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1. Kataotaon OikovoHIkAG O£ong

Evdiapeosg Oikovopikég KaTaoTdoelg yia Tnv nepiodo 1" Iavouapiou 2012

£w¢ 31" Mapriou 2012

ENEPIrHTIKO Zny. OMIAOZ ETAIPEIA
Mn kuKAOPOPOUV EVEPYNTIKO 31.03.2012 31.12.2011 31.03.2012 31.12.2011
EvowpaTteg AKIVNTONOINOEIG 7.2 75.104.877,95 75.554.284,91 11.857.771,67 11.954.962,05
AkivnTa yia enevduTIKOUG OKOMoUG 8 12.202.400,00 12.202.400,00 12.202.400,00 12.202.400,00
AUAa aToIxeia EveEpyNTIKOU 9 76.418.497,39 76.149.308,52 47.315.184,56 47.036.702,62
Enevduoeig o OuyaTpikeg Enixelpnoeig 10.1 0,00 0,00 22.928.112,33 22.928.112,33
Enevouoeig oe Zuyyeveig Enixeipnoeig 10.2 498.484,25 520.022,75 455.400,00 455.400,00
Enevduoeig og Aoinég Enixelpnoeig 10.3 81.443,24 81.443,24 0,00 0,00
AvaBal\OUEeVEG POPOAOYIKEG ANAITHOEIG 10.194.964,79 10.064.260,91 4.087.665,28 4.004.376,97
Noingg MakponpoBeopeg ANaIThoEIg 11 3.692.012,62 3.742.012,62 39.077,55 39.077,55
178.192.680,23 178.313.732,95 98.885.611,38 98.621.031,51
KukAo@opoUv evepynTikO
Anobépata 12 5.207.794,82 5.322.359,71 2.584.614,58 2.658.248,05
MehaTeg kal Aoinég Epnopikeg Anarrnoeig 13.1 19.072.739,73 19.116.100,07 17.620.160,21 18.201.430,74
Noinég Anartroeig 13.2 36.167.214,89 33.427.731,09 35.900.887,41 35.493.352,98
Tapeiaka diabeaiya kai Igoduvapa 14 1.838.881,70 2.042.499,58 780.684,51 1.475.504,56
62.286.631,14 59.908.690,46 56.886.346,71 57.828.536,33
ZUVOAO EVEPYNTIKOU 240.479.311,37 238.222.423,41 = 155.771.958,09 156.449.567,84
IAIA KE®AANAIA
MeToxIkO KedaAalo 15.1 31.820.224,80 31.820.224,80 31.820.224,80 31.820.224,80
AnoBeparika unép To ApTio 12.906.838,16 12.906.838,16 12.906.838,16 12.906.838,16
Aoind anoBspaTika 3.011.854,37 3.011.854,37 2.928.552,96 2.928.552,96
Suval\ayuaTIKEG AIapopEG 427.945,12 427.945,12 0,00
Kepdn/ (Inui€c) ig véov -17.507.281,34 -13.797.660,16 -8.823.356,79 -6.072.702,71
KaBapr 8£0n HETOXWV 30.659.581,11 34.369.202,28 | 38.832.259,14 41.582.913,22
AlKaiouaTa yeiowneiac 5.616.329,04 6.232.266,66
ZUvolo kaBapic BEong 36.275.910,15  40.601.468,94  38.832.259,14  41.582.913,22
YNOXPEQZEIZ
MakponpoOECHEG UNOXPEWTEIG
AvaBalOHEVEC (POPOAOYIKEG UMOXPENTEIC 18.367.143,87 18.132.263,69 8.530.632,61 8.390.646,01
YNOXPEWOEIG NAPOXWV MNPOcwMIkoU AOYyw
€E000U ano Tnv unnpeoia 19 935.307,56 1.104.897,89 613.323,91 742.737,14
MakponpdBeopies dAVEIAKESG UNOXPEWTEIG 16 24.015.712,67 20.613.912,16 20.599.914,30 13.849.914,30
AoINEC UaKponpOBETES UNOXPEWTEIG 17 7.433.038,97 7.292.340,39 3.871.288,61 3.718.721,14
ZUvoAo MakponpoBEoHmV YNOXPENTEWV 50.751.203,07 47.143.414,13 33.615.159,43 26.702.018,59
BpaxunpoBECHEG UNOXPEWOEIG
MpopNBEeUTEG KAl GUVAPEIG UNOXPEWTEIG 20.1 28.967.051,27 27.676.826,01 13.444.163,98 14.725.713,62
TpEXOUOEG POPOAOYIKEG UMOXPEWTEIG 2.708.307,04 2.486.009,69 421.994,10 534.540,28
BpayunpdBeopeg Aavelakes YNOXPEWOEIG 16 39.396.500,18 40.621.490,76 23.209.963,43 24.501.594,95
MakponpdBeopa daveia uno puduion 16 48.516.231,52 51.766.000,00 33.155.000,00 39.905.000,00
NOINEG UNOXPEWTEIG 20.2 33.374.108,14 27.437.213,88 12.793.418,01 8.197.787,18
BpaxunpdBeopec MpoPAswelg 18 490.000,00 490.000,00 300.000,00 300.000,00

ZUvoAo Bpaxunpo0sopHmV YNOXPEDCEWV 153.452.198,16 150.477.540,35 83.324.539,52 88.164.636,03

ZUVOAO UNOXPERCENV 204.203.401,22 197.620.954,47 116.939.698,96 114.866.654,62

ZUVOAO 18I0V KEPAAAI®V Kal UNOXPEDCENV 240.479.311,37 238.222.423,41 155.771.958,09 156.449.567,84
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2. Kardortaon ZuvoAik®v Ecodwv

Evdiapeosg Oikovopikég KaTaoTdoelg yia Tnv nepiodo 1" Iavouapiou 2012

£w¢ 31" Mapriou 2012

(Mood o€ €) OMIAOZ ETAIPEIA

Zny. 31.03.2012 31.03.2011 31.03.2012 31.03.2011
NwAnosig 7.1 8.331.939,12 12.123.017,19 3.185.926,99 5.631.367,01
KooToc MwAnBevTwv 5.454.737,83 6.594.196,08 2.365.035,59 2.199.825,37
MikT0 Képdog 2.877.201,29 5.528.821,11 820.891,40 3.431.541,64
Aoind £00da 22 275.146,61 450.766,81 213.462,81 135.862,59
'E€0da d1absong 2.401.233,47 2.285.681,32 1.631.674,97 2.175.323,15
"EE08a S10iknonc 2.419.408,95 3.701.798,27 948.648,24 1.264.722,76
Aoind €€oda 22 133.096,49 657.805,60 13.871,77 19.110,01
Képdn / ({npieg) npo pépav,
XPNHATOBOTIKAOV Kl ENEVIUTIKOV
ANOTEAECHATROV (1.801.391,01 ) (665.697,27)  (1.559.840,77) 108.248,31
Képdn / (Inpieg) npo @oépwv,
XPNHATOBOTIKAOV, ENEVOUTIKOV
AnoTEAECHATWV KAl ANOoOBECEWV 58.855,77 1.182.879,04 (572.242,46) 1.103.261,77
XpnUaTooIkovopIKd £€000a 21 332,40 3.278,81 151,75 3.271,93
XpnuaToolkovopikda £€0da 21 1.581.901,41 1.883.040,27 1.134.266,76 1.221.938,70
Aoind EnevduTika AnoteAéoparta 0,00 0,00 0,00 0,00
Avaloyia AnNoTENEGUATOC CUYYEVOV
ENIXEIPNOEWV (21.538,50 ) 0,00 0,00 0,00
Képdn / (Znmigg) npo popwv (3.404.498,52)  (2.545.458,74)  (2.693.955,78)  (1.110.418,46 )
®Opog €100dMHATOG 23 926.434,32 219.825,72 56.698,30 108.855,18

Ka@apd képdn / (npig ) xpriong

(4.330.932,84)

(2.765.284,45 )

(2.750.654,08 )

(1.219.273,64 )

Ta kaBapa képdn / (Inpi£g) nepi16dou anodidovTal

ot
ISIOKTATEG PNTPIKAC (3.712.246,40 ) (2.370.925,72) (2.750.654,08 ) (1.219.273,64)
AlkaiouaTa peiowneiac (618.686,44 ) (394.358,73 ) 0,00 0,00
ZUVaAaYHaTIKEG dIaPOpPES 5.374,04 (100.421,44) 0,00 0,00
®opol aneuBeiag evowpaTwévol oTnv kadapr

0éon 0,00 0,00 0,00 0,00
AnoTiunon Kn enevOuTIKWV Nayiwv 0,00 0,00 0,00 0,00
Aoind ouvoAikd €00da PETA anod poOpoug 5.374,04 (100.421,44) 0,00 0,00

ZUYKEVTPWTIKA €000 HETG and pOpoug

(4.325.558,80 )

(2.865.705,89 )

(2.750.654,08 )

(1.219.273,64 )

Ta OUYKEVTPWTIKG OUVOAIKA £€008a
nepiodou anodidovrai oe :

ISIOKTATEG PUNTPIKAC

(3.709.621,18)

(2.471.347,18 )

(2.750.654,08 )

(1.219.273,64 )

Alkaiwpata peloyngiag (615.937,62) (394.358,71) 0,00 0,00
KEpdn pera ano @opous ava psroxi
- paoikd o< € 24 -0,0817 -0,0522 -0,0605 -0,0268
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Evdiapeosg Oikovopikég KaTaoTdoelg yia Tnv nepiodo 1" Iavouapiou 2012
£w¢ 31" Mapriou 2012

3. Kardaoraon Tapeiak®v Powv

OMIAOZ ETAIPEIA

01.01 - 01.01 - 01.01 - 01.01 -
Eppeon péBodog 31.03.2012 31.03.2011 31.03.2012 31.03.2011
Asgitovpyikéc dpacTnproTTES
Képdn mpo pdpav (3.404.498,52) (2.545.458,74) | (2.693.955,78) (1.110.418,46)
IIAéov / pelov mpocappoyEg yio:
AmocBéoelg 1.860.246,79 1.848.576,31 987.598,31 995.013,46
TIpoPréyeig (121.038,20) (70.889,01) (129.413,23) (45.945,61)
AOUTEG U1 TOUEWKES TTPOCAPUOYEG 0,00 0,00 0,00 0,00
Amotedéopata  (éc0da, £Eoda, KkEPOM & INuiég) EMEVOLTIKNG
dpaoctmpromrog 21.206,10 (3.278,81) (151,75) (3.271,93)
Xpewotikoi Kot kot cuvaen E£oda 1.581.901,41 1.883.040,27 1.134.266,76 1.221.938,70
Iléov/ upciov mpocopuoyés yia petafolés loyopiracuv
KEQPaiaiov KiVGNS 1] 7OV GYETICOVTAL HE TIS AEITOVPYIKES
OPaACTHPIOTNTEG:
Meiwon / (avénon) amobepdtov 114.564,89 341.763,30 73.633,47 253.841,36
Meiwon / (avénon) aroutnoemv (2.694.675,58)  (7.429.503,80) 74.449,08 (788.601,33)
(Meiwon) / avénon vroypedoemv (TAnV tpameldv) 3.164.689,87 6.331.719,04 | (1.497.862,86) 477.117,23
(Meiov):
XpewoTtikoi toK0L kat cuvapn £oda kKotafefAnpéva (1.581.901,41)  (1.883.040,27) = (1.134.266,76) (1.221.938,70)
KatoBepinuévot popot 0,00 0,00 0,00 0,00
ZOVoLo E1GPOAYV / (EKPOAYV) amd AELTOVPYIKES dpaoTNpPLoTNTES (00) -1.059.504,67 -1.527.071,70 | -3.185.702,76 -222.265,28
Enevovtikéc dpactnprétnres
Amoktnon  Buyatpikdv, ovyyevav, kowompafldv kot AOumdV
EMEVOVCEDV 0,00 0,00 0,00 0,00
Evicyvon Buyarpicdv etaipeidv Opikov 0,00 0,00 99.287,02 (906.034,05)
Ayopd evedpotov Kot GOAOV Toyimv TEPIOVGIOKOY cTotXEi®V (1.989.089,66) (761.212,204) (661.066,88) (572.657,13)
Ewonpdelg and nmAncelg evomuatmy Kot GuAnv Taylov ototeiov 0,00 0,00 0,00 0,00
Ewonpderlg and ndANcT GOUUETOY DY 0,00 0,00 0,00 0,00
Téxot elompayféveg 332,40 3.278,81 151,75 3.271,93
ZOVoLo E1GPOAYV / (EKPOAV) amd ETevdLTIKES dpaosTnproTnTEs (B) -1.988.757,26 -757.933,43 -561.628,11  -1.475.419,25
XpnNpotodotikéc dpacTNPIOTNTES
Ewonpderg and avEnon petoycov kegaiaiov 0,00 0,00 0,00 0,00
KepaAowakn evioyvon and petdyovg 4.764.685,79 3.883.224,30 4.764.685,79 3.883.224,30
Metafoln SavElNK®Y VITOYPEDCEMDV (1.072.958,55)  (1.198.552,59) = (1.291.631,52) (1.625.544,49)
ITANpOUES XPNUOTOSOTIKOV MeHDCEDY (847.083,20) (685.841,64) (420.543,45) (388.760,41)
Mepiopato minpwdévia 0,00 0,00 0,00 0,00
2VOLO EIGPODV / (EKPODV) U6 YPNUUTOOOTIKEG OPUSTNPLOTNTES
) 2.844.644,04 1.998.830,07 3.052.510,82 1.868.919,40
KaBapi adénon / (ueimon) 6ta tapsiokd dswebécipo kot 160d0vapa
nep1édov (o) + (B) + (1) (203.617,88) (286.175,06)  (694.820,05) 171.234,87
Tapgwoka Srabécipa kot 10odvvopa Evaping eprodov 2.042.499,58 4.816.908,93 1.475.504,56 3.172.382,58
Toapgwoka Srabécipa ko 10odvvopa MENG TEPL6d0v 1.838.881,70 4.530.733,87 780.684,51 3.343.617,45
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4. Xvvontikn Kataotaon Metapforov Idiov Keparaionv

