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Evdiapeosg  Olkovopikég KaTaoTaoelg yia Tnv nepiodo and 1" Iavouapiou
2014 £wc¢ 31" Mapriou 2014

1. Zuvonmiki Kardaotaon OIKOVOHIKNG O£ong

ENEPTHTIKO 2. OMIAOZ ETAIPEIA
Mn kxvkAogpopovv evepynTikéd 31.03.2014 31.12.2013 31.03.2014 31.12.2013
Evooparteg Axwvnromomoeic 8 69.923.720,35  70.539.799,37 = 10.354.532,62  10.471.052,06
Axivnta yix emevéuTikovg oxomovg 9 10.286.200,00 10.286.200,00 10.286.200,00 10.286.200,00
Avha otoiyela evepynTikoD 10 71.119.171,18  71.177.850,31 = 43.094.819,61  43.147.864,06
Emnev8voeic oe Ouyatpikéc Emyeiprioelc 11.1 0,00 0,00 24.983.012,33 24.983.012,33
Emevdvoeic oe Zuyyeveic Emyeiprjoeig 11.2 6.264,70 7.439,99 15.000,00 15.000,00
Emnev8voeic oe Aotméc Emyeiprioelc 11.3 57.500,00 57.500,00 0,00 0,00
AvaBodAdpevec POPONOYIKEC ATTAUTIOELS 98.430,68 156.786,74 0,00 0,00
Aourtéc Maxpompdfeopec AToutrioelc 12 4.398.156,75 4.398.156,75 18.721,05 18.721,05
155.889.443,66 156.623.733,16 = 88.752.285,61  88.921.849,51
KvxAogpopovv evepynmixd
Amobépara 13 4.769.133,03 4.877.998,88 1.525.862,04 1.546.909,56
ITed&tec kau Aowéc Eumopikéc Amautijoelg 14.1 12.727.708,56 13.598.561,89 12.076.555,94 11.695.136,83
Aowrtéc Amautijoelg 142 = 22.462.734,19  24.135.914,55 @ 35.428.598,94  36.171.122,53
Xpnpatoowkovopikd ototyela o eOAoy™
ofia pEow ATOTEAEOUATOV 164.475,25 181.005,24 164.475,25 181.005,24
Topetakd Stabéoua kKot 1IGodvvapa 15 891.210,64 745.374,02 299.437,73 241.868,02
41.015.261,67  43.538.854,58 = 49.494.929,90  49.836.042,18
ZUvoAo evepynTiKoD 196.904.705,33 200.162.587,74 138.247.215,51 138.757.891,69
IAIA KEQAAAIA
Metoxiké KepAAao 16 51.993.229,40  51.993.229,40 | 51.993.229,40  51.993.229,40
AmoBepartikd vép To Aptio 12.906.838,16  12.906.838,16 = 12.906.838,16  12.906.838,16
Aom& ototxeiax 18lwv xepoAaicov 0,00 0,00 0,00 0,00
Ao amoBepatind 2.573.336,09 2.573.314,00 2.485.638,95 2.485.638,95
ZuvoAhaypaTikée Alapopéc 427.945,12 427.945,12 0,00
Képdn/ ((nuiée) eic véov -59.068.329,93 -57.179.070,13 | -38.391.956,64 -36.779.489,31
KaBopr) Béom petdywv 8.833.018,84  10.722.256,55 @ 28.993.749,87  30.606.217,20
Arcoucdpora petopneiog -238.230,31 -85.667,51
Zvolo xabapric Béong 8.594.788,53  10.636.589,04 = 28.993.749,87 30.606.217,20
YIIOXPEQZEIX
MoaxkpoTpbBeopec VTOXPEDTEIC
AvoPodAOpeveg POPOAOYIKEC VTTOXPEDTELC 5.925.470,62 5.943.075,95 4.416.100,14 4.376.128,70
YToXpedTEeIC TAPOX IV TTPOCWTIKOV AOY®
€€680ov amod v vmnpecia 21 1.387.360,69 1.357.201,39 669.938,09 658.013,39
MoapompdOeopec Savelaés VTTOXPEWDOTELC 18 58.763.577,03  58.710.212,34 = 55.701.830,68  55.662.239,11
Aouréc poxpompdleoec VTTOXPEDTEIG 19 4.921.660,64 4.929.879,82 2.696.365,08 2.696.365,08
Zbvolo MaxpompoBéopwv Yoxpedoewv 70.998.068,98  70.940.369,49 = 63.484.233,99  63.392.746,28
BpayvmpdBeapec vroxpedoeig
IpounBevTéc Kau ocLVAPEIC VTTOXPEDTELG 22a 22.809.115,46  24.936.705,23 = 12.393.738,16  12.343.689,68
Tpéxovoeg POopPOoAOYIKEC VTTOXPEDTELG 3.821.420,24 4.173.992,40 1.004.931,78 1.083.784,01
BpayvmpoBeopec Aavelaxéc Ymoxpewoelc 18 44.131.011,30 43.111.948,75 21.359.617,37 20.575.495,81
Moaxpompdfeopa Svelax vTTo pHOULOT 18 21.551.596,00  21.551.596,00 6.267.194,00 6.267.194,00
Aotréc vmoxpedoELC 22b | 24.448.704,82  24.261.386,82 4.393.750,34 4.138.764,70
BpayvmpdBeouec ITpoPAépeig 20 550.000,00 550.000,00 350.000,00 350.000,00
ZVvolo BpaxumpdBeopwv Ymoxpecdoewv 117.311.847,82 118.585.629,20 @ 45.769.231,65  44.758.928,20
2UVOAO VTTOXPEDTEDV 188.309.916,80 189.525.998,70 = 109.253.465,64 108.151.674,48
2Uvolo 18{eV kePOAXIGV Kl VTOXPEDTERDV 196.904.705,33 200.162.587,74 138.247.215,51 138.757.891,69
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Evdiapeosg  Olkovopikég KaTaoTaoelg yia Tnv nepiodo and 1" Iavouapiou
2014 £wc¢ 31" Mapriou 2014

2. Zuvonmikn Kardaoraon ZuvoAik®v ECOdwmv

(IToo& o€ €)

IMeoAjoec

Kéotog IwAnBévtmv

Mucté Képdog

Aouté é00da

Etoda 8140eom¢

"Etoda dioixnong

"Etoda ‘Epevvag & Avamtuing
Aoitd €€0da

Képdn / ({npiec) mpo @bpadv ,
XPNHATOSOTIKGV KO EMEVOVTIKGDV
ATOTEAECPUATRV

Képdn / (Cnpiec) mpo @bpadv,
XPNHATOSOTIKAV, ETEVOLTIKGOV
ATOTEAEOCPATROV KA ATOTPECEDV
Xpnuatootkovopkd é008a
Xpnpatookovouikd £€oda
Aot Emevéutikd AmoteAéopaTa

Képdn/Znwéc amd amotiunon emevévoewv
Avooylo ATOTENEOUATOG OLYYEVEV

ETYEIPT|TEDV

Képdn / (Cnpég) mpo pbpav
Dépoc elcodriparog

KaBapd xépdn / ((npuéc ) mepté6dov

2nu

24

24

23
23

25

Ta xaBapd képdn / ((npuéc) mepédov amodidovrau

o€ :
IStoxTec punTpikric
Akoudpara petoneiog

Zuvolaypatikée Stapopéc

Aot& ovvolikd écoda peT& amd @dpovg

ZuykevtpoTik& é008a peTd amd pbdpovg

Ta ovykevrpoTikd ovuvolikd éooda
mepLbédov amodidovrau oe :
IStoxTeC punTpikric

Arcoucdpora petopneioe

Képdn uerd and pdpove avda ueroyrf

- faoixd oe €

26

OMIAOZ

01.01 - 01.01 -
31.03.2014 31.03.2013
7.631.093,85  7.201.205,88
4750.885,60  4.450.427,48
2.880.20825  2.750.778,40
101.432,30 351.095,59
1.367.895,15 1.912.770,17
1.681.458,30 1.946.101,27
8.987,57 11.903,37
228.774,68 416.887,14
(305.475,14)  (1.185.787,97)

624.842,02
5,15
1.614.152,83
0,00
(16.529,99)

(1.175,29)
(1.937.328,10)

101.439,49
(2.038.767,59 )

(1.875.654,82 )
(163.112,76 )

(3.032,94)
(3.032,94)

(2.041.800,53 )

(1.889.237,72)
(152.562,81 )

-0,025

164.707,72
629,54
1.783.824,19
0,00

0,00

(233,10)
(2.969.215,72 )

89.406,62
(3.058.622,33)

(2.550.283,19 )
(508.339,14 )

(3.365,50 )
(3.365,50 )

(3.061.987,84 )

(2.553.648,69 )
(508.339,14 )

-0,056

ETAIPEIA
01.01 - 01.01 -
31.03.2014 31.03.2013
1.567.958,80  2.028.821,33
782.259,70 1.132.926,41
785.699,10 895.894,92
62.770,34 300.294,44
734.905,87 921.870,33
432.496,19 542.891,69
8.987,57 11.903,37
2.170,56 81.608,20
(330.090,75)  (362.084,22)
70.805,77 112.584,88

458 627,79
1.225.879,73 1.335.919,98
0,00 0,00
(16.529,99) 0,00
0,00 0,00
(1.572.495,89) (1.697.376,42)
39.971,45 135.334,67
(1.612.467,33)  (1.832.711,08)

(1.612.467,33 )

0,00

(1.612.467,33 )

(1.612.467,33 )

-0,021

(1.832.711,08 )

0,00

(1.832.711,08 )

(1.832.711,08 )

-0,040
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3. ZuvonTiki Karaotaon Tapsiak®v Po®v

Euueon puéodog

OMIAOZ

Evdiapeosg  Olkovopikég KaTaoTaoelg yia Tnv nepiodo and 1" Iavouapiou

2014 ¢wc 31" Maprtiou 2014

ETAIPEIA

01.01 - 31.03.2014

01.01 - 31.03.2013

01.01 - 31.03.2014

01.01 - 31.03.2013

As1Toupyikég SpaoTNPIOTNTEG

Képdn / (nuIEG) PO Popwy

(1.937.328,10)

(2.969.215,72)

(1.572.495,89)

(1.697.376,42)

[MA€ov / peiov TTpocapPOYEG Yia:

AmrooBéacig 930.317,16 1.350.495,69 400.896,52 474.669,11
MpoBAfweig 30.159,30 (118.437,20) 11.924,69 (197.768,18)
NoITTEG N TOPEIOKES TIPOCAPHOYEG 15.615,24 0 16.529,99

AmoteAéopata (é00da, £5oda, kEPON & (CnMIEG) E€TTEVOUTIKAG

dpaaTnpPIOTNTAG 1.170,14 (396,44) (4,58) (627,79)
XpewaTikoi TOKOI Kal ouvar) £€oda 1.614.152,83 1.783.824,19 1.225.879,73 1.335.919,98
MAéov/ pgiov Trpocapuoyég yia peTaBoAéG Aoyaplaouwyv

KeQAAaiou Kivnong 1 TTou OXeTI(OVTAI JE TIG AEITOUPYIKEG

SpacTnNPIOTNTEG:

Meiwon / (at&non) amoBepdTwy 108.865,85 201.766,63 21.047,52 70.565,36
Meiwon / (ad&non) amaitioswyv 2.544.033,69 (512.242,42) 501.740,51 (607.866,94)
(Meiwon) / at€&non utroxpewaewy (TTANV SAVEIOKWYV) (2.113.669,05) (660.874,90) 185.525,58 56.189,18

(Meiov):

XpewaTIKoi TOKOI Kal ouvaen £€¢oda KataBAnuéva

(1.614.152,83)

(1.783.824,19)

(1.225.879,73)

(1.335.919,98)

KataBAnuévol edpol (60.988,75) 0,00

ZUvolo e10powV / (EKpOWV) aTTd AEITOUPYIKEG

SpacTnpIdTNTEG (01) (481.824,52) (2.708.904,36) (434.835,65) (1.902.215,68)
EmevduTikég 5paoTnpIoTnTEG

ATIOKTNON BUYATPIKWY, CUYYEVWY, KOIVOTTPAEIWV KAl AOITTWV

eTTEVOUOTEWV 0,00 0,00 0,00 0,00
Evioxuon Buyatpikwyv eTaipeiwv Opilou 0,00 0,00 (140.636,04) 601.858,07
Ayopd evowpaTwy Kal QUAWV TTaYiwv OTOIXEIWV (257.677,19) (252.838,66) (231.332,61) (209.545,44)
Eiomrpdgeig amd TTWANGN CUPPETOXWY

Eiorpdgeig amd TTWARCEIS EVOWPOTWY KAl QUAWYV TTAYIWYV

OTOIXEIWV

Tokol el0TTpaxBévTeg 5,15 629,54 4,58 627,79
ZUvolo €10powV / (EKPOWV) ATTO ETTEVOUTIKEG

SpacTnpidTnTES (B) (257.672,04) (252.209,12) (371.964,07) 392.940,42
XpnpatodoTikég SpacTnPIdTNTES

Eiompdteig amd auénon YeToxikou Kepahaiou 0,00 0,00 0,00 0,00
Kegpahalakn evioxuon ammé geToxoug 323.767,57 1.234.141,84 323.767,57 1.234.141,84
MeTafoAr) SaVEIOKWY UTTOXPEWTEWY 1.072.427,24 1.198.115,64 823.713,13 (340.849,27)
EEo@ANOEIG UTTOXPEWTEWY aTTO XPNUOTOSOTIKEG HICBWOEIG

(xpeoAuaoia) (510.861,63) (666.905,96) (283.111,26) (445.358,26)
Mepioparta TAnpwBOévTa

XUvolo g1opowV / (EKPOWV) ATTd XPNHUATOSOTIKEG

SpacTnpIdTNTES (Y) 885.333,18 1.765.351,52 864.369,44 447.934,31
KaBapn augnon / (neiwon) ota Tapelakd Si00€éoipa Kal

10080vapa xpRong (a) + (B) + (y) 145.836,62 (1.195.761,97) 57.569,71 (1.061.340,95)
Tapeiakd diabéoipa Kai Ic0dUvapa Eévaping Tepi6dou 745.374,02 1.984.536,73 241.868,02 1.481.001,46
Tapeiakd Siaéoipa Kai 1I0050vapa AR§ng Tep16Sou 891.210,64 788.774,76 299.437,73 419.660,51
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4. ZuvonTtikn Kardoraon MetaBoAav Idinv Kepaidiowv

Ao Zvvolo
ATmoBeparticd oTotyeio Képbn / KaBapric Xvvolo
MeTtoxix6 Ymép To 18iwv Aok Zuvolaypartikée (Cnpeée) ec ®éonc  Axaudpora KaBapric
Ourrog KeEQPAAXLO Aptio  kepodaidv  amoBgpaTicd Awapopéc véov Metéxwdv  Meoyneiog ®éorc
YméAowro v 01.01.2014 51.993.229,40 12.906.838,16 0,00 2.573.314,00 427.945,12 -57.179.070,13  10.722.256,55 -85.667,51  10.636.589,05
ZUYKEVTPOTIKA GUVOAIKK
é008a peT& amd pdpovug 22,09 0,00 (1.889.259,81) (1.889.237,72) (152.562,81) (2.041.800,53)
Ynéhowo v 31.03.2014 51.993.229,40 12.906.838,16 0,00 2.573.336,09 427.945,12 -59.068.329,93  8.833.018,84 -238.230,31  8.594.788,53
Ao Zvvolo
ATmoBeparticd oTotyeio Képbn / Kabapric Xvvolo
MeTtoxix6 Ymép To 18iwv Ao Zuvolaypartikée (Cnpeée) eg ®éonc  Aixaudpara KaBapric
Ourrog KEQPAAXLO Aptio  kepodaidv  amoBgpaTicd Awapopéc véov Metéxwdv  Meoyneiog ®éomc
YméAowro v 01.01.2013 31.820.224,80 12.906.838,16 0,00 2.794.076,27 427.945,12 -35.993.229,88 11.955.854,47 3.110.655,53 15.066.510,01
ZUYKEVTPGOTIKA GUVOAIKK
é008a peT& amd pdpoug (168,27) 0,00 (2.553.480,42) (2.553.648,69) (508.339,14) (3.061.987,84)
YnéAormo v 31.03.2013 31.820.224,80 12.906.838,16 0,00 2.793.908,00 427.945,12 -38.546.710,30  9.402.205,78 2.602.316,39 12.004.522,17




Evdidpeoeg  OikovopikéG KaTaoTaaoeig yia Tnv nepiodo anod 1 Iavouapiou 2014 £wg 31" MapTiou 2014

Metoxixd AmoBepatied Aomé otoiyeio Aomé ZuvoAaypoTikég Képdn / (Cnptéc) Yvvolo Kabapric
Etoupeia Ke&Aato Ymép To Aptio 18lav xepoaioov amofepaTik& Awxpopéc €1¢ véov ®éomc
YnéAomo v 01.01.2014 51.993.229,40 12.906.838,16 0,00 2.485.638,95 0,00 -36.779.489,31 30.606.217,20
ZUYKeVTPOTIKA €000 HETX ot
@bpouC 0,00 (1.612.467,33) (1.612.467,33)
Yréromo v 31.03.2014 51.993.229,40 12.906.838,16 0,00 2.485.638,95 0,00 (38.391.956,64) 28.993.749,87
Metoxik6 AmoBepatixd Aowté oToryeia Aot ZvvoAaypoTikég Képdn / (Cnpéc) Xvvolo KaBaprig
Etoupeia xep&Aato Ymép To Aptio 18lav xepoaiov amofepatikg Awxpopéc €1¢ véov ®éomnc
YnéAowro v 01.01.2013 31.820.224,80 12.906.838,16 0,00 2.706.232,95 0,00 (21.757.913,02) 25.675.382,89
ZUYKeVTPOTIKA €000 HETX ot
@bpouC (1.832.711,08) (1.832.711,08)
AvEnon petoxikov ke@aAaiov
YréAomo v 31.03.2013 31.820.224,80 12.906.838,16 0,00 2.706.232,95 0,00 (23.590.624,10) 23.842.671,81
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5. INUEIDOEIG €Ni TOV ETAIPIKAOV KAl EVONOINHEVWV OIKOVOHIKMV KATAOTACEWV

1. Fevikég nAnpopopieg

O1  OIKOVOUIKEG KATaoTdoelg Tou Opilou kal TG ETaipeiag éxouv ouvtaxBei oU@wva pe Ta Algbvn
MpdTuna XpnuaToolKovouiKnAg Avagopdg (AMXA) onwe autd éxouv ekdoBei and Tnv Emirponn Algbvmv
AoyIoTIKOV MpoTUnwv.

H unTpIkn €Taipeia Tou opidou eivar n EMNIXEIPHZEIZ HXOY & EIKONOZ AE. H Etaipia ouveoTnén Tnv
07.09.1982 pe Tnv un’ apiBudv 17939/07.09.1982 eykpiTiKy TNG ouoTacng anogacn Tou Nopdapxn
Alapepioyatog ATTIKAG, and Toug k.k. Baailelo Zepageipdkn kai NikdAao O£odwpouldkn We TNV ENWVULIa
«EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E.» kal Tov SIakpITIKO TiTAO «A.V.E.» evw, yia TIG OXECEIG TNG WE
TO £EWTEPIKO ouvAANAooETal PE TNV enwvupia «AUDIO VISUAL ENTERPRISES» (®EK 3551/10.09.1982).
Apxikiy €0pa Tng Etaipiac opiotnke o Anpoc ABnvaiwv. Znuepiviy €0pa Tng ETaipiac eival o Afyog
Apapouaiou, 6nw¢ opioTnke e Tnv and 29.03.2007 andgpaon TNG ‘EKTakTng Mevikng Zuvéleuong Twv
METOXWV TNG. Ta KEVTPIKA ypageia Tng ETaipiag BpiokovTal aTo Mapouat, eni Tng odou Napvwvog apiBuog
3, TnA. 210 80 92 000.

H Etaipia eival eyyeypaupévn oto M.A.E. pe apiBud MnTtpwou 4403/06/B/86/7 kai api®. I.EM.H
353601000 kai n didpkeld TnG opioBnke ae 50 €Tn and Tn dnuoGicUon TNG AVWTEPW EYKPITIKAG andpaong
Tou Nopdpxn, dnAadr pexpr Tnv 10.09.2032.

H nAekTpovikr| dieuBuvon Tng ETaipiag sival www.ave.gr.

O! OIKOVOMIKEG KATAoTAoeIG TNG 31nG MapTiou 2014 (og auTec nepiIAauBAvovTal kai ol avTioTOIXEG TNG
31n¢g MapTiou 2013) eykpibnkav anod To AloIknTIKO ZupBoUAIo Tnv 26" Maptiou 2014. ZUPQwva pE TIC
dlata&eic Tng Emimponng Kepalaiayopdc, TPOMOMoINoeIC OTIG OIKOVOUIKEG KATAOTACEIG eV EMITPENOVTAI
META TNV £YKPIOT TOUG.

2. AvTiKEipgevo dpaoTnpIoTNTAG

H etaipeia ENIXEIPHZEIZ HXOY KAI EIKONOZ A.E. kai oI Buyatpikég TnG (0 ‘OMINOG) €XOUV WG KUPIO
avTikeipevo Tnv diavopn Taviwv atnv EANada kai Tnv Kunpo.

>nuepa o 'OpIAoG, €xel NAgov OlelodUOEl EUPEWC OToV KAAdO TNG Wwuxaywyiag kar anoTeAel ouykpoTnUa
ETAIpEIV TO ornoio kaAUNTel éva (Aocpa oTpaTnyikwv dpactnpioThTwv  (video kai Videogames,
TNAEOPACN, KIVNHATOYpApog, Napka yuxaywyiac).

MapaMnAa, n ETtaipeia napapével kupiapxn oTnv ayopd TnNG avanapaywyng kai diavopng Taiviwv OTo
Video (DVD & BLU RAY) kai aTov Kivnuatoypdgo. EmnpoaBera, n ENIXEIPHZEIZ HXOY KAI EIKONOX
A.E éxel oTnv KaToxn TngG Toug noAukivnuatoypdgoug Ster Cinemas, kabwg kal 1o Allou Fun Park. 1o
TnAeonTIKO nedio, ol BuyaTtpikec eTaipeiec On Productions kar On Noir, aoxoAoUvTal He TNAEOMTIKEG
napaywyeg otnv EANada

3. MAdiolo KaTAPTIONG TWV OIKOVOUIK®OV KATACTAGEWV

Ol OIKOVOMIKEG KATAOTACEIG €xouv ouvtaxBei oUp@wva pe Ta Aigbvry MpdTuna XpnpATooIKOVOUIKNAG
Avagopdc (AMXA pe Bacn Tnv apxn Tou I0TOPIKOU KOOTOUG, OMWG auTr Tponomnoleital Je Tnv
avanpooappoyn ynnédwv Kai KTIpiwv, XPNHATOOIKOVOMIKOV OToIxEiwv JIafEoipwy Npog nNwAnon Kai
XPNHATOOIKOVOUIK®V — anaITOEWV KAl UMNOXPEWOEWY  (OUUNEPINGUBAVOUEVWY  TwV  NApaywywv
XPNHATOOIKOVOUIK®V OTOIXEIWV) 0€ EUNOYEC a&ieC HEOW TOU ANOTEAECHATOG.

H oUvTa&n OIKOVOUIKOV KATaoTAOEWV CUPQWVA HE Ta Aigbvr) NMpoTuna XpnuaToolkovopikng Avagopdg
(ANXA) anartei Tn Xprion AoyIOTIKWV eKTIMAOEwv. Eniong, anarrei Tnv kpion Tng dioiknong kaTta Tnv
EQAPHOYN TWV AOYIOTIKQWV apX®@V Tou opiAou. O NEPINTWOEIC Ol onoieg NepIAaPBavouv YeyahlTepo Babuod
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KpionG kai MoAUNAOKOTNTAG 1} 01 NEPINTWOEIC ONOU Ol UNOBETEIC Kal Ol EKTIUACEIG €ival ONUAVTIKEG YIa TIC
EVOMOINUEVEG OIKOVOMIKEC KATAOTACEIG, NepIAaPBavovTal aTn evoTnTa 3.

To 2003 kai 2004, ekdo0Bnke and 1o ZupBoUhio AigBvav AoyioTikwv MpotUnwv (IASB) pia oeipd ano
Kaivoupia Aigbvry MpdTuna XpnuaToolkovopikng Avagopdg (AMXA) kai avaBewpnueva Aigbvry AoyIoTIKA
MpoTuna (AAM), Ta onoia og ouvduaouo pe Ta N avaBewpnuéva Aigbvr AoyioTika Mpotuna (AAM) Ta
onoia €kdoBnkav ano Tnv Emirponr AieBvwv AoyloTik®v MpoTUnwv, MPOYEVESTEPNG TOU ZUMBOUAIOU
AlgBvav NoyioTikwv MpoTunwv IASB, n onoia avagépeTal wg "the IFRS Stable Platform 2005". O ‘Opihog
€@apuotel To IFRS Stable Platform 2005 ano 1 Iavouapiou 2005 (nuepounvia getaBaong n 01.01.2004).

4. AOYIOTIKEG ApXEG — AAAAYEG OE AOYIOTIKEG NOAITIKEG

4.1 Néa NpoTuna, Aieppnveieg, Ava0ewpnoeIG kal TPOononoINCEI§ UPICTAHEVOV
MpoTUnwWv Ta onoia €xouv TeOei O 10XU ka1 €Xouv UIOBeTNOEi and Tnv
Eupwnaikn 'Evoon

Or axolovbeg tpomomomoels kor Atepunveieg tov AIIXA exddbnkov oamd TO
Soppooio Aebvav Aoyotikdv Tlpotomwv (IASB) kot m epapupoyn tovg eivon
vroypemtiky and v 01/01/2013 1 petayevéotepa. Ta onuaviwotepa [podToma ko
Atepunveleg avapépovtal akoAovHmg:

e Tpomomoinoeig oro AAIN 1 «Mapouciaon Twv Oikovopikwv Karaordoswv» -
NMapouciaon oToiXciwv Twv Aoimwyv ZuvoAikwv Egodwyv

Tov Iovvio tov 2011, to IASB mpoéfn otv €kdoon TV tpomomomoewv tov AAIL 1
«Ilapovcioon tov Owovopkov Kataostdoewvy. Ot Tpomonomaoels avtég avapEpovTol
otov Tpoémo mapovciaong otoyeiov twv Aomdv  Xuvvodikov  Ecddwv. Ot
TPOTOTOINOELS OgV £YoVV emidpacn oTig eTapikég Owovopukéc Kataotaoels.

e ANXA 13 «kEmpuérpnon og EdAoyeg Aigg»

Tov Mduo tov 2011 1o TASB mpoéPn oty ékdoon tov AIIXA 13 «Empétpnon oe
Evloyeg Aiecy. To AIIXA 13 mapéyel Tov opiopod g evAoyng a&iog kot mapovctdlet
o€ £va V1010 TPOTLTTO TO TAAIGIO OVOPOPIKE LLE TOV TPOGIOPIGUO TNG EVAOYNG a&iog
KOl TIG OTTOUTOVUEVES YVMOOTOTOGELS OVOPOPLKA HUE TOV VROAOYIOUO TNg €OAOYNG
allag. To AIIXA 13 epappoletoar ot mepummtdoelg mov Ao AIIXA amoitodv 1)
EMTPEMOLY TNV amotiunon otoyeiwv oe evAoyec a&iec. To AIIXA 13 dev e1odyet véeg
OTOLTIOELS OVOPOPIKE LE TOV TPOSIOPIGHd TS e0Aoyng a&lag evog ototyeiov Tov
gvepynTikov N piog vroypéwonc. Emumiéov, dev aArdlel to Tt opilovv dida TIpoTuma
OVOPOPTKA LLE TOL TOLOL GTOLYELN OMOTIUMVTOL GE EDAOYES OEIEG KOl OEV OVOPEPETAL GTOV
TPOTO TOpovsioon TV HeTafordv TG evAoYNG aiag otig Owovoukés Kataotdoels.
To mpdTumo dev €yl emidpaom otig etapikéc Owovouikég Kataotdoers.

¢ Avafswpnon oro AAIN 19 «MNMapoxég o Epyalopevoug»

Tov Iovvio tov 2011, to IASB mpoéfn otnv ékdoom tov avabewpnuévov AAIT 19
«Ilapoyéc oe Epyalopevouey. H avabBedpnon oavty €xer o¢ okomd vo Pertidoet
Bépnata avayvaoplong Kol YVOOTOTOINoNG OMUITCEMY AVAPOPIKA LUE TO TPOYPALLUATO
kabopiopévav tapoymv. Me Bdon to avabewpnuévo mpdtumo katapyeiton 1 nEBod0G
oV TTEPB®PIOV Kot GLVETMG 1) dSVVATOHTNTO OVABOANG TG AVOYVDOPLOTG OVOAOYICTIKADV
KePODV N NUIDV, VO TOPAAANAO OTOTEL O1 ETAVEKTIUNCELS TNG KaBop1|G VITOYPEDONG
(amaitnomng) ovumepAaUPavOUEVEOY TOV OVOAOYIOTIKOV KEPOMV Kol (NUIOV 7OV
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TPOEKLYOV KATOL TNV MEPIOS0  avapOpas vo avayvopiloviol oty  KoTAcTOoN
2uvolkadv Ecodmv.

o EAANXA 20 «Aamaveg Amoyupvwong (Stripping Costs) ornv NMapaywyikn ®aon
Tou Emiyeiou Opuyeiou»

Tov Oktofpo tov 2011, to IASB mpoéPn omv éxdoon g EAAIIXA 20. H
Atepunveia amocapnviCer mote 1 mapoaymyn €EO6pvEng Ba mpémer v odnyel oty
avayvVAOPLoT EVOG GTOTYEIOD TOVL EVEPYNTIKOD KOl TG TPEMEL VO ATOTILATAL TO €V AOY®
OTOLYEL0 TOCO KT TNV apyIKN avayvdplon 0G0 Kol GE HETAYEVESTEPES TEPLOdoVS. H
ev AOy® Atepunveia 0ev £xel epappoyn oTig opactnpotnteg Tov Etanpiog.

e Tpomomoinoeig oTO ANXA 7 «FVWOTOMOINOEIG» - ZUHYNPIoHOG
XPNHATOOIKOVOHUIKWY OTOIXEIWV TOU EVEPYNTIKOU Kal XPNHATOOIKOVOHIKWYV
UTTIOXPEWTEWV

Tov Aekéufpro tov 2011, 10 IASB dnpocicvoe véeg amOITNOELS Y10 YVOGTOTOWGELG
oL EMTPENMOVY GTOVG YpNoteg tTwv Owovopkov Kotaotdoewv, va devepyodv e
KaAVTEPO TPOMO ovykpioels petath Owovoukov Kotaotdocewmv mov onpoctehovton
Baoel tov AITXA kot ovtdv mov dnpoactevovtar Paoet twv US GAAP. H tporonoinon
dev &gl emidpaon otig etapikég Owovopukég Kataotdoeic.

e Tpomomoinon oto ANXA 1 «lMpwrn E@apuoynl Ttwv Algbvwyv MpoTumwyv
XpnuarooikovouiKing Ava@opds» - Kpartika daveia

Tov Mdptio tov 2012, 10 IASB 7mpoéPn omv €kdoon tpomomoinomng tov AIIXA 1
COUPOVO [LE TNV omoia 01 V1oBeToVVTEG Yo TPMOTN Popd To. AITXA mov €yovv AdPet
KPOTIKG OGVELD e TPOVOUIOKO EMITOKIO, £XOVV TN SLVOTOTNTO TNG UN OVOOPOUIKNG
epapuoyns tov AIIXA omyv anewovion avtodv tov daveiov katd t petdfoaon. H
Tpomonoinom dev £xet enidpacm otic eTapikés Owovoukés Kataotdoels.

