AN EKTIUNCEIG I and €AEyX0 Yia anopeiwon avayvmpideTal, Je Tnv Yeinan va
XPEWVETAI 0 BAPOC OMoIoUdANOTE NAEOVACKATOC avanpoodpuoyns TV I0inv Kepahaiwv oxXeTICOMEVOU HE
auTd TO MEPIOUCIAKO OTOIXEIO KAl ONoIadnnoTE EVANOPEVOUOAd HEIWON avayvwpileTal oTa anoTeAéouaTa.
KaBwg TO nepiouciakd oToIxeio Xpnaoigonoligital and Tnv OIKOVOUIKR ovTOTNTAd, TO MAgdvacua
avanpooapuoyng HETAPEPETAI ETNOIWG OTO UNOAOINO KEPDWV EIG VEOV HE €va NOCO TO OMOIO I00UTAl E TN
dlapopd avapeoa n diapopd HETAEU TG anooBeong nou PBacileTal oTnv avanpooapHooHEVN AOYIOTIKN
a&ja ka1 Tng andoBeong nou Bagcileral oTnv apxIkr TIKr TOU NEPIOUCIAKOU OTOIXEIOU.
To képdog N n {nuId and Tn d1abeon Twv £daPIKWV ekTAcEwv Ba npoadiopileTal wg n diagopd WeTAEU
Tou kaBapoU npoidvtog Tng dldBeong, av undpxel, kal TnG AOyIOTIKNAG a&iag Tou aToIxEiou Kal
avayvwpileTal ota anoTeAéopaTa. Kabe evanopévov NAedvacua avanpooappoyng oTa idia kegahaia ano

TN 0I1A0E0N TwV EAPIKWY EKTATEWV HETAPEPETAI GTO UNOAOINO KEPDOWV EIC VEOV.
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O1 anooBEoeic £xouv UMNoAoyIoTel Pe Tn oTaBepr] HEBOdO kab' 6An Tn didpkeid TNG WPENIUNG {wNG TV
MEPIOUCIAKWV OTOIXEIWV.
Ta kTipia Ta onoia £xouv anokTnBei Je oUPBACEIG XPNUATOdOTIKNAG MioBwaong anooBévovTal kad’ OAn Tn
OIApKEId TNG EKTIHWHEVNG WPENUNG {wnG Toug (KaBopiOUevn O OXEON HE OUYKpIoIUa He 1810KTNTA
NEPIOUTIAKA OToIxEia), €av sival BpaxUTepn.
O1 anooBECEIC TWV GAWY OTOIXEIWV TWV EVOWUATWV nayiwv unoloyilovral Ye Tnv oTtabepr) WEBodO WEoa

0TN WPEAIUN {wN TOUG NoU €Xel WG €5N1G:

Katnyopia Evooparwv Mayiov Tponog 02?125;1::: HETG TNV Ah:ggggggq ‘BT apéhipng Long
Ano ‘EwG
EDaIKEG eKTAOEIG EUAoyn agia - - -
KTipia EUMoyn afia STabepn 20 35
Mnxavripara KoaTog >Tabepn 5 15
MeTapopika Peoa KoaTog STabepn 5 8
'EmnAa kai okeun KoaTog >Tabepn 3 7
EEonAIopog ypageinv KoaTog STabepn 3 7

O1 unoAeippaTIkEG aieg, ol WPENPEC LwEG kal ol YeBodol andoBeonc enaveEeTalovral kal npooapuolovral
€AV €ival anapaitnTo oTo TEAOG KABE XpPnang.

KEpdn | {nMIEC Ta onoia NPOKUNTOUV anod TNV NWANGCN EVOWUATWV AKIVNTOMOINCEWY, NpoadiopilovTal we
n dlapopd PETAEU Tou NoooU NWANCNG Kal TNG avanooBeoTng a&iac Tou OTOIXEIOU kal avayvwpileTal aTa
anoTeAEOPATA TNG XPrioNG oTo KOVOUAI «Aoind £€00da» 1 «Aoina ££0da».

i. MioBwoeig
O 'OpINOG OUVANTEI CUPQWVIEG, MOU EUNEPIEXOUV OUVAMNAYEC NMou Jev €XOUV TOV VOUIKO TUMO MIAG
HioBwong al\a TNG ekxwpeiTal To dikaiwpa Xprong NEPIOUCIAK®Y OTOIXEIWV (EVOWUATEG AKIVITOMOINOEIC)
£vVavTl HIag ogIpac NANPOH®Y.
H exTipnon yia To €av pia oupewvia nepiExel aToixeio pioBwong npayyartonoleiTal kata Tnv évapén Tng
oupewviacg, AapBavovTag un owiv OAa Ta 0IaBETIA OTOIXEIA Kal TIG 10IAITEPEG OUVONKEG. MeTA TNV €vapén
NG OUNGWVIAG npayuparonoleiTal enavagioAdynon TnG, yid To €av MEPIEXEI OTOIXEI0 HioBwong, oTav
oupBaivel kanoio anod Ta NApakATw:
a. Yndapyel HeETaBoAr aToug Opouc TNG oUKPBAoNG, KTOC KI av N METABOAN anAd avavewvel rj NApaTeivel T
OUHPVia
B. AokeiTal dikaiwpa avavewang f CUPQWVEITAl Jid napdTaaon, ekTog ki av 0pog TNG avavéwong f mng
naparaong apxika sixe nepIAn@Oei 0T YICBWTIKN NgPiodo
Y. Ynapyel pia peTaBoArn oTo katd noco n eknAnpwaon €EapTtatal and €va kaBopiopévo  NEPIOUCIAKO
oToIxEIo
0. Ynapyel onpavTikn al\ayr| 6To NEPIOUCIAKO GTOIXEIO
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Eav pia oupgovia enava&loloyeital, n AOYIOTIKN QVTIHETONION Yid HIOBWOEIC £papuoleTal and Tnv
nUEPOUNVia Nou n WETABOAN OTIC GUVONKEG ouvendyovTal enavagioAoynon yia Ta (a), (y) f (d), kai ano

TNV NEEPOMNVIA TNG avavéwang ) TNG NapaTaong yia Tnv nepintwon (B).

i. O OHIAOG WG HICOWTIG

H 1d1okTnoia evog pIoBwévou neplouaiakol oTolxeiou peTaBiBaletal oto pIobwTn gav petapiBalovTal o
auTov oUCIaaTIKAa OAOI Ol KivOUVOI Kal Ta o@ENN Nou OXETICoVTal PE TO MIOBWEVO MEPIOUTIAKO OTOIXEIO
ave€apTnTo HE Tov VouIkO TUMo TnG oUpBaong. Katd tTnv €vapén Tng HioBwaong To NEPIOUCIAKO OTOIXEIo
avayvwpiletal otnv guloyn afia Tou | eav sival Xaunhotepn, otnv napolod agia Twv EAAXIOTWV
KaTaBoAwV HIoBwHATWV cuPnePIANAUBAvVOUEV@VY Kal EMINAEOV KATABOAWV €av undpyouv, nou kaAlunTovTal
anodé 1o HIoBwTn. 'Eva avTioToIXo Nogo avayvwpileTal w¢ UNOXPEwon anod Tn XpnHATodoTIKn Hiobwaon
aveEapTNTWG €AV PEPIKEC ANO TIC KATABOAEC MICBWUATWY KaTaBal\ovTal npokaTaBoAika kaTda Tnv évapén
NG HioBwaong.

H petayevéoTepn AOYIOTIKR) QVTIMETOMNION TWV MEPIOUCIAKWV OTOIXKEIWV TA Onoid €Xouv anokTnoei pe
OUMPBACEIC XpNHATOJOTIKNAG HIoBwaong, n.x. N XxpnoiponoioUpevn pEBodOG andoBeonc Kal 0 NpoodiopIoHOG
™G W@ENKNG {wng Tou, €ival idla PE auTh Mou €PapUOleTal OS CUYKPIOIMA AMOKTWHEVA, EKTOC
oupBacewv HioBwong, nepiouciakd oToixeia. H AoyIoTIKr avTIMET@MION TNG AVTIOTOIXNG UMOXPEWONG
apopd oTn oTadiakn Meiwon TG MeE BAon TIC €AdXIOTEC KATABOAEC TWV MICOWUATWV HEIOV TIC
XPNHATOOIKOVOUIKEG MIBApUVOEIC, o1 onoieg avayvwpilovTal wG €000 0Ta XpNHATOOIKOVOUIKG £Eoda. Ol
XPNHATOOIKOVOUIKEG  €nmBapUVOEIC  kaTavepovTal oTn  dldpkela NG  MICBWTIKAG NePIodou,  Kal
avTinpoownelouv £va oTabepod NePIOdIKO MITOKIO €Ni TOU aveEOMANTOU UMOAOINOU TNG UNOXPEWONC.
'OAeG 01 UNOAoINEC MICOWOEIC AVTILETWNICOVTAlI WG AEITOUPYIKEG HICBWOEIC. O KaTaBoAEC OTIC OUPBACEIG
AEITOUPYIKNG HioBwong avayvwpilovTal g €000 OTa anoTeAéoUaTa e Tn €ubeia PEBOdO (CUOXETIONOG
€0000U xpnong kair €Eodou). O1 OxeTIlOheveG OanAveg, OMNWC N OUVIAPENON Kal 1 ac®aiion,

avayvwpilovTtal wg £€€0d0, 0Tav npayuaTonoiolvTal.

j- 'EAEYX0G HEIWMONG TNG ungpadiag, AoCOMPATWV AKIVNTOMOINCEWV, EVOOHATWOV
GKIVITONOINCEWV
O1 eVvOOUATEG aKIVNTOMOINTEIG Kal GAAG N KUKAOQOpPOUVTa OToIxXeia evepynTikoU (CUMNEPIAAKBAVOUEVNG
TNG UNePAgiag kal TV acwUaTwy akivntonoinoewv) egetalovral yia mbavry {npia anopeivoews, OnoTe
yeyovoTa fj ahayeg oTig nepioTacelg deixvouv OTI N AoyIoTIK a&ia Toug PNOpEi va Wnv €ival avakTioiun.
OnoTednnoTe n AoyloTiKN a&ia Kanoiou nepioudiakoU OToIXEiou unepPaivel To AVakThoIMo nogd Tou, N
avTioToIxn (NG anoyEiwong Tou, kKaTaxwpeital aTnv Karaotaon ZuvoAikwv Ecodwv.
H avakTiomun aia evdg nepiouciakol oToixeiou €ival To PeyaAUTeEpo Nood HETAEU TNG EKTIMWHPEVNG
kaBapnc TIING NwANong kai TnG a&iac xpriocwg (value in use). Kabapr) a&ia nmAnong BewpeiTal n PIKTH
npocodog anod Tnv NWANCN €vOg neplouaiakol aToixeiou oTa nAaioia piag appoTepoBapols ouvaAhayng
oTnV onoia Ta pEPN €Xouv NANPN yvwon kal NpooxwpoUv OIKEINBEAWS, WETA and Tnv agaipeon Kabe
npooBeTou Aeoou KOOTOUG dIABETNG Tou MEPIOUCIaKoU OToIxEioU, evw, agia ev xpnoel eival n napouoa

afia TwV EKTIHOMUEVWV HEMOVTIKQV TAUEIKWV POV MOU avapéveTal va npayparonoinfolv and Tnv
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OUVEX) XPRon €vOC MepIouciakoU OToIxeEiou kai and Tnv OIABedr) TOU OTO TENOG TNG EKTIHWUEVNG
WPENUNG CwNC Tou,
Av pia enixeipnon dev €xel TRV SuvaToTNTA VA EKTIUNAGCEI TO AVAKTNOINO NOCO £VOG NEPIOUTIAKOU OTOIKEIOU
yla To onoio undpyel &vdeign anopeiwong Tng afiag Tou, TOTE MPoadiopilel TO AVAKTNCIMO MogO TNG
povadac nou dnuIoUpYel TAUIGKEG POEC OTNV OMoia AvrKel TO MEPIOUCIAKO OTOIXEID. AVTIAOYIOHOC {NUIAg
anopsiwong TN a&iag NepIoUCIaKWY CTOIXEIWV NMou AoyioBnke o nponyoUueva €Tn, YivETal pHOvo OTav
UNApyouV IKaveg evOEIEeIG OTI N anopsiwan auTn dev undpxel NAEoV ) EXEl HEIWBEI. ZTIG NEPINTWOEIG AUTEC
0 AVOTEPW AVTIAOYIOHOG avayvwpileTal wg £0000.
H Aloiknon ekTiyd oTi dev undpyel B€pa ana&iwong Tou nayiou e€onAioyol TnG ETaipeiag kal we ek TouTou
Oev €XEI NPAYKATONOINCEl UNOAOYIOHO TWV aVAKTAOIMWY MNOCWV TWV MEPIOUCIAKMY TNG OTOIXEIWV.
QaoT000 0TO TENOG TNG XPRonG Ba dievepynBei EAeyXoG yia anopeinon TNS unepa&iac Twv GUPHETOXAV Yid

TO £VOEXOMEVO AMOUEIWaNG.

k. Mn KUKAOQOPIAKG OTOIXEIO TOU EVEPYNTIKOU KATEXOHEVA NPOG NWANON
Ta nepiouciakd oToIXeEid KATEXOMEVA MPOG NWANCN NEPINAPBAVOUV  AOWHATEG  AKIVATOMOINOEIG
(oupnepidapBavopevng TNG unepagiac) kal evompaTteg nou o ‘OuIAog okonelsl va NwAoel Wéoa ot
Xpovikd dIAoTNHA €VOG £TOUG and TNV NUEPOMNVIA XapakTnpIiopoUu Toug wg “KaTexoueva npog nwinon”.
AuTa Ta oTolxeia Pnopei va anoTeAolV £va oUCTATIKO MEPOG WIAG ENIXEIPNUATIKAG OVTOTNTAG, Mia oudada
01G0g0nc i éva aveEapTnTo N KUKAOPOPOUV NAYIO GTOIXEIO.
Ta oToixeia Tou evepynTikoU Mou xapaktnpilovral we “Katexopeva npog nwAnon” eniperpolvral oTnv
XauNAOTEPN TIUA METAEU TNG AoyIoTIKAG a&iac kalr TS €UAoyng aiag HEImpEVNG ME Ta £E0da Mou n
enixeipnon 6a kAnBei va kataBaMAel yia Tnv npayyaTonoinon Tng nwAnong.
Ta oToIxeia Tou evepynTIkoU Mou XapakTnpifovral wg «KaTexopeva npog nwAnon» dev UNOKEIVTAl O
anooPBecelc. To kEPDOC i N {NuId andé TNV NwAnon r TNV avanpooapuoyn Twv «KaTexouevwv npog
nwAnon» nayiwv aneikovifovrar otnv Katdoraon Zuvolikov Ecodwv oTta kovdUAia «Aoind ‘Ecoda» n
«Noina 'E&oda» avTioToixa.
Mia diakonegioa dpaoTnpIOTNTA €ival €va CUCTATIKO OTOIXEIO HIAG ENIXEIPNUATIKAG Hovadac nou €iTe €xel
NwANBEI €iTe £XEI XapaKTNPIOTEI WC KATEXOUEVO NPOC NWANON Kal (a) avTinpoownelsl &iTe £va GNUAvTIKO
EeXWPIOTO  TOUEQ  EMIXEIPNUATIKAC OpacTnpIOTNTAG 1 Hia  YEWypA@IK MEPIOXT  ENIXEIPNHATIKAC
dpaotnpidTnTag, (B) anoTeAsi WEPOG EVOG OGUYKEKPIUEVOU Kal OUVTOVIOHEVOU OXediou diaBeong evog
OUYKEKPIUEVOU EMIXEIPNKATIKOU TOPEA N MIAG YEWYPAPIKNG dpaoTnpiotnTag n (y) anotelsi Ouyatpikr
Enixeipnon n onoia anokTOnKe Pe oKoMno TNV enavanmAnon.

I. EnevdUoeig og AkivnTa
EnevdUoeic oe AkivnTa €ival ol enevdloeiC nou agopolv OAa ekeiva Ta akivnta (oTa onoia
nepiAauBavovTal n yn, Ta KTipia 1 Ta PEPN KTIPiWV €iTE kal Ta dUO) TA onoia KaTexovtal (€iTe PEOW
ayopag €ite PECW XPNHATOOIKOVOUIKNG HioBwong) anod Tov ‘OuIAo, €iTe yia va anokopilel piobwypata ano
TNV ekpicBwor Toug, €iTe yia Tnv augnon Tng a&iag Toug (evioxuon kepaAaiou), eiTe kai yia Ta dUo, kal
dev kaTéxovTal yia: (a) va xpnaoiponoinfolv aTnv napaywyn f oTnv npopn6gia UNKWV / Unnpeciav f yia
dloIKNTIKOUC okonoUg kai (B) yia NwAnon KaTta Tnv cuvren nopeia Twv pyaciuv TnG eniXeipnong.
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O1 Enevdloeic og AkivnTa €MIYETPOUVTAl APXIKA OTO KOOTOC KTNONG CUMNEPIAAMBAVOUEVWY KAl TWV
€£00WV ouvalaync.
MeTayevéaTepa avayvwpilovral oTnv €Uloyn afia Toug. H e0hoyn afia kaBopileTal and aveEapTnToug
EKTIMNTEG, E ENAPKI EUMEIPIa OXETIKA PE TNV TOMoBETia Kal TNV QUOn TnG eNEvduong o€ akivnTo.
H MAoyioTikny afia nou avayvwpileTal OTIC OIKOVOUIKEG KATAoTAoEI Tou Opilou avTikatonTpilel TIC
OUVBNKEG TNG ayopdc katda Tnv nuepounvia Tng Katdoraong OIkovopikng O&ong.
KaBe k€pdog N {nuid nou npokUNTel and PeTaBoAr aTtnv glhoyn agia Tng enEvduonc, ouVIOTA ANOTEAECHA
Kal avayvwpileTal oTa anoTeAéouaTa Tng XProng Nou MPokUNnTel. METAPOPES NPoC TNV KaTnyopia Twv
enevdUCEWV OE aKivnTa O akivnTa yivovTal JOvo OTav undpxel YETABOA oTnv Xpron auTawv, Mou
anodeikvUeTal and To NEPAg Tng 1dioxpnoidonoinong and Tov 'OdIA0, and To NépAg TnG KATAOKEUNC N
agionoinong piag AsIToupyikng HioBwang oe TpiTo.
MeTaQOpPEC AKIVATWV and Tnv katnyopia Twv enevOUCEWV O akivnTa yivovral Povo OTav undpyel
METABOAN Xpriong auTwv, nou anodeikvUETal anod Tnv €vapen Tng 1dloxpnaoidonoinang and Tov 'OpiAo 1)
Tnv évap€n Tng a&lonoinong Ke okonod Tnv NWANan.
lMa pia HETAPOPA anod Tnv KaTnyopia Twv enevdUCEwV O akivTa nou aneikoviletal atnv uAoyn aia kai
TOV XAPaKTNPIoHO TOoU WG I0I0XPNCILONOIOUKEVO aKivnTo 1 WG anoBEuara, TO TEKYAPTO KOGTOG TOU
aKIVATOU YIa METAYEVETTEPN AOYIOTIKN aVTIMETWMION anoTeAei n UAoyn a&ia Tou KaTa TNV nUepounvia
NG METABOANG TNG XPrHonG. Av €va 1010XpNOIMONOIOUKEVO akivnTo WeTAQepBel oTnv KaTnyopia Twv
enevdUoEWV O akivnTd, o ‘OpIAOG epappolel Tov AOYIOTIKO XEIPIOWO nou opilel To AAM 16 péxpl Tnv
nuepounvia TG aAaync xpnone. MNa pia PeTagopa evog nayiou nou €iXe XapakTnpioTsl w¢ anoBéuara
oTNV KaTnyopia Twv €nevdloswv O akivnTa Kabe diapopd PeTAEl TnG elAoyng a&iac Tou akIviTou KaTa
auTnVv TNV NUEPOUNVia kai TNG NponyoupevnG AoyIoTIKNG agiag avayvwpileTal ota anotehéopara. ‘Otav o
'OMINOG ONOKANPWVEI TNV KATAOKEUN 1| a&lonoinon Wiag 1dlokatackeualdyevng enévouong o€ akivnTa kabe
Olapopd pETA&U Tng elAoyng a&iac Tou aKIVATOU KATA AUTHV TNV NUEPOMNVIA Kal TNnG Mponyoulevng
AoyIoTIKNG agiag npeEnel va avayvwpideTal oTa anoTeAéopara.
Mia enevduon oe akivnta diaypageTal (anaisipetalr and Tov 1cohoyiopd) kata Tn d1abeon r oTav n
€névOuan anooUpETal POViPWE anod Tn xprion kai dsv avapévovTtal HEANOVTIKA OIKOVOMIKG OPENN ano Tn
01G0gon TNC.
'Ecoda kal €E0da ano enevdUoEIC og akivnTa avayvwpidovral ota Aoina £€coda ) Aoind £€0da avTioTolxa.
Ta képdn i {nuieg Nou mpokUNTOUV anod TNV anocupon r diIAbeon TnG €NEVOUCNG OE akivnTa agopouv
oTnv diagopd peTal Tou kabBapoU npoidvTog Tng d1IABeong kal TNG AOYIOTIKAG a&iag Tou nepIousIakou
OTOIXEIOU, avayvwpilovTal oTa anoTeAéopaTa kata Tnv nepiodo TnG anodaupong i Tng diabeong,