Ourroc Metoxixé AmoBgpaticé  Aomé Aomé Zuvvolaypaticéc  Képdn / ZVvolo Axxoucddpata  Zovolo
Ke@AAxLo Ymép To oTotyeia amofepatikd  Alapopéc (Cnpée) &g KaBapric Meoynpiac  KabBopric
Aptio Blov véov ®éonc ®éongc
KepoAaiov Metoxwv
YnéAomo v 01.01.2012 31.820.224,80 12.906.838,16 0,00 3.011.854,37  427.945,12 -13.797.660,16  34.369.202,28 6.232.266,66 40.601.468,94
ZUYKEVTPGOTIKA CUVOAIKK 0,00 0,00 (3.709.621,18)  (3.709.621,18) (615.937,62) (4.325.558,80)
¢008a PET& ard POPOLG
YméAowro v 31.03.2012 31.820.224,80 12.906.838,16 0,00 3.011.854,37  427.945,12 -17.507.281,34 30.659.581,11 5.616.329,04 36.275.910,14
Opiroc Metoxix6 Amofeparicé Ao Aomé ZuvoNaypatikéc  Képdn / Zovolo Axcoudpata  Zvvolo
Ke@AAxLo Ymép To oTotyeia amofepatikd  Alapopéc (Cnpée) &g KaBapric Meoynpiac  KabBopric
Aptio Blwv véov ®éongc ®éongc
xe@oAaicov Metéxwv
YnéAowmo myv 01.01.2011 31.820.224,80 12.906.838,16 0,00 3.658.662,87  517.330,89 1.440.095,05 50.343.151,76  8.820.915,01 59.164.066,77
ZUYKEVTPOTIKA GUVOAIKK 0,00 (99.596,22) (2.371.750,96)  (2.471.347,18) (394.358,71) (2.865.705,89)
£0000 HET Tt POPOLG
Katabéoeic petoxwv ya
aOENOT) HETOXIKOV
Ke@oaAaiov
YnéAomo v 31.03.2011 31.820.224,80 12.906.838,16 0,00 3.658.662,87  417.734,66 -931.655,91 47.871.804,58 8.426.556,30 56.298.360,87




Evdidpeoeg OIkovouikeG KaTtaoTdoelg yia Tnv nepiodo 1" Iavouapiou 2012 éwg 31" MapTiou 2012

Etaupeia Metoxixd AmoBepaticd Aomé otoiyeio Aom& ZuvoAaypoTikég Képbn / ((nuég)  Xdvoro KabBapric
xepb&Aato Ymép To Apmio 18lev xepotaicv amofepatik@  Alapopéc €1 Véov ®éonc

YnéAomo v 01.01.2012 31.820.224,80 12.906.838,16 0,00 2.928.552,96 0,00 -6.072.702,71 41.582.913,22

ZUYKeVTPOTIK& €008 HETA 0,00 (2.750.654,08) (2.750.654,08)

Ao POPOLC

YnéAormo v 31.03.2012 31.820.224,80 12.906.838,16 0,00 2.928.552,96 0,00 -8.823.356,79 38.832.259,14

Etaupeia Metoxik6 AmoBepatixd Aowté oToiyeia Ao ZuvoAoyoTikég Képbn / (Cnuéc)  Zdvolo KaBapric
KeQPAAXLO Ymép To ApTio 18lav xepoaicov amofepatikd  Alapopéc €1¢ Véov ®éanc

YnéAomo v 01.01.2011 31.820.224,80 12.906.838,16 0,00 3.571.563,36 0,00 5.659.150,80 53.957.777,13

ZUYKEVTPOTIKA €008 PET& (1.219.273,64) (1.219.273,64)

Ao POPOLC

YméAomo v 31.03.2011 31.820.224,80 12.906.838,16 0,00 3.571.563,36 0,00 4.439.877,17 52.738.503,49
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5. ZNHEIOOCEIG €MNi TOV ETAIPIKAOV KAl EVONOINHEVOV OIKOVOHIK®OV KATACTACEWV

1. FevikéG NAnpoQopieg

O1  OIKOVOUIKEG kaTaoTaoelc Tou Opidou kal Tng ETaipeiac €xouv ouvtaxBei oUuQwva Pe Ta Aledvr
MpoTuna XpnuaToolkovouikng Avagopdc (AMXA) onwg auTta £xouv €kdoBei and Tnv Emirponn Aiebvav
NoyioTiKwv MpoTUnwv.

H unTpikn €Taipeia Tou opilou eival n EMIXEIPHIEIZ HXOY & EIKONOZ AE. H Etaipia ouveatnién Tnv
07.09.1982 pe Tnv un’ apiBuov 17939/07.09.1982 eykpiTikiy TG oloTtaong andgaon Tou Nopdpxn
AlapepiopaTog ATTIKRG, and Toug K.k. Baoieio Zepa@eiydkn kal NikdAao ©£0dwpouAdkn HE TNV ENwVUHia
«EMNIXEIPHZEIZ HXOY KAI EIKONOZ A.E.» kal Tov d1akpITikd TiTAO «A.V.E.» v, yIa TIC OXEOEIC TNG HE
To eEWTEPIKO oUVAANAOOETal e TNV enwvulia «AUDIO VISUAL ENTERPRISES» (®EK 3551/10.09.1982).
Apxikny €dpa Tng ETaipiag opioTnke o Anyog ABnvaiwv. Enpepivi €dpa Tng ETaipiag eival o Anpog
Auapouciou, Onwg opioTnke pe TNV and 29.03.2007 anogaon Tng ‘EKTakTnG MeVIKNAG ZUVEAEUONG TWV
METOXWV TNG. Ta KevTpika ypageia Tng ETaipiag Bpiokovtal oo Mapoual, eni Tng 0doU MNapvwvog apiBuog
3, TnA. 210 80 92 000.

H ETaipia eivalr eyyeypaupévn oto M.A.E. pe apiBud Mntpwou 4403/06/B/86/7 kai n OIAPKEIA TNG
opioBbnke og 50 €Tn and Tn dnuOCIEUON TNG AVOTEPW EYKPITIKAG anogacng Tou Nopdpyn, dnAadr Héxp!
Tnv 10.09.2032.

H nAekTpovikn dielBuvon Tng ETaipiag sivar www.ave.gr.

O1 peToxEG Tou opihou AUDIO VISUAL eivai €lonyHEVEG 0TO XpnuaTIoThpio ABnvav.

2. AVTIKEiHEVO SpacTNPIOTNTAG

H etaipeia EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E. kai ol Buyatpikéc TnG (0 ‘OMIAOG) €xouv w¢ KUpIO
avTikeigevo Tnv diavoun Taviov atnv EAAGda kai Tnv Kunpo.

ZnMepa o 'OpIhoG, €xel NAgov BIEIodUOEl EUPEWC OTOV KAGDO TNG wuxXaywyiag Kal anoTeAel guykpOTNnua
€TAIpEI®V TO onoio kaAUnTel éva @Aacua oTpaTnyikwv dpactnpioThTwv  (video kai Videogames,
TNAEOPACN, KIVNUATOYPAPOC, NApKa yuxaywyiac).

MapdMnAa, n ETalpeia napapével Kupiapyn oTnv ayopd TnG avanapaywyng kair Siavopng Taviov oTo
Video (DVD & BLU RAY) kai oTov KivnuaToypdgo. Zuvepyaletal Je Tnv Warner Bros, kai pe avegaptnTa
studios. EmnpooBera, n EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E €xel oTnv Kartoxry TnNG TOUG
noAukivnuatoypdgoug Ster Cinemas, kabwg kal To Allou Fun Park. ZTo TnAeonTikd nedio, ol BuyaTpIKEC
eTaipeieg On Productions kai On Noir, aoxohoUvTal Je TNAEONTIKEG NApaywyEG oTnv EAAGDa.

3. MAdiolo KATAPTIONG TWV OIKOVOHIK®OV KATACTACEMV

OI OIKOVOMIKEG KATAOTACEIG €xouv ouvtaxBei oUP@wva pe Ta Aigbvr) MpdTuna XpnuaTooIKOVOUIKNAG
Avagopac (AMXA e Bacn Tnv apxn Tou IOTOPIKOU KOOTOUG, OMWG auTr Tponomnoleital Je Tnv
avanpooappoyn ynnédwv Kal KTIpiv, XPpnHATOOIKOVOUIKWY OTOIXEIWV OIaBE0INwY Npog NWANGN Kal
XPNHATOOIKOVOMIK@WV — aNaITAOEWY  Kal  UNoXpewoewv  (oupnepiAapBavopévav  Twv  Napdywywv
XPNHATOOIKOVOUIKWV OTOIXEIWV) o€ eUAOYEC afieG HECW TOU anoTEAECUATOC.

H oUvTa&n OIKOVOUIKWV KATAOTACEWY OUP@WvVA We Ta Alebvr) MpdTuna XpnuaToolKovouIKAG Avapopdc
(AMXA) anartei Tn xprion AOYIOTIK®V eKTIMNOswv. Eniong, anarrei Tnv kpion Tng dloiknong kata Tnv
£QAPHOYN TWV AOYIOTIKWV apXwV Tou opilou. O NEPINTWOEIC Ol onoie NepIAAPBAvouv PeyaAuTepo Babuod
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KpionG Kal MOAUNAOKOTNTAG N Ol NEPINTWOEIG ONOU Ol UNOBETEIG Kal Ol EKTIUNCEIG €ival GNUAVTIKEG YIa TIG
EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG, NepIAapBavovTal oTn evoTnTa 5.
To 2003 kai 2004, ekdo6Onke and 1o ZupPBoUNio AigBvav AoyioTikav MpotUnwv (IASB) pia oeipd ano
kaivoupia Aigfvry MpdTuna XpnUaToolkovouIknG Avagopdg (AMXA) kai avaBewpnueva Aigbvry AoyIoTIKA
Mpotuna (AAM), Ta onoia o ouvduaouo e Ta Wn avaBewpnuéva Aigdvr AoyioTika MpdTtuna (AAM) Ta
onoia ekdoBnkav and Tnv Emirponn Aigbvmv AoyioTIk®v MpoTUnwv, NpoyeveEOTEPNG TOU ZUMBOUAIOU
AigBvwv NoyioTikav MpotUnwv IASB, n onoia avagépetal we "the IFRS Stable Platform 2005". O ‘OiAog
£pappoler To IFRS Stable Platform 2005 ano 1 Iavouapiou 2005 (nuepounvia getaBaong n 01.01.2004).

