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OIKOVOHIKEG KATAOTACEIG Yia ThvV nepiodo 01/01/2013 - 30/09/2013
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EvSidueoeg OikovopikeG KataoTdaoeig yia Tnv yia Tnv nepiodo 1" Iavouapiou 2013
€w¢ 30 ZenTeuPpiou 2013

1. ZuvonTika oToixeia OIkOVOHIKNAG O£ong
ENEPTHTIKO 2. OMIAOZ ETAIPEIA
Mn kvkAogopovV evepynTiKéd 30.09.2013 31.12.2012 30.09.2013 31.12.2012
Evoopareg Axwvnromomoeic 7 70.271.726,69 72.944.823,39 10.856.155,63 11.223.747,84
Axivnta yix emevéuTikovg oxomovg 8 11.341.400,00 11.341.400,00 11.341.400,00 11.341.400,00
AV oToixela evepyn koD 9 73.768.121,74 74.590.797,08 44.222.959,48 45.040.345,09
Emevdvoeic oe Ouyatpucéc Emixeiprioelc 10.1 0,00 0,00 24.973.012,33 24.968.512,33
Emevdvoeic oe Zvyyeveic Emyeprjoeig 102 7.770,78 9.682,79 15.000,00 15.000,00
Emnevdvoeic oe Aotméc Emyeiprioelc 103 57.500,00 57.500,00 0,00 0,00
AvaBodAdpevec POPONOYIKEC ATTAUTIOELC 613.462,40 456.914,72 23.782,76 0,00
Aowmréc Maxpompobeopec Amautrioeic 11 3.400.767,77 3.421.315,06 18.721,05 18.721,05
159.460.749,37 162.822.433,05 91.451.031,26 92.607.726,31
Kvxhogpopovv evepynmicd
Amobépara 12 4.764.237,10 5.307.605,97 1.718.261,97 2.344.722,10
ITed&tec kau Aowéc Eumopikéc Amautijoelg 131 16.508.289,19 13.836.015,77 11.317.912,06 13.066.812,86
Aowrtéc Amautijoelg 13.2 24.461.643,32 24.764.536,95 35.494.128,42 30.902.038,13
Tapelokd Stabéotpa kat 1oodvvapa 14 1.300.341,78 1.984.536,73 222.979,47 1.481.001,46
47.034.511,39 45.892.695,43 48.753.281,92 47.794.574,55
ZUvolo evepynTikoD 206.495.260,76 208.715.128,48 140.204.313,18 140.402.300,86
IATA KEQAAATA
MeTtoxikd xe@&Aato 15 31.820.224,80 31.820.224,80 31.820.224,80 31.820.224,80
AmoBepatica vép To Aptio 12.906.838,16 12.906.838,16 12.906.838,16 12.906.838,16
Aomé ototyelo 18wV kepoAaiwv 19.079.193,42 0,00 19.079.193,42 0,00
Aowm& amobeporticd 2.793.930,09 2.794.076,27 2.706.232,95 2.706.232,95
Zuvolaypatikée Alagopég 427.945,12 427.945,12 0,00
Képdn/ ((nuiée) eic véov -48.772.431,87 -36.441.364,08 -30.984.720,02 -22.053.207,69
KaBopr) Béom petdywv 18.255.699,72 11.507.720,27 35.527.769,31 25.380.088,22
Arcouddpora petopneiog 1.067.710,64 3.017.661,31
Zovvolo kabapric Béong 19.323.410,36 14.525.381,59 35.527.769,31 25.380.088,22
YIIOXPEQZEIX
MoaxkpoTpbBeopec VTOXPEDTEIC
AvaBodAdpevec POPOAOYIKEC VTTOXPEWTELG 6.736.953,88 6.447.410,58 4.744.014,84 4.508.945,92
YToxXpedTEIC TAPOX DV TPOTOTIKOV AGY®
€€68ov amod v vmnpecia 19 1.308.361,76 1.250.450,30 679.872,34 679.872,34
MoapompdOeopec Savelarés VTOXPEWDOTELC 16 58.218.148,26 54.963.566,41 53.034.393,55 49.803.714,90
AOITéC POKPOTIPODETIEC VTTOXPEWDTEIG 17 6.715.469,98 6.711.770,65 3.365.794,60 3.365.794,60
ZVvolo Maxpompobéopamv Ymoxpedoewv 72.978.933,87 69.373.197,93 61.824.075,34 58.358.327,76
BpaxvmpdBeopec vrtoxpecdoeig
IMpopnBevTéc KAl CLVOPEIC VTTOXPEWDTEIG 20.1 25.105.169,14 23.559.928,21 10.558.964,80 11.775.640,26
Tpéxovoeg POopOoAOYIKEC VTTOXPEDTELG 4.012.678,75 3.400.794,67 902.488,41 575.678,95
Bpayvmpdbeouec Aavelokéc Ymoxpeoelg 16 45.523.997,85 45.135.304,56 23.616.522,54 26.182.304,12
Moxpompdbecoua d&velo vTTd pOOuIOT) 16 16.202.093,00 16.202.093,00 3.802.093,00 3.802.093,00
Aoiméc vroxpedoelg 20.2 23.098.977,78 36.018.428,53 3.922.399,78 14.028.168,55
BpayvmpdBeouec ITpoPAépeig 18 250.000,00 500.000,00 50.000,00 300.000,00
Zbvolo BpaxvmpbBeopwv Yoxpedoewv 114.192.916,52 124.816.548,97 42.852.468,53 56.663.884,88
2ZUVOAO VTTOXPEDTEDV 187.171.850,39 194.189.746,89 104.676.543,87 115.022.212,64
2Uvolo 18{eV xePOAXIGDV KAl VTOXPEDTERDV 206.495.260,76 208.715.128,48 140.204.313,18 140.402.300,86
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2. ZuvonTikin Karaotaon ZuvoAikav Ecodwv

(IToo& oe €) OMIAOZ ETAIPEIA

Znu. 01.01 - 30.09.2013 01.01 - 30.09.2012 01.01 - 30.09.2013 01.01 - 30.09.2012

ToMoeg 6 19.269.230,32 19.351.930,85 4.345.402,08 6.064.737,83
Kéotog ITeAnbévtmv 14.125.520,70 14.489.745,68 3.458.062,55 5.258.727,68
Mit6 KépSog 5.143.709,62 4.862.185,17 887.339,53 806.010,15
Aowé 008 22 291.231,53 1.203.783,49 218.723,74 1.035.819,82
"E€oda 8140e0mg 4.290.057,55 5.469.313,22 2.618.585,22 3.620.432,31
"E€Toda Sioixnong 6.633.993,51 7.886.340,67 1.452.640,79 2.104.902,51
"E€o8a Epevvog & Avamtuing 109.903,02 0,00 109.903,02 0,00
Ao £€oda 22 1.445.927,76 379.334,95 542.856,87 100.652,38

Képdn / ((npiec) Tpo @bpwV , XPNUATOSOTIKGOV
Kol EMEVEUTIKGV ATOTENETUETRV (7.044.940,68 ) (7.669.020,19) (3.617.922,62 ) (3.984.157,22)

Képdn / (Cnpiec) mpo @dpwv, XpHATodoTiKdY,

EMEVEVTIKCOV ATMOTENEOPATOV KO AOOPETEDV (3.308.927,64 ) (3.182.913,95) (2.285.988,35 ) (2.290.472,76)
Xpnpotootkovopikg é008a 21 3.187,97 9.922,63 3.137,47 9.739,29
Xprporootkovopkd €oda 21 6.730.581,75 7.025.973,50 4.873.747,18 4.395511,91
Aomé Emevduticd AToteléopato 0,00 0,00 0,00 0,00
Avooylot ATOTENEOUATOC OLYYEVEY ETTIXEPHOEDY (1.912,01) (43.093,41) 0,00 0,00
Képdn / ({nuéc) mpo pdpwv (13.774.246,47 ) (14.728.164,47 ) (8.488.532,34) (8.369.929,84 )
®dpog elgodpoTog 23 487.238,00 1.933.421,93 442.979,99 763.000,13
KaBapd «épdn / ({nég ) mepiédov (14.261.484,47 ) (16.661.586,40 ) (8.931.512,33) (9.132.929,97)

Ta xaBop& képdn / ((nuiéc) Tepiédov amodidovrau ot :

[8toxmTeg pNTPIKHC (12.318.063,23 ) (14.161.585,98) (8.931.512,33) (9.132.929,97)
Axcoucdparta pelopnglog (1.943.421,24) (2.500.000,42 ) 0,00 0,00
TuvoAaypaTiég Stapopég (19.680,17 ) (6.258,13) 0,00 0,00
AvooytoTiéc {nuéc mpoPAednc amolnpicong

TPOCTRTIKOV 0,00 (289.935,31) 0,00 (157.435,07 )
Amotipnon pn emevutikdyv Taylwv 0,00 0,00 0,00 0,00
Aomé ovvohixé é0o8a peTé atd PSpovg (19.680,17 ) (296.193,44 ) 0,00 (157.435,07 )
ZuykevipoTik& é008a peTd amd pdpovg (14.281.164,64 ) (16.957.779,85 ) (8.931.512,33) (9.290.365,03 )

Ta ovykevipoTicd cuvolikd écoda Tepiédov

amodidovtat ot :
[8toxmTeg pNTPIKHC (12.331.213,97 ) (14.368.894,78 ) (8.931.512,33) (9.290.365,03 )
Axcoucdparta pelopnglag (1.949.950,67 ) (2.588.885,07 ) 0,00 0,00

Képén uerd amd pdpove ava peroyif
- Paowd oe € 24 -0271 -0312 -0,196 -0,201

>eAida 5 ano 63



EvSidueoeg OikovopikeG KataoTdaoeig yia Tnv yia Tnv nepiodo 1" Iavouapiou 2013
€w¢ 30 ZenTeuPpiou 2013

mood oe €

IMeoMoeig

Kéotoc ITwAnOévtev

Mt Képdog

Aot ¢008a

"Etoda 8tkBeonc

"EToda Stoixnong

‘Etoda ‘Epevvag & Avamtugng

Aorrté €€E0da

Képdn mpo @pdpwv, xpnpatodoTikdv kat
EMEVOUTIKQOV ATOTEAETUATROV

Képdn mpo @bpwv, XpnuatodoTikcv, EMeEVOUTIKGV
ATMOTEAECUATAV KO ATTOOPECEDV
XpNUATOOIKOVOUIK& €008
Xpnpatooovopka £Eoda

Aoumté Xpnpatooikovopkd AToTeAéopaTa
Avooyla ATOTENECUATOC CLYYEVV ETIXEIPTTERDY
Képdn / Tnuéc mpo pdpav

Dépoc elcodrjparog

KaBapd «épdn / {nuiéc mepiédov

Ta xaBapd képdn Tepid8ov amodidovraun oe :
I81oxTiTeg unTpixtic
Axaucdportar petopnpiog

Aoité cuvolued égoda petd amd pépovg

ZuykevipoTikd é008a HETG aTrd POpove

Ta ovykevipeTiKd CUVOAIKE éd08a TePLESov
amodibovrou oe :

I81o0xmTEG UnTpIKTIC
Akaucdportar petopnpiog

Képn peté& amd @dpovg avé petoxr - paoiké (o
EVPR)

OMIAOZ

6.237.203,16
5.417.796,16
819.407,00
57.439,90
476.555,55
2.623.453,99
6.455,64
422.571,52

-2.652.189,81

-1.297.430,89
2.426,39
1.909.402,31
0,00

-292,65
-4,559.458,39
38.472,28
-4.597.930,66

-4.071.607,23

-526.323,44

-15.481,79

-4.613.412,46

-4.080.896,30
-532.516,16

-0,0896

4.893.934,11
4.446.859,55
447.074,55
790.328,10
1.262.910,82
3.153.941,53
0,00
128.999,42

-3.308.449,12

-1.957.702,47
389,83
2.572.333,62
0,00
-40.431,76
-5.920.824,66
182.749,14
-6.103.573,81

-5.195.763,61

-907.810,20

-107.425,85

-6.210.999,64

-5.244.906,12
-966.093,52

-0,1143

ETAIPEIA
01.07 - 30.09.2013 01.07 - 30.09.2012 | 01.07 - 30.09.2013 01.07 - 30.09.2012

969.740,71
940.917,61
28.823,10
42.140,44
848.383,65
496.999,59
6.455,64
71.766,79

-1.352.642,12

-909.918,57
2.424,14
1.685.474,69
0,00

0,00
-3.035.692,67
37.598,14
-3.073.290,82

-3.073.290,82
0,00

0,00

-3.073.290,82

-3.073.290,82
0,00

-0,0676

1.118.504,11
1.469.427,50
-350.923,39
707.066,64
1.099.483,27
639.234,46
0,00
41.540,39

-1.424.114,86

-859.553,37
387,75
1.310.307,93
0,00

0,00
-2.734.035,04
127.953,31
-2.861.988,35

-2.861.988,35
0,00

-52.478,36

-2.914.466,71

-2.914.466,71
0,00

-0,0630
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3. ZuvonTikn Kataoraon Tapsiak®v Poomv

Epupegon pué6odog

OMIAOZ

ETAIPEIA

01.01 - 30.09.2013

01.01 - 30.09.2012

01.01 - 30.09.2013

01.01 - 30.09.2012

AsiToupyikég 5paATTNPIOTNTEG

Képdn / (Cnuiég) mpo @pépwv (13.774.246,47) (14.728.164,47) (8.488.532,34) (8.369.929,84)
[MA€ov / peiov TTPOCAPUOYEG YIa:

AtrooBéaosig 3.736.013,04 4.486.106,24 1.331.934,28 1.693.684,46
MpoBAéweig (192.088,54) -384.992,59 (250.000,00) -203.486,95
AmroteAépata (éooda, £60da, KEPON & {NUIEG)

€TTEVOUTIKNAG 8paaTnpIOTNTAG (1.275,96) 33.170,78 (3.137,47) (9.739,29)
XpewaTIKoi TOKOI Kal ouvagr] £€oda 6.730.581,75 7.025.973,50 4.873.747,18 4.395.511,91
MAéov/ peiov TpocapuoyEg yia HeTABOAEG

Aoyaplaopwyv KepaAaiou Kivnong i rou

oxeTifovTal PE TIG AEITOUPYIKEG

dpacTnNPIATNTEG:

Meiwon / (abgnon) amoBepdTwy 543.368,87 348.325,45 626.460,13 244.740,94
Meiwaon / (abgnon) amaitioswy (2.348.832,49) 1.803.968,62 (28.368,99) 4.881.136,66
(Meiwon) / augnon utroxpewaoewv (TTANV

SAVEIAKWY) 2.227.483,66 3.402.422,91 1.257.051,82 (2.436.964,57)
(Meiov):

XpewaoTIKoi TOKOI Kal ouvagr £€¢oda

KoTaBAnuéva (6.730.581,75) (7.025.973,50) (4.873.747,18) (4.395.511,91)
KartaAnpévol gopol (354.242,38) 0,00 (231.693,83) 0,00

2Ugvolo eiIopowv / (Ekpowv) atmo
AgiIToupyikég SpaoTnPIOTNTES (a)

(10.163.820,27)

(5.039.163,06)

(5.786.286,40)

(4.200.558,59)

EmrevduTtikég 5paoTnpIoTNTEG
ATIOKTNON BUYATPIKWY, CUYYEVWY,
KOIVOTTPOEIWY KAl AOITTWYV ETTEVOUTEWV

0,00

(4.500,00)

Evioyxuon BuyaTtpikwyv eTaipeiwv Opidou

0,00

(2.814.820,50)

(2.855.290,90)

Ayopd evowpaTwy Kal AUAwv TTayiwv
OTOIXEIWV

(259.921,14)

(619.093,85)

(146.956,46)

(267.493,03)

Eiotrpdgeig amd TWwANGN CUPPETOXWYV

Eiotrpdgeig amméd TTWARCEIS EVOWUATWY Kal
QUAWV TTAYIWV OTOIXEIWV

TOKoI e10TTPaxBEVTEG

3.187,97

9.922,63

3.137,47

9.739,29

XUgvolo eiIopowv / (Ekpowv) Ao
emevOUTIKEG dpaoTnpIdTnTES (B)

(256.733,17)

(609.171,22)

(2.963.139,49)

(3.113.044,64)

XpnuatodoTikég SpaoTNPIOTNTES

Eiompdgeig amd algnon yetoxikoUu Ke@aAaiou 7.906.188,92 0,00 7.906.188,92 0,00
Kegpahaiakn gvioxuan atéd getéxoug (191.137,69) 8.687.116,65 (191.137,69) 8.687.116,65
MeTafoAr SaveIaKWY UTTOXPEWTEWV 3.643.275,14 (966.043,48) 664.897,07 (749.874,13)
E€o@AnoeIg uTToXpewoewV ammod

XpnHaTodoTikEG IoBwaelg (XpeoAUala) (1.621.967,88) (2.458.533,36) (888.544,40) (1.145.883,23)
Mepiouarta TAnpwBévta

20volo siopowv / (EKpowV) atrd

XpnuatodoTikég SpaoTnpP1oTnTES (Y) 9.736.358,49 5.262.539,81 7.491.403,90 6.791.359,29
KaBapn adgnon / (ueiwon) oTa TapEIaKA

Sdi1aBéoipa Kkal Icoduvapa xpRong (a) + (B)

+(y) (684.194,95) (385.794,46) (1.258.021,99) (522.243,94)
Tauelakd diaBéciya Kal Icoduvapa

évapéng mep165ou 1.984.536,73 2.042.499,58 1.481.001,46 1.475.504,56
Tauelakd diaBéoipa kal Icoduvapa ARENg

mEPIGSOU 1.300.341,78 1.656.705,12 222.979,47 953.260,62
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4. ZuvonTik Kardaoraon MeraBoAav Idinv Kepalaiov

Aok Zivvolo

MeTtoyx6 Amofepatiké  oTorxein 1dicov Ao Zvvolayponikéc  Képdn/ ((nuéc)  KabBopric @éonc Axaucdpara Zvvolo
Ouoc xepdAawo  Ymép To Apmio Kkepoaicv amofepanik& Awapopéc €1 véov Metdxwv Meoyneiag  KaBapric @éonc
YméM oo mv
01.01.2013 31.820.224,80 12.906.838,16 0,00 2.794.076,27 427.945,12 -36.441.364,08 11.507.720,27 3.017.661,31 14.525.381,59
ZUyKeVTPOTIK&
OUVOANIK& €008 PET&
amd gbpovg (146,19) 0,00 (12.331.067,78) (12.331.213,97) (1.949.950,67) (14.281.164,64)
AvEnon petoxkod
kepoAaiov 19.079.193,42 19.079.193,42 19.079.193,42
YnéMotmo mv
30.09.2013 31.820.224,80 12.906.838,16 19.079.193,42 2.793.930,09 427.945,12 -48.772.431,86 18.255.699,72 1.067.710,64 19.323.410,36

Aok Zivvolo

MeTtoyix6 AmoBepatiké  oTotxeia dicov Aomé& ZvvoMayparikéc  Képdn / (Cnuiéc)  KoabBapric @éomc Aauddparo Zvvolo
Opirog xep&hawo  Ymép To Aptio xepodaiov amofepaTik& Awapopéc €1 VéoV Metéxwv Mewoyneiagc  KaBapric @éong
YnéMotmo mv
01.01.2012 31.820.224,80 12.906.838,16 0,00 3.011.854,37 427.945,12 -13.930.217,06 34.236.645,39 6.205.116,45 40.441.761,84
ZUyKeVTPOTIK&
ovVOAik& 008 HeT
amd gdpove 2.400,00 0,00 (14.371.294,78) (14.368.894,78) (2.588.885,07) (16.957.779,85)
Ymélomo mv
30.09.2012 31.820.224,80 12.906.838,16 0,00 3.014.254,37 427.945,12 -28.301.511,84 19.867.750,61 3.616.231,38 23.483.981,99




Evdidpeoeg OIkoVoUIKEG KaTaoTdoelg yia Tnv yia Tnv nepiodo 1" Iavouapiou 2013 €wg 30 ZenTepuBpiou 2013

Metoxixd AmoBepaticd Aom& otoryeia Aom& Zvvolaypaticée  Képdn / (Cnpéc) Yvvolo Kabapric
Etaupeia KeQAAaO Ymép To Aptio 1biov kepodaiody  amoBspatiké Awagopéc €1g Véov ®éong
YméAowro v 01.01.2013 31.820.224,80 12.906.838,16 0,00 2.706.232,95 0,00 (22.053.207,69) 25.380.088,22
ZUYKEVTPQOTIKA €008 PET&
amd edpoug (8.931.512,33) (8.931.512,33)
AvEnon petoxikov
Ke@aAalov 19.079.193,42 19.079.193,42
Yrérotmo v 30.09.2013 31.820.224,80 12.906.838,16 19.079.193,42 2.706.232,95 0,00 (30.984.720,02) 35.527.769,31
Metoxikd AmoBepatixd Aoé oToyeia Aot Zvvoaypaticéc  Képdn / (Cnpuéc) Xvvolo KaBaprig
Etoupeia KepdAato Ymép To ApTio 18lav xepoaiov amofepatikg Awxpopéc €1¢ Véov ®éanc
YnéAomo v 01.01.2012 31.820.224,80 12.906.838,16 0,00 2.928.552,96 0,00 (6.158.083,96) 41.497.531,97
ZUYKEVTPWOTIKA €008 PET&
amd @dpoug 0,00 (9.290.365,03) (9.290.365,03)
Yréromo v 30.09.2012 31.820.224,80 12.906.838,16 0,00 2.928.552,96 0,00 (15.448.448,99) 32.207.166,93

H 'ExTakTn evikn ZuvéAeuon Tng 26/07/2013 , anopdcice Tnv au&non Tou PETOXIKOU KEPAAAiOU TNG €TAIPEiag MEXPI TOU OUVOAIKOU nodoU Twv € 20.173.004,60, pe TNV

£kdoarn 28.818.578 MpovopioUxwv MeToxwv aveu Wrigpou ovopaaoTikng agiag ekaoTng € 0,70. 'Ewg Tnv 30/09/2013 yia Tov napandvw okond Tng AMK éxel kataBAnBei nocd €
19.079.193,42 To onoio evowuaTwdnke oTnv kabapr) B€on TnG €TaIPEIag kal Tou opiAoU O SIAKEKPIPEVO KOVOUAI. EVTOC TwV OUYKEKPIKEVWY XPOVIKWV OPIwV NMou £XEl OpIioEl N
‘EkTakTn Mevikn ZuvéAeuon Ba ohokAnpwOsi n ava@epopevn avénaon.
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V. ZNHEINCEIG EMNi TWV ETAIPIKOV KAl EVONMOINUEVWV OIKOVOHIK®OV KATACTACEWV TNG
nepiodou 01.01 — 30.09.2013

1. Fevikég nAnpogopisg
H etaipeia «Enixeiprioeic ‘Hyou & Eikovog A.E.» napouaialel Tic EvOidpeoeg OIKOVOUIKEG TNG KATAGTACEIG
yia Tnv nepiodo 01.01 — 30.09.2013, o€ €TaIpikd Kal Evonoinuévo €ninedo, padi Pe TIG «ONHEIWTEIG> NOU

anotehoUv avanoonaoTo TURAKA Toug,

H etaipeia sival eykateoTnuévn otnv EAGda kai €xel €dpa oto Mapoual ATTIKNG (000¢ Mapvwvog 3). H
eTaipeia «EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E.» dpacTtnplonolgital oTnv avanapaywyn kai Siavour
TAIVIOV Kal anoTeAei OMIAO EMIXEIPACEWY TOU OMOIOU €ival N avwTaTn WNTPIKA €Taipeia. O PETOXEG TNG
eTaipiac siorjx®noav otnv napahAnAn ayopd Tou X.A.A. Tov IoUvio Tou 2005. O ‘OpIAoG, yia TV nepiodo
01.01 — 30.09.2013 anacxoAnoe 461 epyalopevous. O avTioToog apiBUOG yia Tnv €Taipia fTav 64. Ol
avTigToIxol apibyoi yia Tnv nepaivr) nepiodo 01.01 — 30.09.2012 Arav 527 kai 99 avTioToixa.

O OIKOVOMIKEG KaTAOTACEIG €xouv cuvTtaxdsi ot Eupw, apoU autod €ival To VOMIOUA OTO OmMoio

KaTaypagovTal ol cuvalayec. ‘OAa Ta nood epgavifovral o Eupw, EKTOC av ava@EPETal IAPOPETIKA.

2 MAqicl0 KATAPTIONG TOV OIKOVOHIK®V KATAGTAGEWV

O OIKOVOMIKEG KATAOTACEIG €xouv ouvTaxBei oUpgwva pe Ta Aigbvr) MpdTuna XpnuATOOIKOVOMIKNG
Avagopac (ANXA e Bdon Tnv apxn Tou I0TOpIKOU KOOTOUG, OMNWG AuTR TPOMOMOIEITAl HE TNV
avanpoodappoyn ynnédwv Kal KTIpiwv, XPpNHATOOIKOVOUIK®V OTOIXEiwV JIaBECIHWY NPog NMANCN Kal
XPNHATOOIKOVOUIK®V — anaITOEWV KAl UMNOXPEWOEWY  (OUUNEPINGUBAVOUEVWY TwV  NApAywywv
XPNHATOOIKOVOUIKGV GTOIXEIWV) O EUNOYEC agieC HECW TOU ANOTEAETUATOG.

H oUvTagn olkovopikov kaTaoTdoswv oUupwva pe Ta Aigdvr MpoTuna XpnuaToolikKovoIKAG Avagopdg
(ANXA) anaitei Tn xprion AoyioTIkwv ekTiUnoewv. Eniong, anairei Tnv kpion Tng dioiknong kaTta Tnv
£(PApHOYN TwV AOYIOTIKOV apXwv Tou oliAou. O1 NEPINTWOEIC 01 OMNOIeC NepIAAKBAvVoOUV HeyaAUTepo Baduo
Kpiong Kal MOAUNAOKOTNTAG N Ol NEPINTWOEIG OMOU Of UNOBETEIG Kal Ol EKTINCEIG €ival GNUAVTIKEG YA TIG
EVOMOINUEVEG OIKOVOMIKEC KATAOTACEIG, NepIAaPBavovTal aTn evoTnTa 3.

To 2003 kai 2004, ekd06nke ano To ZUPPoUNIo AleBvawv AoyioTikwv MpotUnwv (TASB) pia osipd ano
Kaivoupia Aigbvry MpoTuna XpnuaToolkovouikng Avagopdag (AMXA) kai avaBswpnuéva Aiebvr) AoyioTIKA
MpdTuna (AAM), Ta onoia og cuvduAouo KE Ta Wn avabswpnuéva Alebvn AoyioTika Mpotuna (AAN) Ta
ornoia ekd06nkav and Tnv Emiponn Aigbvwv AoyioTIK®V MpoTUnwy, NPOYEVESTEPNG TOU ZUMBOUAIoU
AlgBvav NoyioTikwv MpoTunwv IASB, n onoia avagépeTal wg "the IFRS Stable Platform 2005". O ‘Opihog
epapuolel To IFRS Stable Platform 2005 ano 1 Iavouapiou 2005 (nuepounvia perdBaong n 01.01.2004).
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3. MOVYIOTIKEG apXEG — aAAaYEG OE AOYIOTIKEG NOAITIKEG

3.1. Néa MpoTuna kai AiEpPnVieg
'Exouv £kdoBei kal TéBnkav r Ba TeBolv o€ UNOXPEWTIKN 10XU VEa NpdTUNA, TPOMOMOINCEIG NPOTUNWV Kal
dlepunveieg. O 'OpIhog O uhomnoinon NAylag TAKTIKNAG, £xel UIOBeTRosl OAa Ta véa npdTUNA Kal TIC
OIEPUNVEIEG, N EPAPHOYN TWV OMNOIWV Eival UNOXPEWTIKN HEXPI Kal TNV NePIodo avagopdc. H enidpaon anod
TNV €PApUOYN QUT®V TwV VEWV NPOTUNWY, TPOMOMOINCEWY Kal dIEPUNVEIOV ONMOU auTn €ival onuavrTikn

nepIypaPETal NApakaTw.

MpoTuna kai AIEpUNVEIEC UNOXPEWTIKEG YIA TV TPEXOUOA OIKOVOMIKNA XpRon

AAN 1 (Tpononoinon) «Mapougiaon Oikovopik®Vv KataoTaocswmv>»
Autrl n Tpononoinon anaitei and TIC OIKOVOMIKEG OVTOTNTEC va JlaXwpioouv Ta OTOIXEid Nou

napouacialovral ota Aoind ouvoNikd €l0odnpaTa os dUo ouadeg, Ye BAON To av auTd oTo WENoV eival
niBavo va JeTapepBoUv oTa anoTeAéopaTa Xpnoswg n ox.

AAN 19 (Tpononoinon) «Mapoxég o€ Epyalopévouc»
Me Tnv Tpornonoinan Tou NpoTunou eEaAeipeTal n eMAOYN TNG Ava@opikd e TNV avayvapion TOV KEPOWV

Kal {nuiwv, Pe Tnv péBodo  «corridor». AuTO onuaivel OTI Ta avaloyloTika kEpdn / {nuiec nou
napoucialovTtal o I OIKOVOMIKN Xprion 8a avayvwpilovral €€ oAokArnpou kal apeoa oTnv KataoTaon
>uvoAikoU Eigodnuatog Tng nepiodou autng kai dev Ba undpxel mAgov n duvaToTnTa OTAdIAKNG
avayvopiong oTi¢ KataoTdoelg AnOTEAEOHATOV TwV endPevwv Xpnoewv. Eniong  petaBolég and
ENAVEKTIPNON TNG a&iag Twv NEPIOUCIAKWV OTOIXEIWV Kal UNOXPEWTEWY MOU anoppeéouV anod npoypauuarta
kaBopiopévwv napoxwv, Oa napoucialetal otnv Kartdotaon ZuvoAikoU Elcodnuatoc. EnminAéov 6a
napéxovral EMNNAEOV YVWOTOMOINCEIC yiId TA NPOYPANHATA KABOPIOUEVWY OXETIKA PE TA XAPAKTNPIOTIKA
TWV NPOYPAUHATWV KaBOPIOUEVWY MNAPOXWV Kal TOUug KIVOUVOUG OTOUG OMoiouc ol (opeic eival
EKTEDEIPEVOI HEOW TNG CUMKETOXNG OTA €V AOYW OXEDIA.

Me Baon To avaBswpnuévo NpoTuno o ‘OpIAoG kai n ETaipeia avapoppwoe kovOUAIA TwV GUYKPICINWY
nepIOdWV CUU@WVA HE TIC OpIfOPEVEG HeTABATIKEG dlaTagelc Tou AAM 19 kai oUpewva pe To AAM 8
«N\oYIOTIKEG MOAITIKEG, HETABOAEG TwV AoyioTIkwv EkTiuRcewy kal Aden». H enidpacn Tng avapoppwaong
avaAUeTal napakdtw otnv un’ apiBp. 19 eneEnynuaTikn onueinon.

AAN 12 (Tpononoinon) «®opoi £1003HAToG»
H Tpononoinan Tou AAM 12 napéxel Wia npakTikn pEBOdO yia TNV €mPETPNON TwV avaBarOpeEVwV

(POPOAOYIKWV UMOXPEMCEWY Kal avaBaMOHUEVWV (POPOAOYIKWV NEPIOUTIAKMY OTOIXEIWV OTav enevOUTIKA
akivnta eniJeTpwvTal Pe Tn HEBodo elAoyng afiag alppwva pe To AAIM 40 «EnevdUoEIG o akivnTa».

ANXA 13 «Empérpnon EGAoyng ASiag»
To AMNXA 13 napéxel VEEG odnyieg OXETIKA We TV €MPETPNON TNG €UAoyng afiac kal TIC anapaiTnTeg

yvwaTonoinosig. O anarmioeig Tou npoTunou Oev SIEUpUVOUV T XPNoN Twv €UAoywv afimv al\d
napéxouv JIEUKPIVIOEIG yia TNV €pApUoyr ToUG O NEPINTWAN MOU N XPron Toug eMIBAMETAl UNOXPEWTIKA
ano aMa npotuna. To AMXA 13 napéxel akpip opiopo Tng elAoyng agiag, kabwg kal odnyieg avapopika
ME TNV ENIMETPNON TNG EUAOYNG a&iag kal TIG anapaiTnTES YVWOTOMNOINCEIC, aveEapTnTa and To NPOTUMO HE
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Baon To onoio yiverar xpnon Twv €UAoywv agiov. EminAéov, ol anapaitnTeC yVWOTOMOINOEIG €XOUV

OleupuvBei kal kaAUnTouv OAA Ta NEPIOUCIAKA OTOIXEIQ Kal TIG UMOXPEWOEIG Nou eniJeTpolvTal oTnV
elhoyn a&ja kai ox1 HOvVo Ta XPNHATOOIKOVOUIKA.