m. Xpnuarooikovopika Mepiouciaka ZToixeia
Ta XpnNUAToOIKOVOHIKA MEPIOUTIAKA oToIXEld Tou OIAOU, EKTOC TwV PECWV AVTIOTABHIONG NePIAaPBAvouV
TIG €EM1G KATNYOPIEG MEPIOUTIAKWY OTOIXEIWV:
e ddaveia kal anartmoeig,
e XPNUATOOIKOVOUIKA Mepiouaiakd aToixeia oTnv eUAoyn a&ia HEOW TwV anOTEAEOUATWY,
e JIaB£0Iua NPOG NWANGCN XPNHATOOIKOVOUIKA OTOIXEId, Kal
e gnevdloelg dlakpaToUEVEG HEXPI TN AREN.
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Ta XpnHATOOIKOVOMIKA MEPIOUTIaka aToixeia diaxwpilovTal og dIaPOPETIKEC KATNYOPIEG anod Tnv dioiknan
avaloya pE Ta XapakTnPIoTIKA Kal TOV gkond yia ToV oroio To PEoo anokTrenke. H katnyopia oTnv onoia
KATaTAOOETAl KABE XPNUATOOIKOVOUIKO WECO dlagoponolgital anod TiG undloineg kabwg avaloya e Tnv
KaTnyopia otnv onoia 6a kataxwpnBei To pECO, 10XUOUV JIAQOPETIKOI KAVOVEG OGOV agopd OTnv
anoTipnon Tou aM\a kal oTov TPOMo avayvepiong Kabe npoodiopilOPevou anoTeAEoUaTog €iTe oTnv
KATAoTaon anoTeAeopudTwv £iTe aneubeiag ota Idia KepaAaia.
Ta XpnHATOOIKOVOUIKA MEPIOUCIAKd OTOIXEId avayvwpifovTal PE TNV €papyoyn TnG AOYIOTIKAG TNG
nuepounviag diakavovioyou.
H ekTiynon TnNG anopeiwong YiveTal TOUAAXIOTOV O€ KABe nuepounvia dnUOCIEUONG TWV OIKOVOUIKWY
KATAoTACEWV €ITE OTAV UNAPXOUV AVTIKEIPEVIKA TEKUNPIA OTI KANOIO XPNHATOOIKOVOUIKO OTOIXEIO 1) opada

XPNHATOOIKOVOUIKWV GTOIXEIWV £XOUV UNOOTEI Jeiwaon TNG a&iag Toug eiTe ox.

i AlakpaToUHEVEG HEXPI TRV AREN ENEVOUOEIG

O1 JIaKpaTOUMEVEG MEXP! TNV ANEN €nevdUOEIC €ival un napaywyd XPnUATOOIKOVOUIKG OTOIXEia ME
KaBopIopéveg 1 npoodiopIlOPEVEG NANPWHEC Kal kaBopiopévn AMEn. Ta XpnUaTOOIKOVOMIKG OTOIXEIa
XapakTtnpidovral oav dIakpaToUHEVEG HEXPI TNV ANEN enevdUoelg epdoov n Aloiknon Tou OpiAou €xel Thv
npdBson kai Tn duvaToTnTa va Ta diakpaTnoel PEXPI TN ANEN Toug.

MeTd TNV apxikn avayvopion, ol €nevdUOEIC NMou €UNINTOUV OTNV KATNyopia auTrj, dnoTIH@vTdl OTO
anooBeoPEVO KOOTOG Bacel TNG PeBAdoOU Tou MpayuaTikoU eniTokiou. To anooBeoUEVO KOOTOC €ival TO
nogo OTO Oroio apxIKa ENIMETPABNKE TO XPNHATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO N N XPNHATOOIKOVOUIK)
UMoXPEWON HETA TNV aAPaipedn TwV anonAnNpwH®V KEPAAdiou, NMAEOV 1 MEIOV TN OUCOWPEUMEVN
anooBeon kdaBe dlapopdc PETaEU Tou apxikou auToUu nocoU kal Tou KataBAnTéou oTn AREn nooou
unoAoyi{opevn e TN KMEBODSO Tou MpayuaTikoU EMITOKIOU, Kal JETA TNV agaipeon KAOs unoTiunong. Tov
unoAoyiopd nepidapBavovtal OAEG ol apoIBEC Kal ol Jovadeg nou kataBAndnkav n eAngénoav PeTagl Twv
OUMBAMOMEVWV Nou anoTedoUv avandonaoTo WEPOC Tou npaydaTikoU €MITOKIOU Ta KOOTN ouvaAAayng
Kal kaBe enavnon r EKNTwon.

EnminAéov, €Gv UNAPXOUV QVTIKEIYEVIKA TEKUNPIA OTI TO XPNHATOOIKOVOUIKO OTOIXEIO £XEI UNOCTEI HEIWON
NG aiag Tou, TOTE N €NEvOUCN AMNOTIPATAI OTNV NApouoa a&ia Twv NPOBAENOPEVWV TAMIAKWOV POWV TNG

Kal kaBe diagopa Pe TNV AoyIoTIKN agia Tng enévduong avayvwpileTal oTa anoTeAéopaTta wg nyia.

XpnuaTtooikovopika Mepiouciaka ZToixeia 1 XpnHATOOIKOVOMIKEG

Ynoxpewoeig oTnv eUAoyn agia HECW TOV ANOTEAECHATWV
Ta XpnNUATOOIKOVOMIKA OTOIXEId 1 XPNHUATOOIKOVOUIKN) UMoXpéwon oTnv eUAoyn afia péow Twv
anoTeAEOPATWV NEPINAKBAVOUV XPNMATOOIKOVOMIKA OToIXEia nou TagivopouvTal €ite oav dlakpaToUpeva
yla €UMNOPIKOUC oKomnouUg €iTe NpoadiopifovTal anod Tnv €Taipeia w¢ anoTidoPeva oTtnv eUAoyn agia Péow
TWV anoTEAEOPATWV KATA Tnv apxikr Toug avayvwpion. EmnAfov, Ta napaywya XPnHaTOOIKOVOUIKA
oToixeia nou Ogv NANPOUV Ta KPITHPIA YId AOYIOTIKF avTioTaBpIong Ta§ivolouvTtal wg SlakpaToUHEvVa yia

€unopikoUg okonoug,
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A1a@o1pa npog N®@Anon XpnUAaTooIKOVOHIKA ZToIXEia

Ta d1ab£aipa Npog NWANGN XPNHATOOIKOVOUIKA OTOIXKEId NEPIAAUBAVOUV [N Napaywya XPnHAaToOIKOVOUIKA
oToixeia Ta onoia Ta§vopouvTal oav diabEaiya npog nwAnon f dev NANpoUv Ta KpIThpia va Tagivoundouv
0g GMEG KaTnyopieg XpNHATOOIKOVOUIKWY OToIXEiwY. 'OAa Ta XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa
nou evtaooovTal OTnv KaTnyopia autrhyv anoTiyovralr ortnv elhoyn afia, epdoov auTrn WMopei va
npoodlopioTei aflonioTa, e TIC HETABOAEG oTnv a&ia Toug va avayvwpilovtal oTa idla KepdAaia, YETA anod
TOV UNOAOYIOHO kGBe enidpaong and popoug,
KaTtd tnv nwAnon f Tnv anopeinon Twv dIaBEoIJwV Npoc NHANGCN NEPIOUCIAK®Y GTOIXEIWV, TA CWPEUTIKA
KEPON 1 {NUIEG nou €ixav avayvwpioTel aTa idla kepdahaia avayvwpidovTal otnv KatdoTaon SUVOAIK®V
Eocodwv.
2€ NEPINTWAON ANOMEINONG, TO MNOCO TWV CWPEUTIKOV {NHIMV NOU YETAPEPETAl anod Tnv kadapr B&on kal
avayvwpileTal oTa anoTeAéopaTa ouvioTaTal oTnv diaopd PeTAEl Tng a&iac kThong (META TNV agpaipeon
TV anonAnNpWHOV KePahainv Kal Twv anooBECEwV) kal TNG eUAoyng a&iag peiov kaBe InuIG anopeiwong
MoU €XEl MPONYOUNEVWE AVAYVWPIOTEI.
O1 {nuiec anopeinong Nou €ixav avayvwpioTel oTa anoTeAéoPATa yia €névOuan OFE CUMHETOXIKO TITAO
KATaTaooopevo w¢ dIaBETIo NPog NWANCN dev avaoTpEPOVTal HECW TwWV anoTEAEOHATWV. O NUIEC nou
€ixav avayvwpioTel OTIG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC MPONYOUMEVMV NEPIOdWV KAl O OMOieg
NpoépXovTav and anopeiwon XPEWOTIKOV TITAWV avaoTpEPovTal HECW TWV AMOTEAEOUATWV, €AV n
av&non (avaoTpo®r, anoysiwong) oxeTi(eTal Pe yeyovOTd MOU OUVEBNOAV WETA TNV avayvowpion Tng

anopEinong oTNV KATAoTAoN TWV ANOTEASOHATWY.

Adveia kai AnNAITRoEIg

Ta daveia kai ol AnaITNoEIC €ival Un napdywya XpnUaTooIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU HE OTABEPEG
Kal npoodIOpIOTEEC KATABOAEC Kal Ta oroia Osv £XOUV XPNUATIOTNPIAKN TIMA OF &vepyod ayopd.
AnpioupyoUvTal 6tav o 'OpINOG NapEXel XprUaTa, NpoiovTa i unnpeciec ansuBesiac o €vav OQeIAETN
XWpIic NpOBeon €UNOPIKAG EKPETAAEUONG. Ta dAvela Kal ol anaitioelG anoTINWVTAl OTO arnooBECUEVO
KOOTOG Baocsl TNG peBOdOU Tou npaypaTikoU eniTokiou peiov kGBe npoPAswn yia anopciwon. Kabe
peTaBoAn otnv aia Twv daveiwv Kal anaimnoswv avayvwpileTal oTa anoTeAéopaTta oTav Ta dAavela Kai ol
anarrnosig diaypdgovTal | ugioTavral peimon TnG afiac Toug kabw¢ kal kata Tnv Jlevépyeld TNG
anooBeonc,.

a opIoPEVEC aNAITACEIG NPAYHATONOIEITAI EAEYXOC YIA TUXOV anOEIOn TOUG ava JEPOVWMEVN anaitnon
(yia napadeiypa yia kabe neAdTn EEXWPIOTA) OTIC NEPINTWOEI ONOU N €ionpagn Tng anaitnong xel
XapakTnpIoBei eknpdOoUN KATA TNV NUEPOMNVIA TWV OIKOVOUIKWV KATAGTACEWVY I O MEPINTWAEIC OMNOU
QVTIKEIUEVIKA OToIXeia unodeikvUouv Tnv avaykn yia anopeiwon Toug. O AoINEG anaitnoeig
opadonololvTal Kal EAEYXOVTal yid TUXOV anoleiwon Toug aTo oUvoAo Touc. Or opadeg £xouv 0av Kovo
XApaKTNPIOTIKO TNV YEWYPAPIKI| KATAVOMr), Tov KAGD0 dpacTnpioTnTag Twv avTioUPBaroUevwy Kal, €av
unapyouv, aAAa koiva XapakTnpioTIKA MoTWTIKOU KIvEUVOU MoU TOUG XapakTnpidouv.

O1 anaItioeIg kal Ta davela nepIAapBAavovTal oTa KUKAOQOpoUVTaA NEPIOUTIAKA OTOIXEId, EKTOC AUTWV NMou
Ayouv PeTd Tnv ndpodo 12 pnvov and Tnv nuepopnvia icohoyiopoU. AuTa XapakTnpilovral oav pn
KUKAOQopoUVTa NePIOUTIakd oToixeia. Tnv Kartaotaon OIKOVOMIKNG O£ong TA&IVOUOUVTal 0av EUMOPIKES
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Kal GAeC anaitrioei Kal anoTeholVv To PeyaAUTEPO WEPOG TwV XPNHATOOIKOVOUIKGV MEPIOUCIAKMV

oToIxeiwv Tou Opiou.

n. AnoB&para

Ta ano®éuata nepiAapBavouv nNpwTeg UAEG, UAIKA, Kal ayaBd nou ayopaoTnkav.

To kOoTOG nepiAapBavel OAeg T dandveg nou npayuaronoinénkav yia va ¢8acouv Ta anodguara oTnv
napoloa O£on kal KaTaoTacn, ol onoieg eival dPeoa anodoTeeC aTnv napaywyikn diadikacia, kabwg Kal
£va UEPOC YEVIKWV £EODWV NOU OXETICETAI E TNV NApaAywyr, TO onoio anoppo@dTal he BAcn TNV KAvovikr)
OuvVapIKOTNTA TWV NAPAYWYIK®DV EYKATACTACEWV.

To XpNUATOOIKOVOUIKO kOOTOC dev AapBaveral unown.

Katd Tnv nuepopnvia Tng Kataotaong OikovouiknGg ©¢ong, Ta anobeuarta aneikovilovral otnv
XAuNAOGTEPN TIUN METAEU KOOTOUG KTNONG Kal KaBapng peucTonoInaiung agiac.

H kaBapr) peucTtonoinoiun afia €ival n eKTIHOMPEVN TIPA MOANCNG KATa Tn ouvnén por Twv
dpacTnPIOTATWY TNG ENIXEIPNONG, MEIOV TO EKTIHWHPEVO KOOTOG MOU €ival avaykaio yia va npayyaTtonoineei
n nwAnon.

To kOoTOG NPoadiopileTal XPNOIHONOIMVTAC TNV HEBODO TOU PECOU GTABUIKOU KOOTOUG,

To kOOTOC TWV aANoBePdTwWV NepIAaPPBavel eniong TNV HETAPOPA TwV KePd®V 1 {nuiov and Ta idia

Kepahaia nou nNpokUNTEl KATA TNV PApUOY avTIOTABUIONC TAUEIOKWY POWV Yid Ta anoBépaTta auTd.

o. AoyioTiki) ®opou EicodnpaTog
i. Tp&xouoa ®opoloyia EicodnpaTog

H Tpéxouoa (popoAoyIKr) anaiTnon/unoxpewan NePIAAUPBAVEl EKEIVEC TIG UNOXPEWOTEIC I} ANAITAOEIC Ano TIG
(POPONOYIKEG APXEC OXETICOHMEVEG E TNV TPEXOUDA N NPONYOUHEVEG NEPIGOOUC avapopdc nou dev £XouV
KaTapAndei péxpr TNV nuepopnvia Tng Kataoraong OIKOVOUIKNG O&onG.

YnoAoyilovTal oUM@®VA HE TOUG (POPONOYIKOUG OUVTEAEOTEG KAl TOUG (POPOAOYIKOUG VOMHOUC Mou
e@apuodlovTal oTny dNHOCIOVOUIKH XPrion TNV onoia agopolv, BAcel TwV POPOAOYNTEWV KEPOWV YIa TNV
XpNon. 'ONeC o1 YETABOAEC OTIC TPEXOUOEC (POPOAOYIKEG AMAITACEIG ) UNOXPEMOTEIG avayvwpilovTal oav

(PopoAoyIkO €£000 oTnv KatdoTaon Zuvolikawv EGodwv.

ii. AvapBaAAopevn ®opoloyia Eicodnparog
H avaBaM\opevn @opoloyia €igodruaTtog unoAoyileTal Ye Tnv PEBodO unoxpéwaong nou eoTialel oTIg
NPOoWPIVEG OIaPOPEG. AUTH mepIAapBavel Tnv oUykpion TnG AoYIOTIKAG a&iag Twv anaimmogwv Kal
UMOXPEWOEWVY TWV EVOMOINUEVWV OIKOVOUIKWY KATAOTACEWV HE TIG AVTIOTOIKEG POPOAOYIKEG BATEIG,
O1 avaBahl\dpeveg (POPOANOYIKEG anaiTrioelg avayvwpifovrar otov Babud nou eivar mbavo oOTi Ba
avTioTaduIoToUV EvavTi TNG MEAOVTIKNG (PopPOoA0OYiag €1I000NUATOG.
O1 avaBaM\OUeveG (POPOMOYIKEC UMOXPEWOEIC avayvwpilovTal yia OAeG TIG QOPOAOYNTEEG MPOCWPIVEG
d1apopEg.
EmnAgov, olppwva kai ye 1o AAM 12, dev avayvwpietal avaBalopevn popoloyia og OxEon e TNV
unepagia.
Aev avayvwpileTal avaBaropevn popoloyia yia TIC NPoowPIVES dIaPOPEG NoU OXETICOVTal JE ENEVOUTEIG

o€ BUYaTPIKEC KAl JE CUMMETOXEC O KOIVOMPAEIEC GV N AVAOTPOPH AUTOV TWV MPOCWPIVAV dIdpopmv
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MMopei va eleyxBei anod Tnv €Taipeia evw avapeveral OTI n Npoowpivly diagopd dsv Ba avacTpaPei To
MENoOV. EmNpooBETwG, o POPOAOYIKEG {NUIEC Nou WMopoUV va HETAPePBOUV Of EMOMEVEC NEPIODOUG
KaBwg kal opoAoyIKEG NIGTWOEIG aTov ‘OpIA0 avayvwpiovTal wg avaBarNOUeVEG POPOAOYIKEG ANAITNCEIG,
Kapia avaBaMopevn @opoloyia dev avayvwpileTal kata Tnv apyikn avayvopion uiac anaitnong n
UNoXpEwOoNG o€ pia ouvalhayrn nou Jev anoTEAEl GUVEVWON ENIXEIPAOEWV Kal KATA TNV OTIYHR TNG
ouvalayng, dev ennpealel oUTE To AOYIOTIKO KEPDOG OUTE TO (POPOAOYNTED KEPDOG 1 {NKIA.
O1 avaBal\OPeveC (POPOAOYIKEG anAITAOEIC Kal UMOXPEWOEIG unoAoyilovral HE TOUG (POPOAOYIKOUG
OUVTEAECTEC MOU avapévovTal va epappooTolv oTnv nepiodo KaTd Tnv onoia Ba TakTonoindsi n anaitnon
1 n unoxpéwan, AaupBavovTag unoyn Toug GopoAoYIKOUG CUVTEAEGTEC NMOU £XOUV B0MIOTEI 1) OUCINOWG
B=onioTel, pEXpl TNV NUepodnvia TN KatdoTaong OIKOVOUIKAG O£anc.
O1 NePIOOOTEPEG PETABOAEC OTIC avaBANOMEVEG (POPONOYIKEG ANAITAOEIC I} UNOXPEWOEIG avayvwpilovTal
oav popoAoyikd £€000 oTa anoTeAéopaTd. Movo PETABOAEG OTIC avaBaANOPEVEC (POPOAOYIKEC ANAITNOEIC
I UMOXPEWOEIG Mou OXeTilovTal Pe PETABOAN otnv afia TG anaitnong fj UnoXpEwong NMou XPEMVETAI
aneuBeiac orta idla ke@ahaia (ONWC OTNV aAvanpooapuoyn OIKOMEdWY,) XPewvovtal f MIoT@VOVTal
ansubeiag oTa idia kepaAaia.
O 'Opihog avayvwpilel Wia NPonNyoUHEVWE U avayvwpiopévn avaBaropevn (popoAoyIKr anaitnon KaTa
TNV £kTaon nou eival mBavd OTI PEAOVTIKO (opohoynTeéo kEPDOG Ba emITPEWEl TNV AVAKTNON TNG
avaBaMopevng GopoAoYIKNG anaiThonge.
H avaBaM\opevn @opoloyikry anaitnon enaveEeTaletal os kabe nuepopnvia Katdotaong OIKOVOUIKAG
©£oNG Kal YEIMVETal KATA Tnv €kTaon nou dev eival NAov nMBavo OTI eNapkéG PopoloynTéo kEPDOC Ba
gival d1aB£0Ipo yia va enITpEWel TNV agionoinon TNG WEEAEIAG PEPOUC 1 TOU GUVOAOU QUTAC TNG

avaBaA\dpevng popoloyikng anaitnong.