¢ Etnoieg BeAtiwoeig Mpotumwyv KukAog 2009 - 2011

To TIASB mpoydpnoe tov Mao tov 2012 oty ékdoon «Etmoiec BeAtidoeig twv
Atebvav [potomov Xpnuoatootkovoutkng Avageopag Kokiog 2009 - 2011», to omoio
amoteleiton amd pia oepd mpocsoppoydv oe S Ipdtvma kot amotehel pEPOg TOL
TPOYPAUMOTOS Yo TG €tNoleg Peitivoelg oto [Ipodtvma. Ta mpoéTLROL ©TOL OTOiOL
mpaypatorotovvrol Bertiwoelg ivor ta AITXA 1, AAIT 1, AAIT 16, AAIT 32 kon AATT
34. Ot TpomomoceLg aVTEG Oev €lval 1010HTEPO CUAVTIKEG KOl OEV £XOVV OVGLUCTIKY|
enintoon otig Owovopkéc Kataotdoeig e Etapiag.

4.2 Néa Mpotuna, AIEpUNVEIEG AVAOEWPNOEIG KAl TPOMOMOINCEIG UPICTAHEVHOV
MpoTUnwWvV Ta onoia dev £xouv akopa TeOei o€ 10XU | dev €Xouv €yKpPIOEi ano Tnv
Eupwnaikn 'Evoon

Ta axolovBa véa TIpotvma kot AvaBewproelg [lpotdinwv, odid Kot ot akdAovbeg
Atepunveieg yia to vdpyovro Ipdtoma, Exovv dnpoctevdel aAld eite dev Exovv aKoun
tebel o€ 10Y0, eite dev Exovv eykpiBei amd v Evponaikny Evoon. Xvykekpipéva:

e ANXA 9 «Xpnuparooikovouika Méoa» (avaBoAn Tng eqapuoyng)
To IASB mpoydpnoe otig 12/11/2009 omv éxdoon véov Ilpotvmov, ToL
avaBewpnuévou AIIXA 9 «Xpnuatoowovopukd Méca» 10 omoio kot otadlokd Oo
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aviikotaotnoer 1o AAIl 39 «Xpnuoatoowovopikd Méca: Avayvopion kot
Amotipnony. Znpewwvetatl 01t tov Oktodpplo tov 2010 10 IASB mpoéfn oty €kdoon
TPOGONKOV aVOPOPIKA HE TIG XPNUOTOOIKOVOUKES VTOYPEMCEL TOV 1 OUKOVOUIKY|
ovtoTNnTa €Yl EMALEEL VO AmOTIUG o€ €VA0YESG a&iec. Zoppmva pe 1o AIIXA 9, 6ia ta
YPTLOTOOTKOVOLK( GTOLYELD TOV EVEPYNTIKOD EMUETPOVVTOL OpyLkd otV €OA0YN aia
T éov ovykekpluéva k6ot ovvaAloydv. H o petayevéotepn amotipunon tov
YPNUOTOOIKOVOUIKADV GTOLYELMV TOV EVEPYNTIKOV YIVETOL EITE GTO OMOCPEGUEVO KOGTOG
glte oty evdoyn ala kot eEapTdTon omd TO EMUYEPNUATIKO LOVTEAO TNG EMLXEIPNONG
OYETIKA LE TN SLOYEIPLON TOV YPNHUATOOIKOVOUIKADV GTOLYEIMV TOL EVEPYNTIKOD KoL TOV
CLUPOTIKOV TOUEIOKOV podV ToL otoyeiov oavtod. To AIIXA 9 amayopedel
avaTOEIWVOUNGELS, €KTOG OO TIC TEPUTTMOEL TOV TO EMYEPNUATIKO HOVIEAO 1TNG
emyeipnong aAAdEEL, Kol OtV TPOKEEVT] TEPIMTMOON amonteitol vo avaTaStvopnoet
peAlovtikd tor ennpealOUeEVO YPTLOTOOIKOVOIIKA UEGO. ZOUQOVE UE TIG ApYEG TOV
AITXA 9 6)leg ot emevdOOEIS GE GUUUETOYIKOVS TITAOVG TPEMEL VO OTOTIULMVTOL GTNV
evAoyn a&ia Toug. Eviovtolg, 1 Atoiknon £xet v emAoyn va mapovctdlel 6ta Aomd
GUVOMKE £€6000 TO TPpaypoTomomBEvta Kot pn mpaypuotorombévia kEpom kot Cnuiég
ebhoyng o&log OLUUETOYIKOV TITA®V 7OV OV KOTEYOVIOL TPOG  EUTOPIKN
expetaiievon. Tov NoéuPpro tov 2013 10 IASB mpoéfn o€ tpomomomoelg tov
wpotvmov. [Ipootédnie €vo kepdlolo to omoio avabewpel oNUAVTIKA TN AOYIOTIKY|
avtiotdOuon Kot 0€1el 6 e@aprOYN €va VEO LOVTEAO TTOV BEATIOVEL TI) CLGYETION TNG
AOYIOTIKNG pE TN Olayeipton Tov KwOOVov, &vd €lodyovtal PEATIOCEL KOl OTIG
YVOGTOTOMGELS OVOPOPIKA LE TN AOYIOTIKN avTiotdOuiong Kot T Swoyeipion Tov
Kwvdvvov. Me v tpomomoinomn ivar dpeca 0100£01UEG 01 PEATIOCELS OVOPOPIKE LE TIC
YVOGTOTO|GELS TOL APOPOVV T UETAPOAN NG e0A0YNG a&lag evog 1diov ypEovg g
emyeipnong, onwg mepthapupdvoviav oto mpoétvmo. Téhog, 10 TASB amopdoice va
avoPAArel TNV €QApUOYN TOV TPOTLTOVL (£TNO1EG TEPLOGOVG TTOL EEKLVOUV TNV 1 UETE
v 01/01/2015), xaBmdg o1 diepyaciec dev Exovv oAokANpwOel ko dev Bo pmopovoe va
000¢t emapkng ypdvoc mpoetopaciog otig enyelpnoelc. [apodia avtd ot emyelpNoELS
UTOPOLV va amopocicovv Ty dueon gpoappoyn tov. H Awiknon tov Opilov Ba
eetdoet ™V TpowpN gpapuroy tov omouthoemv tov AIIXA 9, apod mponyndei n
oyxetikn €ykpion tov IIpotdmov amd v Evponaikny Evoon (va mpocappooctel otov
kéBe Opho/Etoupia). To mapdv Tlpdotuomo dev €xer vioBetBel omd v Evpomoikm
‘Evoon.

e ANXA 10 «Evomoinuéveg Oikovopikég Karaoraoeig», AMXA 11 «ZxAquara Ymo
Koivo EAeyyxo» (Joint Arrangements), ANXA 12 «FvwoTommoINCEI§ ZUPHETOXWYV OE
aAAeg Ovrornrteg», AAIM 27 «Atopikég Oikovouikég Karaoraoeig» kai AAIN 28
«Emevduoeig og Zuyyeveig kai Koivompadieg» (eqpappoyn yia Ti§ ETHOIES IEPIOSOUG
mou {EKIVOUV TNV | HeTa Tnv 01/01/2014)

Tov Mdawo tov 2011 to IASB e£édmoe tpia véa IlpdTuma kot cvykekpuéva ta ATTXA
10, ATTIXA 11 ko AIIXA 12. To AIIXA 10 «Evorompéveg Owovopkéc Kataotaoeig»
avaeépel éva povtélo gvomoinong mov kabopiler tov €leyyo ¢ ™ Pdon yw v
gvonoinon OAwv towv tnev enyeipnoewv. To AIIXA 10 avtikabiotd 1o AAIL 27
«BEvomompéveg ko Atopikég Owovopukéeg Kataotdoesio» kot v MEA 12 «Evoroinon
— Owovoukég Movadeg Ewdwov Xxomov». To AIIXA 11 «Zynuota Yo Kowod
‘Eleyyo» xaBopilel Tig apyég avagopikd TV YP1UOTOOIKOVOUIKT TANPOPOPNOT TOV
pHeADV oV cvppeTéyovv o€ évav Kowd Awokavoviopod (Joint Arrangement). To ATIXA
11 avtikabiotd to AAIT 31 «Zvupetoyés oe Kowonmpaéieo» kar y MEA 13 «And
Kowo® Eleyyoueveg Okovoukég Movadeg — Mn Nopiopotikée Xvvelo@opéc omd
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Méin piog Kowompa&iag». To AIIXA 12 «'vootomomoelg Xoppetoydv o€ GALeg
OvtoTTEg) GLVEVAVEL, EUTAOLTICEL KOl OVTIKOOIOTA TIC AMOITGELS YVOGTOTOWCEWDY
v TG QuyaTpikéc, TIC amd Koo EAEYYOUEVES ETYEIPNOELS, TIC CLYYEVEIC ETYEPNOELS
KOl TIG U1 EVOTIOLOVUEVEG EMXELPTOELS. L2G GLVETELN TOV avAOTEP® VEQV TIpoTdNT®V, TO
IASB &&édwoe emiong to tpomomomuévo AAIT 27 pe titho AAIT 27 «Atopukég
Owovopkés Kataotdoeigy kot 10 tpomomomuévo AAIT 28 pe titho AAIT 28
«Emevdvoeic oe Xvyyevelg ko Kowonpaiegy. Ta véa TIpdtuma £xovv epappoyn y
TIC €TNOlEC TEPLOOOVE Tov Eekvovuv v N petd v 01 loavovapiov 2014, ue
npoyevéotept epappoyn vao emtpénetar. O Oulog Ba e€etdost v emidpaocn twv
avotépm otig evonomuéveg Owovopkég Kataotdoelg. Ta mpoavapepBévta [podTuma
eykpidnkav and v Evponaikr Evoon tov Asképfpro tov 2012.

e 0Odnyog Merafaong: Evomoinpéveg Oikovopikég Karaoraoelg, Zxnupara Ymé Koivo
‘EAgyxo, N'vwoTomoINOEI§ ZUMHETOXWV Ot GAAeg OvroTnrteg (TpomomoIfoEelig oTa
AMNMXA 10, ANMXA 11 kon ANXA 12) (spappoyn yia Ti§ ETNOIES TEPIOSOUG TIOU
§EKIVOUV TNV N HETA TRV 01/01/2013)

Tov Iodvio tov 2012, to IASB mpoéfn otv ev AOyw ékdoon m omoio mopéyet
dlevkpwvicelg  avagopikd pe T petafotikég dwrtdéelc tov AIIXA 10. Ot
TPOTOTOW|CELS TTAPEYOVV EMITAEOV TPOCHETES SIEVKOAVVGELG KOTA TNV UETAPAoN GTO
ATIXA 10, AIIXA 11 xou AIIXA 12 pewdvoviog TG OTOUTNGES TOPOYNS
TPOGUPUOCUEVOV CLUYKPITIKOV TANPOPOPLOV UOVO KOTO TNV TPOTYOVLEVT) GUYKPLTIKY|
nepiodo. EmmAéov, avagopikd pHe TIC YVOOTOTMOUCELS Y0, WUI EVOTOLOVUEVEG
EMYEPNOELS, Ol TPOTOTOU|GELS OQPALPOVV TNV OTAITNON TOPOLGINONG GLYKPLTIKNG
TANPOPOPNONG Y10 TIG TEPLOOOVS TPV TNV TPAOTN £Papproyn Tov AITXA 12. Ot ev Adyw
TPOTOTOINGELS £YOVV EQAPLOYN YO TIC ETNOIEG TEPLOOOVS OV EEKIVOLV TNV N LETE TNV
01 Iavovapiov 2013, oAAd ovclooTIKG B0 EQPOPUOGTOVV amd TNV TMUEPOUNvia
EPOPUOYNG TOV CYXETIKOV TPoTiItev, NTot and 01 Iavovoapiov 2014. O Ouhog Ba
e€etdoel TV enidpaoctn TV avetép® oTig evomoimpéveg Owovopkés Kataotaoeig. Ot
TOPOVCEG TPOTOTOMNGELS eyKpiOnkav and v Evpomnaiky ‘Evoon tov Ampidio tov
2013.

o Emevdutmikég OvroTnreg (Tpomomoinoeig ora AMNXA 10, ANXA 12 KAI AAN 27)
(epappoyn yia TIg ETHOIES MEPIOBOUG TTOU {EKIVOUV TNV 1 peTa TNV 01/01/2014)

Tov Okt®Ppro tov 2012, to TASB mpoéPn omv ékdoon tpomomomoewv ota AIIXA
10, AIIXA 12 xou AAIT 27. Ot tpomomomGels £XOVV €QOPUOYN OTNV Kotnyopio
«Emevovtikég Ovtomteg». To IASB ypnoiponotet tov 6po «Emevdvtikég Ovtotntec»
yio va avaeepfel o€ 00EC OPOCTNPLOMOIOVVIOL OTOKAEICTIKA OTNV  €MEVOLON
KEQOAOL®OV Yo TIG amoddcelg and v vrepatio Tov KePoAaiov, Yoo E1GOIMNUO OTd
enevdvoelg N kol o dvo. Ot emevouTikég ovtotteg Bo mpémel va. a&loAoyobv Tnv
amOO00N TV ENEVOVOEDV TOVG pe Pdon v eddoyn afla. Xtnv ev Adym katnyopio
UTOpOoHV VO GUUTEPIANPOOVV ETALPIEG OIMTIKOV EXEVOLTIKOV KEPOAOI®OV, OPYOVIGHOT
olayeipiong emevouTIK®OV  KeQPaAai®mv, 1OMTIKE oLVTOEI000TIKA TOUElD, KPOTIKA
eMEVOLTIKA Ke@AAaa kol Aowmd emevovTikd kepdiowa. Opiletar, ¢ e€aipeon oTig
amortoelg Tov AITXA 10 oyetikd pe tnv gvomoinon, 6t o1 enevovTikég ovtotnteg Ha
EMUETPOVV GUYKEKPIUEVESG BuyaTpiKéG 0TV €0A0YN a&io HECH OMOTEAEGUATOV KOl OEV
o Tic evomowovv, mopabitoviag TG amapoaitnreg yvootomomoels. Ot ev AOY®
TPOTOTOW|GELG £XOVV EQAPLLOYT] Y10 TIG ETNGIEG TEPLOSOVS OV EEKIVOLV TNV 1| LETA TNV
01 Iavovapiov 2014, pe mpoyevéotepn epappoyn vo emrpénetoar. O Opilog Ba
e€etdoel TV emidpaoct TV avatép® oTig evomoimpéveg Owovopkés Kataotaoeig. Ot
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Tapovoeg Tpomomomoels ykpinkav amd v Evpomnaikny Evoon tov NoéuPpio tov
2013.

e Tpomomoinoeig oro AAINl 32 «Xpnparooikovopika Méoca: Mapouciaon» -
ZUHYNPIoOHOG XPNHATOOIKOVOHIKWV OTOIXEiWV TOU EVEPYNTIKOU Kal
XPNHATOOIKOVOUIKWY UTTOXPEWOCEWV (EQAPHOYR YIA TIG ETNOIEG TIEPIOSOUG TTOU
{exivouv TNV N perda tnv 01/01/2014)

Tov AekéuPpro tov 2011, 1o IASB mpoéfn omv ékdoon tpomomomicemv tov AAIT 32
«Xpnuatoowovopkd Méoa: ITapovsioaon» TPoKeEWEVOL va. TaPACYEL SIEVKPIVIGELS
avaQopKa pe TG omontnoelg tov IIpotdmov avoagopikd e TIC TEPIMTMOELS
copuyneopov. Ot TPOTOTOWCELS £XOVV EQUPUOYN YO TIG £TNHOLES TEPLOOOVG OV
Eexktvoov v N peta v 01 Ioavovapiov 2014, pe mpoyevéoteprn e@appoyn vao
emrpénetar. O Opdog Ba e€etdoel TV eMidpaoc TOV OVOTEP® OTIS EVOTOUUEVEG
Owovopkég Kataotdoeic. H mapodoa tpomomoinon eykpibnke and v Evpomaixn
"Evoon tov Asképufpio tov 2012.

e Tpomomoinon oro AAIN 36 «Meiwon Tng ASiag Zroixeiwv TOoU EVEPYNTIKOU» -
FvwoTtomoinoeig yia To AvakTiioipo Moodé Mn-XpnHaTOOIKOVOHIKWY ZTOIXEIWV TOU
EvepynTikoU (eappoyn yid TI§ £THOIES TMMEPIOSOUG TTOU {EKIVOUV TNV N META TRV
01/01/2014)

Tov Mo tov 2013, to TIASB mpoéPn oty £€kd0oon TPOmOmoinong mEPLOPIGUEVOL
okomoy oto AAII 36 «Meiwon g A&log Xtoryeiowv Tov Evepynrikov». H mapovoa
tpomtomoinon opilel TIC yvootomomoel mov Bo MPEMEL VAL TPOYUATOTOLOVVTOL
OVOQOPIKA LLE TO OVOKTNGLUO OGO £VOC GTOLXEIOVL TOL EVEPYNTIKOD OV £YEL LIOOTEL
peiwon g a&lag Tov, edv avtd T0 Toco PacileTon oty gvAoyn atla peiov ta KOO
noAnone. [lpoyevéotepn epappoyn emtpénetor epoOcov 1 etopia £yl MO EQPOPUOCEL
10 AIIXA 13 «Empérpnon oe Ebdoyeg A&leg». H tpomomoinom £xel epapproyn yuo Tig
emoteg mePtodovg mov Eekvovv v 1 petd v 01 Iovovapiov 2014, pe mpoyevéotepn
epapuoyn vo emrpénetal. O Opdog Bo e€gtdoet v emidpoon TV OvVOTEP® OTIC
evomomuéveg Owovoukés Karaotdoelg. H mapovoa tpomomoinon eykpinke and v
Evpomnaikn ‘Evoon tov Asképuppio tov 2013.

e Tpomomomnoeig oro AAN 39 «Xpnuarooikovopikd Méoa: Avayvwpion Kal

Armotipnon» - AVTIKATa@oTaon TmMopaywywyVv Kol avacToAn Tng AOYIOTIKAG
avTIoTAOpIoONG (EPaApHOYR YIA TIG ETAOIES TTEPIOBOUG TTOU {EKIVOUV TNV I} MHETA TV
01/01/2014)

Tov Iovvio tov 2013, to IASB mpoéfn oy €kd00T TPOTOTOUCEMY TEPLOPIGUEVOV
oxomov oto AAII 39 «Xpnuatoowovopkd Mécsa: Avayvopion kot Amotipnon». O
0TOY0C TOV TPOTEWOUEVOV TPOTOMOMCEMV £ivor 1 ewoaywyn piog egaipeong
TEPLOPIGUEVOD GKOTOV, OVOPOPIKA LLE TNV OVOGTOAN TNG AOYIGTIKNG OVTIOTAOHONG,
ooppova pe Tig apyés Tov AAIT 39. Zuykekpyéva, epOcov TANPOHVTOL GUYKEKPIUEVESG
npovmobéaelg, mpoteivetan pia e€aipeon Otov 0 AvIIGLUPAAAOUEVOS EVOC TOPAYDYOL
ov €yl mpocodloplotel ¢ HEGo aviotdfuong, avtikabiotator and €vov KOplo
AVTIGVUPOAAOIEVO, OC OTOTEAEGUO OAAOYDV GE VOUOVS N KOVOVIGHOUS. XYETIKN
eCaipeon Ba meprropPdvetar ko oto AIIXA 9 «Xpnuoatoowovoukd Mécay. Ot
TPOTOTOINGELS £YOVV EPAPLOYN YO TIC ETNOIEG TEPLOOOVS OV EEKIVOLV TNV N LETE TNV
01 Iavovapiov 2014, pe mpoyevéotepn epapupoyn vo emrpénetor. O Opiog Ba
e€etdoet v emidpaocn TV avotépo otig evomoinuéves Owovopkés Kataotdoeic. H
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napovoo Tpomomoinon eykpidnke and v Evponaikn Evoorn tov Askéupplo tov
2013.

o EAANMXA 21 «Eio@opég (Levies)» (epappoyn yia TI§ E£TNOIEG TEPIOSOUG TTOU
§EKIVOUV TNV N HETA TRV 01/01/2014)

Tov Mdw tov 2013, 10 IASB mpoéPn otv ékdoom g EAAIIXA 21. H Awepunveia
amocaenviler mote pio etapio Bo mTPEMEL Vo ovayvOpicEL TNV VIOXPE®ON Yo TNV
Katafoln ewoeopds mov €xel emPAndel amd 10 KpAtog, ot OWKOVOUIKEG NG
Kataotdoelg. To EAAIIXA 21 elvar pio depunveio tov AAIT 37 «IlpoPAéyerg,
Evoeyopeveg Ynoypemoelg kot Evdeydpeva Xtoyeio tov Evepyntukov». To AAIL 37
BéTel TOL KPUIMPLXL V1oL TNV avVOyvOPLoT Uiog VToypEmongs, £va €K TV omoiwv gival M
TOPOVCO, OECUELCN TOL TPOKLATEL OO YEYOVOC TOL TOPEADOVIOS, YVOOTO ™G
deopevTikd yeyovog. H diepunveia avagépet 0Tt To 0EGUEVTIKO YEYOVAS TTOL OMLLIOVPYEL
TNV VIOYPEMON Yo TNV KATOPOAN TNG EIGQOPAS EIVaL 1) EVEPYELD TTOL TEPLYPAPETOL GTN
oyeTiKn vopobesio kot 1 omola em@épel TV TANpoUN TG E16Popac. H diepunveia £xet
EQUPUOYT YO TIG ETNOLEG TEPLOOOLE OV EgKivovv v 1 petd v 01 Iavovapiov 2014,
pe mpoyevéotepn epapuoyn va emrpénetol. O Opdog Ba eEgtdoel Ty emidpoon TV
avotépm oTlg evomompéveg Owovopkég Kataotdoeic. H mapovoa diepunveia dev
éxetvioBetnBet amd v Evpomnaixn ‘Evoon.

e Tpomomoinon oto AAN 19 «lMapoxégs oe Epyalopévoug» - Tpoypappa
KaBopiopévwy Mapoxwv: Eio@opégs Epyalopévwy (epappoyn amé 01/07/2014)

Tov Noéuppio tov 2013, to IASB mpoéfn otnv £€kdoom Tpomomoinong TEPLOPIGUEVOL
okomoy o100 AAIIL 19 «llapoyég oe Epyalopévougy. H mapodca tpomomoinom &xet
EQUPUOYN O €16QO0PES epyalonévav N TPITOV UEPDOV OVOPOPIKH HE TPOYPALUOTO
kaBopiopévav Tapoydv. O cKomdg NG TapoHGS TPOTOTOINGNG Eival Vo LELMGEL TNV
TOALTAOKOTNTO TNG AOYIGTIKNG OVTILETMMIONG TOV EICQOPMOV OV givol aveEdptnTeg
amo To €11 LVANPEGING TOV EPYULOUEVOL, OTTMOG Elval YOPOUKINPIGTIKA Ol EIGOOPES TOV
vroAoyiloviar ®g otafepd mocootd emi ¢ Mobodociag. H tpomomoinom £xet
epapuoyn and v 01 TovAiov 2014, pe mpoyevéotepn epapuroyn vo emrpéneton. O
Opilog o e€ethioet v emidpacn TV aveotépm oTig evomompéveg OovouKeg
Kotaotdoeg . H mapodoa tpomomoinon dev €xet vioBetmBel and v Evpomaikn
‘Evoon.

o Ertnoieg BeAtiwoeig Mpotumwv KukAor 2010 - 2012 & 2011 - 2013 (epappoyn amd
01/07/2014)

To IASB mpoydpnoe tov Askéufpn tov 2013 oty ékdoon «Etioieg Bedtuwoelg tov
Atebvav Tlpotdmewv Xpnuatootkovopukng Avagopdag Kokior 2010 - 2012 & 2011 -
2013». Zrov Kbvxho 2010 - 2012 weprrapPdvovror Bertinoelg yio ta tpdtuma ATTXA
2, AITIXA 3, AITIXA 8, AIIXA 13, AAII 16, AAII 24 ka1 AAIT 38 eved otov Kokio
2011 - 2013 ot Bertiwvoeig agopovv ta IIpotvma AIIXA 1, AIIXA 3, AIIXA 13 ko
AAITI 40. Or Bektidoelg ota [Ipotuma Exovv epapuoyr amd v 01 Ioviiov 2014, pe
wpoyevéotepn epapuoyn vo emrpénetor. O Ouhog Ba e€etdoel v emidpaocn TtV
avoTépm oTig evomomuéveg Owovopikés Kataotdoelg. Ot ev A0ym emotleg PerTidoelg
dgv &rovv viobetnBel and v Evpomnaikn ‘Evoon.

e ANXA 14 «MeTafarTikoi Aoyapiaocpoi pubpI{opevwy dpaocTnpioTATWVY» (E@apuoyn
amé 01/01/2016)
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Tov lavovdpro tov 2014, to IASB mpoéPn otnv ékdoon tov mpotdmov «Metafatikol
hoyapracpol puBuldpevav dpactnplottovy. Lkondg Tov v Aoyw [Ipotdmov eivar va
emrevyOel N CLYKPICIUOTNTA TNG XPNHOTOOTKOVOLUKNG TANPOPOPNONG GE ETALPIES TOV
OpaCTNPLOTOOVVTOL G KAOECTMG TPOCOOPICUOD TIUOV HEGH €VOC PLOUIOTIKOD
mhouciov (rate-regulated activities). O pvOUILOLEVOS TPOGOOPICUOG TOV TYLDY UTOPEL
VoL EMNPEAGEL SNUOVTIKA TNV oSl Kol TO YpOVO avayvdpLons Tov €6000V piag ETopiog.
Agv gmupémeton 1 €@appoyn Tov v Adym IIpotdmov yia tig etoupieg mov epapudlovv
non ta AIIXA. To IIpotvmo €xer epoapuoyq amdé v 01 Iavovapiov 2016, pe
npoyevéotept epappoyn vo emtpénetar. O Oulog Ba e€etdost v emidpaon twv
avotépm otig evonompéveg Owovopkég Kataotdoelg. To ev Adym [Ipdtumo dev €xet
voBetBel and v Evponaikn ‘Evoon.

5. ZUvoyn TWV AOYIOTIKGOV NOAITIKOV

a. levika

O ONUavTIKEG AOYIOTIKEG MOAITIKEG Ol OMOoieG €XOUV XpnOlhonoindei oTnv KaTapTion auTwv TwV
EVOMOINKEVWV OIKOVOUIKWY KATAOTACEWY OUvVOWiovTal NapakaTo.

A&iCe1 va onueiwBei ONwG ava@epBnke avaAuTIKOTEPA AVWTEPW OTNV €vVOTNTA 3 OTI XpnolhonolouvTal
AOYIOTIKEG EKTIUNOEIG KAl UNOBETEIC OTNV KATAPTION TWV OIKOVOUIKWV KATACTACEWV. Mapd To yeyovog O
QUTEC 01 eKTIMAOEIC BaoifovTal aTnv KaAUTEPN yvwon TG OI0IKNONG OXETIKA HE TA TPEXOVTA YEYOVOTA Kal
EVEPYEIEC, TA MPAYMATIKA anoTeAéopaTa eival mBavo va dlapépouv TEAIKA and autd Ta oroia &xouv

EKTIUNOEI. O1 ETAIPIKEC KAl EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG NapoucialovTal O€ sUpw.

b. Evonoinon kai eEnevOUOCEIG OE CUYYEVEIG ENIXEIPNOEIG
i. Ouyarpikeg

OuyaTpIkEG ival OAEG 01 OVTOTNTEG OTIG OMOiEG 0 OHIAOG EXEI TN dUVAN va eAEYXEN TIG XPNHATOOIKOVOIKEG
Kal ENIXEIPNUATIKEG MOATIKEG. H EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E Bewpei OTI KaTEXEl KAl AOKEI
€Aeyxo OTAV CUMMETEXEI HE MOTOOTO PEYAAUTEPO AMNO TO NHIOU TWV JIKAIWHATWY WhpoU.
Katd Tov npoadiopiopd Tou kata noco n EMIXEIPHZEIZ HXOY KAI EIKONOX A.E aokei é\eyxo oTa
OIKaIOUATA WRPOU MIAE AAANG OIKOVOMIKNG OvTOTNTAG €EeTAlETal N UNAPEN Kal n TUXOV €nidpaon
duvnTIKQV JIKAIWUATWV WhRpou Ta onoia unopolv va €£aoknBouv ) va JeTaTpanouv.
'OAeG 01 BuyaTpikeG Tou Opilou Exouv w¢ nUepopnvia kAsioipaTog TNy 31 AskeyBpiou.
O1 evonoINPEVEG OIKOVOUIKEG KATaoTaoelg TnG EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E nepihapBdvouv Tig
OIKOVOMIKEG KATAOTACEIC TNG MNTPIKNAC ETAIPEIAC ONWE EMIONG KAl TWV OIKOVOUIKWY OVTOTHTWV Ol OMOIEG
evonoloUvtal and Tov ‘OpIAo E NARPN vornoinaon.
O1 BuyaTpikEG evonoloUvTal e Tn WEB0SO TG NAMPOUG evoroinong ano Tnv NUEpoUnvia kata Tny onoia o
'OINOG anOKTA TOV €AEyXO €V MAUOUV va €vonolouvTal and Thv NUepoUnvia kaTta Tnv oroia nauvel va
undapyel 0 EAeyXoc.
EninA£ov, ol BuyaTpIKEG Mou £Xouv anokTnOei ival UNOKEIYEVEG OTNV EPapoyr TG YeBddou Tng ayopdc.
Autn nepiAapPavel TV avanpooappoyr oTtnv €UAoyn afia OAwV TwV avayvwpioIdwyv NEPIOUCIAKMY
OTOIXEIWV KAl UMOXPEWOEWY, CUMMEPIANAUBAVOUEVWV TWV EVOEXOHUEVWV UMOXPEMOEWV TNG BUYATPIKNG,
KaTa TNV nuEpPoMnvia Tng andkTnong ave€apTnTwg €av auTd €XOUV CUMNEPIANPOEI OTIC OIKOVOMIKEG
KaTaoTAcEI TNG BuyaTpiknG MpIv TNV anokTnon Tng. Katd Tnv apxikn avayvopion, Ta nePIoUCIakd
OTOIXEIQ Kal Ol UMOXPEWOEIG TnG BuyaTpikng nepiAaUBavovTal OTov €VOMOINUEVO I00AOYIOHO OTa
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avanpooappoopéva noad, Ta onoia eniong XpnoiponoloUvTal w¢ BAon yia TNV PETENEITA EMPETPNON TOUG
oUPQWVA HE TIG AOYIOTIKEG NMONITIKEG Tou opidou. H unepagia avTinpoowneUel To UNEPBAAOV TOU KOOTOUG
KTNoNG navw and Tnv euAoyn afia Tou PepIdiou TOU OMIAOU OTA avayvwpioida MeEPIOUCIAKA OTOIXEI TOu
OMIAOU TNG anoKTWHEVNG BUyaTpIKnG kaTd Tnv anokTnon TneG Eav To KOGTOG andkTnoNG €ival HIKPOTEPO
and Tnv euAoyn afia Twv KaBapwv NEPIOUTIAKWV OTOIXEIWV TNG ANOKTWHEVNG BuyaTpikng, n diagopd
avayvwpileTal aneubeiag oTo anoTéAeoa.
Ta dikaiwpaTa pelowneiag napoucialouv To PEPOG TWV KEPDWV N Twv {NHIWV Kal Twv net assets Ta onoia
dev avrikouv oTov ‘OINo. Av ol {nuIEC MIaG BuyaTpiknG Mou agopolv Ot JIKAI®PATA Heiowngiag
unepPaivouv Ta JIKAI®UATA Helown@iag oTa idla Kepdahaila Tng BuyaTpikng, To UnNEPBAAovV Noco
EMIYEPICETAl OTOUG MWETOXOUG TNG HNTPIKNG EKTOG and To nocd yia To omnoio n pelowneia £xel pia
unoxpEWaon Kai givai Ikavr va KaAUWel TIG {NMIEC AUTEC,
O1 AOYIOTIKEC MONITIKEG Twv OuyaTpIKwV ENIXEIPROEwY HETABANBNKAv OMou Kpibnke anapaitnTo
NPOKEIMEVOU Va gival CUVENEIC e TIG NONITIKEG nou uloBeToUvTal and Tov ‘OpiAo.
EvdoeTaipikoi Aoyapiacpoi anaitroswy Kal UNoXPEWCEwY KaBwe kal cuvalayeg €00da kal €500a Kabwg

Kal Un npaypartonoin®évta kEpdn n {NUIEG HETAEY TwV ETAIPEIQV anaAsipovTal.

ii. ZUvOEdEPEVEG ENMIXEIPNOEIG

SUVOEDEPEVEG ENMIXEIPNOEIG €ival O OIKOVOUIKEG OVTOTNTEG OTIC ornoie¢ o ‘OMINOG £xel TN duvaToTNTA VA
aoknoel onuavTikn enippory aA\d dev anoTehoUv oUTE BuyaTpiKEC oUTe dIKaIWUATA OE Kolvorpagia.
ZnUavTikn enippon €ival n €€ouaia va CUPPETACXEl OTIC ANoPACEIC MOU aPopouV TIC anopdcelg yia TIG
OIKOVOUIKEG Kal EMIXEIPNMATIKEG MONITIKEC TNG €kDOTPIAC, AAAG OXI O ENEYXOG OE QUTEC TIG MOAITIKEG.
SnuavTikn enippon ouvnBwg undpxel oTav n EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E kaTéxel nocooTod
METQEU 20% pe 50% Twv JIKAIWMATWV WHQOU HECW KUPIOTNTAG WETOXWV N MECW AMAOU €idoug
OouUpPWViac.