4. AA\ay£G O AOYIOTIKEG APXEG

O OpINOG €xel UIOBETROEl OAA Ta VEA NPOTUNA Kal TIC JIEPUNVEIEG, N EPAPHOYN TWV OMoIWvV EYIVE
UMOXPEWTIKA YIa TIC XPriOEIC nou apxioav Tnv 1 Iavouapiou 2011. MapakdTtw napoucialovral Ta npoTunad
Ta onoia €xouv uloBeTnBei and Tnv 1n Iavouapiou 2011. Ev ouvexeia napoucdialovral Ta npdTuna,
TpononoINoeIC kal SlEpUNVeieg Ta onoia €iTe dev £xouv akopa TeBei oc 10XU €iTe dev £xouv  UIOBETNBEI,
anoé Tnv E.E.

- TpononoinoeIG oTa SnHOCIEUPEVA NpoTUNa

EAANXA 14 (Tpononoinon) - «MponAnpwpéG €AAXIOTOV KEPAAAIAK®OV ANAITHOEWV>»
(Kavoviopog EE 633/2010)

H Tpononoinon €yive yia va dpel Tov NePIOPICUO NOU €iXE HIa OVTOTNTA OTO VA AVAYVWPIOEl £va OTOIXEIO
TOU EVEPYNTIKOU MOU NPOEKUNTE ano €BENOVTIKEG NPONANPWHEG NMOU €KAVE NPOG &va NpOypaupa napoxmv
NPOKEINEVOU VA KAAUWEI TIG EAAXIOTEG KEPAAQIAKEC UMOXPEWTEIC Tou. H diepunveia Sev gixe enidpaacn oTIg
dpaoTnpIdTNTEG Tou Opihou.

Tpononoinon Tou AAN 32. Xpnuatooikovopika péoa: Mapouciaocn - Ta§ivopnon Exkd0cswv
Aikaiwpatwv og MeToxég (Kavoviopog EE 1293/2009).

H Tpononoinon avaBewpei Tov opIoPd TNG XPNHATOOIKOVOUIKNG Unoxpewaong oTto AAM 32 pe okond Tnv
Tagvounon kanoiwv SIKAIMPATWY Npodipeong N dIKAIWHATWV ayopdg HeToxwv (Mou avapepovtal PHadi we
«dIkaiwpaTa (rights)») wg cuppeToxIkoUG TITAOUG. O Tpononoinaeig dev €ixav enidpaon OTIG OIKOVOUIKES
kaTaoTdoeig Tou Opilou.

ETroieg BeATiwoeig 2010 (Kavoviopog EE 149/2011)

Katd 1o 2010 n IASB npogBn otnv €kdoon Twv €TNOIwv BeATiwoeig oTa AMXA yia To 2011 —pia osipd
npooappoywv og 11 Mpotuna (AMXA 1, AMXA 7, AMXA 3, AAMT 1, AAN 34, AA 32, AAN 39, AAM 21, AAN
27, AAN 28 kai AAM 31) kai pia Algppnveia (EAAMXA 13) — nou anoTtelei JEPOG TOU NpoypapKaTog yia
€TNOIEG BeEATIWOEIG oTa MpoTuna. To npdypaupa Twv €Tnolwv BEATIOOEWV Tou IASB oToxelsl OTo va
npayupartonoioUvTal anapaitnTeg ald pn eneiyoucsc npooapuoyeg oe AMXA Ta onoia Oev Ba
anoTEAEOOUV HEPOC KAMOIOU HEYAAUTEPOU MPOYPAUHATOC avaBewpnocwy. OI NePITOOTEPEC BEATIWOEIG
£XOUV €QApHOYN YIa £TNOIEC NEPIGDOUC Mou Eekivouv Tnv 01/01/2011, v NpoyeveDTEPN €PAPHOYI TOUG
EMITPENETAL.

O1 ONUAVTIKOTEPEG AMNO AUTEC TIC BEATIOOEIC apopoUV Ta £E1G NpoOTUNA:
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AMNXA 3 «Zuvevaoeig EniXeiprnoswv>
O1 TPOMOMOINCEIG NAPEXOUV ENIMPOCBETEG DIEUKPIVIOEIG OXETIKA PE: (a) OUNPWVIEG EVOEXOUEVOU TIUAKATOG
Mou MPOKUMNTOUV and OUVEVWOEIC EMIXEIPNOEWV HE NUEPOUNVIEG aNOKTNONG Mou nponyouvTal Tng
g@appoyng Tou AMXA 3 (2008), (B) TNV €mPETPNON TNG U €AEyXOUCAC GUMMETOXNG, Kal (Y) AoyIOTIKN
QVTIMETONION TWV cuvalaywv nNAnpwung nou Bacifovral os afieq PETOXWV Kal Nou anoTeAoUV HEPOG
HIaG EMIXEIPNUATIKAG OUVEVWONG, CUMNEpIAaUBavopevav Twv eniBpaBelioswv nou Bacifovral o€ agieg
HETOXWV Kal Nou Oev avTikaTaoTaenkav f kolaoia avTikaTaoTaenkav.
ANXA 7 «XpnHaToolKkovopika Méoa: MN'VwoTONOINOEIG»
O1 Tpononoinosic NepINAPBAvOUV  MOMANAEG  DIEUKPIVIOEIC OXETIKA HE TIG YVWOTOMOINCEIC TWV
XPNHATOOIKOVOUIKGOV HETWV.
AAN 1 «MNapouciaocn Twv OIKOVOHIK®V KaTaoTaoewv>
H Tpononoinan JIgUKpIVIEl OTI Ol OIKOVOMIKEG OVTOTNTEC UNopoUv va napoucialouv Tnv avaAuon Twv
OUCTATIKWV OTOIXEIWV TWV AOINWV CUVOAIKQV €00dWV €ITE OTNV KATACTAON WeTaBoAwV 13iwv KePaiaiwv
€ITE OTIG ONUEIWOEIG.
AAN 27 «Evonoinpéveg kai Id1aitepeg O1kovopikéG KaTtaoTaoeig»
H Tpononoinon dicukpiviCel 0TI ol Tpononoinoeig Twv AAM 21, AAM 28 kar AAM 31 nou anoppéouv ano
TNV avaBswpnon Tou AAM 27 (2008) npénel va epapuolovTal JEANOVTIKA.
AAN 34 «Evdiapeon XpnHAaToOIKOVOUIKR Avagopa>
H Tpononoinon divel YeyaAUTepn €Ugacn OTIC APXEC YVWOTOMNOoINONG Mou Mpénesl va spappolovTal os
OX€ON WE ONMAvTIKG YEYOVOTA Kal OUVAAAGYEG, CUUMEPIAQUBAVOREVWV TWV HETABOA®Y avaqopikd e
ENIPETPNOEIG OTNV €UAoyYN agia, kabwg kal oTnv avdaykn €MikAIPONoinang TWV GXETIKWV NANPOPOPILV anod
TNV nio NpOoQATN £TNOIA £KBEON.
Tpononoinon oto AMNXA 1 «AMNXA MNMpo®Tn Eappoyn» - MNeplopiopéveg EEaipéoeig ano Tn
ZuykpiTiki) MAnpo@opnon yia Tig NvwoTonoinoeig Tou AMXA 7 yia Etaipieg nou Eqpappodouv
Ta ANXA yia NMpoTn ®opa (Kavoviopog EE 574/2010)
H Tpononoinon napéxel €Ealpéoelc o€ €TAIpieC Mou epappolouv Ta AMXA yia npwtn ¢opd and Tnv
UMOXPEWON VA NAPEXOUV CUYKPITIKEG NMANPOPOPIEC O OXEDN HE TIC YVWOTOMOINCEIC Nou anairolvTral ano
To AMXA 7 «XpnuaTtoolkovopika Méoa: TvwoTtonoinoeig». H Oiepunveia dev €ixe enidpacn oOTIg
dpacTnpIdTNTEG Tou OpiAou.
AAN 24 «I'vwoTonoinoelg Zuvdedepévmv Mepmv (avaBempnon)>» (Kavoviopog EE 632/2010)
Me Tnv napoUcoa TPoMomnoinan anooa@nviletal n £vvola TwV CUVOESEUEVWV LEPMY KAl ENIXEIPEITAI LEIWTN
OTIG YVWOTOMOINCEIC TWV OUVAAAYWV avapeoa ot ouvOedepéva WEPN Tou Onuoaiou. SUYKEKPIWEVA,
KATAPYEITAl N UNOXPEWON TWV CGUVOESEUEVMV HEPWV dNHOGIOU VA YVWOTOMNOINOOUV TIG AENTOUEPEIEG OAWV
Twv ouvaAaywv Pe To dnuooio kal Pe ala ouvdedepéva pepn dnuooiou, anooagnvilel kal anhonoiei
TOV OPIOUO TOU GUVOEDEUEVOU WEPOUC Kal €MIBAAAEI TNV YV@OTOMOINGN OXI HOVO TWV OXECEWV, TWV
OUVAMayoV Kal TV UNOAOIN®WV avapeod oTd ouvOedepéva PEPN aAAG Kal TwV DEOPEUCEWY TOOO OTIG
ATOMIKEG OO0 Kdal OTIC EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC. H epappoyr Tou avabewpnpévou npoTUnou
dev &xel oualindn €nidpacn OTIC OIKOVOMIKEC KATAOTACEIG.
EAAMXA 19: EE0PANoOn XpnHATOOIKOVOMIK®V YMOXPEWOEWV HECK ZUHHETOXIKOV TiTA®V
(Kavoviopog EE 662/2010)
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H Aigpunveia 19 eetalel To B€ua TNG AOYIOTIKAG QVTIMETOMNIONG TWV NEPINTOOEWY OTAV Ol OPOl HIAG

XPNHATOOIKOVOUIKAG UNOXPEWONG anoTEAOUV avTIKEiPEVO €navadianpayddTeuong kal wG anoTEAECHa n

ovTOTNTa  €KOIdEl WETOXIKOUG TITAOUC OTOV MIOTWTH yia va €E0@ARCEl To OUVOAO N HEPOC TNG

XPNHATOOIKOVOUIKNG UMOXPEWONG.  TETOIEG OUVAANQYEG aVAMEPETAl HEPIKEG (POPEC WG  avTaAAyEC

KXPEWOTIKOV — OUMHETOXIKWV TITAWV» 1l OUPQWVIEG avTalAayng HETOXWV, Kal N OuxvoTnTd TOUG
au&aveTal kaTa Tn dIAPKEIA TNG OIKOVOUIKNG Kpiong. H Algpunveia dev £xel epappoyn oTov ‘OlIAo.

- MpoTuna, TPONoNoINOCEIG Kal SIEPHUNVEIEG O NON undpxovra NPoTUNA Ta onoia &iTe

dev £Xouv akopa TeOEi o€ 10U €iTe dev €xouv  UI00eTNOEl, anod Tnv E.E.

EminAéov, n ASAIN éxel npoxwpnoel oTnv €kdoon TwV NApakaTw VEwv AMXA, TPOMNOMOINCEWV Kal
dlepunvelwv Ta onoia dev €ival UNOXPEWTIKA yia TIC NAPoUCIialOPEVEG OIKOVOMIKEG KATAOTACEIC Kal Ta
onoia WEXPI TNV NUEPOMNVIA €kDOONG AUTWY TWV OIKOVOUIK®WY KATAoTAoEwv dev gixav uloBeTnBei anod tnv
EE.

AMNXA 9: «XpnuaTooikovopika Méoa>

To ASAN oxedidlel va avTikataoTnoel NANpwe To AAM 39 « XpnUATOOIKOVOUIKA WECA avayvopion Kai
anoTipnon» kata To Té\og Tou 2010, To onoio Ba Tebei 0 epapuoyn Yia ETNOIEC OIKOVOUIKEG XPNOEIC MOU
Eekivouv Tnv 1 Iavouapiou 2013. To AMXA 9 anoteAei TNV NPWTO OTADIO TOU GUVOAIKOU OXediou
avTikaraoraong Tou AAM 39. Ta Baoika oTadia €Xouv WG ENC:

10 oTadio: Avayvwpion kai anoTipnon

20 oTadlo: MeBodoAoyia anopeinong

30 oTdadIo: AoyIOTIKR avTIoTABHIONG

EnminAgov éva emnAgov ox£SIO NpaydaTeUeTal Ye Ta BEpaTa nou agopolv aTn dIakonr) avayvapionc.