p: Tapeiaka Aia@éoipa kai Tapeiakd IocodUvapa

Ta Tapeiaka d1aBéoiya kal TapEIaka 100dUvapa nepINaPBAvouy HETPNTA OTIC TPAneleC kal OTO TAEIO
KaBw¢ kar BpaxunpOBeopes, UWNANG PeucTOTNTAC €nevdloelC. Ma TOV OKOMO TWV EVOMOINHEVWV
KataoTaoswv Tapiakwv Powv, Ta Tagsiakd dlabeoiga kal Tapelakd 1oodUvapa anoTteolvral and
Tapelaka dIaBEoIya Kal Taueiaka i0oduvapa onwg npoodiopioTnkav avwTéPw, XWpPIC va nepidapyBavovral

Ta eKKPEPN unoAoina Twv Tpanedkwv unepavalnwewy (bank overdrafts).

q. ‘1310 Kepaliaia
To PeToxIKO KEPAAAIO NpoadiopileTal UPPWVA HE TNV OVOUAOTIKN agia TwV HETOXWV NOU £XOUV £kJOBEI.
O1 KoIVEG PETOXEG TagivopoUvTal oTa idia kepahaia.
H al&non MeToxikoU Kepahaiou pe kataBoAn HETPNT®V nepIAapBavel kabe diagopd unép To APTIO KATA
TNV apxikr] £kd00TN TOU HETOXIKOU KeaAaiou. KaBe kOoTog guvalaync oXeTI{OHEVO HE TNV €KDOON TWV
METOXWV KaBWMG Kal OnolodnrnoTe OXETIKO OPEAOC POPOU €I00ONAKATOC NPOKUWEl agaipouvtal and Tnv
au&non WETOXIKOU KepaAaiou.
'ETol, n dlavoun MePIONATOC, Yia HETOXEG nou avayvwpilovral €€ OAOKANPOU OTIC UMNOXPEWOEIG,
avayvwpileTal wg dandavn TOKWV aTd anoTeAéopaTa.
Ta oToIXEla €VOG XPNHATOOIKOVOUIKOU HECOU Mou a) OnuioupyoUV XPNHATOOIKOVOMIKN UMOXPEWCN TNG

OIKOVOUIKNG OvTOTNTAC Kal B) napExouv éva JiKaiwpa npoaipecnG OTov KATOXO TOU MECOU vd TO
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METATPEWEI OFE OUMMPETOXIKO TITAO TNG OIKOVOMIKNG OVTOTNTAG, avayvwpilovral E&exwpioTa oav
XPNHATOOIKOVOUIKEG UNOXPEWOEIG, XPNHATOOIKOVOUIKEG ANAITHOEIC I) GUMHETOXIKOI TITAOL.
Av pia OIKOVOIKr] OVTOTNTA AMoKTACEl TOUG idIoUC TNG CUMMETOXIKOUC TITAOUG, Ta WEoa auTtd (ol «idleg
HETOXEG») agaipolvTal and Ta idla ke@AAaid. Av QUTEG Ol JETOXEG WETAYEVEOTEPA enavekdidovTal, To
Tignua nou Aappaverar (kaBapd and Ta OXETIKA KOOTN TNG OUVAAAyNG Kal TO OXETIKO OPEAOG TOU (POPOU
€1000nKaTog) nepihapBaveral ota idla ke@dalaia nou anodidovTal OToug WETOXOUG. Kata Tnv ayopd,
nwAnon, €kdoan, N aklpwaon I18iwv CUPHETOXIK®MY TITAWV TNG OIKOVOMIKNAG ovTOTNTAG dev avayvwpileTal
kavéva kEpdog N {nuia oTa anoTeAéopara.
To anoBepatikd avanpooapdoync neplAapBavel kEPON kal {NMIEC €EaITiIAGC TNG AvVANPOOAPHOYNG
OUYKEKPIMEVOV  XPNHUATOOIKOVOUIK®OV MEPIOUCIAKWV OTOIXEIWV KAl €VOMPATWV akivnTonoinoewv. Ol
OUVAANQYHATIKEG DIAQOPEC AnO TNV HETATPONN NEPINAPBAVOVTAI OTA GUYKEVTPWTIKA OUVONIKG £€000a HETA
andé @opouc. Ta napakpaTnBévra kEPDN nepIAAUPAVOUV TA TPEXOVTA dMNOTEAEOWATA Kal aAuTd

NponNyoUHEVMV NEPIOdWV OMNWG YVWOTONOIOUVTAl OTA ANOTEAECHATA.

r. Mapoxég Aoyw ouvTalodoTnonG kai Bpaxuxpovieg napoxEg o epyalopEvouq
Mapoxég Aoyw ouvTaglodoTnong
O 'OpiNog dev £xel kaBopioel NpoypaupaTa kaBopIoPévVwY NApoXwv 1 NpoypduuaTa KaBopiouevev

EI0QOPWV.

'AAAeG MapoxEG HETA TNV £5050 ANo6 TV UNNpecia

O 'OpINog dev napéxel AAEC NApoXEC OToUG epyalOUeVoUC HETA TV €€000 anod Tnv unnpeoia.

XPNHATOOIKOVOHIKEG YNOXPEWOEIG
O XpNHATOOIKOVOUIKEG UMOXPEWOEIC Tou Opidou nepihappdavouv Tpanelkd odveld kai Aoyapiacpoug
unepavaAnyewg (overdraft), epnopikec kal GAOU €idOUC UNOXPEMOTEIC KAl XPNHATOOIKOVOUIKES HIOBWOEIG.
O1 XPNHATOOIKOVOUIKEG UMOXPEWOeIG Tou Opidou (ekTdg Twv daveiwv) aneikovifovrar otnv Kataoraon
OIKOVOIKNG @€onc, aTo KOVOUAI “Aoinec MakponpoBeapec Ynoxpewaoelc” Kabwe kal oTo KovBUAI “Aoinég
unoxpewaoeig”.
OI XpNHATOOIKOVOUIKEG UMOXPEWOEIC avayvwpilovral otav o ‘OMINOG CUMUETEXEI O£ Mia OUPBATIKN
OUMQWVIa TOU XPNHATOOIKOVOMIKOU WEoOU Kal diaypagovtal otav o ‘Opihog anaA\dooeTtar and Tnv
UNoXpEWON 1 auTr aKUPWVETal 1y ANyel.
O1 TOkoI avayvwpifovral w¢ €£000 aTo KOVOUAI Twv “XpnuaTooikovouikav EEGdwvV” otnv Kataoraon
ZuvoAikwv EcOdwv.
O1 UNOXPEWOEIG and XPNHATOOIKOVOUIKEG MIOBWOEIC anoTIHwvTal oTNV apxIkn a&ia peiov 1o nogd Tou
KEQPAAQIOU TWV XPNHATOOIKOVOUIKWV EE0PANCEWY.
O EUMNOPIKEG UMOXPEWTEIG avayvwpilovTal apyikwg OTnNV OVOUACoTIKA Toug a&ia kal akoAouBwg
anoTIJWVTAl 0TO anooBECHEVO KOOTOG HEiOV TIG KATABOAEG Siakavoviguou.
Ta PepiopaTta oToug PETOXOUG NepIAapBavovTal ato kovOUN “AoINEG UNoXpeWaeIg” , OTav Ta pepiopaTa
€yKpivovTal anod Tnv Mevikr ZUVEAEUON TWV MeTOXWV.
Ta képdn kai ol {nuIEG avayvwpifovral otnv Katdotaon Zuvolikwv EcOdwv OTav ol UMOXPEWOEIG
dlaypagovTal kabwc¢ kal HETW TNG DIEVEPYEIQG AnooBETEWV.
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'Otav pia undpyouod XPnUATOOIKOVOUIKT UMOXpEWon avrtal\acoeTal Pe pia  GAAn  unoxpéwan

OIapOPETIKAG MOPPNG We Tov idlo daveloTr] aA\d ouciaoTikd OlapopeTIKoUC Opouc, 1 ol 6pol Miag

UQICTAMEVNG UNOXPEWONG TpornonoioUVTal CNUAavTika, Onw¢ Mia avraAlayny | Tpononoinon, auTh

avTIpeTWNICETal oav €E0ANCN TNG APXIKNG UNOXPEWONG Kal avayvapion Wiag veéag unoxpéwong. Kade
dlagpopa oTIG avTioToIXeG AoyIOTIKEG aiec avayvwpileTal oTa anoTeAéopara.

i. Aaveia

Ta Tpanedikd davela NApEXOUV HaKponpoBeaun Kal BpaxunpdBeoun XpnuaToddTNon TwV AEITOUPYI®Y TOU
Opilou. 'OAa Ta daveia apXIKwe avayvwpilovTal aTo KOoToG, nou gival n eUAoyn a&ia Tou avtaAAayuaTog
nou AaPBAvETal EKTOC TOU KOGTOUG £kDOONG OXETIKA WE TOV davelguo.

MeTd TNV apxikr avayvopion, Ta dAveld anoTiJovTal OTo anooBeopévo KOOTOG kal KABe diagopd
avapeoa oTa £00da kal TNV €E0pAnan avayvwpileTal oTa anoTeAéopaTa katd Tnv nepiodo Tou daveiopou
Baoel TN UeBOOOU TOU MPayUaTIkoU ENITOKIOU.

To anooBeopévo kdoToC unoloyileTal AauBavovtag unown kaBe kOOTOC £kdOONG Kal KABE EKMTWON N

UnEp To APTIO NOTO OTOV JIAKAVOVIGUO.

t. Aoinég MNMpoBAéwelg, EvOeXOUEVEG YNOXPEWOEIG Kal Evdexopeva Mepiouoiaka
oToIXEia

O1 npoBAsyeig avayvwpilovral oTav dia napouca déopeuan eival niBavo OTI Ba odnynoel Ot €Kpor
OIKOVOUIKOV nopwv yia Tov ‘OuIA0 ev® auThy pnopsi va ekTiynBei kar afionota. O xpdvog
npayuaronoinang r To nocd Tng eKpong Ynopei va sival ap<Paia.

Mia napoloa déopeuon NPokUNTEl and TNV NAPOUaTia Wiag VOUIKAG 1 TEKHAIPOPEVNG UNOXPEWONG MOU EXEI
npokUWel and yeyovoTa TOU NApeABOVTOC, yid NaApddelyda €yyUNOEIG MPOIOVTWY, VOMIKEG avTIOIKIEG Ny
enayor oupBoAaia.

O1 npoBAéweic avadiapBpwong avayvwpifovrar Jovo €dv €va AENTOHEPEG TUMIKO MNPOYPAMHa EXE
avanTtuxBei kalr exTeAeoTel, N n Aloiknon €xel TOUAJXIOTOV avAKOIVWOEl Td XAPAKTNPIOTIKG Tou
npoypappaToc 6’ autolg nou NPOKEITal va ennpeacTolv anod auTto. MpoPAéweic dev avayvwpilovTal yia
MEAOVTIKEC AEITOUPYIKEC TNUIEC.

'OTav pépog i To alvoAo TN anaiToUhevng dandavng yia Tov diakavoviouo piag npoBAswnG avapeveTal va
anonuiwBei and kanoio aMo pépog, n anolnuinon Ba avayvwpiletal éTav kal povov oTav, eival kat’
ouaia BERaio oI n anodnpiwon Ba ionpaBei, av n OIKOVOUIKT OvTOTNTA SIaKavovigel TNV Unoxpéwon Kai
auTh avTIMETWMIOTEl WG £va I1DIAITEPO MEPIOUTIAKO OTOIXEi0. TO MOOO Mou avayvwpileTal yia Tnv
anodnuinon dev ungpBaivel To Noaod TNG NPORAEWNG.

To £E0d0 OXeTIKA Me pia npdBAswn napoucialeTal oTa anoTeAéopaTa, kabapd and To nocd nou
avayvopioTnke yia Tnv anoZnuinaon.

Mia npoBAewn XpnoidonolsiTal JOvo yia Ta £60da yia Ta onoia €ixe apxIKwG oxnUaTioTel npopAsyn. Ol
npoBA&welg enaveeTalovral oe kabe nuepopnvia KataoTtaong Oikovouikng @&ong kal npooapuolovral
MPOKEIUEVOU Va aneikovifouv Tnv TpExouaa KaAUTEPN eKTiUNON.

O1 NpoBAEYEIG anoTIWVTAl OTO NPOCSOKWHEVO KOOTOG MOU AnaiTeiTal yia va npoadiopioTei n napouoa

déopeuan, Baoiopevol oTa nio agionioTa TekUnpia nou eival SiaBeaiya katd Tnv nuepopnvia Karaoraong
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OIKOVOHIKNG ©@€onc, nepIAauBavovTag Toug KivOUVoug kal TIG aBeBaidTnTeC OXETIKA Pe Tnv napouod
d€opeuon.
'OTav n enidpacn Tng diaxpovikngG a&iag Tou XprHaTog gival onuavTikr, To Nogd TnG NPOBAEWnG ival n
napouoa a&ia Twv e£6dwV NOU avapevovTal va anairndolv NPOKEILEVOU VA TAKTOMOINOEI 1 UNOXPEWaT).
To npo-pdpou eMITOKIO NPOEEOPANCNG avTavakAa TIG TPEXOUTEG EKTIWNCEIG TNG ayopdg yia Tn SIaxpovikn
a&ia Tou XPrHATOC Kal TOUG GUVA(EIG E TNV UNOXPEWAN KIVOUVOUG. To EMITOKIO dev avTavakAa KivaUvoug
YIa TOUG 0MoiouG oI EANOVTIKEG EKTIUNOEIG TAUIAK®OV POWV EXOUV MPOCAPHOCTEI.
‘'OTav xpnoidonoigital n YEBodOG TNG NPoeEO®ANONG, N AoyioTikn a&ia piag npdBAswng au&avel o Kabe
nepiodo €101 WOTE va avTavakAd Tnv ndpodo Tou Xpovou. AuTh n au&non avayvwpiletTal w¢ KOoToG
daveiopol oTa anoTeAéopara. ‘OTav undapxel €vac apiBpog odoiwv deopeloswy, n mMeavoTnTa OTI pia
gkpor Ba anartnBei yia diakavovioud, kabopileTal AayBavovtag unoyn TNV Katnyopia Twv deoueUTEwY,
w¢ €va olvolo. Mia npoBAswn avayvwpileTal akopn kal av n meéavoTnTa npayuaTonoinong ekpong yid
£va agToIXEio Nou nepIAapBAveTal oTnV KaTnyopia deOPEUCEWV £ival HIKPN.
Av dev ival eQeEnc mBavo OTI pia ekpor) NOPWY, NOU EVOWHATWVOUV OIKOVOUIKA OPEAN, Ba anaitnBei yia
va dlakavovioTei n unoxpéwan, n npoBAewn Ba avacTpépeTal.
Se TETOIEC MEPINTWOEIC OMNOU 1N duvaTrh) €KPON OIKOVOMIKWV MOPWV Oav anoTEAECUA MAapouCV
deopeloswy BswpeiTal pn mibavr), N To Nood TNG NPOPAeWnG dev pnopei va ekTiundsi agonioTa, dev
avayvwpileTal Kayia unoxpéwan otnv evonoinuévn Kataoraon OIKOVOUIKNG O£0ng, eKTOG €av BewpeiTal
0Td NAQIoIa TNG OUVEVWONG ENIXEIPNOEWV.
AUTEC 0l eVOEXOUEVEG UNOXPEWOEIC avayvwpilovTal oTa NAdiold TNG KaTAvourG TOU KOOTOUG anoKTNong
OTd MEPIOUCIAKA OTOIXEI KAl UMOXPEWOEIC KATA TNV CUVEVWON EMIXEIPNOEWV. AKOAOUBWC anoTIp®vTal
07O UYPNAGTEPO MO0 Wiag OUYKPIoIMNG NPOBAEWNG ONWC NEPIYPAPETAl AVAOTEPW KAl GTO MOCO MOU EiXE
apxIKWG avayvwploTei, peiov kGBs anooBeon.
MBavég €i0pogg and oIkovopikd opeAn yia Tov ‘Opido nou Oev nAnpoUv akOpn Ta KpImpia evog

MEPIOUTIAKOU OTOIXEIOU BEWPOUVTAl EVOEXOUEVEG ANAITHTEIG,

6. Aopn Tou OpiAou

H dopn Tou Opidou AUDIO VISUAL katd Tnv 31 MapTiou 2015 €xel wg €&nc:

‘Apeco &

‘Apeco ‘EMpECO ‘EppEcO
nocooTo nocooTo nocooTo Mé£60d0og
Etaipeia 'ESpa  OUPPETOXAG OGUHHETOXNG OUMMETOXAG Evonoinong
MnTpikn
ENIXEIPHZEIZ HXOY & EIKONOZ A.E. Mapouai — N. ATTIKAG - - - ETaipeia
ON PRODUCTION A.E. Mapoual — N. ATTIKAC 100,00% - 100,00%  OAikr} Evorioinon
STER CINEMAS A.E. ABRva — N. ATTIKAC 66,16% - 66,16%  OAir} Evorioinon
BMA ABEE Kopwni —N. ATTIKAC 51,00% - 51,00% OAikrj Evonoinon
POWER MUSIC PRODUCTIONS A.E. Mapouai — N. ATTIKAG 72,00% - 72,00%  OAikr) Evonoinan
AV THEATRICAL LIMITED Neukwaia — KUnpog 100,00% 100,00% OAMikr) Evonoinon
EAAHNIKA WYXAMQIIKA MAPKA A.E. Ay. I. PévTng - Meipaidc 51,00% - 51,00% OAikr) Evonoinon
STER CINEMAS DOO BEOGRAD BeAlypadi - ZepBia - 3,31% 3,31% KoaTog KTrhong
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STER CINEMAS DOO MONTENEGRO MovTkOpIToa -MaupoBouvio - 3,31% 3,31%
EGGWAVE PUBLISING A.E. MapouUal — ATTIKAG - 35,70% 35,70%
ON NOIR A.E. Mapoual — ATTIKAG - 60,00% 60,00%
INTERNATIONAL GAMING

ENTERPRISES S.A Mapouot — ATTIKAC 100,00% - 100,00%
ROGUE RECORDS Mapouot — ATTIKAC 100,00% - 100,00%
ITALIA FILMS S.A. Mapoual — ATTIKAG 25,00% - 25,00%

KoaTog KTriong
KoaoTog KTrong
OAikr) Evonoinon

OMikry Evonoinon
OMikry Evonoinon
Kabapn ©¢on

O! OUMPETOXEG OTIC eTalpeieg, “"EGGWAVE PUBLISHING”,

Montenegro” OTIGC OMoieC N WNTPIKN €Taipeia (enevdUTpia) KATEXEI OUVOMKO MOOOOTO EMHEDNG

,"Ster Cinemas D.0.0"” kai “Ster Cinemas DOO

ouppeToxXnG, 35,7%, ,3,31% kai 3,31% avrioToixa, dev mAnpoUv Ta KpITnpia UNapéng oucimdoug

£nidpaong ocUPwva Ye To AAM 28 yia va XapakTnpIoToUV «OUYYEVEIC» kal va gvonoinBolv pe Tn JeBodo

TNG kaBapng B€0nG, kal wG €k TOUTOU aneikovifovTal aTo kovdUAI «EnevdUoeig og Aoinég Enixeiprioeic».