AMNXA 7 (Tpononoinon) «XpnHaTooikovopika Méoa: MNvwoTonoInoeig»
To ZAAM (ZupBouMio AieBvav AoyioTIKOV NPoTUNWY) dNHOCIEUCE QuTH TNV TPOMOMoINan NPOKEIMEVOU va

oupnepIAaBel eminAéov NANpo@Opnon n onoia 8a Bondrosl TOUG XPrOTEG TWV OIKOVOUIKWV KATACTACEWY
diac olkovopikng ovTdTNTag va afloAoynoouv Tnv enidpacn r Tnv nmibavr enidpacn nou Ba £xouv ol
OUMQWVIEG yia JIaKAvOVIOUO  XPNHATOOIKOVOUIKWY  MEPIOUCIAKWY  OTOIXEIWV KAl UMOXPEMTEWY,
oupnepIAdUBavopévou  Tou  JIKAIWPATOG YId CUPWNQIOPO Nou  OXeTI(ETal ME  aQvayvwpIOHEvVa
XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIQ Kal UMOXPEWOEIG, OTNV OIKOVOMIKY) B£0n TNG OIKOVOMIKNG
ovToTNTaC,

EAANMXA 20 «Aanaveg anoyUHvVmonG undaibpinv opuxEimv KaTd To oTadio TG Nnapaywynec»
AuTn n Olepunveia napéxel kaBodnynon via Tn AoyioTikonoinon Twv danavov Tng anopdkpuvong Twv

OTEIpWV UNEPKEIMEVWY («anoyUUwvon») katda To oTadlo Tng napaywyng evog opuxeiou. Baoel autng Tng
OlEpUNVeEIaG, Ol HPETAMEUTIKEG OIKOVOMIKEG OVTOTNTEG MBavwg va xpelaoTel va diaypdyouv oTd
anoTeAEONATA EIC VEOV TNG EVAPENG TNG NEPIOGDOU TIG NON KeE@aAalonoinuéveg dandveg anoyUuvwong Twv
OpUXeEiwV o1 onoieg dev pnopoUv va anodoBolUv Ot €va avayvwpioluo OUuOoTATIKO &€VOG anoBEUATog
peTaMeUpaTog (More body”). H diepunveia £xel epappoyn HOVO O danaveg unaidbpiwv Opuxeinv Kal oxl
O€ UNOYeIa opuxeia 1 o dpaAaTNPIOTNTEG E0PUENG NETpeAaiou kal QpuaikoU agpiou.

Tpononoinoeig oe NPATUNA NOU AnoTeAoUV €va TUAKA TOU NPoypduupaTog £THoIwV BEATIOOEWY yid TO
2011 Tou ZAAM (ZupBoUAio AlgBvav AoyioTikwv MPoTUNwv)

OI Napakatw TPOMOMOINCEIC NEPIYPAPOUV TIG ONUAVTIKOTEPEG aAayEC nou uneloépyovtal aota AMXA wg
€NakOAOUB0 TV AnOTEAEOUATWY TOU E£TNOIOU NPOYPAMHATOG BEATIWOEWY Tou ZAAM nou SnuooielTnke
Tov Maio 2012.

AAN 1 «Mapouciaon TOV OIKOVOHIK®OV KATAOTACEWV>
H Tpononoinon napéxel OIEUKPIVIOEIG OXETIKA e TIG ANAPAiTNTEG YVWOTOMOINCEIG Yid Tn OUYKPITIKA

nANpoQopnon OTav Miad OIKOVOUIKI) OVTOTNTA OUVTAoOel &€vav enNAEOV 100AOYIONO €iTE (a) Onwg
anarreital and 1o AAM 8 «AoyIoTIKEG NONITIKEG, HETABOAEC TwV AOYIOTIKWV EKTIMNCEWV Kal Aabn» eite (B)
€BelovTIKA.

AAN 16 «Evoopara nayia»
H Tpononoinon dIsUKpIVIilel NWG Ta avTAANAKTIKA Kal 0 AoIndg E0NAIOHOC GUVTHPNONG TagivooUvTal wG

evowpaTta nayia kai Oxl wg anobépara oTav NAnpoUv Tov OPIoHO TWV EVOMHATWV Nayiwv, dnAadn otav
XPNoIKonoloUvVTal yia NEPICTOTEPEG anod Wia nepiodo.

AAIN 32 «XpnuarTooikovolika péoa: NMapouaiaon>»
H Tpononoinon dlsukpivifel Nw¢ 0 POPOC EI00DNKATOC NOU OXETICETAI We T diavour avayvwpileTal oTa

anoTeAEOPATA Kal 0 pOPOG €I00dNUATOG NOU OXETICeTal Pe Ta €600a ouval\aywv ansuBeiac oTnv kadapn
0€on avayvwpitetal oTnv kabapr Bon, cuUQwva Je To AAM 12,

AAN 34 <Ev3IGpeoN XPNHATOOIKOVOMIKN avapopa»
H Tpononoinan BIEUKPIVICEl TIC anapaiTnNTEG YVWOTONOINCEIG YIa TA NEPIOUCIAKA OTOIXEId KAl UNOXPEWOEIC

TWV TOHEWV OTNV &VOIGUEDN XPNUATOOIKOVOUIKT ava@opd, oUU@wva He To AMXA 8 «AEITOUpYIKOI

TOWEIG».
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MpoTuna kai AIEPUNVEIEC UNOXPEWTIKEC via NEPIOdouc nou EekivoUv TRV N HETA and 1
Iavouapiou 2014

ANXA 9 «XpnUATOOIKOVOMIKA pEga» (epapuOleTal OTIG ETNOIEC AOYIOTIKEG NEPIGDOUG Mou EEKIVOUV
TNV 1 META TV 1n Iavouapiou 2015)

To AMNXA 9 anoTeAei TNV NpwTN @daon oto €pyo Tou ZAAM (ZupBoUAio AleBvawv AoyioTikov MpoTunwv)
yla Tnv avmikataoracn Tou AAM 39 kal avaQéperal oTnv TAgvOunon kal  EMPETPNON TWV
XPNHATOOIKOVOUIKGV MEPIOUCIAKWV OTOIXEIWY Kal XPNHATOOIKOVOUIKGV UMOXPEWOEWV. To ZAAM oTIg
ENOPEVEG PATEIG TOU £pyou Ba enekTeivel To AMXA 9 €101 WOTE va NpooTeBoUV VEEG anaiThoeI yia T
anopeiwon Tng agiag kai Tn AoyioTikn avrioTadbpiong. O 'OuiAog BpiokeTal oTn diadikaoia ekTiNoNng TG
enidpaong Tou AMXA 9 OTIC OIKOVOUIKEG TOU KATAOTACEIG. To AMXA 9 dev UNopei va EQpapUooTel vwpiTEPa
ano Tov ‘OiAo dI0TI dev €xel uIoBeTNBei and Tnv Eupwndikr ‘Evwon. Movo oTav uioBeTnBei, o ‘OpIAog Ba
anogaoioel €av Ba epapudoel To AMXA 9 vapitepa ano Tnv 1 Iavouapiou 2015.

ANXA 7 (Tpononoinon) «Xpnuarooikovopika Méoga: MNvwoTonoinoeig» (epapudleTal oTIG ETHOIES

AOYIOTIKEG NEPIOOOUG NoU EeKIVOUV TNV i WeTd Tnv 1n Iavouapiou 2015)

H Tpononoinon anaitei emnAéov yvwoTOMNoINCEIC kaTd Tnv WeTafacn and 1o AAM 39 oto AMXA 9. H
Tpononoinaon dev £xel uloBeTNOei akoun and Tnv Eupwnaikr 'Evwaon.

AAN 32 (Tpononoinon) «Xpnuartooikovoupika Méoa: Mapouciacn» (e@apuoleTal OTIC ETNOIEG
AOYIOTIKEG NEPIOSOUG Nou Eekivouv Tnv i peTda Tnv 1n Iavouapiou 2014)

AuTr n Tpononoinon OTIG odnyiec epappoyng Tou AAM 32 napéxel DIEUKPIVIOEIC OXETIKA HE KAMOIEC
anaitnosig yid Tov CUPYN@IOHO XPNHATOOIKOVOUIKGV MEPIOUCIAKMY OTOIXEIWV KAl UMOXPEWOEWV TNV
KATAoTaon OIKOVOUIKNAG B€anG.

Opada npoTUNWV OXETIKA PE EVONOINON KAl and KOIVOU CUHQPWVIES (EpapuolovTal OTIG ETNHOIES

AOYIOTIKEG NEPIODOUG Mou EeKIVoUv TNV i WeTd Tnv 1n Iavouapiou 2014)

To ZAAMM dnuooicuce névTe véa NPOTUNA OXETIKA PE £vonoinan Kai TIC and Koivou oupgwvies: AMXA 10,
AMXA 11, AMXA 12, AAN 27 (Tpononoinon), AAM 28 (Tpononoinon). AuTa Ta nNpoTuna spappoovTal oTig
ETNOIEG AOYIOTIKEG NEPIODOUG Mou Eekivouv Tnv N PeTa Tnv 1n Iavouapiou 2014. EnITpEneTal n Npowpn
£(apuoyn Toug HOVO €AV TAUTOXPOVA £pApHooTolV Kal Ta NEVTE auTd npoTtund. O ‘Ouihog BpiokeTal aTn
dladikaaoia ekTiuNong TNG enidpacng Twv VEWV NPOTUNWV OTIG EVOMOINUEVEC OIKOVOUIKEG TOU KATAGTACEIC,
O1 KUpIOTEPOI OpOI TWV NPOTUNWV €ival ol ENC:

ANXA 10 «Evonoinpéveg OikovopikéG KaraoTaoeig»
To AMNXA 10 avTikaBioTa oTo GUVOAOG TOUG TIC 0dnyieg avagopika e Tov EAEyX0 Kal TNV voroinan, nou

napexovral oto AAM 27 kai oto SIC 12. To véo npoTUNO aMAGEl TOV OPIOUO TOU €AEYXOU GG
KaBopioTikoU napdyovra MPOKEINEVOU va aAnopacioTel €AV A OIKOVOUIKT ovToTnTad 6a npénel va
evonoleital. To MPOTUNO NAPEXEl EKTETAMEVEC OIEUKPIVIOEIC MOU UMNAYopeUoUV TOUG OlapopETIKOUG
TPOMOUC KATA TOUC OMoiouG Wia OIKOVOMIKR ovTOTNTA (ENEVOUTHC) MNOopei va eAEyxel Hia GAAN OIKOVOMIKN
ovtotTnTa (enévduon). O avaBewpnuEVOC OPIOUOC ToUu €eAéyXou €0TIGlEl OTnV avaykn va Uundapxel
TauToxpova To dikaiwpa (n duvaTtoTnTa va kateubuvovTal ol dpacTnEIOTNTEG NOU NNPEAloOUV oNUAvTIKa
TIC anod0aoeIc) kal ol HETABANTEG anodooelg (BETIKEG, apvnTIKEG N kal Ta SU0) MPOKEIMEVOU va UNAPXE
éheyxoc. Ta véo npdTUNO NApEXEl eniong OIEUKPIVIOEIC ava@opika HE CUMUETOXIKG JIKQIMPATA Kal
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dIkaiwpaTa aoknong BETo (protective rights), kaBwg eniong kar avagopika He OXEOEIC NPAKTOPEUONG /
NPAKTOPEUOHEVOU.

AINXA 11 «Ano koIvoU ZUHPWVIEG>
To AMXA 11 napéxel Wia nio PEAMIOTIKA AVTIHETONION Twv and koivoUu CUHQWVIQV €0TIalovTac aTa

OIKAIWUATA Kal TIC UNMOXPEMOEIC, NApd GTn VOMIKN Toug Hop®r. O TUMNOI TWV CUPP®VI®MV NEPIOPIfovTal O
OUO: anod KoIvoU eAEyXOMEVEG dPacTNPIOTNTEG Kal Kolvonpagiec. H PéBodOC TNG avaloyiknG €voroinong
dev eival nAgov enirpenTr|. Ol GUUKETEXOVTEG OE KOIVOMPAgieg epapUoOlouV UNOXPEWTIKA TNV Evonoinaon e
TN pEBdo TNG kabapnc B€onG. OI OIKOVOMIKEG OVTOTNTEG MOU CUMHETEXOUV OE aMNO KOIVOU EAEYXOMEVEC
dpacTnpIOTNTEG EQapHOlOUV NAPOMOIO AOYICTIKO XEIPIOWO |E AUTOV NMou €papuolouv €ni ToU NApovTog ol
OUMMETEXOVTEG OE anod KolvoU eAeyXOHEVA MNEPIOUCIAKA OTOIXEId N Of and KOIVOU eNEYXOUEVEG
OpaoTnPIOTNTEC. TO NPOTUMNO NAPEXE EMIONG DIEUKPIVIOEIG OXETIKA HE TOUG CUMKETEXOVTEG O€ and Koivou
OUHQVIEG, XWPIC va undpyel ano Kolvou EAeYXOG.

ANXA 12 «['voTOnoinon CUHHETOXNG 05 AAAEG OIKOVOUIKEG OVTOTNTEG»
To AMNXA 12 avagéperal OTIC anAITOUUEVEC YVWOTOMOINCEIC  HIAC  OIKOVOUIKAG  OovTOTNTAG,

OUMNEPIAANBAVOHEVWY GNHAVTIKWV KPICEWY Kal UNOBETEWY, Ol OMOIEC ENITPENOUV OTOUC AVAYVAOOTEG TWV
OIKOVOUIK®V KATaoTAoewv va aglodoynoouv Tn ¢UaOn, Toug KIVOUVOUG Kal TIG OIKOVOUIKEC EMIMTWOEIG MOU
OXETICOVTAI HE TN CUMHETOXI TNG OIKOVOUIKNG OVTOTNTAG O BUYATPIKEC, GUYYEVEIG, and koivoU CUHQ®VIEG
KAl Wn €VOMOIOUKMEVEG OIKOVOUIKEG OvTOTNTEG (structured entities). Mia OIKOVOMIK) OVTOTNTA €XEl TN
duvaTtdTnTa va npoPei o€ KAMOIEG 1} OAEC and TIG NAPANAVY YVWOTOMOINCEIG XWPIC Va €ival UNOXPEWHEVN
va epappooel To AMXA 12 gto oUvoAO Tou, 1 To AMXA 10 iy 11 rj Ta Tpononoinuéva AAM 27 1y 28.

AAN 27 (Tpononoinon) «AToikéG OikovopikEG KaTtaoTaoeig»
To MpdTuno autd dnuoCIEUBNKE TauToxpova He To AMXA 10 kai og ouvduaopd, Ta dUo npoTUNa

avTikaBioTouv To AAI 27 «Evonoinpeveg kal ATopikég OIkovopikég KaTaoTaoeig». To Tpononoinuévo AAM
27 opilel To AoyIOTIKO XEIPIOWO Kal TIC andpaiTNTEG YVWOTOMOINCEIG avaPopIKa HE TIC CUUHPETOXEG OF
BuyaTpIKEG, KOIVOMPQEIEC Kal OUYYEVEIG OTAV Hia OIKOVOUIKR) OVTOTNTA ETOINATElI ATOMIKEG OIKOVOMIKEG
kataoTacelg. MapaMnAa, To ZUPBoUNIO pETEPEPE aTo AAM 27 Opoug Tou AAM 28 «Enevdloeig o€
Suyyeveig enixelpnoeig> kal Tou AAM 31 «Zuppetoxeg oe Kolvonpa&ieg» mou agopouv TIG ATOMIKEG
OIKOVOUIKEG KATAOTACEIC.

AN 28 (Tpononoinon) «Enevduosig o€ Zuyyeveig enixeipnoeig kai Koivonpagisg»
To AAI 28 «EnevdUoeIg O Zuyyeveig enixelpnoelg kal Koivonpagieg» avtikabioTa 1o AAM 28 «Enevdloeig

0c ZUyyeveic enixeipnoeic». O okonog autou Tou MpoTUnou eival va opicel Tov AoYIoTIKO XEIPIOHO
avaopika He TIG eNevOUCEIG OE OUYYEVEIG ENIXEIPNOELIC KAl va NapabEael TIC anaitroeic yid TNV pappoyn
TNG HeBOdoU TNG kabapnc BEong kaTa Tn AOYIOTIKN TwWV ENEVOUCEWV OE CUYYEVEIC Kal KOIVOMPAEIES, ONwe
npokUNTel anod Tn dnuoaisuon Tou AMXA 11,

ANXA 10, ANXA 11 kai ANXA 12 (Tpononoinon) «EVONOINUEVEG OIKOVOMIKEG KATAOTAOEIG,
and KoIvoU OUH(pWVIEG KOl YVWOTOMNOINON CUMHETOXNG Of GAAEG OIKOVOHIKEG OVTOTNHTEG:
0dnyieg peTapaonc» (epapuoleTal OTIC ETACIEC AOYIOTIKEG NEPIOSOUC Nou EekivoUv TNV ] YETA TNV 1n
Iavouapiou 2014)

H Tpononoinan oTig odnyieg peraBaong Twv AMXA 10, 11 kai 12 napexel SIEUKPIVIOEIG OXETIKA WE TIG
odnyieg peraBaong oto AMXA 10 kai nNepIOPIZEl TIG ANAITATEIG yIa NAPOXT CUYKPITIKAG MANPOPOPNONG OTIG
YVWOTONOoINOEIG Tou AMXA 12 povo yia Tnv nepiodo Nou nponyeiTal apeod TN NpwWTNG £TROIAC NEPIGDOU
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Katd Tnv onoia epappoleTal To AMXA 12. SuykpITIK} NANPOMOPNCN YId YVWOTOMOINCEIG OXETIKA HE
OUMMETOXEC OE N EVOMOIOUKEVEG OIKOVOMIKEG OVTOTNTEC (Structured entities) dev anarreitar.

AMNXA 10, ANXA 12 xai AAMN 27 (Tpononoinon) «ETtaipeieg Enevdloswv>» (£QappoleTal oTig

£TN0IEC AOYIOTIKEG NEPIODOUG Mou EekivoUv Tnv i WeTa Tnv 1n Iavouapiou 2014)

H Tpononoinon Tou AMXA 10 opilel pia eTaipeia enevdUoewy Kal napexel pia eEaipean and Tnv evonoinon.
MoAAG enevOUTIKA KEPAAQIA Kal NAPOMOIEG ETAIPEIEC MOU NANPOUV TOV OPICHO TWV ETAIPEINV ENEVOUTEWY
e€aipolvTal anod TNV €vonoinon TwV NEPICOOTEPWY BUYATPIKWV TOUG, Ol OMoieg AOYIOTIKOMOIOUVTAl WG
enevduoelg o elAoyn afia PEow anoTeAEoUATwy, NapoAo nou ackeital EéAeyxoc. Ol TPOMOMOINCEIG OTO
AMXA 12 eodyouv TIC YVWOTOMOINCEIG NMou XpeldleTal va napexel pia etaipeia enevduoswv. Ol
TPOMOMOINCEIG dev £XOUV UI0BETNOBEI akdun anod Tnv Eupwnaikn ‘Evwon.

AAN 36 (Tpononoinon) «lMvWOTONOINCEIC AVAKTACINNG a&iaG HNR XPNHATOOIKOVOHIK®OV

NEPIOUCIAK®V OTOIXEIMV>» (apUOlETAl OTIC ETNOIEC AOYIOTIKEC NEPIODOUC MOU EEKIVOUV TNV 1 PETA
Tnv_1n Iavouapiou 2014)
AuUTN n Tpornonoinon anaitei: a) TNV yvwaoTonoinan Tng avakTroiung agiag evog neplouaiakol OToIxEioU N

povadacg dnuioupyiag Tapeiakwv powv (MATP) otav €xel avayvwpioTei ) avaoTtpagei pia nuia
anopeiwong kai B) AeNTOUEPEIG YVWOTOMOINOEIG OXETIKA HE TNV EMIPETPNON TNG €UAOYNG agiag peiov £€0da
nwAnong o0Tav €xel avayvwpioTei N avaoTpagei pia {nuia anopeiwone. Eniong, agaipei Tnv anaitnon va
yvwoTonoinBsi n avaktioiun agia étav pia MATP nepiéxel unepa&ia rj AuAa NEPIOUCIAKA OTOIXEId e
anpoadiopioTn WPENKN {wn kal dev undpyel anoyeiwaon. H Tpononoinon dev €xel UIOBETNOEI akoun ano
Tnv Eupwnaikn ‘Evwon.

EAANXA 21 «EI0(QOopE&G» (c@apuodleTal OTIC ETNOIEC AOYIOTIKEC NEPIOOOUC NOU EEKIVOUV TNV 1) PETA TNV
1n Iavouapiou 2014)

AuTn n diepunveia opilel Tov AOYIOTIKO XEIPIOUO HIAg UNOXPEWONG NANPWHNG EICPOPAG Nou €xel MIBANOEei
and Tn KuBEpvnon kai dev eival Ppopog el0odnuaTog. H digpunveia SIEUKPIVIZEl NWG TO DETUEUTIKO YEYOVOC
Baon Tou onoiou Ba £npene va oXNUATIOTEN N UNoxXpEwaon KAaTaBoANG el0popdc (éva anod Ta KpIThpia yid
TNV avayvapion unoxpéwong ocUpmva We To AAM 37) sival n evépyeia Onwe NePIypAaQeTal aTn OXETIKNA
vopo0Beaia n onoia npokaAei TNV NANPWHN TNG €l0gopdc. H diepunveia pnopei va €xel weg anoTeAeoUa Tnv
avayvawpion TNG UNOXPEWCNG apyoTepa and OTI IoXUEl ONHePA, EIDIKOTEPA OE OXEDN HE EIOPOPEC Ol OMOIEG
EMBANOVTAl WC ANOTENECHA oUVONKWY Mou 10XU0UV O€ [Id OUYKEKPIPEVN NUepopnvia. H diepunveia dev
€xel UI0BeTNBei akdun anod Tnv Eupwnaikn ‘Evwon.

AAN 39 (Tpononoinon) «XpnHaTrooiKoVopIkd péoa: Avayv@pion Kal enpETpnon» (epappoleTal
OTIC ETNJIEG AOVIOTIKEG NEPIOdOUG Mou EekIvouv TNV N PeTd Tnv 1n Iavouapiou 2014)

AuTn n Tporonoinon eNITPENEl TN GUVEXION TNG AOYIOTIKNAG avTioTaeuiong oTav éva napdywyo, To onoio
EXEl OPIOTEl WG PECO aVTIOTABHIONG, avavewveTral VOuIka (novated) npokeipévou va ekkadapioTei anod
évav  KevrpikO QavTIOUPBAMOMEVO C anOTEAEOPA VOMWV I KAVOVIOU®V, £QOoov nAnpouvTal

OUYKEKPIMEVEC GUVONKEG. AUTH N Tpononoinan dev £xel uloBeTNBel akoun anod Tnv Eupwnaikn ‘Evwon.

3.2. Kploelg

O1 Baoikég Kpioelg nou npaypatonolel n dioiknon Tou OpiAou (€KTOG TwV KPioEwv Nou cuvdéovTal He
EKTIMNOEIG Ol Onoieg napouaialovTal oTn GUVEXEIA) Kal Mou £XOUV TNV onuavTikoTepn enidpaacn ota nood
Mou avayvwpidovTal aTIG OIKOVORIKEG KATAOTATEIG KUpIWG OXETICovTal E:

» Karnyopionoinon Twv eneviUoemv
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H Jloiknon ano@aocifel katd Tnv anokTnon HIag €névduong, €av autn 6a kartnyopionoinBei wg
dlakpaToUpevn w¢ Tn AREN, KATeXOMevVN yia €UNopIKoUC oKomouUc, anoTIN®PEVN oTnv gUAoyn a&ia Péow
TWV anoTeAeopatwv, n OlaBéoiyn npog nwAnon. TMa Tig enevdlosi nMou xapaktnpifovralr wg
dlakpaToUpeveg G Tn Angn, n dioiknon €&eTdlel €av nAnpouvtal Ta KpiTnpia Tou AAM 39 kai
OUYKEKPIMEVA TO KAaTa ndgo o ‘OMIAOG €xel TNV NpOBEan kal TNV IKavOTNTA va TIC KpaTnoel €iG TN ARgn
Toug. H EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E katnyopionolsi TIG €nevOUOEIG WG KATEXOMEVEG Yia
gUNopIKoUC oKomouUg €av auTéC £xOuv anokTnBei Kupiwg yia Tn dnuioupyia BpaxunpoBeopou kEpdoug. H
Katnyopionoinon Twv €nevOUOEWV G AMOTIHWHEVEG OTNV €UAoyn afia HEOW TWV AMOTEAEOUATWV
€kapraral and Tov TpONo Ke Tov onoio n dioiknon napakohoubei TNV anddoon auT®wVv Twv enevOUCEWV.
‘Otav dev katnyopionoloUVTal WG KATEXOUEVEG YId €UMOPIKOUC OKOMoUG aAAa undpyouv OIABECIPEG Kal
agionioTeg eUAoyeC aiec kal ol METABOAEC aTIC eUAoyeG agieg nepihapBavovTal oTto kEpdOG ) oTn {nuia
0TOUG Aoyapiaopoug Tng dIoiknong, kaTtnyoplionoioUVTal w¢ anoTIHOHEVEG oTNV UAoyN agia HEow
TWV anoTeAeopdTwy. 'ONeG 01 AANeG enevBUOEIG KaTnyopionoloUvTal wg dIaBETIKEG NPOG NWANGN.
» AnoB&para
Ta anoBéuata anoTipwvTal oTn XAunAOTepn TIMA METAEU Tou IoTopikoU KOOTOUG Kal TnG kabapng
peuaTonoinoiung agiac. MNa Tnv ekTiUnon Tng kabapng psucTtonoinoiung aiag, n dioiknon AapBavel un’
OoWIv TNV nio agionmioTn anddeiEn n onoia sival d1IABEIUN T GTIYHN NOU NpaydaTonoleital n ekTigynon. H
OpaoTnEIOTNTA TNG UNOKEITAI OE ONUAVTIKEG TEXVOMOYIKEC €EENIEEIC YEYOVOC MOU MPOKAAEI ONMAVTIKN
METABOAN OTIG TIUEG.

3.3. EKTLUAOELG KOl UTIOBEDELG

ZUYKEKPIPEVA Mood Ta onoia nepihapBavovral fy ennpealouv TIC OIKOVOUIKEG HAG KATAOTACEIG KaBw Kal
TIC OXETIKEG YVWOTOMNOINCEIG EKTIHWVTAIL, ANAITOVTAG and €Pag va oxnuaTi(oupe UNoBECEIC OXETIKA HE
a&jiec 1} oUVBNKeG o1 onoieg Oev eival duvaTov va gival yWwoTEG Ye BeBaIOTNTA KATA TNV NePIodo CUVTAENG
TWV OIKOVOUIK®WV KATAoTAoswv. Mia AOYIOTIKN €KTiHNGN BewpeiTal anuavTikn oTav €ivar onuavTikn yid
TNV EIKOVA TNG OIKOVOIKNG KaTAoTaong TG ETAIPEIAG KAl Ta anoTEAEOUATA KAl AnaITei TiG Mo SUOKOAEG,
UMNOKEIMEVIKEG 1] NEPINAOKEG KPIOEIG TNG dIoikNoNG, OUXVA WG ANOTEAECUA TNG AVAYKNG yid OXNUATIONO
EKTIUNOEWV OXETIKA PE TNV €nidpaon unobécewv ol onoieg eival aBeBaieg. O OUINOG a&lohoyei TETOIEG
EKTIUNOEIC 05 ouveyn Baon, BacilOPEVOC OTA AMOTEAEOWATA TOU NAPEABOVTOC Kal OTnv euneipia, o€
OUOKEWEIG PE €IDIKOUC, O TACEIG Kal 0 AAeG HEBODOUG O onoieg BewpolvTal AOYIKEC OTIC OUYKEKPIHEVEG

OUVONKEG, ONWG €niong Kai TIG NPOBAEYEIG OXETIKA E TO NWG AUTA EVOEXETAI VA AANAEOUV OTO JEANOV.

» EkTipnon anopeinong

O OMINOG eAEyXel ETNCIWG TNV UNAPXoOUCd unepagia yia TuXOvV anopeiwon Kal EpEUVA TA YEYOVOTA 1) TIG
ouvBnkeg nou kaBioToUv MBavr Tnv UnNapén anopeiwong, ONwg yia Napddelyya pia onuavTikn SUCUEVAG
al\ayr] oTo €TaipikOd KAipa 1 Jia anogacn yia nwAnon 1) diabson piag Hovadag f evog AsIToupyikou
Topéa. O kaBopiopog TN UNapéng anopeiwong anaiTei TRV anoTidnaon Tng avTioToIxng Jovadag, n onoia
EKTIMATAl XPNOILONOIWVTAG T HEBOSO TNG MPOLEOPANCNG TwV TAMEIGKWY powv. '‘OTav undpyxel n
OlaB£0Iun NANPOPOPNCN XpNnoIJonoisiTal kal n JEBodog Twv noANanAdoiwv cuvTeAeaTwv (multiples) Tng
ayopdc MPOKEINEVOU va dlacTaupwBoUv Ta anoTEAEOMATA MOU £XOUV MPOKUWEl and Tnv pEBodo Twv

NPOEEOPANUEVWV TAUEIOKOV powv. Kata Tnv spappoyn autng Tng HeBodoloyiag, BacilopacTe o Hid
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ocipd and napayovTeg, OTOUC onoioug nepiAapBavovral Ta npaydatikd AEITOUPYIKA dmnoTeAECMATa,
MEAOVTIKA €TAIPIKA OXEDIA, OIKOVOMIKEG NPOEKTACEIC KABWC kal dedopéva TNG ayopdc (OTATIOTIKA Kal Wn).
Eav and autr Tnv avaAuon npokUNTel avaykn yia anopgiwon TnG unepagiag, n YETPNON TNG anodeiwong
anaiTei ekTipnon TnG gUAoyng a&iag yia kABe avayvwpI{OPEVO EVO®MATO ) NEPIOUCIAKO OTOIXEIO. Z€ auTh
TNV NEPINTWAON, XPNOIHOMNOIEITAl N NPOCEYYION TWV TAUEIKWY POWV N oroia avapepeTal napandve anod
aveEApTNTOUG EKTIMNTEG, ONOU KPIVETal KATAAANAO.
EnminAéov €TNaiwg eAéyxovTal yia TuxOv anopegiwon aia avayvwpilopeva duha NePIOUCIAKA OTOIXEIa e
KaBopIopEVEG WPENPEG (WEC KAl UMOKEINEVA O andoBean OuykpivovTag Trn AoyIOTIKN a&ia Pe To aBpoioua
TWV POWV MOU avapéveral va dnuioupynBolv amnd To MEPIOUCIAKO oToixeio. EAEyxovrar Ta duia
MEPIOUCIAKA OTOIXEId ME aOPIOTEC WPENHEG (WEC £TNCING XPNOIMONOINVTAG Hid WEBodo eUAoyng agiag
ONWG TIC NPOEEOPANMEVEC TAPEIOKEG POEC.
O OMINOG €TNOIWC €AEYXEl yIa aMopEiwon TnG unepagiag, oUPQwva Pe Tn AoyIoTIKR NOAITIKA. Ta
avakTioida nood Twv Hovadwv Jdnuioupyiag TAMEIOKWY powv €xouv kabopioTei PBaoilopeva o€
unohoyiopoUg Tng agiag xprong. AuToi ol unoAoyiooi anaiTolv Tn XPHon EKTILACEWV.
» ®opol €1603NpHaTog

H EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E unokeiTal o€ (pOopo €I00draTog and TiG popoloyIKEG apxEC. Ma
ToV KaBopIoPO TWV NPOBAEWEWY yIa POPOUC EI00DNKATOC anaiToUVTal ONHAVTIKEG EKTIMACEIG. YNdpyouv
NOAAEC ouVaAayEG kal UNOAOYIOHOI Yia TOUG onoioug 0 akpiBng kabopiopog Tou (popou ival aBERalog
Katd Tn ouvnen nopeia Twv epyaciwv TngG enixeipnonc. H EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E
avayvwpilel UNOXPEWOEIG YIa avapevopeva BEpaTa popoAoyikoU EAEyXoU BacifOPEVN O EKTIUACEIG YIA TO
nogo Twv €MINAEOV POPWV MOU eVOEXOUEVWE Ba ogeilovtal. ‘OTav To TEAIKO AMOTEAEONA ANO TOUG
(POPOUC TWV UNOBECEWV auT®V, DIAPEPE! Ano To NOCO TO OMoIo EiXE APXIKA avayvwPIOOEl OTIC OIKOVOUIKES
KaTaoTAcelg, ol JIapOopEG eMdpoUV OTO POPO EICODNHATOG Kal OTIG NPOPRAEWEIG yia avaBalopevn

(popohoyia TnG nepIddoU KATA TNV ornoia Ta Nogd autd opioTIKoMnoloUVTal.
» TMpoBAéysig

O1 eniogaleig hoyapiaoyoi aneikovifovral pe Ta nood Ta onoia €ival mbavov va avaktnouv. Ol
EKTIUACEIC YIA TA NOCOd MOU AVAPEVETAl va avakTnBouv NpokUNTOUV KaTonv avaAuong kabwge kai ano Tnv
gpneipia Tou OYIAOU OXETIKG HE TNV MIBAvOTNTA ENICPAAEIDV TV NEAAT®Y. MONIC yivel yvwaoTd OTI €vag
OUYKEKPIMEVOG AOyapiaoHoc UMNOKEITAl 0 PeYaAUTEPO KivOUVO TOU ouvrBoug nioTwTikoU Kivouvou (m.Y,
XAuNAR MIGTOANATIKN IKAVOTNTA Tou NeAdTn, diagwvia oxXeTIKA he Tnv UNapén r To nogod Tng anaitnong,
KTA.), 0 Aoyapiacpoc avaAlUeTal kal KaToniv Kataypd@eTal w¢ eMOoPAAEId €AV 0l UVBNKEG unodnAwvouv

OTI n anaitnon eival aveionpakTn.