To ANXA 9 ortoxelel oTn  peiwon TG noAUNAOKOTNTA OTN  AOYIOTIKR)  QVTIHETWMION  TWV
XPNHATONIOTWTIKWV HECWV NAPEXOVTAG AMIYOTEPEG KATNYOPIEG XPNHATOOIKOVOUIK®V OTOIXEIWY EvepyNTIKOU
Kal Jia apxn Me Baon npoaogyyion yia TNV Ta&ivounaor Toug. KaTtd To VEo NpOTUNo, N OIKOVOUIKT OVTOTNTA
TagIVOUEl Ta XPNMATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU €ITE OTO AMOOBECHEVO KOOTOC €iTe 0TV €UAOyNn
atia Baoel

a) TOoU EMIXEIPNMATIKOU POVTENOU TNG ENIXEipnong yia Tn dlaxeipion Twv XPNHATOOIKOVOUIKMY CGTOIXEIWV
EVEPYNTIKOU, Kal

B) TWV XapakTNPIOTIKQV TWV CUHBATOV TAUEIOKGOY POGV TWV XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU
(av dev éxel emAéEel va opioel TO XPNUATOOIKOVOUIKO OTOIXEID evepynTikoU oTnv gUAoyn afia péow
anoTeAEoPATOV).

H Unap&n povo duo kaTnyopimv - anooBeCHUEVO KOOTOC Kal eUAoyn afia — onyaivel 0TI Ba anaiTeital Hovo
£va POVTENO anopeinong oTo NAiolo Tou VEOU NPOTUMNOU, HEIMVOVTAC £TOI TNV NOAUNAOKOTNTA.

H enidpaon ano Tnv spappoyn Tou AXMNA 9 agoloyeital and Tnv enixeipnon kabwg avapéveral va
undpyel enidpaon orta Tdia Kepdhaia kal Ta anoTeAéopaTta anod To €NIXEIPNMATIKO HovTENOU nou Ba
OIaAEEEI N enixeipnaon yia Tn OIAXEipIon TWV XPNHATOOIKOVOUIKWV OTOIKEIWV TOU EVEPYNTIKOU TNG.

To npdTUNO €appoleTal yia TIG ETNOIEC NEPIODOUC Mou Eekivouv TNV i HeTa Tnv 01/01/2013 kai dev Exel
€ykpIBei ano Tnv EE.

SeAida 11 ano 59



Evdidpeoeg OikovolikéG KataoTdaoeic yia Tnv nepiodo 1M
Iavouapiou 2012 éwg 31" Maptiou 2012

Tpononoinon ato AMXA 1 «ANXA Mpwtn EQappoyn» - Kardpynon Tng nalong avayvopiong
XPNHATIK®OV NEPIOUCIUKGOV OTOIXEIWV KAl UNOXPEDTEWV.
H Tpononoinon kaTtapyei Tnv Xprion TnG npokaBopiouévng nuepopnviag perapaong (01 Iavouapiou
2004) kal TNV avTikaBIioTa JE TNV NPaypaTikn nuepounvia Yerapaong ota AMXA. MapdMnAa, kaTtapyei Tig
anaitoeIg Nepi NaUoNG avayvepiong Twv cuvalhaywv nou sixav Aapel xwpa npiv TV nNpokabopiopévn
nuepounvia petapaone. H Tpononoinon epapuoleTal yia £TM0IEC NEPIODOUG MOU EEKIVOUV TNV I WETA TNV
01/07/2011, ev® n NPoOYeVEDTEPN €QAPHOYT TNG ENITPENETAl. H e@appoyr TN Tpononoinong dev Ba &xel
£ninTwaon oTI¢ evonoinuéveg OIKovouikeG KaTaoTdaoelg Tou Opihou. H Tpononoinon auTn dev epapuodleTal
yia Tov ‘OpiAo.
AAN 12-(Tpononoinon) «®opoil EIcodnuaToc».
To AAM 12 anaiTei pia enixeipnon va emIYeETpa Tn avaBalAopevn opoloyia nou oxeTileTal e €va nayio
MEPIOUOIAKO OTOIXEID avaloya HE TO €4v n enixeipnon avapével n avaktnon Tng AoyioTikng afiag va
npayupartonoinBei anod Tn Xprion Tou OTOIXEIOU 1) TNV NWANCN ToU. ZTIC NEPINTWOEIC ENEVOUTIKMY AKIVATWY
Kal oTav éva ndylo anoTidTal o EUAOYEG a&ieG NMOANEG (POPEG N EKTIMNGN TOU TPOMOU avakTNONG TNG
a€iag Tou nepiouaiakoU aToIxeiou gival QUOKOAN Kal UMOKEIMEVIKN. ZUPQwva Pe Tn napoloa Tpornonoinon
N MEMOVTIKN avaktnon TnG AOYIOTIKAG a&iac TETOIWV MEPIOUCIAKWY OTOIXEIWV TekUaipeTe OTI Ba
npaygartonoin@ei péow TNG MEMOVTIKAG NWANONG Tou nepiouaiakoU aToixeiou. H Tpononoinon
£QApuoOleTal yia €TNOIEC NEPIGDOUC NMou Eekivouv TNV N peTa Tnv 01/01/2012 kai n €papupoyn TNngG
Tpononoinong Ba &sTaaTei av Ba €xel enNiNTwon OTIG evonoinuéveg OIKoVoIkES KaTaoTaoeic Tou Opilou.
H napouoa Tpononoinaon dev €xel eykpiBei ano Tnv Eupwnaikr ‘Evwaon.
Tpononoinon oro AMNXA 1 «AMNXA MpwTtn Eqpappoyn>» - YnepnAnbwpioTikéG OIKOVOHIEG.
H Tpononoinon napéxel kaBodrynon yia Tnv enavepappoyn Twv AMXA Peta and pia nepiodo nauong,
OQEINOpEVN OTO OTI TOo VOpIopa Asitoupyiag Tng Olkovouikng OvToTnTag anoTehoUsE VOMIoWA MIag
unepnAnBwpioTikng Oikovopiag. H Tpononoinon epapuoleTal yia TNOIEC NEPIODOUG NMou EEKIVOUV TNV 1)
MeTd Tnv 01/07/2011, eve) n NPOYEVESTEPN €pApHOy TNG EMITPENETAl. H €pappoyn TnG Tpomnonoinong
dev Ba €xel eninTwon oTIG evonoinuéveg OIkovouikeEG KaTaoTdoeig Tou Opilou. H napouoa Tponornoinon
dev &xel eykpiBei and Tnv Eupwnaikn ‘Evwon.
ANXA 7 «XpnHATooIKOVOMIKG MéEga: MvwoTonoinosi — TpononoinoeiG avapopikd PE NPOOBETEC
YVWOTOMOINCEIG OE NEPINTWOEIG HETAPOPDY XPNHATOOIKOVOUIKMY MEPIOUTIAKWV OTOIXEIWV»
O1 Tporonoinoelg Ba E€MITPENOUV OTOUG XPNOTEG TWV OIKOVOMIKGOV KATAOTACEWV vad KATAvOroouv
KaAUTeEpa TIC METAQOPEG MOU MpaypatonoioUvTal WETAEl Twv Opadwv TwWV  XPNHATOOIKOVOUIKWY
MEPIOUCIOKWY OTOIXEIWV Kal Twv Mmbavav ENNTOOEWY TwV TUXOV KIVOUVOUG MNOU EVOEXETAl vd
napayeivouv GTnV OIKOVOMIKI OVTOTNTa nou WeTafiBalovral Ta MeEPIOUCIaka oToixeia. Me Baon Tnv
Tporonoinon anairoUvTal NPOCBETEG YVWOTOMNOINCEIC €av éva duoavaloya HEYAAO MOCOCTO TwWV
ouvaMayov HETAQOPAG npayupatonoloUvTal oTo TENOG HIAG MeEPIOdoU avagopdc. H Tpononoinon
£QapuoleTal yia €TAOIEG NEPIODOUG nou Eekivouv Tnv N Wetd Tnv 01/07/2011, eve) n NpPOYEVEOTEPN
£€Qapuoyn TNG emTpéneTal. H epapyoyr TnG Tporonoinong dev Ba &xel ninTwon OTIC EVOMOINUEVEG
OikovopikéG KataoTdoeig Tou Opilou. H napouoa Tpononoinon dev €xel eykplBei anod Tnv Eupwnaikn
‘Evwon.
AMNXA 10 «EvonoinpEVEG OIKOVOUIKEG KATAOTACEIG»
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To napov npdTuno avTikaBioTd To AAIM 27 «Evonoinuéveg kal ATopIkEG OIKOVOUIKEG KaTaoTaoeigs Kal Tn
MEA 12 «Evonoinon - OIKOVOUIKEG HOVADEG €15IKOU okonoU». Me To veéo NpOTUNo aAAalel o opIoHOG TNG
£vvoIag Tou eAEyXOU Nou ival kal 0 kaBopIoTIKOG NapdyovTag yia To av N OIKOVOIKR ovTOTNTa Ba npénel
va oupnepIANOEi 0TO NACICIO TWV EVOMOINUEVWY OIKOVOUIKWY KATAOTACEWY TNG UNTPIKNAG ETalpeiag. To
npoOTUNO Napexel NPOoBEeTeC 0dnyieg yia va Bonbraoel oTov NpPoadIopIoHO TOU eAEyXOU, OMOU auTo Eival
OUOKOAO va ekTiunBei. Enionc o ‘Opilog Ba npénel va npaydaTonolel pid O€ipd  YVWOTOMOINOEWY
avaQopika Pe TIC ETAIPEIEC MOU €vonolouvTal w¢ BuyaTPIKEG aAAa Kal yia TIC M EVOMOIOUMEVEC ETAIPEIEG
ME TIG onoieg undpyel WETOXIKN OXEon. To MPOTUMO avapéveral va odnynoel o aA\ayeG OTIC OOMEG
OUMBATIK®V OMIA®WY Kal Ol ENINTWOEIG OE OPIOPEVEC NEPINTWOEIC UMOPEI va £ival ONUAVTIKEC.
H Tpononoinon epappoleTal yia €TROIEG NEPIOdOUG Nou Eekivouv Tnv i WeTd Tnv 01/07/2011, evo n
NPOYEVEDTEPN €PApHOyn TNG emiTpéneTal. H spappoyr] Tng Tpornonoinong dev Ba &xel eninTwaon OTIG
gvonoinuéveg OlkovopikéG KaTtaoTdoelg Tou Opidou. H napoloa Tpononoinon dev €xel eykpiBei ano tnv
Eupwnaikn ‘Evwan.
ANXA 11 «Ano koivoU ApaoTnpioTnTEG»
To véo npdTuno avrtikaBioTrd To AAM 31 «ZuppeToxec oc Koivonpagiec». Me BAon TIC VEEC APXEC Ol
OUMQWVIEG QUTEG avTIPETWNICOVTAl MNEPICOOTEPO ME PBAon Ta OJIKAIOUATA KAl TIC UMNOXPEWOEIG MOU
anoppEouv and Mia TETOIOU €idoUG CUPPWVIA, NApd, PHE BACN TN VOMIKNA HOpPn Nou TIG NePIBAAEl. Me To
VEO NPOTUMO KATAPYEITAI 1 avaloyikry evonoinon yia Kolvonpa&iec kal KAaTapyeital kai n opoAoyia Tou
AAM 31 yia «anod koivoU eAeyXOHEVEG DpaaTNPIOTNTES» I «anO KOIVOU EAEYXOMEVA MEPIOUTIAKA OTOIXEIA».
01 neploooTEPEC Kolvonpaiec Ba agopolv ge "ano koivou dpacTnpIoTNTEC".
H Tpononoinon epapudletal yia €Tnoleg nepiddouc nou &ekivolv Tnv f Wera tnv 01/01/2013, evw n
NPOYEVESTEPN €PApUOyn TNG ENITPENETAl. H epapyoyn TnG TPOMonoinong avaueveTal va xel enidpaacn
oTig Oikovopikeg KataoTaoeig Tou Opidou. H napoloa Tpononoinon dev €xel eykpiBei anod Tnv Eupwnaikn
‘Evwon.
ANXA 12 «I'vooTonoinon CUHHETOXNG 05 GAAEG OIKOVOHIKEG OVTOTNTEG»
To npoTuno ouvdudalel TIC ANAITAOEIC TWV YVWOTOMNOINOEWY Yid BUyaTpIKEG, KOIVOMPAEIEC, OUYYEVEIG
ENIXEIPNOEIC KAl HN €VOMOIOUUEVEG OIKOVOMIKEG OVTOTNTEC, OTO MAAIOI0 €VOG OUVOAIKOU MPOTUMOU
yvwaTonoinong. Eniong napéxel nepioaoTepn diagavela kal 6a Bondrioel Toug eNEVOUTEC Va agioAoyroouV
To BaBud oTov onoio n avagépouaa ovTOTNTA EXEl CUMUETAOXEl OTr Onuioupyia €KWV JOP®V Kal
KIVOUVWV OTOUG 0Moioug gival ekTEBEIPEVN.
H Tpononoinon epapudletal yia €Tnoleg nepiddouc nou &ekivolv Tnv f Wera tnv 01/01/2013, evw n
NPOYEVESTEPN €PApUOyn TNG ENITPENETAl. H epapyoyn TnG TPOMonoinong avayeveral va €xel enidpaacn
oTig Oikovopikeg KataaTaoeig Tou Opidou. H napoloa Tpononoinon dev €xel eykpiBei anod Tnv Eupwnaikn
‘Evwon.
ANXA 13 «Empérpnon EUAoyng Agiac»
Me To VEO NPOTUNO KABIEPWVETAI £va evidio NAQIOIO yIa OAEG TIG ENIMETPAOEIG NEPIOUTIAKWV OTOIXEIWV NMou
yivovtar otnv eUhoyn a&ia, oTav n PETPNON QUTH anaiTeital ry emTpeneTal and aila AMXA kabag
glodyeTal évag &§akabapog opIopog TNG EUAoyng agiag kabwg kai éva nAdigio Ye Baon To onoio e&eTdleTal
N enIETPNON TNG glAoynG a&iag pe okono va HelwBoUvV TUXOV aoupBaToOTNTEG METAEU Twv AMXA. To véo
npoOTUMO NEPIYPAPEl TOUC TPOMOUG METPNONG Tng eUAoyng afiag nou eival anodekToi kal auToi Ba
g@appolovtal and TNV €QApuoyr ToU NPOTUMOU Kal €neird. Me To vEO MPOTUMO Jev E€10AYOVTAl VEEC
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anaiTroeIg avagopika e TNV anoTiunaon evog neplouciakol OTOIKEIOU N Hia unoxpéwan og glAoyn agia,
dev aMalouv Ta OToIXEid EVEPYNTIKOU 1 UMOXPEWCEWV MOU anoTIHWVTAl O €UAoyeG afiag kal Oev
aoxoAeiTal Je Tov TPOMO Napouaiacng Twv aAaywv oTig eUAoyeG agieg.
H Tpononoinon epapudletal yia €Tnoleg nepiddouc nou &ekivolv Tnv f Wera tnv 01/01/2013, evw n
NPOYEVESTEPN €PApUOyn TNG ENITPENETAl. H €papyoyn TnG TPOMonoinong avayeveTal va xel enidpaacn
oTic OIkovopikeG KaTaoTdoeig Tou Opidou. H napolioa Tpononoinon dev £xel eykpiBei anod Tnv Eupwnaikn
‘Evwon.
AAN 27 (Tpononoinon) «AToHIkEG O1KOVOMIKEG KaTaoTaosIg»
To NpOTUNO AUTO AVAQEPETAl OTIC ENAKOAOUBEC aAAaYEC MOU MPOKUMTOUV and Tn dnuoacieucn Tou VEou
AMXA 10. To AAN 27 B6a avTipeTwnidel NAEOV AMOKAEIOTIKA TIC ATOMIKEG OIKOVOMIKEG KATAGTACEIG, Ol
anaiTroEIg yia TIC OMoIiEC NAPAUEVOUV 0UCIaoTIKA aUETABANTEC.
H Tpononoinon epapudletal yia €Tnoleg nepiddouc nou &ekivolv Tnv f Wera tnv 01/01/2013, evw n
NPOYEVESTEPN €PApUOyn TNG ENITPENETAl. H epapyoyn TnG TPOMoMNoinong avayeveTal va xel enidpaacn
oTig  OiovopikéG KaTaoTtdoeic Tng Etaipeiac. H napouoa Tponornoinon Oev £xel eykpiBei and Tnv
Eupwnaikn ‘Evwon.
AAN 28 (Tpononoinon) «Enevduosig o€ Zuyyeveic emyeipnoeig kai Koivonpagisg»
O okonog Tou avabewpnuévou autol npoTUnou €ival va npoadiopioel TIG AOYIOTIKEC APXEC NOU MPENE! va
£QappoaBolv AOyw Twv aA\aywv nou npokUnTouv ano Tn dnuoacicuon Tou AMXA 11. To avaBswpnuévo
npdTUno ouveyilel va kabopilel TOUG UNXaviopoug AOYIOTIKNG NapakoAoudnong Tng HeBOdou TnNG kabaprg
Beong,
H Tpononoinon epapuoletal yia €Tnoleg nepiddoug nou &ekivolv Tnv f Wera tnv 01/01/2013, evw n
NPOYEVESTEPN €PApUOyn TNG ENITPENETAl. H €papyoyn TNG TPOMOMNoinong avayeveTal va €xel enidpaacn
oTig  OiovopikéG KaTaotdoeic Tng Etaipeiac. H napoluoa Tponornoinon Oev £xel eykpiBei and Tnv
Eupwnaikn ‘Evwan.
AAN 19 (Tpononoinon) «MNMapoxég o epyalopEvouc>
Me Tnv Tporonoinon Tou npotUnou €EAAsiPeTal n emAoyn TNG ava@opika Ke TNV avayvopion Twv
kepdwv kal {nMIV, ME TNV MEBODdO «corridor». Emiong METABOAEC and enavekTignon TngG agiag Twv
MEPIOUTIAKMV OTOIXEIWV KAl UNOXPEWCEWY MOU anoppéOUV anod NpoypappaTa Kabopiopévwv napoxwy, Ba
napoucialeTal oTnv KATdoTaon Twv AoINWV CUVOAIK®V €000wv. EmnAéov Ba napéxovral eninAéov
YVWOTONOINCEIG YIa TA NPOYPAUHATA KABOPIOUEVWV OXETIKA ME TA XAPAKTNPIOTIKA TWV MPOYPAUHATWY
KaBopIoHEVWV NApOXWV Kal Toug KIvOUVOUG OTOUG Oroioug Ol (OpeiG eival ekTeBEINEVOI HECTW TNG
CUMMETOXNG 0Ta €V AOyw oxEdia.
H Tpononoinon epapudletal yia €Tnoleg nepiddouc nou &ekivolv Tnv f Wera tnv 01/01/2013, evw n
NPOYEVESTEPN €QAPUOYN TNG emiTpéneTal. H e@apuoyr TG Tpononoinong Oev avaudéveral va Exel
enidpaon oTig Oikovopikég KataoTaoeig Tng ETaipeiac. H napoloa Tpornonoinan dev €xel ykpiBei ano Tnv
Eupwnaikn ‘Evwon.
AAN 1 (Tpononoinon) «Mapouciaon Twv OIKOVOHIK®OV KaTaoTaoswv>
O1 Tpornonoinaeig aTo AAM 1 anaiTei ol ENIXEIPAOEIC NOU GUVTAGOOUV OIKOVOUIKEG KATAOTACEIC CUNP®WVA
Me Ta AMNXA va OUYKEVTPWVOUV OTOIXEId EVTOC TNG KATACTAONG TWV ACINWV GUVOANKWV £00dwv nou Ba
Jnopoucav va enavata&givoundolv oTa kEPDN N TIG {NMIEG TNG KATAOTACGNG ANOTEAEOUATWY HE OKONO va
gvappovioToUv pe Ta US GAAP.
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H Tpononoinon epapudletal yia €Tnoleg nepiddouc nou &ekivolv Tnv n Wera tnv 01/07/2012, evw n