7.

OIKOVOMIKN NANPOQOPNON KATA TOHED

O 'OuiAog dpacTtnpionoieital aTnv EAAada kai To eEwTtepikod (BouAyapia, Poupavia, Kunpog, Seppia) kai

dlatnpei Tnv £€0pa Tou oTnv EANGda (£8pa pnTpIKAC).

O 'OpINog dpaaTnplonoleiTal os £€1 KUPIOUG EMIXEIPNMATIKOUG KAABOUG - TOWEIG:

a) EkpeTaMeuon AikaiwpdaTtwv Taiviov & diavour Videogames

B) Kivnuatoypaikeg AiBouaeg

Y) TnAeonTikéG Mapaywyeg

0) Ene&epyaaieg Hyou

€) Avanapaywyr} DVDs

oT) Wuxaywyika MNapka

Ta anoTeAéopaTa yia kabe Topga yia Tnv nepiodo 01/01-31/03/2015 kabwc kai TRV avTioToIxn NEPCIVN

nepiodo 01/01-31/03/2014 napatiBevTal GTOUC APECWC NAPAKATW MIVAKEG:

ExkperdAAguon
AikaiwpdTwyv
Taiviwv & Aiavopny Kivnuartoypa@ikég TnAeomrmikég Emegepyaoieg Avamapaywyn Yuxaywyikd

01.01 - 31.03.2015 VideoGames AiBouoeg NMapaywyég ‘Hxou DVDs Ndapka ZUvolo
ZuvoAikég MikTég

NwAnRosig ava Topéa 3.344.743,46 2.630.910,46 1.008.500,00 396.923,53 0,00 928.921,68 8.309.999,13
Eowrepikég MuwAnoeig 298.517,55 0,00 0,00 0,00 0,00 0,00 298.517,55
KaBapég NMwAnoeig 3.046.225,91 2.630.910,46 1.008.500,00 396.923,53 0,00 928.921,68 8.011.481,58
AeImoupyikd kEpdn (144.306,64) 109.123,93 290.055,07 41.750,94 -83,04 -330.392,47 (33.852,21)
XPNUATOOIKOVOUIKG

£€00da/égoda (854.868,42) (102.399,05) (367,93) (352,50) 0,00 (78.405,76) (1.036.393,66)
Aot ETTevduTIKG

AmoteAéopata (17.365,82) 0,00 0,00 0,00 0,00 0,00 (17.365,82)
Avaloyia AtToTeAéopaTog

OUYYEVWV ETTIXEIPIOEWV (241,10) 0,00 0,00 0,00 0,00 0,00 (241,10)
Képdn / ({npieg ) mpo

PopwV (1.016.781,98) 6.724,88 289.687,14 41.398,44 (83,04) (408.798,23) (1.087.852,79)
Popog €1008AUATOG -5.277,92 -13.009,97 75.742,19 10.763,59 0,00 22.064,31 90.282,20
KaBapo képdog /( {nuid) (1.011.504,05) 19.734,84 213.944,95 30.634,85 (83,04) (430.862,54) (1.178.135,00)
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EkperdAAguon
AikaiwpdTwyv
Taiviwv & Aiavopry Kivnparoypa@ikég TnAeomrtikég Emegepyacieg  Avarmrapaywyn Yuxaywyikda

01.01 - 31.03.2014 VideoGames AiBouoeg MNapaywyég ‘Hxou DVDs Mépka ZUvoAo
ZuvoAikég MikTég
NMwARoeig avd Topéa 3.295.452,91 2.274.635,07 644.147,00 268.132,50 67.216,57 1.402.915,25 7.952.499,30
Eowrepikég MwAnoeig 296.436,95 650,00 0,00 4.350,00 19.968,50 0,00 321.405,45
KaBapég NMwAnosig 2.999.015,96 2.273.985,07 644.147,00 263.782,50 47.248,07 1.402.915,25 7.631.093,85
AeIToupyIKa KEPSN (248.538,02) (59.219,25) 148.458,29 80.749,85 -188.061,70 -38.864,31 (305.475,14)
XPNUOTOOIKOVOUIKG
£0000/£§0da (1.306.220,87) (73.268,72) (100.862,73) (3.297,46) 0,00 (130.497,90) (1.614.147,68)
Képdn / (¢npieg ) po
PopwV (1.572.464,17) (132.487,97) 47.595,56 77.452,38 (188.061,70) (169.362,21) (1.937.328,10)
Pdpog E1003APATOG 39.468,32 -19.933,79 38.877,16 20.137,62 -464,00 23.354,18 101.439,49
KaBapé képdog /( Inuid) (1.611.932,49) (112.554,18) 8.718,40 57.314,76 (187.597,70) (192.716,38) _ (2.038.767,59)

H kaTavopr Twv EVOMOINUEVWY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMNOXPEWOEWY OTOUG EMIXEIPNHUATIKOUG

ToOWEiG avaAleTal wg e&AG:

ExpetrdAAguon
AikaiwpdTwv
Taiviwv &
AladikTuakwyv Kivnparoypa@ikég TnAeommikég Emefepyaoieg  Avamapaywyn Yuxaywyikd
31.03.2015 TAIXVISIWV AiBouogg Mapaywyég ‘Hxou DVDs Ndpka TUvoAo
Evepynriké Topéa 76.912.439,35 46.955.950,64  25.946.760,33  1.838.354,30 2.369.984,28 29.511.539,69  183.535.028,58
YToxpewoelg Topéa 94.177.204,32 35.522.166,58 14.118.986,56 871.256,01 1.625.349,91 24.537.866,04  170.852.829,42
EkperdAAguon
AlkaiwpdaTwv
Taiviwv &
AladikTuakwyv Kivnpatoypa@ikég TnAeomrTikég Emelepyacieg Avamapaywyn Yuxaywyikd
31.12.2014 TAIXVISIWV AiBouoeg Mapaywyég "Hxou DVDs MNdpka ZUvoAo
Evepynriké Topéa 78.227.827,05 47.240.604,85  24.936.959,02  1.731.259,81 2.406.257,03 30.589.983,82  185.132.891,58
YToxpewoelg Touéa 94.112.872,69 36.098.643,11 13.374.309,04 794.317,81 1.690.725,04 25.201.930,83  171.272.798,52

H ETaipia ivar avTinpéownog - diavopéag (Licensee) yia Tov Kivnuatoypago kai 1o Video otnv EANGda

kai oTnv KUnpo EEvwv avayvwpioHEVWY 0iKwv Napaywyng KIvnEaToypapikwy TaIviwv.
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Bdosl Twv oupBoAdiwv avTinpoowneuonc, avanapdyel kal diavepel o DVD & Blu Ray TIg Taivieg &Evmv
oikwv 6nw¢ évavtl kaTaBoAig dikaiwudTtwy (royalties!). Tautdypova, ouvepyaleral Kal PE PIKPOTEPEC,
aveEapTnTEG ETAIpieC Napaywyng ano TiC onoieg ayopdalel Ta dIKAIWKATA EKPHETANEUONC TWV TAIVIOV TOUG.
H Etaipia ouvepydleral Pe TIG MeyaAUTEPEG EMIXEIPNOEIG EKUETAANEUONG KIVIUATOYPAPIKWY AIBOUCHV
(Village, Odeon kai Ster) yia Tnv NPoBoAr TwV €V AOYw TAIVIGV.
H Etaipia diaBétel Ta DVD & blu ray ot video clubs npog evoikiaon ) an’ euBsiag oTo kaTavaAwTIKO KOIVO
MEOW NoAukaTaoTnuaTwy, super markets, diokonwAeia, BiBAonwAeia kar aAoug retailers. Ta DVD nou
dlaTiBevTal an’ ubBeiag 0TO KATAVAAWTIKO KOIVO apopoUv Katd KUpIo AOyo o€ NAISIKEC TAIVIEC, KAAOIKEG
KIVNHATOYPAQIKEG TAIVIEG Kal VTOKIJAvTEP. And To ZenTéuPpio Tou 2011 n eTaipeia &kivnoe Tn diavopn

Video games oTo undapyov SiKTUO NWANCEWV TNG KAl AVAUEVEI ONUAVTIKA OPEAN OTO HEANOV.

8. Evo®paTeg AKIVIITONOINOEIG
H Etaipia &xel aTnv kaToxn Tng nayia (oikoneda & KTipia) Ta onoia XpnaolonolouvTal yia TIG AEITOUPYIKES
OpaoTnPIOTNTEG. ZXETIKA WE TIC EVOMMUATEG AKIVNTOMOINCEIC TOU OMIAOU Kal TG £TaIpiacg, Ol OXETIKEC

NANPOPOPIEG EXOUV WG EENC:

OMIAOZ 31.03.2015

Katnyopieg Evowpatwyv Zuvoho AvatmréofeoTto
AKIVNTOTTOIRCEWV Atia kTRONG amooBécewv utréAoitro
Oikotreda - M'\mreda 210.000,00 0,00 210.000,00

KTipia - KTIPIOKEG EYKOATAOTATEIG
MnxavApoTa - pnxavoAoyikog E0TTAITUOG
MeTagopikd péoa

‘EmimAa & Aoitog eE0TTAIONOG

60.264.309,22
35.903.693,55

368.520,44
16.402.847,03

11.718.478,73
20.732.938,12

299.098,03
10.767.864,72

48.545.830,49
15.170.755,43
69.422,41
5.634.982,31

2UvoAo Evowpatwy trayiwv

113.149.370,23

43.518.379,60

69.630.990,64

ETAIPIA 31.03.2015

Karnyopieg Evowpatwyv Zuvolo AvatmréoofeoTo
AKIVNTOTTOIRCEWV Atia kTAONG amooBEcewv utTOAOITTO
Oikoétreda - Mmeda 210.000,00 0,00 210.000,00
Kripia - KTIpIOKEG EYKATAOTACEIG 10.492.869,06 2.009.994,00 8.482.875,06
MnxavAuaTa - uNXavoAoyIKOG eEOTTAICUOG 3.298.239,87 3.027.867,97 270.371,90
MeTag@opikd péoa 188.304,70 140.245,34 48.059,36

1 0 6pog royalties avagépetal aTa Sikaiwyuara xpriang Tou TAnpwvel N Etaipia aToug SieBveic 0ikoug Trapaywyrg TAIVILY yia TV EUTIopIKn
ekpeTaMeuan (avamrapaywyn kai Siavopr aTv EAGSa) Twv Taiviky autwv.
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3.195.556,02

2.469.223,58

726.332,44

20voAo Evowpartwy ayiwv

17.384.969,65

7.647.330,90

9.737.638,73

AvTioTOIXa, Ta PEYEBN YIa TNV CUYKPIoIUN Xpron nou €An&e tnv 31.12.2014 yia Tov OpiAo Kal

Tnv ETaipeia éxouv w¢ €E&ng,

OMIAOZ 31.12.2014

Zuvolo AvamréopeoTto
Karnyopieg Evowpotwy AKIVNTOTTOINCEWV Atia KTAONG aATmooBEécEWYV UTTOAOITTO
OikoTmeda - Mmeda 210.000,00 0,00 210.000,00

Kripia - KTIpIGKEG EyKATAOTACEIG
MnxavpaTa - unXavoAoyIkog eE0TTAIGUOG
MeTagopikd péoa

‘EmmAa & Aoitdg e€0TTAIoNSG

60.264.309,22
35.903.693,55

368.950,44
16.293.528,12

11.357.982,25
20.535.002,15

299.307,73
10.708.073,64

48.906.326,97
15.368.691,40
69.642,71
5.585.454,47

2UvoAo EvowpaTtwy mTayiwv

113.040.481,32

42.900.365,78

70.140.115,54

ETAIPIA 31.12.2014

Zuvolo AvatmréopeoTto
Kartnyopieg EvowpoaTtwy AKIVATOTTOINCEWV ASia kTHONG amooBécewv utréAoitro
Oikdtreda - Mmeda 210.000,00 0,00 210.000,00
KTipia - KTIpIakéG eyKOTAOTAOEIG 10.492.869,06 1.899.477,39 8.593.391,67
MnyxavApaTa - unXavoAoyikog eEOTTAICUOS 3.298.239,87 3.012.245,47 285.994,40
MeTagopikd péoa 192.424,70 141.485,51 50.939,19
ETTAa & AoITToG £€0TTAIOHOG 3.195.206,02 2.461.789,08 733.416,94
YUvoAo Evowpatwy Trayiwv 17.388.739,65 7.514.997,45 9.873.742,18

MapakdTw napatifevral nivakeg PMETABOAWV yia TNV TpEXouoa MePiodo avapopika HE TO OUVOAO TwV

1010XPNOIKONOIOUHEVWY EVOWUATWV aKivnTonoinoswy Tou Opidou kai Tng ETaipeiac.
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OMIAO3 IAIOXPHEIMOMIOIOYMENA NATIA
AZIA KTHZEQE ANO3BEZEIX ANAMOZBEZTO
Ynoaoino NPOZOHKEX MEIQZEIZ ynonomo | ynoaomno | AnoeesEE | oo | eages | YMOAOIMO Yrioaoino
31.12.2014 NEPIOAOY MEPIOAOY 31032015 | 31.122014 | MEPIOAOY 31.03.2015 31.03.2015
liinesa - Owonesa 210.000,00 0,00 0,00 210.000,00 0,00 0,00 0,00 0,00 0,00 210.000,00
Kripta - Kuiplakés eykataotdoeig 60.264.309,22 0,00 0,00 60.264.309,22 |11357.982,25| 36049648 0,00 0,00 11.718.478,73 48.545.830,49
Mnyaviipara - pnxavohoyikés efonhiopss | 35.903.693,55 0,00 0,00 35.903.693,55 |20535.002,15| 19793597 0,00 0,00 20.732.938,12 15.170.755,43
Metadopikd péoa 368.950,44 3.690,00 4.120,00 368.52044 | 299.307,73 3.910,30 0,00 4120,00 299.098,03 69.422,41
[EnumAa & Aownée efomhiopoe 16.293.528,12 | 109.318,91 0,00 16.402.847,03 |10.708.073,64|  59.791,08 0,00 0,00 10.767.864,72 5.634.982,31
1YNOAO 113.040.481,32 | 113.008,91 412000  |113.149370,23 [42.900.365,78 | 622.133,82 0,00 412000 | 43.518:379,60 69.630.990,64
ETAIPEIA IAIOXPHEIMONOIOYMENA NATIA

AZIA KTHSEQS ANOSBESEIS ANANOZBEZTO
Ynoaoino NPOZOHKEX MEIQZEIE vnonomo | ynonomo | anoseezew | oo ages | YMOAOIMO :;'g;‘g:ﬂ‘;

31.12.2014 NEPIOAOY NEPIOAOY 31032015 | 31.122014 | MEPIOAOY 31.03.2015 03
Miinesa - Owoénesa 210.000,00 0,00 0,00 210.000,00 0,00 0,00 0,00 0,00 0,00 210.000,00
Kripta - Kuiplakég eykataotdoeig 10.492.869,06 0,00 0,00 10492.869,06 | 1.899.477,39 | 110.516,61 0,00 0,00 2.009.994,00 8.482.875,06
Mnyaviipata - pnxavohoywds efonhiopss | 3.298.239,87 0,00 0,00 3290823987 |301224547 | 15622,51 0,00 0,00 3.027.867,97 270.371,90
Metadopikd poa 192.424,70 0,00 4.120,00 188.304,70 | 141.485,51 2879,83 0,00 4120,00 140.245,34 48.059,36
[EnumAa & Aownée efomhiopoe 3.195.206,00 350,02 0,00 319555602 | 2.461789,08 |  7.434,51 0,00 0,00 2.469.223,58 726.332,44
5YNOAO 17.388.739,63 350,02 412000 | 17.384.969,65 | 7.514.997,45 | 136.453,45 0,00 412000 | 7.647330,90 9.737.638,73

O 'OpINo¢ avanpoodppoaos TNy eUAoyn a&ia Twv oIKoNEdWV Kal TwV KTIpIwV Tou, To AskéuBpio Tou 2014,

Mpokelpgvou va npoadiopiodei n ebAoyn agia Twv ynnédwv kal Twv olkonedwv TN, o ‘OPIAOG avéBeoe ot

OlanIOTEUPEVO AVeEAPTNTO EKTIUNTA TNV £PYAcia AnoTipnonc.

O1 péBodol anoTipnong kai ol Bacikég napadoxEG yia KABe KaTnyopia EvOmUATwV nayiwv nou n eUAoyn

a&ia TG NpoodIopioTNKE anod TNV NApanavw HEAETN TOU avayvwpIoPEVOU EKTIUNTT EXOUV WG €ENG:

Ap.

Katnyopia Evoopatwv Mayiov

Mé£60d01 anoTipnong

Baoikég napadoxEG anoTipnong

Epapuoobnkav ta Aiebvii Avayvwpiopeva lMpotuna Extiurioewy — International Valuation Standards. EMINAEoV, 1 eKTiUNOT rpayLaronoiiénke

urno v napadoxri TG "SuvexIfouEeVnNG Xprnong'.

Eda@ikég EkTaoelg

H exTipnon npayuaronoiiBnke BAcel Twv IOXUOUCWY
NoAeodOIKWY SIATAEEWV Kal KaTtonmy diaUoppwaong Tou
BéATIOTOU Cevapiou aglonoinong, BewpwvTag oTI n unod

MeBodag Agonoinang dlepelivnon 110KTNoia gival Kevr ano avwdopEg kal diaTibeTal
oTnVv ayopd npog Wiobwaon n/kal nmwAnan yia Tnv nAov
evdedeIyEVN Xpron nou epappoleTal aTnv gyyuTepn nepioxn.

Mpoogyyion TnG Ayopdg To 0IKOMEDO EKTIUABNKE WG KEVO Kal EAeUBEPO Bapwv.
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H ev Aoyw Mpoaotyyion epapudodnke kabwe KaTa TIC QUTOWIEG
nou npayparonoinénkav, S1anioTwBNKe NEPIOPIOUEVO EUPOG
OUYKPIOIHWY QUTOTEAWV KTIPIAKGWV GUYKPOTNHATWY NPOG
nwAnon n picbwon oTnv eyyuTepn nepioxr TG 1B1okTNoiag. H
nAsloPnQia TWV UPICTAPEVWY ENAYYEAUATIKOV KTIPIOV
KaTaokeualovrav ansudeiag anod Toug TENIKOUG XPrOTEG, WOTE
va gival npooappoopéva oTig avaykeg Toug. Ma Tnv anoTipnon
KTipiakeg EykaTtaoTdoeig Mpoogyyion Tou KOOTOUG | TwV KTIPIAK®OV EYKATAOTACGEWY, Ol BACIKOi NApAyovTeg Nnou
€A@ONoav unown €ival To €ido¢ KAaTaoKeUNG, N NaAaldTNTa
TOUG, N GUVTAPNON TOUC Kal n TPEXOUTa Xprion Toug. Eniong
eAN@Onoav unown SIAPoPEG BEATIWOEIG NMOU UNESTNOAV Ol
KTIPIOKEG EYKATAOTACEIG KATA Ta TEAEUTaia €Tr. TEAOG,
npayparTonoinénke anoueinon Twv agiov e TV Xpron Tou
KAaTAMNAOU CUVTEAEDTH anopgiwong, AOYw (PUGCIOAOYIKNG
@Bopdg kal naAaidTNTAG.