» EvdeXOpeva yeyovoTa

O OpINOG EUNAEKETAI OE DIKAOTIKEG DIEKDIKNCTEIG Kal anolnMIWOEIG kaTd Tn ouvndn nopeia Twv epyaciov
Tou. H dioiknon kpivel 0TI onoloidrnoTe diakavoviopoi 8 Ba ennpéalav anuavTtika TNV oIKoVvopikn Béan
Tou opihou oTi¢ 30 Iouviou 2013. MapoAa autd, o KABOPIOUOG TWV EVOEXOMEVWY UMOXPEWOEWY MOU
oxeTilovTal JE TIC OIKAOTIKEG OIEKOIKNOEIC Kal TIG ANAITAOEIG €ival Pia noAunAokn Oiadikacia nou

nepIAapBAvel KpIoEIG OXETIKA KE TIC MIBAVEC OUVENEIEG KAl TIG DIEPUNVEIEG OXETIKA HE TOUG VOUOUG Kal TOUG
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KavoviopoUG. MeTaBoAéG aTIC KpIioeIC 1) OTIG dlepunveieg ival mBavd va odnynoouv g pia al&non n pia

MEIWON TWV EVOEXOHUEVWV UMOXPEWTEWY TOU OMIAOU GTO HEANOV.

» Zuvevaoelg Enixeipnoswv

KaTa Tnv apxikr avayvmpion Ta OTOIXEId TOU evepynTIKOU KABWG Kal Ol UMOXPEWCEIC TNG AMNOKTWHEVNG
enixeipnong oupnepIAapBavovTal oTIG EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC OTIG €UNOYEC afieC Touc.
Katd Tnv empétpnon Tov elAoywv agiwv n S1oiknon XpnNOILONOIEl EKTIUNOEIG OXETIKA HE TIG HEMOVTIKEG
TAUEIOKEG POEG, WOTOCO Ta MPAyHATIKA anoTeAéopata evOexeTal va dlagépouv. OnoladnnoTe alhayr
OTNV ENIMETPNON META TNV APXIKN avayvmpion 6a ennpeacel TN eNIPETPNON TNE UNepagiac.

> QeéAipn {wn anooBECIHWV OTOIXEIOV

H dioiknon TnG eTaipeiag eETAlel TIG WPENPEG {WEG TWV ANOCRECINWY OTOIXEIWV 0 KABe Xpnon. Tnv 30n
Iouviou 2013 n di0iknon TNG TAIPEIAC ekTIHA OTI O WPENHEG (WEC avTINPOoWNEUOUV TNV AVAHUEVOUEVN
XPNOIMOTNTA TWV OTOIXEIWV Tou evepynTikoU. Ta avanooBeora undloina avaAlovTtal OTIG ONUEIWOEIS 7,
Kkai 8.
4. ZUvoyn TWV AOYIOTIK®V NMOAITIKOV

4.1. Fevika
O ONUavTIKEG AOYIOTIKEG MOAITIKEG Ol OMOoieG €XOUV Xpnalhonoindei oTnv KaTapTion auTwv TwV
EVOMOINKEVWVY OIKOVOUIKWY KATAOTACEWY oUvVOWidovTal NapakaTo.
AZiel va onueiwBei Onwg avapepBnke avaluTIKOTEPA AVWTEPW OTNV evoTnTa 3 OTI XpnoidonolouvTal
MOYIOTIKEG EKTIMNOEIG KAl UNOBETEIG OTNV KATAPTION TWV OIKOVOUIKQV KATAOTACEWV. Mapda To yeyovog OTI
QUTEG o1 eKTIMNOEIG BaaifovTal aTnv kaAUTeEPN yvwan Tng dIoikNonNG OXETIKA HE TA TPEXOVTA YEYOVOTA Kal
EVEPYEIEC, TA MPAYMATIKA anoTeAéopaTa cival mlavo va dlapépouv TEAIKA and autd Ta oroia &xouv
EKTIUNOEI. O1 ETAIPIKEC KAl EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG NapoucialovTal o€ sUpw.

4.2, Evonoinon kai enevOUOCEIG OE CUYYEVEIG ENIXEIPNOEIG

4.2.1. OuydaTpikEg

OuyaTpIKEC €ival OAEG 01 OVTOTNTEC OTIC OMOIEC 0 OUIAOG £XEl TN OUVAMN VA EAEYXEN TIG XPNHATOOIKOVOUIKEG
Kal enixeipnUaTikeg noAimkég. H EMIXEIPHZEIS HXOY KAI EIKONOZ A.E Oewpei OTI KATEXEl KAl AOKEI
EAEYX0 OTAV OUMMETEXEI JE NOCOOTO HEYAAUTEPO and To NUICU TWV SIKAIWHATWY Yripou.
Katd Tov npoodiopiopd Tou katd ndco n EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E aokei é\eyxo oTd
JIKaIOPATAa WPAPOU MIaG GAANG OIKOVOMIKNG ovToTnNTag €€etaletal n Unap&n kal n Tuxov enidpacn
duvnTIkwV SIKAIWUATWVY WNPOoU Ta onoia Unopouv va eEackndoulv f va JeTatpanouy.
'OAeG o1 BuyaTpikeG Tou OMiAOU £XOUV WG NUeponvia kAsioipaTog Tnv 31 Aekeuppiou.
O1 EVONOINUEVEG OIKOVOMIKEG KaTAoTAoeIC TNG EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E nepidapBavouv Ti¢
OIKOVOUIKEG KATAOTACEIC TNG UNTPIKNG ETAIPEIAG ONWC £MIONG KAl TV OIKOVOUIK®MY OVTOTATWV Ol OrOIEG
evonoloUvTal and Tov ‘OpIAo PE NARPN €vornoinan.
O1 BuyaTpikéC evonoloUvTal PE TN PEBODO TNG NANPOUG Evonoinong and Tnv nUepopnvia kaTa Tnv onoia o
‘'OMINOC anokTa Tov £Aeyxo eva navouv va evonoloUvTal and Tnv nUepopnvia kaTta Tnv onoia nauvel va
UNApPXEl 0 EAEYXOG,
EninAgov, ol BuyaTpiKEG Nou £xouv anokTnOei ival UNOKEIWEVEG OTNV €pappoyn TN HEBOdoU TNG ayopdc.
AuTn nepidauBdvel Tnv avanpooapuoyn otnv €UAoyn afia OAwV TWV avayvwpioidwv NEPIOUCIaKGV
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OTOIXEIWV KAl UMOXPEWOEWY, CUMMEPIANAUBAVOUEVWV TWV EVOEXOHUEVWY UMOXPEMOEWV TNG BUYATPIKNG,
KATd Tnv nuepopnvia TnG anokTnong, aveEapTnTwG €AV AUTA E€XOUV GUMNEPIANPOE OTIC OIKOVOUIKEG
KaTaoTAcEI TNG BuydTpIKnG MpIv TNV anokTnon Tng. Katd Tnv apxikn avayvopion, Ta nepIoUcIakd
OTOIXEIQ Kal Ol UMOXPEWOEIG TNG BuyaTpikng nepIAaUBavovTal OTov €VOMOINUEVO I00AOYIOHO OTa
avanpooappocEva Nnoad, Ta onoia €niong XpnaoigonoloUvTal w¢ BAon yia TNV LETENEITA ENIMETPNON TOUG
oUM@WVa HE TIC AOYIOTIKEG MONITIKEG Tou opiAdou. H unepa&ia avTinpoownelel To ungpBAMOV TOU KOGTOUG
KTroNG navw and Tnv euAoyn afia Tou pepIdiou TOU OMIAOU OTA avayvwpioida MeEPIOUCIAKA OTOIXEI Tou
OMIAOU TNG anokT®HEVNG BUyaTpIKNG KATA TNV anokTnor TnG. EAv To kKOOTOC anokTnong sival HIKpOTEPO
ano Tnv €uloyn afia Twv kaBApwV MEPIOUCIAKWV OTOIXEIWY TNG AMOKTWWUEVNG BuyaTpiknc, n dlagpopd
avayvwpileTal aneuBeiag oTo anoTéeopa.
Ta dikaiwuaTa Pelown@iag napouaialouv To PHEPOC TwV KEPDWV N TwWV {NHIOV Kal Twv net assets Ta onoia
dev avrikouv oTov ‘OINo. Av ol {nuIEC MIaG BuyaTpiknG Mou agopolv Ot JIKAI®PATA Heiowngiag
unepBaivouv Ta OSiKaiwUaTa pelowneiac ota idla kepdiaia Tng OuyaTpikng, To unepBAMov nocd
EMIMEPITETAl OTOUG METOXOUG TNG MNTPIKAG €KTOC and To Mocd yia TO OMoio N pelowneia €xel Hia
unoxpEwon Kai gival Ikavr va KaAUWel TG {nUIEG UTEG.
O1 AOVIOTIKEG MONITIKEG Twv BUuyaTpIKWV ENIXEIPAOEWY HETABANBNKAY OMou KpiBnke anapaitnTo
NPOKEIPEVOU Va €ival CUVENEIC e TIG MOAITIKEG Nou uloBeTouvTal and Tov ‘OpIAo.
EvdoeTaipikoi Aoyapiaopoi anaitnoswy Kal UNOXPEWoewv KaBwe kal guvaAlayég €00da Kal £50da Kabwg
Kal Jn npayparonoin®evra képdn f INUIEG HETAEU TwV ETAIPEIRV anaA&ipovTal.
4.2.2. ZUVOEDEPEVEG ENIXEIPNOEIG

ZUVOEDEPEVEG ENMIXEIPNOEIG €ival O OIKOVOUIKEG OVTOTNTEG OTIC ornoie¢ o ‘OMINOG £xel TN duvaToTNTA VA
aoknoel onuavTikn enippor] aA\d dev anoTeloUv oUTe BuyaTpikéG oUTe dIKAIWUATA O Kolvornpagia.
SnuavTikn enippor) €ival n €€oudia va CUMUETAOXE! OTIC ANo@AcEIG Nou apopoUlV TIGC anoPAcEIG yia TIG
OIKOVOMIKEG Kal EMIXEIPNHUATIKEG MONITIKEG TNG €kOOTPIAC, AAMA OXI O EAEYXOC OE QUTEG TIG MONITIKEC.
SnuavTikn enippon ouvnBwg undpxel oTav n EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E kaTéxel nocooTtod
METQEU 20% pe 50% Twv JIKAIWMATWV WHQOU HECW KUPIOTNTAG HETOXWV N MECW AAAOU €idoug
OUHQWVIAG.
O1 enevdUOEIG OE CUYYEVEIC EMIXEIPNOEIC avayvwpilovTal apxikd 0To KOOTOG eV YIA okonoUg evonoinong
xpnoidonoigital n péBodog Tng kabapng B£onc. H unepa&ia nepidayBaveral oTn AoyioTikn agia (KOoToc)
TNG €NEVOUONG Kal EAEYXETAI YIA ANOMEINON oav PEPOC TNG engvduonc. ‘OTav Hia OIKOVOHIK) OVTOTNTA TOU
OMiAOU OUVANNAOOETAl JE HIa OUYYEVN EMIXEIpNON TOu opiAou, Ta TuxOv JIETAIPIKA KEPDN Kal ol {NMIES
anaA&igovTal KaTd To NOCO0TO CUUKETOXIG TOU OMIAOU OTN OXETIKI GUYYEVH EMIXEIpNON.
'ONeC 01 PETENEITA PETABOAEG OTO MOOOCTO CUMMETOXNG OTNV kaBapr B£0n Tng ouyyevoug enixeipnong
avayvwpifovTal oTn AoyioTikn agia Tng enévduong Tou opiAou. MeTaBoAEG oI onoieg NpokUNTOUV ano Ta
KEPON N TIC {NUIEG ol ornoieg dnuioupyolvTal and Tn CUYYevr enixeipnon ennpealouv Ta kabapd
anoTeAéopata Tou opilou. AUTEG ol WETABOAEC MEPIAAPBAVOUV TIG LETAYEVECTEPEG AMOCRECEIC TWV
EVOWUATWV AKIVNTOMOINCEWY, TIC ANOOBECEIC TWV AUAWY MEPIOUTIAKWV OTOIXEIWV, TIC ANOOBETEIG i TNV
TUXOV anoyeioon Twv MNpooapuoywmv TG €UAoyng a&iac Twv MEPIOUCIAKWY OTOIXEIWY Kal Twv
unoxpewoswv. Katd tnv evonoinon HETABOAEG ol onoieg £xouv ansuBeiac avayvwploTei oTa idia ke@aAaia
TNG OUYYEVOUC €niXEipnonG kai OXETICOVTAl PE ANOTEAEOMA, yid NApAdelyUd mMou MPOKUMTOUV anod Tn
AOYIOTIKN avTIeETOMON Twv OIaBé0IwY NPog NWANon enevdUOEwv TnNG OUYYeVOUC Emixeipnong,
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avayvwpilovTal aTa svonoinuéva idia kepahaia Tou opidou. OnoleodnnoTe PHETABOAEG NMou avayvwpilovTal
aneubeiag oTa idla ke@AAlaia kal Oev OXETI(OVTAl PE AMOTEAEOWA, ONWC Yid napadeiypa n diavon
MEPIOPATWV 1] GAAEG OUVAAAQYEG HE TOUG PETOXOUG TNG OUYYEVOUC EMIXEIPNONG, KaTaxwpouvTal &vavTl TngG
AoyioTiknG a&iag TnG ouppeToXnG. Kaupid enidpaon oto kabapd anoTéAeopa f ota idla kepdaAaia dev
avayvwpileTal oTo NAdioio auTwv Twv cuvalaywv. MapdAa auTtd, otav To Hepidio {NMI®Y TOU OWiAou o€
dia ouyyevn enixeipnon icouTal fy unepBaivel Tn AoyioTikn a&ia TG enévduonc, GUUNEPIAAUBAVOUEVWV Kal
onolodnnote AMwv Jn €§ao@alNiopévev anaimoewy, o OpINoG dev avayvwpilel NepaITepw JNHIEG, EKTOG KI
av o €nevOUTNG €xel eniBapuveei e DeOPEUOEIG I €XEl NPOBEi 0 NANPWHEG YIa Aoyapiaopod TNnG ouyyevoug
enixeipnong.
Mn npayupatonoin®évra képdn and ouvalayéG avapeod OTov OMINO KAl TIG OUYYEVEIC EMIXEIPNOEIC
analsipovral KaTd TO MOOOOTO OUMHETOXNG TOU OMIAOU  OTIC OUYYEVEIC EMIXEIPAOEIG.  Mn
npaydaronoinBévreg {NUIEC eniong anaAsipovTal eKTOG KI av n ouvaAAayr] napéxel EvOeiEn UiV Aoyw
peiwong TnG agiag Twv anokTnBEVTwY anod Tnv koivorpagia aToIxeiwv Tou evepynTiKoU.
O1 AOVIOTIKEG MONITIKEG TWV OUVOESEUEVWY ENIXEIPNOEWY HETABARBNKav Onou nATav anapaitnTo
NPOKEIUEVOU va SIao@alIoTEl GUVENEI [E TIG NONITIKEG Mou UI0BeTABNKav and Tov OHIAO.
4.3. MeTaTponn oToIXEiwV o€ EEVo VOHIoHA

Ol €TAIPIKEG KAl EVOMOINUEVEG OIKOVOUIKEG kaTAoTAoeEG TnG EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E
napouaialovTail o€ eupw (€), To onoio gival To AEITOUpYIKO VOUIONA Kal TNG UNTPIKNAG ETAIPEIAG.
KaBe olkovopikr) ovtotnTa Tou OMiAou kaBopilel To ASITOUPYIKO TNG VOMIOUA Kal TA OTOIXEId Ta onoid
nepIAaPBAvovVTal OTIC OIKOVOMIKEG KATAOTACEIG KABE OIKOVOUIKNG OVTOTNTAG. ZTIC ATOMIKEG OIKOVOMIKEG
KATAOTAOEIC TWV OIKOVOUIKWV OVTOTHTWY TOU €VOMolouvTdl, Ol OUVAAAQyeEC oe E&vo VvOpIioua
METATPENMOVTAl OTO ASITOUPYIKO VOMIOMA KABE PEPOVWMEVNG OVTOTNTAG  XPNOILOMOIWVTAC  TIC
OUVAAAQYHATIKEG ICOTIMIEG MOU ioXUAV OTIC NUEPOUNVIEC TWV CUVAANAY®V.
O1 ouval\ayeg og EEvo VOUIONA HETATPENOVTAl OE EUPW XPNOILOMNOIOVTAG TIC CUVAANAYHATIKEC I0OTIMIEG
Mou ioxuav oTIC NUEPOMNVIEC TwV cuvalaywyv. ZuvalaypaTtika kEpdn kal {NMIEG ol OMoieG NPOKUNTOUV
anod TETOIEG OUVAANAYEG kAl anod Tn METATPONN TwV UMoAoiNwv Aoyapiaopwv He OUVAAAAYHATIKEG
I00TIMiEG TENOUG XProNG avayvwpidovTal oTa anoTeAéopata oTo kovoUAI “Aoind éooda” i “Aoina €§oda”,
avTioTolxa €KTOC and To OKEAOG Tou kEPSoug N TnG {nuiag Tou avTioTaduioTikoU HECOU Mou
TEKUNPIWVETAI WG ANOTEAECHATIKN aAVTIOTABUION Kal avayvwpileTal aneuBeiag aTa idia KepaAaia JECW TNG
KaTdoTaong ZuvoAikwv Egodwv.
Ta NePIOUCIAKA OTOIXEIQ Kal Ol UNMOXPEWOEIG £XOUV LETATPANEI OE EUPW HE TIC ICOTIHIEG KAEICIJATOC NouU
undpyouv katda Tnv nuepopnvia Tng Karaoraong OIkovouIKG O@€onc.
'Ecoda kal dandaveg €xouv WETATPAnEl 0TO VOUIOKA NApouciacng Tou OpiAoU WE TIC YECEC ICOTIHIEG KATA
TNV nepiodo avagopdag, €KTOC KI av UNAPXOUV ONUAVTIKEG SIAKUKAVOEIG OTIG IOOTIWIEG ONoTE Ta £€000a Kal
ol 5anAveg UETATPENOVTAI [E TNV ICOTIKIA KATA TIG NHEPOUNVIEC TWV TUVAANAYQV.
OnoleodnnoTe dlaQopeG MPokUNTouv anod auTn Tn dladikacia €xouv HETAQEPBEl 0TO ANOBEUATIKO
peTatponnc Tng Kataotaong Olkovopikng ©éong oTa idia kepahaia.
H unepagia kai oI npooapupoyec oTnv €UAoyn a&ia ol onoie¢ NPokKUNTOUV KATA TNV andokTnon Hiag
OIKOVOUIKNG OVTOTNTAG OTO €EWTEPIKO BEWPOUVTAI NEPIOUCIAKA OTOIXEIA KAl UNMOXPEWTEIG TNG OIKOVOMIKNG

oVTOTNTAG OTO EEWTEPIKO KAl PETATPAMNNKAV OE EUPW HE TNV I0OTIHIA KAEIOIUATOC,
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KaTtd tnv evonoinon, ouvaAAaypaTikeG dIagopEC Ol OMoieg NPOKUNTOUV anod Tn HETATPONN TG kabaprg
ENEVOUONG OE EKPETANEUOEIC TOU EEWTEPIKO, KABWE kal anod dAvela kal GAAd VOUIOWATIKA PEoa Ta ornoid
€xouv kaBopioBei avTioTaBuioeIg Hiag kaBapnc enévduaong oe eKUETAAEUON oTo eEWTEPIKO, aneuBeiag oTa
id1a KepaAaia HECW TNG KATAOTAONG METABOAWY TV ISIwV KEQaAdiwy.
'OTav Hia eKPETAAEUON OTO EEWTEPIKO £XEI HEPIKWG DlaTeBel ) NwANnBei, oI cuvalaypaTikEG dlapopEC ol
onoieg gixav kataywpnOei oTa idla kepdiaia, avayvwpilovral oTa anoTeAEOUATa Katd Tnv nepiodo Tng
d1aBgonG 1 NWANONG WG PEPOG TOU KEPSOUG I TNG {NKIAG and Tnv NwAnon.
4.4, OIKOVOHIKEG NANPOPOPIEG KATA TOPEA
Mpokelgévou va avayvwpioToUv ol napoucialOpevol AEIToupyikoi Toueic, n Aloiknon oTnpileTal oToug
EMIXEIPNUATIKOUC TOMEIC OpaoTNPIOTNTAG TNG, NMOU BACIKA avTINPOOWNEUOUV TA MPOiOVTA Kdl UNNPECIEG
nou d1aBTel 0 ‘'OpIAOG.
KaBe évac anod Toug AeIToupyikoUG TNG ToWEig DIOIKEITAl EEXwPIOTA KaBwG kaBevag and Toug TopEeIC auTolg
anaitei d1aQopETIKOU €idOUG TEXVOAOYIKOUC Kal AoinouUg ndpouc kabwg kai HeBOdoug npomenaong. ‘OAeG ol
evOOTOUEAKEG OUVAAAYEC npayuaTtonoloUvTal HE Toug idloug Opouc Mou npayuartonoloUvTal ol
ouvalhayég og kaBapa epnopikn Baaon.
O1 AoYIOTIKEG NOAITIKECMOU Xpnoiponolei 0 ‘'OMIAOG yia Toug okonoUg NANpopOpnonG KaTa Topéa oUNPWVa
le To AMXA 8 €ival ol idlol nou XpnaoidonoloUvTal KaTta Tnv oUVTAEnN TWV OIKOVOUIKWV KATAOTACEWY, EKTOG
TV KATWTEPW £EQIPETEWV :
e NapoxEC oe epyalOPevouc YETA TNV ANEN TN anacyoAnong
e  £€E00a nou oxeTidovTal ue NANpwiEC nou Baacifovral og CUMKETOXIKOUG TITAOUG
e  £€E00a £PEUVAV NOU OXETIOVTAI HE VEEC EMIXEIPNHATIKEG dpACTTNPIOTNTEC,
O1 avwTEPWw NApoxeG kal £€oda Oev ouunepIAapBavovTal Kata Tov NpoodIiopiohd Tou AEITOUpYIKOU
anoTeEAEOHATOC TWV AEITOUPYIK®Y TOPEWV Tou OpiAou.
Aev £xouv UNAPEEI AAAYEC O OXEON HE TNV NponyoUpevn nepiodo doov apopd TIC HEBAGDOUC anoTiunong
nou Xpnoidonoinénkav yia Tov npoodiopiopd Tou kEPDOUC i TNG {NMIAG Tou Topéd. Aesv unnp&av
AQOUMPETPEG KATAVOWEC OTOUG NPOG Napouciacn Toueic (aoUUMETPN KATavoun €ival yia napadeiyua £av
MIa ovTOTNTa KaTaveipel To £5000 andoBeonG Oc évav Topéd XWPIGC va TOU KATAVEINEl TA OXETIKA
anooBéciya oTolxeia.)
4.5, Avayvapion 003wV Kal danavav
Ta €00da avayvwpilovTal, oTav mOavoloyeiTal 0TI PEANOVTIKA OIKOVOUIKA oPEAn Ba eiopeloouv OTnv
OIKOVORIKI) OVTOTNTA KAl QUTA TA OQEAN HNopei va enipeTpnBolv pe aglonioTia.
To €00d0 empeTpdTal oTnv €0Aoyn afia Tou eionpayxBévrog avralayuaTtog kai sivar kabapd and opo
NpooTIBEPEVNG afiag, eNIOTPOPEC, KABE €idOUC EKNTWOEIG Kal agoU MEPIOPITTOUV O NWANJEIC EVTOG TOU
Opihou.
To Nogod Tou £0000U BewpeiTal OTI Pnopei va PETpnBei a&IdnioTa 0Tav OAEC Ol EVOEXOMEVEG UMOXPEMOEIC
nou oXeTIOVTal JE TNV NWANGCN £XOUV £MIAUBEI.
> nMwAnon ayabov
To €00do and Tnv nwAnon ayabwv avayvwpileTal 0Tav ol OUCIAoTIKOI KivOuvol kal Td OQEAN TNG

KUpIOTNTAC Twv ayabwv £Xouv YETABIBACTEI OTOV AyopaaTr), GUVABWG KE TNV ANooToAr TV ayabov.

> Mapoxn unnpeci®V
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To £€0000 and CcupBACEIC PE NPOKABOPIOHEVN TIMA avayvwpileTal e BAon To oTAdIo OAOKARPWONG TNG
ouvaAAayng kaTta Tnv nuepopnvia Tng Katdotaong OIKOvoMIKAG Ofonc ZUpgwva pe Tn HEBOdO
noooaTIaiag OAOKANPWANG, To £0030 YeVIKA avayvwpideral Bacel Tng SpacTnpIOTNTAG NAPOXG UNNPECIRV
Kal TNG €Nidoaong HEXP! OrUEPA OE MOCOOTO TOU CUVOAOU TWV UMNPECIQV MOU MPOKEITAl VA EKTEAEOTOUV.
'OTav To anoTéAeopa TNG cuvaAAayng nou agopd Napoxr Unnpeciamv Sev UNopei va ekTiundei Baciua, To
€000 avayvwpileTal JOVOV KaTa TnV EKTACN MOU Ol avayvwpIoPEVEG SanAveg ival avakTroIEG,
To nood TNG TIUAG MWANONG nou OXeTi(eTal We CUP@Wvia yia unnpecie¢ nou Ba napacyebouv
METAyevEDTEPA, EYYPAPETAI O HETABATIKO AOyadpliaouo Kal avayvwpileral ota €00da Tng NePIodou aTnv
ornoia napgxovTal ol unnpeoiec. Autd To €00do (deferred income) nepIAapBaveTal oTo KOVOUAI «AOIMEG
UMOXPEWTEIC».
2€ NEPINTWOEIC NOU iI0WG WETABANBOUV O apXIKEG EKTIMNOEIC TWV €00dwv, oI dAnaveg r o Pabuoc
OAOKANPWONG avadswpoUvTal. AUTEG oI avaBewpPr|OEIC MMOPEi va odNnyroouvV O€ AUENCEIG 1) HEIWOEIG TWV
EKTIMWUEVWV £00dwWV ) danavwv Kal eugavifovral ota €0oda TnG NePIGSOU OTIC OMOIEG Ol NEPINTWOTEIC Ol
onoieg kaBioToUv avaykaia Tnv avadswpnaon yvwaoTonoloUvTal and Tn dioiknaor.
> 'Ecoda ano TOKouG
Ta €00da and TOkoug avayvwpilovTal XpnoIdonol®vTag Tn PEBodo Tou NpaydaTikoU €NITOKIOU TO Oroio
€ival To ENITOKIO TO OMoio NPOEEOPAel he akpiBeia PEANOVTIKEG KATABOAEG TOIG HETPNTOIC I EIOMPAEEIS Yia
TN dIdpKela TNG avapevopevng LG ToU XPNHATOOIKOVOMIKOU HEJOU 1), OTav anaiteital, yid OUVTOPOTEPO
OldoTnUa, oTnv kaBapry AoyioTIKA afia TOU XPNnUATOOIKOVOMIKOU MepIouaiakoU OToIXEiou 1) TIC
UNoxXpEWoNG.
> °‘Ecoda ano dikaiopara
Ta £ooda anod dikaiwuaTta avayvepilovral cUM@WvVa PE TNV apxn Twv deSOUAEUMEVWV £003WV/EEODWY,
avahoya pe TNV ouadia Tng oxXETIKNG oUKBaonc.
» °'Ecoda ano pepiopara
Ta £00da anod Ta pepiopata avayvwpidovral 6Tav opioTIKonoleiTal To dikaiwpa gionpang Toug and Toug
HETOXOUG.
Ta AerToupyika €£0da avayvwpidovral otnv Katdoraon Zuvohikwv Ecddwv KaTtd Tn xprion Tng unnpeaiag
I TNV NUEPoMnvia dnuioupyiag Tou. AANAveG yia £yyUnoeiG avayvwpilovTal Kal XpEwvovTal o Bapog Tng
OXETIKNG NPOBAEWYNC OTAV TO AVTIOTOIXO £0000 aAVAYVWPIOTE,
» KooTog daveiopou
To kOOTOUG davelopoU Mou OXeTICeTal Ayeoa pe TNV ayopd, KATAOKEUN N napaywyn Tov eMAEEIHoV
OTOIXEIWV TOU EVEPYNTIKOU, HETAPEPETAI O aUENON TOU KOOTOUG TwV OToIxEiwv autwv. H
KepaAalonoinan Tou kOGaToug daveiopoU NpayuaTornolsiTal KaTa Tnv nepiodo KaTaokeung Tou nayiou Kai
oTapaTd otav To enAEEIO oToIxeio Exel ENBel ot ekpeTAMEUOIUN 1 epgnopeloiun kataoTaon. ‘OTav To
nayio oAokAnpwveTal oTadiakd, To KOOoToG davelopoU, nou avaloyei oTo OAOKANPWHEVO KOWPUATI TOU
OTOIXEIOU TOU €EVEPYNTIKOU, MaUel va HETAPEPETAl OTO KOOTOC TOU nayiou Kal WETaQEPETAl aTnv
KatdoTaon Zuvolikav Ecodwv. Ta napandava sivar cuhQwva Pe To avabewpnuévo AAM 23, To onoio n
ETaipeia uioBETNoE aAAG Oev €xel epappoyn OTNV TPEXOUOA XPron Kal KaTa ouvéneia dev ennpealovrai ol
OikovopikeG KataoTdaoelg Tng ETaipeiac kai Tou Opilou.
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4.6. Ynegpaiia
H unepa&ia n onoia anokTdTal o€ HIa GUVEVMON ENIXEIPAOEWV apXIKA EMIPETPEITAI OTO KOOTOG, OVTAG TO
unepPAAAOV KOOTOG TNG OUVEVWONG EMIXEIPNOEWV NAV® anod T GUMHETOXN TOU AnoKT®VTOC oTnv Kadapn
gUAoyn afia TwWv avayvwpioldwyv MEPIOUCIAKOV OTOIXEIWY, OTIC UMOXPEWOEIG KAl OTIC EVOEXOUEVEG
UNOXPEWOEIG. META TV apxIKn avayvopion, n unepafia enPETPEITAl OTO KOOTOG HEiOV 0nolodnnoTe
OWPEUMEVWVY {NUIDV anopeiwone O anokTwv e€eTalel Tnv unepagia yia anopeiwon Tng afiag os eToia
Baon 1| Kai Mo ouxva €av Ta yeyovoTa 1 ol METABOAEC Twv ouVONK®Y unodeikvuouv OTI Ba Pnopoloe va
anopsiwdei n agja.
4.7. Aoind aula NEPIOUCIAKG OTOIXEIO KAl 3pacTnpIOTNTEG EPEUVAG Kal avanTuing
'Eva duho nepiouciakd oToIxEi0 anoTIPaTal apxikd oTo KOOTOG KToNG Tou. To kOOTOG €vOG AuAou
MEPIOUCIAKOU OTOIXEIOU TO OMOI0 ANOKTHBNKE OE HIa OUVEVWON EMNIXEIPNOEWY, anoTeAel n eUAoyn a&ia Tou
MEPIOUCIAKOU OTOIXEIOU auTOU KATA TNV NUEPOUNVia TNG anokTnong Tou.
MeTa TNV apxikr avayvwpion, Td duld NEPIOUCIAKA OToIxeia enieTpoUvVTal OTO KOOTOG TOUG HEIOV TIG
OWPEUPEVEG ANOOPBETEIC TOU Kal onoladnnoTe {nuia anopeinong Nou €XEl TUXOV NPOoKUYEI.
O1 anokTnBeioeg adele¢ Mou agopolv ot Aoylopikd Kealaionolouvral Pe Bdon TIG dandAveg yia Thv
andKTnon Kal TNV EykaTaoTaon TOU GUYKEKPILEVOU AOYIOUIKOU.
O1 danaveg nou oxeTiCovTal Je T GUVTAPNON Tou nAekTpovikoU AoyiopikoU avayvwpilovtal ota £€0da
TNG NgPIOSOU OTNV onoia auTéC NpaydaTonolouvTal.
H w@éNiun wn Twv AuAwV NEPIOUCIAKWY OTOIXEIWV €ival EITE NEPIOPICUEVN EITE ANEPIOPIOTN avahoya e
TNv QUOoN Touc.
Ta GuAa NepIOUCIAKA OTOIXEIa PE MEPIOPIOPEVN WPENUN {wn) anooBévovtal KaTd TNV wPENUN {wn Toug
Kal n anooBeon apxilel 0Tav To NepIoUaIakd aTolxeio sival S1aBEaIPo NPog Xpron kal avayvwpileTal oTa
anoTeAEOATA OTNV KATNYOPIa TwV AEITOUPYIK®V £E00WV.
H nepiodog kar n péBodog andoBeonc avabewpouvTal TOUAAXIOTOV OTO TEAOG kdBe xprionc. Eav n
NPoodoKWUEVN WEENUN {wr N 0 NPOOOOKWHPEVOG PUBHOC aVAAWONG TwV HEANOVTIKMY OIKOVOMIKWV
WPEAEIDV MOU EVOWHATWVOVTAl OTO MEPIOUCIAKO OToIXEIO £xouv WeTABANBEN, N nepiodog andoBeong n n
pEBodoG peTaBalovtal avTioToixa. TETolEG PETABOAEG QVTIMETWMICOVTAl AOYIOTIKA WG METABOAEG O€
AOYIOTIKEG EKTIUNOEIG.
Ta Aula nepiouciakd aToixeia Pe aopioTn w@ENUN {wn dev anooBévovTal aAAd eAéyxovTal TOUAAGXIOTOV
o€ €TROIa BAon yia TUXOV anoyeiwon TN a&iag Toug Kail yia va kabopioBei kaTa noco unooTnpieTal n
a&iohoynon Tng dioiknong yia Tnv aopiotn WPENUN {wr TOV AUAWV NEPIOUCIAK®Y OTOIXEIWV auT®wv. Eav
dev unooTnpileTal, n WeTABoAn oTtnv agioAoynon TnG weENUNG (WG ano adpioTn O NEPIOPIOHEVN
avTIYETONICETAI AOYIOTIKG oav [ia JETABOAN O Jia AoYIOTIKN ekTipnon he Baon 1o AAM 8.
Ta «k&pdn n ol {NUIEG Mou MPOKUMNTOUV and TNV NWANCN £VOC AUAOU OTOIXEIOU NpoodiopileTal WG n
dlapopa WeTall Tou nogoU NWANCNG Kal TNG avanooBeaTng a&iag Tou aToixeiou Kal avayvwpileTal oTnv
KatdoTaon Zuvolikwv Egodwv oTo KovBUAI «Aoind éoodax» 1 «Aoind £E05ax».
4.7.1. ANOKT®UEVO AOYIGHIKO

Ta Aoind duha nepiouciaka oToixeia nepINaPBAVOUV TO ANOKTWHEVO AOYIOHIKO MOU XPNOIKOoNOIEiTal oTnV
napaywyn n orn dioiknaon.
O1 dandveg ol onoieg kepahaionolouvTal anooBevovTal Pe Tn HEBODSO TNG OTABEPNC anooBeonG KaTd TIC

EKTIHOMEVEC WPENPECG LwEG TOUG (Tpia We NEVTE Xpovia).
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4.7.2. Aanaveg £€pguvag kai avanTugng
O1 dandveg ol onoieg oxeTiCovTal Je SpacTnpPIOTNTEG £peuvag avayvwpilovTal wg £60do katd Tn didpkela
TNG NePIOdOU.
H anooBeon apxilel Pe TNV OAOKANPWON TOU MEPIOUCIAKOU GTOIXEIOU KATA TNV MEPIOd0 TWV EKTIHMUEVWV
MEANOVTIKDV MWANCEWV anod To OXETIKO £pyo ME Tn oTadepr) péBodo. 'OAec o undAoineg dandaveg
avanTuéng avayvwpilovtal we £€0do katda Tn dlApKela TNG NePIOdOU.