NPOYEVESTEPN €QAPUOYN TNG emiTpéneTal. H e@apuoyr TG Tpononoinong Oev avadéveral va Exel

enidpaon oTic Olkovopikeg KataoTaoelg Tng ETaipeiac. H napouoa Tpononoinan Sev £xel eykpiBei anod Tnv
Eupwnaikn ‘Evwan.

4.1. Kpiosig

O1 Baoikeg kpioeig nou npaydaronolei n dloiknon Tou OpiAou (€KTOG TwV KPioEWV Nou cuvdEéovTal He
EKTIUNOEIC 01 OMnoieg NapoucialovTal 0Tn CUVEXEIQ) Kal Mou €XOUV TNV GNUAvTIKOTEPN €nidpacn oTd noad
nou avayvwpiovTal aTIC OIKOVOMIKEG KATAOTACEIG KUPIWG OXETICOVTal [E:

> KaTtnyopionoinon Tmv enevoUoEwV

H dioiknon ano@acilel Katd Tnv anokTnon Miag e€névduoncg, €av autr Ba katnyopionoinBsi wg
dlakpaToUpevn w¢ T ANEN, KaTexopevn yia egnopikoUc okomnouUc, anoTIN®KEVN oTnv eUAoyn agia HEow
TWV anoTedeopdtwy, 1 daBéoiyn npog nwAnon. Ma TIC enevdUosiC nMou XapakTnpidovral g
OlakpatoUpeveg wg Tn ARgn, n Oioiknon €&eTdlel €av nAnpouvrtal Ta Kpithpid Tou AAM 39 kai
OUYKEKPIJEVA TO KATa ndgo o ‘OMIAOG €xel TNV NpOBEaN kal TNV IKavOTNTA va TIG KPATHOEl £0G TN ANEn
TouG. H EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E katnyopionoiei TIG enevOUOEIG WG KATEXOMEVES Yia
gunopikoUg OKoMouG v AuTEG £xoUv anokTnBei Kupiwg yia Tn dnuioupyia Bpaxunpobeopou kEpdoug. H
KaTnyopionoinon Twv enevOUCEWV G AMOTIHWHEVEG OTNV €UAoyn afia HECW TWV AMOTEAEOUATWV
€€apTaral and Tov TpONo Ke Tov onoio n dloiknon napakoAoubsi Tnv anddoon auTwv TwV eNeVOUCEWV.
‘'OTav dev KATNYopIoNnoloUVTal WG KATEXOUEVEG YIa €UMOPIKOUC OKOMoUG aAAa undpyouv OIABECIPEG Kal
agionmioTec eUNoyeC aieg kal ol JETABOAEG OTIC eUAoyeG a&iec nepiAapBavovTal oto képdog N oTn {nuia
0ToUG AoyapiacpoUc TnG d10ikNoNG, KaTNyopIoNnoloUvVTal w¢ AnoTIHWHEVES aTNV UAoyn a&ia Yéow

TOV anoteAeopaTwv. ‘OAeg o1 AAeG enevdUoeIg KaTnyoplionoloUvTal wg SIaBETIEG NPOG NWANGN.

> AnoBépara

Ta anoBéuaTta anoTipwvTal oTn XapnAoTepn TIUN METAEU Tou I10TOpIKOU KOOTOUG Kal TnG kadaprg
peuaTonoinoiung agiac. MNa Tnv ekTipnon Tng kabapng peuaTonoinoiung a&iag, n dioiknon AapBavel un’
owIv Tnv nio a&idnioTn anodeiEn n onoia eivalr S1aBEcIun T OTIYUN NOU Npayuartonoigital n ektiynon. H
OpacTnpIdTNTA TNG UMOKEITAI OE ONMAVTIKEG TEXVOAOYIKEC €EENIEEIC YEYOVOG MOU MPOKAAEl GNUAVTIKN

HETABOAN OTIC TIMEC.