AvaQopika pe TNV XpAon TV EENTEPIKOV TIMMV Kal HEYEBWV nou npoodiopicav Ta anoTeAéoPATa oTnv

MEAETN Tou aveEapTnTou anoTiunTn, 6a npénel va enionuaveolv Ta €En¢ :

‘OpiAog |
TigéG nou BacioTnkav ol anoTIUACEIG
Ap. | Katnyopia Evomuatwv Mayiov TiIpEG evepyoUG ayopdg AAAEG EEWTEPIKEG NNYEG YIA TINEG

1 | Edagikéc Extéoeic I'Iapangunr] O€ TPEXOUOEG TIHEG Baon 6&60u§vu)v TOU eKTIUNTT & €PEUVA TOMIKNG
EVEPYOUG ayopag KTNHaTayopag
n . . . Mapanounr) oTo PECo KOOTOG AVTIKATACTACNG

. . apanopnr| o€ TPEXOUOEG TILEG . , . . .
2 | Kmipiakeg EykaTaoTaceig KTIPIOKWV EYKATAOTACEWV OMNWG NPOEKUYE ano

KATaoKeUaoTiKoU KOOTOU ) ; ,
< £PEUVA OE KATAOKEUAOTEC TNE NEPIOXNG.

SnUeI®VETal 0TI ol AoInéG eTalpiec Tou Opidou AUDIO VISUAL, nAnv TnG pnTpIkng, dev diaBETouv akivntn

nepiouacia.

9. AkivnTa yia engvduTiKoUG okonoug

H eTaipeia kal kat’ enékTaon o OMINOG EXOUV OTNV KATOXN Toug nayia (oikoneda & kTipia) Ta onoia de
XpnoidonoioUvTal yia TIG ASITOUPYIKEG OpacTnpiOTNTEG TOUG aANG €xouv  €nevOUTIKG  XapakTrpa
(onpeiwveral o enevdlOoEIG O akivnTa XapakTnpidovral 6oa kaTéxovral Je agkond Tnv avrAnon €003wv
ano evoikia f TNV avrAnon unepagiav).
>uvoAika, n Etaipeia diaBTel yia enevduTIKoUG okonoug

- ¢&va (1) kTipio oTo Kopwni ATTIKNAG

- Ouo (2) oikdneda aTnv MNaiavia ATTIKNAG

- TpiavTa duo (32) oikoneda oTto Kopwni ATTIKNG

- duo (2) oikoneda aTo PEBupvo Kpntng
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Ta ev AMoyw oikOneda anoTiywvTal oTnv €UAoyn a&ia Toug, onwc opileTal and 1o A.A.M. 40. H peAémn
ekTiUNONG TnNG a&iag Twv €nevduTIKAV akiviTwv TngG ETaipiag Tnv 31/12/2014 Sievepynbnke ano Tnv
EKTIUNTIKN €Taipia American Appraisal. SUNQwva e Ta OXETIKA NOPICHATA NPOEKUYE HEiwan TNG UAOYNG
a&iac Toug katda noood € 420.200 n onoia avayvwpioTNKE GTNV KATAOTACN CUVOMK®MY E00DWYV GTO KOVOUAI

«Noina EnevduTika AnoteAéoparas.

>Tov nivaka nou akoAouBsi napatiBevral ouvonTiKa Ta OIKOMeda yia enevdUTIKOUG okomnoug Tou Opilou

v 31.03.2015 & 31.12.2014 :

FEQIrPA®IKEZ - MNEPIOXEZ EKTIMHMENH EKTIMHMENH AZIA
OIKOMEAQN AZIA 31.03.2015 31.12.2014
PEGYMNO 57.000,00 57.000,00
MNAIANIA 2.662.000,00 2.662.000,00
KOPQII 6.734.000,00 6.734.000,00
ZYNOAO 9.453.000,00 9.453.000,00

Eni TV olkonédwv Kal TwV KTIpiwV Nou £xouv kaTaTaxdei wg enevOUOEIC O akivnTa ugioTavTal,
a) Mpoonueiwon unoBnkng unép Tng EBvikng Tpanelag Tng EANAdag AE yia noao 3.000.000 €

B) Npoonueiwon unoBrkng unép TnG EBvikng Tpanelac Tng EAadac AE yia noogd 2.000.000 €

y) YnoBnkn unep Tng EBvVIkNG Tpanelag Tng EAAadag AE yia noao 9.600.000 €

0) YnoBnkn unép Tng EOvikng Tpdnelag Tng EANGdac AE yia noago 3.600.000 €

MapakdTtw akohouBoUv eniPépoug avaAloEIC TwV ENEVOUTIKMV AKIVATWV:

ETAIPIA & OMIAOZ 31.03.2015

Karnyopieg AKIVATWV yia Zuvolo AvatréopeoTto
€1meVOUTIKOUG OKOTTOUG ASia kTRONG amooBécewv utréAoitro
OikéTeda - MMTreda 9.453.000,00 0,00 9.453.000,00
KTipia - KTIPIOKEG EYKATAOTACEIG 413.000,00 0,00 413.000,00
2UvoAo EtrevduTikwyv Trayiwv 9.866.000,00 0,00 9.866.000,00
ETAIPIA & OMIAOZ 31.12.2014
Kartnyopieg AKIVATWYV yia Z0volo AvatmréocBecto
E€MEVOUTIKOUG OKOTTOUG Agia kTRONG atmoofécewv utréAoitro
Oikoétreda - Mmeda 9.453.000,00 0,00 9.453.000,00
KTipia - KTIPIOKEG EYKOATAOTATEIG 413.000,00 0,00 413.000,00
2UvoAo EtrevduTikwyv Trayiwv 9.866.000,00 0,00 9.866.000,00
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H kUpia Aeimoupyikn dpacTtnpioTnTa TnG ETaipeiag BacileTal oTnv eKPETAAEUON JIKAIWUATOV TITAWY

Taviov, Ta onoia AoyioTikd napakoAouBoUvTal oTo kovOUNI Tng KataoTtaong OIKOVOUIKNAG O&ong «Aula

oToIxEia evepynTIKOU>.

AvaQopika Pe Ta QuAa OToIXEIa EVEPYNTIKOU TOU OMIAOU Kal TG £TAIPIAC, Ol OXETIKEG NANPOPOPIES EXOUV

WG €&NG:

OMIAOZ 31.03.2015

AiUAa oTolIxeia evepynTIKOU

ASia kTRONG

Zuvolo
amooBécewyv

Avatréofeoto
utTOAoITTO

AIKQIWPATA TAIVIWYV
A\OYIOUIKA TTpoypdupaTa
Ymepagia opidou

66.067.844,05
2.314.409,61
19.200.088,61

16.776.985,70
2.037.732,99
0,00

49.290.858,35
276.676,62
19.200.088,61

2U0voAo QUAWV TTayiwv

87.582.342,26

18.814.718,69

68.767.623,58

ETAIPIA 31.03.2015

AiUAa oTolixeia evepynTIKOU

ASia kTRONG

Zuvolo
amooBécewy

AvatréoBeoTto
utTéAoITTo

Akaiwparta Taviwy
NAOYIOUIKG TTpOoypAuuaTa
Ymepagia amoé N.2166

52.726.104,39
1.252.867,65
3.749.402,40

14.208.865,78
1.252.867,65
0,00

38.517.238,61
0,00
3.749.402,40

20voAo GQUAWV TTayiwv

57.728.374,44

15.461.733,43

42.266.641,01

AvTioTolxa, Ta Wey£On yia Tnv nponyouuevn xprion nou €Ange Tnv 31.12.2014 yia Tov ‘OpiAo

kal Tnv ETaipeia £xouv wc €&,

OMIAOZ 31.12.2014

AiUAa oToIxEia EvEPYNTIKOU

ASia kTRONG

Zuvolo
amooBécewv

AvamréoBeoTto
utréAoIitro

Akaiwpara Taviwv
NAOYIOUIKG TTpOoypAuuaTa
Ymepagia opilou

66.003.027,27
2.314.409,61
19.200.088,61

16.528.935,31
2.018.860,95
0,00

49.474.091,96
295.548,66
19.200.088,61

20voAo AuAwv TTayiwv

87.517.525,48

18.547.796,25

68.969.729,23

ETAIPIA 31.12.2014

AiUAa oToixeia evepynTikKoU

ASia kTRONG

ZuvoAo
amooBécewv

AvamréofeoTo

utréAoitro

AIKQIWPOTA TAIVIWV
A\OYIOUIKA TTpOYPAUUATA
Ytrepagia amd N.2166

52.661.287,61
1.252.867,65
3.749.402,40

13.960.815,39
1.244.165,24
0,00

38.700.472,22
8.702,41
3.749.402,40
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2UvoAo duAwv Trayiwv

57.663.

557,66

15.204.980,63

42.458.577,03

Mapakdtw napaTiBevTal nivakeg PETABOAWV yia Tnv TpEXouoa Mepiodo avagopika e

akivnTonoinoeig Tou OpiAou kai Tng ETaipeiag.

OMIAOZ - NINAKAZ METABOAQN AYAQN ETOIXEQN ENEPTHTIKOY

TIC QOWMATEG

AZIA KTHEEQS ANOSBESEIX ANAMOZBEZTO
Ynoaoino
Ynoaoino NPOZOHKES MEIQZEIE YOAOINO | YMOAOINO | AMOSBESEIS | /oo | ks Ynoaoino 31.03.2015
31.12.2014 MEPIOAOY NEPIOAOY 31.03.2015 | 31.12.2014 NEPIOAOY 31.03.2015 e
AIKAIQMATA TAINION 66.003.027,27 64.816,78 0,00| 66.067.844,05| 16.528.935,31 248.050,39 0,00 0,00| 16.776.985,70|  49.290.858,35
AOTIZMIKA IPOTPAMMATA 2.314.409,61 0,00 0,00| 2.314.409,61| 2.018.860,95 18.872,04 0,00 0,00|  2.037.732,99 276.676,62
YNEPAZIA 19.200.088,61 0,00 0,00| 19.200.088,61 0,00 0,00 0,00 0,00 0,00[  19.200.088,61
EYNOAO AVAQN STOIXEQN 87.517.525,48 64.816,78 0,00| 87.582.342,26| 18.547.796,25 266.922,43 0,00 0,00| 18.814.71869)  68.767.623,58
ETAIPEIA - MINAKAZ METABOAQN AYAQN STOIXEQN ENEPTHTIKOY
AZIA KTHEEQE ANOZBESEIE ANAMOSBESTO
Ynoaoino
Ynoaoino NPOZOHKES MEIQEEIE YNOAOINO | YNOAOINO | ANOZBESES | /oo | onoEs Ynoaoino 31.03.2015
31.12.2014 NEPIOAOY NEPIOAOY 31032015 | 31.12.2014 NEPIOAOY 31.03.2015 o
AIKAIQMATA TAINION 52.661.287,61 64.816,78 0,00| 52.726.104,39] 13.960.815,39 248.050,39 0,00 0,00| 14.208.865,78|  38.517.238,61
AOTIZMIKA POTPAMMATA 1.252.867,65 0,00 0,00| 1.252.867,65| 1.244.165.24 8.702,41 0,00 0,00|  1.252.867,65 0,00
YMEPAZIA AMTO ANOPPODHSH 2166 3.749.402,40 0,00 0,00|  3.749.402,40 0,00 0,00 0,00 0,00 0,00 3.749.402,40
SYNOAO AVAQN STOIXEQN 57.663.557,66 64.816,78 0,00) 57.728.374,44] 15.204.980,63 256.752,80 0,00 0,00| 15.461.733,43|  42.266.641,01

AvaQopika HE Ta &evepyNTIKA

oToixeia yia Ta dikaiwpata n Aioiknon TnG eraipsiac €&ETtace Tnv

avakTNoINOTNTA TOUug AduBAvovTac unown agevog To ONUAvTiko UYOoG TOUC Kal APETEPOU TO GNHUAVTIKO

NEPIOPIOPO TWV MNWANCEWV TNG €Talpeiag, aMd kal To yeyovoc OTI Ta NEPICCOTEpA and autda Ta

dIkaiwpaTa £xouv didpkeia 15 £w¢ 20 €Tn. Katd Tnv ekTipnon Tng dioiknong Ta nooda nou gugavidovral

OTIG OIKOVOUIKEG KATACTACEIG €ival avakTNoIda BewpwvTac w¢ npolnobean OTI N OIKOVOMIKN Kpion 6a

EenepaoTei 0 €UAoyo Xpovo kal Ba doBei n duvaTdTNTA yid PEUCTONOINON AUTWV TWV EVEPYNTIKWV

OTOIXEIWV.

AvdAuon Ymrepagiog Opilou Tnv 31.03.2015

EvoTroloupeveg eTaipeieg

EMNIXEIPHZEIZ HXOY & EIKONOZ A.E.

STER CINEMAS A.E.

POWER MUSIC PRODUCTIONS A.E.

EAAHNIKA WYXAIQriKA NMAPKA AE.

INTEPNATIONAA TKEIMINTK KAl ENTEPTEINMENT A.E.

Zovolo

MooooTo
OGUHPETOXNS

%

66,16%
72,00%
51,00%

100,00%

Ymepasia Ymepasia
atoé atoé
Evomoinon ouyxwveuon
0,00  3.749.402,40

0,00 6.169.697,25
1.134.029,91 0,00
6.598.235,22 0,00
1.548.723,83 0,00
9.280.988,96  9.919.099,65

ZuvoAikn
utrepasia

3.749.402,40
6.169.697,25
1.134.029,91
6.598.235,22

1.548.723,83

19.200.088,60
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O 'OpiNog, €EeTalovTag TIC OUVBNKEG nou dlapop@®VovVTal TNV ayopd, akOAOUBEl XpnUATOOIKOVOUIKES

eMIAOYEC NWANONG kal enavapiodwong (Sale and Leaseback) woTe va EunnpeTrioel kaAUTEPA TIG aVAYKEG

TOU, EKUETAANEUOHEVOC Ta NEPIOUTIAKA TOU OTOIXEIQ.

>Tov nivaka nou akoAouBei napouacialovral ava xpron Ta Sale and Leaseback Tou Opihou kaBwg kal To

OIKOVOWIKO anoTEAECHA Nou NPOKUNTEI, avagopIKa e Auha GToIXEIa TOU EvepynTIKOU.

Sale & Leaseback OpiAou

Képdog 1| {nuia nou

AvanooBeoTtn HETAPEPONKE apXIKG oTOUuGg
Xpnon AvVTIKEIHEVO a&ia kata Tnv HETABaTikoUG Aoyapiacpoug
Etaipeia n®ANoNG nwANonNG A&ia nmAnong nwAnon TOU NAONTIKOU
AlkaiopaTta 1.372.200,39 1.372.200,39
Audio Visual AE 2012 Taiviov - Aula 0,00
1.372.200,39 1.372.200,39
ZUvoAo 0,00
‘EAgyX0G anopeinong unepadiag kai a§ia KTRoNG CUHHETOX®V
Na onueiwooupe OTI yia Tov EAEYXO ANOMEINONG CUN@®VA We TIG dIaTAgelc Tou AAM 36 UNOAOYIOTNKE TO
avaKTAOIMO Mocd Miag povadag dnuioupyiag TAMEIOKWY Powv Mou npoodiopileTal e Bacn Tnv agia
Xprong TnG. H unepa&ia eAéyxeTal o €Tola BAon KABs TEAOG TNG ekACTOTE XpNHONG Kal  Apopd TOUG
oNUavTIKOTEPOUG EMIXEIPNHATIKOUG TOMEIG TOU OMiAoU.
11. SUMHETOXEG
JuvonTIKA n napouaiacn Tou OWIAOU EXEl WG KATWB!,
‘Apgco &
‘Apeco ‘EMpECO ‘Eppeco
nocooTo nocooTo nocooTo M£060d0¢g
ETaipeia 'ESpa  CUUHETOXAG OUMUETOXNG OUMMETOXNG Evonoinong
MnTpikn
EMIXEIPHZEIZ HXOY & EIKONOZ A.E. Mapouai — N. ATTIKAG - - - Etaipeia
ON PRODUCTION A.E. Mapouat — N. ATTIKAC 100,00% - 100,00%  OAikr) Evonoinon
STER CINEMAS A.E. ABrva — N. ATTIKAG 66,16% - 66,16%  OAir} Evorioinon
BMA ABEE Kopwni —N. ATTIKAG 51,00% - 51,00%  OAkrj Evorioinon
POWER MUSIC PRODUCTIONS A.E. Mapouai — N. ATTIKNG 72,00% - 72,00%  OAikr) Evonoinan
AV THEATRICAL LIMITED Aeukwoia — Kinpog 100,00% 100,00%  OAikr} Evorioinon
EAAHNIKA WYXAQITKA MAPKA A.E. Ay. I. P&vTnc - Meipaidc 51,00% - 51,00% OAikrj Evonoinon
STER CINEMAS DOO BEOGRAD Behiypad - Seppia - 3,31% 331%  KOoTOC KTHONG
STER CINEMAS DOO MONTENEGRO MovTkopIToa -MaupoBolvio - 3,31% 3,31% KoaTog KTriong
EGGWAVE PUBLISING A.E. Mapouot — ATTIKFC - 35,70% 35,70%  KOOTOC KTHONC
ON NOIR A.E. MapouUal — ATTIKNAG - 60,00% 60,00%  OMikry Evonoinon
INTERNATIONAL GAMING
ENTERPRISES S.A Mapouai — ATTIKAG 100,00% - 100,00% OAMikr Evonoinon
ROGUE RECORDS Mapouai — ATTIKAG 100,00% - 100,00% OAMikr Evonoinon
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ITALIA FILMS S.A. MapoUol — ATTIKAG 25,00% - 25,00% Kabapr) ©¢on

11.1. EnevdUosIg O€ BUYATPIKEG ENIXEIPNOEIG

O1 enevdUoEIG 0 BUYaTPIKEC EMIXEIPATEIC OF ETAIPIKO £MINgdo avaAUovTal NnapakdTw:

ASia kTiiong Apeoco "Eppeco Aupeoo & ‘Eppeco
Xwpa &vapéng Agia ktiong Afgng 10000To T0000TO 10000To
Emw vupia EykardoTaong 01.01.2015 Mpoobrikeg NwAnosig ATtropsiwotig 31.03.2015 QUppETOXG  OUPHETOXIG guppeToX g
ON PRODUCTION EMGda 649.493,76 0,00 0,00 0,00 649.493,76 100% - 100%
BMAABEE EMG&da 839.353,15 0,00 0,00 0,00 839.353,15 51% - 51%
POWER MUSIC AE. EMGda 1.688.741,50 0,00 0,00 0,00 1.688.741,50 2% - 2%
STER CINEMAS AE. EMG&da 7.732.741,15 0,00 0,00 0,00 7.732.741,15 66,16% - 66,16%
EMHNIKA WYXAI QI IKA MAPKA AE. EMG&da 12.083.735,95 0,00 0,00 0,00 12.083.735,95 51% - 51%
AUDIO VISUAL ROMANIA SRL Poupavia 0,00 0,00 0,00 0,00 0,00 100% - 100%
AUDIO VISUAL BULGARIALTD Bouyapia 0,00 0,00 0,00 0,00 0,00 100% - 100%
INTEPNATIONAA TKEIMINTK KAl
ENTEPTEINMENT AE EMG&da 2.040.400,00 0,00 0,00 0,00 2.040.400,00 0% - 100%
ROGUE RECORDS EMGda 4.500,00 0,00 0,00 0,00 4.500,00 100% - 100%
AV THEATRICAL LIMITED Kumpog 1.737,62 0,00 0,00 0,00 1.737,62 100% - 100%
ZUvolo 25.040.703,13 0,00 0,00 0,00 25.040.703,13

Aev undapyouv onoleadnnoTe eVOEXOUEVEG UMOXPEWOEIG 1} AANEC deopeVDEIG (M.X. KEPAAQioU) OXETIKA HE

TIC enevOUOEIG OE GUVOEDENEVEC EMIKEIPNTEIC,

AvaAuTIKOTEPA, 01 CUMKETOXEG TNG ETaipeiag kal Tou OpiAou £xouv wg €ENG,

OMIAOZ ETAIPEIA

31.03.2015 31.12.2014 31.03.2015 31.12.2014
Emrevduoeig oe OuyaTpikég
Emyxeipoeig 0,00 0,00 25.040.703,13 25.040.703,13
Emevduoeig og Zuyyeveig
Emxeipoeig 0,00 0,00 15.000,00 15.000,00
Emevduoeig o Aoiég EmixeipRoeig 57.500,00 57.500,00 0,00 0,00
ZUvoAo 57.500,00 57.500,00 25.055.703,13 25.055.703,13

Aev upioTavTal CUUKETOXEG OE BUYATpIKEG ETAIPEiEG O€ evomoinpévo eninedo AOyw Tou OTI 01 BUyaTpPIKEG
ETAIpEiEg £XOUV eEvOwUaTWOEl oTov OUIAO e ONIKT Evonoinon kai €xel analoi@Bei n a&ia TG GUHHETOXNG
TOUG Me Tnv avahoyia TNG WNTPIKNAG oTa i0la KeEPAAAId, evew enminpdOBeTa €xouv OXNUATIOTEN Kal

OIKAI®UATA HEIOWN®IAc YIa TIG KN EAEYXOUCEC GUHHETOXEG.