4.7.3. Epnopikd onpara kai adeieg
Ta anokTnB&vTa eunopika ONUATa Kal ol adeleC apyika avayvwpilovral oTo I0TOPIKO TOUG KOOTOG. Ol
adeleg €xouv neplopiopevn wPENIUN {wn Kal aneikovi{ovTal oTo KOoTOoG Jeiov KABs owpeupévn anooBeon.
H anooBeon unoloyileTal XpnoidonoiwvTac Tn PéBodo TnG oTabeprc andoBeons He okond TNV KATAVON
TOU KOOTOC TWV EUMNOPIKQWV ONUATWV KAl TwV adeiwv Katd Tn OIAPKEId TNG EKTIMWHEVNG WPENUNG (WG
TouG. Ta eunopikda onuata dev £xouv kabopiopevn wPENKN {wn Kal aneikovi(ovTal 0To KOOTOG [eiov Kabe
nood anopEgiwong Nou NpPokUNTEl and TovV £TROI0 EAEYXO ANOMEIWONG.

4.7.4. Aikaioparta Tavi®v
Ta dIKaiwUaTa Mou €xel n €TAlpeia oTnV KAToxXn TNG agopolv JIKAIMUATA €KUETAAAEUONG TAIVIOV Kal
I0XUOUV yid nepinou dekanévte €Tn. Ta dIKAIMPATA auTa €xouv w@PENIUN {wn n onoia iooUTal He TN
XPOVIKN| JIApKeId Tou OUPPBOAdiou ekpeTAMeUoNG autav (15 nepinou €Tn kaTd PECO OpO), WOTOOO TO
MeyaAUTEPO WEPOG TWV €00dWV and TNV eKPETAAAEUON TOUG NpayuaTtonolsital katd Tn JIdpKeid Tng
npwTNG NevrasTiac. Katd ouvéneid, Ta JIKAIOKATA, OTnV NAEIOVOTNTA TWV NEPINTWOEWY, €UgavidovTal
apyikd oTo kOOTOG KTMONG TOUG Kal anooBEvovTal kaTd PEYAAO NOooOTO OTaA MEVTE €T anod Tnv &vapén
TOU £TOUG KUKAO(pOPIAG TOUG,

4.8. EVO®PATEG AKIVIITONOINCEIG

Ta kTipia, 0 TEXVIKOG €E0NNIOHOG, Ta EnINAA ePgavifovTal oTo KOOTOG KTHOEWG TOUG I OTO KOOTOG KTHONG
MEIWPEVO HE TIG OWPEUMEVEC ANOOBETEIC KAl OMOIEGDNMNOTE OWPEUMEVEG {NMiEG anoUeiwonG. ZTO KOOTOG
nepINaPBAveTal eniong To KOOTOG AVTAAAKTIKOV HEPIKWMY THNHATWY TWV EVOOUATWV AKIVITOMOINCEWY Td
onoia anairolv avTIkATAOTACN KATA TAKTA SIACTAKATA, €av NANPOUVTAl TA KPITAPIA avayvapIiong.
Ta kOOTN TNG KABNUEPIVAG OUVTNPNONG TWV EVOWUATWV aKIVNTOMOINCEWY avayvwpilovral oTd
anoTeAéoparta oTav npayuaronolouvTal.
Ta kTipia empeTpolvTal oTnv €UAoyn a&ia PEIWPEVN HE TIC OWPEUMPEVEC ANOCPECEIG Kal OMOIECONNOTE
OWPEUPEVEG {NMiEC anopeiwong.
EDaQIKEG EKTATEIC KATEXOPEVEG YIA TNV NApaywyn r Tn dioiknaon gugaviovral Je TNV avanpooapHoopévn
a&ia Toug. Kabwg dev pnopei va npoodiopioTel NEPIOPIOUEVN WPEAIUN {wr), 01 OXETIKEG AOYIOTIKEG afjeg
Oev UNOKEIVTal 0g anooBeon.
H eUAoyn a&ia NnpoodiopileTal anod eKTIUNOEIC ENAYYEAIATIWV EKTINTWV KABE XpOvo.
OnolodnnoTe nNAsdvacua avanpocapuoync TO OMoi0 MPOKUMNTEl and EKTIMNOEIC £DAPIKWV EKTACEWV
MoTwveTal oTo kovOUAI “Aoind AnoBepaTikd” otnv KataoTtaon MetaBolav Idiwv Kepalainv, ekTdg ki av
N AOYIOTIK a&ia TOU OUYKEKPIJEVOU NEPIOUTIaKOU OTOIXKEIOU £Xel UMOCTEl Hia unoTiunon 1 ia {nuia
anopeinong onwe neplypd@eTal oTn onueiwon 4.10. STo Babud nou pia unoTiunon €xel avayvwpIoTe
MPONYOUUEVWE OTA ANOTEAEOUATA, €va NAEOVAOKA avanpoodpuoynG KATAXWPEITal 0Ta arnoTEAEOUATA HE

TO UMOAOINO TUAMA TOU MAEOVACHATOC VA XPEWVETAI OTA idla KePAAAid. H umoTignon Twv £0a®IK®V
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EKTACEWV MOU MPOEPXETAI AMNO EKTIMNOEIC N Ano €AEyXO yia AMOUEIWON avayvwpileTal, Je TNV Heinan va
XPEWVETAI O BAPOC 0noloudnnoTe NAEOVAGHATOC avanpooapHoyng Twv 1IBiwv kepaAdiwv oXeTI{OPEVOU e
auTo TO NEPIOUTIAKO OTOIXEIO Kal onoIadnnoTe evanopévouaa Weiwon avayvwpileTal oTa anoTeAéouara.
Kabwg To nepiouciakd oOToIxEIO XpnolponolgiTal and Tnv OIKOVOMIK ovToTNTd, TOo nAdvaopa
avanpooappoynG HETAPEPETAl ETNOIWG GTO UNOAOINO KEPDWV EIG VEOV HE £va MOCO TO OMOIO ITOUTAl HE TN
dlapopa avapeoa n dlapopd PETAEU TNG anooBeong nou BacileTal TNV avanpooapUOoHEVN AOYIOTIKN
a&ja ka1 Tng andoBeong nou BacileTal oTnv ApxIKI TIR TOU NEPIOUCIAKOU OTOIXEIOU.
To k€pdOC N N {nuIa and Tn didBeon Twv £dAPIKWV EKTACEWV Ba nNpoadiopileTal w¢ n dlagopd WETAEU
Tou kaBapou npoidvToc TNG OIGBeoNnG, av UNdApxel, kal TNG AOYIOTIKNG a&iag Tou OTolxeiou Kal
avayvwpiletal oTa anoteAéopara. Kabe evanopévov nAedvacua avanpooapuoync oTa idia ke@aAaia ano
TN 01A6e0N TWV E0APIKMYV EKTATEWV HETAPEPETAI GTO UNOAOINO KEPDWV EIG VEOV.
O1 anooBEosIC €XouV UNOAOYIOTEl e Tn oTaBepn WEBodOo kab’ OAn Tn didpkeid TNG WPENIMNG {wNG TwV
MEPIOUTIAKWY OTOIXEIWV.
Ta kTipia Ta onoia €xouv anokTnBei pe oUPBACEIC XPNUATOSOTIKNG HiIoBwong anooBévovtal kad’ oAn Tn
JIApKEId TNG EKTIHOMEVNG WPENUNG {wNG Toug (kaBopilOHEVN OE OXEON ME OUYKPIOIYA HE 1BI0KTNTA
NEPIOUTIAKA aToIxeia), edv sival BpaxuTepn.
O1 anooBEosiC Twv GA®WV OTOIXEIWV TWV EVOWPATWV nayinv unohoyifovral Ye Tnv oTtabepr uEBodo péaa

oTnN WPENN {wr) TOUG MOoU EXEl WG EENG:

Karnyopia Evooparey Mayioy  TPOMOS UZ?E'I:::;I: HETG TNV Ahr:lggg:g:q ‘ETn wgéhipng Lwig
Ano ‘Emg
EdapIkeG exTAOEIG EUMoyn agia - - -
KTipia EUAoyn a&ia >Tabepn 20 35
Mnxavipara KooTog >Tabepn 5 15
MeTagopika péoa KoaTog >Tabepn 5 8
‘EmnAa kai okeun KoaTog >Tabepn 3 7
EEonAIopog ypageinv KooTog >Tabepn 3 7

O1 unoAelppaTIKEG agieg, ol WPENPEG WEG kal ol HéBodol anooBeong enavefeTalovTal kal npoaapuolovTal
€av €ival anapaitnTo oTo TEAOG KABE Xprong,
KEpdn 1 {nuiC Ta onoia NpokUNTouV and Tnv NWANCN EVOOHATWY AKIVNTOMOINCEWY, NPoadiopilovTal G
n dilagopd PeTa&l Tou NocoU NWANONG Kal TNG avanooBeoTng a&iag Tou oTolxeiou kal avayvwpileTal oTa
anoTeAEOPATA TNG XProNG 0To kKoVvOUAI «Aoind £€00da» 1 «Aoina €£00a».

4.9. MioOwozig
O 'OpINOG ouvaNTeEl CUMQWVIEG, NMOU EUMEPIEXOUV OUVAAAYEG MOU OV £XOUV TOV VOMIKO TUMO HIAG
MioBwong al\a TNG ekxwpeiTal To dIkaimpa Xpriong NEPIOUCIAK®MY OTOIXEIWV (EVOWUATEG AKIVNTOMOINTEIC)
EVavTl JIaG ogIpdc NANPWHOV.
H exTipnon yia To €av pia oup@via nepiEXEl aToIxEio PIoBwoNg NpayuaTonolsiTal kKata Tnv €vapgn Tng
oupewviag, AapBavovTtag un owiv OAa Ta diabeaiya aTolxeia Kai TIg 18IaiTEPEG OUVONKeG. META TNV Evapén
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TNG CUMGWVIaG npayuaronoleiTal enavagioAdynon Tng, yia To €Av NePIEXEl OTolxeio pioBwong, oTav
OupBaivel kanoio anoé Ta NApakaT®:
a. Yndpxel PeTaBoAr) oToug 6poug TnG OUKBACNG, EKTOG KI av N HETABOAN anAd avavewvel ) Napareivel T
oud@wvia
B. AokeiTal dikaiwpa avavéwaong r CUUQWVEITAl Jia Naparaon, €KTog KI av 0pog TNG avavéwong n Tng
napdTaong apxika ixe nepIAn@Oei oTn PICOWTIKN Nepiodo
Y. Yndpxel pia PeTaBoAr) oTo kata ndéco n eknAnpwon €€apratal ano éva kabopioPEVO MEPIOUTIAKO
oToIxEio
0. Ynapyel onuavTikry ahhayry oTo NePIOUCIAKO OTOIXEIO
Eav pia oupgvia enava&loloyeital, n AOYIOTIKN AvTIMETONION Yid MIOBWoeIG epapuoleTal and Tnv
nUEpoUnvia nou n WeTaBoAn oTIG ouvenkec ouvendyovTtal enava&loAdynon yia Ta (a), (y) n (d), kar ano
TNV NUEPOUNVia TNG avavéwaong r TnG Nnapdataong yia Tnv nepintwon (B).

4.9.1. O GpIAOG WG HICOWTAG

H 1d10kTnaia evog pIcBwUEVoU neplouaiakol aTolxeiou peTapiBaleTal oTo pioBwTn €av YeTaBipalovral o
auTov oUCIacTIKA OAOI O KivOUVOI Kal Ta OQEAN MOU OXETICOVTAl [E TO HICBWHEVO MEPIOUCIAKO OTOIXEIO
aveEapTnTo HE TOV VOMIKO TUMO TG oUPBaonc. Kata tnv évapén Tng Hiobwong To NePIOUCIAKO OTOIXEIO
avayvwpiletar otnv glAoyn afia Tou n eav eival xaunAoTepn, otnv napouca afia Twv eAdXIoTwV
KaTapBoAwv HIoCOwHATWV CUUNEPIAGUBAVOUEVWY Kal EMMAEOV KATABOAWV €AV UNAPXOUV, NMou KaAunTovTal
and 1o WIoBwTn. 'Eva avTioTolXo nogd avayvwpileTal w¢ UNOXPEwOon anod Tn XpnHaTodoTikn WioBwaon
aveEapTNTWG €AV PEPIKEG ANd TIC KATABOAEG HICBWUATWY KaTaBarhovTal npokaTtaBoAika kaTda Tnv évapen
NG HioBwong.
H peTayevéoTepn AOYIOTIKN QVTIMETWOMION TWV NEPIOUCIAKWV OTOIXEIWV Ta onoia €xouv anokTndei pe
OUMPBACEIC XpNHATOdOTIKNG HioBwang, n.x. n xpnoiponoloUpevn HEBodoG andoBeong Kal 0 NpoadiopIoHOC
™G WQENKNG {wng Tou, €ival idla Pe aAuTh) Nou €papuoleTal Of CUYKPICINA AMOKTMMEVA, €KTOC
OUMBAcswv HioBwaong, neplouciaka oTolxeia. H AOYIOTIKR) QVTIMET®NION TNG avTIOTOIXNG UMOXPEWONG
agopd oTn oTadiakn Meiwon TG ME BAon TIC €AAXIOTEG KATABOAEG Twv MICOWUATWV WHEOV TIG
XPNHATOOIKOVOUIKEC €MIBapUVCEIC, ol onoieg avayvwpilovTal we £€000 oTa XpPnHAaToolkovouika £€oda. Ol
XPNHATOOIKOVOUIKEG  €mBapUVOEIC  kaTavepovTal oTn  Jidpkeld TNG  MIOCOWTIKAG NePIGdou,  Kal
avTinpoownelouV £va oTabepod NePIOdIKO EMITOKIO £Mi TOU AVEEOPANTOU UMOAOINOU TNG UNOXPEWANC.
'OAeG 01 unoAoINeg MICBWOEIC AVTILETWNICOVTAI WC AEITOUPYIKEG MIOOWOEIC. O KATABOAEC OTIC CUMBATEIC
AEITOUPYIKNG HioBwaong avayvwpilovtal w¢ 5000 O0TA AnNOTEAEOUATA WE Tn uBcia PéBOdO (CUOXETIOHOC
€0000U XpnonG kair €Eodou). O1 OxeTIlOMeveEG dandaveg, ONWGC n OUVIAPNON Kal N ac®alion,
avayvwpilovTal w¢ £€0d0, 0Tav npayuartonoloUvTal.

4.10. ‘EAEYX0G HeEimONG TNG unepadiag, aCOHATWV AKIVITONOINCEWY, EVOMHATOV

AaKIVI TONOINCEWV
O1 EVOWPATEG aKIvNTOMNOINOEIG kal AAa Wn KUKAoQopoUvTa oTolxeia evepynTikoU (CUMNEPIAAUBAVOUEVNG
TNG unepa&iag kal TV acwHEATWV akivnronolnoewyv) e€etalovral yia mlavh {NUia anopeEIoEwS, OnoTe
yeyovoTa fj ah\ayeg oTig nepioTacelg deixvouv OTI N AoyIoTIKN a&ia Toug PNopei va pnv gival avakThioipn.
OnoTednnoTe n AoyloTikn a&ia kanoiou nepiouciakol oTolxeiou unepPaivel To AvakTnoIo nood Tou, N

avTioToIxn (NG anopEimong Tou, KaTaxwpeiTal oTnv Kataotaon ZuvoAiKwv Ecddwv.
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H avakTioiun a&ia evog nepiouciakol OToIXEIOU €ival To HEYAAUTEPO MOCO WETAEU TNG EKTIHWHEVNG
KaBapng TIING NwANoNG kai Tng a&iag xpriocwg (value in use). Kabapn afia noAnong Bewpeital n QIKT
npo6oodog and Tnv NMANCN £vOG NEPIOUCIAKOU OToIXEiou OTa nAdioia piag ap@oTepoBapolc ouvalAayng
oTnV onoia Ta PEPN €XOUV NANPN yv®on Kali NpooXwpoUV OIKEIOBEAWS, UETA and TNV agpaipedn Kabe
NpooBeToU Apecou KOOTOUG BIABECNG TOU MEPIOUCIAKOU OTOIXEIOU, eV, agia ev Xproel €ival n napouada
afia TwV EKTIHOHEVWV HEMOVTIKWV TAUPEIOKWY POWV MOU AVAMPEVETAI va npaypaTtonoinfolv anod Tnv
OUVEXN XPNon €vOC MEPIOUTIaKoU OTOIXEIoU Kal and Tnv JIdBeor) Tou OTO TEAOG TNG EKTIMWHEVNG
WPENUNG {wNG Tou.
Av pia enixeipnon dev £xel TV duvaToOTNTA VA EKTIMACEI TO AVAKTACIKO NOgo £VOC NEPIOUCIAKOU OTOIXEIOU
yld TO oroio undapxel EVOeEIEn anopeiwong TNG agiag Tou, TOTE NPoodiopilel TO AVAKTNOINO Mogo TNG
Hovadag nou dnUIOUPYEl TAPIAKES POEG OTNV OMoid aviKel TO MEPIOUCIAKO OTOIXEID. AVTIAOYIONOG {NUIAG
anopeinong TG a&iac NePIoUCIaK®Y OTOIXEIWV Mou AoyioBnke o€ nponyoUpeva €Tn, yiveral govo oTav
UNApXouV IKaveG eVOEIEEIC OTI N anopeiwon auTr dev UNApxel NAEoV 1) €xel MEIWBEL. ZTIC NEPINTWOEIC QUTEG
0 QVWTEPW AVTIAOYIOHOC avayvwpileTal wg £00d0.
H Aloiknon ekTIpG 0TI dev undapyel B€pa ana&iwong Tou nayiou eEonNiopou TnG ETalpeiag kal wg ek TouTou
Oev £Xel NPAYUATONOINCEl UNOAOYIOHO TWV AVAKTACIHWY NOCWY TWV MEPIOUCIAKWY TNG OTOIXEIWV.
Q0TO00 0TO TENOG TNG XProNG Ba dievepynBei EAeyX0C yia anopeinon TNG UNEPA&iac TwvV CUHHETOXWV YId
TO £VOEXOMEVO AMOWEIWONG.
4.11. Mn KUKAOQOPIaKG OTOIXEIO TOU EVEPYNTIKOU KATEXOHMEVA NPOG NWANCN
Ta nNEPIOUCIAKA OTOIXEId KATEXOMEVA MNPOC NWANCN NEPIANAKBAVOUV  ACWUATEG  AKIVNTOMOINOEIC
(oupnepiAapBavopévng TG unepaiac) kal evompateg nou o ‘OlIAog okonelel va NwANCEl pECa o€
Xpovikd dIAoTnHa evog £TOUG and Tnv NUEPOUNVia XapakTnpiopoU Toug w¢ “KaTtexopeva npog nwAnon”.
AuTa Ta oTolxeia pnopei va anotedolV €va ouoTATIKO MEPOG MIag ENIXEIPNUATIKNAG OVTOTNTAC, Mia opdada
d1aBeong n éva aveEapTnTo W KUKAOQOPOUV Nayio OToIxXEIo.
Ta oTolxeia Tou evepynTikoU Mnou xapakTnpifovral wg “KaTtexopeva npog nwAnon” enipeTpouvTal oTnv
XaunAOTePN TIUN WETAU TnG AoyioTikNG afiac kai Tng €UAoyng afiag peiwpévng Ye Ta £€oda mou n
enixeipnaon 8a kAnBei va kataBaMAel yia Thv npayuartonoinon Tng NWwANonG.
Ta oToIXeia TOU €vepynTIKOU Mou XapakTnpifovral w¢ «KaTexopeva npog nwAnon» Ogv UMOKEIVTAl O
anooPBeceic. To kEPDOC N n (NUIG anod TNV NwANon 1 TNV avanpoodappoyn Twv «KaTexduevwv npog
nwAnon» nayiov aneikovifovralr otnv Karaoraon ZuvoAlkwv Ecodwv ota kovdUAla «Aoind ‘Ecoda» 1
«/Noind 'E€oda» avTioTolxa.
Mia dlakoneioa dpaoTnpIOTNTA €ival £va OUCTATIKO OTOIXEIO MIAC EMIXEIPNKATIKNG Hovadag nou &iTe €xel
NWANBEl €ITE £XEI XQPAKTNPIOTEI WG KATEXOUEVO NPOG NWANGN Kkal (a) avTinpoowneUel €iTe éva onuavTikd
EEXWPIOTO TOpEQ  ENIXEIPNUATIKAG dpacTnpidTNTAG 1 Mia  YEwypagIkn NEPIOX  EMIXEIPNHATIKNAG
dpaotnpidTNTag, (B) anoTeAsl WEPOC EVOG OUYKEKPIMEVOU Kal OUVTOVIOWEVOU Oxediou O1GBong evog
OUYKEKPIMEVOU EMIXEIPNKATIKOU TOMEA ) MIAG YEWYPAPIKNG dpaoTnpidTnTag ) (y) anotehei OuyaTpikn
Enixeipnan n onoia anokTnOnKe Pe okono Tnv enavanwinaon.
4.12. EnevdUoeig og AkivnTa

EnevdlUoeic oe AkivnTa €ival ol e€nevduosi nou agopoUv OAa ekeiva Ta akivnta (oTa onoid
nepi\apBavovTal n yn, Ta KTipila 1} Ta PEPN KTIpiwv €iTe kal Ta dU0) Ta onoia KaTéxovTal (€iTe HEOW

ayopdg €iTe JEOW XPNHATOOIKOVOUIKNG HioBwang) anod Tov ‘OuIAo, €iTe yia va anokopilel hiobwuara and
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TNV ekioBwarn) Toug, €iTe yia TV alu&non Tng a&iag Toug (evioxuon kepahaiou), €iTe kal yia Ta dUo, Kai
dev katéxovTal yia: (a) va xpnoigonoin8olv aTnv napaywyn f oTnv Npopnee&ia UNIK®V / UNNPECI®V 1 yid
dloIKNTIKOUC okonoUg kai (B) ylia NwAnon KaTta Tnv ouvren nopeia Twv pyaci®v Tng eniXeipnone.
O1 Enevdloeig oe AkivnTa enipeTpoUvVTal apXIka OTO KOOTOG KTHONG CUMMEPIAQUBAVOUEVWV Kal TWV
€E00WV ouvalayng.
MeTayevéoTepa avayvwpilovral otnv Uloyn afia Touc. H elhoyn afia kaBopileTal and ave&apTnToug
EKTIMNTEG, JE ENAPKI EUNEIPIa OXETIKA PE TNV TOMOBETIa Kal TNV QUON TNG eNEvOuonG O€ akivnTo.
H MoyioTikr aia nou avayvwpileTal OTIC OIKOVOMIKEG KATAOTACEIC Tou OpiAou avTikaTonTpilel TIG
OUVBNKEG TNG ayopdc kaTa Tnv nuepounvia Tng Katdotaong OIkovouIKNG O&ong.
KaBe képdog 1| {nuid nou npokUNTel ano WeTaBoAr oTnv eUAoyn a&ia Tng enévduoncg, CUVIOTA ANOTEAEOHA
Kal avayvwpileTal oTa anoTeAéoHaTa TNG XPRoNg nou npokUNTel. MeTa@opEG NPoG TNV KATnyopia Twv
enevOUCEWV OE aKivnTa O akivnta yivovTral povo OTav undpyel METABOAN OTnv Xpnon auTawv, Mou
anodeikvUeTal anod To népag Tng 1dioxpnaoidonoinong anod Tov ‘OiAo, and To NEPAc TNG KATAGKEUNG N
a&lonoinong iag AeIroupyikng HioBwaong og TpiTo.
MeTa@OPEC aKIVATWV ano Tnv katnyopia Twv enevdUCOEwvV O akivnTa yivovralr povo OTav undpxel
METABOAN Xpriong auTwv, nou anodeikvUeTal anod Tnv €vapén Tng 1dloxpnaoidonoinang and Tov 'Opiho 1
TNV £vapén Tng aglonoinong e okono TNV NwAnaon.
Ma pia peTagopd and Tnv katnyopia TwV eNevOUCEWY OE akivnTa nou aneikovieral otnv guAoyn aia kai
TOV XAPAKTNPIOWO TOU G I0I0XPNOIKOMNOIOUKMEVO aKIVITO 1} WG anoBEuara, TO TEKPAPTO KOGTOC TOU
aKIVATOU YIa METAYEVETTEPN AOYIOTIKN AVTIMETWOMION anoTeAel n UAoyn a&ia Tou KaTd Tnv nuepounvia
NG METABOANG TNG XPRHonG. Av €va 1010XpNOILONOIOUKEVO akivnTo WETAQEPBel 0TV KATnyopia Twv
enevdUoewv o akivnTa, o 'OWINoG epappdlel Tov AOYIOTIKO XEIpIoOPd nou opilel To AAM 16 pExpr Tnv
nuepopnvia TNG alayng xpnone. MNa pia pHETagopa evog Nayiou Mou €iXe XapakTnPIoTel w¢ anoBéuaTa
oTnV KaTnyopia Twv enevdUoewv OE akivnTa Kabe diapopd PeTa&l Tng elAoyng a&iag Tou akiviTou Katd
auThAv TNV nUepounvia kai Tng nponyoUpEeVNG AoyioTIKNG agiag avayvwpideTal ota anoteAéopara. ‘OTav o
'OMIAOG OAOKANPWVEI TNV KATAoKeUr i aglonoinon piag 191okatackeualdpevng enévduang s akivnTa Kade
dlapopd METAEU Tng elAoyng a&iac Tou aKIVATOU KATA AQUTAV TNV NUEPOUNVIa Kal TNG nponyoUHEVNG
AoyIOoTIKNG a&iac npénel va avayvwpileTal oTa anoTeAéoara.
Mia enévduon oe akivnTa diaypageTal (analsiperal and Tov 100AoyIopo) Kata Tn didBson i oTav n
€névOuon anocUpETal HOVIKWG anod Tn Xpron Kal dev avapévovTtal HEANOVTIKA OIKOVOHIKA OQEAN ano Tn
01G0gon| TNG.
'Ecoda kai €E0da ano enevdUaoeIg o€ akivnTa avayvwpilovTtal ata Aoind £0oda ) hoind £€oda avTioTolxa.
Ta k€pdn 1 {nuieg Nou npokUNTouv anod Tnv anocupon i diabeon Tng enévduong o€ akivnTa agopouv
oTnv diagopd WeTafl Tou kabapoU npoidvTog TnG dIABeong kal TNG AOYIOTIKNG a&iag Tou NepIouciakoU
oTolxeiou, avayvwpilovTal oTa anoTeAECUATa KaTa Tnv nepiodo TnG anooupong ) Tng diabeong.
XpNHUAToOIKOVOMIKA MNepiouaiakd ZToixeia
Ta XpnUATOOIKOVOUIKA NEPIOUTIAKA aTolxeia Tou OWiAoU, EKTOG TWV HECWV avTIOTABUIONG NepIAaUBavouv
TIG €81\G KATNYOPIEG NEPIOUTIAKMV OTOIXEIWV:
e Odveid Kal anaitnoeic,
e XPNHATOOIKOVOUIKG MEPIOUTIAKA OTOIXEId TNV EUAOYN a&ia HEOW TWV ANOTEAEOUATWY,

o JIaB£oiua Npog NWANCN XPNHATOOIKOVOUIKA OTOIXEId, Kal
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o gnevdloelg dlakpaToOUHEVEG HEXPI TN AREN.
Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA aToixeia diaxwpilovral o€ dIAPOPETIKEG KATNYOpPIEC anod Tnv dloiknan
avaloya HE Ta XapakTnpIoTIKA kal Tov OKOMO Yid TOV Ornoio To PECO anokTnenke. H katnyopia oTnv onoia
KATaTdooeTal KAOE XpNHATOOIKOVOUIKO WEoo diagoponolsital and TIG undloineg kabwe avaloya Pe Tnv
KaTnyopia otnv onoia 6a kataxwpnbei To WEoo, 1oxUoUV OIAPOPETIKOI KAVOVEG OO0V apopa oTnv
anoTipnon Tou aMa kal oTov TPOMo avayvwpiong kabe npoodiopilOUevoU anoTeAECUATOG €iTe oTnv
KATAoTaon anoTeAeopdTwy €iTe aneudeiag oTa Idia KepdAaia.
Ta XpnuATOOIKOVOUIKA TMEPIOUTIAKA OTOIXEid avayvwpilovTal Je TNV €Qapuoyr TNG AOYIOTIKNG TNG
nuepopnviag diakavoviopou.
H ekTiynon TnNG dnopeiwong YivETAl TOUAAXIOTOV O KABE nuepopnvia OnUoCIiEUONG TWV OIKOVOMIKMV
KATAOTACEWV EITE OTAV UNAPXOUV AVTIKEIMEVIKA TEKUNPIA OTI KAMOIO XPNHATOOIKOVOUIKO OTOIXEIO ) odada
XPNHATOOIKOVOUIK®V OTOIXEIWV £XOUV UNOOTEl Jeiwan TnG a&iag Toug eiTe oxl.
4.12.1. AlakpaToUpeveg HEXPI TNV AREN enevdUoEIg
O1 diakpaToUMeveG MEXPI TNV ANEN enevduoelg eival un napaywya XPnHATOOIKOVOUIKA OTOIXEId HE
KaBopiopéveg 1 NpoadiopIlOPEVEG NANPWHEG Kal kaBopiopevn AREn. Ta XpnUATOOIKOVOMIKG OTOIxEid
xapaktnpifovral cav SIakpaToUKEVEG HEXPI TNV ANEn enevdloelg poaov n Aloiknon Tou Oilou €xel Tnv
npoBeon kai T duvaToTnTa va Ta dlakpaTnoel WEXp! Tn ANEn Toug.
MeTa TV apxIkn avayvopion, ol €nevoUCEI MoU €UNINTOUV OTNV KATnyopia auTr, anoTIJ@vTal OTo
anooBeoPEVO KOOTOC BAcel TNG HEBODOU TOu MPAyuaTikoU eniTokiou. To AanooBeCUEVO KOOTOG £ival To
nogo OTo ornoio apxIka ENIMETPABNKE TO XPNHATOOIKOVOMIKO MEPIOUTIAKO GTOIXEIO I} N XPNHATOOIKOVOIKN
UNoXpEWOoN HETA TNV a@aipedn TwV dnonAnpwpov Kepahaiou, NAEOV 1 WeiOV TN OUCCWPEUPEVN
anooBeon kabe dlapopdc WETaEU Tou apxikoU autoU nocol Kal Tou KataBAnTéou oTn AREn nocou
unoAoyI{opevn HE TN KMEBODO TOU NpayuaTikoU MITokiou, kal HETA TNV agaipeon kAbe unoTiunong. Tov
unoAoyiopd nepihapBavovTal OAEG ol apoIBEG Kal ol ovadeg nou kataBAnenkav r eAfednoav PeTa&l Twv
OUMBaAAOeVWY Mou anoTeholv avandonacTo WEPOG TOU MpaypaTikoU €NITOKIOU Ta KOOTN cuvaAAayng
Kal kGBe enav&naon n EkNTwon.
EminAgov, €Gv UNAPXOUV QVTIKEIUEVIKA TEKUNPIA OTI TO XPNHUATOOIKOVOUIKO OTOIXEIO €XEl UNOCTEI Weiwan
TG a&iac Tou, TOTE n €NEvOUCN ANOTIYATAlI OTNV Napoucoa a&ia Twv NPOPRAENOUEVWY TAMIAKWV POV TNG
Kal kaBe diapopa Pe TNV AoyIoTIKN a&ia Tng enévduong avayvwpileTal oTa anoTeAéouaTa we dnuia.
4.12.2. XpnuaTtooikovopika Mepiouciaka ZToixeia i XPrNHATOOIKOVOMIKEG
YNoXpeMOEIG 0TNV €UAoyn a&ia HECW TWV ANOTEAECHATOV