4.2, EKTIHUNOEIG Kal UNoBEoelg

SUYKEKPIKEVA Nood Ta onoia nepihapBavovTal fj ennpealouv TIC OIKOVOMIKEG HAC KATAOTACEIC kKaBw¢ Kal
TIC OXETIKEG YVWOTONMOINCEIC EKTIHWVTAI, ANAIT®VTAG anod €PAc va oxnMaTi(oude UNOBECEIC OXETIKA ME
agiec ) oUVONKEG o1 onoieg dev gival duUvATOV va ival YVwoTEG Je BeBaIOTNTA KATA TNV NEPIOdO OUVTAENG
TWV OIKOVOMIK®WV KATAoTACEWV. Mia AOYIOTIKR €KTiUnan BewpeiTal onuavTikn oTav €ival onuavTikn yid
TNV €IKOVA TNG OIKOVOUIKNG KATAGTACGNG TNG ETAIPEIAG kAl Ta ANOTEAECKATA KAl ANAITEl TIG MO SUOKOAEG,
UMNOKEIUEVIKEG I} NEPINAOKEG KPIoEIG TNG BI0ikNoNG, OUXVA WG AMOTEAECKA TNG avaykng yla oXnNUATIOUO
EKTIUNOEWY OXETIKA HE TNV €nidpacn unoBéoewv ol onoieg eival apéRaieg. O OUIAOG agloloyel TETOIEG
EKTIMNOEIC O ouvexn Baon, Baci{OPEVOC OTa anoTEAECUATA Tou MapeABOVTOC kal OTnv €uneipia, Ot
OUOKEWEIG JE €I0IKOUC, O€ TACEIG KAl 0 AAEG HEBODOUG 01 onoie¢ BewpolvTal AOYIKEG OTIC GUYKEKPIUEVEG

OUVBNKEG, ONWG eniong Kai TIC NPOPBAEYEIC OXETIKA HE TO NWG AUTA eVOEXETAI va AANAGEOUV GTO HENOV.
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> ExTignon anopsinong

O OpINOG eAéyxel ETNOIWG TNV UNApXouoa unepagia yia TuXOV anopeinan Kal EpEUVA Ta YEYOVOTa ) TIG
ouvBnkeg nou kabioToUv niBavry Tnv UNap&n anopeiwong, ONWE yia Napadelyua Pia onpavTikn SUCUEVAG
alh\ayr) oTo €TaipikO KAipa i gia anogacn yia nwAnon r d1abeon piag povadag f evog AsIToupyikou
Topéa. O kaBopiopog TNG UNApEnG anopEeiwong anaiTei TV anoTiunan Tng avTioToixng Hovadag, n onoia
EKTINATAl XPNOILONOIMVTAC T HEBODO TNG MPOoeEOPANONG TwV Tapelakwv powv. ‘OTav undpxel n
Ol1a0&aiun NANPO@OPNCN XPNOILONOIEITal kKal n HEBodoC Twv NoANanAdoIwv cuvTeAeaTwv (multiples) Tng
ayopdac NPOoKEIMEVOU va dlaoTaupwBoUv TA dnoTEAECHATA MOU €XOUV MpokUwel and Tnv pEBodo Twv
NPOEEOPANUEVWY TAUEIOKOV POwV. Karta Tnv spappoyn auTtng Tng pebodoloyiag, BacilopacTe o pia
ogipd andé napdyovTeg, OTOUC onoioug nepiAapBavovTal Ta npaydatikd AEITOUPYIKA dmnoTeEAECMATa,
HEANOVTIKA €TaIPIKA OXEDIA, OIKOVOUIKEG MPOEKTACEIG KaBWG kal dedopéva TnG ayopdg (OTaTIoTIKA Kal Jn).
Eav ano6 autr) Tnv avaAuon npokUNTEl avaykn yia anogeiwon TnG unepagiac, n METPNON TNG anoueinong
anarrei ekTipnon TngG 0Aoyng a&jag yia Kabe avayvwpIOPEVO EVO®KATO N NEPIOUCIAKO OTOIXEIO. ZE€ AUTh
TNV NEPINTWON, XPNOIMOMOIEITAl N NPOCEYYION TV TAPEIOKWY POWV N OMoid avaQEPETal Napanavw ano
ave&apTNTOUG EKTIMNTEC, OMOU KpiveTal KaTaAAnAo.

EninAéov eTnoimg eAéyxovTal yia Tuxov anopeinon alha avayvwpildeva Auha NePIOUCIaka OToIxXEId e
KaBoPIoPEVEG WPENIPEG (WEC KAl UNOKEIJEVA o€ andoBean ouykpivovTag Tn AoyioTIKn a&ia Pe To abpoioua
TWV HN NPOEEOPANUEVV TAMEIOKWV POWV MOU avapéveral va dnuioupynBolv and To NePIOUTIakd
oToixeio. EAéyxovTal Ta GuAa nepIoUCIaka OToIXEId HE adpIoTeG WPENIHEG (WEC ETNCIWG XPNOIHOMOIQWVTAC
Hia pEBodo elhoyng a&iag Onwg TIG NPOEEOPANUEVEC TAUEIQKEG POEG.

O OpINoG €TNOIWG €AEYXEl YIa anmopeiwon Tng unepa&iag, oUPGva pE T AOYIOTIKN MOAITIKR ONwg
avagEpeTal oTnv evotnTa 4.6. Ta avakTioipya nood Twv Hovadwv dnuioupyiag TAPEIaK@V POWV €XOUV
kaBopioTei Baoilopyeva o unohoyiopouc TnG aiag xprong. AuToi ol unoAoyiopoi anairtoUv Tn Xpron

EKTIUNOEWV.

DOpoI E1003APATOG

H ENIXEIPHZEIZ HXOY KAI EIKONOZ A.E unokeiTal o€ Qpopo €100dnHaTog anod TiC popoAoYIKEG apXec. Ma
TOV KaBopIoPO TwV NPOBAEYEWV YIa POPOUC EI00DNKATOC anaIToUVTal ONUAVTIKEG EKTIUACEIC. YNdpyouv
NMOAEC ouvaAAayEG Kal UMOAOYIOMOI YIa TOUG Onoioug 0 akpiBnc kabopionoc Tou (popou eival aBERalog
Kata Tn ouvnbn nopeia Twv epyaciwv Tng enixeipnong. H EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E
avayvwpilel UNOXPEWTEIG YIa avauevopeva BEpaTa @opoloyikoU eAEyxou Baci{OEVN O€ EKTIUNOEIG yid TO
nooo TwV €MINAEOV POPWV Mou evOEXOUEVWG Ba ogeilovTal. ‘'OTav To TEMKO anOTEAEOWA and Toug
@OpoUG TWV UMNoBecewv autwv, Olagépel and To Nocd TO onoio €ixe apxika avayvwpioBei oTig
OIKOVOMIKEC KATAOTACEIC, O OlaPopec emdpolv OTO (POPO €I00ONMATOG Kal OTIC MPOBAEWEIC yia

avaBaM\dpevn popohoyia Tng nepiddouU KATa TNV oroia Ta Nogd auTd opIGTIKOMNOIOUVTAl.

> MpoBAéyseig

O1 emiopaleic Aoyapiaopoi aneikovifovral Je Ta nood Ta omnoia eivar miBavdv va avaktnBolv. Ol
EKTIMNOEIC YIQ Ta NOCd MOU avapeveTal va avakTnBoUv NpokUNTouv KaTtoniv avaluong kabwg kal anod tnv

guneipia Tou OpiAoU OXETIKA Me TNV MIBavoTNTa eMICPAAEIOV TwV NEAATOV. MOAIG yivel yvwoTo OTI €vag
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OUYKEKPIUEVOG Aoyaplaouog UnokeiTal o PeyaAUTEPO KivOUVO Tou ouvrnBoug nioTwTikoU Kivduvou (M.,
XauNAn MoToANNTIKA IKAVOTNTA ToU NEAATN, dla@wvia OXETIKA We TNV UNapén r To Nogd TnG anaitnang,
KTA.), 0 Aoyaplacpdg avaAUeTal kal KaToniv KaTaypapeTal G EMCPANEIQ €AV Ol GUVBNKEG unodnAwvouv

OTI n anaitnon eival aveionpakTn.

> Evdexopeva yeyovoTa

O OMINOG eUNAEKETAl OE DIKACTIKEG OIEKDIKNOEIC KAl AanolnUIWOEIG KATA T CuvnOn nopeia Twv £pyaciov
Tou. H dioiknon kpivel 6T onoloidnnoTe diakavoviopoi d€ Ba ennpéalav onuavTika TNV OIKOVOUIKN B€on
Tou opihou oTic 30 Iouviou 2011. MapoAa auTtd, o KABOPIOHOC TWV EVOEXOUEVWV UMOXPEWCEWY MOU
oxeTilovTal Ye TIC OIKAOTIKEC OIEKOIKNOEIC Kal TIG ANAITACEIC €ival Pia noAUnAokn diadikagia nou
nepIAaPBAVEl KPIOEIC OXETIKA KE TIC MIBAVEC OUVENEIEG KAl TIG DIEPUNVEIEG OXETIKA HE TOUG VOUOUG Kal TOUG
KavoviopoUG. MeTaBoAég OTIG Kpioelg I oTig diepunveieg ival mBavo va odnynoouv o€ pia augnon r Hia
MEIWON TWV EVOEXOHEVWVY UMOXPEWTEWV TOU OMIAOU OTO HEAAOV.

» Zuvevaoeig EniXeipnoswv

Kata tnv apxikni avayvwpion Ta OTOIXEId Tou EVEPYNTIKOU KaBWG Kal Ol UNOXPEWOEIG TNG AMOKTWHEVNG
ENIXEIPNONG CUMNEPIAAUBAVOVTAl OTIC EVOMOINUEVEG OIKOVOUIKEC KATACTACEIG OTIG £UNOYEC afiEC TOUC.
KaTa Tnv emigéTpnon Twv eUAoywv a&limv n dIoiknaorn XPNOIKOMOIEl EKTIUNOEIC OXETIKA WE TIC HEANOVTIKEG
TAMEIGKEG POEC, WOTOCO TA MPAYMATIKA aAnoTeAEopaTa evOEXeTal va dlagépouv. OnoladnnoTe alhayn

TNV ENIMETPNON PETA TNV APXIKR avayvmpion 6a ennpeacel Tnv eNIPETPNON TNE UNepagiac.
> Q@EAMPN (@I anooPECINWV OTOIXEIWV

H dioiknon Tng eTaipeiag e€eTalel TIC wPENES {WEG TwV anooBECINWY OToIXEIWV o kABe Xprnon. Tnv 30n
Iouviou 2011 n dioiknon TNG €TaIPEiag ekTIUA OTI oI WPENEG (WEG avTINPOoWNEUOUV TNV AVAHEVOUEVN
XPNOINOTNTA TWV OTOIXEIWV ToU evepynTikoU. Ta avandoBecTa unoAoina avaAlovTal oTIC ONUEIWOEIG 7,
Kai 8.
5. ZUvoyn TV AOYIOTIK®OV NOAITIKOV

5.1. Fevika
O onuavTiKEG AOYIOTIKEG MOAITIKEG Ol OMoieg €XOUV XpnoilponoinBei oTnv KaTAPTION aUTWV TWV
EVOMOINKEVWVY OIKOVOUIK®WV KATAOTACEWY GUVOWIJoVTal NapakaTw.
A&iCel va onueiwBei ONwG avapePOnKe avaluTIKOTEPA AVWTEPW OTNV €vOTNTA 3 OTI XpnolhonolouvTal
AOVIOTIKEG EKTIUNOEIC KAl UNOBEDEIC OTNV KATAPTION TWV OIKOVOMIKWV KATAOTAoEwY. Napd To yeyovog OTi
QUTEC 01 eKTIMNOEIC BaoifovTal aTnv KAAUTEPN yVwon TNG dIOIKNONG OXETIKA E T TPEXOVTA YEYOVOTA Kal
EVEPYEIEC, TA MPAYUATIKG anoTeAéopaTa eival meavo va diagépouv TEAIKA and auTd Td ornoid £Xouv
EKTIUNOEI.
Ol ETAIPIKEG KAl EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG NAapoucialovTal os Eupw.