O1 enevdUOEIC OE GUYYEVEIG EMIXEIPAOEIC avayvwpilovTal apxIka oTo KOOTOG eV Yia OKOMoUg evonoinong
xpnoluonoigital n pEBodog TnG kabapng B€onc. H unepatia nepidapBaveral otn AoyioTikn a&ia (KOoToG)
TNG €NEVOUONG Kal EAEYXETAI VIO ANOMEINON oav PEPOC TNG enevduanc. ‘OTav Hia OIKOVOUIKT) OVTOTNTA TOU
OMiAOU OUVANNAOOETAlI JE HIa OUYYEVN EMIXEIpNON TOu OpiAou, Ta TuxOv JIETAIPIKA KEPDN Kal ol {NMIEG
anaA&ipovTal KaTa To NOCOO0TO CUMKETOXNG TOU OUIAOU 0T OXETIKI] GUYYEVR EMIXEIPNON.

'ONeG o1 PETEMEITA PETABOAEG OTO MOCOOTO GUMHETOXNG OTNV kabapr B£on TnG ouyyevoUg enixeipnong
avayvwpilovral otn AoyioTiKn agia Tng enévduong Tou opilou. MeTABOAEC oI OMoieg NPOKUNTOUV ano Tad
KEPON N TIC {NUIEG ol ornoieg dnuioupyolvTal and Tn CUYYevr enixeipnon ennpealouv Ta kabapd
anoTeAéopata Tou opilou. AUTEG ol WETABOAEC MEPIAAPBAVOUV TIG WETAYEVECTEPEG AMOCRECEIC TWV
EVOWUATWV aKIVNTOMOINTEWY, TIG ANOOBETEIG TWV AUAWY MEPIOUTIAKWY OTOIXEIWY, TIG aNooBETEIG 1y TV
TUXOV anopsiwon Twv Npooappoywv Tng eUAoyng afiag Twv MEPIOUCIAKWY OTOIXEIWV Kal TV
unoxpewoewv. Kata tnv evonoinon WeTaBoAEC ol onoieg €xouv aneuBeiac avayvwpioTei oTa idla kepdaaia
TNG OUYYEVOUC €nIXEipnonG kai OXETICOVTAl PE ANOTEAEOMA, yid NApAdelyud Mou MPOKUMTOUV anod Tn
AOYIOTIKI| QVTIMET®WMION TwV OIaBECIuwV MPOG NWANon enevdUCEwWV TNG OUyyevoUG Enixeipnong,
avayvwpilovTal aTa svonoinuéva idia kepahaia Tou opidou. OnoleodnnoTe PHETABOAEG NMou avayvwpilovTal
aneubeiag oTa idla ke@AAaia kal dev OXETI(OVTAl PE AMOTEAEOWA, ONWC Yid napadeiypa n diavon
MEPIOPATWV 1] AAAEG OUVAAAQYEG HE TOUG PETOXOUG TNG OUYYEVOUC EMIXEIPNONG, KATaxwpouvTal &vavTl TngG
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AOYIOTIKNG a&iag TNG CUMMETOXNG. Kapid enidpacn oTo kabapd anoTéAeopa | oTa idla kepdhaia dev
avayvwpileTal 0To NAdiolo auTwv Twv cuvalaywv. Mapoha autd, oTav To Pepidio {NUImMY Tou OMiAou o€
dia ouyyevn enixeipnon icouTtal fy unepBaivel Tn AoyioTikn a&ia TG enévduonc, GUUNEPIAAUBAVOUEVWV Kal
onolodnnote AMwv Jn €Eao@alNiopévev anaimoewy, o OpINoG dev avayvwpilel NepaITepw JNHIEG, EKTOG KI
av o ensvOUTNG £xel eniBapuvBei e SeaueUTEIG N £XEl NPORE 0 NANPWHES Yia Aoyapiaopd TnG oUyyevoug
EnIYeipnongG.
Mn npayupatonoin®évra kepdn and ouvalAayeEC avapeoa oTov OMIAO Kal TIG OUYYEVEIG EMIXEIPNOEIG
analsipovTal KaTd TO MOOOOTO OUMMETOXNG TOU OMIAOU  OTIC OUYYEVEIC EMIXEIPAOEIG.  Mn
npaydaronoinBévreg {NUIEC eniong anaAsipovTal eKTOG KI av N ouvaAAayr napéxel EVOeiEn UiV Aoyw
MEIwoNG TNG a&iag Twv anokTNBEVT®WY ano TNV KoIvornpagia oToIXEIWV Tou EVepYNTIKOU.
O1 AOYIOTIKEC MONITIKEC TwV OUVOEdEPEVWY  ENIXEIPAOEWY WETABANBnNKav onou nATav anapaitnTo

NPOKEIPEVOU va dIaoPANIoTEl CUVENEID JE TIC MOMITIKEG MOU UI0BETAONKAV and Tov OHIAO.

c. Merarponn oToixeiwv o€ EEvo vopioua
Ol €TAIPIKEG KAl EVOMOINUEVEG OIKOVOUIKEG kaTAoTAoeEG TnG EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E
napouaialovTail o€ eupw (€), To onoio gival To AEITOUpYIKO VOUIONA Kal TNG UNTPIKNG £TAIPEIAG.
KaBe olkovopikr ovtoTnTa Tou OMidou kaBopilel To ASITOUPYIKO TNG VOMIOUA Kal TA OTOIXEid Ta onoid
nepIAauBAvovTal OTIC OIKOVOMIKEG KATAOTACEIG KABE OIKOVOUIKNAG OVTOTNTAG. ZTIC ATOMIKEC OIKOVOMIKEG
KATAOTAOEIC TWV OIKOVOMIKWV OVTOTHTWY TOU €VOMoIouvTdl, Ol OUVAAAayeC oe E&vo VvOpioua
METATPEMOVTAl OTO ASITOUPYIKO VOMIOMA KABE HEPOVWMEVNG OVTOTNTAG  XPNOILOMOIWVTAG  TIC
OUVAAAQYHATIKEG ICOTIMIEG MOU ioXUAV OTIC NUEPOUNVIEC TWV CUVAANAY®V.
O1 ouval\ayeg og EEvo VOUIONA PETATPENOVTAl OE EUPW XPNOILOMNOIOVTAG TIC CUVAANAYHATIKEC I0OTIMIEG
Mou ioxuav oTIC NUEPOMNVIEC TwV cuvalaywyv. SuvalaypaTtika kEpdn kal {NMIEG ol OnoieG NPOKUNTOUV
anod TETOIEG OUVAANAYEG kal and Tn METATPONN TwV UMoAoiNnwv Aoyapiaopwv He OUVAAAAYHATIKEG
I00TIMiEG TENOUG XProNG avayvwpidovTal oTa anoTeAéopata oTo kovoUAI “Aoind éooda” i “Aoina €§oda”,
avTioTolxa €KTOC and To OKEAOG Tou kEPSoug N TnG {nuiag Tou avTioTaduioTikoU HECOU Mou
TEKUNPIWVETAI WG ANOTEAECHATIKN AVTIOTABUION Kal avayvwpileTal aneuBeiag aTa idia KepaAaia JECW TNG
KaTdoTaong ZuvoAikwv Egodwv.
Ta NePIOUCIAKA OTOIXEIQ Kal Ol UNMOXPEWOEIG £XOUV UETATPANEI OE EUPW HE TIC ICOTIHIEG KAEICIMATOC Nou
undpyouv kartda Tnv nuepopnvia Tng Karaoraong OIkovouIKnG O€onc,.
'Ecoda kal dandveg €xouv PETATPANEI OTO VOUIOHA NApoudiaonc Tou OpiAOU WE TIC JEOEC I00TIHIEG KATA
TNV nepiodo avagopdag, €KTOC KI av UNAPXOUV ONUAVTIKEG SIAKUKAVOEIG OTIG IOOTIWIEG OnoTE Ta £€000a Kal
ol danAveg UETATPENOVTAI E TNV ICOTIKIA KATA TIG NHEPOUNVIEC TWV GUVAANAYQV.
OnoleodnnoTe dlaQopeg MPokUNTouv and auTn Tn dladikacia €xouv HETAQePBEl 0TO ANOBEUATIKO
petatponnc Tng Kataotaong Olkovouikng ©éong oTa idia kepahaia.
H unepaia kalr ol npooappoyeg otnv €UAoyn afia ol onoieg NPOKUMTOUV KATA TNV anokTnon Miag
OIKOVOUIKNG OVTOTNTAG OTO €EWMTEPIKO BEWPOUVTAI NEPIOUCIAKA OTOIXEIA KAl UNMOXPEWTEIG TNG OIKOVOMIKNG
oVTOTNTAG OTO EEWTEPIKO KAl PHETATPAMNNKAV OE EUPW HE TNV I0OTIHIA KAEIOIUATOC,
KaTtd tnv evonoinon, ouvaAAaypaTikeG dIapopEC O OMoIEG NPOKUNTOUV anod Tn HETATPONN TNG kabaprg

ENEVOUONG OE EKPETANEUOEIC TOU EEWTEPIKO, KABWG kal anod davela kal GAAa VOUIOWATIKA PEoa Ta onoid

SeNida 17 ano 61



Evdidueoeg OlKovouikéG KaTaoTdaosic yia Tnyv nepiodo ano 1M
Iavouapiou 2014 £€wg 31" Maptiou 2014
£xouv kaBopioBei avTioTaBUIoEIC Iag kaBapng eNEvOUONG O EKUETAAEUON OTO eEWTEPIKO, aneuBeiac oTa
idla KEPAAAIa JECW TNG KATAOTAONG HETABOAWV TWV I0IWV KEQAAiwV.
'OTav Hia eKPETAAEUCN OTO EEWTEPIKO £XEl HEPIKWG DlaTeBel N NwANnBei, oI cuvalaypaTikEG dlapopEC ol
onoieg gixav kataywpnOei oTa idia kepdAaia, avayvwpilovral oTa anoTEAEOUATA Katd Tnv nepiodo Tng
d1a6gonG 1 NWANONG WG PEPOG TOU KEPSOUG I TNG {NKIAG and Tnv NwAnon.

d. OIKOVOUIKEG NANPOPOPIEG KATG TOHET

Mpokelgévou va avayvwpioToUv ol napoucialOpevol AEIToupyikoi Toueic, n Aloiknon oTnpileTal aToug
EMIXEIPNUATIKOUC TOMEIC OpaoTNPIOTNTAG TNG, NMOU BACIKA avTINPOOWNEUOUV TA MPOidVTA Kdl UNNPECIEG
nou d1aBTel 0 ‘'OpIAOG.
KaBe évac anod Toug AeIToupyikoUG TNG ToWeig DIOIKEITal EEXwPIOTA KaBwG kaBévag and Toug TopEIC auTolg
anaitei d1aQopPETIKOU €id0UG TEXVOAOYIKOUC Kal AoinoUg ndpouc kabwg kal HeBOdoug npomenaong. ‘OAeG ol
evOOTOUEAKEG OUVAAAYEC npayuaTtonoloUvTal HE Toug idloug Opouc Mou npayuartonoloUvTal ol
ouvalhayég o kaBapa epnopikn Baaon.
O1 AoYIOTIKEG NOAITIKECMOU Xpnoionolei 0 ‘'OJIAOG yia Toug okonoUg NANPopOpnonG KaTa Topéa oUNPWVa
le To AMXA 8 €ival ol idlol nou XpnaidonoloUvTal KaTta Tnv cUVTAEnN TWV OIKOVOUIKWV KATAOTACEWY, EKTOG
TWV KATOTEPW EEAIPETEWV :

e NapoxEC oe epyaldPevouc YETA TNV ANEN TNG anacyoAnong

e £Eoda nou oxeTilovTal Pe NANPwHEG Nou BacilovTal o€ GUHKETOXIKOUG TITAOUG

e  £€E00a £PEUVAV NOU OXETIOVTAI HE VEEC EMIXEIPNHATIKEG dpACaTNPIOTNTEC,
O1 avwTEPWw NApOXEG kal £€oda Oev ouunepIAapBAvovTal Kata Tov NpoodIiopioUd ToUu AEITOUPYIKOU
anoTeEAEOATOC TWV AEITOUPYIK®Y TOREWV Tou OpiAou.
Aev £xouv UNAPEEI AANAYEG O OXEON HE TNV NponyoUpevn nepiodo doov apopd TIC HEBOGDOUC anoTiunong
Mou xpnaoigonoinenkav yia Tov npoodiopiouod Tou kEPSOUG | TNG {nuIag Tou Topéa. Aev unnp&av
aoUPPETPEG KATAVOUEG OTOUG MPOG NApouasiaon Topei (aCUMPETPN KaTavoun eival yia napddelypa eav
MIa ovTOTNTa KaTaveipel To £5000 andoBeonG Oc &évav Topéd XWPIGC va TOU KATAVEIMEl TA OXETIKA

anooBeaiya oToixeia.)

e. Avayvapion 003wV kal danavav
Ta ¢ooda avayvwpilovral, 6Tav nibavoAoyeital 0TI PHEAOVTIKA OIKOVOUIKG OQEAN Ba elopelioouv aTnv
OIKOVORIKI) OVTOTNTA KAl QUTA TA OQEAN HNopei va enipeTpnBolv pe aglonioTia.
To £€0000 empeTpdTal TNV €UAoyn a&ia Tou ionpaxBevTog avraldypaTog kai sival kabapod ano gopo
NpooTIBEPEVNC agiac, ENIOTPOYEC, KABE €idOUG EKNTWOEIG KAl APoU MePIOPITTOUV Ol NMWANCEIG EVTOC TOU
Opilou.
To Nogd Tou £0000U BewpeiTal OTI Pnopei va PETPnBei a&idnioTa OTav OAEC Ol EVOEXOMEVEG UMOXPEMOEIC

nou OXeTICOVTal JE TNV NWANCN £XOUV £MIAUBEI.
» MN®Anon ayabmv

To £€00080 and Tnv nwAnon ayabwv avayvwpileTal OTav ol oucIacTIKoi KivOuvol Kal Ta O@EAN Tng
KUPIOTNTAC TWV ayabwv £xouv YeTaBIBacTel oTov ayopaaTr), ouvhnBwG e TNV anooToAr Twv ayabov.
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> TMapoxn unnpeoci®v

To £€0000 anod oupBACEIC PE NPOKABOPICHEVN TIMA avayvwpileTal e BAon To oTAdIo OAOKARPWONG TNG
ouvalayng katd Tnv nuepopnvia Tng Kartdotaong Olkovopikng Ogonc ZUu@wva He Tn HEBodO
noooaoTIaiag OAOKANPWANG, To £0030 YeVIKA avayvwpideral Bacel Tng SpacTnpIOTNTAG NAPOXNG UNNPECIV
Kal TNG €nidoaong HEXP! OrHEPA OE NOCOOTO TOU GUVOAOU TWV UMNPECIQV MOU MPOKEITAl VA EKTEAEOTOUV.
'OTav To anoTéAeopa TNG cuvaAAayng nou agopd Napoxn Unnpeciamv Sev UNopei va ekTiundei Baciua, To
€000 avayvwpileTal JOVOV KaTa TV EKTACN MOU Ol avayvwpIoPEVEG Sanaveg ival avakTroIEG,
To nood TNG TIMAG NWANONG Mou OXeTI(ETAl ME CUPQWVIA yid UMNPecie¢ nou Oa napacyebouv
METAyevEDTEPA, EYYPAPETAI O HETABATIKO AOyadpiaouo Kal avayvwpileral ota €00da Tng NepIodou aTnv
ornoia napgxovTal ol unnpeoiec. Autd To €00do (deferred income) nepIAapBaveTal oTo KOVOUAI «AOIMEG
UMOXPEWTEIC».
2€ NEPINTWOEIC NOU i0wWG WETABANBOUV O apXIKEG EKTIMNOEIC TWV €00dwv, oI dandaveg r o Pabuoc
ohokAfpwong avaBewpouvTtal. AUTEC ol avaBewprOeIC UNopEi va odnynoouv O QUuENCEIG I HEIWOEIC TWV
EKTIMWUEVOV £00dWV ) danavwv Kal eugavifovral ota €0oda TnG NePIGdOU OTIC OMOIEG Ol NEPINTWTEIC Ol
onoieg kaBioToUv avaykaia Tnv avadswpnaon yvwaoTonoloUvTal and Tn dioiknorn.

> °‘Ecoda and TOKoug
Ta £€00da and TOKOUG avayvwpifovral XpnoiJonolwvTtag Tn HEBodo Tou npaypaTikou €MITOKIOU To onoio
€ival To ENITOKIO TO OMoio NPOEEOPAEl e akpiBela HEANOVTIKEG KATABOAEC TOIG HETPNTOIC I EICMPAEEIS Yia
TN dIdpKela TNG avapevopevng G ToU XPNHATOOIKOVOMIKOU HEJOU 1), OTav anaiteiTal, yid OUVTOPOTEPO
OldoTnUa, oTnv kaBapry AoyioTIKA afia TOU XPNnUATOOIKOVOMIKOU MePIouaiakoU OToIXEiou 1) TIC
UMNoXPEWONG,

» ‘Ecoda ano dikaippara
Ta €ooda anod dikaiwuaTta avayvwpilovral cUM@WvVa PE TNV apxn Twv JeSOUAEUMEVWV £003WV/EEODWY,
avaloya pe TNV ouadia Tng oXETIKNG oUKBaonc.

> °‘Ecoda ano pepiopara
Ta €00da ano Ta pepiopaTa avayvwpifovral 0Tav opIoTIKOMNoIETal To dIKaiwpa €ionpa&ng Toug and Toug
METOXOUG.
Ta AerToupyika €€0da avayvwpidovral otnv Katdoraon Zuvolikwv Ecddwv KaTd Tn xprion Tng unnpeaiag
N TNV nuUepopnvia dnuioupyiag Tou. AanAveg yia gyyunoeig avayvwpilovTal Kal XpewvovTal o€ Bapog TnG
OXETIKNG NPOBAEYNG 6TAv TO avTioToIXO £0000 AVAyVWPIOTEI.

» KooTog daveiopolu
To kOOTOUG SavelopoU Mou OXETI(ETal AUeoa We Tnv ayopd, KATAOKEUN I NApaywyn Twv eMAEEIHwV
OTOIXEIWV TOU evepynTikoU, HETAQEPETAl O aU&non Tou KOOTOUC TwV OTOIXEiWvV auTtwv. H
Kepahaionoinon Tou KOGTOUG OAaveEIoPOU NpaydaTonoleiTal KaTa Tnv nepiodo KATAoKEUNG ToU nayiou Kai
oTaPaTa OTav TO EMIAEEINO OTOIXEID €XEl €NBEl O€ eKPETAMEUTIUN 1] EUNOPEUOIKN KaTaoTaon. ‘OTav To
nayio oAokAnpwveTal oTadiakd, To KOOTOG davelopoU, NMou avaloyel 0TO OAOKANPWHEVO KOWMATI TOu

OTOIXEIOU TOU €EVEPYNTIKOU, MaUel va HETAPEPETAl OTO KOOTOC TOU nayiou Kal HETaQpEPETal aTnv
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KatdoTaon Zuvolikav Ecodwv. Ta napanava sivar cUNQwva Pe To avabewpnuévo AAM 23, To onoio n

ETaipeia uioBETnoe aAAG Oev €xel epappoyr OTNV TPEXOUOA XPron Kal KaTa ouvéneia dev ennpealovrai ol
OikovopikeG KaTaoTdoeig Tng ETaipeiag kai Tou OpiAou.

f. Ynepalia
H unepa&ia n onoia anokTaTal o€ Wia CUVEVWAON ENIXEIPNOEWV apXIKd ENIPETPEITAI OTO KOOTOG, OVTAG TO
unepBANOV KOOTOG TNG GUVEVWONG EMIXEIPNOEWY NAVW and Tn GUMKETOXN TOU anoKTWVTOG aTnv kabapn
gUAoyn afia TWV avayvwpioIdwyv MEPIOUCIAKOV OTOIXEIWY, OTIC UMOXPEWOEIG KAl OTIC EVOEXOUEVEG
UNoXPEWOeIC. MeTd Tnv apxIkn avayvopion, n unepagia eniPETPEITAl 0TO KOOTOC Weiov onolodnnoTe
OWPEUPEVRV UiV anopeiwons. O anokTwv €EeTalel TNV UNEPAgia yia anopeiwon Tng agiag o £Traoia
Baon 1 Kai Mo ouxva €Av Ta yeyovoTa I ol HETABOAEG TwV ouvOnkawv unodeikvUouv 0TI Ba Ynopolaoe va

anopelndei n agia.

g. Aoina GuAa NeEPIOUCIAKA OTOIXEIA Kal SpacTNPIOTNTEG EPEUVAG KAl avanTugng
'Eva duho nepiouciakd OToIXEI0 anoTIYATal apxikd OTo KOOTOG KToNG Tou. To kOOTOG €vOG GuAou
NEPIOUTIAKOU CTOIXEIOU TO OMOIO AMOKTNBNKE OE 1A OUVEVWON EMIXEIPNOEWY, anoTeAei n ebhoyn aia Tou
MEPIOUCIAKOU OTOIXEIOU auToU KATA TNV NUEPOUNVia TNG andKTNong Tou.

MeTa TNV apxikr avayvwpion, Td duAd NEPIOUCIAKA OToIXEia enieTpoUvVTal OTO KOOTOG TOUG HEiOV TIG
OWPEUPEVEG ANOOPBETEIC TOU Kal onoladnnoTe {nuia anopeinong Nou €XEl TUXOV NPoKUYEI.

O1 anokTnBeioeg adelec Mou agopolv ot Aoylopikd KepalaionoiouvTal Pe Bdon TIG dandaveg yia Tnv
anoKTNaon Kal TNV EYKATaoTaon TOU CUYKEKPIKEVOU AOYIOHIKOU.

O1 dandaveg nou oxeTiCovTal Je TN OUVTAPNON Tou nAekTpovikoU AoyiopikoU avayvwpilovral ota £€oda
TNG NgPIOSOU OTNV onoia auTéC NpayaTonolouvTal.

H w@éNin wn Twv AuAwV NEPIOUCIAKWY CTOIXEIWV €ival EITE NEPIOPICUEVN EITE ANEPIOPIOTN avahoya e
TNv QUOoN TOUC.

Ta Aula nepiouciakd aTolxeia pe NePIoPIoPEVN WPEAILN (i anooBévovTal KaTa Tnv wPENKN {wr) Toug
Kal n anooBeon apxilel 0Tav To NepIouaiakd aTolxeio sival S1aBETIPo NPog Xpron kal avayvwpileTal oTa
anoTeAEOATA OTNV KATNYOPIa TwV AEITOUPYIK®V £E00WV.

H nepiodog kar n péBodog andoBeonc avabewpouvTal TOUAAXIOTOV OTO TEAOG kdBe xprionc. Eav n
NPOCOOKWHEVN WQENUN (R N 0 NPOOOOKWHEVOC PUBHOC avaAwong TwV HEAOVTIKGOV OIKOVOMIKMY
WEPEAEIQV MOU EVOWHATOVOVTAl OTO MEPIOUCIAKO OTOIXEIO £xouv WETABANBEI, n nepiodog andoBeong n n
pEBodOG peTaBalovtal avTioToixa. TETolEG PETABOAEG aQVTIMETWMICOVTAl AOYIOTIKA WG METABOAEG O€
AOYIOTIKEG EKTIUNOEIG.

Ta Aula nepiouciakd aToixeia Pe aopioTn w@ENUN {wn dev anooBévovTal aAAd eAéyXovTal TOUAAXIOTOV
o€ €Tola Baon yia TUXOV anoyeiwon Tng agiac Toug kai yia va kabopioBei katd ndco unooTnpileTal n
a&loAdynon Tng dloiknong yia TNV aopioTn W@EAKN {wn Twv AUAWV NEPIOUCIAKWV CTOIXEIWV auTwv. Eav
dev unooTnpiletal, n WeTABoA oTnv agioAoynon TnG weENUNG (WG ano adpioTn O NEPIOPIOHEVN
avTIYETONICETAI AoYIOTIKA oav [ia JETABOAN O Hia AOYIOTIKN ekTipnon he Baon 1o AAM 8.
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Ta «képdn f ol {NUIEG Mou MPOKUMNTOUV and Tnv NWANCN £vOC AUAOU OTOIXEIOU NpoodiopileTal WG n

dlapopd WeTa&l Tou nogoU NWANONG Kal TNG avanooBeoTng a&iag Tou oToIxeiou kal avayvwpileTal oTnv
KatdoTaon Zuvolikwv Egodwv oTo KoviUAI «Aoind €ooda» 1 «Aoind £E0dax».

i. ANOKTWHEVO AOYIOHIKO
Ta Aoind duha nepiouciaka oToixeia nepINaPBAVOUV TO ANOKTWHEVO AOYIOHIKO MOU XPNOIUOoNOIEiTal oTnV
napaywyn n orn dioiknaon.
O1 dandveg ol onoieg kepahaionolouvTal anooBévovTal Pe TN HEBODSO TNG OTABEPNC anooBeonG KaTd TIC

EKTIHOMEVEG WPENIKEC {wEG TOUG (Tpia We NEVTE Xpovia).

ii. Aanaveg épeuvag Kal avanTugng
O1 danaveg ol onoieg OXETICOVTAl e dPACTNPIOTNTEG £PEUVAC avayvwpilovTal w¢ €000 KaTa Tn dIdpKeia
TNG NePIOdOU.
H anooBeon apxilel Pe TNV OAOKANPWON TOU MEPIOUCIAKOU GTOIXEIOU KATd TNV MNEPIodo TWV EKTILMHUEVWV
MEANOVTIKDV MWANCEWV anod To OXETIKO €pyo ME Tn oTabepr) péBodo. 'OAec ol undAoineg dandaveg

avanTtuéng avayvwpidovTal kg £€5000 kaTa Tn dIApKEIA TNG NEPIOSOU.

iii. Epnopika onpara kai adeieg
Ta anokTnB&vTa eunopika ONUATa Kal ol adeleC apyika avayvwpilovral oTo I0TOPIKO TOUG KOGTOG. Ol
adeleg £Xouv NepIopIoUEV WPENIUN {wn Kal aneikovi{ovTal oTo KOOTOG Jeiov KABs owpeupévn anooBeon.
H anooBeon unoAoyileTal XpnoidonoiwvTac Tn PéBodo TnG oTabeprG andoBeons He okond TNV KATAVON
TOU KOOTOG TWV EUMOPIKWV ONUATWV KAl Twv adeiwv KaTta Tn SIAPKEId TNG EKTIMWUEVNG WPENUNG LwNg
TouG. Ta eunopika onuata dev £xouv kabopiopevn wPENKN {wn Kal aneikovi(ovTal 0To KOOTOG [eiov KAbe
nood anopgiwong Nou NpPokUNTEl and TovV £TROI0 EAEYXO ANOMEIWONG.