Ta XPNUATOOIKOVOMIKA OTOIXEid 1 XPNMATOOIKOVOMIKN UMOXPEWON oTnv €UAoyn agia HEow Twv
anoTeAEOUATWV NEPINAKPBAVOUV XPNMATOOIKOVOUIKA OTOIXEId Nou TagivopouvTal iTe oav diakpaToUpeva
yla eunopikoUg akonoug eite npoadiopilovTal and Tnv €TaIpeia w¢ anoTiwpeva otnv glhoyn agia YEow
TWV ANOTEAEOUATWV KATA TNV apxIKf Toug avayvopion. EminAéov, Ta napdywya XpnHaTooiKOVOMIKA
oTolxeia nou dev NANpoUv Ta KPITAPIA yia AOYIOTIKN avTIoTAduIong Tagivopouvtal wg dlakpaToUpeva yia
eunopikoUg okonoug,

4.12.3. A1aBoipa npog Nn@Anon XpnUAaTooIKOVOUIKG ZToIXEia
Ta diaBgoia npog NMANCN XPNMATOOIKOVOUIKA aToIXeia nepIAapBavouv Un napdywya XpnUaTooiKovouikd
oTolxeia Ta onoia Ta§ivopoUvTal aav diabéaiua npog NnwAnon n dev nAnpoUv Ta KpIThpIa va Ta&ivountouv
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0& GMEC KATNYOPIEG XPNHATOOIKOVOUIKWV OTOIXEiwV. ‘'OAa Ta XpNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa
nou evrdooovTal OTNV KATnyopia auThv anoTidovTal oTnv €UAoyn agia, epdoov auTtr Hnopei va
npoodlopioTei a&lonioTa, e TIG HETaBoAEC oTnv agia Toug va avayvwpilovral oTa idia ke@aiaia, YHeTa and
TOV UNOAOYIOHO kGBe enidpacng and popoug.
KaTa Tnv nwAnon r Tnv anopsiwon Twv SIaBEcipwy Npog NMANGN NEPIOUCIAKWY OTOIXKEIWY, Ta OWPEUTIKA
KEPON N {nUIEG Mou gixav avayvwpioTel oTa idla ke@ahaia avayvwpilovral otnv KatdoTraon ZuvoAKwv
Eocodwv.
2€ NEPINTWON ANOMEINONG, TO MNOCO TWV CWPEUTIKAV {NMUIOV NMOU YETAPEPETAl anod Tnv kabapr Béon kai
avayvwpileTal oTa anoteAéopaTa ouviotaTal oTnv diagopd PeTa&l Tng a&iac ktrong (METd Tnv agaipeon
TWV anonANPWHOV KEPAAdiwv Kal TwV anooBEoewv) Kal TnG EUAoynG agiag peiov kabe {nuia anopeinong
Mou £Xel NPONYOUHEVWG avayvwpIoTE.
O1 {nuiec anopeimwong nou €ixav avayvwpioTel OTA ANOTEAEOMATA yid €MEVOUCT OE GUMUETOXIKO TITAO
KATaTaooOpevo w¢ dIaBEaIPo Npog NwAnon Oev avacTPEPOVTAl HECW TWV AnoTEAEOHATWV. O1 {NUIEC Nou
€ixav avayvwpioTel OTIG EVOMOINUEVEC OIKOVOMIKEG KATACTACEIG NPonyoUHEVWY MEPIOdWY Kal Ol Oroieg
NPOEPXOVTAV anod danopeinan XPEWOTIKWV TITAWV avaoTpEPOvVTdl PECW TWV AMOTEAECMATWY, €4V N
au&non (avacTpo@r anopeinonG) OXETIETal PE YEyovOTd NMou ouvéRnoav WETA TNV avayvmpion Tng
anopeinong oTNV KATaoTaon TwWV ArnoTEAECHATWV.
4.12.4. Adveia kai AnAITHOEIG
Ta ddvela kal oI anaiTRoeI§ ival Pn Napaywya XpnHAaToOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU HE OTABEPEC
Kal npoodIopIoTEEG KATABOAEG kal Ta onoia Oev €XOUV XPNUATIOTNPIAKN TIMA OE &vepyod ayopd.
AnuioupyoUvTal 6Tav o ‘OdINOG NapEXel XpNHUATa, npoiovTa | unnpeoieg aneuBeiag oe évav oQeIAETN
XWpIig NpoBeon eUnopIknG ekdeTaMeuonc. Ta SAveld Kal ol anaiThoEIC anoTIHWVTAl OTO AnNooBECHEVO
KOOTOG Bacel Tng HeBOdou Tou npayuaTikoU €miTokiou peiov kdBs npoPAewn yia anopeiwon. Kade
peTaBoAn otnv afia Twv daveiwv kal anaitoswy avayvwpiletal ota anoteAéouaTa oTav Ta daveia Kai ol
anaitnoeig diaypagovTal i ugioTavral peinon Tng afiag Toug kabwg Kal katd Tnv OIEVEPYEID TNG
anooBeanc,
Ma opIoPEVEC ANAITAOEIG NPAYHATOMNOIEITAl EAEYXOG YId TUXOV ANOMEIWON TOUC avd PEPOVWHEVN anaiTnon
(yia napdadeiypa yia kabe neAdTn EeXwpIoTA) OTIC MEPINTWOEIG OMOU N €ionpa&n TNG anaitnong Exel
XapakTnpIoBei eknpdBeoUN KATA TNV NUEPOUNVIA TWV OIKOVOUIKWV KATACTACEWY I O€ MEPINTWOEIC OMNOU
QVTIKEIMEVIKA OToIXEia unodeikvUouv TV avaykn yid dropeiwon Toug. O1  AOINEG  anaithoelg
opadonolouvTal Kal EAEYXOVTal yia TUXOV ArOpEIwon TOUG 0TO OUVOAO TouG. Ol OHAdEG £XOUV 0av KOIVO
XapakTnPIoTIKO TNV YEWYPAPIKN KATAVOUN, Tov KAGdo dpactnpioTnTag Twv avTioUPBAMOUEV®Y Kal, Eav
unapxouv, aA\a Koiva XapakTnpIoTIKA NIOTWTIKOU KIvOUVOU MoU TOUG XapakTnpilouv.
O1 anaitnoeig kal Ta davela nepiAapBavovTal oTa KUKAOpOopoUVTa NEPIOUCIAKA OTOIXEId, EKTOG AUTWV MOU
Afyouv HETA Tnv ndpodo 12 pnvav anod Tnv nuepopnvia igoAoyiopoU. AuTa xapaktnpilovral oav pn
KukAo@opoUvTa Nepiouciakd aToixeia. ZTnv Kataotaon Oikovopikng ©€ong TagivopolvTal oav UNOpIKEG
Kal GMEC anaitroeiC Kal anoTeAoUV TO HEYAAUTEPO HEPOC TWV XPNHATOOIKOVOUIKWY MEPIOUCIAKMY
oToIxeiwv Tou Opihou.
4.13. AnoOtpara
Ta anoBguaTa nepiAapBavouv NpmTeC UAEC, UAIKA, kal ayaBd nou ayopdoTnkav.
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To k6oTOG nepihapBavel OAeg TIC dandveg nou npayyartonoinénkav yia va ¢éacouv Ta anobéuaTa oTnv
napouoa B€on kal KATAOTACN, O OMOIEC €ival APECA anodoTEEC oTNV Napaywyikn diadikacia, kabwg Kai
€va PEPOC YEVIKOV €EODWV Nou OXETICETal e TNV Napaywyr|, To onoio anoppodarail Je BAcn TNV Kavovikn
SUVaPIKOTNTA TWV NAPAYWYIKWY EYKATACTACEWV.
To XpnHATOOIKOVOHIKO KOOTOG Oev AapBaveTal unoyn.
Kata Tnv nuepounvia Tng KatdaoTtaong OIKovopikng ©fong, Ta anobéuata aneikovifovral oTnv
XauNAOTEPN TIUA HWETAEU KOOTOUG KTHONG Kal kKaBapng peuaTonoinaiung agiac.
H kaBapry peucTonomoiun afia €ival n eKTIHOMEVN TIPN NOANONG katd Tn ouvnen pon Twv
OpacTNPIOTATWV TNG ENIXEIPNONG, HEIOV TO EKTINMMEVO KOOTOG NOU €ival avaykaio yia va npayyartonoinoei
n nwAnon.
To KOOTOG NPoadIopIlETal XPNOILONOIMVTAC TNV HEBODO ToUu PECOU OTABUIKOU KOOTOUG.
To KOOTOC TWV aANoBepdTwv NepINAPBAvEl €niong TNV HeTa@opd Twv kepdawv f {nuiov anod Ta idia
KepAAaia nou NpokUNTEl KATA TNV £pApoyr avTioTABUIoNG TAKEIOKWV POGV Yid Ta anobéuaTta auTa.
4.14. AoyioTikn ®opou EicodnpaTog
4.14.1. Tpéxouoa ®opoloyia EicodnpaTog
H Tpéxouoa (opoAoyikr anaitnon/unoxpewan NepIANAUBAVE! EKEIVEG TIG UNOXPEWOEIG 1 ANAITACEIG and TIG
(POPOAOYIKEG APXEG OXETICOMEVEG |E TNV TPEXOUOA I MPONYOUMEVEG NEPIODOUG avapopdc nou Oev £XOUV
kaTtaBAnBei pexpl TNV npepopnvia Tng Katdotaong OIKoVoUIKnG O€ong.
YnoAoyilovTal OUM@®WVA HE TOUC (POPOAOYIKOUC OUVTEAECTEC KAl TOUGC (POPOAOYIKOUG VOMOUG Mou
€@apuolovTal oTnv dNKOCIOVOUIKN XPRon TNV onoia apopouv, BAcEl TV POPOAOYNTEWV KEPDWV YIa TNV
XpNon. 'ONeC o1 PETABOAEG OTIG TPEXOUTEG (POPOAOYIKEC AMAITHOEIC 1| UNOXPEWTEIC avayvwpilovTal oav
(POpOAOYIKO €500 oTnv KatdoTaon Zuvolikwv EGodwv.
4.14.2. AvaBaAAopevn ®opoloyia EicodnpaTog

H avaBaMopevn @opoloyia €100dnuaTog unoloyileTal Pe TNV HEBOSO UMOXPEWONG NOU €CTIALEl OTIG
NPooWPIVEG dIaPopeG. AuTn nepidapBavel Tnv oUykpion Tng AoyIOTIKAG agiag Twv anaimioswy Kal
UMNOXPEWOEWY TWV EVOMOINKEVWY OIKOVOUIK®Y KATAOTAGEWVY HE TIG AVTIOTOIXEG (POPOAOYIKEG BATEIG.
O1 avaBal\Opeveg POpoMoYIKEG anaiTnoelg avayvwpifovrar oTov Babuo nou eivar mBavo o1l Ba
avTioTadpioTolV évavTi TNG HEAOVTIKNAG popoAoyiag eI005MHaToG.
O1 avaBaMOUEVEG POPOAOYIKEC UMOXPEWTEIG avayvwpilovTal yia OAeG TIG QOPOAOYNTEEG MPOCWPIVEG
OlapOpEC,.
EninAéov, oUp@wva kal e To AAM 12, dev avayvwpiletal avaBalopevn gopoloyia o€ oxEon We TNV
unepagia.
Aev avayvwpiletal avaBal\opevn popoAoyia yia TIG NPpoowpIVEG dIAPOPEG NOU OXETICoVTal e enevOUOEIG
o€ BUYATPIKEG Kal E CUUMETOXEG OE KoIVOMpagiec €av n avacTpo@r QUT®V TWV NPOCWPIVAOV SIaPopwV
Jnopei va eleyxBei anod Tnv eTaipeia eve avapéveral 0TI n npoowpivn dilapopd dev Ba avacTpagei To
MEAOV. EMNpooBETWG, oI POPONOYIKEG NMIEG MOU WMopoUvV va HETAPePBOUV OE €MOMEVEG MEPIODOUG
KaBwg kal opoAOYIKEG NMITTWOEIG aTov ‘Opiho avayvwpilovTal kg avaBaroUEeVEG POPONOYIKEG ANAITHOEIG.
Kapia avaBaAopevn @opoAoyia dev avayvwpileTal katd Tnv apyikn avayvopion Hiag anaitnong n
UnoxpEwong os Mia ouvaAlhayn nou Oev anoTeAel OUVEVWON ENIXEIPAOEWV KAl KATA TNV OTIYHN TNG

ouvaAlhayng, dev ennpealel oUTE To AOYIOTIKO KEPDOG OUTE TO POPoAOYNTED KEPDOG N nuia.
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O1 avaBaAl\OpeveG (POPONOYIKEC aNAITAOEIG KAl UMOXPEWOEIG unoAoyilovral HE Toug (PopoAoyIkoUg
OUVTEAEDTEC MOU avapévovTal va pappoaTolv aTny nepiodo KaTa Tnv onoia Ba TakTonoindsi n anaitnon
N n unoxpéwarn, AayBavovTag unown Toug PopoAoyIKOUC CUVTEAEGTEC NMOU €XOUV BECNIOTEI 1) oUCINOWG
BeanioTei, péxpl TNV NUepounvia Tng Kataotaong OIKovopIknig ©@€ang.
O1 NepICOOTEPEC HETABOAEG OTIC avaBaANOUEVEC POPOAOYIKEG ANAITHCOEIC 1) UNOXPEWOTEIG avayvwpilovTal
oav QopoAoyIko €000 oTa anoTeAéopaTa. Movo peTaBoAEG oTIG avaBalOUEVEG (POPOAOYIKEG anaITHOEIG
I UMOXPEWOEIG Mou OXeTiovTal Pe PETABOAR otnv afia Tng anaitnong r UNoXpEwaonG Mou XPEWVETAl
aneubeiag ota idla kepdiaia (O6nNwG OTnV avanpocapuoyr OIKOMEdWY,) XPEWVOVTal I MICT®VOVTAI
aneuBeiag oTa idla Kepaiaia.
O 'OpiINo¢ avayvwpilel pia NPonNyoUHEVWE KN avayvwpiopevn avaBaldyevn gopoAoyikn anaitnon kata
TNV £KTaon nou eival mBavd OTI PEANOVTIKO (PopoAoynTeo KkEPDOG Ba enmITpéWel TNV avakTnon Tng
avaBaMopevng GopoAoyIKNC anaitnong.
H avaBaM\opevn popoloyikr anaitnon enavegetaletal o kABe nuepounvia Kataotaong OIKOVOUIKNG
O€0NG kal PEIQVETAl KaTA TNV €KkTacn rnou dev eival NAéov mBavo OTI enapkég PopoloynTéo kEpdOG Ba
gival dlaBsoipo yia va emiTpéyel Tnv aflonoinon TnG WEEAEIAG WEPOUG I TOU OUVOAOU aUTAG TNG
avaBaA\oPevng Gopoloyikng anaitnong.
4.15. Tapeiaka AlaB£oipa kai Tapeiaka Icoduvapa
Ta Tapeiaka dIaBE0Ipa Kal TAUEIAKa 1000Uvapa nePIAAPBAVOUV PETPNTA OTIG TPANElEC Kal OTo TApEio
Kabw¢ kalr BpaxunpdBeopec, UWPNANG peucTOTNTAC €nevdloeli. A TOV OKOMO TWV EVOMOINMEVOV
KataoTtdoswv Tapiakwv Powv, Ta Tayelakd OdlaBeoida kal TApelaka I0odUvapa anotehouvral ano
Tapelakda diabEoIUa Kal TAUeIakd 100dUvapa onwe npoadiopioTnkav avwTéPw, XWpPIC va nepIAapBavovral
TA EKKPEUN unoAoina Twv Tpanefkwv unepavainpewv (bank overdrafts).
4.16. ’Idi1a Kepalaia

To YeToxIkO KeAAaio NpoadIopileTal CUKQWVA HE TNV OVOUAOTIKN a&ia Twv PETOXWV NOU £XOUV €KOOBEI.
O1 KOIVEC JETOXEG Ta&ivopoUvTal oTa idia kepahaia.
H al&non MetoxikoU Kepalaiou pe kataBoAn PeTpnTwv nepidappavel kabs diagopd unép To dpTIo KATdA
TNV apxikr €kdoan Tou HETOXIKOU kepalaiou. KaBe kdoTog cuvalayng oxXeTI{OUEVO WE TNV £kDOCN TWV
METOXWV KaBWC Kal onolodrnoTe OXETIKO OPENOC (POPOU €100dNKATOG NPOoKUWEl agaipolvTal and Tnv
au&non WeToxIkoU KepaAaiou.
'ETol, n dlavour MepioyaToc, yia METOXEC Mou avayvwpilovral €€ OAOKANPOU OTIG UMOXPEWOEIS,
avayvwpileTal w¢ danavn TOKwv oTa anoTeAéoPaTa.
Ta oToixeia evog XpnUATOOIKOVOUIKOU HECOU MOou d) dnuIoupyouv XPNHATOOIKOVOMIKN UMOXPEWON TNG
OIKOVOUIKNG ovTOTNTAC Kal B) mapéxouv &va OIkaimpa NPoaipeonc OTov KATOXO TOU HECOU va TO
METATPEWYEI OE OUMMETOXIKO TITAO TNG OIKOVOMIKAG OVTOTNTAG, avayvwpilovral EExwpioTd oav
XPNHATOOIKOVOUIKEC UMOXPEWOEIG, XPNHATOOIKOVOUIKEG ANAITAJEIG I CUHKETOXIKOI TITAOL.
Av Hia OIKOVOMIKN OVTOTNTA AnoKTNOEl TOUG iBI0UG TNG OUMKETOXIKOUG TITAOUG, Ta péoa auTd (o1 «idIeg
METOXEG») agalpoUvTal anod Ta idla Kepalaid. Av QUTEG Ol WETOXEG METAyevéoTepa enavekdidovtal, To
Tignua nou Aappaveral (kaBapd anod Ta OXETIKA KOGTN TNG oUVAAAQYNG Kal TO OXETIKO OPEAOC TOU (POPOU
€l000nKaToG) nepihapBaveral ota idia kegdahaia nou anodidovral GToug WETOXOUC. Kata Tnv ayopd,
nwAnan, €kdoon, 1 akupwon I1BiWV CGUPHETOXIKWV TITAWV TNG OIKOVOMIKAG OVTOTNTAG dev avayvwpileTal

Kavéva kEpdog N {nuia oTa anoTeAéopara.
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To anoBepatikd avanpoodpuoyns nepidayBavel kEPdOn kal {nuIEG €EaiTiac TnG avanpooapuoync

OUYKEKPIMEVWV  XPNHATOOIKOVOUIKGOV MEPIOUCIAKWY OTOIXEIWV KAl EVOMMAT®WV akivnTonoinoswv. Ol

OoUVaAaypaTIKEG SIaPOPEG anod TNV LETATPONN NEPIAAKBAVOVTAI OTA CUYKEVTPWTIKA OUVOANIKA £€000a PETA

and @opouc. Ta napakpaTnBévra KeEPDN neplIAayBavouv Ta TPEXOVTA AMOTEAEOHATA Kal auTtd
nponyoUpeveV NepIddwY ONwe yvwoTonoloUVTal 0Td anoTeAéouara.

4.17. TNapoxég AOym ouvTagiodoTnonG kai Bpaxuxpovieg napoxEG o€ epyalopEVOUG

4.17.1. Mapoxég Aoyw ouvTaglodoTnong

O 'OpihoG dev €xel kaBopioel NpoypdupaTa KaBopIoHEVWV MApOXWV 1 MPOYPARHATA KABOPICHEVWY
EI0QOPWV.

4.17.2. 'AAAeG MapoxEg peTa TV £€§080 anod TNV unnpecia

O 'Opihog dev napexel AMeG NapoxEg aToug epyaldpevoug PeTa Tnv €000 and Tnv unnpecia.

4.18. XpPNHAaTOOIKOVOHIKEG YNOXPEWDTEIG
O XpNHATOOIKOVOUIKEG UMOXPEWOEIC Tou Opihou nepidapBavouv Tpane(ika daveia Kal Aoyapiacuouc
unepavaAnyewc (overdraft), unopikeC kal GAOU €idOUC UNOXPEMOEIC KAl XPNHATOOIKOVOUIKEG HIOBWOEIG.
O1 XpNMATOOIKOVOMIKEG UMOXPEWOEIG Tou Opilou (ekTOC Twv daveiwv) aneikovifovral oTtnv Kartaoraon
OIKOVOUIKNG @£0NG, 0To KOVOUAI “Aoinég MakponpoBeapes YNoXpewoelg” kabwg kal aTo kovOUAI “AoInég
UNoXPEWOEIC”.
O! XPNUATOOIKOVOUIKEG UMNOXPEWOEIC avayvwpilovral OTav o 'OUINOG OUMMETEXEI Of pia oupBaTikh
OUM@WVIQ TOU XpnHaToolkovopikoU péoou kal diaypagovral otav o ‘OpIAoG anaANdcoeral anod Tnv
UNoXPEWCN 1 QUTI aKUPWVETAl 1) ANyel.
O1 TOkoI avayvwpifovtal w¢ £€000 aTo KOVOUAI Twv “XpnuaTooikovopikav EE0dwv” otnv KaTtdoTaon
ZUuvoAIikwv EcOdwv.
O1 UNOXPEWOEIG and XPNHATOOIKOVOUIKEG MIOBWOEIC anoTidwvTal OTNV dpxIkn agia peiov To Nogd Tou
KEQPAAQIOU TWV XPNHATOOIKOVOUIKGOV EEOPANTEWV.
Ol €UNOPIKEG UMOXPEWOEIG avayvwpifovTal apxIKwG OTnV OVOUAOTIKA Toug afia Kal akoAoubwg
anoTIHWVTAl OTO ANOoRECHEVO KOOTOG HEiov TIC KaTaBOAEG dlakavoviopoU.
Ta pepiopaTta oToug HETOXOUG NepiAauBavovTtal aTo KovOUM “AoINEG UNoXpewoelc” , OTav Ta WepiouaTa
€YKpivovTal anod Tnv levikr ZUVEAEUON TWV METOXWV.
Ta k€pdn kai ol {nuIEG avayvwpilovtal otnv Kartaotaon Zuvoldikwv Ecddwv OTav ol UMNOXPEWOEIC
dlaypagovTal kabwc Kal HETW TNG dIEVEPYEIAG ANOCBECEWY.
‘Otav pia undpyxouoa XPnUATOOIKOVOMIKN UMOXPEWON avrTaANaooeTal We [ia  AAn  unoxpéwon
OIAPOPETIKAG MOPPNG He Tov idlo daveloTr] al\d ouoliaoTikd dlapopeTikoUG Opoug, 1 ol dpol piag
UQIOTAUEVNG UMOXPEWONG TPOMOMoIoUVTAl ONUAvTika, Onw¢ Mia avralhayn n Tpononoinon, auTh
avTIYETONICETAI oav €E0PANCN TNG ApPXIKNG UMOXPEWONG KAl avayvwpion Hiag veéag unoxpéwong. Kabe
dlagpopa oTIG avTioToIXeG AOYIOTIKEG afieg avayvwpileTal oTa anoTeAéouara.

4.18.1. Aadveia

Ta TpaneQika davela NapEXoUV LakponpOBeoun Kal BpaxunpoBeapn XpNUATodoTNON TWV AEITOUPYIGV TOU
Opihou. 'OAa Ta ddvela apyIkwg avayvwpilovTal aTo KOOTOG, nou gival n eAoyn afia Tou avTaAAaypaTog
nou AaBAVETAl EKTOG TOU KOOTOUG €KB0ONG OXETIKA JUE TOV SAVEIGHO.
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MeTd TNV apxikn avayvopion, Ta OAveld dAnoTIHWVTAl OTO AnoOoBeCHEVO KOOTOC Kal kabe diagopd
avapeoa oTa £00da Kal TNV €E06pANCN avayvwpileTal 0Ta anoTeAETUATa KaTa Tnv nNepiodo Tou daveiooU
Baoel TnG PeBOdOU TOU NpayHaTikoU eNITOKIiou.
To anooBeopévo KOATOG UnohoyileTal AapBdavovtag unoywn Kabe KOOTOG £kdooNG Kal KABE EKNTWON 1
unép To dpTio Noad oTov dlakavoviouo.
4.19. Aoinég MpoBAéweig, EvOeXOHEVEG YNOXPEWOEIG Kal Evasxopeva MNepiouoiakda oToixeia
O1 npoBAeyeig avayvwpilovTal 6Tav pia napouoa déopeucn eival mBavd ot Ba odnynoesl O €Kpon
OIKOVOMIKQV NOpwv yid Tov ‘OpiAo evw authy pnopei va ekmipnBei kai a&oniota. O Xpovog
npaydaronoinang rj To Nocd Tng eKpong Ynopei va sival aBeRaia.
Mia napoloa déopeuon NPoKUNTEl and Tnv NApouasia Hiag VOUIKAG 1 TEKUAIPOUEVNG UNOXPEWONG MNOU £XEI
npokUWel anod yeyovoTd TOU NApeABOVTOG, yia Napddelyda €yyunoeiC NPoidvTwY, VOMIKEG avTIOIKIEG 1)
enayer oupBoAaia.
O1 npoBAéweic avadiapBpwaong avayvwpifovral Jovo €dv €va AENTOUEPEC TUMIKO NpOYpaPpa EXEl
avanTuyBei kal ekTeAeoTel, n n Aloiknon €xel TOUAJXIOTOV aVAKOIVWOEI TA XAPAKTNPIOTIKA Tou
npoypauuaTog o’ autoUg Nou NPOKEITal va ennpeacTolv and auto. MpoBAswelg dev avayvwpilovTal yia
HEMOVTIKEG AEITOUPYIKEG {NUIEG,
'OTav PEPOG N To gUVOAO TnG anaitoUpevng danavng yia Tov diakavoviopo piag NpoBAEWnG avayeveTal va
anolnuiwBei and kanolo alo pépog, n anolnuiwon 6a avayvwpileTal 6Tav kai Yovov oTav, eival kat’
ouaia BéBaio OTI n anolnuiwon 6a sionpayBei, av n 0IKOVOUIKT OVTOTNTA dIAKAVOVIOEl TNV UNOXPEWON Kal
auTn avTIMETWNIOTEl WG €va 101aiTEpo neplouaiakd oToixeio. To nood nou avayvwpileTalr yia Tnv
anol{nuinon dev unepBaivel To Noao TNG NPOBAEYNG.
To £E0d0 OXETIKA We pia nMpOPAewn napouoialeTal oTa anoTeAéoparta, kabapd and To Moco nou
avayvwpioTnke yia Tnv anodnuiwnon.
Mia npoBAewn xpnoidonoleiTal Yovo yia Ta €60da yia Ta onoia eixe apxikwg oxnuaTtioTel npdBAeywn. Ol
npoPAeyelg enave€eTalovral oe kaBe nuepopnvia Karaortaong Olkovopikng ©gong kal npocapuolovral
NPOKEIMEVOU va aneikovilouv Tnv TpExouoa KaAUTepn eKTipNan.
O1 NpoBAEYEIC anOTIKWVTAl OTO NPOCOOKWIEVO KOOTOG NOU anaiTeiTal yia va npoadiopioTei n napoloa
déopeuan, Baoifopevol oTa nio agionioTa TekUnpia nou eival SIabeaiya kaTta Tnv nuepounvia Karaoraong
OIKOVOHIKNG ©@gonc, nepiAauBavovTag Toug KivOUVoug kal TIG aBeBaidTnTeC OXeTIKA Pe Tnv napouod
Oéopeuon.
‘OTav n €nidpacn TnG diaxPOVIKNG agiag Tou XprAKATog €ival ONUAvTIKr, To Nood TnG NPORAEWNC cival n
napouoa a&ia Twv E61dWV Nou avapévovTal va anarndoUv NPOKEIMEVOU va TAKTOMOINBEI N unoxpewan.
To npo-(Opou ENITOKIO NPOEEOPANCNG avTavakAd TIG TPEXOUTEG EKTIUNOEIG TNG AYOPAG yia Tn SIaxpoViIKr
afia Tou XpnUAToC Kal TOUG CUVAPEIC JE TNV UNOXPEWan KIvdUvoug. To emiTokio dev avTavakAa KIvOUVouG
Y1 TOUG 0Moioug ol HEANOVTIKEG EKTIUNOEIG TAUIAKWY POWV £XOUV NPOCAPHOCTEI.
'OTav xpnoidonoleital n pEBodOG TNG Npoegd®Anonc, n AoyioTikn afia piag npdBAewng aufavel os kKabe
nepiodo €101 WOTE va avravakAa Tnv napodo Tou Xpovou. AuTrh n au&non avayvwpileTal wg KOOTOG
daveiopoU oTa anoTeAéopara. ‘OTav undapxel €vacg apiBPoG odoiwv deopeUoswy, N miBavotnTa OTI pia
ekpor 6a anartnBei yia diakavoviopod, kabopileTal AayBavovrag unown TNV Katnyopia Twv deoUeUTEwY,
w¢ €va oUvolo. Mia npdBAewn avayvwpileTal akoun kar av n niéavoTnTa npayuaTonoinong Kpong yia

€va oToIxEio Nou NepIAaPBAVETAl OTNV KATNyopia JeOPEUCEWY Eival HIKPN.
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Av dev eival eQeErg niBavo OTI pia kpor) NOpwvY, NOU EVOWHATWVOUV OIKOVOHIKA 0PEAN, Ba anaitndsi yia
va dIaKavovioTel N unoxpewaon, n NPoRAewn Ba avaoTpEPeTal.
Se TETOIEG MEPINTWOEIC OMoU N OuvaTh €KPON OIKOVOUIKWV MOPWV 0av arnoTEAECHA MNAPOUC®Y
deopeliocwy Bewpeital un mbavr, 1 To Nocd TnG NPOPAewnc dev WPnopei va ekTiunBesi agionioTta, dev
avayvwpileTal kapia unoxpewan atnv evonoinuévn Kataotaon OIKOVOMIKNG O£0NG, €KTOC av BewpeiTal
oTa NAdioIa TNG GUVEVMONG ENIXEIPTOEWV.
AUTEG 01 EVOEXOMEVEG UNOXPEWTEIC avayvwpilovTal oTa nAdiola TnG KATavoung Tou KOOTOUG andKTnong
OTd MEPIOUCIAKA OTOIXEId KAl UMOXPEWOEIG KATA TNV COUVEVWON EMNIXEIPROEwV. AKOAOUBWE anoTidavTal
0TO UYNAGTEPO MOOO Wiag OUYKPIoIUNG NPOBAEWNC ONWCE NEPIYPAPETAl AVWTEPW KAl OTO MOCO MouU Eixe
apxIKOG avayvwpioTel, peiov kabe anooBeon.
Meavéc €I0poéC and oIkoVOMIKG OPEAN yia Tov ‘OpIAo mou Oev MANPoUV akOPn Ta KpIThpia &vog

nepiouciakoU aTolxeiou BewpolvTal EVOEXOUEVEC ANAITHOEIG.
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5. Aopn Tou OpiAou

H dopr| Tou Opihou AUDIO VISUAL katd Tnv 30 ZenTtepPpiou 2013 éxel wg €ENG:

‘Apeco &
‘ApEcO ‘Eppeco ‘Eppeco
nocooTo nocooTo nocooTo M£60d0¢g
ETaipsia ‘ESpU  GUMMETOXNG OUUHETOXNG OGUMHETOXNG Evonoinong
MnTpIKN
ENIXEIPHZEIZ HXOY & EIKONOZ A.E. Mapouail — N. ATTIKAC - - - ETtaipeia
ON PRODUCTION A.E. Mapouai — N. ATTIKAG 100,00% - 100,00% OAMikrj Evonoinon
STER CINEMAS A.E. ABrva — N. ATTIKAC 66,16% - 66,16%  OAikr} Evoroinon
BMA ABEE Kopwni —N. ATTIKrG 51,00% - 51,00%  OAikr Evonoinon
POWER MUSIC PRODUCTIONS A.E. Mapouail — N. ATTIKAG 51,00% - 51,00% OAMikry Evonoinon
AUDIO VISUAL ROMANIA SRL Boukoup£aTi - Poupavia 100,00% 100,00%  OAkn Evonoinon
AUDIO VISUAL BULGARIA LTD >ogia - Bouhyapia 100,00% 100,00%  OAIkn Evonoinon
AV THEATRICAL LIMITED Aeukwaia — Kunpog 100,00% 100,00%  OAIkn Evonoinon
EAAHNIKA WYXATQIIKA MAPKA A.E. Ay. 1. Pévtng - MNeipaidg 51,00% - 51,00% OMikry Evonoinon
STER CINEMAS DOO BEOGRAD Behiypddi - ZepBia - 3,31% 3,31% KooTog kriong
STER CINEMAS DOO MONTENEGRO MovTkOpITaa -MaupoBouvio - 3,31% 3,31% KooTog KThong
EGGWAVE PUBLISING A.E. Mapouai — ATTIKG - 35,70% 35,70% KooTog KThong
ON NOIR A.E. Mapouai — ATTIKNG - 60,00% 60,00%  OAikr) Evonoinon
INTERNATIONAL GAMING
ENTERPRISES S.A Mapouai — ATTIKAC 100,00% - 100,00%  OAkr Evonoinon
ROGUE RECORDS Mapouai — ATTIKNG 100,00% - 100,00% OAMikry Evonoinon
ITALIA FILMS S.A. MapoUol — ATTIKAC 25,00% - 25,00% KaBapr ©¢on

O1 OUMPETOXEG OTIC eTalpeieg, “"EGGWAVE PUBLISHING”,

,"Ster Cinemas D.0.0" ka1 “Ster Cinemas DOO

Montenegro” OTIC onoie¢ n WNTPIKN €Taipeia (enevduTpIa) KATEXEI OUVOAKO MOCOOTO EUHEONG
OUMpETOXNG, 35,7%, ,3,31% kai 3,31% avTioToixa, dev nAnpolv Ta KpITrpia UNap&ng oucimdoug
€nidpaocng cUPewva Pe To AAM 28 yia va XapakTnpioToUV «OUYYEVEIC» Kal va evonoinBouv pe Tn péBodo
TNG kaBapng B€onG, kal WG €k TOUTOU anelkovifovTal aTo kovOUAI «EnevdUoeig og Aoinég Enixeipnoeic».