5.2. Evonoinon kai eneviUOEIG OE OUYYEVEIG ENIXEIPNOEIG

5.2.1. OuydaTpikEg

OuyaTpIkEG €ival OAEG 01 OVTOTNTEG OTIG OMNoieG 0 OUIAOG EXEI TN SUVApN va eAEYXEl TIG XPNHATOOIKOVOIKEG
Kal ENIXEIPNKATIKEG MONTIkEG. H EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E Oewpei OTI KATEXEl Kal AOKEI

£AEyX0 OTAV CUMHETEXEI UE NOCOOTO HEYAAUTEPO and To NUIOU TwV SIKAIWUATWY Yrj(ou.
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Katd Tov npoodiopiopd Tou katd noco n EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E aokei éAeyxo oTa
dlkaiwpaTa WPRQoU HIag GANG OIKOVOUIKNG ovToTnTag e€etalerar n Unap€n kal n Tuxov enidpacn
duvNTIKWV SIKAIWPATWVY WrPOoU Ta onoia Ynopoulv va e&acknBoUlv | va YeTaTpanouyv.
'OAeG o1 BuyaTpikeg Tou OIAOU £x0UV WG NUEPOUnvia kAeioipaTog TNV 31 AskepBpiou.
O1 vomnoINUEVEG OIKOVOUIKEG KATAoTAoEIG TnG EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E nepihapBdvouv Tig
OIKOVOUIKEG KATACTACEIC TNG UNTPIKNG ETAIPEIAG ONWGE €NIONG KAl TWV OIKOVOUIK®OV OVTOTATWV Ol OMOIEG
gvonoioUvTal and Tov ‘OpIAo he NARpn evonoinan.
O1 BuyaTpikég evoroloUvTal he TN HEBODO TNG NANPOUG Evonoinong and Tnv NUeEPoMnvia KaTa Tnv onoia o
‘'OWINOG anokTa Tov £AeyXo eve navouv va evonoloUvTal and Tnv nUepounvia KaTa Tnv onoia nauvel va
undpyel 0 EAeYXOG,.
EminAgov, ol BuyaTpikEG NMou £xouv anokTnOei €ival UNOKEIPEVEG OTNV E@apuoyn TNG HeBOSoU TNng ayopdc.
AuTtr) nepiAapBdvel TV avanpooappoyn oTnv €UAoyn afia OAwvV TWV avayvwpioldwv NEPIOUCIaKGV
OTOIXEIWV KAl UMOXPEWOEWY, CUMNEPINAUBAVOUEVWY TWV EVOEXOMEVWV UMOXPEWTEWY TNG BUyaTpIKNG,
KaTa TNV nUeEpoudnvia TnG andkTnong, ave€apTATWG €AV AUTA EXOUV CUMMEPIANGOEI OTIC OIKOVOUIKEG
KATaoTAoeIG TNG BuyaTpiKAG MpIv TNV anokTnon TnG Katda Tnv dpxikf avayvopion, Td MEPIOUCIAKA
OTOIXEId KAl Ol UMOXPEWOEIG TNG BuyaTpikng nepiAapBavovTal oTov EVOMOINUEVO ICOAOYIONO OTd
avanpooappoopéva noad, Ta onoia eniong xpnoidonolouvral w¢ BAcn yid TNV KETENEITA ENPETPNON TOUG
oUPQWVA HE TIG AOYIOTIKEG NONITIKEG TOU opidou. H unepagia avrinpoowneUel To UNEPBAAOV TOU KOOTOUG
KTNong navw and tnv ebhoyn agia Tou PePIdioU TOU OWIAOU OTA avayvwpioiha nepiouciakd oTolxeia Tou
OMIAOU TNG ANoKTWUEVNG BuyaTpIKnG KaTd TNV anokTnaor TnG EAv To KOGTOG andkTnong €ival HIKPOTEPO
and Tnv eUAoyn afia Twv Kabapwv NEPIOUCIAKMOV CTOIXEIWV TNG ANOKTMHEVNG BuyaTpikng, n dlapopd
avayvwpileTal aneubeiag oTo anoTéAeoa.
Ta dikaiwpaTa Peiowngiag napoucialouv To PEPOG Twv KEPDWV N Twv {NHIOV Kal Twv net assets Ta onoia
dev avnkouv oTov ‘Opiho. Av ol {nuIEG Hiag BuyaTpikng Mou agopolv ot SIKAIOPATA HEoWnQiag
unepPaivouv Ta JIKAI®PATA Helown@iag oTa idla Kepdahaia TnG BuyaTpikng, To unepBAMov Mocod
EMIPEPICETAl OTOUG WETOXOUG TNG MNTPIKAG €KTOG and To nocd yid To Onoio n peiowngia €xel pia
UNoXPEWon Kai €ival Ikavry va kaAuwel TiG {NUIEC AUTEG,
O1 AOYIOTIKEC MOAITIKEC TwV BUuydTpIKWV ENIXEIPRoswY HETABANBNKav OMou Kpibnke anapaitnTo
MPOKEIPEVOU Va €ival CUVENEIC JE TIC MOMITIKEG MOU UloBeTOUVTAl anod Tov ‘OlIAo.
EvdocTaipikoi Aoyaplaopoi anaitioswy Kal Unoxpewoswv kabwg kar ouvalhayeg €é0oda kal £€oda kabwg
Kal Un npaypatonoin@evra kEpdn f NMIEG METAEU TwV ETAIPEI®V anaAgipovTal.
5.2.2.  ZuvOEedEMEVEG ENIXEIPNOEIG

SUVOEDENEVEG EMIXEIPNOEIC €ival Ol OIKOVOMIKEG OVTOTNTEG OTIC onoieg o ‘OWIAOG €xel Tn duvaToTnTa va
AOKNOEl ONUavTikr enippor] ald dev anoTeholv oUTe BuyaTpikég oUTe SIKaiWUATa Ot kolvonpagia.
InuavTikn enippon €ival n €ouaia va CUPPETACXE! OTIG ano®AdelC MOU aPopouV TIC AnoPdcelg yid TIG
OIKOVOUIKEG Kal EMIXEIPNMATIKEG MOMTIKEG TNG €kDOTPIAG, AMA OXI 0 ENEYXOG Of AUTEC TIC MOAITIKEC.
InuavTikn enippor ouvnBwg undapxel otav n EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E kaTéxel nooooTo
METAEl 20% pe 50% Twv JIKAIWHATWV WHAPOU HEOW KUPIOTNTAC HETOXWV N MEOW GAAOU €idoug
oupQwviac.
O1 enevOUOEIC OE GUYYEVEIG EMIXEIPNAOEIC avayvwpilovTal apXIka 0To KOOTOC EV® Yia OKOMoug evonoinong
xpnoiponoigital n néBodog Tng kabapng B€onc. H unepatia nepihappaveral otn AoyloTikn afia (kOoToG)
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TNG eNEVOUONG Kal EAEYXETAI YIA AMOKUEIwonN oav PHEPOC TG enévduang. ‘OTav ia OIKOVOUIKN ovTOTNTA ToU
OMIAOU OUVOANACCETAl [E HIa OUYYEVH EMIXEIPNON TOU OMIAOU, Ta TUXOV OIETAIPIKA KEPDN Kal Ol {NUIEC
anaAeigovTal kaTd To N0COCTO GUHKETOXNG TOU OMIAOU OTN OXETIKI GUYYEVH EMIXEipnan.
'ONeC 01 PETENEITA PETABOAEG OTO NMOCOOTO CUUMETOXNG OTNV kaBapr) B€0n TNG OUYYEVOUG €MIXEIpNONG
avayvwpifovTal atn AoyioTiki agia Tng enévduong Tou opiAou. MeTaBoAEG oI onoieg NpokUNTOUV ano Ta
KEPON N TIC {NMIEG oI OMoieg dnuioupyouvTal and Tn GCUYYevn enixeipnon ennpealouv Ta kabapd
anoTeAEOPATA TOU OMIAOU. AUTEC oI PETABOAEG NEPINAWBAVOUV TIC WETAYEVEOTEPEC AMOORECEIC TWV
EVOOUATWV AKIVNTOMOINCEWY, TIG ANOOBECEIC TWV AUAWY MEPIOUTIAKWV OTOIXEIWV, TIC ANOOBECEIG i TNV
TUXOV dMOPEI®ON TWV MNPOCApHoOywV TnNG €UAoynG afiac Twv NEPIOUCIOKMOV OTOIXEIWV Kal Twv
UNOXPeWoewV. KaTa Tnv evonoinon METABOAEC Ol OMoieC £xoUvV aneuBeiac avayvwpioTel aTa idia Ke@aAaia
TNG OUYYEVOUG EMIXEipNONG Kal OXETICOVTal PE ANOTEAEOWUA, yid NApAdElyUa Mou MPoKUMTOUV and Tn
AOYIOTIK) avTIeETOMION Twv OIaBéoIwY Npo¢ NWANon enevdUCEWV TNG OUYYevoUC Enixeipnang,
avayvwpifovTal oTa evoroinpéva idia kepahaia Tou opidou. OnoieadnnoTe PETABOAEG Nou avayvwpilovTal
aneubeiag ota idla ke@aAaia kal dev OXETICOVTAl WE AMOTEAEOWA, ONWG yia napddelyua n diavoun
HEPIOUATWV N GAEC OUVAANAYEG E TOUG PETOXOUG TNG GUYYEVOUG ENIXEIpNONG, KaTaxwpoUvTal &vavTi Tng
AOYIOTIKNG a&iag TnG OUMMETOXNG. Kapia enidpaon oto kabapd anoTéAeoda n oTa idla kepdlaia dev
avayvwpiletal oTo NAaioio autwv Twv cuvalhaywv. MapoAa autd, oTav To Pepidio {NUIMY Tou OMiAou o€
Hia ouyyevr enixeipnon IooUTal f unepBaivel Tn AoyioTIKn a&ia TG enévouonc, CUKNEPIAAUBAVOUEVMV Kal
onolodNnoTe AAWV un eEacPpaNICHEVMV anaiTrocwy, o OUIAOG Oev avayvwpilel Neparepw {NMIEC, EKTOG KI
av o nevOUTNG Exel eniBapuvBei e SeopeloeIC ) £xel NPORel o€ NANPWHES yia Aoyapiaopo TG ouyyevoug
ENIXEipNonG.
Mn npayuatonoin®évra kEPDdN and ouvalayeG avapeca oTov OMIAG Kal TIG OGUYYEVEIC EMIXEIPNOEIG
analsipovral Katd TO NOCOOTO OUMMETOXNG TOU OWIAOU  OTIG OUYYEVEIG €MIXEIPNOEIG.  Mn
npaygaronoinBevTeg {NUIEG eniong anaeigovTal ekToG KI av n ouvalhayr napexel EvOeiEn {nuinv Adyw
Heiwong TNG a&iag Twv anokTnBEVTwY ano Tnv KoIvonpagia oToIXEIwV ToU evepynTIKoU.
O1 AOYIOTIKEGC MOAITIKEC TWV OUVOEDEPEVWV ENMIXEIPHOEWY WETABARBNKav OMnou nTav anapaitnTo
MPOKEIPEVOU vVa OIa0PANOTEI CUVENEIA WE TIC MONITIKEG MOU UIOBETRBNKAv and Tov OHIAO.
5.3. MeTaTponn oToixeiwv os EEvo VOHIoHa