iv. Aikaiopara Taviov

Ta JIKAIWKATA MOU £XEl N €TAIPEId OTNV KATOXN TNG APOPOUV JIKAIWKATA EKPETAAAEUONG TAIVIQV Kal
IoXUOUV yid nepinou dekanévte €Tn. Ta dIKAIMPATA auTa €xouv W@PENIUN {wn n onoia iooUTal HE TN
XPOVIKN JIAPKEId Tou OUMPBOAdiou ekpeTAMeUoNG autav (15 nepinou €Tn katd PECO Opo), WOTOOO TO
MeYaAUTEPO WEPOG TWV €00dWV and TNV eKPETAAAEUON TOUG NpayuaTtonolsiTal katd Tn JIdpKeid Tng
npwTNG NevrasTiac. Katd ouvéneia, Ta JIKAIOKATA, OTnV NAEIOVOTNTA TWV NEPINTWOEWY, €UgavidovTal
apxIka OTO KOOTOC KTNONG TOUG Kal anooBEévovTal KaTa PeyGAo NnocooTo oTa MéVTe €Tn anod Tnv &vapén
TOU £TOUG KUKAO(pOPIAG TOUG,

h. EvO®MpATEG AKIVNTONOINCEIG
Ta kTipia, 0 TeEXVIKOG €E0NNIOHOG, Ta EMINAA UPavifovTal 0To KOOTOG KTHOEWG TOUG I OTO KOOTOG KTHONG
MEIWPEVO HE TIG OWPEUHEVEC ANOOBETEIC KAl OMNOIEGDNMNOTE OWPEUMEVEG {NMIEG aNOUEiwonG. 2TO KOOTOG
nepIAapBaverar eniong 1o KOGTOG AVTAANAKTIKWV HEPIKOV THNHATWY TWV EVOWOUATWV aKIVNTOMOINCEWY Td
oroia anaiTouv avTikataoTaon katd TakTda diacThaTa, Eav NnAnpouvTal Ta KPITAPIA avayvmpiong.
Ta KOOTN TNG KABNUEPIVC OUVTAPNONG TWV EVOMMPATWV aKIVATOMOINCEWV avayvwpilovral ara

anoteAéoparta oTav npayuaronolouvTal.
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Ta kTipia empeTpolvTal oTnv €UAoyn a&ia PEIWPEVN HE TIC OWPEUHPEVEC ANOCPECEIG Kal OMOIECONNOTE
OWPEUPEVEG {NMieC anopeiwong.
EDaIKEG EKTACEIG KATEXOUEVEC YIa TNV napaywyn r Tn dioiknan gu@aviovTal Je TNV avanpocappooHEVn
a&ia Toug. Kabwg dev pnopei va npoodiopioTel NePIOPIOUEVN WPEAIUN {wh), Ol OXETIKEG AOYIOTIKEG afjeg
Oev UNOKEIVTal 0g anooBeon.
H eUAoyn a&ia NnpoodiopileTal anod eKTIUNOEIC ENAYYEAIATIOV EKTIMNTWV KABE XpOvo.
OnolodnnoTe nNAedvacua avanpocdapuoynG TO OMoio MPOKUMNTEl and EKTIMNOEIC £DAPIKWV EKTACEWV
NIOTOVETAl 0TO KOVOUAI “Aoind AnoBspaTikd” otnv Kataoraon MetaBolawv Idinv Kepahaiwv, eKTOG KI av
N AOYIOTIK a&ia TOU OUYKEKPIJEVOU NEPIOUTIaKoU OTOIXKEIOU £Xel UMOCTEI Wi unoTiunon 1 gia {nuia
anopeinong onwe neplypd@eTal oTn onueiwon 4.10. STo Babud nou pia unoTiunon €xel avayvwpIoTe
NPONYOUUEVWE OTA ANOTEAEOUATA, €va NAeOVAOKA avanpoodpuoynG KATAXWPEITal 0Ta anoTEAEOUATA HE
TO UMOAOINO TUAMA TOU MAEOVACMATOC VA XPEWVETAI OTA idla KepAAaid. H umoTigynon Twv £3a®IK®V
EKTACEWV NOU MPOEPXETAI and eKTIUNATEIG ) and €AeyXo yia anopeiwon avayvwpileTal, e TNV peiwon va
XPEWVETAI 0€ BAPOC OMoIoUdNNOTE NAEOVACUATOG avanpooapHoyng TV 18iwv Kepaiaiwv oXeTICOUEVOU PE
auTo TO NEPIOUTIAKO OTOIXEIO Kal onoIadnnoTe evanopévouaa Weiwon avayvwpileTal oTa anoTeAéouara.
Kabwg To nepiouciakd oOToIxEIO XpnolponolgiTal and Tnv OIKOVOMIK ovToTnNTd, TOo nAdvaopa
avanpooappoynG HETAPEPETAI ETNCIWE GTO UNOAOINO KEPOWV EIG VEOV HE €va NOGO TO OMoio IooUTal PE TN
dlagopd avapeoa n diagopd PETAEU TG anooBeong nou BacileTal oTnV avanpoodpHUoCHEVN AOYIOTIKN
a&ia kal TnG anoéoBeong nou BacileTal oTnv ApxIKN TIKR TOU NEPIOUCIAKOU OTOIXEIOU.
To k€pdOC N N {nuIa and Tn didBeon Twv £dAPIKWV EKTACEWV Ba nNpoadiopileTal w¢ n dlagopd WETAEU
Tou kaBapou npoidvToc TNG OIGBeoNnG, av UndApxel, kal TNG AOYIOTIKNG a&iag Tou OTolxEiou Kal
avayvwpiletal ota anoTeAéopata. Kabe evanopévov NAeOVACHa avanpooapuoyng oTa idia kepaiaia and
Tn d1G8£0N TwV £dAPIKWV EKTACEWY PETAPEPETAI OTO UNOAOINO KEPOWV EIG VEOV.
O1 anooBEoelg £xouv unoAoyioTel Ye Tn oTaBepry PéBodo kad’ OAn Tn didpkeld TNG WPENUNG {wNG TwV
MEPIOUTIAKWY OTOIXEIWV.
Ta kTipia Ta onoia €xouv anokTnBei pe cUPPACEIC XPNUATOSOTIKNG HiIoBwong anooBévovtal kad’ oAn Tn
OIdpKeIa TNG EKTIMMHPEVNG WQPENUNG {wnG Toug (kaBopilOUeV O OXEON ME OUYKPIOINA HE I1DI0KTNTA
MePIOUCIAKA oTolxeia), eav sival BpaxUTepn.
O1 anooBEosIC Twv GA®WV OTOIXEIWV TWV EVOWPATWV nayinv unohoyifovral Ye Tnv oTtabepr HEBodo péaa

oTnN WPENIN {wr) TOUG MOoU EXEl WG EENG:

Katnyopia Eveopatwv Mayiov Tponog 0:?125;1::: HETA TNV Al‘rlllggg:g:q ‘ETn o@EAipnG Lwig
Ano 'Emg
EDaIKEG eKTATEIC EUMoyn a&ia - - -
KTipia EuMoyn a€ia >Tabepn 20 35
Mnxavnuarta KoaTog >Tabepn 5 15
MeTapopika peoa KoaTog >Tabepn 5 8
'EminAa Kal okeun KoaTog >Tabepn 3
E€onhiopog ypageinv KoaTog >Tabepn 3 7
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O1 UNoA€IPPATIKEG aieg, o wPENMEG {wEG kal ol hEBodol andoBeang enavegeTalovral kal npooapuolovral
€av €ival anapaitnTo aTo TENOG KABE Xpronge.
KEpdn 1 {nuiC Ta onoia NpokUNToUV and TNV NWANCN EVOOPATWY AKIVNTOMOINCEWY, NPoadiopilovTal G
n dila@opd PeTa&l Tou NocoU NWANONG Kal TNG avanooBeoTng a&iag Tou oTolxeiou kal avayvwpileTal oTa
anoTeAéopaTa Tng Xprong oTo kovOUAI «Aoind £€0odax» ) «Aoina €50dax».

i. MioOwozig
O 'OpINOG ouvanTel CUMQWVIEG, NMOU EUMEPIEXOUV OUVAANAYEG MOU OV £XOUV TOV VOMIKO TUMO HIAG
MioBwong al\a TNG ekxwpeiTal To dIkaimpa Xpriong NEPIOUCIAK®MY OTOIXEIWV (EVOWUATEG AKIVNTOMOINTEIC)
EvVavTl JIag ogIpdc NANPWH®V.
H exTipnon yia To €av pia oup@via nepiEXel aToIxEio PIoBwoNg NpayuaTonolsiTal kKata Tnv €vapgn Tng
oupQWviag, Aaupavovtag un oyiv 0Aa Ta diaBEoiya oToIXEia Kal TIG IDIAITEPEC CUVONKEG. MeTa TV évapén
TNG OUM@WVIQG npaydaTonolsital enavagioAoynon Tng, yia To €av NeEPIEXEl OToIxEio pioBwong OTav
oulpBaivel kanolo anoé Ta NAPAKATW:
a. Yndpyel eTaBoAr) oToug 6poug TnG OUKBACNG, EKTOG KI av N HETABOAN anAd avavewvel ) Napareivel
oud@wvia
B. AokeiTal dIKAiWPA avavewong | CUMQVEITAl Jid NapdTaon, €KTOC K av 0poG TNG avaveéwong i Tng
naparacng apxikd eixe nepIAn@Oei oTn HICOBWTIK NEPIOdO
Y. Ynapxel pia PeTaBoAr] 0To KATd nooo n eknAnpwaon €Eaptatal and éva KabopioPévo NepIoUaIakd
oToIxEio
0. Ynapyel onuavTikry ahhayry oTo NePIOUTIAKO OTOIXEIO
Eav pia cup@wvia enavagioloyeital, n AOyIOTIKI) QVTIHETOMION yid HICBWOEIC @appoleTal and Tnv
nuepopnvia nou n PeTaBoAn oTIG ouvenKeg cuvenayovTal enava&loAoynon yia Ta (a), (y) i (8), kai and
TNV NUepopnvia Tng avavéwang ) TnG naparaong yia Tnv nepintwon (B).

i. O OpIAOG WG HICOWTNG

H 1d10kTnaia evog pIcBwEVoU neplouaiakol aTolxeiou peTapiBaleTal oTo pioBwTn €av YeTafipalovral o
auTdv ouaIaoTIKa OAoI o1 KivOUVOI Kal Ta OQEAN Mou OXeTiCovTal e TO MIOBWUEVO NEPIOUTIakd OTOIXEID
aveEapTnNTo ME TOV VOMIKO TUMO TN cUpBaonc. Kata tnv évapén tng piocbwong To nepiouaiakd oToixeio
avayvwpileTal otnv €UAoyn a&ia Tou 1 eav eivai XaunAoTepn, OTnV napouca afia Twv eAdXIoTwV
KaTaBoAwv HICOwHATWV CUUNEPIAGUBAVOREVWY Kal EMNAEOV KATABOAWV €AV UNAPXOUV, NMou KaAunTovTal
anod 1o HIoBwTn. ‘Eva avTioTolXo nogo avayvwpileTal w¢ UNOXPEWOoN anod Tn XpnHaTodoTiKn WioBwaon
ave€apTNTWG €av HEPIKEG and TIG KATABOAEG MICBWUATWY kaTaBaAhovTal npokaTaBoAIka KaTa Tnv évapén
NG HioBwaong.

H peTayevéoTepn AOYIOTIKA QVTIUETQMION TWV NEPIOUCIAKMOV OTOIXEIWY TA OMoid €XOUV AMOKTNOEi WE
OUMPBACEIC XpNHATOOTIKNG HioBwang, n.x. n xpnoigonoloUpevn HEBodoG andoBeong Kal 0 NpoadiopIoHOC
™G W@ENUNG {wNnG Tou, €ival idla PE auTn Mou epApUOleTal OE OUYKPIOINA aMOKTWHEVA, €EKTOC
OUMBAcswv pioBWONG, NEPIOUCIAKA aToIxeid. H AOYIOTIKN QVTIMETWMION TNG AVTIOTOIXNG UMOXPEWONG
apopd oTn oTadiakn MHeiwon Tng, He BAon TIG €NAXIOTEG KATABOAEC Twv MICOWMPATWV HEiOV TIG
XPNHATOOIKOVOUIKEG £MIBAPUVOEIG, O OMoieg avayvwpilovTal w¢ €000 OTa XPNHUATOOIKOVOUIKA £E0da. Ol
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XPNHATOOIKOVOUIKEG  €mBapUVOEIC  kaTavepovTal oTn  Jidpkeld TNG MICOWTIKAG NePIGdoU,  Kal
avTinpoownelouV £va oTabepod NePIOdIKO EMITOKIO €Mi TOU AVEEOPANTOU UMOAOINOU TNG UNOXPEWANC.
'OAeG Ol UNOAOINEG MICBWOEIC avTILETWNICOVTAl WG AEITOUPYIKEG HIOBWOEIC. OI KaTaBOAEG OTIC CUMBACEIC
AerImoupyikng HioBwaong avayvwpilovral w¢ €080 oTa anoteAéouaTa e Tn ubeia PEBOSO (CUOXETIONOG
€0000U Xpnong kai €€odou). O1 OXeTIOPEVEG dAMAVEG, ONWG N OUVTNPNCN Kal n ac®dalion,
avayvwpilovTal w¢ £€0d0, 0Tav npayuartonoloUvTal.

j- ‘EAEYX0G HEimONG TNG unepadiag, aoOHATWV AKIVITONOINCEWY, EVOMHATOV

AKIVITONOINCEMV
O1 eVOWUATEC aKIVNTOMOINCEIC KAl AAAa N KUKAopopoUvTa oToixeia evepynTikoU (CUHNEPIAQNBAVOUEVNG
TNG unepagiac kalr TV ao®PATWV aKIvVNTOMNoINoswy) eEeTdlovral yia niavry {nuia anopeiwoews, OnoTe
yEYovoTa fj ah\ayeg oTIg nepIoTAcelg deixvouv OTI N AoyIoTIKN a&ia Toug PNopei va pnv gival avakThoipn.
OnoTednnoTe n AoyloTIKr a&ia KAnolou MepIoUaIakoU OTOIxEIoU unepBaivel To avakTnolPo nocgd Tou, n
avTioToixn {nuIa anopeiwong Tou, kataxwpeital oTnv KataoTtaon Zuvolikawv Ecodwv.
H avaktioiun afia evdc nepIoUCIakoU OTOIXEIOU €ival TO PEYAAUTEPO MOCO HETAEU TNC EKTIHWMEVNG
KaBapng TIING NwANoNG kai Tng a&iag xpriocwg (value in use). Kabapn afia noAnong Bewpeital n QIKTN
npdoodog and TNV NMANCN €VOG NEPIOUCIAKOU OToIXEioU 0Ta MAdiola diag ap@oTepoBapols auvalAayng
oTnNV onoia Ta Hépn €xouv MANPN YvVon Kai npooXmwpoUv OIKEIOBEADG, WETA and Tnv agaipeon Kade
npdoBeToU auedou KOOTOUC dIABECNG TOU MEPIOUCIAKOU OTOIXEIOU, EV®, agia v Xproel gival n napoloa
agia TV EKTIMOPEVWY HEMOVTIK®V TAUEIGKWMY POWV MOU avapéveral va npayuartonoinfouv ano Tnv
OUVEXN XPNon €&vOC MEPIOUTIaKoU OTOIXEIoU Kal and Tnv dIdbear) Tou OTOo TEAOG TNG EKTIMWHEVNG
WQENIUNG JWNG Tou.
Av pia enixeipnan dev €xel TNV dUVATOTNTA VA EKTIUNOEl TO AVAKTAOILO NOgd eVOG NEPIOUCIAKOU OTOIXEIOU
yla To onoio undpyel &vdeign anopgiwong Tng afiag Tou, TOTE MPOCdIOPIlEl TO AVAKTNOIYO NOgo TNg
povadac nou dnuIoUpYEl TAUIOKEG POEC OTNV OMoia AviKel TO MEPIOUTIAKO OTOIXEI0. AVTIAOYIOHOG {NMIAG
anopeinong TNG a&iac NePIoUCIaK®Y OTOIXEIWV Mou AoyioBnke o€ nponyoUpeva €Tn, yiveral govo oTtav
UndapyouV IKaveg evOEIEEIG OTI N anopeiwon auTr| dev undpyel NAEOV 1 EXEl MEIWOEL. ZTIC NEPINTWOEIG AUTEC
0 AVOTEPW AVTIAOYIOHOG avayvwpileTal wg £0000.
H Aioiknon ekTigd o1 dev unapyel Bépa anaiwong Tou nayiou EonAiopou TG ETaipeiag kal g ek ToUTou
Oev €XEl NPAYKATONOINCEl UNOAOYIOHO TWV aVAKTACIHWY NOCWV TWV NEPIOUCIAKMY TNG OTOIXEIWV.
QoTO00 0TO TENOG TNG Xpriong Ba dievepynBei €Aeyxog yia anopeinan TnG unepagiag TwvV CUHKETOXMWV Yia
TO €VOEXOHEVO ANOEIWONG.

k. Mn KUKAOQOPIaKG OTOIXEIO TOU EVEPYNTIKOU KATEXOHMEVA NPOG NWANCN
Ta nepiouciakd OTOIKEId KATEXOMEVA NPOC NWANON NEPIAAPBAVOUV  ACWMATEG  AKIVNTOMOINCEIC
(oupnepiAapBavopévng TnNG unepaiac) kal evompateg nou o ‘OWIAog okonelel va NwANCEl pECa o€
Xpovikd dIAoTnHa evog £TOUG and Tnv NUEPOUNVia XapakTnpiopoU Toug w¢ “KaTtexopeva npog nwAnon”.
AuTa Ta oTolxeia pnopei va anotedolv €va ouoTATIKO PEPOG MIag ENIXEIPNUATIKNAG OVTOTNTAC, Mia opdda

01G0g0nG i éva aveEapTnTo PN KUKAoQopoUV ndylo aTOIXEIO.
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Ta aToIxEia TOU £vepynTIkOU Mnou XapakTnpifovral w¢ “KaTexopeva npo¢ NnwAnon” enigeTpolvTal oTtnv
XauNAOTEPN TIUA METAEU TNG AoYIOTIKAC a&iag kalr TnG €UAoyng afiag MEIWPEVNG WE Ta £80da mou n
enixeipnon 8a kAnBei va kataBaMAel yia Thv npayuartonoinon Tng NWwANonG.
Ta oToIXeia TOU €vepynTIKOU Mou XapakTnpifovral w¢ «KaTexoOpeva npog nwAnon» Ogv UMOKEIVTAl O
anooBéoelg. To kEPdoG N n {nuIa and Tnv N®ANCn r TNV avanpooapuoyn Twv «KaTexOpeVwv Npog
nwAnon» nayiov aneikovifovrar otnv KataoTtaon Zuvohikwv Ecodwv ota kovdUAla «Aoind 'Ecoda» R
«/oina 'E&oda» avTioToixa.
Mia dlakoneioa dpaoTnpIOTNTA €ival £va OUCTATIKO OTOIXEIO MIAC EMIXEIPNKATIKAG Hovadag nou &iTe €xel
NwANBEI €iTe €XEI XAPAKTNPIOTEI WG KATEXOHEVO NPOG NWANCN Kal (a) avTinpoowneUel iTE £va OnNUAvTiko
EexwPIOTO  TOMED  EMIXEIPNMATIKAG OpacTnEIOTNTAC N Mid  YEWYPAQIKN NEPIOXN  EMIXEIPNMATIKAG
OpaoTtnpidTnTacg, (B) anoTeAei WEPOG €VOG OUYKEKPIMEVOU KAl OUVTOVIOHEVOU OXEDioUu OIABe0nNG €vog
OUYKEKPIMEVOU EMIXEIPNUATIKOU TOWEA 1 MIAC YEWYPAPIKNG dpaoTnpidTnTag i (y) anoTelei OuyaTpikn
EniXeipnan n onoia anokTnOnKe Pe okono Tnv enavanwinaon.

l. Enevdlosig og AkivnTa
Enevdloeic oe AkivnTa €ivar ol €nevdUosi nou agopoUv OAa ekeiva Ta akivnta (oTa onoid
nepi\apBavovral n yn, Ta KTipia 1} Ta PEPN KTIpiwv €iTe kal Ta dU0) Ta onoia kATéxovTal (€iTe HEOW
ayopdag €iTe YEOW XPNHATOOIKOVOUIKNG HioBwang) anod Tov ‘OpIAo, €iTe yia va anokopilel JiobwuaTa and
TNV ekpioBwarn) Toug, €iTe yia TV alu&non Tng a&iag Toug (evioxuon kepahaiou), €iTe kal yia Ta dUo, Kai
dev katéxovTal yia: (a) va xpnoigonoinBolv aTnv napaywyn f aTnv Npopnee&ia UNIK®OV / UNNPECIQV 1 yid
dloIKNTIKOUC okonoUg kail (B) yia nwAnon KaTd Tnv ouvnen nopeia Twv €pyaciov TN enixeipnonge.
O1 Enevdloeig og AkivnTa enipeTpolvTal apyikd OTO KOOTOG KTHONG CUMMEPIAAHUBAVOPEVWY Kal TwV
€E00WV ouvalayng.
MeTayevéaTepa avayvwpilovral otnv eUloyn afia Touc. H elhoyn afia kaBopileTal and ave&apTnToug
EKTIMNTEG, JUE ENAPKI EUNEIPIa OXETIKA PE TNV TOMOBETia Kal TNV QUON TNG eNEvOuong o€ akivnTo.
H MoyioTikny afia nmou avayvwpileTal OTIC OIKOVOMIKEC KATAOTACEIG Tou Opilou avTikaTonTpilel TIG
OUVBNKEG TNG ayopdc kaTa Tnv nuepounvia Tng KatdoTtaong OIkovouIKnG O&ong.
KaBe képdog 1 {nuid nou npokUNTel ano WeTaBoAry oTnv eUAoyn a&ia Tng enévduoncg, CUVIOTA ANOTEAEOUA
Kal avayvwpileTal oTa anoTeAéoHaTa TNG XPRoNg nou npokUNTel. META@OpPEG NPOG TNV KATnyopia Twv
enevOUCEWV OE aKivnTa O akivnta yivovTral pJovo OTav undpyel METABOA OTnv Xpnon auTawv, Mou
anodelkvUeTal and To nEpAg Tng 1dioxpnoigonoinong and Tov ‘OdiIA0, and To NéPAg TNG KATAGKEUNG N
a&lonoinong piag AeIroupyikng HioBwaong og TpiTo.
MeTa@OpPEC aKIVATWV anod Tnv katnyopia Twv enevdUCOEwvV O akivnTa yivovralr povo OTav undpxel
METABOAN Xpriong auTwv, nou anodeikvUETal anod Tnv €vapén Tng 1dloxpnaoidonoinang and Tov 'Opiho 1
Tnv é&vap€n Tng a&lonoinong e okonod Tnv NWANoN.
lMa pia getagopd and Tnv katnyopia Twv enevdUoEmV OE akivnTa nNou aneikovifeTal otnv e0Aoyn a&ia kai
TOV XAPAKTNPIOWO TOU G 10I0XPNOIKONOIOUKMEVO aKiVITO 1] WG anoBEuara, TO TEKPAPTO KOGTOC TOU
aKIVATOU YIa WETAYEVETTEPN AOYIOTIKN AVTIMETWOMION anoTeAel n UAoyn a&ia Tou KaTd Tnv nuepounvia
NG METABOANG TNG XPRHonG. Av €va 1010XpNOILONOIOUKEVO akivnTo WETAQePBel 0TV KATnyopia Twv
enevdUoEwWV O€ akivnTd, o ‘OdINOG epapuolel Tov AOYIOTIKO XEIPIOPO Mou opilel To AAM 16 péxpl TNV
nuepopnvia TNG alayng xpnone. MNa pia pHETagopa evOg Nayiou Mou €iXe XapakTNPIoTEl w¢ anoBéuaTa
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oTNV KaTnyopia Twv enevdUoswV O akivnTa KAdes diapopd WeTA&U Tng eUAoyng a&iac Tou akIviTou KaTd
auTAV TNV NUEPOUNVia kai TnG nponyoUHevNG AOYIOTIKAG a&iag avayvwpileTal oTa anoTeAéopaTa. ‘OTav o
'OMIAOG OANOKANPWVEI TNV KATAoKeUH i aglonoinon piag 191okatackeualdpevng enévduang o€ akivnTa Kade
dlapopa peTal Tng elhoyng afiag Tou akIVATOU KATA QUTAV TNV NUEPOMNVIa Kal TNG nponyoUHEvNnG
A\oyIOTIKNG agiag npenel va avayvupideTal oTa anoTeAéouara.
Mia enévduon oe akivnta Siaypagetal (analeiperal and Tov IcoAoyiopo) katd Tn diabson n oTav n
enévduan anocUpeTal POVIHWG anod Tn Xprion kal dev avapevovTal HEAAOVTIKA OIKOVOUIKA OQEAN ano Tn
01d0gon| TNG.
'Ecoda kal €600a ano enevdUoEIC o€ akivnTa avayvwpidovral ota Aoind €goda 1y Aoind £€0da avTioToixd.
Ta képdn 1 {nuieg nou npokUNTOUV and Tnv anooupaon r dIABeon TNG enEvOUONG OE akivnTa agopouv
oTnv diagopd PETA&U Tou kaBapou npoidvTog TNG dIABeoNG Kal TNG AOYIOTIKAG a&iag Tou MeEPIoUaIakou
oToIxeiou, avayvwpilovTal oTa anoTeAéopaTa katd Tny nepiodo TnNG anodoupong i TG diddsonc,.

m. XpnupaTtooikovopika Mepiouoiaka ZToixeia

Ta XpnUATOOIKOVOUIKA NEPIOUTIAKA aTolxeia Tou OWiAoU, EKTOG TWV HECWV avTIOTABUIONG NepIAauUBavouv
TIG €81\G KATNYOPIEG NEPIOUTIAKMV OTOIXEIWV:

e Odveia kal anaiToelg,

e XPNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId OTNV EUAOYN a&ia HEOW TWV ANOTEAEOUATWY,

o  JIaB£oiua Npog NWANCN XPNHATOOIKOVOUIKA OTOIXEId, Kal

o enevdUOeIC DIaKPATOUHEVEG MEXPI TN AREN.
Ta XpnuAaTooIKOVOUIKA MEPIOUTIAKA oTolxeia dlaxwpidovTal o SIaPOPETIKEG KATNyopieg and Tnv dloiknon
avaloya pE Ta XapakTnpIoTIKA kal ToV OKomMo yia ToV Onoio To PHECo anokTnenke. H katnyopia oTnv onoia
KATaTAoOETAl KABE XpnHAaTOOIKOVOUIKO HECO dlagoponolsital and TIC unohoineg kabwe avaioya We Tnv
Katnyopia otnv onoia Ba kataxwpnBei To WECO, IoXUOUV OIAPOPETIKOI KAVOVEC OCOV APopa OTnv
anoTiynon Tou aAAa kal OTov TPOMO avayvwpiong Kabe npoodiopilOPEVOU anoTEAEOUATOC E&iTE OTNV
KaTaoTaon anoteAeopdTwy €ite ansuBeiag oTa Idia Kepdhaia.
Ta XpnuUATOOIKOVOUIKG NEPIOUTIaKA oToixeia avayvwpilovral Pe TNV €pappoyry TNG AOYIOTIKAG TNG
nUepounviag diakavoviopou.
H exTiunon Tng anopeinwong yiveTal TOUAAXIOTOV Og KABe nuepopnvia SNUOCIEUCNG TWV OIKOVOUIKWV
KATaoTACEWV EITE OTAV UNAPXOUV AVTIKEIMEVIKA TEKUNPIA OTI KAMOIO XPNHATOOIKOVOUIKO aToIxXEio 1 opdada

XPNHATOOIKOVOUIKGV GTOIXEIWV £XOUV UNOCTE peinan Tng a&iag Toug eite Ox.

i AlakpaToUpeveg pEXP! TRV AREN enevduoEig

O1 dlakpaToUPeveG HéXpI TNV ANEN €nevdUOEIG €ival [ Napaywyad XPnWATOOIKOVOMIKG OToIXEid Me
KaBopIoPEVEG N NPOoCdIOPIlOPEVEG MANPWHEG Kal kaBopiopévn ANEN. Ta XPnMATOOIKOVOMIKA OTOIXEId
XapakTtnpidovral oav diakpaToUpeveG MEXPI TNV ANEN enevduoelg epdoov n Aloiknon Tou Opilou €xel Tnv
npdBson kai Tn duvaToTNTa va Ta dIAKPATACE! PEXPI TN AEN TOUG.

MeTa TnV apxIkn avayvopion, ol €nevOUCEI MoU €UNINTOUV OTNV KATnyopia auTr, anoTIJ@vTal OTo
anooBeopévo kOOTOC Bacel TNG PeBOSOU Tou NpaypaTikoU eniTokiou. To anooBeopévo KOOTOG €ival TO

Noco OTO OMoio apXIKAd EMIPETPABNKE TO XPNHATOOIKOVOUIKO NEPIOUCIAKO GTOIXEIO f} N XPNHATOOIKOVOUIKN
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UNoXpEWon HETA TNV a@aipedn TwV dnonAnpwpov Kepahaiou, NAEOV 1 WeEiOV Tn OUCCWPEUPEVN

anooBeon kade dlapopdc WeTaEU Tou apxikoU autoU nocolU Kal Tou KataBAnTéou oTn AREn nocou

unoAoyilopevn We T PWEBodO Tou npayuatikoU eMITOKiou, Kal HETA TNV agaipeon KABE UNOTIKNONG. ZTov

unoAoyiopd nepihapBavovTal OAEG ol apoIBEG Kal ol ovadeg nou kataBAnenkav r eAfednoav PeTall Twv

OUMBaAOeVWY Mou anoTeholv avandonacTo WEPOG TOU MpaypaTikoU €NITOKIOU Ta KOOTN cuvaAAayng
Kal kGBe enav&naon n EkNTwon.

EnminAgov, €Gv UNAPXOUV QVTIKEIUEVIKA TEKUNPIA OTI TO XPNHUATOOIKOVOUIKO OTOIXEIO €XEl UNOCTEI Weiwan

TNG aiag Tou, TOTE N €N&vOUCN ANOTIMATAI OTNV Napouoa a&ia Twv NPOBAENOUEVMV TAPIAKOV POWV TNG

Kal kaBe diapopa Pe TNV AoyIoTIKN a&ia Tng enévduong avayvwpileTal oTa anoTeAéouaTa we dnyia.

XpnuaTtooikovopika Mepiouciakd ZToixeia i XPnNHATOOIKOVOMIKEG

YNoXpeMOEIG 0TNV £UAoyn a&ia HECW TWV ANOTEAECHATOV
Ta XpnUATOOIKOVOMIKG OTOIXEIA 1 XPNHATOOIKOVOMIKY Unoxpéwon oTnv elhoyn afia PEow Twv
anoTeAeOPATWV NEPINAKBAVOUV XPNUATOOIKOVOUIKA OToIXEia Nou Ta&ivopouvTal eite oav dlakpaToUpeva
yla eunopikoUg akonoug eite npoadiopilovTal and TNV €TaIpeia w¢ anoTIwPeva oTnv glhoyn agia YEow
TWV ANOTEAEOUATWV KATA TNV apxIKf Toug avayvopion. EminAéov, Ta napdywya XpnHaTooiKOVOMIKA
oTolxeia nou dsv NAnpoUV Ta KPITHPIA Yia AOYIOTIK avTioTabuiong Ta&ivopouvTal wg diakpaToUpeva yia

€UnopikoU¢ akonoug.