6. OIKOVOMIKN NANPO@OPNON KATA TOHEQ

O 'Opihog dpaaTnpionoicital oTnv EANGda kai 1o eEwTepikd (BouAyapia, Poupavia, Kunpog, ZepBia) kai
dlatnpei Tnv £0pa Tou oTnv EANGdA (£0pa UNTPIKNG).

O 'OuiAog dpacTnpionoleital Og £€1 KUPIOUG EMIXEIPNHATIKOUG KAASOUG - TOHEIG:
a) ExpeTraMeuon Aikaiwpatov Taiviov & diavopn Videogames

B) Kivnuatoypa@ikeg AiBouoeg

y) TnAeonTikég MapaywyEg

0) Ene&epyaoieg 'Hyou

€) Avanapaywyr) DVDs
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Ta anoTeAéopaTa yia kabe Topéa yia Tnv nepiodo 01.01 — 30.09.2013 kabw¢ kai TNV avTioToIxn NEPOIVR

Xpnon napaTiBevTal oTouG aUEoWG NAPAKATW MIVAKEG:

ExperdAAeuon
Aikaiwpdrwy Taviwv
& Alavopury  Kivnuatoypa@ikég TnAeomrmikég Emedepyaocieg  Avamapaywyn Yuxaywyikda
01.01 - 30.09.2013 VideoGames Aifouoeg Noapaywyég "Hyou DVDs MNdapka Z0voAo
ZuvoAikég MikTég MwARoeig
avd Topéa 8.564.159,10 5.052.495,10 735.264,00 732.687,10 489.320,62 4.778.656,93  20.352.582,85
EowrTepikég MwARoeig 976.888,04 2.600,00 0,00 43.207,50 56.406,99 0,00 1.079.102,53
KoaBapég NMwAnoeig 7.587.271,06 5.049.895,10 735.264,00 689.479,60 432.913,63 4.778.656,93  19.273.480,32
NeIToupyIKa KEPON (3.468.172,43) (3.252.378,23) 394.444,95 54.081,20 -626.418,41 -146.497,75 (7.044.940,68)
XPNUOATOOIKOVOUIKA
£000a/£¢oda (4.992.466,43) (639.338,00) (241.568,21) (17.811,19) (57.976,79) (778.233,16)  (6.727.393,78)
Mot ETrevouTikG
AtroTeAéopaTa 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Avaloyia ATroTeAéopaTog
OUYYEVWV ETTIXEIPAOEWY (1.912,01) 0,00 0,00 0,00 0,00 0,00 (1.912,01)
Képdn / (npieg )1rpo @popwv (8.462.550,88) (3.891.716,23) 152.876,74 36.270,01 (684.395,20) (924.730,91) (13.774.246,47)
PoOpog €1000APATOG 450.389,58 -32.232,29 100.817,25 9.430,20 -86.757,58 45.590,84 487.238,00
KoBapod képdog /( nuid) (8.912.940,46) (3.859.483,94) 52.059,49 26.839,81 (597.637,62) (970.321,75) (14.261.484,47)
EkpeTrdAAeguon
Aikaiwpdarwy Taviwv
& Alavopuny  Kivnuatoypa@ikég TnAeomrikég Emedepyaocieg  Avamapaywyn Yuxaywyikda

01.01 - 30.09.2012 VideoGames Aifouoeg Noapaywyég "Hyou DVDs MNdapka ZU0voAo
TuvoAikég MikTég MwARoeig
avd Topéa 6.104.602,83 6.688.581,33 573.287,55 748.227,65 446.353,94 5.302.539,92  19.863.593,22
EowrTepikég MwARoeig 339.026,10 1.980,00 0,00 84.185,00 86.471,27 0,00 511.662,37
KoBapég NMwAnoeig 5.765.576,73 6.686.601,33 573.287,55 664.042,65 359.882,67 5.302.539,92  19.351.930,85
NeIToupyikd képdn (3.999.615,22) (2.221.524,79) 188.509,45 -60.891,36 -895.655,07 -679.843,19 (7.669.020,18)
XpNHATOOIKOVOUIKG
¢00da/égoda (4.385.901,62) (687.794,68) (1.021.304,20) (29.906,27) (110.444,91) (780.699,19) (7.016.050,87)
Képdn / (npieg )rpo @popwv (8.428.610,25) (2.909.319,47) (832.794,75) (90.797,63) (1.006.099,98) (1.460.542,38) (14.728.164,46)
Pdpog 1008 paTOG 763.000,13 789.125,02 254.976,87 1.811,40 -67.053,77 191.562,28 1.933.421,93
KoBapo6 képdog /( nuid) (9.191.610,38) (3.698.444,49) (1.087.771,62) (92.609,03) (939.046,21) (1.652.104,66) (16.661.586,39)

H kaTavopr Twv EVOMoINUEVKV GTOIXEIWY TOU EVEPYNTIKOU KAl TWV UNOXPEWCEWV OTOUG EMIXEIPNHATIKOUG

TopEIG avaAUeTal G €ENC:
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EkpetdAAguon
AikaiwpdTwyv
Taviwv &
AladikTuakwv  Kivnparoypa@ikég TnAeomrmikég Emegepyacieg  Avamrapaywyn Yuyaywyikd
30.09.2013 TTAIXVISIWV AiBouoeg Mapaywyég "Hyxou DVDs Mapka
Evepyntikd
Topéa 96.074.826,59 49.414.591,68 22.271.677,06 1.918.850,44 4.923.292,84 31.892.022,14 206.495.260,76
YTTOXPEWOEIG
Topéa 116.101.813,30 32.011.554,68 10.443.028,72 1.022.803,62 4.156.758,20 23.435.891,86 187.171.850,39
EkpetdAAguon
AikaiwpdTwyv
Taiviwv &
AiadikTuakwy  Kivnpatoypa@ikég TnAeomrmikég Emedepyaoieg Avarmapaywyn Yuyaywyikd
31.12.2012 TTAIXVISIWV AiBouosg Napaywyég "Hxou DVDs Ndpka
Evepyntikd
Topéa 96.647.250,55 50.601.728,20 23.061.220,14 1.824.739,05 4.168.444,44 32.411.746,08 208.715.128,48
YTToxpEWOEIg
Topéa 119.492.903,79 34.738.038,86 11.332.577,72 1.091.125,23 3.821.776,88 23.172.195,99 193.648.618,47

H Etaipia €ival avtinpoownog - diavopéag (Licensee) yia Tov kivnuaTtoypdgo kal To Video otnv EAAGGa
kal oTnv Kunpo &Evwv avayvwpioPEVwY 0KV Napaywyng KIvNHaToypapikmv Taiviwv.

Baoel Twv cupBoAdiwv avTinpoowneuong, avanapdyel kai diavépel oe DVD & Blu Ray Ti¢ Tavieg Evav
oikwVv ONw¢ vavTl KataBoAng SikaiwpdTwy (royalties'). TauTdxpova, cuvepyaleTal Kal PE HIKPOTEPES,
aveEapTNTEC ETAIPIEC NAPAYWYNC AMNO TIG ONoie¢ ayopdlel Ta JIKAIWUATA EKPETAAAEUONG TWV TAIVIOV TOUC,
H Etaipia ouvepyaleTal PE TIG WEYAAUTEPEG EMIXEIPNOEIC EKPETAMEUONG KIVNUATOYPAPIKWV aAIBOUCmV
(Village, Odeon kai Ster) yia Tnv NpoBoAn TwV v AOYw TAIVIGV.

H Etaipia diabTel Ta DVD & blu ray oe video clubs npog evoikiaon 1 an’ euBgiac 0To kaTavaAwTIKO KOIVO
MEOW NoAukaTaoTnUaTwy, super markets, diokonwAeia, BiBAonwAeia kar a\\oug retailers. Ta DVD nou
diaTiBevTal an’ euBegiag 0To KATAVAAWTIKO KOIVO apopolv kaTd KUpIo AOyo o€ NaidIKEG Talvieg, KAAOIKEG
KIVNATOYPaPIKEG Talvieg kal VTokihavTeép. Ano To ZenTéuPpio Tou 2011 n eTaipeia &kivnoe Tn diavoun
Video games oTo undapyov SiKTUO NWANCEWY TNG KAl QVAUEVE! ONUAVTIKA OPEAN OTO HEAOV.

7.

H ETaipia éxel oTnv kaTtoxn TnG nayia (oikoneda & kTipia) Ta onoia XpnoiponoioluvTal yia TIC ASITOUPYIKEG

EVo®MATEG AKIVI|TONOINOEIG

OpaoTnpIOTNTEG. ZXETIKA ME TIC EVOWUATEG AKIVNTOMOINCEIC TOU OMIAOU Kal TNG €TaIpiac, Ol OXETIKEC

NANPOQOPIEG EXOUV WG EENG:

10 6pog royalties avagéperal oTa Sikaiwuata Xprang ou TANPwVEl N ETaipia oToug BiEBveic 0ikoug TrapaywyrAg TAIVIGV yia TV EUTIOPIKN
ekueTaAeuon (avamapaywyn kai diavopr) aTnv EAAGSQ) Twv TaIVIGY auTwy.
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OMIAOZ 30.09.2013

Zuvolo Avamréopeoto
Kartnyopieg Evowparwy AKIVNTOTTOINGEWV Aia kTRONG amoofécewv utréAoitro
Oikétreda - Meda 274.000,00 0,00 274.000,00
Kripia - KTIPIOKEG EYKATAOTACEIG 59.007.249,48 9.965.887,44 49.041.362,04
MnxavApoTa - pnXavoAoyikog eEOTTAICNOG 35.578.893,88 20.172.153,65 15.406.740,22
MeTagopikd péoa 535.077,37 448.632,65 86.444,72
‘EmimAa & AoIttog E0TTAIOUOG 15.866.601,84 10.403.422,14 5.463.179,70

20voAo Evowpatwy Tayiwv

111.261.822,57

40.990.095,88

70.271.726,69

ETAIPIA 30.09.2013

Zuvolo AvatréopeoTo
Kartnyopieg Evowparwy AKIVNTOTTOINGEWV Aia KTRONG amooBécewv utréAoiro
Oikétreda - Mmeda 274.000,00 0,00 274.000,00
Kripia - KTIPIOKEG EYKATAOTACEIG 10.823.969,06 1.410.262,40 9.413.706,66
MnxavAipoTa - pnXavoAoyikog eEOTTAICNOG 3.297.539,87 2.963.385,19 334.154,68
MeTagopikd péoa 171.111,46 116.197,13 54.914,33
‘EmimAa & AoITTog eE0TTAIONOG 3.194.345,93 2.414.965,96 779.379,97
20voAo Evowpatwy Tayiwv 17.760.966,32 6.904.810,68 10.856.155,63

AvTioToIXa, Ta HEYEDN yia TNV cuykpiciun nepiodo nou éAnge Tnv 31.12.2012 yia Tov ‘OpiAo Kal

Tnv ETaipeia €xouv w¢ &,

OMIAOZ 31.12.2012

Kartnyopieg Evowparwyv Zuvolo Avamréopeoto
AKIVNTOTTOINCEWV Aia KkTRONG amooBécewv utréAoitro
Oikoteda - Mmeda 274.000,00 0,00 274.000,00
KTipia - KTIPIOKEG EYKOATAOTACEIG 59.003.957,75 8.749.986,40 50.253.971,35
MnxavAipoTa - uNXavoAoyIKOG eEOTTAIONOG 35.563.201,86 18.947.560,26 16.615.641,60
MeTagopikd péoa 549.736,58 453.690,54 96.046,04
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‘EmAa & AoITTdg €€0TTAICUOG 15.771.792,48 10.066.628,07 5.705.164,41
2UvoAo Evowparwy mayiwv 111.162.688,66 38.217.865,27 72.944.823,40
ETAIPIA 31.12.2012
Katnyopieg Evowparwv ZuvoAo Avatmréocfecto
AKIVNTOTTOIRCEWV Agia kTRHONG amooBEécewv utroAoITTo
Oikoteda - Mmeda 274.000,00 0,00 274.000,00
KTipia - KTIPIOKEG EYKATAOTAOEIG 10.823.969,06 1.156.947,22 9.667.021,84
MnxavruaTa - uNXavoAoyIKOG E0TTAICUOG 3.297.539,87 2.882.134,30 415.405,57
Metagopikd péoa 185.770,67 122.869,41 62.901,26
‘EmAa & AoITTdg €€0TTAICUOG 3.140.503,93 2.336.084,77 804.419,17
ZUvoAo Evowparwy mayiwv 17.721.783,53 6.498.035,69 11.223.747,84

MapakdTw napatifevral Nivakeg JETABOAWV yia TNV TPEXoUoda nePiodo ava@opikd e To OUVOAO TwV

1010XPNOIMONOIOUHEVWY EVOWUATWV AKIVATOMOINCOEWV Tou Opilou kail Tng ETaipeiac.

OMIAOX IAIOXPHEIMOIIOIOYMENA ITATTA
AZIA KTHIEQY AIIOXBEXEIX ANAIIOXBEZXTO]
YIIOAOINO NMPOXOHKEX MEIQXEIZ YIOAOINIO YHOAOINIO ATIOXBEXEIX YIOAOINIO YIOAOIIO)
01.01.2013 MEPIOAOY MEPIOAOY 30.09.2013 01.01.2013 MEPIOAOY TAKTONOIHZELE AIATPADEL 30.09.2013 30.09.2013
Lijneda - Owdnedo. 274.000,00 0,00 0,00 274.000,00 0,00 0,00 0,00 0,00 0,00 274.000,00}
Kripio - Ktipuokiég gykotoctdosig 59.003.957,75 3.291,73 0,00 59.007.249,48 8.749.986,40 1.215.901,04 0,00 0,00 9.965.887,44 49.041.362,04]
Muyavipeto - pnyavoloyikos eEoniopog 35.563.201.86 15.692,02 0,00 35.578.893.88 18.947.560,26 1.224.593.42 0,00 0,02 20.172.153,65 15.406.740,22]
Metagopika péca 549.736,58 0,00 14.659,21 535.077,37 453.690,54 9.601,31 0,00 14.659,21 448.632,65 86.444,72]
[Emnia & rowtdg sommopdg 15.771.792.48 94.809.,36 0,00 15.866.601,84 10.066.628,06 335.918,68 875,39 -0,01 10.403.422,14 5.463.179,70]
LYNOAO 111.162.688,66 113.793,11 14.659,21 111.261.822,57 | 38.217.865,26 2.786.014,44 875,39 14.659,22 40.990.095,88 70.271.726,69|
ETAIPEIA IAIOXPHEIMOIIOIOYMENA ITAT'IA
AZIA KTHIEQE ANOXBEXEIZ ANANIOZBEXTO]
YIOAOIITL
YIOAOIIIO IPOXOHKEL MEIQXIEIZ YIOAOIIIO YIOAOIIIO AIIOXBEXEIX YIOAOIIIO
30.09.2013)
01.01.2013 MEPIOAOY MEPIOAOY 30.09.2013 01.01.2013 NEPIOAOY TAKTOMOIHEELE | - AIATPACER 30.09.2013
Iinedo - Owoneda 274.000,00 0,00 0,00 274.000,00 0,00 0,00 0,00 0,00 0,00 274.000,00]
Kripwo - Ktipokéc eykatootiosig 10.823.969,06 0,00 0,00 10.823.969,06 1.156.947,22 253.315,19 0,00 0,00 1.410.262,40 9.413.706,66|
Muyovijpeta - pnyavoroyikés eE0miopog 3.297.539,87 0,00 0,00 3.297.539,87 2.882.134,30 81.250,90 0,00 0,00 2.963.385,19 334.154,68]
Merogopikd péca. 185.770,67 0,00 14.659,21 171.111,46 122.869.41 7.986,92 0,00 14.659,21 116.197,13 54.914,33]
[Emutho & hourdg eComhopog 3.140.503.93 53.842,00 0,00 3.194.345.93 2.336.084,77 78.881,19 0,00 0,00 2.414.965,96 779.379,97]
LYNOAO 17.721.783,53 53.842,00 14.659,21 17.760.966,32 6.498.035,69 421.434,20 0,00 14.659,21 6.904.810,68 10.856.155,63}
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O 'OpINo¢ avanpoodppoaoe TNV UAoyn a&ia Twv OIKoNEdWV Kal TwV KTIPIwV Tou, To Aekéuppio Tou 2012,

Mpokeidévou va npoodiopioBei n eUAoyn afia Twv ynnédwv Kal Twv oIKonédwv Tng, o ‘'OlIAoG aveBeoe og

OlanIoTEUUEVO aveEAPTNTO EKTIUNTH TNV €pyacia anoTipnong.

O1 Y€Bodol anoTiunong kai ol Bacikéc napadoxEG yia KABe kaTnyopia EVOMUATWV Nayiwv nou n eUAoyn

a&ia Tng NpoodiopioTnKe anod Tnv Napandavw HEAETN TOU avayvwpIOPEVOU EKTILNTH £X0UV WG €ENC:

Ap.

Katnyopia Evoopatwv Mayiov

M£60d01 anoTipnong

BaoikéG napadoxEG anoTipnong

Epapuoobnkav ta Aiebvrj Avayvwpiopeva lMpotuna Exriurioewv — International Valuation Standards. EminAgov, n ekTiunon rnpayuaronoiénke
uro v napadoxij g "Suvexiiouevng Xpriong".

Edapikeg ExTdoeig

Mé£Bodoc AElonoinang

H ekTignon npayuaTonoinenke BACEl TwV I0XUOUCWV
NoAE0dOUIKWY dIATAEEWV Kal KaTonv SIaUOPPWanG Tou
BeATioToU oevapiou aglonoinong, BewpwvTag oTI n uno
dlepelivnon 1310KTNoia gival Kevr ano avwdopeg kal diaTibeTal
oTnVv ayopd npog KioBwan f/kal nwAnan yia Tnv nAéov
evOEDEIYUEVN Xprion Nou epappdleTal aTnv eyyUTEPN NEPIOXH.

Mpoogyyion TnG Ayopdag

To 0IKOMEDO EKTIUABNKE WG KEVO Kal EAeUBEPO Bapwv.

KTipiakég EykaTaoTdaoeig

Mpoogyyion Tou KoaToug

H ev Aoyw Mpoogyyion epappoodnke kabwe KaTda TIC auTowieg
nou npayparonoinénkav, S1anioTwBNKE NEPIOPIOHUEVO EUPOG
OUYKPIOIHWV QUTOTEAWV KTIPIAKWV OUYKPOTNHATWY NPog
nwAnon n picbwon oTnv gyyuTepn nepioxrn Tng 1dlokTnoiag. H
nAgloPnQia TWV UPICTAPEVWV ENAYYEAUATIKQV KTIPIWV
KataokeuadovTav ansubeiag and Toug TENIKOUG XPrOTEG, WOTE
va €ival Npooappoopéva oTIG avaykeg Toug. Ma Tnv anoTiunon
TWV KTIPIGK®V EYKATAOTACEWV, Ol BACIKOI NAPAYOVTEC NMou
€A@ONoav unown €ival To €id0¢ KAaTAoKEUNG, N NaAaidTNTa
TOUG, N OUVTAPNON TOUG Kal n TPEXOUTA XPron Toug. Eniong
eAneBnoav undwn SIAPOpPEG BEATIMOEIG NMOU UNECTNOAV O
KTIPIOKEG EYKATAOTACEIC KATA Ta TeAEuTaia £Tn. TEAOG,
npaypaTonoinénke anopeiwon Twv agiov Pe TNV Xpron Tou
KataAnAou ouvteAeoTn anopeginong, Adyw (PUOIOAOYIKNG
®Bopag kai naAaidoTNTag. H QQEAIUN Zwn Twv KTIpiov
kaBopiobnke oTa 50 xpovia.

Ava@opika Je TNV Xprion TwV EWTEPIKMV TIHWV KAl HEYEB®V NMou Npoodiopioav Ta anoTeEAEOPATA OTnv

MEAETN Tou aveEapTnTou anoTiunTh, 8a npénel va emonuaveoly Ta €EnG :

‘OpiAog |
Tipég nou BacioTnkav ol anoTIPNNCEIG
Ap. | Karnyopia Evoopatwv MNayiowv TipéG EvepyoUG ayopag AAAEG EEMTEPIKEG NNYEG YIA TIHEG
Mapanopnr o€ TPEXOUTES TIHEG Baon dedopEvwy TOU EKTIUNTN & £pEUVA TOMIKNAG

1 | Edaikég EkTaoeig

evepyoUc ayopag

KTnUaTayopag
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Mapanopnr oTo JETO KOOTOG AVTIKATACTAONG
KTIPIOKWV EYKATAOTACEWV ONWG NPOEKUYE ano
€PEUVA O KATAOKEUAOTEG TNG NEPIOXNG.

Mapanopnr) o€ TPEXOUTES TIHEG

KTipiakéc EykataaTaoeig KATAOKEUAOTIKOU KOOTOUG

SnueiwveTal 0Tl ol Aoinég eTaipieg Tou OpiAou AUDIO VISUAL, nAnv Tng pnTpIkng, dev SlaBéTouv akivnTn

nepiouaia.

8. AkivnTa yia enevouTIKOUG OKONOUG

H eTaipeia kal kat’ enékTaon o OMIAOG £XOUV OTNV KATOX Toug nayia (oikoneda & kTipia) Ta onoia de
XpnolgonoioUvTal yia TIG ASITOUPYIKEG OpacTNPIOTNTEG TOUG aAAG £XOUV  €MEVOUTIKO  XAPAKTNPA
(onueiveTal OTI eNevdUCEIC O akivnTa XapakTnpidovral 60a KATEXOVTal e OKOMO TNV AvTtAnon €00dwv
ano evoikia f TNV avrAnon unepagiav).
>uvoAika, n Etaipeia diaBéTel yia enevouTIKoUG OKOMOUG

- éva (1) kTipio oTo Kopwni ATTIKNG

- duo (2) oikoneda atnv Maiavia ATTIKNG

- TpigvTa duo (32) oikoneda oTo Kopwni ATTIKNG

- duo (2) oikoneda aTo P£Bupvo Kprtng
Ta ev Aoyw oikdneda anoTigavtal otnv g0hoyn a&ia Toucg, onwg opiletal and 1o A.A.M. 40. H peAémn
ekTiuNoNG TnNG a&iag Twv e€nevOUTIKQV akiviTwv Tng ETaipiag Tnv 31/12/2012 Sievepynbnke anod Tnv
EKTIUNTIKA €Taipia American Appraisal.
>Tov nivaka nou akoAouBsi napaTiBsvTal CUVONTIKA Ta OIKOMEDA yid ENEVOUTIKOUG okonoUg Tou OpiAou
Tnv 30.06.2013 & 31.12.2012 :

FEQrPA®IKEZL - NMEPIOXEX EKTIMHMENH EKTIMHMENH
OIKONEAQN AZIA 30.09.2013  A=IA 31.12.2012
PEOYMNO 60.400,00 60.400,00
MAIANIA 2.904.000,00 2.904.000,00
KOPQMMI 7.931.000,00 7.931.000,00
ZYNOAO 10.895.400,00 10.895.400,00

Eni TV oIkonédwv Kal TwV KTIpiwV Nou €xouv kataTaxbei w¢ enevOUCEIC O akivnTa ugioTavTai,
a) Mpoonueiwon unodnkng unép Tng EBvikng Tpdnelag Tng EAAAdag AE yia nooo 3.000.000 €

B) Npoonueiwon unoBnkng unép TnG EBvikng Tpanelag Tng EANGdag AE yia noago 2.000.000 €

y) Yno®nkn unép Tng EBvIkng Tpdnelag Tng EANGdag AE yia noao 9.600.000 €

0) YnoBnkn unép Tng EBvikng Tpdnelag Tng EANadag AE yia nooo 3.600.000 €

Mapakdatw akoAouBoUv eNIPEPOUG aVAAUCEIG TWV ENEVOUTIKWV aKIVATWV:

ETAIPIA & OMIAOZ 30.09.2013

Karnyopieg AKIVATWYV yia eTTEVOUTIKOUG Avatméopecto
OKOTToUg Aia KTAONG  XuvoAo amooBéoewv utréAoITro
OikoTreda - Mmeda 10.895.400,00 0,00 10.895.400,00
KTipia - KTIPIOKEG EYKATAOTATEIG 446.000,00 0,00 446.000,00

20voAo ETrevuTIKWYV TTayiwv 11.341.400,00 0,00 11.341.400,00




Evdidpeoec OIKOVOUIKEG KaTaoTdoelg yia Tnv yia Tnv nepiodo 1M
Iavouapiou 2013 €wg 30 ZentepPpiou 2013

ETAIPIA & OMIAOZ 31.12.2012

Katnyopieg AKIVATWY yla ETTEVOUTIKOUG AvatméofeocTo
OKOTToUg Alia kTRONG  XuvoAo aTTooRéoEwv utoAoiTTo
OikoTeda - Mreda 10.895.400,00 0,00 10.895.400,00
Kripia - KTIpIOKEG EYKATAOTACEIG 446.000,00 0,00 446.000,00
20voAo EmrevBuTikWwv TTayiwv 11.341.400,00 0,00 11.341.400,00

9. ‘Aula oTOIXEIa EVEPYNTIKOU

H kUpia Asitoupyikn dpacTnpioTnTa Tng ETaipeiag BacileTal oTnv ekUeTAAEUON DIKAIWHATWY
TiITAWV Taviov, Ta onoia AoyioTikG napakoAouBoUvTtal oTo kovOUAI Tne KatdoTaong
OIKOVOIKNG ©£aNG «AUAa OTOIXEIA EVEPYNTIKOU».

Avagopika Je Ta AUAa OTOIXEIa evEPYNTIKOU TOU OMIAOU Kal TNG £TAIPIAG, Ol OXETIKEC

NANPOPOPIES £XOUV WC €ENG:

OMIAOZ 30.09.2013

AUAa oToIxEia evepynTIKOU

Aia KkTRONG

Zuvolo
amooBécewv

Avamréopeoto
utréAoitro

AIKQIWPATA TAIVIWV
NAOYIGUIKG TTpOoypduuaTa

Ymrepagia opyilou

63.510.257,95
2.298.133,41
24.726.606,44

14.802.963,51
1.963.912,54
0,00

48.707.294,44
334.220,87
24.726.606,44

2U0voAo duAwyv Trayiwv

90.534.997,79

16.766.876,05

73.768.121,74

ETAIPIA 30.09.2013

AUAa oTolXEia evepynTIKOU

Agia kTRONG

Zuvolo
amooBEécewv

AvatmréopeoTo
utréAoItro

Alkaiwpata TaIvIWY
NAOYIGUIKG TTpOoypduuaTa

Ymepagia amd N.2166

49.942.990,84
1.249.887,45

6.899.402,40

12.673.593,21
1.195.728,00

0,00

37.269.397,63
54.159,45

6.899.402,40

20voAo duAwv TTayiwv

58.092.280,69

13.869.321,21

44.222.959,48
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AvTioTolxa, Ta WYey£On yia Tnv nponyoupevn Xprion nou €Ange Tnv 31.12.2012 yia Tov ‘OpiAo
kal Tnv ETaipeia €xouv wg &N,

OMIAOZ 31.12.2012
ZuvoAo AvatmréopeoTo
AUAa oTolXEia evepynTIKOU Agia kTRONG arooBEcEWV utréAoItro
AlKaiwpaTa TAIVIWY 63.447.840,48 13.929.215,65 49.518.624,83
AoyIouIKG TTpoypduuaTa 2.233.227,62 1.887.661,81 345.565,81
Ymepagia opilou 24.726.606,44 0,00 24.726.606,44
ZUvoAo QUuAwWYV TTayiwv 90.407.674,53 15.816.877,45 74.590.797,08
ETAIPIA 31.12.2012
ZuvoAo AvartréofeoTto
AUAa oToIxEia evepynTIKOU Aia kTRONG ATTOORECEWY utréAoItro
AIKQIWPATA TAIVIWV 49.880.573,37 11.799.845,35 38.080.728,02
NAOYIGHIKG TTpoypduuaTa 1.219.190,45 1.158.975,78 60.214,67
Ymepagia ammé N.2166 6.899.402,40 0,00 6.899.402,40
20voAo QuAwvV TTayiwv 57.999.166,22 12.958.821,13 45.040.345,09

MapakdTw napatiBevral nivakeg PETABOA®V Yia TNV TpEXoUOd MNePiodo avapopika HE TIC AOMMATEG

akivnTonolinoeic Tou OpiAou kal Tng ETaipeiac.

OMIAOZX - MINAKAXZ METABOAQN AYAQN ETOIXEQN ENEPTHTIKOY

AEIA KTHEEQX ANIOZBEZEIX ANANOZBEZTO]
YIHOAOIIIO MNPOXOHKEX MEIQXEIZ YIHOAOIIIO YIHOAOIIIO AINOXBEXEIX YIHOAOIIIO YIOAOINO
/ )/ )/ T T Ty AR - 30.09.2013]

01.01.2013 MEPIOAOY MEPIOAOY 30.09.2013 01.01.2013 NEPIOAOY TAKTOIOIHEEL: | AIATPA®EE 30.09.2013
AIKAIQMATA TAINIQN 63.447.840,48 62.41747 0,00  63.510.257,95| 13.929.215,65 873.747,86 0,00 0,00 14.802.963,51 48.707.294,44
AOTIEMIKA IPOTPAMMATA 2.233.227.62 64.905.79 0,00  2298.13341|  1.887.661.81 76.250,74 0,00 0,00 1.963.912,54 334.220.87
YIEPAZIA 24.726.606.44 0,00 24.726.606.44 0,00 0,00 0.00 0.00 0.00 24.726.606.44
LYNOAO AVAQN ETOIXEQN 90.407.674,53 127.323,26 0,00 90.534.997,79| 15.816.877,45 949.998,60 0,00 0,00 16.766.876,05 73.768.121,74
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ETAIPEIA - MINAKAZ METABOAQN AYAQN ETOIXEQN ENEPTHTIKOY

AZIA KTHEEQY ANOXBEXEIX ANATIOEBEETO)
YHOAOIIO NMPOXOHKEL MEIQEEIX YHOAOIIO | YHNOAOINO | AMNOLBELEIZ YHOAOIIO YIoAoImo

J ) / TAKTY — - / 109,
01.01.2013 HEPIOAOY HEPIOAOY 30.09.2013 01.01.2013 HEPIOAOY TAKTONOIHEEIE | AIATPA®EX 30.09.2013 30092013
AIKAIQMATA TAINION 49.880.573,37) 62.41747 0,00 49.942.990,84 11.799.845.35 873.747.86 0,00 0.00 12.673.593.21 37.269.397.63
AOTIEMIKA [IPOTPAMMATA 1.219.190.45 30.697.00 000]  1.249.88745| 1.158.975.78 36.752.22 0.00 0.00 1.195.728,00 54.159.45
YIEPAEIA AITO ATIOPPO®HSH 2166 6.899.402.40 0.00 000]  6.899.402.40 0.00 0.00 0.00 0.00 0.00 6.899.402.40
ZYNOAO AVAQN ETOIXEQN 57.999.166,22 93.11447 0,00) 58.092.280,69| 12.958.821,13 910.500,08, 0,00 0,00 13.869.321,21 44.222.959.48

AvaQopika HE Ta evepynTikG OTOIXEid yid Ta dkaiwPaTa n Aloiknon TnG €Taipeiag €&étace Tnv
avakTNoIMOTNTA TOUG AQUBAVOVTAC UNOWn d@evoc TO onUAvTIKO UYOoC TOUG Kal apeTEPOU TO ONUAVTIKO
NEPIOPIONO TwV NWANOEWV TNG €Talpeiac, al\d kal To Yeyovog OTI Td MEPICOOTEPA anod auTtd Ta
dikaiwpaTa £xouv didpkeia 15 €wg 20 £Tn. Katd Tnv ekTignon Tng d1oiknong Ta Nood nou sugavidovral
OTIC OIKOVOUIKEG KATAOTACEIG €ival avakThoida BewpwvTag we npolnddean OTI N OIKOVOMIKN Kpion 6a
EenepaoTei o eUAoyo Xpovo kal Ba doBesi n duvaToTNTA Yia PEUCTOMOINGN AUTWV TWV EVEPYNTIKGOV
OTOIXEIWV.