11.2. EnevdUOEIG OE CUYYEVEIG ENIXEIPNOEIG
2UVIOTOUV OUMHETOXEG OE ETAIPEIEC MOU £XOUV anokTnBei Pe npdBeon diapkoUg KATOXNG Kal edgavifovTal
OIOKEKPIMEVA OTIC OIKOVOMIKEG KATAOTACEIC v NAapdAnAa nAnpolv Ta KpITrhpia Unapgng oucindoug
enidpaong oUPQwva e To AAM 28 yia va XapakTnpIioToUV «OUYYEVEIC» kal va evonoinBouv pe Tn JeBodo
NG kabapng BEanc.
>€ gvonoinuévo eninedo avaAlovTal wg eEnG:

Zuyyeveig ETaipeieg

‘Afia KTiONG “Afia kTiong Apcoo Aueco & Eppeco
Xapa &vapEng Mepidio képBoug / Aigng Tog0oT6  'EHpECO TO00TTE Tog0oT6
Enwvupia ykarGoTaon 01.01.2015 _MpooBrikeg (§uid) perd @pwv NwAdoeig G 31.03.2015 i i i
)
ITALIAFILMS SA ENGSa 0,00 0,00 0,00 0,00 0,00 25% - 25%

Zuvoho 0,00 0,00 0,00 0,00 0,00 0,00
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31/12/2014
MNooooTé
Xwpa KUkAog Képdn ({nui€g) Tpo oUpPETOXNG ApECO
ENQNYMIA £yKATAOTAONG EvepynTiké Ymroxpswoeig Epyaciwv Popwv & éppeoco
ITALIAFILS AE EMG&da 569.339,35 585.228,83 0,00 (45.649,44) 25,00%
ZUvoAo 569.339,35 585.228,83 0,00 (45.649,44)

11.3. EnevdUosig O€ AOINEG ENIXEIPAOEIG
SuvioToUV GUUMETOXEG O€ ETAIPEIEC NOU €XOUV anokTnBei Pe npoBeon diapkoug kaToxng kai epgavilovral

OIaKEKPIUEVA OTIG OIKOVOUIKEG KATAOTACEIG. Z€ EVOMNOINKEVO €NiNedO avaAlovTal wg 5NG:

OMIAOZ 31.03.2015

Emrevduoeig o€ Aoirég Emixeipiosig

Aueoo & Eppeco  Agia ktiong Agia kmiong
Xwpa moCc00To &vapng AAgng
EmTw vupia EykardoTtaong ouppeToxg (01.01.2015) MpooBnkeg NMwARosig Atropsiwosig (31.03.2015)
STER CINEMAS DOO BEOGRAD ZepBia 3,31% 15.000,00 - - - 15.000,00
STER CINEMAS DOO MONTENEGRO ZepBia 3,31% 500,00 - - 500,00
EGGWAVE PUBLISING AE EMGBQ 35,70%  42.000,00 - - - 42.000,00
Z0voAo 57.500,00 0,00 0,00 0,00 57.500,00
OMIAOZ 31.12.2014
Emevduoseig ot Aoimrég Emixsipiiosig
Apeco & ‘Eppsoo  ASia kTiiong ASia kTiONG
Xwpa T0000TO évapgng Aigng
Emwvupia EykardoTaong ouppetoxfic (01.01.2014) MpooBikeg NwARosig Atropsiwosig (31.12.2014)
STER CINEMAS DOO BEOGRAD ZepBia 3.31% 15.000,00 - - - 15.000,00
STER CINEMAS DOO MONTENEGRO ZepBia 3,31% 500,00 - - 500,00
EGGWAVE PUBLISING AE EMGda 35,70% 42.000,00 - - - 42.000,00
Z0voAo 57.500,00 0,00 0,00 0,00 57.500,00

O1 ouppeTOXEG OTIG eTaipeieg, “EGGWAVE PUBLISHING”, “Ster Cinemas D.0.0” kai “Ster Cinemas DOO
Montenegro” OTIG OMNoIEG N KUNTPIKN Talpeia (enevduTpIa) KATEXEI GUVONIKO NOCOOTO GUMKETOXNCS, 35,7%,
3,31% kai 3,31% avrTigToixa, dev nAnpolv Ta kpIThpia UNap&ng oucindoug enidpaons oUPPWvVA HE TO
AAIN 28 yia va xapakTnpioTOUV «OUYYEVEIG» kal va €vonoinBouv pe Tn péBodo Tng kabapng B€ong, kai

WG €K ToUTOU aneikoviovTal oTo kovdUAI «EnevBuaeig o€ Aoingg Enixeiprioeic».

Mo ouykekpipéva yia OAeG TIG napandvw eneviudleveg eTaipeieq Oev Ikavonolgital kapia and Tig
napakatw npolnoBéoeig nou apopolv aTnv Unapén ouciwdoug enidpaong:
- AvTinpoowneuan aTo AloIKNTIKO ZUMBOUAIO 1 OE 100dUvVANo SIOIKNTIKO Opyavo Twv
EMNEVOUOLEVWV ETAIPEIQV.
- JuppETOXN OTIG dIadikacieg xapa&ng TnG NONITIKNAG,
- SNHavTIKEC GUVANAYEC HETAEU TNG enevdUTPIAC KAl TWV ENEVOUOUEVWY ETAIPEIRV.

- Avtalayn dieuBuvTikoU npoownikou.
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- Mapoxr) oUCIaoTIKAG TEXVIKNAC NANPOPOPNONG.

Enopévwg ol ev AOyw enevOUOWEVEG €TalpeieG dev WNOPOUV va XApakTnpioToUV WG OUYYEVEIC Kal va
evonoinBoUv OTIG OIKOVOMIKEG KATAOTACEIG e T PEBodo Tng kabaprg Béong. Qg ek ToUTou aneikovifovTal

0TO KOVOUAI «Enevduoeig og Aoinég Enixeiproeic».

11.4. Xpnpatooikovopika oToixeia o€ eUAoyn a&ia HEO® ANOTEAECHATWV

EvTog TnG xpriong 2013  n unTpIKn €Talpeia NPOEREI O ANOKTNON HETOXWV EI0NYHEVNG 0To XA
£TaIpeiag ouvoAIKNG a&iac € 200xIA ol onoieg Ye Tnv 31.03.2015 anoTipndnkav oTnv Tpéxouoda
XpnHaTioTnpiakn agiac wg XpnuaTooIKovouika aTolxeia o€ eUAoyn a&ia HEOW anoTEAEOUATWY Kal
npoékuye {nuia nooou € 17.365,82 n onoia €niBApuve Ta AnoTEAECUATA TNG €TAIPEIAG kal TOU
opilou kal aneikovieTal OIAKEKPIMEVA OTNV KATAOTAGN OUVONKQV €000V OTO KOVOUAI

«KEPON/Znuic anod anoTipnaon enevoUoEwY>.

12. Aoinég MakponpoOeoHEG ANAITCEIG

Ta nood OTO OUYKEKPIPEVO KOVOUAI TG KatdoTtaong OIkoVOMIKNG ©&ong agopolv J0BEIoEC £YYUNOEIG

£VoIKIaonG Xwpwv TOCO yia TNV Talpeia 000 Kal yia ToV OUIAO.

13. Ano@¢uara

Ta anoBéuara katd kupio Adyo agopouv
- eunopelpara (DVD, BlueRay, Video Games kai NAeKTPovIKO £E0NAIOHO)
- npoidvrta (CD, DVD and Ti¢ OuyaTpikeG Twv BaAkaviov Kupiwg oI Onoieg
ene€epyalovTal v PEPEI TO EYNOPEUNATA and TNV UNTPIKN)
- NpWTEC & BondNTIKEC UAEC (UAIKG OUOKEUAOIAC TwV EUNOPEUNATWV)

Ta Nooa OTO GUYKEKPIYMEVO KOVOUNI TOU Io0AoyIoHoU avaAUovTal wé eENG,

OMIAOZ ETAIPIA
AMOGEMATA 31.03.2015 31.12.2014 31.03.2015 31.12.2014
Eptropetpara 1.788.252,51 2.158.043,31 1.128.511,64 1.485.991,89
Mpoidévra 0,00 0,00 0,00 0,00
MpwTteg kal BondNTIKEG UAEG & avaAwaoipa UNIKG 477.330,86 489.804,08 56.257,97 56.257,97
ZUvoAo 2.265.583,37 2.647.847,39 1.184.769,61 1.542.249,86
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Ma Tov Npoadiopiohd TNG Kabapng agiac NwAnong Twv anoBepdtwyv n dioiknon AduBavel unown Tng Ta
nio a&idnioTa oToIxeia Nou undpyouv dIABECINA KATA TNV NUEPOMNVIA Nou NpaydaTonoleital n exTipnon.

Aev ugioTavTal eunpaypata Bapn eni Twv anoBePATwWY TNG ETAIPEIAG KAl TOU OJIAoU

14. EpnopikEG kal AOINEG anaITAOEIG

14.1. nNeAdreg ka1 Aoinég EUNopikéG ANAITROEIG

H avaAuon Twv anaimioewy €xel wg €ENG:

OMIAOZ ETAIPIA
MEAATEZ KAI AOINEZ EMNOPIKEZ AMNAITHZEIZ 31.03.2015 31.12,.2014 31.03.2015 31.12.2014
Anaitioeig anod NeAATeg 6.847.643,67 7.183.988,35 7.168.778,04 6.510.768,92
Anaitioeig ano a&ioypaga 4.198.923,75 3.901.445,85 3.058.106,99 2.931.713,60

peiov : MpoBAEWEIG yia eMOPAAeIEG (1.775.889,12)  (1.775.889,12) (1.276.759,02)

(1.276.759,02)

ZUvolo 9.270.678,31 9.309.545,09 8.950.126,01 8.165

.723,50

To oUvoAo TWV aVWTEPW anaITNoswv Bewpeital nwg sivar BpaxunpoBeoung AMénc. H guloyn agia autwmv
TWV BPaxunpOBeowY XPNHATOOIKOVOMIK®Y MEPIOUCIAKWY OTOIXEInV dev kabopileTal aveEapTnTa Kabwe n
AoyioTikn) afia BswpeiTal nwg npooeyyilel TRV eUAoyn agia Toug,.

Ma 6Aeg Tig anarmoelg Tou Opidou €xel npayuaTonoindei ekTinon Twv evOEIEEWVY yiIa TUXOV AMOMEIwoT
TOUuG. OpIGUEVEG anod TIG ANAITNOEIG £XOUV UMNOCTEI ANOMEIGN YIa TIG OMOIEG EXEI OXNUATIOTEI AvTIOTOIXN
OWPEUTIKN NPOBAewn yia Tov ‘Opiho € 1.776xIA kai yia Tnv Etaipeia € 1.277 xiA. O1 anaitioeig nou £xouv
unooTel anopeiwon agopolV Kupiwg oc NeAdTeC Tou Opilou o1 ornoiol avTIHETWNIOUV OIKOVOUIKEC
OUOKOAIEG.

Noinéc AnaiTnoeig

AvTigToixa o1 Aoinég Anartnoeig avaAlovTal wg &g,

OMIAOZ ETAIPIA
AOINEZ ANAITHZEIZ 31.03.2015 31.12.2014 31.03.2015 31.12.2014
XpewoTeg dIapopol 10.487.155,92 10.926.915,22 32.747.867,56 33.419.909,76
peiov : NMpoBAEWEIG yia ENICPAAEIG anaItnoelg -661.800,00 -661.800,00 0,00 0,00
MeTapaTikoi AOyapiaooi evepynTikoU 10.301.879,47  10.181.045,66 305.000,00 305.000,00
peiov : NMpoBAéwelg yia peTaBarikols Aoyapiaopoug (1.411.285,00) (1.411.285,00) 0,00 0,00
ZUvolo 18.715.950,39 19.034.875,87 33.052.867,56 33.724.909,76
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15. Tapeiaka AiaBéoipa kai Tapeiaka Icoduvapa

Ta Tapeiaka AiaBéaiya kal Tapeiaka IoodUvapa nepiAapyBavouy Ta akoAouBa aToixeia:

OMIAOZ ETAIPIA
TAMEIAKA AIAGEZIMA KAI IZOAYNAMA 31.03.2015 31.12.2014 31.03.2015 31.12.2014
Taueio 218.804,14 220.568,23 26.655,18 8.427,75
Katabéoeig Tpatreqwyv 369.435,28 493.125,20 230.279,28 230.817,52
ZUvoho 588.239,42 713.693,43 256.934,46 239.245,27

16. 1310 keaiaia

a. MeToyxiko Kegpahaio

To PETOXIKO KEPAAAIO TNG eTalpeiag oTic 31/03/2015 avépyetal os € 71.993.230,40 diaipoUPEVO O€
OUVOAIKG 102.847.472 pETOXEC ovouaoTIKNG agiag eBdounvTa Aentwv (0,70) Tou gupw N KABE pia, OTIC
onoie¢ nepihapBavovTal: a) 45.457.464 KOIVEG OVOMAOTIKEG HETOXEG kal B) 57.390.008 OVOUACTIKEG
Mpovopiouxec MeToxeg (MAW) dveu SikaimpaTos Wheou, HETATPEYIUEG OE KOIVEC OVOUAOTIKEG HETOXEG HE
dIkaiwpa whReou. To npovopio Twv MNAW €vavTi Twv KOIVWV HETOX®V, ouvioTaTal POVO WG npog Tnv
MPOVOUIAKN anodoon Tou KaTtaBANBEVTOC and TOUG KATOXOUG TWV MPOVOUIOUXWV HETOXWV KePaiaiou anod
TO MpOoIdV TNG €KkABAPIONG TNG ETAIPIKNAG NEPIOUTIAC, OUMNEPIAAUBAVOUEVNG TNG OUMHETOXNG TOUTWV OTA
unép To APTIO NOOA NMou Tuxov kataBAnBoulv. Mapacxébnke de oToug KaToxouc Twv MAW To dikaiwua
METATPONNG QUTWV OE KOIVEG JETA WrPOU LETOXEC, OMOTEDNMOTE EVTOG TOU XPOVIKOU OIAOTANATOG MEVTE
€TV anod Tnv €kdoor TOUG Kal PE oxeon MeTaTtponnig 1:1, evw n yeratponr Twv MNAW 0t KOIVEC HETA
WN(POU WETOXEC €ival UMOXPEWTIKA OTO TENOC TNG nevTasTiac and Tnv €kdoon Toug. O1 NAW peToxEC nou

METATPENOVTAI OE KOIVEG EI0AYOVTAl UNOXPEWTIKA OTO XpNHATIoTHpIo ABNVaQV.

H €KTAKTN YEVIKI) OUVEAEUGN TWV HETOXWV TNG e€Taipeiag Tng 30/12/2014 anopdcioe Tn WETATPOMNN
1.363.723 NpOVOUIOUXWV HETOXWV Aveu OJIKAIOUATOG WAPOU TnG HeETOXoU eTalpeiag STONEMAN
HOLDINGS LTD o€ 1.363.723 KOIVEG OVOUAOTIKEG HETOXEG He Sikaiwpa whigou. H diadikacia eival og

€EENIEN

18. AAVEIAKEG UNOXPEWOEIG
KaTd tnv nuepounvia ouvTagng Tng napouoag ekBeang, n Aloiknon Tou OpiAou BpiokeTal o€
€navadianpayddaTeuon Twv Opwv TV HAKponpdBeouwy daveinv Pe Ta NIOTWTIKA 1dpUpaTa Pe Ta onoia
ouvepYaleTal Kal EKKPEPOUV TENKEG PUBUIOEIC yIa HEPOG TWV HAKPOMNPOBEOUWY UNOXPEWTEWY, VR NON
TO PEYAAUTEPO HEPOG HAKPOMPOBESHWY CUUBACEWV EXEl DN PUBUIOTEI.
O1 pakponpoBeopeg kal BpaxunpOBeapeg Savelakesg unoxpewaoelg Tng ETaipeiag kai Tou Opidou €xouv wg
€EnG,
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MAKPOIMNMPOGEZMEZ AANEIAKEZ YNMOXPEQZEIZ

OMIAOZ

ETAIPIA

31.03.2015 31.12.2014

31.03.2015

31.12.2014

MakpoTrpdBeopeg AQVEIOKEG UTTOXPEWOEIG

37.549.185,25 37.301.363,25

34.319.101,11

34.071.279,11

20voAo 37.549.185,25 37.301.363,25 34.319.101,11 34.071.279,11
OMIAOZ ETAIPIA
Bpaxutrp60eopeg Aavelakég YITOXPEWOEIG 31.03.2015 31.12.2014 31.03.2015 31.12.2014

BpaxutrpdBeapeg Aavelakég YTTOXPEWOTEIG

MakpoTrp6Beopeg Aavelakeég YTTOXPEWOTEIG
TIANPWTEEG OTNV ETTOPEVN XPrON

39.123.160,99  39.168.604,80

1.333.935,18 1.306.635,73

18.259.418,80

1.121.880,16

18.126.955,81

1.121.880,16

Z0voAo

40.457.096,17  40.475.240,53

19.381.298,96

19.248.835,97

Mokpotrpo8eopa ddveia uTToé pUBIoN

OMIAOZ

ETAIPIA

31.03.2015 31.12.2014

31.03.2015

31.12.2014

MakpoTrpéBeaua davela utté pUBUIoNH

36.633.777,43  36.633.777,43

19.474.223,80

19.474.223,80

ZUvoAo

36.633.777,43  36.633.777,43

19.474.223,80

19.474.223,80

>Tov 100AOYIONO yIa TIC DAVEIQKEC UMOXPeWoelC nou Tnv 31.03.2015 dev eknAnpwvovTav OAeC ol

npoUnoB&ceIC yia TNV avayvwpiory TouG G HakponpoBeopwy, epgavifovral oTiG BpaxunpoBeoues

UNOXPEWOEIC HE TITAO «MakponpoBeapa daveia und puduion».

Ta daveia auTd, PEXPI TNV NHEPOMNVIA £YKPIONG TWV OIKOVOUIK®OV KATACTACEWVY €ITE €X0UV 10N PUBUIOTEI

N BpiokovTal oTo TEAIKO OTADIO TNG UMOYPAPNG TWV OXETIKWV CUHBACEWVY WE TIG TPANECES, TWV OMOIwWV

éxel eEaopalioTei n ouvaiveon oTn d1adikacia, WOTE Kal TUMIKA va XapakTnpIoToUV WG Hakponpobeopa.

19.

Aoinég MakponpoOBeoHEG YNOXPEWNTEIG

O Aoinég HakponpOBECHEG UMOXPEWOEIG KATA KUPIO AOYo MEPIANAUBAVOUV TIG UMOXPEWOEIG MOU

NPOEPXOVTAl anod XPnHaTodOTIKEG HICBWOEIG MOU EXEI GUVAYEI N ETAIPEIA.