A1aB£oipa npog Nn®@Anon XpnUAaTooIKOVOHIKA ZToIXEia
Ta dlaBgoiua npog NMANCN XPNMATOOIKOVOUIKA aToIXeia nepIAapBAvouv Un napdywya XpnUaToolKovouikd
oTolxeia Ta onoia Ta&ivopouvTal oav diabeaiya npog nwAnan f dev nAnpouv Ta KpITrpia va Ta&ivounolv
0g AMEG KaTnyopieg XpNHATOOIKOVOUIK®OV OTOIXEiwv. ‘OAa Ta XpNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa
Mou €vTAacoovTal OTNV KATNyopid auTiv anoTiwvTal otnv €uloyn a&ia, €pdoov auTn upnopei va
npoodlopioTei a&lonioTa, e TIG HETaBoAEC oTnv agia Toug va avayvwpilovral oTa idia ke@aiaia, YeTa and
TOV UNOAOYIOHO kaBe enidpacng and popoug.
KaTtd tnv nwAnon ) TNV anopeiwon Twv dIaBECIPwY Npog NWANGN NEPIOUTIAKWVY OTOIXEIWY, Td OWPEUTIKA
KEPON 1 {NMIEG Nou €ixav avayvwploTei oTa idla kepahaia avayvwpilovral otnv Katdoraon ZUVOAIKoV
Ecodwv.
2€ NEPINTWON ANOMEINONG, TO MNOCO TWV CWPEUTIKAV {NMUIOV NOU YETAPEPETAl anod Tnv kabapr Béon kai
avayvwpileTal oTa anoteAéopaTa ouviotaTal oTny diagopd PeTa&l Tng a&iac ktrong (MeTd Tnv agaipeon
TWV anonAnpwH®V KEPAAdiwv Kal Tov anooBEcewy) kal TG elAoyng agjag peiov kabe ZnpIa anopeiwong
Mou £XEl NPONYOUUEVKG AVAYVWPIOTEI.
O1 {nuiec anopeinong Nou €ixav avayvwpioTel 0Ta anoTeAEéoUaTa yia €névOucn OE GUHMETOXIKO TITAO
KATaTaooOpevo w¢ dIaBEaIpo Npog NwANon Oev avacTpEPOVTAl HECW TWV AnoTEAEOHATwV. O1 {NUIEC Nou
€ixav avayvwpioTel OTIG EVOMOINUEVEG OIKOVOMIKEG KATACGTACEIG NPonyoUHEVWY MEPIOdWY Kal Ol Oroieg
npoépXovTav and darnopeiwon XPEWOTIKWV TITAWV avaoTPEPOVTAl HEOW TWV AMOTEAEOHATWV, £4v
auv&non (avaoTpo@r anopeimong) OXETIETAl WJE yeyovoTd MOU OUVEBNOAV META TNV avayvwpion Tng

anopeinong oTNV KATaoTaon TWV ArnoTEAECHATWV.
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Adveia kai AnAITROEIG

Ta daveia kal ol ANAITHOEIC €ival PN NApaywya XpnHaTooIKOVOUIKA OTOIXEId ToU evepynTIKoU HE OTABEPEG
Kal npoodIopIoTEEG KATABOAEG Kal Ta onoia dev €XOUv XPNUATIOTNPIAKN TIUR OE €vepyo ayopd.
AnuioupyouvTal 0Tav o 'OMINOG Mapéxel XpnuaTa, MPoiovTa r UnnpecieG aneuBeiag oe évav OPEIAETN
XWpIC NpdBeon €UNOPIKAG eKMETANMEUONG. Ta dAveld Kal ol andiTrioEIC anoTIHWVTAl OTO AarnooBECHEVO
KOOTOG Baocsl Tng MeBOOOU Tou npaydatikoU €niTokiou peiov kaBe npoPAewn yia anopeiwon. Kabe
MeTaBoAn otnv aia Twv daveiwv Kal anaithoswy avayvwpileTal ota anoteAéopara oTav Ta daveia kai ol
anarrnoeig diaypdgovTal 1 ugioTavTal peiwon TnG a&iag Toug kabwg Kal KaTd Tnv OIEVEPYEID TNG
anooBeonc.

lMa opICUEVEG aNAITACEIC NPAYHUATONOIEITal EAEYXOG yia TUXOV anopEgiwan Toug avd PEPOVWPEYN anaitnon
(yia napadelyya yia kabe neAdTn EexwpioTa) OTIC MEPINTWOEIG OMOU N €ionpagn TnG anaitnong €xel
XapakTnpIoBei ekNpOBEoHN KATA TNV NUEPOMNVIA TWV OIKOVOUIKWV KATACTACEWVY I} O MEPINTWOEIC OMNoU
QVTIKEIJEVIKA OToIXeila unodeikvUouv Tnv avdaykn vyia anopeinon Touc. Or AoINéC  anaitnioeig
opadonolouvTal Kal EAEyXoVTal yid TUXOV anopEgiwaon Toug oTo oUVOAO TougG. O OJAdEG €Xouv 0av KoIvo
XAPAKTNPIOTIKO TNV YEWYPAQIKN KATAVOMI, TOV KAAdo dpacTnpioTnTAC TV avTICUUBAMOPEVWV Kal, £av
undpyouv, aAAa KoIva XapakTnpIoTIKA MIoTwTIKOU KIVOUVOU NMou TouG XapakTnpidouv.

O1 anairioeig kal Ta davela nepiAauBavovTal oTa KUKAoQopoUVTa NEPIOUCIAKA OTOIXEId, EKTOC AUTMY MoU
AQyouv PeTd Tnv ndpodo 12 pnvev anodé Tnv nuepopnvia igohoyiopou. AuTd xapaktnpilovral oav un
KukAo@opoUvTa Nepiouciakd aToixeia. ZTnv Kataotaon Oikovopikng ©€ong TagivopolvTal oav EUMNOpIKEG
Kal GAMeC anaitnoei kai anoTehoUv To HeYaAUTEPO WEPOC TWV XPNHATOOIKOVOUIKWY MEPIOUCIAKWV
oToIxeiwv Tou Opilou.

n. Ano@&para

Ta anoBguaTa nepiAapBavouv NpmTeC UAEC, UAIKA, kal ayaB8d nou ayopdoTnkav.

To k6oToG nepiAapBavel OAeg TIC dandveg nou npayyartonoinénkav yia va ¢éacouv Ta anobéuaTa oTnv
napouca B€on kal KATACTACN, O OMOIEC €ival APeoA anodoTEEC aTNV Napaywyikn diadikacia, kabwg Kai
€va JEPOC YEVIKWV £EODWV NOU OXETICETAI PE TNV NApaywyn, To onoio anoppo@dtdl ue BAcn TNV KAVOVIKN
OUVaUIKOTNTA TWV NAPAYWYIKWV EYKATAOTACEWV.

To XpnHATOOIKOVOHIKO KOOTOG Oev AapBaveTal unoyn.

Kata Tnv nuepounvia Tng KatdaoTtaong OIKovouiknGg ©fong, Ta anobéuata aneikovifovral oTnv
XauNAOTEPN TIUA HETA&U KOOTOUG KTNONG Kal kaBapng peuaTonoinaiung agiac.

H kaBapry peucTtonoioidn afia eival n eKTIPWUEVN TIMA NOANONG katd Tn ouvidn pon Twv
dpacTnpIOTATWY TNG ENIXEIPNONG, HEIOV TO EKTILMMEVO KOGTOG NOU Eival avaykaio yia va npaypaTonoindei
n nwAnon.

To KOOTOG NPoadIopIlETal XpNOILONOIMVTAC TNV HEBODO ToUu PECOU OTABUIKOU KOOTOUG.

To KOOTOC TWV aANoBePdTwV NePINAUBAvEl €niong TNV HeTaQopd Twv kepdawv f {nuiov anod Ta idia

Kepahaia nou npokUNTel KaTa TNV EQApHoyr avTioTABUIoNG TAPEIAKWY POWV Yid Td anobéuara auTta.

o. MoyioTiki) ®opou EicodnHaTog

SeNida 28 ano 61



Evdidueoeg OlKovouikéG KaTaoTdaosic yia Tnyv nepiodo ano 1M
Iavouapiou 2014 £€wg 31" Maptiou 2014
i. Tp&xouoa dopoloyia Eicodnparog
H Tpéxouoa (popoAoyIKr) anaiTnon/unoxpewon NePINaUBAVEl EKEIVEC TIC UNOXPEWTEIC 1 ANAITACEIG ano TIG
(POPOAOYIKEG APXEG OXETICOMEVEG |E TNV TPEXOUOA I MPONYOUMEVEG NEPIODOUC avapopdac nou Oev £XOUV
kaTtaBAnBei pexpl TNV npepopnvia Tng Katdotaong OIKOVOUIKNG O€ong.
YnoAoyilovtal oUPQWvVa HE TOUG (POPOAOYIKOUG OUVTENEOTEG KAl TOUG (POPOAOYIKOUG VOHOUG Mou
gpapuolovTal oTnv dnNHOCIOVOIKH Xprion Tnv onoia apopolyv, BACEl TwV POPOAOYNTEWY KEPSWV yia TNV
xpnon. ‘'ONec oI PHETABOAEG OTIG TPEXOUOEG (POPOAOYIKEG ANAITACEIG 1) UNOXPEWOEIG avayvwpilovTal oav
(POpoAOYIKO €500 oTnVv KatdoTaon Zuvolikwv EGodwv.

ii. AvaBaAAopevn ®opoloyia EIcodAHaTog
H avaBaAAopevn @opoloyia €100dRKaTog unoAoyileTal e TNV HEBODO UMOXPEWONG Mou €0TIATEl OTIG
NPooWPIVEC dIaPopEC. AuTh nepIAapBavel Tnv oUYKpIon TNG AOYIOTIKAG afiac Twv anaimioswv Kal
UMNOXPEWOEWY TWV EVOMOINKEVWY OIKOVOUIK®Y KATAOTAGEWVY HE TIG AVTIOTOIXEG (POPOAOYIKECG BATEIG.
O1 avaBal\Opeveg (POpoMOYIKEG anaiTnoelg avayvwpifovrar oTov Babuo nou eivar mbavo o1 Ba
avTioTadpioToUV &vavTl TNG HEAOVTIKNAG popoAoyiag £1005M1HaToG.
O1 avaBaM\OuEVEG POPOAOYIKEG UMOXPEWCEIC avayvwpilovTal yia OAEC TIG (POPOAOYNTEEG NMPOCWPIVES
OlapOpEC.
EninAéov, oUup@wva kal e To AAM 12, dev avayvwpileTal avaBalopevn gopoloyia o€ oxEon We TNV
unepagia.
Aev avayvwpiletal avaBalopevn popoloyia yia TIC NPoowPIVEC dIAPOPEC Nou OXeTI{ovTal e enevOUOEIC
o€ BUYaTpPIKEG KAl JE OUMMETOXEG O KOIVOMPAEIEG €AV N AvACTPOPN AUTWV TWV NPOCWPIVAV didPopuv
Jnopei va eleyxBei anod Tnv eTaipeia eve avapéveral OTI n npoowpivn dlapopd dev Ba avacTpagei To
MENOV. EmNpooBETWG, oI POPONOYIKEG (NMIEG MOU WMopoUvV va HETAPEPBOUV OE EMOMEVEG MEPIODOUG
KaBwg kal opoAOYIKEG NMITTWOEIG aTov ‘Opiho avayvwpilovTal wg avaBarOUEVEG POPONOYIKEG ANAITHOEIG.
Kapia avaBaMopevn @opoloyia dev avayvwpileTal KaTa Tnv apyikn avayvopion uiag anaitnong n
UNoXPEWONG O Wia ouvalAayrn nou dev anoTeAsl GUVEVWON ENIXEIPNOEWV Kal KATA TNV GTIYHN TNG
ouvaAlhayng, dev ennpealel oUTE To AOYIOTIKO KEPDOG OUTE TO PopoAoyNTED KEPDOG N nuia.
O1 avaBaAl\OpEeVEG (POPONOYIKEC aNAITAOEIG KAl UMOXPEWOEIG unoAoyilovral HE Toug (PopoAoyikoUg
OUVTEAECTEC MOU avapévovTal va epappoaTolv aTny nepiodo KaTda Tnv onoia Ba TakTonoindsi n anaitnon
1 N unoxpéwan, AaUBAavovTag unoyn Toug PopoAoyIKOUG GUVTEAEDTEG MOU €XOUV BECTIOTE! 1 OUCIWOWG
BsoniaTei, péxpl TNV NUepounvia Tng KatdoTaong OIKOVOUIKAG OEanc.
O1 NepICOOTEPEC HETABOAEG OTIC avaBaANOUEVEC POPOAOYIKEG ANAITHCEIC 1) UNOXPEWOEIG avayvwpilovTal
oav QopoAoyIko €000 oTa anoTeAéouaTa. Movo peTaBOAEG oTIG avaBalOUEVEG (POPOAOYIKEG anaITHOEIG
I UMOXPEWOEIG Mou OXeTiovTal Pe PETABOAR oTnv afia Tng anaitnong r UNoXpEWaonG Mou XPEWVETAI
aneuBeiac oTta idla ke@AAaia (ONwC OTNV avanpooapyoyr OIKOMNEdwV,) XPEwvovTal f NICTMVOVTAl
anesubeiag oTa idia kepaiaia.
O 'OpiINo¢ avayvwpilel pia NPoNyoUHEVWE KN avayvwpiopevn avaBaAduevn QopoAoyikn anaitnon kata
TNV £KTaon nou eival mBavd OTI PEANOVTIKO (PopoAoynTEo KEPDOG Ba enmITpéWel TNV avakTnon TG
avaBaMopevng GopoAoYIKNC anaitnong.
H avaBaM\opevn @opoAoyikny anaitnon enaveEeTaletal oe kaBe nuepopnvia Katdotaong OIKOVOUIKNAG
©€0NG kal PEIQVETAl KaTA TNV €KkTacn rnou dev eival NAéov mBavo OTI enapkég PopoloynTéo kepdOG Ba
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gival d1aB£oIpo yia va enmITpEéyel TNV agionoinon TNG WEEAEIAC HEPOUG N TOU OUVOAOU AUTAC TNG
avaBaMopevng GopoAoYIKNC anaitnong.

p. Tapeiaka Aia0éoipa kal Tapgiaka IcodUvapa

Ta Tapeiaka dIaBEoIpa Kal TAUEIAKA 1000Uvapa NePIAAPBAVOUV PETPNTA OTIG TPANElEC Kal OTO TApEio
KaBw¢ kal BpaxunpdBeopeg, UWNANG PeucTOTNTAC €nevduoelC. a ToV OKOMO TWV EVOMOINUEVWY
Kataotdoewv Tapiakwv Powv, Ta Taueiaka OiaBéciya kal Tapelaka 1oodUvapa anoTeAoUvral ano
Tapelakda diabEoIUa Kal Tayelakd 10o0duUvapa onwe npoodiopioTnkav avwTéPw, XWpPIC va nepidapBavovral

TA EKKPEUN unoAoina Twv Tpanefkwv unepavainpewv (bank overdrafts).

g. °'Id1a KepaAaia
To YeToxIkO KeAAaio NpoadIopileTal CUPQ®WVA HE TNV OVOUAOTIKN a&ia Twv PETOXWV NOU £XOUV €KOOBEI.
O1 KOIVEC JETOXEG Ta&ivopoUvTal oTa idia Kepahaia.
H au&non MetoxikoU Kepalaiou pe kataBoAn PeTpnTwv nepidappavel kabs diagopd unép To dpTio KATdA
TNV apxikr €kdoan Tou HETOXIKOU kepalaiou. KaBe kdoTog cuvalayng oxeTI{OUEVO WE TNV £kDOCN TWV
METOXWV KaBWC kal onolodrnoTe OXETIKO OPeENOC (POPOU €100dNKATOG NPoKUWEl agaipolvTal and Tnv
au&naon PetoxikoU KepaAaiou.
'ETol, n dlavour MepioyaTtoc, vyia METOXEC Mou avayvwpilovral €€ OAOKANPOU OTIG UMOXPEWOEIS,
avayvwpileTal w¢ danavn TOKwv oTa anoTeAéoPaTa.
Ta oToixeia evog XpnUATOOIKOVOUIKOU HECOU Mou d) dnuIoUpYouvV XPNHATOOIKOVOMIKN UMOXPEWON TNG
OIKOVOUIKNG ovTOTNTAC Kal B) mapéxouv &va OIkaimpa NPoaipeonc OTov KATOXO TOU HECOU va TO
METATPEWEI OE OCUMMETOXIKO TITAO TNG OIKOVOUIKNG OVTOTNTAG, avayvwpidovralr EexwpioTa oav
XPNHATOOIKOVOUIKEC UMOXPEWOEIG, XPNHATOOIKOVOUIKEG ANAITAJEIG I CUUKETOXIKOI TITAOL.
Av Hia OIKOVOMIKN OVTOTNTA AnoKTNOEl TOUG iBI0UG TNG CUMKETOXIKOUG TITAOUG, Ta pEoa auTd (o1 «idIeg
METOXEG») agalpoUvTal anod Ta idla Kepalaid. Av QUTEG O WETOXEG HETAyevéTepa enavekdidovral, To
Tignua nou Aappaveral (kaBapd anod Ta OXETIKA KOGTN TNG GUVAAAQYNG Kal TO OXETIKO OPEAOC TOU (POPOU
€1000NpaToG) nepAapBaveralr ota idia ke@aAaia nou anodidovral oTouc WeTOXouc. Katd Tnv ayopa,
nwAnon, €kdoon, 1 akupwon I1BiWV CGUPHETOXIKWV TITAWV TNG OIKOVOMIKAG OVTOTNTAG dev avayvwpileTal
Kavéva kEpdog N {nuia oTa anoTeAéopara.
To anoBepatikd avanpoodpuoyns nepidauBavel kEPON kal {nuIEG €EaiTiac TNG avanpooapuoync
OUYKEKPIMEVWV  XPNHATOOIKOVOUIKQV MEPIOUCIAKWY OTOIXEIWV KAl EVOMMAT®WV akivnTonoinoswv. Ol
OUVAAayHaTIKEG OIaPOPEG anod TNV LETATPONN NEPIAAKBAVOVTAI OTA CUYKEVTPWTIKA OUVOANIKA £€000a PETA
and @opouc. Ta napakpaTnBévra keEPDN nepIAayBavouv Ta TPEXOVTA AMOTEAEOHATA Kal auTtd
nponyoUpeveV NepIddwy ONwe yvwaoTonoloUVTal 0Td anoTeAéouara.

r. Mapoxég Aoyw ouvTalodoTnonG kai BpaxuxpovieG NapoxEG o epyaloHEVOUG
NMapoxég Aoym ouvTa&iodoTnong
O 'OpiNog dev £xel kaBopioel NPoypAUpaTa KABOPIOPEVWY MNAPOXWV N NpoypduuaTa KabopiouEvwv

EI0QOPWV.
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'AAAeG MapoxEg HeTa TNV £§080 anod TNV unnpecia
O 'OpINog dev napéxel AAEC NApPOXEC OTOUG epyalOUevoUC HETA TNV £€000 anod TNV UNnpecia.

XpNHATOOIKOVOHIKEG YMNOXPEWTEIG
O! XPNUATOOIKOVOUIKEG UMOXPEWOEIC Tou Opilou nepihapBavouv Tpane(kda davela kal Aoyapiacuoug
unepavaAnwewg (overdraft), epnopikég kar GAoU €idoUG UNOXPEMTEIG Kal XPNHATOOIKOVOUIKEG HICBWOEIG.
OI XPNHATOOIKOVOUIKEG UMOXPEWOEIC Tou Opilou (ekTOC Twv daveinv) aneikovilovTal otnv KaTtaoTtaon
OIKOVOUIKNG @€onc, aTo KOVOUAI “AoinéG MakponpoBeapeg YNoxpemaoelc” KaBwe Kal aTo KovOUAI “AoINEG
unoxpewaoeig”.
O1 XpPNMHATOOIKOVOUIKEG UMOXPEWOEIG avayvwpilovral 6tav 0 ‘OMINOG CUMHETEXEI O Mia OUMBATIKN
OUHQWVIQ TOU XPNHATOOIKOVOUIKOU WEoOU Kal dlaypdagovral 6tav o ‘Opihog anal\acostalr and Tnv
UNoxXPEWaON 1 AuTr AKUPWVETAl i Afyel.
O1 Tokol avayvwpilovtal wG £€000 oTo KovOUNI Twv “Xpnuatooikovopikawv EE6Swv” oTnv KaTtdaoTaon
SuvoNIKwV Eaddwv.
Ol UNOXPEWOEIG anod XPNHATOOIKOVOUIKEG UICOWOEIG anoTIwvTAl oTnv apxikn agia peiov To Nogd Tou
KEPAAaiou TwV XPrHATOOIKOVOUIK®V EEOPANTEWY.
Ol €UNOPIKEG UMOXPEWOEIG avayvwpilovTal apxIKwG OTnV OVOPAOTIKN Toug afia kal akoAoUBw¢
anoTIHVTAl OTO AnooBECUEVO KOOTOC HEioV TIG KATABOAEG BlakavoviopoU.
Ta PepiopaTa oToug PETOXOUC NepIAapBavovTal oto KovOUAI “AOINEC UNOXPEWOEIS” , OTav Ta Wepioparta
gykpivovTal ano Tnv Fevikr ZUvEAEUON Twv MeTOXWV.
Ta kEPdN kai ol {NMIEC avayvwpilovtal otnv KaTtaotaon Zuvolikwv Ecddwv OTav ol UMOXPEWOEIC
dlaypagovTal Kabwg kal HEow TNG SIEVEPYEIQG ANOCBECEWV.
'OTav pia unapxouoa XpnHATOOIKOVOUIKI UMOXPEWON avTaANdooesTal We Mia  GAn  unoxpéwon
OlapOPETIKAG HOPPNG Me Tov idlo daveloTr aAa ouciaoTika SIagopETIKOUG OpouG, 1 ol Opol Wiag
UQIOTAMEVNG UNOXPEWONG TpononoioUVTal OnuavTika, onw¢ Mia avralayn f Tpononoinon, auTn
avTieTwNiCeETal oav €E0(GANCN TNG apXIKNG UMOXPEWONG KAl avayvwpion Hiag veéag unoxpewong. Kade
dlapopd OTIC avTioTOIXEC AOYIOTIKEG a&iec avayvwpileTal oTa anoTeAéopara.

i. Adveia

Ta TpaneQka davela NapéXouV HAKponpdBeoun kal BpaxunpoBeaun XpnHaTodoTnan TV AEITOUPYIQV TOU
Opilou. 'OAa Ta davela apXIkwe avayvwpilovtal oTo kOOTOC, Nou gival n eUAoyn a&ia Tou avTarAayuaTog
nou AapBAVETAl EKTOG TOU KOOTOUG €KB0ONG OXETIKA JIE TOV SAVEITHO.

MeTd Tnv apyikr avayvopion, Ta ddveld anoTIHOVTaAl OTo anooBecpévo kOOTOG kal kABe dlagopd
avapeoa oTa £00da Kal Tnv e€6pAnan avayvwpileTal oTa anoTeAéoPaTa KaTta Tnv nepiodo Tou davelopou
Baoel TnG PeBOdOU TOU NpayUaTikoU ENITOKIoU.

To anooBeopévo kOOTOG unohoyileTal AaupavovTag unown KAabe KOOTOG £kdOONG kal KABE EKNTwaon N

unép TO APTIO NOCGO OTOV JIAKAVOVIOHO.

t. Moinég MpoBAéweig, EvOeXOpevEG YNOXPEWOEIG kal Evdexopeva Mepiouciaka
gTolxeia
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O1 npoBAsyeig avayvwpilovral 0Tav pia napoloa déopeuon eivar mBavd OTI Ba odnynoel oc ekpon
OIKOVOUIKOV MOpwv yid Tov ‘OJINO ev®d auTr Wnopei va ekTiun@ei kar agoniota. O Xpovog
npayuarTonoinong r To Nogo Tng KPS UNopei va sival apéRaia.
Mia napoloa SEopeuon NPOKUNTEl Anod TV NApoucia Wiag VOMIKAG 1 TEKUAIPOUEVNG UNOXPEWONG MOU EXEI
npokUWel and yeyovoTa Tou napeABOVTOG, yia napddelyua €yyunoelG MPOoiOVTWY, VOMIKEG avTISIKIEC N
enaydn oupBoAaia.
O1 npoBAéweic avadidpBpwong avayvwpilovral POVO €av €va AENTOMEPEC TUMIKO MPOYPAMHA  EXE
avanTuxBei kalr ekTeAeoTel, N n Aloiknon €xel TOUAAXIOTOV AVAKOIVOOEl Td XAPAKTNPIOTIKA Tou
NpoypappaTog o’ autoUc NMou NPOKEITAl va ennpeacTolv anod auTo. MpoBAEwelg dev avayvwpidovTal yia
MEAOVTIKEC AEITOUPYIKEC {NMIEC.
‘OTav pépog i To alvoAo TNG anaiToudevng dandavng yia Tov diakavoviopd piag npoBAEWnG avapeveral va
anolnuiwBei anod kamolo Ao pépoc, n anolnuiwon Ba avayvwpileTal éTav kai gOvov OTav, eival kat’
oucia BERaio 6T n anodnpiwon Ba eignpayBei, av n oIkovopikn ovTOTNTA SIaKAvVoVioel TNV UNOXPEWON Kal
auTn avTIdeTwNIoTeEl w¢ €va 101aiTepo neplouciakd aToixeio. To Mood nou avayvwpiletal yia Tnv
anolnuinon dev unepBaivel To Noaod TNG NPORAEWNG.
To ££000 OXETIKA We pia npoPAewn napoucialetal ota anoTeAéopaTa, kabapd and To MogO Mou
avayvwpioTnke yia Tnv anodnuiwon.
Mia npoBAewn xpnoidonolsiTal JOvo yia Ta €500a yia Ta oroia €ixe apxXIKw¢ oxnuaTioTei npoBAewn. Ol
npoBAEwelg enaveEeTalovral o kABe nuepopnvia Kataotaong OIKOVOUIKNAG ©£ong kai npooapuolovral
MPOKEIPEVOU VA dneIkovi(ouv TNV TpEXouoa KAAUTEPN EKTIKNON.
O1 NPoBAEYEIC ANOTIMWVTAl OTO NPOCOOKWHEVO KOOTOG MOU anaiTeiTal yia va npoodiopioTei n napouaa
déopeuan, Baoiopevol oTa nio agionioTa TekUnpia nou eival SIaBeaiya kaTta Tnv nuepounvia Karaoraong
OIKOVOUIKNG ©¢ang, nepAauBavovTag Toug KIVOUVOUG Kal TIG aBePalOTNTEG OXETIKA e Tnv napolca
dEopeuan.
'OTav n enidpacn Tng dlaxpoviKnG agiac Tou XPnUATOG gival oNUAvTIKr, TO Nogo TNG NPOBAEwnG sivai n
napoUoa a&ia Twv eE6dwV Nou avapévovTal va anairnBouyv NPoKEIPEVOU va TakTonoindei n unoxpéwan.
To npo-QoOpoU EMITOKIO NPOEEOPANCNG AVTAVAKAA TIG TPEXOUOEC EKTIMNOEIC TNG ayopdc yia Tn diaxpovikr)
a&ia Tou XprHaTog kal TOUG GUVAQEIG IE TNV UMNOXPEWON KIVOUVOUG. To emTOKIO deV avTavakAd KIvOUvVoUG
YIa TOUG 0Moioug ol HEANOVTIKEG EKTIMNOEIC TAMIAKWV POWV £XOUV NPOCAPHOCTEI.
‘OTav xpnoidonoleital n YeBodog TNG NPOeEOPANONG, N AoyloTikn a&ia piag npoBAewng au&avel os kabe
nepiodo €101 WOTE va avravakAa Tnv napodo Tou xpdvou. AuTh n av&non avayvwpileTal w¢ KOOTOG
daveiopol oTa anoteAéoparta. 'OTtav undapxel évag apiBpog opoiwv deopeloswy, n mbavotnTa OTI Hia
ekpon] Ba anaitnBsi yia diakavoviouo, kabopileTal AauBavovTag unown TV KaTnyopia Twv deopPeloEWY,
w¢ €va ouvolo. Mia npopAewn avayvwpileTal akdoun kal av n méavotnTa npaypaTonoinong eKpong yia
éva oToIxeio nou nepIAaUBAVETal OTNV KATNyopia JECHEUCEWV Eival HIKpN.
Av dev eival eQeEng mBavo OTI Wia ekpor) NOPwWVY, NOU EVOWHATWVOUV OIKOVOUIKA o0pEAN, Ba anairnBei yia
va dIaKavovioTel n unoxpewaon, n NPoRAewn Ba avaoTpEPeTal.
2€ TETOIEC MEPINTWOEIC OMOU N OUVATH €KPON OIKOVOMIKWV NOPWV Oav drnoTEAECHA NApouceV
deopeloewv BewpeiTal pn mbavr), | To Nogo TNG NPOBAewnc dev pnopei va ekTiunBei agionioTta, dev
avayvwpileTal kayia unoxpéwan otnv evonoinuévn Katdoraon OIKOVOUIKNG @€0nc, eKTOG €av BewpeiTal
oTa NAaiola TNG GUVEVMANG ENIXEIPTOEWV.
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AUTEC 01 eVOEXOUEVEG UMOXPEWOEIG avayvwpilovTal aTa nAdiola TnG KaTavoung Tou kOOTOUG andkTnong

OTd MEPIOUOIAKA OTOIXEId KAl UNOXPEWOEIG KATA TNV CUVEVWON EMNIXEIPROEwV. AKOAOUBWE anoTidavTal

0TO UYNAOTEPO Noad Hiag auykpiolung NPORAEWNG ONWG NEPIYPAPETAl AVWTEPW Kal OTO NMOCO Mou €ixe
apXIKWE avayvwploTel, Jeiov kGBe andoBean.

MOavég €I0posG and OIKOVOUIKG OQEAN yia Tov 'Opiho nou Oev nmAnpoUv akOWn Ta KPITHpIa €VOG

NEPIOUTIAKOU OTOIXEIOU BEwPOUVTal EVOEXOHEVEG ANAITATEIG,

6. Aopn Tou Opilou

H dopn Tou Opidou AUDIO VISUAL katd Tnv 31 MapTiou2014 £xel wg €Enc:

Apeoco &
Apgco ‘Eppeco ‘EppECO
nocooTo nocooTo nocooTo M£60d0¢g
ETaipeia 'ESpa  CUHMETOXAG OUUHETOXNG OUMHETOXNG Evonoinong
MnTpIKn
ENIXEIPHZEIZ HXOY & EIKONOZ A.E. Mapouail — N. ATTIKAG - - - ETaipeia
ON PRODUCTION A.E. Mapouai — N. ATTIKAG 100,00% - 100,00%  OAikn Evonoinon
STER CINEMAS A.E. ABrAva — N. ATTIKAC 66,16% - 66,16%  OAikr) Evonoinon
BMA ABEE Kopwni —N. ATTIKNG 51,00% - 51,00% OAikn Evonoinon
POWER MUSIC PRODUCTIONS A.E. Mapouail — N. ATTIKAC 72,00% - 72,00% OMikn Evonoinon
AUDIO VISUAL ROMANIA SRL BoukoupgaTi - Poupavia 100,00% 100,00%  OAIkr Evonoinon
AUDIO VISUAL BULGARIA LTD >o@ia - Boulyapia 100,00% 100,00%  OAIkr Evonoinon
AV THEATRICAL LIMITED Neukwaia — Kunpog 100,00% 100,00%  OAIkr Evonoinon
EAAHNIKA WYXAMQIIKA MAPKA A.E. Ay. L. Péving - Meipaiac 51,00% - 51,00%  OMikr) Evorioinon
STER CINEMAS DOO BEOGRAD BeAiypad - ZepBia - 3,31% 3,31% KooTog kriong
STER CINEMAS DOO MONTENEGRO MovTkOpITaa -MaupoBouvio - 3,31% 3,31% KooTog KThong
EGGWAVE PUBLISING A.E. MapoUal — ATTIKNAG - 35,70% 35,70% KooTog kThong
ON NOIR A.E. MapoUal — ATTIKNAG - 60,00% 60,00% OAikn Evonoinon
INTERNATIONAL GAMING
ENTERPRISES S.A Mapouai — ATTIKAG 100,00% - 100,00%  OAikn Evonoinon
ROGUE RECORDS Mapouai — ATTIKAG 100,00% - 100,00%  OAikn Evonoinon
ITALIA FILMS S.A. MapoUoi — ATTIKFC 25,00% - 25,00% KaBapr ©¢on

O1 oUPMETOXEG OTIG eTalpeieg, “"EGGWAVE PUBLISHING”,

,"Ster Cinemas D.0.0” ka1 “Ster Cinemas DOO

Montenegro” OTIC onoie¢ n WNTPIKN €Taipeia (enevduTpIa) KATEXEI OUVOAKO MOCOOTO EUHEONG
OUMpETOXNG, 35,7%, ,3,31% kai 3,31% avTioToixa, dev nAnpolUv Ta KpIThpia UNap&ng oucimdoug
enidpaong ocUPpwva Pe To AAM 28 yia va XapakTnpioToUV «OUYYEVEIG» Kal va evornoinBouv Ye Tn péBodo

TNG kabapng BEonc, kal WG ek TOUToU aneikovifovtal oTo KovOUM «Enevdloeic o AoINEC EMIXEIpOeIC».