‘EAgyX0G anopeinong unepaiiag

lMa Tov €AeyXo anopsiwong cUPewva Je TIC dlaTaeic Tou AAM 36 unoAoyioTnKe To AvakTnOIKO Nooo KIag
povadag dnuioupyiag Tapelakwy powv nou npoadiopileTal Pe Baon Tnv a&ia xpnong Tne. H unepatia nou
eAEYXBNKE apopa TOUG ONUAavTIKOTEPOUG ENIXEIPNHATIKOUC TOUEIG Tou opiAou katd Tnv 31.12.2012.

lMa Tov unoAoyiopod TnG a&iag xpriong E@appooTnKe N PHEBodOG Twv «MpoefoPAnUEVwY Tapelakmy Powv».
Xpnoigonoinenkav dnAadr ol Npo popwv NPOBAENOHPEVEC TAPEIOKEG POEG BATEI TWV EYKEKPIMEVGV ANO TN

dloiknan npoUnoAoyIopoVv Kal NPoBAEWEWY Nou KAAUNTOUV Hia NEPIOdO MEVTE ETWV.

H avdAuon Tou kovduliou «Ynepa&ia odidou» NpoadiopieTal oTov NApAkaTw nivaka:

AvdAuon Ymrepagiag Opidou Tnv 30.09.2013

MocooTd Ymepadia amd Ymepadia amo
EvotroloUpeveg eTaipeieg ouppeToXng % Evotroinon ouyxwveuon ZuvoAikn utrepadio
ENIXEIPHZEIZ HXOY & EIKONOX A.E. - 0,00 6.899.402,40 6.899.402,40
STER CINEMAS AE. 66,16% 0,00 7.469.697,25 7.469.697,25
ON PRODUCTIONS A.E. 100,00% 0,00 0,00 0,00
POWER MUSIC PRODUCTIONS A.E. 51,00% 1.134.029,91 0,00 1.134.029,91
BMA ABEE 51,00% 621.638,89 0,00 621.638,89
EAAHNIKA WYXAIQrIKA MAPKA AE. 51,00% 6.598.235,22 454.878,94 7.053.114,16
INTEPNATIONAA FKEIMINTK KAl ENTEPTEINMENT A.E. 100,00% 1.548.723,83 0,00 1.548.723,83
AUDIO VISUAL BULGARIA LTD 100,00% 0,00 0,00 0,00
AV THEATRICAL LIMITED 100,00% 0,00 0,00 0,00
Z0volo 9.902.627,85 14.823.978,59 24.726.606,44
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Na onueEIWOOUKE OTI yIa TOV EAEYXO AMOMEINONG CUP@®VA HE TIC IATAEEIG Tou AAIM 36 unoAoyioTnke To
avakTnoIMo Mocd Jiag povadag dnuioupyiag TAPEIdKWY POWV Mou npoadiopileTal Ye Baon Tnv atia
xpnong TG H unepafia e\éyxetal o €Tola BAon KABE TEAOG TNG €KACTOTE XPrONG Kal apopd Toug
ONMAVTIKOTEPOUG ENIXEIPNUATIKOUG TOWEIC Tou opidou. Kata Tn xprion 2012 £yive anoTipynon Tng
unepa&iag kar npogkuyav {NMIEC ol oMnoieg yia Tnv eTalpeia avépyovTtal o€ € 1,312 XIA evw yia Tov OpIAO To
noood Twv {NuIwv avnABe og € 2,509 xIA kal apopouv eminpocBeTa Tnv etaipeia On Production e noco €
645xIA, Tnv eTaipeia Audio Visual Bulgaria Itd pe nooo €505 xIA kaBwg kal Tnv eTaipeia AV Theatrical Itd
pe nood €46 XIA. O €Aeyxo¢ anopeiwong TnG unepaiag 8a enikaiponoinbei oTo KAEIOIMO TNG

xpriong 31.12.2013.

10. ZUMHETOXEG

>uvonTIKa n napouaiaon Tou OMIAOU EXEl WC KATWH!,

‘Apeco &
‘ApEcCO ‘Eppeco ‘Eppeco
nocooTo nocoaTo nocooTo M£60d0¢g
ETaipeia ‘ESpU  GUMMETOXNG OUHHETOXNC  OUMHETOXNG Evonoinong
MnTPIKN
ENIXEIPHZEIZ HXOY & EIKONOZ A.E. Mapouai — N. ATTIKAG - - - ETaipeia
ON PRODUCTION A.E. Mapouail — N. ATTIKAC 100,00% - 100,00%  OAkn Evonoinon
STER CINEMAS A.E. ABrva — N. ATTIKNAG 66,16% - 66,16%  OMikr} Evonoinon
BMA ABEE Kopwni —N. ATTIKNG 51,00% - 51,00% OMikry Evonoinon
POWER MUSIC PRODUCTIONS A.E. Mapouoil — N. ATTIKAG 51,00% - 51,00% OAMikry Evonoinon
AUDIO VISUAL ROMANIA SRL BoukoupeaTi - Poupavia 100,00% 100,00%  OAIkn Evonoinon
AUDIO VISUAL BULGARIA LTD >o¢pia - Boulyapia 100,00% 100,00% OAMikr Evonoinon
AV THEATRICAL LIMITED Neukwaia — Kunpog 100,00% 100,00%  OAIkr Evonoinon
EAAHNIKA WYXATQIIKA MAPKA A.E. Ay. 1. Pévtng - MNeipaidg 51,00% - 51,00% OMikry Evonoinon
STER CINEMAS DOO BEOGRAD BeAlypadi - ZepBia - 3,31% 3,31% KooTog kThong
STER CINEMAS DOO MONTENEGRO MovTkOpITaa -MaupoBouvio - 3,31% 3,31% KooTog kThong
EGGWAVE PUBLISING A.E. Mapouai — ATTIKAC - 35,70% 35,70% KoaoTog kThong
ON NOIR A.E. Mapouai — ATTIKNG - 60,00% 60,00%  OAikr) Evonoinon
INTERNATIONAL GAMING
ENTERPRISES S.A Mapouai — ATTIKNG 100,00% - 100,00% OAMikry Evonoinon
ROGUE RECORDS MapoUai — ATTIKAC 100,00% - 100,00%  OAIkn Evonoinon
ITALIA FILMS S.A. MapoUai — ATTIKAC 25,00% - 25,00% KaBapr ©¢on

10.1.

EnevdUOoEIG 0 BUYATPIKEG EMIXEIPTOEIC

O1 enevdUoEeIG 0 BuyaTpIKEC ENIXEIPNOEIC OE €TAIPIKO €Ninedo yia To 9unvo 2013 avaAlovTal NapakaTw:
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Agia kTiiong ‘Eppeco Apeoo & Eppeoo
Xwpa £vapgng Agia ktiiong Afi§ng Apeoo TooooTd MoC00TO mMo000T6
Emwvupia Eykardoraong 01.01.2013  MpooBrikeg NMuwAnoeig Arropeidioeig 30.09.2013 ouppETOXAg ouppeToxic ouppeToxfic
ON PRODUCTION EAGda 649.493,76 0,00 0,00 0,00 649.493,76 100% - 100%
BMA ABEE EMGda 839.353,15 0,00 0,00 0,00 839.353,15 51% - 51%
POWER MUSIC AEE. EAGSa 1.568.855,10 0,00 0,00 0,00 1.568.855,10 51% - 51%
STER CINEMAS AE. EAGBa 7.732.741,15 0,00 0,00 0,00 7.732.741,15 66,16% - 66,16%
EAAHNIKA WYXAFQUIKA MAPKA
AE EAGda 12.083.735,95 0,00 0,00 0,00 12.083.735,95 51% - 51%
AUDIO VISUAL ROMANIA SRL Poupavia 41.915,70 0,00 0,00 0,00 41.915,70 100% - 100%
AUDIO VISUAL BULGARIA LTD BouAyapia 10.279,90 0,00 0,00 0,00 10.279,90 100% - 100%
INTEPNATIONAA MKEIMINTK KAl
ENTEPTEINMENT AE EAGda 2.040.400,00 0,00 0,00 0,00 2.040.400,00 0% - 100%
ROGUE RECORDS EMGda 0,00 4.500,00 0,00 0,00 4.500,00 100% - 100%
AV THEATRICAL LIMITED Kumpog 1.737,62 0,00 0,00 0,00 1.737,62 100% - 100%
ZUvolo 24.968.512,33 4.500,00 0,00 0,00 24.973.012,33

Agv UNAPXOUV OrMoIECONNOTE EVOEXOMEVEG UNOXPEWOEIG 1 AANEG OeopEUTEIC (M.X. KEPAAQIOU) OXETIKA HE

TIG enevOUOEIG OE GUVOEDEHEVEG EMIKEIPTTEIG.

AvaAuTIKOTEPA, Ol CUPKETOXEG TNG ETaipeiac kal Tou OpiAou €xouv WG &G,

OMIAOX ETAIPEIA
30.09.2013 31.12.2012 30.09.2013 31.12.2012
Etmevduoeig o€ Ouyatpikég ETixeiproeig 0,00 0,00 24.973.012,33 24.968.512,33
Etmevduoeig o€ Zuyyeveig Emixeiprioeig 7.770,78 9.682,79 15.000,00 15.000,00
Emevduoeig oe Norég Emixeiprioeig 57.500,00 57.500,00 0,00 0,00
Zovolo 65.270,78 67.182,79 24.988.012,33 24.983.512,33

Aev UQIOTavVTal GUUKETOXEG O BUYATPIKEG ETAIPEIEC OE vonoinpEVo eninedo AOyw Tou OTI oI BUYaTPIKEG
ETAIPEIEG £XOUV EVOWUATWOEI oTOV OMIAO € OAIKN) €voroinan kai £xel analoipBei n a&ia TnNG CUMHETOXNC
TOUG ME TNV avaloyia TnG MUNTPIkAG oTa idla ke@AAaid, evw enmnpdoBeTa E€xouv OXNMATIOTEN Kal

JIKAIOPATA YEIOWNQIAc yia TIG Un EAEYXOUCEC CUHMETOXEC.

10.2. Enev3UOEIG OE CUYYEVEIG ENIXEIPIOEIG

2UVIOTOUV OUMHETOXEG OE ETAIPEIEC MOU €XOUV anokTnOei pe npoBeon diapkouc KAToxXNG kal epgaviovral
OIAKEKPIMEVA OTIC OIKOVOMIKEG KATACTACEIG v NapdaAnAa nmAnpoUv Ta KpIThpia Unapgng oucindoug
enidpaong oUPpwva Pe To AAM 28 yia va XapakTnpioToUV «OUYYEVEIG» Kal va evornoinBouv Pe Tn péBodo

NG kabapng B£anc.

>€ evonoinuévo eninedo avaAlovTal wg e&ng:

Zuyyeveig Etaipeieg

Aia kTRong AHEGO AHECO & EpECO

Xoopa Afia kriong Mepidio képBoug / Aigng To000T6  “EppEso MooooTé Too0oTs

Eykardotaong évapéng 01.01.2013  MpooBrikeg ({npidg) perd popwy Nwhioeig Amopeiosig 30.09.2013 __ ouppetoxi ouppeToxr oupperoxiic

ITALIA FILMS S.A. EMGSa 968279 000 -1.912,01 0,00 7.770.78 25% - 25%
0,00 1.912,01 0,00 0,00 7.770,78
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Enev3UOEIG O AOINEG ENIXEIPIOEIG

2UVIOTOUV OUMHETOXEG OE ETAIPEIEC MOU €XOUV anokTnOei pe npdBeon diapkouc KAToxXNG kal epgaviovral

OIAKEKPIKEVA OTIC OIKOVOUIKEG KATAOTACEIC. € EVOMOINKEVO £NiNedo avallovTal g ENG:

OMIAOX 30.09.2013

EmevdUoeig o€ Aoimrég Emixeipriioeig

Apgoo & Eppeco  Agia ktriong Atia ktTiong
Xwpa T0000TO évapéng AAgng
Emrwvupia EykardoTaong guppeToxng  (01.01.2013) MNMpoodiikeg NwAnosig ATmTopsIRoEIg (30.09.2013)
STER CINEMAS DOO BEOGRAD ZepBia 3,31% 15.000,00 - - - 15.000,00
STER CINEMAS DOO MONTENEGRO ZepBia 3,31% 500,00 - - 500,00
EGGWAVE PUBLISING AE EANGSa 35,70% 42.000,00 - - - 42.000,00
OMIAOZ 31.12.2012
Emrevbuoeig oe Aoirég Emixeiprioeig
Apeoco &
‘Eppeco  Aia KTong Agia kTRONG
Xwpa TOC00TO &évapgng ARgng
Emrw vupia Eykardotaong ouppeToxng (01.01.2012) MNMpooBnkeg NwAnoeig Atropeiwoelg (31.12.2012)
STER CINEMAS DOO BEOGRAD ZepBia 3,31% 15.000,00 - - - 15.000,00
STER CINEMAS DOO
MONTENEGRO ZepBia 3,31% 500,00 - - 500,00
EGGWAVE PUBLISING AE EMada 35,70% 42.000,00 - - - 42.000,00
Z0voho 57.500,00 0,00 0,00 0,00 57.500,00

O1 ouppeTOXEG OTIG eTaipeieg, “EGGWAVE PUBLISHING”, “Ster Cinemas D.0.0” kai “Ster Cinemas DOO
Montenegro” oTIG Onoieg N UNTPIKN €Talpeia (enevdUTPIA) KATEXEI GUVOAIKO NOCOCTO CUMKUETOXNG, 35,7%,

3,31% kai 3,31% avTioToixa, dev NAnpoUv Ta KpIthpia Unapéng ouci®doug enidpaong cUUPWVA HE TO

AAI 28 yia va xapakTnpioToUV «OUYYEVEiG» Kal va evornoinBoulv Pe Tn péBodo Tng kabaprg Bong, kai

WG ek ToUTOU aneikoviovTal aTo kovOUNI «Enevduaoeig o Aoingg Enixeiprioeic».

Mo OUYKeEKpIYEVA YIa OAEC TIC NApanavw ensvOUOUEVEG €TalpeieC Oev IKaAvoroleiTal kagia ano Tig

NapakaTw nNpoUnoBEoeIG Mou agopouv aTnV UNapén oucindoug enidpacng:

AvTinpoowneuan oTo AloiKnTIkO SUMBOUAIO 1} 0 1000UvVAUo BIOIKNTIKO Opyavo Twv
ENEVOUOHEVWV ETAIPEIQV.

SuppeToxn oTig diadikacieg Xapagng TnG NOAITIKNAG.

ZnMavTIkEC cuvalayEg PETAll Tng enevouTPIac Kal TWV ENEVOUOHEVMV ETAIPEIMV.
Avtalayn S8i1euBuvTIKOU NpogwniKoU.

IMapoxn ouCIaoTIKNG TEXVIKNG NANPOGOPNONG.

Enopévwg ol ev AOyw €nevOUOUEVEC eTalpeieg dev WNopoUV va XapakTnpioToUV ¢ OUYYEVEIG Kal va

gvonoinBoUv OTIC OIKOVOMIKEG KATAOTACEIC PE TN PEB0dO TNG kabapng BEong. Q¢ ek ToUToU aneikovidovTal

0T0 KOVOUAI «EnevdUaelc o AOINEG ENIXEIprOLIC».
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11. Aoinég MakponpoOeoHEG ANAITHOEIG
Ta Nood OTO OUYKEKPIMEVO KOVOUM TngG KatdoTtaong OIKOVOMIKNAG ©€ang agopolv O0BEICEG €yyuUnOEIG

€voIKiaong Xwpwv TOCO yia TNV €TAIpEia OGO Kal yid TOV OMIAO.

12. Ano@&para
Ta anoBguaTa katd kupio Aoyo agopouv
- gunopelpara (DVD, BlueRay, Video Games kal NAEKTPOVIKO €E0MAICHO)
- npoiovra (CD, DVD ano Tig BuyatpikéG Twv Balkaviwv Kupiwg ol omnoieg
ene€epyalovral ev JEPEI TO EUNOPELATA ANO TNV KNTPIKN)
- npwTeC & BondNTIKEG UAEG (UNIKA OUOKEUATIAG TWV ELNOPEURATWV)

Ta nood 0To OUYKEKPIUEVO kKOVOUAI Tou IooAoyIoHoU avaAUovTal wg &N,

OMIAOZ ETAIPIA
AMNOGEMATA 30.09.2013 31.12.2012 30.09.2013 31.12.2012
Eptropetpata 3.133.936,94 3.941.980,89 1.641.176,67 2.266.511,62
Mpoidvta 1.102.830,83 902.830,83 0,00 0,00
Mapaywyn oe €E€NIgN 0,00 0,00 0,00 0,00
MpwTteg Kal BonONTIKEG UAEG 527.469,34 462.794,26 77.085,30 78.210,48
TUuvolo 4.764.237,10 5.307.605,97 1.718.261,97 2.344.722,10

lMa Tov npoadiopiopd TNG kabapng afiag NwAnong Twv anoBepatwv n dioiknon AapBavel unoywn TG Td
no a&lonioTa aTolxeia nou unapyouv diabéoipa KaTa TNV nUEPONvia nou NpaypaTonoleiTal n ekTipnon.
To Bacikd KOMMATI TNG EMIXEIPNUATIKAG OpacTnpPIOTNTAG £ival UMOKEIUEVO OFE OUVEXEIG TEXVOAOYIKEG
al\ayec ol onoiec evOEXETal va odnynoouv Ot ana&inon Twv anobepdTtwv TnG. To avwTEPW YEYOVOG
anoTeAEl NApPAYoOVTa MoU eVOEXETAI va €NNPEACEl ONUAvTIKA TNV agia Twv anoBsudTwv Tou Opilou Tnv

€NOPEVN Xpron.

13. Epnopikég kal AOINEG anAITHOEIG

13.1. nNeAareg ka1 AoinéG EPNopIKEG ANAITACEIG

H avaluon Twv anammoewv €xel WG 5NG:

OMIAOZ ETAIPIA
MEAATEZ KAI AOIMEZ EMMNOPIKE:Z AMAITHZEIZ 30.09.2013 31.12.2012 30.09.2013 31.12.2012
AnaIToeIq and NeAATEC 13.428.303,32 10.905.124,81 9.395.795,02 9.940.260,02
Anartiioeig and afidypagpa 4.447.472,06 4.295.577,15 2.898.876,06 4.103.311,86
peiov : MPoBAEWeIG yia eNoPAAeleg (1.367.486,20) (1.364.686,20) (976.759,02) (976.759,02)
ZUvoho 16.508.289,19 13.836.015,77 11.317.912,06 13.066.812,86
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To oUvVoAo TwV aVWTEPW ANaITNOEWY BewpeiTal Nwg eival Bpaxunpddsounc Anénc. H elAoyn a&ia autwv
TWV BPaxunpoBeouwV XPNHATOOIKOVOUIK®MY MEPIOUCIAKWY OTOIXEIWV dev KaBopileTal aveEapTnTa kKabwg n
MoyioTikn aia BewpeiTal Nw¢ npooeyyilel TRV lAoyn agia Toug.
Ma OAeg TIg anaitnoelg Tou Opilou €xel npaydaTonoindei ekTiunon Twv evOEiEEWV yia TUXOV anopeinon
TouG. OpIoUEVEG and TIG anaITrOEIG £XOUV UMNOCTEI anopeiwan yia TIG ONoieg XEl OXNKATIOTE avTioToIxn
OWPEUTIKN NPOBAewn yia Tov ‘OpiAo € 1.364 xIA kal yia Tnv ETaipeia € 976 xiIA. O1 anaitioeig nou £Xouv
unooTei anopeinon agopolv Kupiwg ot NeAATeG Tou OMIAOU o1 onoiol AvTIHETWMI{OUV OIKOVOUIKEG
OUOKOAIEG.

13.2. Aoinég AnaiTnoeig
AvTioToixa ol Aoinég Anaitroeic avaAuovTal wg €ENG,

OMIAOZ ETAIPIA
AOINEZ ANAITHZEIZ 30.09.2013 31.12.2012 30.09.2013 31.12,.2012
XPEMOTEC SIAPOPOI 15.304.542,61  13.971.033,57  34.574.397,89  29.982.307,60
MeTaBaTikoi Aoyapiacpoi evepynTikoU 7.106.320,44 8.742.722,93 919.730,53 919.730,53
ueiov : MpoBAéwelC yia eniopaleic anaiThoeic 2.050.780,27 2.050.780,45 0,00 0,00
ZUvolo 24.461.643,32 24.764.536,95 35.494.128,42 30.902.038,13

To PeyaAUTEPO PEPOG TNG METABOANG TOU KOVOUAIOU «XpewaTeC SIGPOopOI» apoopd OE NPOKATABOAEC yia

ayopEG JIKAIWKATWY TAIVIGV.

14. Tapeiaka Ala@goipa kai Tapgeiaka Icoduvapa
Ta Tayeiakd AlgB<oipa kai Tapeiakd IoodUvapa nepihapBavouv Ta akdhouba oToixeia:

OMIAOZ ETAIPIA
TAMEIAKA AIAGEZIMA KAI IZOAYNAMA 30.09.2013 31.12.2012 30.09.2013 31.12.2012
Tapeio 190.126,31 228.087,34 10.973,35 90.735,81
KaTaBéaoeic Tpamedwyv 1.110.215,47 1.756.449,39 212.006,12 1.390.265,65
Tovolo 1.300.341,78 1.984.536,73 222.979,47 1.481.001,46

15. 'Id1a KepaAaia

15.1 MeToxiko KegpaAaio
To kataBeBAnuévo PeTOXIKO kedAlalo Tng Etaipiag katd tTnv 30.09.2013 avépyeral o € 31.820.224,80
dlaipoUpevo o€ € 45.457.464 KOIVEG OVOUACTIKEG ETOXEG, OvOUaoTIKNC agiag eBdounvra Aentwv (€0,70) n
KaBepia.
'ONEG 01 JETOXEC NApEXOUV i0a JIKAIWKATA OTNV ARWN HEPIOKATWY KAl OTNV anonAnpwin Kepaiaiou Kai

avTinpoownelouv pia whigo atnv Mevikr ZUVEAEUON TV PETOXWV TNG ETaipiac.
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H ‘Extaktn [evikn Zuvéheuon Tng 26/07/2013 , ano@dacios Tnv au&non Tou WeToxikoU Kepalaiou
TNG €TAIpEidG MEXPI TOU OUVOAIKOU noooU Twv € 20.173.004,60, pe Tnv €kdoon 28.818.578
MpovopioUxwv MeToxwv aveu Wrn@ou ovopaoTIKnG agiag ekaoTng € 0,70 kal €IdIKOTEPA HE Tov akdAoubo
TpoMo:

- Méow Tng £kdoong MMpovopioUxwv Metoxwv aveu Wneou (MAW), katd To nocd Twv €
20.173.004,60, autoU diaipoupévou os 28.818.578 MAW, ol onoieg dev Ba eioaxBolv aTo XpnuaTiaTnpio
ABnvaoyv,

- TOV OPIOKO TNG TIMAG £KO0ONG €KACTNG €K TWV VEWV MAW gTo nNood Twv € 0,70 avd peToxn.

- TOV OpIOKO TOU Mpovopiou Twv MAW €vavTi TwV KOIVOV HETOXWV, HOVO w¢ NPOG TNV NPOVOUIAKN
anodoon Tou KaTaBANBEVTOC anod TOUG KATOXOUG TV MPOVOUIOUXWV HETOXWV KEPAAdiou and To npoidv
TNG €kkaBApPIONG TNG ETAIPIKAG MEPIOUTIAC, OUKNEPIAAUBAVOUEVNG TNG CUMKETOXNG TOUTWV OTA UMEP TO
apTIo Nood Nnou TUXOV kataBAnBouv.

- TNV Napoxr oToug KaToxoug Twv MNMAW Tou JIKAI®UATOG LETATPONNG AQUT®Y OE KOIVEG HETA WhHPOU
HETOXEG, OMOTEDNMOTE EVTOG TOU XPoVikoU dIaCTAUATOC NEVTE ETWV and Tnv £kd00NG TOUG KAl HE OXEDN
peTaTtponng 1:1.

- TNV UMNOXPEWTIKN WeTaTponn Twv MAW g€ KOIVEG JETA WYNAPOU HETOXEC OTO TEAOG TNG MEVTAETIAC
ano Tnv £€kd00n TOUC.

Eniong n ‘EkTakTn levikn Zuvéleuon ano@pdcioe onwg n didbson Twv MAW yivel Ye katdpynon Tou
JIKAI®UATOC NPOTIUNONG TWV NAAAIQV HETOXWV, WG AKOAOUBWG :

- yia nocd € 7.529.930,10 unép Tou WeTdxou Tng ETaipeiag Stoneman Holdings Ltd, pe eilopopda oe
€i00G Kal OUYKEKPIMEVA HE KEPAAAIONOINGN UQPIOTAUEVGV TAMEIAK®Y OIEUKOAUVOEWV MOU €xel Non
kaTaBaAel n TeheuTaia npog Tnv ETaipeiq,

- yla noao € 3.643.074,40 unép Tng Taipeiag Doson Investments Company He €i0¢opd o€ €id0G Kal
OUYKEKPIYEVA We KepaAaionoinon npokataBolwv and Tnv TeAeutaia npog Tnv ETaipeia yia ayopad
OIKAIWUATWY TAIVIQV,

- yia To nogd Twv € 9.000.000,10 unép Tng eTaipeia Doson Investments Company We KaTaBoAr
METPNTOV.

H kaTtaBoAn Twv PETPNT®V Ba npaypaTonoindei evrog dIaoTAHATOC TECOAPWY HNVMV anod onuepa,
oUpQwva pe To apBpo 11 nap. 3 Tou K.N. 2190/1920, pe duvatdTNTA NAPATACNG AQUTAC Ao TO
AloIKNTIKO ZUKPBOUNIO KaTd évav emnAgov Wriva, oUPQWva Pe TNV nap. 4 Tou 1diou dpBpou kal cUPPmva
Me Ta opilOPEVA O€ auTO. € NEPINTWAON MoU N KAAUWN TG al&nong kai he TNV KaTtapoAr] HETPNTWV dev
eival nAfpNG katd Tn AN Twv w¢ ave VoUidwy NpoBeopi®y, To HETOXIKO KEpAAalo Ba auEnBei pexpl To
noco TNG kKAAUWNG, oUPPwva We Tnv duvatdTnTa Tou apbpou 13a nap. 1 Tou K.N. 2190/1920 wg ioxUel.
>Tnv TeleuTtaia auTtr nepinTwon, To AlokNTIKO ZupBoUMo, kaT’ €E0uciodOTNOn Tou VOMOU Kal Tng
napoloag 'EKTakTng Mevikng Zuvéleuong, Ba npocapudoel e TNV ano@acr Tou Mepi MIGTONoinonG Tng
kaTaBoAnc, To apBpo 5 Tou KataoTaTikoU nepi Tou KepaAdiou, £TAI WOTE va NpoadiopileTal To Nogo Tou
KeQaAaiou, ONWC MPOEKUWE e TN MEPIKN KAAUWN, Kat' €papyoyr] Tou apbpou 13a nap. 2 Tou K.N.
2190/1920 w¢ 1oxUEl.

'Ewg Tnv 30/09/2013 yia Tov napandvw okono Tng AMK éxel kataBAnbei nooo € 19.079.193,42 To

ornoio EVowUaTwOnke oTnv kabapr B£0n TNG £TAIPEIAG KAl TOU OMIAOU 0€ JIaKeKPIPEVO KOVOUAI. EvToc Tav
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OUYKEKPIJEVWV XPOVIKWV Opiwv Mou €xel opioel n ‘EkTakTn levikiy Zuvéleuon 6a oAokAnpwei n

avagpepopevn avgnon.

16. AAVeIaKEG YNOXPEMOEIG

KaTd tnv nuepounvia ouvTa&ng Tng napoloag €kBeang, n Aloiknon Tou Opilou BpioKeTal OE
€navadianpayddaTeuon TwV 0pwv TWV PAKponpOBeouwy daveinv PE Ta NIOTWTIKA 10pUpaTa Ke Ta onoia
ouvepyaleTal Kal EKKPEPOUV TENIKEC PUBMICEIC YIa MEPOG TWV HAKPOMPOBETUWY UNOXPEWTEWY, VM NdN

TO HEYAAUTEPO PEPOG HAKPOMPOBETHWY CUKBACEWV €XEl 10N PUBUIOTEI.

O1 pakponpoBeaeG kal BpaxunpoBeoeG dAVEIGKEG UNOXPEWOEIG TNG ETaipeiag kal Tou OpiAou €xouv WG

€gne,
OMIAOZ ETAIPIA
MAKPOIMNMPOOGEXMEX AANEIAKEZX YINOXPEQZEIX 30.09.2013 31.12.2012 30.09.2013 31.12.2012
MakpoTTpdBeapeg AQVEIOKEG UTTOXPEWOTEIG 58.218.148,26 54.963.566,41 53.034.393,55 49.803.714,90
Tuvolo 58.218.148,26 54.963.566,41 53.034.393,55 49.803.714,90
OMIAOZ ETAIPIA

Bpaxutrp60sopsg Aavelakég YITOXPEWOEIG 30.09.2013 31.12.2012 30.09.2013 31.12.2012

Bpayutpd8eoueg AQVEIOKEG YTTOXPEWOEIG 37.855.247,85 37.466.554,56 17.719.092,54 20.284.874,12

MokpoTTpdBeaueg AaVEIOKEG YTTOXPEWOEIG

TANPWTEEG OTNV €TOUEVN XProN 7.668.750,00 7.668.750,00 5.897.430,00 5.897.430,00

Tiovoho 45.523.997,85 45.135.304,56 23.616.522,54 26.182.304,12

Makpotrpo8eopa ddveia utré pubuion OMIAOZ ETAIPIA

30.09.2013  31.12.2012 30.09.2013 31.12.2012

MakpotrpéBeapa daveia uTrd puBpion 16.202.093,00 16.202.093,00 3.802.093,00 3.802.093,00

ZUvoho 16.202.093,00 16.202.093,00 3.802.093,00 3.802.093,00
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>Tov I0oAhoyiopd yia TIiG davelakég unoxpewoelg nou Tnv 30/09/2013 dev eknAnpwvovtav OAeG ol
NpoUnoBECEIG yia TNV avayvmpior TOUG WG MakpomnpoBeopwy, epgavilovral oTiC BpaxunpoBeopeg
UNOXPEWOEIG HE TITAO «MakponpoBeopua davela uno puduions».

Ta davela auTd, PEXP! TNV NUEPOUNVIA £YKPIONC TWV OIKOVOUIKWY KATAOTACEWV EITE £XOUV NON PUBMIOTEI

N Bpiokovtal oTo TEAIKO OTASIO TNG UMOYPAPNG TWV OXETIKWV CUURACEWY P TIG TPANEZEG, TWV ONOIMV

éxel eEaopaNioTei n ouvaivean oTn 81adikacia, MOTE kAl TUMIKA va XapakTnpIoToUV w¢ Jakponpobeapa.

17. Aoinég MakponpOoBeCHEG YNOXPEWOEIG

O1 AOINEC HAKPOMNPOBEOUEC UMOXPEWOEIG KATd KUpio AOyo nepIAAUBAVOUV TIC UMOXPEWOEIC MOU

NpoépXovVTal anod XpnHATodOTIKEG HIOCBWOEIG NMOU £XEl CUVAWYEI N ETAIPEId.

OMIAOZ ETAIPIA
Noinég MakponpOOeoUEG YNOXPEWNOTEIG 30.09.2013 31.12.2012 30.09.2013 31.12.2012
Ynoxpewaoeig anod Leasing nayiwv 6.665.169,98 6.661.470,65 3.365.794,60 3.365.794,60
NOINEG UNOXPEWTEIC 50.300,00 50.300,00 0,00 0,00
ZUuvolo 6.715.469,98 6.711.770,65 3.365.794,60 3.365.794,60

18. BpaxunpoOeoHEeG NPOoBAEYEIG

H eTaipeia €xel axnuaTiosl owpeuTikd kata Tnv 30.09.2013 npoBAewn yia TIG QVEAEYKTEG (POPOAOYIKA
Xpnoeig ion pe € 50.000. To avTioToIxo Nodo yia Tov OHIAO avépyeTtal og € 250.000

SUVONTIKA, 01 NPOBAEWEIG NOU £XOUV CWPEUTIKA OXNMATIOTEI Nnapouaialovtal £Xouv WG ENG:

30.09.2013 31.12.2012
MpoBAéyeig Ouihog ETaipeia Ouihog ETaipeia
MpoBAéweig yia atrolnuiwon mpoowTtikou  1.308.361,76 679.872,34 1.250.450,30 679.872,34
MpoBAEWEIS yIa eTICQAAEIG ATTAITHOEIG 3.440.571,20 976.759,02 3.437.771,20 976.759,02
MPoBAEWEIG YIa aVEANEYKTEG XPAOEIG 250.000,00 50.000,00 500.000,00 300.000,00
Z0voAo 4.998.932,96 1.706.631,36 5.188.221,50 1.956.631,36
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H etaipeia, AappavovTrag unoywn Tn yvoUn Tou VopikoU cupBoUAou, dev £KpIVE OKOMIJO va JIEVEPYNTEI
ennAéov NPoBAEYEIC yiIa TO eVOEXOUEVO KAAUWEWC UMOXPEWCEWV MOU WMopei va npokUWouv anod
eKKpepeiG ikeg kal dev KaAUMTOVTAl ano TIG dn UNAPXOUTEG NPOBAEWEIG NOU £XOUV OXNUATIOTEI.