OMIAOZ ETAIPIA
AOINEX MAKPOMNPOGEZIMEX YNOXPEQZEIX 31.03.2015 31.12.2014 31.03.2015 31.12.2014
YTmroxpewaoelg oo Leasing trayiwv 4.484.540,10 4.484.540,10 2.360.849,07 2.360.849,07
A\OITTEG UTTOXPEWOTEIG 50.300,00 50.300,00 0,00 0,00
ZUvoAo 4.534.840,10 4.534.840,10 2.360.849,07 2.360.849,07
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20. Bpaxunpo0eopEG NPOBAEYPEIG

H eTaipeia €xel oxnuaTiosl owPEUTIKA katd Tnv 31.03.2015 npoBAewn yia TIC AVEAEYKTEC QPOPOAOYIKA

XpNoeig ion We € 350.000. To avTioToIXo Nodo yia Tov OIAO avépyeTal o< € 540.000

JUVONTIKA, Ol NPOPAEWEIC NOU £XOUV OWPEUTIKA OXNMATIOTEN NapoucialovTal £XouV WG €ENG:

31.03.2015
MpoBAéyeig Ouihog Eraipeia
MpoBAéwelg yia atrodnuiwaon TTPOCWITIKOU 1.681.412,45 847.111,25
MpoBAEWeIG yia ETTIOQPAAEIG aTTAITATEIG 3.850.478,91 1.276.759,02
MPOoBAEWEIG yIa aVEAEYKTEG XPAOEIG 540.000,00 350.000,00
Zuvoho 6.071.891,35 2.473.870,27
21. YNoXpEMOEIG NAPOXAOV NPOCWNIKOU

31.12.2014
Opidog Eraipeia
1.646.878,35 840.817,30
3.848.974,12 1.276.759,02
540.000,00 350.000,00
6.035.852,47 2.467.576,32

H npdBAswn via anolnyiwon npoowmnikou, Aoyw £E€6dou anod Tnv unnpeaia aneikoviletal oTiG OIKOVOUIKEG

KaTtaoTaoeic oupgwva Je To A.A.M 19 kal BacileTal o aveEapTnTn avaloyIoTIKN PEAETN. STOV NAPAKATW

nivaka aneikovifovTal Ta nood nou £xouv kataxwpndsi otnv Kataoraon OIKOVOUIKNAS O£0ng Tou opiAou

Kal TnG eTaipeiac katda Tnv 31.03.2015 & 31.12.2014 avTioToIxa.

31.03.2015 31.12.2014
YTTOXPEWOEIG TIPOCWTTIKOU Adyw £§650u a1rd
TNV UTTIpPECia ‘Opihog Etaipeia ‘Opihog Etaipeia
YtméAortro évapéng 01.01.2015 & 01.01.2014 1.646.878,35 840.817,30 1.357.201,39 658.013,39
MpoBAéweig TrepIdd0U 43.244,44 13.555,29 242.329,00 103.120,91
Jeiov : karaBAnBeioeg arolnuUIWOEIg 8.710,34 7.261,34 299.856,25 106.095,51
ouv: Noirég TTpooapuoyég & avabewprioeig AAM 19 0,00 0,00 347.204,21 185.778,51
YmoAoiro ARéng 31.03.2015 & 31.12.2014 1.681.412,45 847.111,25 1.646.878,35 840.817,30
O1 Baoikeg Napadoyeg TNG avaloyIoTIKAG HEAETNG EXOUV WG EEAG,
e Anpoypaikéc Mapadoxég
1. Nivakag OvnoipoTnTag EVK 2000 (Yn. An. K3-3974/99).
. . . O1ke100eANG o
2. KivnrikoTnTa Mpocwnikou ETaipeia anoxopnon AnoAuon
EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E. 1% 0,50%
POWER MUSIC A.E. 1% 0,50%
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INTEPNATIONAA FKEIMINTK KAI ENTEPTEINMENT AE 1% 0,50%
EAAHNIKA WYXAIQIIKA MNAPKA A.E 5% 5%
>TEP ZINEMAX A.E. 5% 5%

3. HAikia kavovikig
ouvta&lodoTnong

SUPQWVa WE TIG KaTaoTaTiké diaTageig Tou Tapeiou Kupiag
Ao®aNiong kaBe epyalopévou kal AapBavovtag unoyn Tov
N.3863/2010, 4093/2012

4. HAIKia Kavovikng
ouvTta&lodoTnong yia Ta
Bapéa kai AvBuyisiva
EnayyéApara

Meiwan kata 5 £t TG Kavovikng NAIkiag ouvTagiodoTnong Kai
AapBavovrag undwn Tov N.3863/2010, N. 4093/2012

e OikovopIkéG Mapadoxeg

1. M€00G €T 010G pUBHOG HaKPOXPOVIaG
adgnong

2% (oUpoewva pe To Npdypappa ouykhiong Tng Eupwnaikng ‘Evwong —
ZTparnyikn Tng Alocoapovag-.)

2. Méon eTRCIa pakpoxpovia avEnon
Hio8oAoyiou nou AapBaveral unown yia TRV
anolnuinon Tou N.2112 oUpu@wva e TRV
nponyoUHEVN avaAoyIoTIKN HEAETN

Méoog ETrigioc Makpoxpdviog MANBwpIopog +2% yia TG ETaIpEieG:
EAAHNIKA WYXATQITKA MNMAPKA A.E
2TEP ZINEMAZ A.E.

Méoog ETrioiog Makpoxpoviog MANBwpIopoG +3% yia TiG TAIPEIEG:
POWER MUSIC A.E.

ENIXEIPHZEIZ HXOY KAI EIKONOX A.E.

INTEPNATIONAA IKEIMINTK KAI ENTEPTEINMENT AE

3. NpoeEo@AnTIKO EMITOKIO (BA. OXETIKNR
naparnpnon )

2 % kata Tnv 31/12/2014 pe otabpikn didpkeia (weighted average
duration) 18,8 émn.

4. MNepiouciaka aTolxeia yia Tnv anonpiwon
Tou N.2112/20 Baocel Tov IAS. 19 kata Tnv
nHEpopnvia anoTignong.

Mndév

e Noingg napadoyeg

1. 'Yyog anognpinong

UV PE TIG 0dNYIEG TNG ETAIPEIAG EKTIUNBNKE N €papuoyn Twv
VOpOBETIKQV dIaTaEEWV Tou 2112/20 kal Tou 4093/12 Xwpig va AngBei
unown To avwTaTo OPI0 TWV UNVIAIWY anodoxaV 0TouG HITBWTOUC £Tal
onwg auTn neplypdgeral oo KepdaAaio II Tng avaloyioTikAG MeAETNG.

2. Huepopnvieg AnoTipnong

31/12/2014

3. MAnBuopiaka oToixeia:

Ta oxeTIkd NANBUCHIAKA OTOIXEIQ CUYKEVTPWONKavY, KaTaypdpnkav Kai
Hag anegTaAnoav and Toug appodioug NapayovTeg TNG Kabe Taipeiag
Tov Iavoudpio Tou 2015 pe onyeia avagopdg Tnv 31/12/2014. Kata
ouvéneia n Prudential E.M.E. dev euBlveTal yia Tnv pUn opBOTNTA TWV
avVOTEPW OTOIXEIWV.

4. 'Y@og kataBaAAOHEV®OV anolnHIOCEWV
KATA TNV OIKOVOHIKI Xpfon Tou 2014.

Baoel Twv oToIxEiwv Nou pag édwoav Ta appddia aTeAEXN TNG Talpeiag
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5. Mapouoa A&ia Aécpeuong
Ka@opiopévmv napox®mv, avaloyioTika
(x€pdn)/InMiEg kata TRV 31/12/2014.
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SUPQWVA PE Ta anoTeAEOUATA TNG AVaAoYIOTIKNG HENETNG HE NuEpOpnvia
avagopdg Tnv 31/12/2014.

6. Tpononoinon TnG peBodoAoyiag TnG
EKTIHMUEVNG OUVTAEI0B0TIKNG NAPOXNG N
onoia ennpealel To KOOTOG NpoUnnpPeciag
yia To £€70G 2014 TOV ETAIPEIOV
INTEPNATIONAA NKEIMINIK KAI
ENTEPTEINMENT AE

O@eiAeTal 0E avayvmpion €TMV anacxoAnong npo Tng NUepounviag
npooAnYngG oTnv Taipeia n onoia 8a AneOei unown kai yia TV
anolnuiwon Tou N.2112/20 kaTta TnG ouvTagiodoTnong.

7. Tpononoinon TnG HEBodoAoyiag Tng
EKTIHOHEVNG OUVTAEI080TIKIG NAPOXAG N
onoia ennpeadel To KOOTOG NpoUnnpPeciag
yia To £€1oG 2014 TnG eTaIpEiag

ZTEP ZINEMAZ A.E.

O@eiAeTal 0€ avayvmpion €TOV anacxoAnong npo TnG NUepoUnviag
npooAnYngG oTnv Taipeia n onoia 8a AneOei unown kai yia TNV
anolnpiwon Tou N.2112/20 kaTta TnG ouvTagiodoTnong.

8. Tpononoinon TnG pebodoAoyiag Tng
EKTINOUEVNG OUVTa&I080TIKNG NAPOXAG N
onoia ennpealel To KOOTOG NpoUnNNpPeciag
(Past Service Cost) yia To £10G 2014 ThG
eTaipeiag POWER MUSIC A.E.

YnoAoyioBnke n peiwon Tng Napouaag Agjag Aéopeuong KaBopiopévav
Mapoxav Adyw TPononoinang Twv VOUOBETIK®WY pUBKITEWV nou diEnouv
TOUG VOpIKoUG Kal To UWoG TNG Napoxng nou AapBavouv kard tnv
ouvTagiodoTnon, ouppwva pe Tov N.4194/2013.

9. EKTiHNON Nnapoxng npoEpXOHEVN anod
npoypappa e0ghouoiag E650u
KaOopIoHEVWV NaPOX®OV

Kata Tnv ekndvnon Tng napouaag HEAETNG dev UNMPEE evnuéPwan yia
Unap&n oxeTIKOU NPOYPANNATOC OTNV £TaIpEia.

10. Opadik6 npoypappa KaBopICHEVROV
napoxav / AoINEG NApoxEG NPoG To
npoowniko (wg n.x. stock options)

H napouoa PeAETN eknovABNKE auoTned Kal HOVo yia TIG KATAOTATIKEC
dlaTageig Tou N2112/1920 kai Tou 4093/12.

11. MeBodoAoyia Avayvapiong
avaAoyioTIKGOV (kepdmv)/ InHIOV

‘Eyive avayvapion Tou avabBewpnpévou IAS 19 Rev. 2011 Bdoel Tou
onoiou Ta avaAoyIoTIKa KEPDN/NMIEG avayvwpilovTal Aueoa oTa KEPdN
€1G VEoV.

12. levikn apxr UNOAOYIGHOU TV
avaloyIoTIK®V HEYEB®V

AexBrkape TNV apxn TnG ouvexI{OpeVNG ENIXEIPNUATIKNG dpacTnpIOTNTAg
OUMGWVa pe To NAaiolo Twv AAM (BA. AAM 1. § 23)

13. AvaloyioTiki HEB0J0G anoTipnong

XpnoigonoinBnke n péBodog Tng MpoBeBAnuéVNG MioToupevng Movadog
(Projected Unit Credit Method) (BA. AAN 19)

22. EMNoOpIKEG Kal AoINEG YNOXPEWDOEIG

a. MNMPoOHNOEUTEG KAl CUVAPEIG UNOXPEDTEIG

H avaAuon Twv EUNopIK@V Kal AOINKV UNOXPEWTEWY NAPOUCIAleTal OTov Mivaka nou akoAouBei:

OMIAOZ ETAIPIA
NMPOMHOEYTEZ KAI ZYNAO®EIZ YNIOXPEQZEIX 31.03.2015 31.12.2014 31.03.2015 31.12.2014
YTToXpeWOEIG O€ TTPOUNBEUTEG 13.286.683,69 14.119.887,06 4.564.443,27 5.124.281,33
AgI6ypagpa TTANpwTéa 3.628.938,70  3.936.082,49 1.612.141,73 1.652.141,73
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TGvoAo 16.915.622,39 18.055.969,55 6.176.585,00 6.776.423,06
b. AOINEG UNOXPEMTEIG
OMIAOZ ETAIPIA

AOIMNEE YNOXPEQEEIX 31.03.2015 31.12.2014 31.03.2015 31.12.2014
METABATIKOI AOFAPIAZMOI 1.888.568,80 1.938.609,42  1.083.489,66 1.110.819,07
MPOKATABOAES MEAATON 19.797,96 101.515,15 0,00 0,00
MAKPOMPOGEZMES
YMOXPEQSEIS LEASING
MAHPQTEES £THN EMOMENH
XPHEH 1.190.858,65 1.499.384,20 248.289,06 335.431,61
YMOXPEQSEIS AMO FACTORING 0,00 0,00 0,00 0,00
NOIMES YNOXPEQSEIE 18.992.036,34  18.429.035,05  2.149.589,94  1.295.626,54
Zivolo 22.091.261,76  21.968.543,83  3.481.368,67  2.741.877,22

Me e&aipeon TNV unoxpéwon and XpnHAToOIKOVOUIKN HIoBwan OAEG oI AOINEC UNOXPEWTEIG BewpolvVTal WG
BpaxunpoBeopec. O1 eUNOYEG aSIEC TWV EUNOPIKWV Kal AOINMV UNOXPeWaswv dev napouaialovral XwpioTd
kabwg, £Eaitiac TS BpaxunpoBeoung diapkelag Toug, n Aloiknan Bewpei OTI 0l AOYIOTIKEG afiec, nou
avayvwpilovral otnv Kataortaon OIKOVOUIKAG ©£ong, anoTeholv pia AOYIKN MPOOEyyion Twv gUAOYWV

agiv.

23. Xpnuartooikovopika ‘Ecoda kai Xpnparooikovopika ‘E§oda
Ta xpnuaToolkovopika £€0da kal €0oda nepihapBavouv kabe £€000 kal £0000 OXETIKG PE TOKOUCG, €KTOC
and TOUG TOKOUC MOU MPOEPXOVTAl and Ta XPnHATOOIKOVOUIKG MEpIoUaIiakd aToixeia atnv guloyn agia

MEOW TWV ANOTEAECHATWV.

Ta xpnuaTtooikovouikd ££0da avaAuovTal wg ENG:

OMIAOZ ETAIPIA
01.01- 01.01-
31.03.2015 31.03.2014 01.01-31.03.2015 01.01-31.03.2014
Tokor Leasing 47.687,37 79.381,88 24.425,53 39.718,13
Noitroi Tékol & £€0da
TPATTECWV 988.708,33 1.534.770,95 756.707,95 1.186.161,60
X0voAo 1.036.395,70 1.614.152,83 781.133,48 1.225.879,73

Ta xpnuaTtooikovouikd £€goda availovTal we EENG:
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OMIAOZ ETAIPIA
01.01- 01.01-
31.03.2015 31.03.2014 01.01-31.03.2015 01.01-31.03.2014
MoTwTikoi Tékol & cuvaen
‘Ecoda 2,04 5,15 0,20 4,58
ZUvoAo 2,04 5,15 0,20 4,58

24. Aoinda ‘Ecoda kai 'EE0da

2710 KOVOUANI Twv Aoinawv ££0dwvV nepiAapBavovTal katd kupio AOyo, T060o oTov ‘OpiAo 000 Kal oTny
ETaipeia, Npooau&noeic and eknpOBETUEC POPONOYIKEC KAl AOPAMOTIKEC UMOXPEWMOEIC kaBw¢ Kal €€0da
OXETIKA HE PUBMICEIC POPOAOYIKWV UMOXPEWOEWY, MNPOCAUENOEIC EAEYXWV NPONYOUHEVWY XPACEWV ano
TIG appOdIEG (POPONOYIKEG apxéC KaBwG kal €50da PUBMIOEWV  UMOXPEWOEWV OE ACMANOTIKOUG
opyaviopoug

3TO KOVOUAI Twv Aoinwv €00dwv nepihauBavovral pPeTal aMwv €00da anod  enixopnynoeis,
€lonpaTTopeva €500a anooTOANG EUNOPEUHATWV, €000a anod ekpioBwon akiviTwv (yia Tn HUNTPIKA

eTaipeia) kabw¢ kal €60da and Napoxr UNNPECIV OE TPITOUG

25. ®opog Eigodnparog

To nood (POPOU MOU avayvwpiodnKe OTNV KATAoTAon AnoTEAECHATWV XProng SIapopPpmBnKe we €ENC:

OMIAOZ ETAIPIA
01.01- 01.01- 01.01-
31.03.2015 31.03.2014 31.03.2015 01.01-31.03.2014
AvaBaAAdpevog opog -8.594,66 40.450,74 -13.601,67 39.971,45
Do6pog €100dAPATOG 98.876,86 60.988,75 0,00 0,00
XUvolo 90.282,20 101.439,49 -13.601,67 39.971,45

26. ZnpiEg ava peToxn kai Mepiopara

Ta Baoika keépdn ava petoxn unoAoyifovrar diaipavtag To kEPdOG 1 Tn nuia nou avahoyesi oToug
KATOXOoUG KOIVWV HETOXWV TNG MNTPIKAG OIKOVOUIKNG OVTOTNTAC HE TO MECO OTABMIOHEVO ApIBUd KoV
METOXWV O£ KUKAOQOPIa KaTa Tn dIAPKEIA TNG AOYIOTIKNG NEPIOGDOU.

OMIAOZ ETAIPEIA
01.01 - 31.03.2015  01.01 - 31.03.2014 01.01 - 31.03.2015 01.01 - 31.03.2014
Ld

Képdn nou avaAoyouv OTOUG HETOXOUG TNG
PNTPIKAG -1.068.457,62 -1.875.654,82 -1.033.590,00 -1.612.467,33
Méoog ZTaBpikog ApIBpoG MeTox®v Baoikog 45.457.464 45.457.464 45.457.464 45.457.464
KEpdn / Znuiég UeTd ano popous avd LsToxr -
Baoixd oe € -0,0235 -0,0413 -0,0227 -0,0355
KEpdn / ZnwigG ava psToxri anopsiwpsva os € -1.068.457,62 -1.875.654,82 -1.033.590,00 -1.612.467,33
M£00¢ ZTabpikog ApiB6G MeTOXMV ANOHEINPEVOG 102.847.472 74.276.042 102.847.472 74.276.042

KEpan / Znuiég HETA ano popous avd LEToxI) -
anoyciwpsva oe € -0,0104 -0,0253 -0,0100 -0,0217
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27. ZuvaAAayEg pe Zuvdepéva Mépn

Ta ouvdedepéva pépn Tou Opilou MepPIAAPBAVOUV TIG CUYYEVEIC ETAIPEIEG, TIC ANO KOIVOU EAEYXOMEVEG
ENIXEIPNOEIG Kal Ta Bacika PEAN Tng dioiknong,

O1 MNMwAnosic ayabwv Kal UNNPECIOV Nou  gu@avifovral oTov napakdtw nivaka agopouv  Kuping
npopnBeiec and Tn diavour TAIVIOV OTIG KIVNUATOYPaPIKEG aiBouosg kabwg kal  and Tnv nmAnon kai
dlavopr) onTikoakouaTikoU UAIKoU (DVD & Blu Ray) oTic BuyaTpikeG eTalpiec.

O1 ayopeg avTioTolxa agopoUv O avanapaywyn Kal eneEepyacia onTikoakouaTikoU ulikou (DVD & Blu
Ray) and Ti¢ kaTwTEPw BUYATPIKEC,

O! anaIthOEIG Kal UNOXPEWOEIC anod TIC BuyaTpIKEG NPOEPXOVTAl anod TIC CUVAAAAYEC Mou NeplypagovTal
KATOTEPW ENNPOCOETA OPWG NEPINAPBAVOUV Kal dAVEIAKEC CUMBATEIC UE TIC BUYATPIKEG 0Ta Bahkavia.
Aev unnpxav PETABOAEC TwV CUVAAAywv HETAEU TNC €TAIPEIAC KAl TWV OUVOEDEPEVWV  HE AUTAV
NPOCWMWV Ol OMoIEC Ba PNopoucav va £XoUV OUCIACTIKEG GUVENEIEG OTN XPNHATOOIKOVOUIKT BEon kal TIg
eMIdOOEIG TNG eTalpeiag yia Tnv nepiodo 01.01 — 31.03.2015.

'OAeg o1 cuvalhay£g nou nmeplypdgovTal napanavw £Xouv npayyaTonoinBei und Toug ouvhBEeIG OPOUC TNG
ayopdc.