7. OIKOVOMIKN NANPO@POPNON KATA TOHED

O 'OuiAog dpacTnpionoigital aTnv EAAAda kai To e€ntepikd (Boulyapia, Poupavia, KUnpog, ZepBia) kal
dlaTtnpei Tnv £€dpa Tou oTnv EAAAda (£dpa UNTpIKNG).
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O 'OpINo¢ dpaaTnplonoleiTal o £€1 KUPIOUG EMIXEIPNHATIKOUG KAAOOUG - TOHEIG:
a) ExperaMeuon Aikaiwpdtwv Taviov & diavopr) Videogames
B) KivnuaToypa@ikeg AiBouoeg
y) TnAeonTikég MapaywyEg
0) Ene&epyaoieg 'Hyou

€) Avanapaywyr DVDs

oT1) Wuyaywyika Mapka

Ta anoTeAéopaTa yia Kads Topéa yia Tnv nepiodo 01/01/2014 - 31/03/2014 kKabwG Kal TNV avTioToIXN

nepoIvr) NePiodo NapaTiBevTal 0TOUC APECWE NAPAKATW NIVAKEG:

EkpetdAAguon
AlKaiwpdTwy
Taiviwv &
Aiavopny  Kivnuparoypa@ikés TnAeomrmikég Emedepyacieg Avamapaywyy WYuxaywyikd

01.01 - 31.03.2014 VideoGames AiBouceg  Mapaywyég "Hyou DVDs Mapka TUvoAo
YuvoAikég MIKTEG
NwARoeig ava
Topéa 3.295.452,91 2.274.635,07 644.147,00 268.132,50 67.216,57  1.402.915,25 7.952.499,30
Eowrepikég
MwARoelg 296.436,95 650,00 0,00 4.350,00 19.968,50 0,00 321.405,45
KaBapég
NwAnoeig 2.999.015,96 2.273.985,07 644.147,00 263.782,50 47.248,07  1.402.915,25 7.631.093,85
N€EITOUPYIKE KEPON (248.538,02) (59.219,25) 148.458,29 80.749,85 -188.061,70 -38.864,31 (305.475,14)
XPNHATOOIKOVOUIKA
¢00d0/¢§oda (1.306.220,87) (73.268,72)  (100.862,73) (3.297,46) 0,00 (130.497,90) (1.614.147,68)
Norrd ETrevouTika
AtroteAéopaTa (16.529,99) 0,00 0,00 0,00 0,00 0,00 (16.529,99)
Avaloyia
AtmroteAéoparog
OUYYEVWV
ETTIXEIPNOEWY (1.175,29) 0,00 0,00 0,00 0,00 0,00 (1.175,29)
Képdn / (Cnuieg
)ITPO POpWV (1.572.464,17) (132.487,97) 47.595,56 77.452,38 (188.061,70)  (169.362,21) (1.937.328,10)
Dépog
€1I000AHATOG 39.468,32 -19.933,79 38.877,16 20.137,62 -464,00 23.354,18 101.439,49
KaBapo képdog /(
{nuia) (1.611.932,49) (112.554,18) 8.718,40 57.314,76 (187.597,70)  (192.716,38) (2.038.767,59)
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EkperdAAguon
AlKaiwpdTwWY
Taiviwv &
Aiavopny  Kivnuaroypagikés TnAeomrmikég Emedepyacieg Avamapaywyy WYuxaywylkd
01.01 - 31.03.2013 VideoGames AiBouceg  Mapaywyég "Hyou DVDs Mapka T0voAo
YuvoAikég MiIKTEG
NMwAnoeig avd
Topéa 3.572.058,33 2.104.131,30 76.248,00 257.829,36 216.651,02  1.531.748,21 7.758.666,22
Eowrepikég
MwARoelg 534.782,26 0,00 0,00 2.107,50 20.570,58 0,00 557.460,34
KaBapég
NwAnoeig 3.037.276,07 2.104.131,30 76.248,00 255.721,86 196.080,44 1.531.748,21 7.201.205,88
AerToupyikd kEpdn (160.022,00) (814.241,13) -11.867,37 58.817,21 -197.626,08 -60.848,60 (1.185.787,97)
XpNUOTOOIKOVOUIKA
€00d0/¢50da (1.349.025,06) (565.974,65) (125.689,89) (7.781,60) (23.584,12)  (221.139,33) (1.783.194,65)
Képdn / (Cnpieg
)TTPO POpwWV (1.509.280,16) (870.215,78)  (137.557,26) 51.035,60 (221.210,20)  (281.987,93) (2.969.215,72)
Dopog
€1000APaTOg 133.298,31 -35.980,20 0,00 10.207,12 -22.245,59 4.126,97 89.406,62
KaBap6 képdog /(
{nuia) (1.642.578,48) (834.235,58)  (137.557,26) 40.828,48 (198.964,61)  (286.114,90) (3.058.622,33)
H kaTavoun Twv evonoinuéVwY OTOIXEIWY TOU EVEPYNTIKOU KAl TWV UNOXPEWOTEWY OTOUG EMIXEIPNHATIKOUG
Topeig avaAleTal wg &G
EkperdAAguon
AKalwpdaTWYV
Taviwv &
AladikTuakwyv  Kivhparoypa@ikég TnAeomrmikég Emedepyaoieg Avamapaywyp  Wuxaywyikd
31.03.2014 TTAIXVISIWV AiBouoeg Napaywyég "Hyxou DVDs Mapka Z0voAo
Evepynrikd
Topéa 91.162.418,07 47.421.476,95 21.991.855,32 1.736.632,67 3.545.818,36  31.046.503,96 196.904.705,33
YTTOXPEWOEIG
Topéa 115.160.347,14 34.561.925,15 10.615.244,48 818.866,60 3.207.152,52  23.946.380,91 188.309.916,80

SeNida 35 ano 61



Evdidueoeg OlKovouikéG KaTaoTdaosic yia Tnyv nepiodo ano 1M
Iavouapiou 2014 £€wg 31" Maptiou 2014

EkpetdAAguon
AikaiwpdTwyv
Taiviwv &

AiladikTuakwv  Kivnuaroypa@ikég TnAeomrmikég Eme§epyaoieg  Avamapaywynp  Wuyxaywyikd
31.12.2013 TTAIXVISIWV AiBouoeg Mapaywyég "Hyxou DVDs Mapka 20voAo
Evepyntikd
Topéa 93.591.055,70 48.598.514,84 21.376.873,72 1.708.778,73 3.465.128,15 31.422.236,60 200.162.587,74
YToxpewaoelg

115.784.949,61 36.591.836,11  10.009.961,23 63.168,21 2.962.561,26 24.113.522,28 189.525.998,70

H Etaipia €ival avtinpoownog - diavopéag (Licensee) yia Tov kivnuatoypdgo kai 1o Video otnv EAAGSa
kal oTnv Kunpo EEvwv avayvwpioUEVwY iKWV Napaywyng KIvnHaToypapikmv Taiviwv.

Bdosl Twv oupBoAdiwv avTinpoowneuonc, avanapdyel kai diavépel o DVD & Blu Ray TIG Tavieg EEvmv
oikwv 6nw¢ évavtl kataporic dikaiwpaTwy (royalties!). TauTtdyxpova, cuvepyaleTal Kai PE MIKPOTEPES,

aveEapTNTEC ETAIPIEC NAPAYWYNC AMNO TIG ONoie¢ ayopdlel Ta dIKAIWHATA EKPETAAAEUONG TWV TAIVIOV TOUC.

H Etaipia ouvepyaletal Pe TIG UeYAAUTEPEG EMIXEIPNOEIC EKWMETAANEUONG KIVIUATOYPAPIKOV aIBoUCWV
(Village, Odeon kai Ster) yia Tnv NpoBoAn TwV ev AOYw TAIVIGV.

H Etaipia diaBétel Ta DVD & blu ray oe video clubs npog evoikiaon 1 an’ euBeiag oTo kaTavaAwTIKO KOIVO
MEOW NoAukaTaoTnudaTwy, super markets, diokonwAeia, BiBAonwAeia kar GAoug retailers. Ta DVD nou
dlaTiBevTal an’ euBsiag OTO KATAVAAWTIKO KOIVO apopoUV KAaTa KUpIo AOYo Ot NAIDIKEG TaIVieg, KAAOIKEG
KIVNHATOYPAQIKEG TAIVIEG Kal VTOKIYAvTEP. And To ZenTéuPpio Tou 2011 n eTaipeia Eekivnoe Tn diavopn

Video games oTo undapyov dikTuo NWANCEWY TNG KAl QVAPEVEI GNUAVTIKAG OPEAN OTO HEANOV.

8.

H ETaipia &xel oTnv kaToxn Tng nayia (oikoneda & KkTipia) Ta onoia XpnoiIPonoloUvTal yia TIG AEITOUPYIKES

EvoopaTeg AKIVNTOMNOINOEIG

OpaoTnNPIOTNTEG. ZXETIKA HE TIC EVOWMATEG AKIVNTOMOINOEIC TOU OMIAOU Kal TNG €TAIPIAG, Ol OXETIKEG
NANPOPOPIEG EXOUV WG EENG:

OMIAOZ 31.03.2014

Kartnyopieg Evowpatwyv ZuvoAo AvatmréopeoTo
AKIVNTOTTOIRCEWV Agia kTRHONG arooBEcewv utroAoItro
Oikétreda - M1eda 250.000,00 0,00 250.000,00

KTipia - KTIPIOKEG EYKOATOOTAOEIG 59.523.734,53 10.369.741,26 49.153.993,27

10 6pog royalties avagéperal aTa Sikaiwuata Xprong ou TANPwVEl N ETaipia oToug BiEBveic 0ikoug TrapaywyrAg TAIVIGY yia TV EUTIOPIKN
ekueTaAeuon (avamapaywyn kai diavopr) aTnv EAAGSQ) Twv TaIVIGY auTwy.
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35.583.316,61
545.235,79
15.923.847,83

20.489.731,47
461.916,98
10.581.024,69

15.093.585,14
83.318,81
5.342.823,14

20voAo Evowparwy mayiwv

111.826.134,75

41.902.414,40

69.923.720,35

ETAIPIA 31.03.2014

Kartnyopieg Evowpatwyv ZuvoAo AvatmréopeoTo
AKIVNTOTTOINCEWV Aia KkTRONG amoofécewv utréAoitro
Oikétreda - M1meda 250.000,00 0,00 250.000,00
Kripia - KTIPIOKEG EYKATAOTACEIG 10.549.869,06 1.571.139,19 8.978.729,87
MnxavApoTa - pnXavoAoyIkog eEOTTAICNOG 3.297.539,87 2.966.660,72 330.879,15
MeTagopikd péoa 185.770,67 131.740,39 54.030,28
‘EmmimAa & Aoirog €0TTAICUOG 3.194.935,95 2.454.042,62 740.893,33
20voAo Evowpatwy rayiwv 17.478.115,55 7.123.582,92 10.354.532,62

AvTioTolxa, Ta Wey£Bn yia TNV ouykpiolun nepiodo nou €Ange Tnv 31.03.2013 yia Tov ‘OpiAo

kal Tnv ETaipeia €xouv w¢ &N,

OMIAOZ 31.12.2013

Z0voAa AvatmroéoBeoTto
Katnyopieg Evowpatwv AKIVNTOTTOINCEWV Agia kTRAONG amooBécewv utréAoITro
Oiké1eda - MTreda 250.000,00 0,00 250.000,00
KTipia - KTIpIaKEG EyKATAOTATEIG 59.524.977,33 10.043.326,51 49.481.650,82
MnxavrpaTa - unXavoAoyikog eEoTTAIGHOG 35.578.893,88 20.267.603,75 15.311.290,13
MeTagopikd péoa 549.736,58 463.838,10 85.898,48
‘EmmAa & Aoittog eE0TTAIONSG 15.902.845,11 10.491.885,18 5.410.959,93
20voAo EvowpaTtwy Tayiwv 111.806.452,89 41.266.653,53 70.539.799,36

ETAIPIA 31.12.2013

ZovoAo AvatmroéoBeoTto

Katnyopieg Evowpatwv AKIVITOTTOINOEWV Agia KTAONG atmooBEécewv uTTéAoITTO
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Oikd1reda - Mmeda 250.000,00 0,00 250.000,00
KTipia - KTIpIaKEG EYKOTAOTATEIG 10.549.869,06 1.494.700,80 9.055.168,26
MnxavrpaTa - unXavoAoyikog eEoTTAIGHOG 3.297.539,87 2.949.755,44 347.784,43
MeTagpopikd péoa 185.770,67 129.966,19 55.804,48
‘EmmAa & Aoirog e€0TTAIONGG 3.194.345,93 2.432.051,05 762.294,88
ZUvoAo Evowpatwy trayiwv 17.477.525,53 7.006.473,48 10.471.052,06

Mapakdtw napatifevral nivakeg WETABOAV yia Tnv TpExouoa Mepiodo avapopika HE TO OUVOAO Twv

1010XPNOILONOIOUHEVWY EVOWUATWV AKIVATOMOINCoEWV Tou Opilou kai Tng ETaipeiac.

OMIAOX IAIOXPHEIMOITIOIOYMENA TTATTA

ASIA KTHEEQY ATIOEBESFIEZ ANATIOEBEZTO|
YIIOAOMIO | MPOZGHKEE | MEIQIHAE | YIIOAONIO | YIIOAONIO | ATOZBESEIS YIIOAOIIO VIOAOIIO|
31122013 MEPIOAOY MEPIOAOY | 31032014 31.12.2013 MEPIOAOY | TAKTOTOIERLE |- AIATPADES 31.03.2014 31.03.2014
Dijedo - Ouoned 250.000,00 0,00 0,00 250.000,00 0,00 0,00 0,00 0,00 0,00 250.000,00)
Kripuo - Knipuaids £yKotaoTaoag 59.524.977,33 0,00 1.242,80 59.523.734,53 | 10.043.326,51 32641476 0,00 0,00 10.369.741,26 49.153.993,27]
Vi ovijjiome - pyoyoloytich 6 35.578.893,88 442273 0,00 3558331661 | 20267.603,75 |  222.127,72 0,00 0,00 20.489.731,47 15.093.585,14
METogopuci. péca 549.736,58 0,00 4.500,79 545.235,79 463.838,10 2579.67 -4.500,79 0,00 46191698 8331881
" Emmo & howrés somhiopég 15.902.709,19 21.138,64 0,00 15.923.847,83 | 10.492.624,62 88.400,07 0,00 0,00 10.581.024,69 5342.823,14]
ZYNOAO 111.806.316,97 25.561,37 5.743,59 111.826.134,75 | 41.267.392,97 | 63952222 -4.500,79 0,00 41.902.414,40 69.923.72036
ETAIPEIA IAIOXPHXIMOITIOIOYMENA TIAT'TA

ASIA KTHEEQE ATIOXBEZHIE ANATIOZBEXTO
YIIOAOIO|

VIIOAOHIO | MPONOHKEE | MHEOQNHE | VIIOAOMIO | VIIOAOIWIO | ANOZBESEIE VIIOAOIO
31122013 MEPIOAOY MEPIOAOY | 31032014 31122013 nEpioAoy | PAKTOTIOIEER |- AIATPADE: 31032014 31032014
[iinedo - Ouconzdn 250.000,00 0,00 0,00 250.000,00 0,00 0,00 0,00 0,00 0,00 250.000,00
Kripuo - Knipids gyrotastéoag 10.549.869,06 0,00 0,00 10.549.869,06 | 1.494.700,80 7643840 0,00 0,00 1.571.139,19 8.978.729,87,
M @vipoTa - ppavohoyucd Mopé 3.297.539,87 0,00 0,00 329753987 | 2.949.75544 16.905,29 0,00 0,00 2.966.660,72 330.879,15|
METagopuci pica. 185.770,67 0,00 0,00 185.770,67 129.966,19 1.774,20 0,00 0,00 13174039 54.030,28
' Emmio. & hourés skomhaopég 3.194.34593 590,02 0,00 3.194.93595 | 243205105 21.91,57 0,00 0,00 2.454.042,62 740.893,33
TYNOAO 1747752553 590,02 0,00 1747811555 | 7.00647348 117.10945 0,00 0,00 712358292 10.354.532,63

O 'OpINo¢ avanpoodppoaos TNV UAoyN a&ia Twv OIKoNEdWV Kal Twv KTIpIwV Tou, To Aekéuppio Tou 2013,
Mpokelpgvou va npoodiopioBei n lAoyn afia Twv ynnédwv Kal Twv oIkonedwv Tng, o ‘OINOG avebeae e

dlanIoTEUPEVO QVEEAPTNTO EKTIUNTH TNV £pyAcia anoTiKnone.

O1 Y€Bodol anoTiunong kai ol Bacikéc napadoxEC yia kABe kaTnyopia EVOMUATwV Nayiwv nou n eUAoyn
a&ia Tng NnpoadiopioTnKe anod Tnv Napandavw WEAETN TOU avayvwpIoPEVOU EKTILNTH £X0UV WG €ENC:
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Ap.

Katnyopia Evoopatwv NMayiov

Mé£60d01 anoTipnong

BaoikéG napadoxEG anoTipnong

Epapuoobnkav ta Aiebvri Avayvwpiopeva lMpotuna Exriurioewv — International Valuation Standards. EminAgov, n ekTiunon rnpayuarononiénke
uro v napadoxij TG "Suvexiiouevng Xpriong".

Edapikeg ExTaoeig

Mé£Bodoc AElonoinang

H ekTignon npayuaTonoinénke BACEl TwV I0XUOUCKV
NoAE0dOUIKWY dIaTAEEWV Kal KaTonv SIaUOPPWONG Tou
BeATioToU oevapiou aglonoinong, BewpwvTag oTI N uno
dlepelivnon 1B10KTNoia gival Kevr ano avwdopEg kal diaTibeTal
TNV ayopd npog KioBwan f/kal nwAnan yia Tnv nAéov
evOEDEIYUEVN Xprion Nou epappodleTal aTnv eyyuTEPN NEPIOXH.

Mpoogyyion TnG Ayopdag

To 0IKOMEDO EKTIUABNKE WG KEVO Kal EAeUBEPO Bapwv.

KTipiakég EykaTaoTaoeig

Mpoogyyion Tou KoaToug

H ev Aoyw Mpoogyyion epapuoodnke Kabwe KaTda TIC auTowieg
nou npayparonoinénkav, S1anioTwBNKE NEPIOPIOHUEVO EUPOG
OUYKPIOIHWV QUTOTEAWV KTIPIAKWV OUYKPOTNHATWY NPog
nwAnon n picbwon oTnv gyyuTepn nepioxrn Tng 1d1okTnoiag. H
nAgloPnQia TWV UPICTAPEVWV ENAYYEAUATIKQV KTIPIWV
KaTaokeuagovTav ansubeiag anod Toug TENIKOUG XPrOTEG, WOTE
va €ival Npooapuoopéva oTIG avaykeg Toug. Ma Tnv anoTiunon
TWV KTIPIGK®V EYKATAOTACEWY, O BACIKOI NAPAYOVTEC NMou
€A@ONoav unown €ival To €id0o¢ KAaTAoKeUNG, N NaAaldTNTa
TOUG, N CUVTAPNON TOUG KAl n TPEXOUTA XPron Toug. Eniong
eAneBnoav undwn S1APopEG BEATIMOEIG NMOU UNECTNOAV O
KTIPIOKEG EYKATAOTACEIC KATA Ta TeAeuTaia £Tn. TEAOG,
npaypaTonoinénke anopeiwon Twv agiov Pe TNV Xpron Tou
KataAnAou ouvTeAeoTn anopginong, Adyw (PUOIOAOYIKNG
(Bopdg kal naAaidTNTAG.

Ava@opika He TNV Xpron TwV EWTEPIKMV TIHWV KAl HEYEB®V NMou Npoodiopicav Ta anoTeEAEOPATA OTnv

MEAETN Tou aveEapTnTou anoTiunTr, 6a npénel va emonuaveolyv Ta €&nG :

‘OpIAoG

TipéG nou BacioTnkav o1 anoTIHAOEIG

Ap. | Karnyopia Evoopatwv MNayiov TipEG EvepyoUG ayopag AAAEG EEMTEPIKEG NNYEG YIA TIMEG
1 | Edoqikéc Exroec Mapanopnr og TPEXOUTEG TIEG Baon éséopngv TOU EKTIUNTI & £PEUVA TOMIKAG
evepyoug ayopdg KTnHaTayopag
n . . . Mapanopnr oTo JETO KOOTOG AvTIKATACTAONG
. . apanopni o€ TPEXOUOEG TIUEG . . . . .
2 | Kmipiakég EykaTaoTacelg KTIPIOKWV EYKATAOTACEWY OMNWG NPOEKUYE anod

KATAOoKEUAOTIKOU KOOTOUG

£PEUVA O€ KATAOKEUAOTEG TNG MEPIOXNG.

ZnUEIOVETal OTI ol AoInéG eTaipiec Tou Opidou AUDIO VISUAL, nAnv TnG INTPIKAG, dev dIaBETOUV akivntn

nepiouacia.
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9. AkivnTa yia enevoéuTIKOUG oKONoUG

H eTaipeia kal kaT’ enéktaon o OMIAOG €XOUV OTNV KAToxXN Toug ndyia (oikoneda & kTipia) Ta onoia d€
XpNoIKonoiouvTal yia TIC AEITOUPYIKEGC OdpacTnPIOTNTEC TOUG aAMNG €Xouv €MevOUTIKO XApakThpd
(onueiwveTal 0TI enevdUCEIG O akivnTa XapakTnpidovral 6oa KaTéxovral e oKomno Tnv AvrAnon 000wV
ano evoikia f TNV avtAnon unepagiov).
>uvoAika, n Etaipeia diaBéTel yia enevouTiKoUG OKOMOUG

- éva (1) xTipio aTo Kopwni ATTIKNAG

- dUo (2) oikoneda oTnv Maiavia ATTIKAG

- Tpiavta dUo (32) oikoneda oTo Kopwni ATTIKNAG

- dUo (2) oikoneda aTo PEBupvo KprTng

Ta ev AOyw oIkoneda anoTidavTal oTnv elAoyn agia Toug, onwg opiletal and 1o A.A.M. 40. H PeAéTn
EKTIUNONG TNG a&iag Twv e€nevOUTIKWV akIVATWV Tng ETaipiag Tnv 31/12/2012 dievepynBbnke ano Tnv

EKTIUNTIKN €TaIipia American Appraisal.

>Tov mivaka nou akoAouBei napatiBevral ouvonTika Ta olkoneda yia enevduTIKoUG okonoug Tou Opilou
Tnv 31.03.2014 & 31.12.2013 :

FEQrPA®IKEZX - MEPIOXEZX EKTIMHMENH EKTIMHMENH
OIKOMEAQN AZIA 31.03.2014  AZIA 31.12.2013
PEOGYMNO 57.800,00 57.800,00
MAIANIA 2.710.400,00 2.710.400,00
KOPQMMI 7.033.000,00 7.033.000,00
ZYNOAO 9.801.200,00 9.801.200,00

Eni Twv olkonédwv Kal TwV KTIpiwv nou £xouv katataxdei wg enevdUoeIg o akivnTa ugicTavral,
a) Npoonueiwon unodnkng unép Tng EBvIkNG Tpanelag Tng EAAGdag AE yia noao 3.000.000 €

B) Mpoonueinan unodnkng unép Tng EBvikng Tpanelag Tng EAAadac AE yia nocd 2.000.000 €

y) Yno®nkn unép Tng EBvikng Tpdnelag Tng EANGdag AE yia noao 9.600.000 €

0) YnoBnkn unép Tng EBvikng Tpdnelag Tng EANGdag AE yia nooo 3.600.000 €

MapakdTw akohouBoUv eniPéPoug avalloeig TwV ENEVOUTIKMV AKIVITWV:

ETAIPIA & OMIAOZ 31.03.2014

Kartnyopieg AKIVATWYV yid €TTEVOUTIKOUG Zuvolo AvatmréoBeoTto
OKOTroUg Agia kTAONG amooBEcEwv uTTéAoITTO
OikoéTeda - Mteda 9.801.200,00 0,00 9.801.200,00
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KTipia - KTIPIOKEG EYKATOOTAOEIG 485.000,00 0,00 485.000,00
2UvOoAo ETrevauTIKWV Trayiwv 10.286.200,00 0,00 10.286.200,00
ETAIPIA & OMIAOZ 31.12.2013
Katnyopieg AKIVATWYV yid €TTEVOUTIKOUG Zuvolo AvamréoBeoTto
oKotroUg Aia kTRONg amooBécewv utréAoItro
OikéTeda - Mteda 9.801.200,00 0,00 9.801.200,00
KTipia - KTIPIOKEG EYKATOOTAOEIG 485.000,00 0,00 485.000,00
2UvOoAo ETrevauTiKWV Trayiwv 10.286.200,00 0,00 10.286.200,00

10. ‘Aula oToixeia evepynTikoU

H kUpia Aeimoupyikn dpaotnpidTnTa Tng ETaipeiag BacileTal oTnv ekUeTAMEUON JIKAIWHATWY TITAWV

Taviov, Ta onoia AoyioTIKA napakohouBolUvTal aTo KovOUM Tng KatdoTaong Oikovopikng ©€ang «Auha

OTOIXEIQ EVEPYNTIKOU.

Ava@opika e Ta AuAa OTOIXEIa EvepYNTIKOU TOU OMIAOU Kal TNG €TAIPIAG, OI OXETIKEG MANPOPOPIEG EXOUV

WG €EAG:

OMIAOZ 31.03.2014

AlUAa gTolxEia evepynTIKOU

Agia kTRONG

Xuvolo
amooBécewv

AvatmréopeoTto
utréAoITro

AiKaiwpaTa TaIVIWV

64.571.573,17

16.377.531,91

48.194.041,26

\OYIOHIKG TTPOYPAUHaTA 2.393.911,89 1.997.750,52 396.161,37
Yrrepagia opitou 22.528.968,56 0,00 22.528.968,56
$0UVOAO GUAWY TTaYiWV 89.494.453,61 18.375.282,43 71.119.171,18
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ETAIPIA 31.03.2014

ZuvoAo AvatmréopeoTto

AlUAa gTolxEia evepynTIKOU Agia kTRONG amooBécewv utréAoITro

Akaiwpara Taviwy 51.004.306,06 13.248.161,61 37.756.144,45

A\OYIOMIKG TTpoypduuaTa 1.252.867,65 1.213.594,89 39.272,76

Ymepadia amd N.2166 5.299.402,40 0,00 5.299.402,40

2UVoAo duAwyv TTayiwv 57.556.576,11 14.461.756,50 43.094.819,61

AvTioTolxa, Ta Yey£Bn yia Tnv nponyoUuevn nepiodo nou €Ange Tnv 31.12.2013 yia Tov ‘OiAo

kal Tnv ETaipeia €xouv w¢ &N,

OMIAOZ 31.12.2013

Zuvolo AvatmroéoBeoTto
AUAa oToIXEia EVEPYNTIKOU Aia kTRONG AmooBECEWV UTTOAOITTO
AIKQIWPOTa TAIVIWV 64.340.830,55 16.104.668,66 48.236.161,89
NoyiouIKa TTpoypdupaTta 2.392.538,69 1.979.818,83 412.719,86
Ymrepagia opidou 22.528.968,56 0,00 22.528.968,56
YUvoAo QuAwv TTayiwv 89.262.337,79 18.084.487,48 71.177.850,31

ETAIPIA 31.12.2013

Zuvolo AvatmréoBeoTto
AUAa oTolXEia EVEPYNTIKOU ASia KTAONG ATTooBECEWV uTTéAoITTO
AIKQIWPOTa TAIVIWV 50.773.563,44 12.975.298,36 37.798.265,08
NoyiouIKa TTpoypduyaTta 1.252.867,65 1.202.671,07 50.196,58
Ymepagia amé N.2166 5.299.402,40 0,00 5.299.402,40

SeNida 42 ano 61



Evdidueoeg OlKovouikéG KaTaoTdaosic yia Tnyv nepiodo ano 1M
Iavouapiou 2014 £€wg 31" Maptiou 2014

2UvoAo GuAwvV TTayiwv

57.325.833,49 1

4.177.969,43

43.147.864,06

Mapakdtw napaTiBevral NivakeG PETABOAWY yia TNV TPEXOUOA NEPIODO avapopika HE TIG AOWHATEG

akivnTonoinaeig Tou OpiAou kai Tng ETaipeiag,

OMIAOX - TIINAKAY METABOAOQN AYAON TOIXEQN ENEPT HTIKOY

ASIA KTHEEOS ANIOXBESEIX ANAIOZBEXTO|
YIOAOIIO | NMPOZOHKED MEIOQIFIE | VIIOAOINO | YIIOAOWIO | ANOXZBEZEIZ YIOAOINO YHOAOIO)
31.03.2014]
31.12.2013 IEPIOAOY IEPIOAOY 31.03.2014 31.12.2013 TIEPIOAOY TAKTOTIOTHZFIE AIATPADER 31.03.2014
AIKAIOMATA TAINION 64.340.830.55 230.742,62 0.00| 64.571.573.17|  16.104.668.66 272.863 25| 0,00| 0,00) 16377.531.91 48.194.041,26)
AOITEMIKA ITPOI PAMMATA 2.392.538,69 1.373.20] 0,00] 2.393.911.89 1.979.818.83 17.931,69 0,00 0,00] 1.997.750,52] 396.161,37
YITEPAZIA 22.528.968.56 0.00) 0.00] 22.528.968.56| 0,00 0,00 0,00| 0.00 0.00 22.528.968,56)
EYNOAO AVAON ETOIXEQN 89.262.337,79) 23211582 0,00  89.494.453,61|  18.084.487.48 290.794,94) 0,00] 0,00 18.375.282,43 71.119.171,18
ETAIPEIA - IIINAKAY METABOAOQN AYAON TOIXEQN ENEPTHTIKOY
ASIA KTHEEOQY ATIOXBEZEIX ANATIOZBEETO
YIIOAOIO MPOXOHKES MHOXEE | YIIOAONIO | YIIOAONIO | ANOXBEZHE YIIOAOIIO VIOAOIO
31.12.2013 TEPIOAOY MNEPIOAOY 31.03.2014 31.12.2013 TNEPIOAOY T TIOIHEELE | Al A 31.03.2014 31.03.2014
AIKAIOMATA TAINION 50.773.563,44] 230.742,62 0,00]  51.004.306,06] 12.975.298,36) 272.863,25) 0,00} 0,00] 13.248.161,61 37.756.144.45
AOIEMIKA TTPOTPAMMATA 1.252.867,65| 0,00 0,00 1.252.867,65] 1.202.671,07, 10.923,82) 0,00} 0,00] 1.213.594,89 39.272,76]
YIIEPAZIA ATTO ATIOPPO®HXH 2166 5.299.402,40] 0,00 0,00} 5.299.402,40] 0,00 0,00] 0,00} 0,00] 0,00] 5.299.402,40)
TYNOAO AVAON TOIXEQN 57.325.833,49) 230.742,62 0,00 57.556.576,11] 14.177.969,43| 283.787,08] 0,00} 0,00] 14.461.756,50| 43.094.819,61

AvaQopika HE Ta evepynTikG OTOIXEid yid Ta dkaiwPaTa n Aloiknon Tng etaipeiag €EeTdlel Tnv

avakTnoIMOTNTA TOUG O< €TNOIA BAcon (0TO TEAOG KABE OIKOVOUIKNG XPrionc) AauBavovTag unoyn agevog
TO onuavTikO UYWOC TOUG Kal APETEPOU TO ONUAVTIKO MEPIOPIOHO TWV NWANCEWV TNG €TAIpeiac, al\a kai
TO YEYOVOCG OTI T NEPICTOTEPA ANd auTd Ta dikaiwpaTa £xouv didpkela 15 éwg 20 €Tn. Kata Tnv eKTiunon
NG d10ikNOoNG Ta NOOA Nou ePPavifovTal OTIG OIKOVOUIKEG KATAOTACEIG €ival avakTroINa BewpuvTag wg
npoUnoBean OTI N OIKOVOUIKN Kpion ©a EenepaoTei oe UAoyo Xpovo kai Ba dobsi n duvatoTnTa yia

PEUCTOMNOINCN AUTWV TWV EVEPYNTIKWV GTOIXEIWV.