19. YNoxpe®moEIG NapoX®V Npoownikou

AvanpooapHOYEG CUYKPICIH®MV NOCOV

Katd Tnv uloBETNON TwV Tpononoinogwv Tou AAM, To GUVOAIKO N avayvwpIoUEVO KOOTOG npolnnpeaiag
nou nepIAaUBAVETal OTIG KATAOTACEIC OIKOVOMIKNG B€ong anod Tnv 1/1/2012 (nou anoTeAei TV nuepopnvia
JeTaBaong oto véo AAM19 wg nu/via €vap&ng TnG ouykpioiung nepIOdoU) Kal WETA, HETAPEPETAl OTNY
KATAoTaon OUVOAIKOU €100dNUATog Kal nauvel va anooBEVETaAl OTIG KATACTACEIC AMOTEAEOUATWV TwWV
ENOMPEVWV XPNOEWV. ZUYKEKPIMEVA, Ol avanpoodpHOYEC KOVOUAIWV OUYKPIOIHwV NEPIOdWV Mou

NPoKUNTOUV E TNV UIOBETNON TwV TponornoInoswyv Tou AAM 19 £xouv wg €&NG:

O Ouihog H Etaipgia

KardoTaon ouvoAikoU e1c08paTog 30/09/12 30/09/12

ZUYKEVTPWTIKA OUVOAIKG £008a TTEPIGBOU TIPIV TNV

£@apuoyn Tou Tpotrotoinuévou AAM 19 -16.667.844,54 -9.132.029,97|

Emidpaan Tou Tpotrotroinuévou AAM 19 -362.419,14 -196.793,84

Mpooappoyn yia ¢6po E100dPATOG 72.483,83 39.358,77

2UYKEVTPWTIKA OUVOAIKA £0080 TTEPIOOOU META TV

£@apuoyn Tou Tpotrotroinuévou AAM 19 -16.957.779,85 -9.289.465,04
1510 KepdAaia 31112112 30/09/12 31112111 31/12/12 30/09/12 311211
1510 KEPAA TPIV TNV EQAPHOYI TOU
TpotroTroinuévou AAM 19 15.066.510,01]  23.933.624,41] 40.601.468,94] 25.675.382,89| 32.449.983,25| 41.582.913,22
Emidpaan Tou 1potrotroinuévou AAM 19 -676.410,53 -571.343,76 -199.633,88 -369.118,34 -303.520,40 -106.726,56
MeTaBoAr} oTig avaBaAAGEVEG POPOAOYIKEG UTIOXPEWTEIS 135.282,11 121.701,34 39.926,78 73.823,67 60.704,08 21.345,31
1510 KEPAA META TNV EQAPHOYI TOU
Tpotrotroinuévou AAM 19 14.525.381,58| 23.483.981,99] 40.441.761,84] 25.380.088,22| 32.207.166,93] 41.497.531,97|
YITOXPEWOEIG TTAPOX WV TTPOCWTTIKOU Adyw £§650u
a1ré TNV UTINPETia 31/12/12 31/12/11 31/12/12 31/112/11
YITOXPEWOEIG TIPIV TNV EQAPHOYI) TOU
TpotroTroinuévou AAM 19 574.039,77| 1.104.897,89] 310.754,00) 742.737,14
Emidpaan Tou Tpotrotroinuévou AAM 19 676.410,53 199.633,88 369.118,34 106.726,56|
YITOXPEWOTEIG HETA TNV EQOPUOYN TOU
Tpotrotroinuévou AAM 19 1.250.450,30} 1.304.531,77| 679.872,34] 849.463,70|
20. EpnopikEG Kal AoINEG YNOXPEWMOEIG

20.1 MpPouNOEUTEG KAl CUVAPEIG UNOXPERNTEIG

H avaAuon Twv gUnopIK®V Kal AoINWV UNOXPEWTEWY NApoucIAGleTal GTov Nivaka nou akoAouBei:
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OMIAOZ ETAIPIA
NMPOMHOEYTEZ KAI ZYNA®EIZ YNIOXPEQZEIX 30.09.2013 31.12.2012 30.09.2013 31.12.2012
YTTOXPEWOEIG O€ TIPOUNOEUTES 20.876.631,17 18.048.759,23  8.419.650,13  8.617.050,04
A&I6ypaga TTANpwTED 422853797 5.511.168,98 2.139.314,67  3.158.590,22
ZUvoAo 25.105.169,14 23.559.928,21 10.558.964,80 11.775.640,26

20.2 AOINEG UNOXPEMOTEIG

OMIAOZ ETAIPIA
AOINEX YNOXPEQZEIX 30.09.2013 31.12.2012  30.09.2013 31.12.2012
METABATIKOl AOFAPIAZMOI 1.840.905,64  2.336.555,91 1.250.612,63  1.313.973,50
MPOKATABOAEZX MEAATON 1.210.536,63  2.205.861,08 1.087.421,33  2.166.154,80
MAKPOIPOGEXMEZ
YMNMOXPEQZEIZ LEASING
NAHPQTEEZX XTHN ENOMENH
XPHZH 522.437,10  2.148.104,31 167.048,88  1.055.593,27
YMNOXPEQZEIZ AITO FACTORING 955.065,86 1.015.941,39 0,00 0,00
AOINEZ YNOXPEQZEIZ 18.570.032,54 28.311.965,84 1.417.316,95  9.492.446,98
ZUvoAo 23.098.977,78 36.018.428,53 3.922.399,78 14.028.168,55

Me e&aipeon TNV UNoxXpEwaon anod XpPnHAaToOIKOVOUIKT HIoBwan OAECG oI AOINEG UNOXPEWTEIC BEWPOUVTAl WG

BpayxunpoBeopec. O1 eUAOYeC afieg TwV EPNOPIKAOV Kal AOIN®V UNOXPEWoEwY dev napoucialovTal XwpioTa

Kabwg, €Eaitiac TnG BpaxunpoBeoung dIApKeIag Toug, n Aloiknon Bewpei OTI o AOYIOTIKEG a&iec, mou

avayvwpilovral otnv Kataortaon OIKOVOUIKAG O£0ng, anoTe\oUv Wia AOYIKN Mpoogyyion Twv gUAOYWV

a&iwv. ZTIC AOINEC UNOXPEWTEIC Noado € 7.530 XIA apopd s KATABETEIC Ano PETOXOUC,

21 Xpnpartooikovopika ‘Egoda ka1 Xpnparooikovopika 'EEoda
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Ta XpnNUAToOIKOVOUIKG €500a kal £€00da nepIAauBavouv kabe £€000 Kal €0000 OXETIKA WE TOKOUG, EKTOC

and ToUG TOKOUG MOU MPOEPXOVTAl and Td XPNHATOOIKOVOUIKA MEPIOUTIakd aToixeia otnv €uloyn agia

HEOW TWV ANOTENECUATWV.

Ta xpnuaToolkovopika £€0da avaiUovTal wg €ENG:

OMIAOZ ETAIPIA
01.01 - 01.01 -
30.09.2013 30.09.2012  01.01 - 30.09.2013 01.01 - 30.09.2012
Tékol Leasing 296.132,65 443.118,91 143.592,27 264.769,83
Noitroi Tékol & £¢0da
TPATTEQWV 6.434.449,10 6.582.854,59 4.730.154,91 4.130.742,08
Z0volo 6.730.581,75 7.025.973,50 4.873.747,18 4.395.511,91
Ta XpnHATOOIKOVOUIKG €00da avaAlovTadl we ENG:
OMIAOZ ETAIPIA
01.01 - 01.01 -
30.09.2013 30.09.2012  01.01 - 30.09.2013 01.01 - 30.09.2012
MoTwTikoi Tokol & cuvaen
‘Ecoda 3.187,97 9.922,63 3.137,47 4.395.511,91
Z0volo 3.187,97 9.922,63 3.137,47 4.395.511,91

22 Aoind ‘Ecoda kai ‘EE0da

2710 KOVOUANI Twv Aoinwv €E00wv nepiAappavovTal kata kupio Aoyo, T6oo oTov ‘OpiAo 000 Kkai oTnv

ETaipeia, npooau€naoeic and eknpdBeoPeg POPOAOYIKEG Kal AOPANOTIKEG UNOXPEWOTEIG.

3To KOVOUM Twv Aoinwv €00dwv nepiapBavovral

METaEU AMwv £€00da and  enixopnynoeic,

€lonpaTTopeva £€00a AMnoCTOANG €UNOPEUNATWY, €000a and ekdioBwon akiviTwv (yia Tn HNTPIKA

€Talpeia) kabwg kal £€00da anod Napoxr UNNPECIQV O TPITOUG.
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To NocO POPOU Mou avayvwpiodnke OTnNV KATACTACH AMNOTEAECHATWV XProng dlapoppmenke wg €&NG:

OMIAOZX ETAIPIA
01.01- 01.01- 01.01- 01.01-
30.09.2013 30.09.2012 30.09.2013 30.09.2012
AvaBaAAduevog eépog 132.995,62 680.713,72 211.286,16 363.817,02
Dbpog £1000APATOG 354.242,38 1.252.708,21 231.693,83 399.183,11
ZUvolo 487.238,00 1.933.421,93 442.979,99 763.000,13

O1 @opol Bacel EMnvikav AoyIoTIKoV MpoTUNwv apopolv KUpIwG O NEPAINTEIG AVEAEYKTWY (POPOAOYIKA

XPNOEWV TWV BuyaTpIKWV ETAIPEIOV TOU OWIAOU Kal O£ KATAAOYIOMO @Opwv and EAeyxo €1dIkoU

(POPOAOYIKOU AVTIKEIJEVOU TNG HNTPIKNG €TAIpeiac nou BeBaiwdnkav evrog TnG NePIOdOU avagopas Twv

OIKOVOUIK®OV KATAOTACEWV.

24 ZnuiEg ava peToxn kai Mepiopara

Ta Baoika kEPdN ava petoxn unoloyilovral diaipwvTac To KEPDOC N Tn {nuia nou avaAoyesi oToug

KATOXOUG KOIVV HETOXWV TNG MNTPIKNAC OIKOVOMIKNG OVTOTNTAG HE TO MECO OTABUIOHEVO ApIBUO KOOV

METOXWV O£ KUKAOQOPIa KaTa Tn dIApKeIa TNG AOYIOTIKNG NEPIODOU.

OMIAOZ
01.01 - 30.09.2013 01.01 - 30.09.2012

ETAIPEIA
01.01 - 30.09.2013 01.01 - 30.09.2012

Képdn nou avaAoyouv OTOUG HETOXOUG THG HNTPIKAG -12.318.063,23 -14.161.585,98 -8.931.512,33 -9.132.929,97
Méoog ZTaBpikoG ApIBpoG MeToxmv Bacikég 45.457.464 45.457.464 45.457.464 45.457.464
KEpdn / Znuiég puera ano popous avd peroxii - faocika

oc€ -0,2710 -0,3115 -0,1965 -0,2009

Tporevouevo pépiopa ava peroxij - o< €
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25 ZuvaAAayég pe Zuvdepéva Mépn
Ta ouvdedepéva pépn Tou OpiAou MEPINAPBAVOUV TIC OUYYEVEIC €TaIpEieg, TIC and KoIVOU €AEYXOMEVEC
ENIXEIPNOEIG Kal Ta Bacika PEAN Tng dloiknang.

O1 MNwAnosi ayabwv kal UNNPECI®V Mou gugavifovral oTov Napakatw nivaka agopolV Kupiwg
npopnBeieg and Tn dlavopr TAIVIQV OTIG KIVNUATOYPAPIKEC aiBouosg kabwe kal  and Tnv NWANCn kai
dlavopr} onTikoakouaTikou UAIkoU (DVD & Blu Ray) oTig BuyaTpikeG €TaIpiEG,

O1 ayopég avTioTolxa agopolv O avanapaywyn Kal ene€epyacia onTIKoakouaTikoU UAIkoU (DVD & Blu
Ray) and Ti¢ kaTwTEPw BUYATPIKEC.

O1 anaIthoEIG Kal UNOXPEWOEIG and TIC BuyaTpIkEG NpoépyovTal anod TIC CUVAAAAYEC Mou neplypdgovTal
KATWOTEPW EMMNPOCOETA OPWG NEPINAUBAVOUV Kal DAVEIAKEG GUMPBATEIG PE TIG BuyaTpikéG oTa BaAkavia.
Aev unnpxav WeTABOAEC Twv OUVaMaywv HETAEU TNG €TAIPEIAG KAl TWV OUVOEDEUEVWV HE aQUTHY
Npoownwv ol onoie¢ 6a Pnopoloav va £X0UV OUCIAOTIKEG GUVENEIEC OTN XPNHATOOIKOVOUIKN B£0n Kal TIg
€MIdOCEIG TNG €Talpeiag yia Tnv nepiodo 01/01/2013 — 30/09/2013.

'OAeg o1 ouvalhay£g nou NeplypagovTal Napanavw £Xouv npaydaTtonoindei und Toug ouvhBeIg OPoUG TNG
ayopdc.

AUTEG o1 oUVaANaYEG NepINAUBAvVOUV ETAIPEIEG OTIG OMOIEG UNAPXEI CUPUETOXN Kal ETAIPEIEG OTIG OMOIES
OUMMETEXOUV Ta WEAN Tou AloiknTikoU ZupBouliou Tng ETaipeiac. O ‘OMINOG Oev CUMMETEIXE OE kapia
ouvaAhayn acuvrnBoug PUOEWG I NEPIEXOMEVOU N onoia va gival ouaindng yia Tov ‘OpINo, i TIG ETAIPEiEC
Kal Ta aToda mnou ouvdgovTal oTevd We auTdv, Kal Oev AMOOKOMEl va OUMHETACXEI OE TETOIOU €i0OUG
OUVAAAQYEC OTO HENOV.

Kapia anod Tig ouval\ayEg dev eunepiExel €I0IKOUG OPOUC KAl OUVBNKEG Kal Kayia gyyunaon dev d0Bnke N
A@BNke. Ta ekkpepn unohoina ouvnBwg diakavovifovTal Pe Tpanedikes ENITayeg,

OMIAOZ ETAIPEIA
01.01 - 30.09.2013 01.01 - 30.09.2012 01.01 - 30.09.2013 01.01 - 30.09.2012
NMwARoeig ayabwv
Ouyarpikég 0,00 0,00 0,00 38.472,85
NoITT& ouvdedepEva pépn 0,00 0,00 0,00 0,00
0,00 0,00 0,00 38.472,85
NMwARoeig Yrnpeoiwv
Quyarpikég 0,00 0,00 396.008,08 396.149,81
NoITTé& ouvdedepEva PEPN 0,00 97.821,80 0,00 97.821,80
0,00 97.821,80 396.008,08 493.971,61
Ayopég ayabwv
Ouyarpikég 0,00 0,00 467.763,09 86.471,27
NoITT& ouvdEedEPEVa PEPN 0,00 2.117.230,00 0,00 2.117.230,00
0,00 2.117.230,00 467.763,09 2.203.701,27
Ayopég uTTnNpECIWV
Ouyarpikég 0,00 0,00 36.462,04 86.165,00
NoITT& ouvdEedEpEVa pépn 0,00 0,00 0,00 0,00
0,00 0,00 36.462,04 86.165,00
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OMINOZ ETAIPEIA

30.09.2013 31.12.2012 30.09.2013 31.12.2012
ATraITAO€Ig aTrd oUvdedepéva pépn:
OuyaTpikég 0,00 0,00 42.260.955,59 33.141.389,46
NoITT& ouvdedepéva pépn 2.453.972,88 1.626.182,39 428.632,65 308.873,99

2.453.972,88 1.626.182,39 42.689.588,24 33.450.263,45
YToxpewoelg Tpog ouvdedepéva pépn:
Quyarpikég 0,00 0,00 2.143.010,27 72.912,33
Noird ouvdedepéva uépn 0,00 0,00 0,00 2.061.202,73

0,00 0,00 2.143.010,27 2.134.115,06

SnUeIOVETal OTI Ta NAPAnavw Nood ava@EépovTal CUPYN@IoKEVA TOOO Yia TNV TPEXOUTA OGO Kal yia Thv

nponyoupevn nepiodo.

26 ZuvaAAayég pe Baoika AIOIKNTIKA ZTEAEXN

O1 aoIBEC TV PMeAwV Tou AIOIKNTIKOU ZUMBOUAIOU yia TNV TPEXOUOA K GUYKPITIKNA Nepiodo avaAuovTal wg

akoAoUBwc:

OMIAOZ ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -
30.09.2013 30.09.2012 30.09.2013 30.09.2012
ZuvaAAayég & apoifég
B1EUBUVTIKWV OTEAEXWV Kal MEAWV
TNng dloiknong 527.764,26 648.839,46 527.764,26 648.839,46

Aev €xouv XopnynOei daveia ae YA Tou A.Z 1) o€ Aoind dIEuBUVTIKG oTeAEXN Tou OpiAou f TG Talpeiac.
Aev undapyouv anolnuIwoelg, Npog diubuvTIKG oTeAéXN Tou Opihou kar Tng ETaipeiac, Adyw €E6dou and
TNV UNnpeaia yia Tnv TPEXOUOd Kal yid TNV avTioTolxn Nepaivr) Nepiodo. Asv undapyouv aAeG ouvailhayeg,
anaithoeIC 1/Kkal UNoXpEWOEIC JETAEU TwV ETAIPEIMY Tou OWIAOU Kal TV JIEUBUVTIKWY OTEAEXWV.

H ETaipeia emitpénel aToug epyalopevouc TnG va Aapouv nepiopiopéva BpaxunpoBeoua davela. AuTth n

duvaToTnTa NapéXETal eniong kai o€ Baacikd dIOIKNTIKA OTEAEXN.

27 TMapoxég Npoownikou
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O1 NApoxEC NPoG To NPOCWMIKO TNG ETAIPEIAG KAl Tou opiAou, nepiopifovTal oTIG Pnviaie anodoxEG, eV
Yid Ta avaTEPa AIOIKNTIKA OTEAEXN KAl TOUG NWANTEC NPoBAENOVTAl NAPOXEC ,MOU DEV KPIvOVTal OHWG

ONMAVTIKEC,

O apiBudc Tou anacoAoUevou NpoownikoU OTo TEAOG ThG TPEXOUOAG NePIOdOU MTav yia Tnv eTaipeia 64
ATola Kai yia Tov OpIAo 461 dTtopa, v OTnV NPOonyoulevn avTioTolxn nepiodo o apiBuog aviAbe og 99
kai 527 dtopa avtioToixa.

28 Evdexopeva Mepiouociaka ZToixeia kal EvOEXOHEVEG YNOXPEWOEIG

Aev undapyouv enidikeg n und diairnaia d1agopeg dIKACTIKWY N SIAITNTIKOV OPYAvwv Mou va EXouv
ONMavTIKN ENINTWON OTNV OIKOVOUIKA KaTaoTacn r Asimoupyia Tou Opidou. MNa Aoinég enidikeg r uno
diaitnaia anarmoeig n ETaipeia AayBavovtag unown TIG eKTIUACEIC Tou NOpIKoU SUUBOUAOU OXNMATIOE TIG
avaloyeg NPoBAEYEIC yia eMo@aleic anaitnosic. Ma Tig O, EVOEXOUEVEG UMNOXPEMOTEIC MoU Ba npokUYouv
anod Tuxov dIapopeC popoloyikoU eléyxou n ETaipeia kai o ‘OPINOG €xel oxnuaTiosl npoBAEWelg BAaEl

ICTOPIKWV CTOIXEIWV.

O 'Opihog kal n ETaipeia £xel npoBei O XpnHATOOIKOVOUIKEG WICOWMOEIC Kal oupBOAala evolkiaong e
dIkaiwpa ayopdg yia KAnoleg 1910XpNOIHONOIOUIEVES KTIPIAKEG EYKATACTACEIC Kal JIKAIOUATA TAIVIWV.

29 AvVEAEYKTEG (POPOAOYIKA XPNOEIG

O1 aVEAEYKTEC (POPONOYIKEC XPNOEIG TwV ETAIPEIOV Tou OIAOU €XOUV WG EENC:

DOPOAOIIKA ANEAEIFKTEZ
ETAIPEIEZ TOY OMIAOY XPHZEIZ
EMIXEIPHZEIZ HXOY & EIKONOZ A.E. 2010
2TEP ZINEMAZ A.E. 2010 - 2012
ON PRODUCTION A.E. 2010 - 2012
BMA ABEE 2010
POWER MUSIC A.E. 2010
EAAHNIKA WYXATQIIKA MAPKA A.E. 2010
AUDIO VISUAL ROMANIA SRL 2002-2012
AUDIO VISUAL BULGARIA LTD 2004-2012
AV THEATRICAL LIMITED 2005-2012
ON NOIR A.E. 2011-2012

INTEPNATIONAA MKEIMINIK KAI ENTEPTEINMENT AE -
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Ma Tig xpnoeig 2007-2009 yia Tnv WNTPIKN £Talpeia, SIEVEPYNBNKE €VTOG TwV NPWOTWV Unvav Tou 2013
TAKTIKOG (POPOAOYIKOC EAEYXOC anO TNV apuodia popoloyikr apxr O onoiog oAokAnpwOnke Tov Anpihio
2013. And Tov gv AOyw £Aeyxo kataloyioTnkav popol cuvolikoU nooou padi We TIC npocaugnoeig €

482.000 nepinou, yia TOUG OMoioug n ETAIPEIQ NPOXWPNOE 0 GUMBIBAcHO kai Siakavoviouo oE 36 SOCEIC.

30 Zkonoi kal NOMITIKEG SIaXEipIONG KIVOUV®OV

O1 NapadoyEG kal ol NPOOEYYIOEIC MOU XpNoIPonoIndnkav yia TNV €EEAIEN TwV OIKOVOUIKGV HEYEB®V TOU
opihou BacilovTal kal oTIC NPOBAEWEIC €EENIENG TNG EANVIKNG Olkovopiac kai aTnv apxr TNG OUVEXIONG
TNG €NIXeIpnUATIKAG dpaoTnpidTnTac. Me dedopévn TNV NapoUod OIKOVOMIKI) GUYKUPIa Kal Tn YEVIKOTEPN
apBeBaidTNTa TUXOV ONMAVTIKA apvnTikn €EEAIEN OTA OIKOVOMIKA OpwHeEVa TNG xwpac Ba ennpéale

onuavTikd kai TNV dpacTnpPIOTNTA TOU OMiAoU.

30.1 ZuvaAAaypaTtikog Kivduvog

H peyaAn nmAsioynoia Twv cuvalh\aywv kai Twv unoloinwv Tou Opilou eival o€ Eupw, dev unapxouv
OAVEIOKEC UMOXPEWOEIG Ot £Tepo NANV Tou Eupw vopiopa kal w¢ €k ToUTou n €kBeon o€
ouvaAAaypaTikoUg KivdUvoug aglohoyeital wg XapnAn. H Aloiknon Tou Opilou napakoAouBei diapkaw¢ Toug
OUVAAAQYHATIKOUG KIVOUVOUG MoU €VOEXETAI va MPOKUWOUV Kal a&lohoyel TNV avaykn ANWngG OXETIKQV

HETPOV.

30.2 AvaAuon euaiodnoiag kKivdUvou enIToKiou

H noAimikr} Tou Opihou €ival va ehaxioTonolinosl TNV €kBeon Tou OTO KivOUVO TAMEIAKWY POWV EMITOKIOU
ooov agopd Tn HakponpdBeoun xpnuatodotnon. Tnv 30/09/2013, o ‘OMIAOG €ival ekTEBEIPEVOG OTIG
METABOAEG TNC ayopdag Tou €MITOKIOU 00OV apopd Tov Tpanelikd daveiopd TOu, O OMOIoG UMOKEIVTAl OF
METABANTO NoCoOTO £niToKioU. ‘ONWG Kal 0To NPonyoUHEVO £TOG TA AOING XPNHATOOIKOVOUIKA NEPIOUTIAKA

OTOIXEIa EVEPYNTIKOU Kal Ol AOINEG XPNHATOOIKOVOUIKEG UNOXPEWTEIC £XOUV 0TABEPA NOCOaTA.

30.3 AvAaAuon MoTTIKOU KIV3UvVou

H ékBeon Tou Opilou Ocov a@opd Tov MIOTWTIKO KivOUVO NePIOPIlETAl OTA XPNHATOOIKOVOUIKA

NEPIOUTIAKA oTolxeia (Uéoa) Ta onoia Tnv nuepounvia Tou Ioohoyiopou avalovTal we €ENG:

OMIAOZ
Kov3UAia IcoAoyiopou 30.09.2013 31.12.2012
MeAaTeg kar Aoinég EPNopikeg AnaItroeig 16.508.289,19 13.836.015,77
Aoinég AnaitTioeig 24.461.643,32 24.764.536,95
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Tapeiaka AiaBéoipa kar looduvapa 1.300.341,78 1.984.536,73
Noinég MakponpoBeapeg AnaiTioeig 3.400.767,77 3.421.315,06
45.671.042,06 44.006.404,52

ETAIPEIA
Kov3UAia IcoAoyiopou 30.09.2013 31.12.2012
MeAaTeg kar Aoinég EPNopikeG AnaItroeig 11.317.912,06 13.066.812,86
Noinég AnaiTioeig 35.494.128,42 30.902.038,13
Tapeiaka Aiaboiua kar Iooduvapa 222.979,47 1.481.001,46
Noinég MakponpdBeopeg ANaITnoEeIg 18.721,05 18.721,05

47.053.741,00 45.468.573,50

O 'OpINoG  €A€yXel dIAPKWCG TIG AMAITACEIG TOU, €ITE XWPIOTA EITE KATA OWADA KAl EVOWMATWVEl TIG
nNANpo@opiec auTeéc oTa control Tou MICTWTIKOU €AEyxou. ‘Onou eival JIABECINEG WE AOYIKO KOOTOG,
XPNOIKonoloUvTal eEWTEPIKEG EKBETEIG I} avaAUOEIC OXETIKA HE Toug NEAATEG. H noAimikr) Tou Opidou €ival
va ouvepyadeTal JOVO HE a&IONIOTOUG NENATEC.

H dioiknon Tou OpiAou Bewpei 0TI OAA Ta AVWTEPW XPNHATOOIKOVOUIKA NEPIOUTIAKA OTOIXEIa Ta onoia dev
€xouv anopelwBei oe NponyoUUEVEC NnUEPOMNVIEC CUVTAENG TWV OIKOVOMIKWV KATAOTACEWV I OTnv
Tpéxouaa, €ival uPnAng NICTWTIKAG NOIOTNTAC, CUMMEPIAQKBAVOUEVWY KAl TWV OPEINOUEVWV.

Kavéva and Ta XpnUaToolKOVOUIKA neplouaiakd oToixeia Tou Opilou dev €xel aopalioTel pe unodnikn n
AAAn Hop®r| MNICTWTIKAG AGPAAIoNC.

30.4 AvdaAuon KIvOUVOU pEUCTOTNTAG

O 'Opihog diaxelpileTal TIC avAykeg PEUCTOTNTAG TNG ME MPOCEKTIKN MAPAKOAOUONON TWV XPEWV TWV
HaKPOMNpOBETUWY  XPNHATOOIKOVOUIKWV  UMOXPEWOEWY KaBWG €niong kal Twv MANPWHWOV  Mou
npayuartonoloUvTal kabnuepiva. O avaykeg peuaToOTNTAG NapakoAouBouvTal o€ JIAPOPES XPOVIKEG LWVEG,
o€ kadnuepivy kai Bdopadiaia Baon kabwg kai o€ Hia KUNIOKevN nepiodo 30 nuepwv. O HakponpOBeoEeS
avayKeg PEUOTOTNTAG YIA TOUG ENOUEVOUC 6 UNVEG Kal TO ENOHEVO £TOG NpoadiopifovTal pnviaia. O dWIAoG
dlaTnpei PETPNTA yia va KAAUWEI avayKeG peUGTOTNTAC YIa NEPIODOUC £wG 30 NUEPMV.

30.5 ZuvEyion dpaoTnpIOTNTAG THG ETAIPEIAG

H dioiknon oTa nAaioia TNG oUVTA&NG TwV OIKOVOMIKWV KATAOTACEWY €EETACE av €XEl Epapyoyn n apxn
OuvéxIong Tng dpacTnpidTnTag (going concern), n onoia npoUnoBeTel OTI Oev uPIoTATAl OUCIMONG
KivduvoG yia nauon Twv dpacTnpioTATWV TN £Taipeiac To enopevo didoTtnua. MNapd Ta npoBAnuaTa
Meiwong Twv dpacTnpioTATWV (KUKAO €pyaciav) dapvnTIKWV anoTEASOMAT®WY Kadl  MPOBANHATWV
PEUCTOTNTAC N DIOIKNON EKTIUNCE OTI dev UPIoTATAI KIVOUVOG WN £PApHOYNG TNG ApXNG TNG OUVEXIONG TNG
dpaoTnpidTNTAC. H eKTiunon auTth népav Twv evepysiwv nou Ppiokovral oc €EENIEN yia OUVOAIKN
avakapgyn kar avadidpBpwon Tou opilou nnydlel Kupiwg anod To yeyovog OTI ol Bacikoi MIOTWTEC Tou
opiAou eival ol TpAneleg We TIG onoieg €xouv emiTeuxBei ol anapaitnTeg pubpiosig Twv daveiwv yia Ta
onoia ot noAU peyaho PBaBud €xouv XopnynBei eyyunoeic and Toug BAcikouc WETOXouc. Ta Aoind
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NPOBANMATA PEUCTOTNTAG EKTIUNONKE OTI €ival avTIMETWNIOIMA kal dev BETouv gg KivOouvo Tnv apxn Tng

OUVEXIONG TNG dpaaTnpidTNTAC KE BACN TNV onoia ouvTaxebnkav ol OIKOVOUIKEG KATAOTACEIC.

31 MNoAiTikéG kai diadikacieg diaxeipiong ke@aiaiou

O1 gToxo! Tou Opilou 6oov agopa Tn diaxeipion Tou KepaAaiou ival ol €&nG:

* va e€ao@alioel Tnv IkavoTnTa Tou OpiAou va ouveyioel Tn dpacTtnpioTnTa Tou (going- Concern)

Kal

e va €Eao@aiosl pia IKavoroinTiKh anodoon OToUG HETOXOUG TIHOAOYWVTAG MPoiovTa avahoylkd HE To
eninedo kivduvou.

O 'OpIho¢ napakoAouBei To kepdAaio oTn BAcn Tou noooU Twv I0iwv KePaAdiwv NAEov Ta ddAveld
MeIwPEVNG eEaopAaNionc, peiov Ta TapIakd diabEoiya kal Ta TAPEIAKA 1I00dUvVapa 6nwe autd aneikoviovral
oTov Ioohoyiopo.

O 'Opiog diaxelpiCeTal TNV KepaAaiakn didpBpwaon kai KAvel TIC NPOCApHOYEC KATd To Xpdvo Mou
OIKOVOMIKI| KATAoTaon Kal Ta XapakTnpIoTIKa TV KIVOUVWV TwV UNApXOVTWV MEPIOUCIAKWY OTOIXEIWY
alalouv. Me aToxo Tn diaTrpnaon rn TNV Npocappoyn TnNG ke@aiaiakng diapdpwang, o OUIAOG HNopei va
NPOOCAPHOCE! TO NOTO TWV NANPWTEWY HEPICHATWY, VA EMNICTPEYEI KEPAAAIO OTOUG HETOXOUG, VA EKOWOEI
METOXIKO KEQPAAQIO 1| va NOUANCEI NEPIOUCIAKA GTOIXEIA YIA VA HEIWOEl TO dAVEIOHO.

32 TleyovoTa PTG TNV nHEpopunvia TG KardoTaong O1kovopikiG O£ong

Evrdg Tou pnvog OkTtwBpiou 2013, n WnTpIKN €Taipeia npogfn otnv anoktnon 3.066 PETOX®V NTOI
noooaTto 21% Tng etaipsiagc POWER MUSIC AE , €vavTi ouvoAikoU TipRpaTog € 10.000 au&dvovrag To
NnogoaTO GUMKETOXNG TNG and 51% o€ 72%.

Mépav Twv NN avagepBevTwv Oev UNAPXOUV AAAG yeyovOTa Mou eVOEXETAl va €XOUV GNMAVTIKN

ENINTWON OTNV OIKOVOUIKN KaTaoTaon n Asiroupyia Tng ETaipeiac.

Mapoual, 25 NoguBpiou 2013

OMPOEAPOZ TOY A%, 0 AIEYOYNON 2YMBOYAOZ O ANTINPOEAPOZ TOY A.Z 0 MPOIZTAMENOZ AOTIZTHPIOY
KAI AIEYOYNTHZ OIKONOMIKQN YMHPEZION

IQANNHE BAPAINOTIANNHE XAPAAAMMOZ ANTONOMOYAOE ANOZTOAQZ BOYArAPHZ METPOZ POYMMHZ
AH-0427715 AK-642027 X-031531 1264132 | AM A' TAZHE 0069800
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