AUTEC oI ouval\ayEG NepINaPPBAVOUV ETAIPEIEG OTIC OMOIEG UNAPXEI CUMUETOXN Kal ETAIPEIEC OTIC OMOIEG
OUMMETEXOUV Ta MEAN Tou AioiknTikoU SupBouliou Tng ETaipeiac. O 'OpIdoC dev GUMMETEIXE OE Kkapia
ouvaAlhayn acuvrnBoug PUOEWC 1 NEPIEXOUEVOU N onoid va sival ouciwdng yia Tov ‘OWIAo, N TIC ETAIPEIEC
Kal Ta GToha Mou OUVOEOVTAl OTEVA WE AQUTOV, Kal eV AMOOKOMEl va CUMPUETACXEl O TETOIOU £id0UG
OUVAAAQYEG OTO HEAOV.

Kapia anod Tig ouvalayég dev eunepIEXEl €I0IKOUC OPOUG Kal GUVONKEG Kal kapia eyylunon dsv dOBNKe n
AN@Onke. Ta ekkpepny undAoina ouviBwg diakavovifovTal Pe TPAneQKEG ENITAYEG,

OMIAOZ ETAIPEIA
01.01 - 31.03.2015 01.01 - 31.03.2014 01.01 - 31.03.2015 01.01 - 31.12.2013

NwAnoeig ayabwv
OuyaTpIKég 0,00 0,00 0,00 0,00
NoiTrd cuvdedepéva pépn 0,00 0,00 0,00 0,00

0,00 0,00 0,00 0,00
NwAnoeig Ymrnpeoiwv
OuyaTpIKég 0,00 0,00 268.635,91 157.174,10
NoiTrd cuvdedepéva PéEpn 0,00 0,00 0,00 0,00

0,00 0,00 268.635,91 157.174,10
Ayopég ayabwv
OuyaTpikég 0,00 0,00 26.190,02 186.313,87
Noimd ouvdedepéva PEpn 0,00 0,00 0,00 0,00

0,00 0,00 26.190,02 186.313,87
Ayopég utrnpeciwV
OuyaTpikég 0,00 0,00 0,00 5.000,00
NoiTré cuvdedEpEVD PEPN 0,00 0,00 0,00 0,00

0,00 0,00 0,00 5.000,00
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OMIAOZ ETAIPEIA
31.03.2015 31.12.2014 31.03.2015 01.01 - 31.12.2014

ATTaITAOEIG aTT6 ouvdedepéva pépn: L i .
OuyaTpikég 0,00 0,00 40.184.994,49 39.850.172,88
NoiTré cuvdEdEPEVD PEPN 2.216.643,81 2.249.353,06 108.632,83 147.377,83

2.216.643,81 2.249.353,06 40.293.627,32 40.556.948,26
YTroxpewoeig Tpog ouvdedepéva pépn: i
OuyaTpIKég 0,00 0,00 2.481.410,31 2.626.159,21
NoITT@ cUVDEBEUEVD PEPN 0,00 0,00 0,00 0,00

0,00 0,00 2.481.410,31 2.677.276,17

SnNUEIOVETal OTI Ta NAPANAVK NOCA AvVApEPOVTAl CUPYWNPIOKEVA TOOO yia TV TpEXouaoa 00O Kal yia Thv

nponyoUuevn nepiodo.

28. ZuvaAAayEg pe Baoika AloIKNTIKG ZTEAEXN

O1 apoIBEC Twv HEAWV Tou AIOIKNTIKOU ZUPBOUAIOU yia TV TPEXOUOA K GUYKPITIKN Nepiodo avaAuovTal wg

akoAoUBwc:

OMIAOZ ETAIPEIA
01.01 - 31.03.2015 01.01 - 31.03.2014 01.01 - 31.03.2015 01.01 - 31.03.2014

TuvaAAayég & apoiBég SieubuvTikwV
oTeAeXWV Kal peEAWV TNG S1oiknong 196.438,30 219.937,80 138.496,80 161.996,80

Aev éxouv XopnynBei ddveia o PEAN Tou A.Z 1} o€ Aoind dleuBuvTika aTehéxn Tou OpiAou ) Tng eTalpeiag.
Aev unapyouv anolnuinaoeig, Npog disubuvTika aTehéxn Tou Opilou kal TnG ETaipeiag, Adyw €56dou and
TNV UNNpPEaia yia Tnv TPEXOUTA kal yid TNV avTioTolxn Nepaiviy nepiodo. Aev undpyouv AAeG ouvaAAayeg,
anaitnoei§ 1/Kal UNOXPEWOEIG METAEY TwV ETAIPEIWV ToU OMIAOU Kal TV JIEUBUVTIKWV OTEAEXMV.

H Etaipeia enmiTpénel aToug epyalopevouc TG va AdBouv nepiopiopéva BpayxunpoBeopa davela. Auth n
duvaTtdTNTa NAapEXETAl eniong kai o€ BAcIKA dIOIKNTIKA OTEAEXN.

29. Mapoxég npoowmnikoU

O1 Napox&g Npog To MNPOCWNIKG TNG TAIPEIAG KAl TOU OMIAOU, MEPIOPIJOVTAl OTIG PNVIAieG anodoxES, eV
yla Ta aveTepa AIOIKNTIKA OTEAEXN KAl TOUG NWANTEG NPOBAENOVTAl NAPOXEG ,MOU Bev KPIvOVTal OPWG
ONMAVTIKEC,
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O apiBuog Tou anacoAoUevoU NPoownikoU GTo TEAOG TNG TPEXOUOAg NepIddouU MTav yia Tnv eTaipeia 53
aTola Kai yia Tov OpIAo 434 daTtopa, eve oTnv nponyoUUevn avTtioTolxn nepiodo o apiBuog avniBe os 66

Kal 494 aTtopa avrioTolxa.

30. Evdexopeva MNMeplouoiaka ZToixeia kal EVOEXOHEVEG YNOXPEWNCEIG

Aev undpyouv €nidikeg 1 uno diainoia SIaPopég SIKAoTIKwv 1 dIaITNTIKWV Opyavwv Mou va €Xouv
ONMAVTIKN ENINTWON OTNV OIKOVOUIKN KaTaoTaon n Asiroupyia Tou Opilou. TMa Aoinég enidikeg f uno
dlaitnaia anartoeig n ETaipeia Aappavovrac unown TIG eKTIMACEIG Tou NopikoU SupBoUAou OXNUATIOE TIC
avaloyec NPoBAEYEIG yia eNICPAAeic anaitioelc. Ma TiC Og, eVOEXOUEVEG UNOXPEWTEIG NoU Bd NpoKUYouv
anod Tuxov dlapopEC (popoloyikoU eAéyxou n ETaipeia kal o 'OIAOG €xel oxnuaTiosl npoBAEWeIc Baoel
ICTOPIKWV GTOIXEIWV.

O 'Ouihoc kai n ETtaipeia €xel npoPei 0g XpNMATOOIKOVOUIKEG HICBMOEIC Kal GUMBOAAIO evoikiaong He

dIkaiwpa ayopdc yia KAnoleg 1I910XpNOIONOIOUEVES KTIPIAKEG EYKATACTACEIC Kal JIKAIOMPATA TAIVIQV.

31. AVEAEYKTEG (POPOAOYIKG XPNOEIG

O1 QVEAEYKTEG POPONOYIKEC XPROEIG TwV ETAIPEIRV Tou OUIAoU €xouv WG €ENC:

®OPOAOIIKA ANEAEFKTEZ
ETAIPEIEZ TOY OMIAOY XPHZEIZ
ENIXEIPHZEIZ HXOY & EIKONOZ A.E. 2010, 2014
2TEP ZINEMAZ A.E. 2010 - 2014
ON PRODUCTION A.E. 2010 - 2014
BMA ABEE 2010,2014
POWER MUSIC A.E. 2010,2014
EAAHNIKA WYXAIQIIKA MAPKA A.E. 2010,2014
AV THEATRICAL LIMITED 2005-2014
ON NOIR A.E. 2011-2014
INTEPNATIONAA FKEIMINIK KAI ENTEPTEINMENT AE 2014

Ma TIg xpnoeig 2011, 2012 kai 2013, n Evaipsia éxel eheyxBei qopohoyika pe Baon Tnv MOA
1159/26/7/2011. Ekkpeei n opioTikonoinon Tou eAéyxou anod To Ynoupyeio Oikovopikawv. Ma Tn xprion
2014 n ETaipeia €xel unaxBei aTo PopPoAoYIKO EAeYX0 TwV OpKwTWV EAeykTV AoyIoTwV nou npoPAEneTal
ano Ti¢ diaTa&eic Tou apBpou 65A napayp. 1 N.4174/2013. O €AeyxoG €XEl EEKIVAOEI KAl TO OXETIKO

(POPOAOYIKO MIGTOMNOINTIKO NPOBAENETAI va XopnynOei PETA TN dNHOCIEUCN TWV OIKOVOUIKWV KATAOTACEWY

Selida 57 and 60



Evdiapeoeg OIKoVOUIKEG KaTaoTdoelg yia Tnv nepiodo and 1M
Iavouapiou 2015 £€wg 31" MapTiou 2015
xprong 2014. O ev Aoyw Oev aVAPEVETAl vad EMIPEPEI ONUAVTIKN OlAPOPONoINCN OTIC (POPONOYIKEG

UMOXPEWOEIC MOU £XOUV eVOWMATWOEI aTIC OIKOVOUIKEG KaTaoTAoElG,

H oxnuaTioBeioa ano Tnv Etaipeia npopAewn (noocou 350 xIA. €) enapkei, and kabs ouciwdn anoywn,
yla Tnv kakuyn Tng {npiag nou Ba npokUWel and TuxXOv NPOCBETOUG POPOUG Kal NPOCAUENTEIG Nou
eVOEXOUEVWC NPOKUWOUV O £va MEAOVTIKO (POPOAOYIKO €AeyX0. H oxnuatioBeioa anod Tig OuyaTpikEG
ETaipiec npOBAewn avePXETal OWPEUTIKG 0TO Nodo Twv 190 XIA. € Kal enapkei, anod kabe ouciwdn
anoyn, yia Tnv KaAuywn tng Znuiag nou Ba npokUWel ano TUXOV NpOoBETOUC POPOUG KAl MPOCAUENOEIC

MoU eVOEXOMEVMG NMPOKUWOUV OF £va PEANOVTIKO (POPOAOYIKO EAEYXO.

32. Zkonoi kal NOAITIKEG Jiaxeipiong KIvOUvmv
O1 napadoyEG kal ol NPOCEYYIOEIC MoOU XPNOIKOonoINénkav yia TNV €EEAIEN TwV OIKOVOUIKOV HEYEBWV TOU
opihou BagcilovTal kal oTIc NPoPAEWEIC €EENIENC TNG EAANVIKNG Oikovouiag kal oTnv apxn ThG OUVEXIONG
TNG €NIXeIpnUATIKAG dpaoTnpidTnTac. Me dedopévn TNV Napolad OIKOVOMIKI CUYKUPIa Kal Tr YEVIKOTEPN
aBeBaidTNTa TUXOV ONUAvTIKA apvnTikn €EENIEN OTa OIKOVOMIKG JpWHeEva TG xwpag Ba ennpéale

onMavTika kai Tnv dpacTnpIdTNTa Tou opilou.

a. ZuvaAAaypaTikog Kivduvog

H peyaAn nmAsiopneia Twv cuval\ay®v kal Twv unoloinwv Tou Opilou eival oe Eupw, dev undpyouv
OAVEIOKEC UMOXPEWOEIC O £Tepo NAnV Tou Eupw voOpiopa kai w¢ €k ToUToUu 1 £kBeon o€
OUVaAAQYHATIKOUG KIVOUVOUG agloAoyeiTal wg XxapnAr. H Aloiknon Tou Opidou napakoAouBei diapkwe TOUG
ouvalaypaTikoUg KIvOUVOUG Mou evOEXETAl va MPOKUWOUV Kal aloAoyei TNV avaykn ARWnG OXETIKWV
METPWV. Q0oTO00 deV UNAPXOUV ONUAVTIKEG OUVAAAAYEG OE EEVO VOMIOMAa nou eAhoxeUouv KIvOUVoUG ano
OUVAAaYHATIKEG HETABOAEG.

b. AvdaAuon suaiocOnoiag kivBUvou gNIToKiou

O kivduvog emiTokiwv €ival o kivduvog nou diaTpéxel o 'OpIAoG va emiBapuvBei pe uwnAdTEPOUC
XPEWOTIKOUG TOKOUG daveiwv eEaiTiag duouevav PeTaBoAwv oTa eniToKia TnG ayopdc. H Aioiknon Tou
Opilou napakoAouBei dlapkwE TIG TACEIG TWV EMITOKIWV KABWE Kal TIG AVAYKEG XpNHATOdOTNONG TOU
Opilou. O1 ano@doeic yia Tn didpkeia Twv dAveiwv Kal TN HOpP TOU MITOKioU (0TABEPO 1) KUHAIVOUEVO)
AapBavovral EexwpioTa yia KAds XpnHAaTodoTIKr| avaykn nou NPoKUNTEl.

c. Avaluon nioTwTIKOU KIvEUvou

O ‘OpihoG  eAéyxel JlAPKMG TIG ANAITAOEIC TOU, EITE XWPIOTA €iTE KATA OPAdA KAl EVOWHATWVEL TIG
nAnpogopieg autég ora control Tou MICTWTIKOU €AEyxou. Onou eival diaBEéaiUeg Pe AOYIKO KOGTOG,
XPNOIKonoloUuvVTal eEWTEPIKEG EKOETEIG 1) avaAUOEIG OXETIKA WE TOug NeAdTeC. H noATikfy Tou Opiou eival

va guvepyaleral HOvo pe aglonioToug NEAdTEC,
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H dioiknon Tou OpiAou Bewpei OTI OAA TA AVOTEPW XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA Ta oroia dev
£XOUV anopeiwBei 0 NPOnyoUUEVEG NUEPOMNVIEC OUVTAENG TWV OIKOVOUIKWV KATAOTACEWV I OTnv

Tpéxouaa, €ival UPNARG NICTWTIKAC NOIOTNTAG, CUKNEPIAQUBAVOUEVWVY KAl TWV OPEINOHEVWV.

Kavéva and Ta XpnuUaToolkOVOUIKA MEPIoUaIaka oToixeia Tou Opilou dev €xel aopalioTel e unobnkn n

GMn pop®n NICTWTIKNAG aoPANoNG.
d. AvdAuon KivoUvou pEUCTOTNTAG

O 'OpiIhoc diaxelpileTal TIG AVAYKEG PEUCTOTNTAG TNG ME MPOCEKTIKY NApAkoAoUBNon TWV XPEDV TWV
HaKPOMpOBETUWY  XPNHATOOIKOVOUIKWV — UMOXPEWOEWY KABWE €niong Kal Twv NANPWH®Y Mou
npayparonoloUvTal kaBnuepivd. O avaykeg peucTOTNTAG NapakoAouBoUvTal Oe SIAPOPEG XPOVIKEG {WVEC,
o€ kadnuepiviy kai eRdopadiaia Baon kabwe kal o€ pia KUAIOEVN nepiodo 30 nuepwv. O JakponpOBECHEG
avAYKEC PEUCTOTNTAG YIA TOUG EMNOMEVOUC 6 WNVEG Kal TO ENOMEVO £T0G NpoadiopilovTal pnviaia. O OpIAOG

dlaTnpei HeTPNTA yia va kaAUWel avaykeg peuaToTNTAG Yia NePIOdoUG €we 30 NUEPQV.
e. ZuvEyion dpacTnpIOTNTAG TNG ETAIPEIAG

H dioiknon oTa nAaioia TNG cUVTA&NG TV OIKOVOMIKWY KATAOTACEWV €EETACE av EXEl Epapyoyn n apxn
ouvéxiong Tng dpaoTnpioTnTag (going concern), n oroia npoUnoBETel OTI dev uPIoTATAl OUCINONG
Kivduvog yia nauon Twv 0pacTnpIloTATWV TG €Talpeiac To endpevo diaotnua. Mapd Ta npopAnuara
apvnTIKQV anoTEAEOPATWY, APVNTIKOV POV Kal OEIKTOV Kal NPOPANUATWV PEUCTOTNTAC, N dloiknon
€KTIUNOE OTI dev uioTaTal kivduvog pn €pappoyng TG apxXnc TNG OUVEXIONG TnG dpaoTnpioTnTac. H
EKTIUNON aQuTh Népav TwV EVeEPYEIwV Mou PBpiokovral ot €EENIEN yia GOUVOAIKN avakapyn Kai
avadiapBpwon Tou oidou nnyalel kupiwe and To yeyovog OTI ol Badikoi MNICTWTEC TOU OWIAoU gival ol
Tpanelec Ye TIG OMOIEG €XOUV €MITEUXOEI 01 anapaiTnTeG pubuiosic Twv daveinv yia Ta onoia og NoAU
Meyaho BaBud €xouv xopnyndei eyyunoeig and Toug Bacikouc PETOXOUG. Emiong o1 Bacikoi PETOXO! TNG
ETAIPEIAC EXOUV OTNPIEEI ONUAVTIKA TNV PEUCTOTNTA TNG, HEOW TWV JIAdOXIKWV AUENTEWY TOU HETOXIKOU
KeQAAQiou Kal €XOUV MPOOPEPEI ONUAVTIKEG NPOCWIIKEG EYYUNOEIC ONWE NPOava@ePONKE yia OnPAvTiko
MEPOC Twv Oaveiwv TnG. MapdAnAa n Oioiknon Tou OWIAOU €xel NpoBei O ONUAVTIKEG PUBMIOEIC
UNoXPEWOEWV NPo¢ To EANVIkd Anuoaio (A.O.Y kai Ao@ahioTikoug Opyaviopouc). Ta Aoind npoBAfiuara
PEUCTOTNTAG EKTIUNBNKE OTI €ival avTIETONIOINA KAl dev BETOUV O€ KivOUVO TNV apxn TnNG CUVEXIONG TNG
dpacTnpIOTNTAG e BACN TNV onoid guvTaxdnkav ol OIKOVOUIKEG kaTaoTaoelg. O ‘Opihog eniong npoxwpd
TO0O oTov €€opBoAOYIOUO TOU KOOTOUG AEIToupyiag Tou 00O Kal OTNV aviXVEUOrn VEWV EUMNOPIKWV
duvatotnTwv. MapdMnAa oe Bpaxunpobeopo eninedo oTpatnyikoU enixeipnaiakol oxediacpou, n
Aloiknon Npoxwpa O€ VEEG OUVEPYATIEG kAl HEAETA VEQ EMIXEIPNUATIKA OXEDIA.

33. TeyovoTa HETaA TNV nuepopnvia TnG Kardoraong OIKovoHIKRAG O£ong

'Onw¢ avagEépPBnKe kal avwTEPw, KaTa Tnv nuepopnvia alvta&ng Tng napoloag €kBeang, n Aioiknan Tou
Ouihou BpiokeTal o enavadianpayddTeuon Twv OpwV TWV HaKponpoBeouwy daveiwv PE Ta MIOTWTIKA
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1®pUpaTa Ye Ta ornoia ouvepyaleTal KAl EKKPEPOUV TEAIKEC PUBMICEIC yia WEPOC TWV HAKPONPOBEoUWY

UMOXPEWOEWY, VM NON To HEYAAUTEPO HEPOC TWV HAKPONPOBETUWV CUKBACEWV €XEl ON PUBUIOTEI.

Mépav Twv NN avaeepBévtwv dev UNApXouv AANG YEYOVOTA MOU €VOEXETAI Va €XOUV ONUAVTIKN

€NINTWON OTNV OIKOVOUIKI KaTaoTaon n Aeiroupyia Tng ETaipeiac.

Mapouoai, 26 Mdiou 2015

0 MPOEAPOZ TOY AZ O ANTIMPOEAPOZ KAI AIEYOYNQN 2YMBOYAQZ 0 MPOIZTAMENOZ AOTI=THPIOY
IQANNHZ BAPAINOTTANNHZ ANOZTOAQOZ BOYATAPHZ METPOZ POYMIMHZ
AH-042715 X-031531 M-264132/ AM0069800 A TA=H
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