AvdAuon Ymrepagioag OpiAou Tnv 31.03.2014

MooooTd
EvotroloUpeveg eTaipeieg ouppeToxng %  ZuvoAikn utrepasia
EMIXEIPHZEIZ HXOY & EIKONOZ A.E. - 5.299.402,40
STER CINEMAS A.E. 66,16% 6.969.697,25
ON PRODUCTIONS A.E. 100,00% 0,00
POWER MUSIC PRODUCTIONS A.E. 51,00% 1.134.029,91
BMA ABEE 51,00% 621.638,89
EAAHNIKA WYXATQriKA NMAPKA A.E. 51,00% 6.955.476,28
INTEPNATIONAA IKEIMINIK KAl ENTEPTEINMENT A.E. 100,00% 1.548.723,83
AUDIO VISUAL BULGARIA LTD 100,00% 0,00
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100,00%

0,00

22.528.968,56

O 'OpiNog, €EeTalovTag TIC OUVONKEG nMou JIapopPWVOVTAl TNV ayopd, akoAOUBEl XpnuATOOIKOVOUIKES

eMIAoyEC NWANONG kal enavapioBwong (Sale and Leaseback) woTe va gEunnpeTroel kaAUTepa TIG avaykeg

TOU, EKUETAAEUOEVOC TA MNEPIOUTIAKA TOU OTOIXEIQ.

>Tov nivaka nou akoAouBsi napouaialovral avda xpnon Ta Sale and Leaseback Tou OpiAou kaBw¢ Kai To

OIKOVOUIKO anoTENETA Nou NPokKUNTEl, avapopika e Aula aToixeia Tou evepynTikoU.

Sale & Leaseback OpiAou

Képdog 1) {npia nou

AvanooBeoTn HETAQPEPONKE ApXIKA OTOUG
Xpron AvTIKEIPEVO a&ia kata Tnv HeTaBaTtikoUG Aoyapiacpoug
ETaipeia nwANonNg nwANong A&ia n®wAnong nwAnon TOU NadnTikou
Alkaioparta 1.372.200,39 1.372.200,39
Audio Visual AE 2012 Taviov - Aula 0,00
1.372.200,39 1.372.200,39
ZUvoAo 0,00
‘EAgyX0G anopeinong unepaiiag
Na onueEIWooUPE OTI yIa TOV EAEYXO AMOMEINONG CUP@®VA HE TIC dIATAEEIG Tou AAIM 36 unoAoyioTnke To
avakTnoIMo Moo Jiag povadag dnuioupyiag TAPEIdKWY POWV NMou npoadiopileTal Ye Baon Tnv atia
Xpong ™G. H unepa&ia eAéyxetal oc €moia BAon Kabe TEAOG TNG €KACTOTE XPRONG Kal apopd Toug
ONUavTIKOTEPOUG EMIXEIPNHATIKOUG TOMEIC TOU OMiAou.
11. SUMHETOXEG
>uvonTIKa n napouaiaon Tou OMIAOU EXEl WC KATWH!,
Apgoco &
Apgoco ‘Eppeco ‘EppECO
nocooTo nocooTo nocooTo M£60d0¢g
ETaipeia ‘ESpa  CUHMETOXAC OUUHETOXNC OCUMHETOXNG Evonoinong
MnTpIKn
ENIXEIPHZEIZ HXOY & EIKONOZ A.E. MapouUail — N. ATTIKNC - - - ETtaipeia
ON PRODUCTION A.E. Mapouail — N. ATTIKAC 100,00% - 100,00%  OAikr Evonoinon
STER CINEMAS A.E. ABnva — N. ATTIKAG 66,16% - 66,16%  OAkr| Evonoinan
BMA ABEE Kopwni —N. ATTIKrG 51,00% - 51,00%  OAikr Evonoinan
POWER MUSIC PRODUCTIONS A.E. Mapouail — N. ATTIKAG 72,00% - 72,00% OAikry Evonoinon
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AUDIO VISUAL ROMANIA SRL BoukoupeaTi - Poupavia 100,00%
AUDIO VISUAL BULGARIA LTD 20@Ia - BouAyapia 100,00%
AV THEATRICAL LIMITED Neukwaia — Kunpog 100,00%
EAAHNIKA WYXATQIIKA MAPKA A.E. Ay. L. Péving - Meipaiac 51,00%
STER CINEMAS DOO BEOGRAD BeAlypddi - ZepBia -
STER CINEMAS DOO MONTENEGRO MovTkOpITaa -MaupoBouvio -
EGGWAVE PUBLISING A.E. MapoUal — ATTIKNAG -
ON NOIR A.E. MapoUal — ATTIKNAG -
INTERNATIONAL GAMING

ENTERPRISES S.A Mapoual — ATTIKAG 100,00%
ROGUE RECORDS MapoUal — ATTIKNAG 100,00%
ITALIA FILMS S.A. MapoUal — ATTIKNAG 25,00%

100,00%  OAIkr Evonoinon
100,00%  OAIkr Evonoinon
100,00%  OAIkr Evonoinon
- 51,00% OAikr Evonoinon

3,31% 3,31% KoaoTog kThong
3,31% 3,31% KooTog kThong
35,70% 35,70% KoaoTog kThong
60,00% 60,00% OAikn Evonoinon

- 100,00%  OAIkr Evonoinon
- 100,00%  OAIkr Evonoinon
- 25,00% KaBapr ©¢on

11.1. EnevdiosIg 0 OUYaTpIKEG ENIXEIPNOEIG

O1 enevdUoEIG 0 BuyaTpIKEC ENIXEIPNOEIC OE €TAIPIKO €ninedo avaAUovTal NapakaTw:

Agjakmong Apeco ‘Bupeco  Aueco & 'Eppeco
XG EvopS Agciong A - - -
Emuwvupia EykardoToong 01.01.2014 I 3 MwAnoEig 31.03.2014 OUMLETOXIIG  OUMETOXIG OUMLIETOXTIS
ON PRODUCTION ENGda 649.493,76 0,00 0,00 0,00 649.493,76 100% . 100%
BWW\ABEE ENGda 839.353,15 0,00 0,00 0,00 839.353,15 51% - 51%
POMER MUSIC AE. ENGSa 1.578.855,10 0,00 0,00 0,00 1.578.855,10 72% - 2%
STERCINEMAS AE. ENGSa 7.732.741,15 0,00 0,00 0,00 7.732.741,15 66,16% - 66,16%
ENMHNIKAYWYXAIONMKATNAPKAAE. ENGSa 12.083.735,95 0,00 0,00 0,00 12.083.735,95 51% - 51%
AUDIOMSUAL ROVANIASRL Poupanvia 4191570 0,00 0,00 0,00 4191570 100% - 100%
AUDIOMSUAL BULGARIALTD Bouhyapia 10.279,90 0,00 0,00 0,00 10.279,90 100% - 100%
INTEPNATIONAATTKEIMNIK KA
ENTEPTEINVENT AE ENGSa 2.040.400,00 0,00 0,00 0,00 2.040.400,00 0% - 100%
ROGUE RECORDS ENGSa 4.500,00 0,00 0,00 0,00 4.500,00 100% - 100%
AVTHEATRICAL LIMTED KuTmipog 1.737,62 0,00 0,00 0,00 1.737,62 100% - 100%
Zivoho 24.983.012,33 0,00 0,00 0,00 24.983.012,33

Agv UNAPXOUV OroIECONNOTE EVOEXOMEVEG UNOXPEWOEIG 1 AANEG DeopEUTEIC (M.X. KEPAAQIOU) OXETIKA HE

TIC £NeVOUOEIC O CUVOEDENEVEG EMIXEIPNOEIG.

AvaAuTIKOTEPQ, Ol CUPKETOXEG TNG ETalpeiag kal Tou OpiAou £xouv WG €&,

OMINOZ ETAIPEA
31.03.2014 31.12.2013 31.03.2014 31.12.2013
Emevduoeig ot Quyarpikég Emmyelipriceg 0,00 0,00 24.983.012,33 24.983.012,33
EmevdUoeg ot Suweveig Emyeipriceig 6.264,70 7.439,99 15.000,00 15.000,00
Emevduoelg ot /NoimiEg Emneipriceig 57.500,00 57.500,00 0,00 0,00
ZUvoho 63.764,70 64.939,99 24.998.012,33 24.998.012,33
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Aev UQIOTAVTAI CUMHETOXEG O€ BUYATPIKEG ETAIPEIEG O evoroinuévo €ninedo Adyw Tou OTI Ol BUyaTpPIKEG
ETAIPEIEC £XOUV EVOWUATWOEI oToV OMINO HE OMIKN| evonoinon kai £xel anahoipBei n a&ia TNG CUMHETOXNG
TOUG WE Tnv avaAoyia TNG UNTPIKNG OTa idla KepAAala, evw €MINPOCOETA €XOUV OXNUATIOTEN Kal

JIKQIOPATA YEIOWNQIac yia TIG Un EAEYXOUCEC CUHMETOXEC.

11.2. EnevdUOEIG 0 OUYYEVEIG ENIXEIPAOEIG

>uvioToUV OUHMETOXEG O ETAIPEIEC NOU €XOUV anokTnBei Pe nNpoBeon SiapkoUG KAToXNC Kal eugavitovTal
OIAKEKPIMEVA OTIC OIKOVOMIKEG KATACTACEIG v NapdaAnAa nmAnpolv Ta KpIThpia UNapgng oucindoug
enidpaonc oUPpwva Pe To AAM 28 yia va XapakTnpioToUV «OUYYEVEIG» Kal va evornoinBouv Pe Tn péBodo

NG kabapng B£anc.

>e evonoinuévo eninedo avallovTal wg €ENG:

Agiaxmiong Agiaxmong Apeco Apeoo & Bupeco

Xwpa £voping Mepidio kEpSoug / Aigng Troo00T6  “EpECO TTOCOOTO TTOC0OTO

Ermwwupia EykardoToong 01.01.2014  MpooBrikeg (JniGic) HETG Popwv MwARoEig ATTOLEIDTEIG 31.03.2014  ouppeTOXIG OUMHETOXNS ‘OUMHETOXNS

ITALIAFILMS SA ENGSa 7.439,99 0,00 -1.17529 0,00 6.264,70 25% 25%
Z0voho 7.439,99 0,00 -1.175,29 0,00 0,00 6.264,70

11.3. EnevdUosIG O AOINEG ENIXEIPNOEIG

2UVIOTOUV OUMHETOXEG OE ETAIPEIEC MOU €XOUV anokTnOei pe npoBeon dlapkouc KAToxXNG kal epgaviovral

OIOKEKPIUEVA OTIG OIKOVOUIKEG KATAOTACEIG. Z€ EVONOINUEVO €NiNedo avaAuovTal wg €&NG:

OMINOE 31.03.2014

Emevdlozig ot Noirég Emyeipiioeig

Aueoco & 'Fupeoco  ASja kmong Ajakmong
Xwpa TIOO0OTO évoping Argng
Emuwvupia EyxkardoTroong ouppeToxris (01.01.2014) Mpoobrikeg MwAnoEig Aropsiwoelg  (31.03.2014)
STER CINEMAS DOO BEOGRAD >epBia 3,31% 15.000,00 - - - 15.000,00
STER CINEMAS DOO MONTENEGRO ZepBia 3,31% 500,00 - - 500,00
EGGWAMVE PUBLISING AE ENGda 35,70% 42.000,00 - - - 42.000,00
Z0volo 57.500,00 0,00 0,00 0,00 57.500,00
OMIAOZ 31.12.2013
Emevduosig os Aoimrég Emixeipiosig
Apegoo & 'Eppsoo  ASia ktRong Agia kTRoNg
Xopa moc0oTé £vapéng AAgng
EmTwvupia Eykardotaong ouppeToxig  (01.01.2013) MNpooBnkeg MNwARosig ATTOPEIWTEI (31.12.2013)
STER CINEMAS DOO BEOGRAD ZepBia 3,31% 15.000,00 15.000,00
STER CINEMAS DOO MONTENEGRO ZepBia 3,31% 500,00 500,00
EGGWAVE PUBLISING AE EAAGSa 35,70% 42.000,00 42.000,00
0,00 0,00 57.500,00

Zovolo

57.500,00

0,00
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O1 ouppeTOXEG OTIG eTaipeieg, “EGGWAVE PUBLISHING”, “Ster Cinemas D.0.0” kai “Ster Cinemas DOO
Montenegro” aTIC OMOIEG N UNTPIKN €Talpeia (enevdUTpIa) KATEXEI CUVOAIKO NMOCOOTO CUMHETOXNG, 35,7%,
3,31% kai 3,31% avTioToixa, dev NAnpolv Ta KpIThpia Unapéng ouci®doug enidpaong CUNPWVA HE TO
AAI 28 yia va xapakTnpioToUV «OUYYeVeiG» Kal va evornoinBolv pe Tn péBodo Tng kabaprg Bong, kai

WG ek ToUTOU aneikoviovTal aTo kovOUNI «Engvduaoeig o Aoingg Enixeiprioeic».

Mo OUYKEKPIKEVA Yia OAEG TIG MAPANAvw enevOUOUEVEG eTalpeieG dev IKAVOMOIETal Kayia anod TIg
NnapakaTw nNpoUnoBEoeIG Mou agopouv aTnV UNapén oucindoug eNidpacng:
- AvTinpoowneuan oTo AloIKnTIKO SUMBOUAIO 1} 0 1000UvVAUo BIOIKNTIKO Opyavo Twv
£NEVOUOHEVWV ETAIPEIQV.
- SUPMETOXN OTIG dladikaaoieg Xapa&ng TnG NOAITIKAG.
- >NHavTIKEC OUVANAYEC HETAEU TNG enevdUTPIAC KAl TWV ENEVOUOUEVWV ETAIPEIRV.
- Avtalayn Si1euBuVTIKOU NPogwniKoU.

- IMapoxn ouCIaoTIKNG TEXVIKNG NANPOGOPNONG.

Enopévwg o1 ev AOyw enevOUOWEVEG €TalpeieG dev WMNOPOUV va XapakTnpIoTOUV WG CUYYEVEIG Kal vd
gvonoinBoUv aTIC OIKOVOMIKEG KATAOTACEIG ME TN PEB0dO TNG kaBapng BEong. Q¢ ek ToUToU aneikovidovTal

0T0 KOVOUAI «EnevdUoelc o AoINEG Enixelprosic»

12. Aoinég MakponpoOeoHEG ANAITHOEIG
Ta nood OTO OUYKEKPIMEVO KOVOUM Tng KatdoTtaong OIKOVOMIKNG ©€ang agopolv O0BEIOEG €yyUnOEIG

€vVoIKiaong Xwpwv TOCO yia TNV €TAIpEia OGO Kal yid TOV OMIAO.

13. Ano@&para
Ta anoBguaTa katd kUupio Aoyo agopouv
- gunopelpara (DVD, BlueRay, Video Games kal NAEKTPOVIKO €E0MAIGHO)
- npoiovra (CD, DVD ano Tig BuyatpikéG Twv Balkaviwv Kupiwg ol omnoieg
ene€epyalovTal ev JEPEI TO EUNOPELPATA ANO TNV KNTPIKN)
- npwTeC & BondnTIKEG UAEG (UNIKA OUOKEUATIAG TWV ELNOPEURATWV)

Ta nogd oTo OUYKEKPIUEVO kKOVOUAI Tou IooAoyIoHoU avaAlovTal wg &N,

OMIAOZ ETAIPIA
AMOGEMATA 31.03.2014 31.12.2013 31.03.2014 31.12.2013
Eumopetuata 3.324.274,86 3.437.832,68 1.449.494,40 1.470.541,92
MpoiévTa 924.289,23 924.289,23 0,00 0,00
MpwTeg kal BondNTIKEG UAEG & avaAwaoipa UNKG 520.568,94 515.876,98 76.367,64 76.367,64
TUvoAo 4.769.133,03 4.877.998,88 1.525.862,04 1.546.909,56
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Ma Tov NpoadiopioPd TNG Kadapnc agiag NwAnong Twv anobepdatwv n dioiknon Aaupaver unown Tng Ta
nio a&idnioTa oToIXEia Nou undapyouv dIaBEoIUa KaTd TNV nUEPOMNvia nou nNpayuaTonolsiTal n exTipnon.
To Bacikd KOMMATI TNG EMIXEIPNMATIKAG OpacTnPIOTNTAG €ival UMOKEIHEVO OE OUVEXEIC TEXVOAOYIKEG
al\ayec ol onoiec evOEXETal va odnynoouv ot ana&inon Twv anobepdTwv TnG. To avwTEPW YEYOVOG

anoTeAEl NApPAyovTd Mou eVOEXETAI va €NNPEACEl oNUAvTIKa TNV agia Twv anoBsudTwv Tou Opilou Tnv

€ndevn Xpnon.

14. EpnopikEG kal AOINEG anaITAOEIG

14.1. nNehareg kai Aoinég EYnopikéG ANAITAOEIG
H avdAuon Twv anaimmoewy €xel wg €ENG:

OMIAOZ ETAIPIA

MEAATEZ KAI AOINEZ EMMNOPIKEZ AMNAITHZEIZ 31.03.2014 31.12.2013 31.03.2014

31.12.2013

AnaiTioeig and neAaTeg 10.955.057,56 11.479.672,18 10.269.743,25 9.937.026,34
Anaiiosig anod afioypagpa 3.074.139,50 3.420.378,21 2.783.571,71 2.734.869,51
peiov : MpoBAEWEIG yia eNIOPANEIES (1.301.488,51) (1.301.488,51) (976.759,02) (976.759,02)
ZUvoAo 12.727.708,56 13.598.561,89 12.076.555,94 11.695.136,83

To oUvolo Twv avwTEPW anaimoswv Bswpeital nwg eival Bpaxunpobeoung Anénc. H elloyn afia autov
TWV BPaxunpoBeouwV XPNHATOOIKOVOUIK®MY MEPIOUCIAKWY OTOIXEIWV dev KabopileTal aveEapTnTa Kabwg n
AoyioTikn) agia BswpeiTal Nwe npoaosyyilel TNV eUAoyn agia Toug,.

Ma OAeg Tig anarmoeig Tou OpiAou £xel npayuaTonoindei ekTinon Twv evOEIEewv yia TUXOV anopeinon
Toug. OpIOUEVEG aNO TIG ANAITACEIG £XOUV UMOOTEl ANOMEiwon YIa TIG OMOIEG €XEl OXNUATIOTEI avTioTOoIXN
OWPEUTIKN NPOBAswn yia Tov ‘Opido € 1.301 xIA kai yia Tnv ETaipeia € 976 xIA. O1 anaitiosic nou €xouv
unooTei anopeinon agopolv Kupiwg ot NeAATeEG Tou OMIAOU o1 onoiol avTIHETWMI{OUV OIKOVOUIKEG
OUOKONIEG,

H evnAikinon Twv neAatwv og eninedo opikou NnapoucialovTal oTov Nivaka nou akoAouBsi:

14.2. Aoinég ANAITAOEIG
AvTigToixa ol Aoinég AnaiTnoeig avaAuovtal wg €&ng,

OMIAOZ ETAIPIA
AOINEZ ANAITHZEIZ 31.03.2014 31.12.2013 31.03.2014 31.12.2013
XpewaTeg didpopol 13.148.322,98 14.819.458,54 34.682.762,76 35.425.286,35
MeTaBaTikoi Aoyapiacpoi evepynTIKOU 11.387.496,21 11.389.541,01 745.836,18 745.836,18
peiov : MpoPAEWEIS yia eMOPAAEI anarmioeig (2.073.085,00) (2.073.085,00) 0,00 0,00
ZUvolo 22.462.734,19 24.135.914,55 35.428.598,94 36.171.122,53
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> eninedo odiAou N avaAuon Tou KOVOUNIOU «XpemaTeg SIapopoi» £Xel WG EENG:

15. Tapeiaka Aiabgoipa kai Tapeiaka Iocoduvapa

Ta Tayeiakd AlgBgoipa kai Tapeiakd IoodUvapa nepihapBavouv Ta akdhouba oToixeia:

OMIAOZ ETAIPIA

TAMEIAKA AIAGEZIMA KAI 1IZOAYNAMA 31.03.2014 31.12.2013 31.03.2014 31.12.2013

Tapeio 178.464,89 267.830,61 16.107,16  27.827,20
KaraBéoeig Tpatredwv 712.745,75 477.543,41 283.330,57 214.040,82
Z0volo 891.210,64 745.374,02 299.437,73 241.868,02

16. 181a keaAaia

a. Meroxiko KepaAaio
To PETOXIKO KEPAAAIO TNG ETAIPEIAC AVEPXETAI ONUEPA OE NEVIAVTA £va EKATOMHUPIA EVVIAKOOIECG
EVEVIVTA TpeIG XINAOeC OIakOola €iKool evvéd €Upw® Kal oapavrta Aentd ToUu EUPpW
(51.993.229,40) diaipoUhevo O OUVONKG 74.276.042 PETOXEG OVOUACTIKAG a&iac BdounvTa
Aentov (0,70) Tou eup®w n kaBe pia, OTIC onoieg neplAapBavovral: a) oapavra nNEVTe
EKATOPMUPIA TETPAKOOIEC MEVAVTA €NTA XIMAOEC TETPAKOOIEG €ENvVTA TEGOEPIC (45.457.464)
KOIVEG OVOMAOTIKEG WETOXEC Kal B) €iKOOI OKT® £KATOUMUPIA OKTAKOOIEC OEKAOKTW XIAIAOEG
nevrakoolec eBOounvTa oktw (28.818.578) ovopaoTikéG TMpovopioUXec METOXEC AVEU

dIKaIwPaTog Wrpou, HETATPEWIUEC O KOIVEG OVOUATTIKEC METOXEG ME DIKaiwHa Wrigou.

18. AAVEIGKEG UNOXPEWOCEIG

KaTd tnv nuepounvia ouvTagng Tng napoloag €kBeang, n Aloiknon Tou Opilou BpioKeTal OE
€navadianpayddaTeuon TwV Opwv TWV PAKponpOBeouwy daveinv JE Ta NIOTWTIKA 10pUpaTa Ke Ta onoid
ouvepyaleTal Kal EKKPEPOUV TENIKEG PUBUICEIG yia PEPOC TWV HAKPOMNPOBECH®Y UMOXPEMOEWY, EVQD NN

TO HEYAAUTEPO PEPOG HAKPOMPOBETUWY CUUBACEWV €XEl ON PUBUIOTEI.

O1 pakponpoBeopieg kal BpaxunpoBeopeg davelakég unoxpewaelg TnG ETaipeiag kai Tou OPiAou €xouV 0G
€gng,

OMIAOZ ETAIPIA

MAKPOIMNMPOGEZMEZ AANEIAKEZ YMOXPEQZEIZ 31.03.2014 31.12.2013 31.03.2014 31.12.2013
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MoKPOTIPOBETHES AQVEIOKEC UTTOXPEWOEIC 58.763.577,03 58.710.212,34 55.701.830,68 55.662.239,11
ZUvoho 58.763.577,03 58.710.212,34 55.701.830,68 55.662.239,11
OMIAOZ ETAIPIA
Bpayxutmrp60sopeg Aavelakég YITOXPEWOEIG 31.03.2014 31.12.2013 31.03.2014 31.12.2013
Bpayutrp60eopeg Aavelakeg YTTOXPEWOTEIG 37.962.841,30 36.943.778,75 15.462.187,37 14.678.065,81

MakpoTTp60eaueg AQVEIAKES YTTOXPEWOEIG

TTANPWTEEG OTNV ETTOMEVN XPAON 6.168.170,00 6.168.170,00  5.897.430,00 5.897.430,00
20voAo 44.131.011,30 43.111.948,75 21.359.617,37 20.575.495,81
Mokpotrpo8eopa ddveia utrdé pubuIon OMIAOZ ETAIPIA

31.03.2014 31.12.2013 31.03.2014 31.12.2013

MakpotrpéBeapa daveia uTrd pubuion 21.551.596,00 21.551.596,00 6.267.194,00 6.267.194,00

ZUvoho 21.551.596,00 21.551.596,00 6.267.194,00 6.267.194,00

>Tov I00AOYIONO Via TIG davelakeg unoxpewaoelg nou Tnv 31.03.2014 dev eknAnpwvovtav OAeG ol
NpoUnoBECEIG yiIa TNV avayvwpiorn TOUuG G MakponpoBeopwy, epgavilovral oTiC BpaxunpoBeopeg

UNOXPEWOEIG HE TITAO «MakponpoBeopa davela uno puduions».

Ta daveia auTd, YEXP!I TNV NUEPOUNVIA £YKPIONG TWV OIKOVOUIK®MY KATAGTACEWV EITE €X0UV NON PUBUICTEI
N Bpiokovtal oTo TEAIKO OTASIO TNG UNOYPAPNG TWV OXETIKWV CUURACEWY HE TIG TPANEZEG, TWV ONOIWV
éxel eEaopaNioTei n ouvaivean oTn 81adikacia, MOTE kal TUMIKA va XapakTnpioTouv w¢ Jakponpobeapa.

19. Aoinég MakponpOBeoUEG YNOXPEDTEIG

O1 AOINEC HAKPOMPOBEOUEC UMOXPEWOEIG KATd KUplo AOyo nepIAAUBAVOUV TIC UMOXPEWOEIC MOU

NpoépXovVTal anod XpnHATodOTIKEG HIOCBWOEIG NMOU £XEl CUVAWYEI N ETAIPEId.
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OMIAOZ ETAIPIA
AOIMEZ MAKPOMPOOEEIMEE YMOXPEQEEIE 31.03.2014  31.12.2013  31.03.2014  31.12.2013
YTroxpewoeic até Leasing Trayiwy 4.871.660,64 4.879.579,82 2.696.365,08  2.696.365,08
NOITTEC UTIOXPEWTEIC 50.000,00 50.300,00 0,00 0,00
TUvoho 4.921.660,64 4.929.879,82 2.696.365,08  2.696.365,08

20. Bpaxunpo0eopeG NPoBAEYEIG

H eTaipeia €xel axnuaTiosl owpeuTikd kata Tnv 31.03.2014 npoBAewn yia TIG AVEAEYKTEG (POPOAOYIKA
XPNoeig ion We € 350.000. To avTioToixo noaod yia Tov OpIAo avépyeTal o< € 550.000

ZUVONTIKA, Ol NPOPBAEYEIC MOU £XOUV OWPEUTIKA OXNMATIOTEI NapoucialovTal £XouV WG €ENG:

31.03.2014 31.12.2013
NpoBAéyeig ‘Opihog Etaipeia ‘Opihog Etaipeia
MpoBAfwelg yia atrolnuiwon TTPOCWTTIKOU 1.387.360,69 669.938,09 1.357.201,39 658.013,39
MpoBALweIg yia ETTIOQAAEIG OTTAITATEIG 3.374.573,51 976.759,02 3.374.573,51 976.759,02
MPOBRAEWEIG yia QVEAEYKTEG XPNOEIG 550.000,00 350.000,00 550.000,00 350.000,00
ZUvoho 5.311.934,19 1.996.697,11 5.281.774,90 1.984.772,41

H eTaipeia, AapBavovTacg unown Tn yvopn Tou VopikoU OUHBOUAOU, OeV €KPIVE OKOMIPO VA JIEVEPYNOEI
EMNAEOV MPOBAEYEIC yIa TO €eVOEXOUEVO KAAUWEWC UMOXPEWOEWV MNMOU HMopel va npokUyouv anod

EKKPEWEIC OikeG Kal dev kaAUMTovVTal ano TIG RdN uNdpXouoeg NPOBAEWEIC MOU £XOUV OXNMATIOTE.
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21. YNOXPEMTEIG NAPOXDV NPOCMNIKOU
H npdBAswn yia anolnuiwon npoownikoU, Aoyw €£6d0U anod Tnv unnpecia anesikoviferal aTi OIKOVOUIKEC
KaTaoTdoeig oupgwva pe 1o AA.M 19 kal Baoiletal o aveEapTnTn avaloyloTIkn PEAETN (yia TNV Xpron
2013). ZTov napakaTtw nivaka aneikoviovrtar Ta Mood nou €xouv kataxwpndesi otnv KaTtaotaon
OIKOVOUIKNG ®£onG Tou opilou kal Tng eTaipeiag katd Tnv 31.03.2014 & 31.12.2013 avTigToixa.

31.03.2014 31.12.2013
YTTOXPEWOEIG TIPOCWITTIKOU Adyw €£§680uU atmod
TNV UTTNPECia Ouihog ETaipeia Ouihog ETaipeia
YmoéAoitro évapéng 01.01.2014 & 01.01.2013 1.357.201,39 658.013,39 1.250.450,30 679.872,34
MpoBAEyelg TTepIdSOU 40.579,54 11.924,70 299.142,36 213.844,85
Jeiov : kataBAnBeioeg atrolnuILCEIG 10.420,24 0,00 276.301,10 253.677,09
ouv: Noitrég TTpocapuoyég & avabewpnoeig AAM 19 0,00 0,00 83.909,83 17.973,29
YmoéAoitro ARéng 31.03.2014 & 31.12.2013 1.387.360,69 669.938,09 1.357.201,39 658.013,39
O1 Baoikeg NapadoxEg TNG avaloyIoTIKNAG HEAETNG EXOUV WG €ENG,
o Anpoypaikéc Mapadoxég
1. Nivakag OvnoiudTnTag EVK 2000 (Yn. An. K3-3974/99).
2. KivnTikoTnTa Mpoownikol Etaipeia 0|K£|90£Ar'|c AndAuon
anoxwpnon

EMIXEIPHZEIZ HXOY KAI EIKONOS A.E. 1% 0,50%

POWER MUSIC A.E., 1% 0,50%

BMA ABEE 1% 0,50%

EAAHNIKA WYXATQITKA MAPKA A.E 5% 5%

STEP SINEMAS A.E. 5% 5%
3. HAIKIG KQVOVIKE Zl'Jqu‘)(A)VG HE TIg KGTCIOTG'I"IKéC 5IOT¢I£EIC'TOU Tausioy Kupiag
—“Scruvm 10BOTNG Aopahiong kabe epyalopevou kai AapyBavovrag unoywn Tov
guvratiodornong N.3863/2010, 4093/2012
4. HAIkia Kavovikng
ouvTa&lod4Tnong via Ta Meiwaon kata 5 £t TNG KavoviknG nAIkiag auvTagiodoTnong Kai
Bapéa ka1 AvOuyigiva AapBavovrag unown Tov N.3863/2010, N. 4093/2012
EnayyéAparta

e Oikovopikeg Mapadoxeg

1. Méoog €T 010G pUBHOG pakpoxpoviag 2% (oUpewva e To Npoypappa oUykAiong TnG Eupwnaikng Evwong —
avgnong STPATnyIkh TnG Aisoapovac-.)
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2. Méon £TNo1a pakpoxpovia avEnon
HI080Aoyiou nou AapBaveral unown yia TRV
anodnpinon Tou N.2112 oUpu@wva ge TRV
nponyouyevn avaAoyioTIKR HEAETN

Méoog ETrigiog Makpoxpdviog MANBwpIopog +2%

3. NpocEoPAnTIKO EMITOKIO (BA. OXETIKN

5 3,5 kara Tnv 31/12/2013
napariipnon )

4. Nepiouciaka oToixeia yia Tnv anodnuioon
Tou N.2112/20 Baoel Twv IAS. 19 kata Tnv Mndév
NHUEPOHNvVia anoTtignong.

e Noinég napadoyEg

SUPQWVa WE TIG 0dNYIEG TNG ETAIPEIQg EKTIUABNKE N €PapEoyr TWV
VOHOBETIKWV dlaTagewv Tou 2112/20 kai Tou 4093/12 xwpig va AngBei
unown To avwTaTo OpI0 TWV UNVIAIKY anodoxwv 0Toug HIoBwTOUG £Tal
Onw¢ auTn neplypdgetal oto KepdAaio II Tng avahoyioTIKAG MeAETNG.

1. 'Yyog anognpinong

Ta oxeTIkG NANBUCHIAKA COTOIKEId CUYKEVTPRBNKAV, KaTaypagnkav Kal
Jag anegTaknoav ano Toug appddIoug NapayovTeg TG kabe eTaipeiag
2. NMAnBuopiaka oToixeia: Tov Iavoudpio Tou 2014 pe onpeia avapopag Tnv 31/12/2013. Kara
ouvéneia n Prudential E.M.E. dev euBlveTal yia Tnv Un opBOTNTA TOV
QAVWTEPW OTOIXEIWV.

3. 'Yyog kataBaAAOpHEVOV anolnHIOCEMV

KaTA TV OIKOVOMIKA XPAOT ToU 2013. Bdoel Twv oToIxEiwv Nou pag dwoav Ta appodia oTeAEXN TG ETaIpEiag

4. EKTipnon napoxrng npoEpXopevn and
npoypappa e6ghovoiag e§650u
KaBopIoHEVMV NapoX®V

Kata Tnv ekndvnaon Tng napouaag HEAETNG dev UNMPEE evnuéPwan yia
Unap&n OXeTIKOU NPOYpAUKATOC OTNV £TAIpEia.

5. Opadiko npoypappa KabopICHEVOV
napoxav / AoInég napoxEG npog To
npoowniko (wg n.x. stock options)

H napouoa PeAETN eknovABNKE auoTnea Kal BOvo yia TIG KATAoTATIKEG
dlatageig Tou N2112/1920 kar Tou 4093/12.

‘Eyive avayvmpian Tou avaBewpnpuévou IAS 19 Rev. 2011 Bacel Tou

6. MeBoSohoyla Avayvmpiong onoiou Ta avahoyioTika KEpdN/InKIEG avayvwpilovTal AUeca oTa KEPON

avaloyioTIK®OV (kepdwv)/ {nHIOV

€IG VEoV.
7. FeviKi) apxr UNOAOYICHOU TOV AexBrikape TNV apxrn TnG ouvexIZOPEVNG ENIXEIPNKATIKAG dpacTnEIOTNTAG
avaAoyioTIK®OV HEYEBGOV oUP@wva pe To nAaioio Twv AAM (BA. AAM 1. § 23)

Xpnoiponoindnke n PeéBodog Tng MpoBeRAnuevng MaTolpevng Movadog

L GAeb LA e L (Projected Unit Credit Method) (BA. AAT 19)

SeNida 53 ano 61



Evdidueoeg OlKovouikéG KaTaoTdaosic yia Tnyv nepiodo ano 1M
Iavouapiou 2014 £€wg 31" Maptiou 2014

22. EMNOPIKEG Kal AoINEG YNOXPEWDOEIG
a. MNMPOoUNOEUTEG KAl CUVAPEIG UNOXPEMTEIG

H avaAuon Twv UNopIK®V Kal AoINWV UNOXPEWOEWY NApoucIAGleTal gTov Nivaka nou akoAouBei:

OMIAOZ ETAIPIA
NMPOMHOEYTEZ KAI ZYNAO®EIX YIMOXPEQXEIX 31.03.2014 31.12.2013 31.03.2014 31.12.2013
YTIOXPEWTEIC GE TIPOUNBEUTEG 17.382.865,26 19.557.398,51 10.449.596,43 10.347.811,67
A&I6ypaga TTANpwTEa 5.426.250,20  5.379.306,72  1.944.141,73  1.995.878,01
ZUvoAo 22.809.115,46 24.936.705,23 12.393.738,16 12.343.689,68
b. MOINEG UNOXPEMTEIG

OMIAOZ ETAIPIA
AOINEXZ YNOXPEQZEIX 31.03.2014 31.12.2013 31.03.2014 31.12.2013
METABATIKOI  AOFAPIAZMOI 2.790.103,25  2.433.142,74  1.350.471,73  1.193.916,04
MPOKATABOAEZ MEAATON 827.195,25 933.738,36 760.218,79 895.453,13
MAKPOIPOGEZMEZ
YNOXPEQZEIZ LEASING
MAHPQTEES £THN EMOMENH
XPHZH 1.278.948,37 1.781.890,83 386.318,26 669.429,52
YNOXPEQZEIZ AIMO FACTORING 638.204,64 638.204,64 0,00 0,00
NOIMES YNOXPEQSEIX 18.914.253,30 18.474.41025  1.896.741,56  1.379.966,01
Z0voAo 24.448.704,82 24.261.386,82 4.393.750,34 4.138.764,70

Me eEaipeon Tnv unoxpéwan anod XpnHUAaTooIKOVOUIKN HIGBwaor OAEC o AOINEG UMOXPEWOEIG BEwPOUVTAl WG

BpaxunpoBeopes. O1 eUNOYEG AIEC TV EUNOPIKMY Kal AOINMV UNMOXPEWTEWV dev NapouaialovTal XwpioTa

Kabwg, €Eaitiac TnG BpaxunpoBeoung dIApKeIag Toucg, n Aloiknon Bewpei OTI o AOYIOTIKEG a&iec, mou

avayvwpilovrtal otnv Katdotaon OIkovouikng ©&ong, anoTeAolv pia AOYIKN MPOCEyyion Twv gUAOYwWV

aglov.
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23.

XpnuaTtooikovopikda ‘Ecoda kai XpnuaTooikovopikd ‘EEoda

Ta XpnUAToOIKOVOUIKG €500a kal £€00da nepIAauBavouv kabe £€000 Kal €0000 OXETIKA WE TOKOUG, EKTOC

and ToUG TOKOUG MOU MPOEPXOVTAl anod Td XPNHATOOIKOVOUIKA MEPIOUTIakd oToixeia otnv €uloyn agia

MEOW TWV ANOTEAEOUATWY.

Ta XpnuaToolkovouika €£0da avaAlovTal ¢ £ENG:

OMIAOZ ETAIPIA
01.01 - 01.01 -

31.03.2014 31.03.2013 01.01 - 31.03.2014 01.01 - 31.03.2013
Tokol Leasing 79.381,88 112.758,82 39.718,13 59.724,44
Noitroi Toko1 & £€00a
TpaTTECWV 1.534.770,95 1.671.065,37 1.186.161,60 1.276.195,54
20voAo 1.614.152,83 1.783.824,19 1.225.879,73 1.335.919,98
Ta XpnHATOOIKOVOUIKG €000a avaAlovTadl we ENG:

OMIAOZ ETAIPIA
01.01 - 01.01 - 01.01 - 01.01 -
31.03.2014 31.03.2013 31.03.2014 31.03.2013
MoTwTikoi Tokol & cuvaen
‘Egoda 5,15 629,54 4,58 627,79
Z0voAo 5,15 629,54 4,58 627,79
24. Aoind ‘Ecoda ka1 ‘E§oda

2710 KOVOUMNI Twv Aoinwv €E00wv nepIAappBavovTal kata kupio Aoyo, T6oo otov ‘OpIAo 000 Kal oTnv

ETaipeia, Npooau&noeic anod ekNPOBECHEG POPOAOYIKEG KAl AOPANICTIKEG UMOXPEWTEIC kaBw¢ kal €€0da

OXETIKA JE pUBHICEIC POPONOYIKWV UNOXPEWTEWV.

3To KOVOUM Twv Aoinwv €00dwv nepiapBavovral

METaEU AMwv €00da and  enixopnynoeic,

€lonpaTTopeva £€00a AMNOCTOANG €UNOPEUNATWY, €000a and ekdioBwon akiviTwv (yia Tn HNTPIKA

eTaipeia) kabwg kal £€00da ano Napoxr UNnNPECIWV O

25. ®opog Eicodnuarog

TPITOUG

To nocd QOpou Nou avayvwpiobnke oTnNV KATAOTAON AMOTEAEOUATWV XPNong OIapopPmBNKe WG €ENG:
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OMIAOZ ETAIPIA
01.01- 01.01- 01.01- 01.01-
31.03.2014 31.03.2013 31.03.2014 31.03.2013
AvaBaAAdueEVOG OPOG 40.450,74 79.492,22 39.971,45 135.334,67
ddpog el00dPaTOg 60.988,75 9.914,39 0,00 0,00
20volo 101.439,49 89.406,62 39.971,45 135.334,67

O1 @opol Bacel EAMnvikav AoyIioTIKoV MpoTUNwV apopolv KUpIwG € NEPAINTEIG AVEAEYKTWY (POPOAOYIKA
XPNOEWV TwWV OuydTpIKQV ETAIPEIOV TOU OMIAOU Kal O KaTaloyiopd @Opwv and €Aeyxo &1dikoU
(POPOAOYIKOU QVTIKEIUEVOU TNG HNTPIKNG Talpeiac nou BeBaimbnkav evTog TnG NepIOdoU avapopdag Twv

OIKOVOMIKOV KATAOTATEWV.

26. ZnHIEG ava JEToXN Kal MepiopaTa
Ta Baoika kEPdN ava petoxn unoloyilovral diaipwvTac To KEPDOC N Tn {nuia nou avaAoyesi oToug
KATOXOUG KOIVWV HETOXWV TNG MNTPIKNAC OIKOVOMIKNG OVTOTNTAG HE TO MECO OTABUIONEVO apIBUO KOOV

METOXWV O£ KUKAOQOPpIa KaTa Tn dIApKeIa TNG AOYIOTIKNG NEPIODOU.

OMIAOZ ETAIPEIA

01.01 - 31.03.2014  01.01 - 31.03.2013 01.01 - 31.03.2014  01.01 - 31.03.2013

Képdn nou
avaAoyoUv
oTOUG

HETOXOUG TNG

HNTPIKAG -1.875.654,82 -2.550.283,19 -1.612.467,33 -1.832.711,08

Méoog
ZTaOHIKOG
Ap16p0Gg
MeTox®V

Bacikog 74.276.042 45.457.464 74.276.042 45.457.464

Kepon /
ZnuIgG uerd
ano Ppopousg
avad psroxi -

paoixd oc € -0,0253 -0,0561 -0,0217 -0,0403

27. ZuvaAAayEg pe Zuvdepéva Mépn

Ta ouvdedepéva pépn Tou OpiAou MEPINAPBAVOUV TIC OUYYEVEIC €TaIpEieg, TIC and KOIVOU EAEYXOMEVEC

ENIXEIPNOEIC KAl Ta BACIKA YEAN TNG dloikNonG.

O1 MNwAnosi ayabwv kal UNNPECI®V Mou gugavifovral oTov Napakatw nivaka agopolV Kupiwg
npopnBeieg and Tn dlavopr TAIVIQV OTIG KIVNUATOYPAPIKEC aiBouosg kabwg kal  and Tnv NWANCn Kai
dlavopr} onTikoakouaTikou UAIkoU (DVD & Blu Ray) oTig BuyaTpikeG €TaIpIEG,
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O1 ayopég avTioTolxa agopouv O avanapaywyn kal enegepyacia onTikoakouaTikoU UAikou (DVD & Blu
Ray) ano Ti¢ kaTwTEPw BUYATPIKEC.
O! anaITroeIg Kal UNOXPEMOEIG anod TIG BUyaTpIKEG NPOEPXOVTal and TIG cuvaAAayEéG nou neplypagovTal
KaTWTEPW EMINPOTOETA OUWG NEPIAAKBAVOUV kal dAVEIAKEG OUMBATEIG e TIG BuyaTpIkEG oTa BaAkavia.
Aev unnpxav HeTABOAEC Twv ouvalhaywv WETAEU TG ETAIPEIAG Kal TwWV OUVOESEUEVWV HE aQUTNV
NPOCWNWV Ol OMoIEG Ba Pnopoloav va £X0UV OUCIAOTIKEG OUVENEIEG OTN XPNHATOOIKOVOUIKN BEon Kal TIG
€MIdOOEIG TNG eTalpeiag yia Tnv nepiodo 01/01-31/03/2014.
'OAeG o1 GUVAAAaYEG NMou NepIypa®ovTal Napandve £Xouv npayudaTonoindei uno Toug ouvnoeic dpouc TNG
ayopdc.
AUTEC oI ouval\ayéG nepIAaPBAVOUV ETAIPEIEC OTIC OMOIEC UNAPXEI CUMKETOXN Kal ETAIPEIEC OTIG OMOIEC
OUMMETEXOUV Ta WEAN Tou AloiknTikoU ZupBouliou Tng ETaipeiac. O ‘OMINOG Oev CUMMETEIXE OE kapia
ouvaAlhayn aouvrnBoug PUOEWG I NEPIEXOMEVOU N onoia va €ival ouaindng yia Tov ‘OpINo, i TIG ETAIPEiEG
Kal Ta dTopa nou ouvd£ovTal OTEVA HE AQUTOV, Kal OV AMOCKONEl VA CUMUETAOXEI OE TETOIOU €I00UG
OUVAAaYEC OTO HEAOV.
Kapia anod Tig ouvalayég dev eunepixel €181koUG OPOUG Kal OUVBNKEG kal kapia gyyunon dev d0BNKe N
A@Bnke. Ta ekkpepn unohoina ouvnBwg diakavovifovTal Pe Tpanedkesg ENITayeg,

OMIAOZ ETAIPEHA
01.01 - 31.03.2014 01.01 - 31.03.2013 01.01 - 31.122013 01.01 - 31.03.2013
MNMwARoeg ayoBhov
OuyaTPIKEG 0,00 0,00 0,00 0,00
NOITIA CUWDESEEVD [EPN 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00
MNMwAnRoeig Ymmpeoiwv
BOUYOTPIKEG 0,00 0,00 157.174,10 207.545,38
NOITIA CUDESEEVD EPN 0,00 0,00 0,00 0,00
0,00 0,00 157.174,10 207.545,38
Ayopég ayabwv
OuyaTPIKEG 0,00 0,00 186.313,87 379.972,98
NOITIA CUDESEEVT EPN 0,00 0,00 0,00 0,00
0,00 0,00 186.313,87 379.972,98
Ayopég UTMPECILV
OUYOTPIKEG 0,00 0,00 5.000,00 2.107,50
NOITIG CUMDESEEVD! [EPN 0,00 0,00 0,00 0,00
0,00 0,00 5.000,00 2.107,50
OMIAOZ ETAIPEA
31.03.2014 31.12.2013 31.12.2013 31.12.2013
ATTAITIOEIG omTO OUVSESEPEVT €PN i .
OuyaTPIKEG g 0,00 0,00 N 39.969.691,27 40.092.263,16
NOITIG CUMDESEEVD! [EPN 2.647.125,13 2.498.025,33 613.784,90 464.685,10
2.647.125,13 2.498.025,33 40.583.476,17 40.556.948,26
YITOXPEWOEIG TIPOG CUVOESEUEVA MEPN: |
OUYOTPIKEG 0,00 0,00 2.449.800,10 2.677.276,17
NOITIG CUMDESEEVD! [EPN 0,00 0,00 0,00 0,00

0,00 0,00 2.449.800,10 2.677.276,17
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SnUeIOVETal OTI Ta NAPAnavw Nood ava@EépovTal CUPYN@IoKEVA TOOO Yia TNV TPEXOUTA OGO Kal yia Thv
nponyoUevn nepiodo.

28. ZuvaAlayég pe Baoika AloIKnTIkG ZTEAEXN

O1 aoIBEC TV PeAwV Tou AIOIKNTIKOU ZUMBOUAIOU yia TNV TPEXOUOA K GUYKPITIKNA Nepiodo avaAuovTal wg

akoAoUBwc:
OMINOZ ETAIPEA
01.01 - 31.03.2014 01.01 - 31.03.2013 01.01 - 31.03.2014 01.01 - 31.03.2013
ZuvoAAayég & auoifég dieuBuvTikwv
OTEAEXWV Kal EAWV TN Sloiknong 161.996,80 172.611,14 161.996,80 172.611,14

Aev €xouv xopnynBei daveia og PEAN Tou A.Z 1) o€ Aoind SIEUBUVTIKG oTeAEXN Tou Opidou f TG eTalpeiac.
Aev undpyouv anolnuiwoelg, Npog diubuvTIKG oTeAéXn Tou Opihou kar Tng ETaipeiac, Adyw €€6dou and
TNV UNNPEaia yia Tnv TPEXOUOA Kal yid TNV avTioTolxn Nepaivr) Nepiodo. Asv undapyouv aAeG ouvailhayeg,
anartnoeiC 1/Kal UNOXPEWOEIC HETAEY TwV ETAIPEIWV ToU OMIAOU Kal TwV JIEUBUVTIKWV OTEAEXQV.

H Etaipeia eniTpénel oToug epyalopevouc TG va AdBouv neplopiopéva Bpaxunpobeopa ddvela. AuThi n

duvaTtdTNTa NApEXETAl €Niong kal o€ Bacikd JIOIKNTIKA OTEAEXN.

29. TMapoxég NpocwniKoU

O1 Napox&G Npog To MNPOCWNIKOG TNG ETAIPEIAG KAl TOU OMIAOU, MEPIOPIZovVTal OTIG KNVIaieG anodoxEG, Ve
yla Ta avoTepa AIOIKNTIKA OTEAEXN KAl TOUG NWANTEG NPOBAENOVTAlI NAPOXEG ,MOU JeV KPIVOVTAl OPWG
ONMAVTIKEC,

O ap1Buog Tou anacXoAoUpEVOU NpoawnikoU oTo TEAOG TNG TPEXOUOAC NepIOdOU ATAV yid TNV Taipeia 66
aTopa Kai yia Tov OpiAo 494 dTtopa, evaw oTnv Nponyouldevn avTioToixn nepiodo o apiBuog aviAbe os 66
Kal 473 aTopa avrioToixda.

30. Evdexopeva Nepiouoiakd ZToixeia kai EVOEXOPEVEG YNOXPEDTEIG

Aev undapyouv enidikeg 1 unod diaitnaia dIaPopEG dIKACTIKWV N dIAITNTIKOV Opydvwv Mou va EXouv
ONMAvTIKR ENINTWON OTNV OIKOVOUIKY KATaoTaon f Asimoupyia Tou Opilou. Ma AoinéG €nidIkeg ) uno
dlaitnaia anartmoeig n ETaipeia AayBavovtag unown TIG eKTIUACEIC ToU NOpIKoU SUUBOUAOU OXNMATIOE TIG
avaioyeg NpoBAEYEIC yia enNiIoPaAeic anaitnoelg. MNa Tig dg, evOEXOUEVECG UNOXPEWTEIC MOU Ba NPoKUYWoUV
and Tuxov dlapopEC PopoAoyIKoU eAéyxou n ETalpeia kai o ‘OIANOG £xel oxnuaTiosl NpoPAEYeIG BAoel

IOTOPIKGV OTOIXEIWV.
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O 'Ouihog kai n Etaipeia €xel npoPei 0 XpnUATOOIKOVOUIKEG MICBWOEIC Kal cupBoOAaia evoikiaong He
dIkaiwpa ayopdg yia KAnoleg 1910 PNOIHONOIOUIEVES KTIPIAKEG EYKATACTACEIG Kal JIKAIOUATA TAIVIWV.

31. AVEAEYKTEG (POPOAOYIKG XPNOEIG

O1 avéAEYKTEC POPONOYIKEG XPNOEIC TWV ETAIPEIMV ToU OMiAoU £xouv WG €Enc:

ETAIPEIEZ TOY OMIAOY DOPOAOITKA ANEAEFKTEZ XPHZEIZ
ENIXEIPHZEIZ HXOY & EIKONOZ A.E. 2010 & 2013
2TEP ZINEMAZ A.E. 2010 - 2013
ON PRODUCTION A.E. 2010 - 2013
BMA ABEE 2010 & 2013
POWER MUSIC A.E. 2010 & 2013
EAAHNIKA WYXATQIIKA MAPKA A.E. 2010 & 2013
AUDIO VISUAL ROMANIA SRL 2002-2013
AUDIO VISUAL BULGARIA LTD 2004-2013
AV THEATRICAL LIMITED 2005-2013
ON NOIR A.E. 2011-2013
INTEPNATIONAA MKEIMINIK KAI ENTEPTEINMENT AE 2013

Ma Tn xpnon 2013 n eTaipia £xel unayBei 0To POPOAOYIKO EAEyX0 TwV OpKWTWV EAEyKTOV AoyIoTWV
nou npoBAéneTalr and TIG diaTa&eic Tou apBpou 82 napayp. 5 N. 2238/1994. O £AeyxoG aUTOG
BpiokeTal o €EENIEN Kal TO OXETIKO (POPOAOYIKO MIGTOMOINTIKO MPOPAENETAl va Xopnynbsi YeTa Tn

dnuogiguon Twv VOIAUETWY OIKOVOUIKWV KaTaoTdoswv 01/01-31/03/2014.

32. Zkonoi Kal NOAITIKEG JIaxEipIong KIVOUVOV
O1 napadoxEg Kal ol NPooEeyyioeIg Nou Xpnaiponoindnkav yia TNV €EENIEN TwWV OIKOVOUIKGV HEYEBWV Tou
opihou BacidovTal kal oTig NpoBAEWelg eEENIENG TNG EMNVIKNG Olkovopiag kal oTnv apxn Tng OUVEXIONG
TNG ENIXEIPNMATIKNG dpacTnpioTNTac. Me dedopévn TNV NApoUcd OIKOVOUIKI) GUYKUpIa Kal Tn YEVIKOTEPN
aBeBaidTNTA TUXOV ONUAvTIKh apvnTikn €EENIEN OTa OIKOVOMIKG dpwpeva TnG xwpag Ba ennpéale

onMavTika kai Tnv dpacTnpidTNTA Tou OpiAou.

a. ZuvaAAlaypaTikog Kivéuvog
H peydAn nAsiownoia Tov ouvalaywv kal Twv unoloinwv Tou Opilou eival og Eupw, dev unapyouv
OaVeIaKEG UMOXPEWOEIC Ot £€Tepo MANV Tou Eupw VvOMIOMa kal w¢G ek ToUTou 1 €kBeon o€
ouvalaypaTikoUg KIvdUvoug aglohoyeital wg xapnAr. H Aloiknon Tou Opilou napakoAouBei dlapkag Toug
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OUVAAAQYHATIKOUG KIVOUVOUG MoU €VOEXETAI va MPOKUWOUV Kal a&lohoyel TNV avaykn ANWng OXETIKQWV

METPWV.

b. AvdaAuon guaioOnoiag KivdUvou ENIToKiou
H noNiTikr Tou Opilou €ival va eAayioTonoIngel TNV €KBECN TOU OTO KivOUVO TAWEIOKWY POV EMITOKIOU
0oov a@opd Tn HakponpoBeoun xpnuatodotnon. Tnv 31/03/2014, o ‘OuIAOG €ival ekTEBEIPEVOC OTIC
METABOAEG TNC ayopdag Tou €MITOKIOU OO0V apopda Tov Tpanedikd daveiopd TOu, O OMoIoG UMOKEIVTAl OF
METABANTO NOCOOTO £MITOKIOU. ‘ONWG Kal 0To NPonyoUHEVO £TOG TA AOING XPNHATOOIKOVOUIKA NEPIOUTIAKA

OToIXEIa EVEPYNTIKOU Kal 01 AOINEG XPNHATOOIKOVOUIKEG UMOXPEWTEIG £XOUV 0TABEPA NoooaTd.

c. AvdaAuon nioTOTIKOU KIVOUVOU
O 'OpIlog  eAéyxel dlapkwG TIG ANAITAOEIG TOU, EITE XWPIOTA EiTE KATA opAdA Kal EVOWHATWVE! TIG
nANpopopieq auTég oTa control Tou NIOTWTIKOU eAéyxou. ‘Onou eival OIaBECINEG HE AOYIKO KOOTOG,
XpnolponololvTal eEWTEPIKEG EKBETEIC 1 avaAUOEIC OXETIKA E TOUC NeAATEG. H noAimikr) Tou Opilou eival
va ouvepyadeTal JOVO HE agIONIoTOUG NENATEC.
H dioiknon Tou OpiAou Bewpei 0TI OAa Ta avWTEPW XPNHATOOIKOVOUIKA NEPIOUTIAKA OTOIXEIa Ta onoia dev
€XOUV anopeiwBei oe NPonyoUHEVEG NUEPOMNVIEC OUVTAENG TWV OIKOVOMIK®MY KATACTACEWV I OTnv
TpExouaa, sival UPnARG NIOTWTIKNAG NOIOTNTAC, GUUNEPIAAMBAVOUEVWV KAl TOV OPEINOMEVV.
Kavéva and Ta XpnUaToolKOVOUIKA neplouaiakd oToixeia Tou Opilou dev €xel aopalioTel pe unodrkn n
AAAn Hop®r MICTWTIKAG AGPAAIoNC.

d. AvdAuon KivdUvou pEucTOTNTAG
O 'Opihog diaxelpileTal TIC avAyKeg PEUCTOTNTAG TNG ME MPOCEKTIKN MAPAKOAOUONON TWV XPEWV TWV
HaKPOMNpOBETUWY  XPNHATOOIKOVOUIKWV  UMOXPEWOEWY KaBWG €niong kal Twv MANPWHWOV  MNou
npayuartonoloUvTal kabnuepiva. O avaykeg peuaToOTNTAG NapakoAouBouvTal o€ JIAPOPESG XPOVIKEG {WVEG,
o€ kadnuepivy kai Bdopadiaia Baon kabwg kai o€ Hia KUNIOKevN nepiodo 30 nuepwv. O HakponpOBeoEeS
avayKeG PEUCTOTNTAG YIA TOUG ENOUEVOUC 6 UNVEG Kal TO ENOHEVO £TOG NpoadiopifovTal pnviaia. O dWIAog
dlaTnpei HETPNTA yia va KAAUWEI avayKeG pEUGTOTNTAC YIa NEPIODOUC £wG 30 NUEPMV.

e. Zuvéyion dpaoTnpIoTNTAG TNG ETAIPEIAg
H dioiknon oTa nAdiola TG oUVTAENG TWV OIKOVOMIKWY KATAOTACEWY EEETACE AV €XEl EpApHOyN N apxn
OuVEXIONG TNG dpacTnpioTnTag (going concern), n onoia npolnoBétel OTI dev UPIOTATAI OUCIWONG
Kivduvog yia nadon Twv dpacTnpIoTATWV TG £Talpeiag To endyevo didaotnua. Mapd Ta npofAnuaTa
peimong Twv dpactnpioTiTwv (KUKAO €pyaciov) dapvnTIKWV aMOTEAEOPATWY Kal  NPoBANUATwv
PEUCTOTNTAG N JI0iKNaN EKTIKNCE OTI dev UPIOTATAl KIVOUVOG [N €PApHOYNG TNG apxnG TNG GUVEXIONG TNG
dpaotnpidTNTAG. H eKTiUNOn auTr népav TwV EVEPYEIWV Mou PBpiokovtal ge €EENIEN yia OUVOAIKN
avakapyn kal avadiapBpwaon Tou opilou nnyalel Kupiwg and To yeyovog OTI ol Bacikoi MIOTWTEG Tou
opihou eival ol Tpanelec PE TIG OMOIEC £XOUV €MITEUXBEI oI anapaiTnTeg pubpioel Twv daveiwv yia Ta
oroia o€ MOAU peyaho Babud €xouv XopnynBei eyyunoeic and Toug BacikoUg WETOXouG. Ta Aoind
NPOBANMATA PEUCTOTNTAG EKTIUNONKE OTI €ival avTIMETWNIOIMA kal dev BETouv g€ KivOouvo Tnv apxn Tng

OUVEXIONG TNG dpaaTnpidTNTAC KE BACN TNV onoia ouvTaxebnkav ol OIKOVOUIKEG KATAOTACEIC.
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O 'OpiNog oToxelel TOoO aToV €E0pBOAOYIONO TOU KOOTOUC ASITOUPYIAaG Tou GCO Kal OTNV aviXveuon VEWV
EUNOPIKWY  duvaToTNTWV. [MapdMnAa oe BpaxunpdBeopo €ninedo OTPATNYIKOU  EMIXEIPNOIAKOU
oxedlaopou, n Aloiknon NpoxXwpda O VEEG GUVEPYATIEC Kal HEAETA VEQ EMIXEIPNUATIKA OXEDIA.

33. TleyovoTa HETA TRV nuEpopnvia TnG Kataoraong OIkovouIkAG @£ong

H Aioiknon Tou Opilou BpiokeTal o enavadianpaypaTeuon TOV OpwV TwV HAakponpoBeaumy daveinv He
Ta MIOTWTIKG 1DpUKATA HE Ta onoia ouvepyaleTal Kal €KKPEUOUV TEAIKEG PUBMICEIC yia HEPOC TWV
HaKPOMNpOBETUWY UMNOXPEMOEWY, EVQ NON TO HEYAAUTEPO HEPOG TWV HAKPOMNPOBECUWY CUHBACEWV EXE
ndn pubuIoTEI.

Mépav Twv NON ava@epBeévTwv Oev UNApXoUv GAAG YeyovOTa Mou eVOEXETAI va €XOUV GNUAVTIKN
€NiNTWoN OTNV OIKOVOUIKN kaTdoTaon n Asiroupyia Tng ETaipeiac,

Mapouai, 26 Maiou 2014

O NMPOEAPOZ TOY A.Z. O AIEYOYNQON ZYMBOYAOZ O ANTIMPOEAPOXZ TOY A.Z O MPOIZTAMENOZ AOTIZTHPIOY
KAI AIEYOYNTHZ OIKONOMIKQN YMHPEZION

IQANNHS BAPAINOIIANNHX XAPAAAMIMOZ ANTONOIMNOYAOZ AMOZTOAOZ BOYArAPHZ METPOZ POYMIHZ
AH-0427715 AK-642027 X-031531 M 264132/ AM A' TA=ZHZ 0069800
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