O E€TAIPIKEG KAl EVOMOINUEVEG OIKOVOMIKEG KATaoTdoelig Tng EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E
napouacialovrail os eupw (€), To onoio €ival To AEITOUPYIKO VOUIONA Kal TNG UNTPIKAG ETAIPEIAG.
KaBe olkovopikny ovtoTnTa Tou Opilou kaBopilel To ASITOUPYIKO TNG VOMIOWA Kal Ta OTOIXEia Ta onoid
nepIAaUBAvovVTal OTIG OIKOVOUIKEG KATAOTACEIG KABE OIKOVOUIKNG OVTOTNTAG. ZTIG ATOMIKEG OIKOVOMIKEG
KATAOTACEIC TWV OIKOVOMIKWV OVTOTATWV Mou evoroloUvTal, ol ouvalayéc ot E&vo vopioud
METATPENOVTAI OTO  ASITOUPYIKO VOMIOUA KABE HEUOVWHEVNG OVTOTNTAC XPNOIHOMOIOVTAC TIG
OUVaANaYHATIKEG ICOTIYIEG MOU ioXUaV OTIG NHEPOHNVIEG TWV CUVAAAAYWV.
O1 guval\ayég o EEvo VOUIONA PETATPENOVTAI O EUPW XPNOILONOIMVTAC TIC GUVAAAYHATIKEC I0OTIHIEG
nou ioxuav oTIG NUEPOUNVIEG TWV GUVAAaywv. SUvaAaydaTiKa képdn Kal {NUIEC Ol onoie¢ NPoKUNTOUV
anod TETOIEC OUVAAMAYEG Kal anod Tn HETATPONN TWV UMNOAOINWYV AOydpIdOHWV HE OUVAANAYHATIKEG
I00TIMIEC TENOUC Xprong avayvwpilovTal oTa anoTeAéopaTa oTto kovOUA “Aoind €0oda” ) “Aoina £€o0da”,

avTioToixa €KTOG and To OKEAOG ToU KEPDOUC N TNG Inuiag Tou avTIOTABUIOTIKOU WECOU Mou
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TEKUNPIWVETAI WG ANOTEAEGUATIKN avTIOTABUION Kal avayvwpileTal aneudeiag oTa idia kepahaia PEow TNG
KATaoTaong ZUVONKWY Egodwv.
Ta neplouciakd OTOIXEIA KAl Ol UNOXPEWOEIG EXOUV WETATPANEI OE EUPW ME TIG ICOTIMIEG KAEICIMATOG Mou
unapyouv KaTta Tnv nuepopnvia Tng Katdoraong OIKOVOUIKNG O&anc.
'Ecoda kal dandaveg €xouv WETATPAnel 0To VOUIOKA NApouciaong Tou OMIAOU WE TIC JECEC ICOTIHIEG KATA
TNV Nepiodo avapopac, EKTOC Ki av UNAPXOUV GNUAVTIKEG JIOKUPAVOEIC OTIC ICOTIMIEG onoOTe Ta £000d Kal
ol danNAveg YETATPENOVTAI E TNV I0OTIHIA KATA TIG NUEPOMNVIEC TWV CUVAANAY®V.
OnoleodnnoTe dlaPopeC NPoKUMTOUV anod auTtn Tn Oiadikacia €Xouv HETAPePBei 0TO aAnoBeuaTikod
deTaTtponnc Tng Kataotaong OIkovopIkng ©&ong oTa idia kepdAaia.
H unepagia kai ol Npoodpuoyég otnv €UAoyn a&ia ol onoie¢ mMpokUNTOUV KATA TNV anokTnon MIag
OIKOVOMIKIG OVTOTNTAG OTO €EWTEPIKO BEWPOUVTAI MEPIOUTIAKA OTOIXEI KAl UNOXPEWTEIG TNG OIKOVOUIKNAG
OVTOTNTAG OTO €EWTEPIKO KAl ETATPANNKAV OE EUPW HE TNV I00TIKIA KAEICIPATOC,
Kata tnv evonoinon, cuvaAayuaTIKEG dIaQopEG Ol onoieg NPOKUNTOUV anod Tn PETATPONN TnG kabapng
€névOUONG O eKWETAMEUOEIG TOU EEWTEPIKO, kKaBWG kal and ddavela kal AAAa VOUIoOUATIKAG Yéoa Ta onoia
£X0UV kaBopIoBei avTIoTaBUIoEIC pIag kaBaprg eNEvOUONG O EKUETANEUON OTO EEWTEPIKO, aneuBeiac oTa
idla kePAAala PEOW TNG KATAOTAONG HETABOAWV TWV IDiwV KEPAAiwV.
‘OTav Pia eKUETAAAEUDN OTO €EWTEPIKO EXEl MEPIKWG dIaTeBEI N NwANBei, oI CUVAAAAYHATIKEC DIAPOPEC Ol
onoieg gixav kataxwpnBei oTa idla ke@ahaia, avayvwpifovral oTa anoTeAéopaTa katd Tnv nepiodo Tng
d1a6eong | NWANONG WG HEPOG Tou KEPDOUG N TNG {nKIag and Tnv nwAnon.
5.4. OIKOVOMIKEG NANPOPOPIEG KATA TOPED
Mpokelpévou va avayvwpioToUv ol napoucialOyevol AEIToupyikoi TOpEIC, n Aloiknon oTnpileTal oToug
ENIXEIPNMATIKOUG TOWEIC dpacTnpIOTNTAG TNG, NMOU BACIKA avTINPoowneUouv Td NPOIOVTA Kal UNNPECIES
nou S1aBeTel 0 ‘OpIAOG.
Kabe €vac and Toug AeImroupyikoUG TNG TOWEIC dloikeiTal EexwpIoTa kabwe kaBevag and Toug TOMEIC auToug
anairei dlaopeTikoU €idoug TexvoAoyikoUg Kal Aoinoug nopoug kabwg kai peBodoug npowOnang. ‘OAeG ol
€vOOTOMEAKEG OUVaAMayEG npayuartonoloUvTal HE Toug idloug Opouc Mou npayuartonoloUvTal ol
ouvaMayeg o< kabapa sunopikn Baon.
O1 AoyIOTIKEG MONITIKEGNOU Xpnoidonoiei 0 ‘'OJIAOG yia Toug okonoug NANPopdpnonG KaTd ToUEa oUHPWVA
Me To AMNXA 8 €ival ol idiol mou XpnaoiponoloUvTal KaTa TNV oUVTAEN TWV OIKOVOUIKWV KATAOTACEWY, EKTOG
TWV KATWTEPW EEAIPETEWV :
e NAPOXEG O epyaldopevouc WeTd TNV ANEN TNG anaoxoAnong
e  £Eoda nou oxeTifovTal Pe NANPwWHEG nou BacilovTal g€ GUMKETOXIKOUG TITAOUG
e  £E00a PEUVMV NOU OXETICOVTAI |E VEEG EMIXEIPNHUATIKEG dPACTNPIOTNTEG.
Ol avwTEPW NAPOXEC kal £E0da dev oUPNEPIAQPBAvVOVTAl KATA TOv MPOCdIOPITHO Tou AsiToupyikoU
anOTEAEOUATOG TWV AEITOUPYIK®V TOHEWY Tou Opikou.
Aev £xouv UNApEEl aAAayEG o€ OXEon KE TNV NponyoUpevn nepiodo doov apopd TIC HEBOGDOUC anoTiunong
nou Xpnoigonoindnkav yia Tov npoodiopiodd Tou kEPSoug N TG NMIAg Tou Topéa. Aev unnpav
AaoUMMETPEG KATAVOUEC OTOUG MPOC Napouciacn Topeic (acUPUETPN KaTavoun €ival yia napadeiypa eav
Mg ovToTnTa KaTaveipel To £€000 anOoBeonG oe évav TOpEd XWPIC va TOU KATAVEIPEl TA OXETIKA

anooBéaiya oToixeia.)
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5.5. Avayvepion €003V Kal danavav
Ta €o0da avayvwpidovTal, 6Tav MOavoloyeiTal 0TI PHEAOVTIKA OIKOVOUIKA OPEAn Ba eiopelicouv OTnv
OIKOVOMIKI) OVTOTNTA Kal auTd Ta oQEAN JUnopei va empyeTpndolv e aflonioTia.
To €00d0 emiyeTpdTal aTnv €UAoyn aia Tou sionpayxBévrog avraAayuaTtog kai ivar kabapd and eopo
npooTIBEpevnG agiag, eNIOTPOPEC, KABE €idOUC EKNTWOEIG Kal agoU MEPIOPITTOUV 01 NWANCEIG EVTOG TOU
Opidovu.
To nood Tou €0000U BewpeiTal OTI Pnopei va PeTpnOei a&idnioTa OTav OAEC Ol EVOEXOMEVEG UMOXPEMOEIC
nou OXeTIoVTal JE TNV NWANGCN €XOUV EMIAUBEI.
> nMwAnon ayabav
To €00d0 and Tnv nNwAnon ayabwv avayvwpileTal 0Tav ol ouCIaoTIKoI KivOuvol kal Td OQEAN TNG
KUpIOTNTAG TwV ayabmv £Xouv LETARIBACTEI OTOV AyopaaTr), OuVRBWG e TNV anooToAn TV ayabav.
» Mapoxrn unnpeci®OVv
To €0000 and cupPBAcElG We NpokaBopIoPEVN TIUN avayvwpileTal pe Bacn 1o oTadio oAoKANPWoNG TNG
ouvalayng katd Tnv nuepounvia Tng Kartdotaong Olkovopikng ©éonc. ZUppwva pe T HEBodO
nocoaTiaiag 0AOKANPWaNG, To €000 YeVIKA avayvapideral Baoel TnG SpaoTnpIOTNTAG NAPOXNG UNNPECIWV
Kal TNG enidoang HEXP! ONUEPA OE NOCOCTO TOU GUVOAOU TWV UMNPECIQV NOU MPOKEITAI VA EKTEAEGTOUV.
‘'OTav 7o anoTéAECA TNG ouvaAAaynG nou agopd napoxr UnnPeoionv dev Pnopei va ekTiunBei Baciya, To
£0000 avayvwpileTal Jovov kaTd Tnv KTAcn rnou ol avayvwpIoHEVEG dANAVEC €ival avakTrOIHEG.
To nood TNG TIMAC NMWANONG MOU OXeTIETAl ME CUPQWVIA Yia UMNpecie¢ nou Oa napacyebouv
HETAyevEDTEPA, EYYPAPETAl O WETABATIKO Aoyapiaouod Kal avayvwpileral ota €00da Tng Nepiodou aTnv
onoia napéxovTal ol unnpeoiec. Autn To €00do (deferred income) nepIAaPBAveTal oTo KOVOUAI «AOIMEG
UMNOXPEWTEIG».
J€ NEPINTWOEIC MOU (0w WETABANBOUV O ApXIKEG EKTIMNOEIC TWV £00dwv, ol dandavec n o PBaduog
0AOKANPWONG avabewpouvTal. AUTEC Ol avaBewpnoeIC UNopei va odnyrnoouv o€ QUENCEIG I HEIWOEIC TWV
EKTIMOUEVOV 000wV 1 danavwv Kal eggavifovral ota €0oda TnG NEPIGSOU OTIC OMOIEG O NEPINTWOEIG Ol
onoieg kaBioToUv avaykaia Tnv avabewpnan yvwoTtonoloUvTal and Tn dioiknan.
> ‘Ecoda and TOKoug
Ta €o0da and Tokoug avayvwpilovTal XpnoidonolwvTac Tn PéBodo Tou npayuatikoU €NITOKIOU TO OMoio
€ival To ENITOKIO TO 0noio NPOeEOPAei Pe akpiBeia PEANOVTIKEG KATABOAEG TOIC HETPNTOIC I EIOMPAEEIS Yia
TN didpkela TNG avapevopevng G Tou XpnHATOOIKOVOUIKOU WECOU 1), OTAV anaiTeiTal, yid OUVTOHOTEPO
dldotnua, otnv kaBapr] AoyioTikr afia Tou XpnUATOOIKOVOMIKOU NepIouciakol OTOIXEIOU 1 TIG
unoxpPEWaNG.
» °'Ecoda anoé dikaimpara
Ta €0oda ano SiKaiwUaTa avayvwpilovral UPevVa P TV apxn Twv deSOUAEUHEVWY £000WV/EEODWY,
avaloya pe Tnv ouadia TnG OXeTIKAG cUKPBacng.
> ‘Ecoda ano pepiopara
Ta €0o0da anod Ta Pepiopata avayvwpilovral 6Tav opIcTIKOMNOIEITal To diKaiwpa €ionpagng Toug anod Toug
HeTOXOUG.
Ta Aermoupyika £60da avayvwpilovral oTnv Kataoraon Zuvolikwv Eoddwv KaTd Tn Xprion TnG unnpeaoiag
N TNV NUEpoUnvia dnuioupyiag Tou. AdnAveg yia €yyunoeic avayvwpidovTal Kal XpewvovTal 0 BApog TNG
OXETIKNG NPOPRAEWNC OTAV To avTioToIX0 £0000 AvayvwpIOTEL.

SeAida 21 ano 59



Evdidpeoeg OikovolikéG KataoTdaoeic yia Tnv nepiodo 1M
Iavouapiou 2012 éwg 31" Maptiou 2012

» KooTog daveiopou

To kOOTOUG DAVEIOHOU MOU OXETI(ETAl APETA MPE TNV ayopd, KATACKEUN N Napaywyn TwV €MAEEIUwY
OTOIXEIWV TOU EVEPYNTIKOU, HETAPEPETAI O aUENON TOU KOOTOUG TwV OToIxEiwv autwv. H
KeaAalonoinan Tou kOoToug davelopoU NpayuaTonolgiTal kaTa Tnv Nepiodo KAaTaoKeUng Tou nayiou Kal
OTAUaTd oTav To €MAEEINO OTOIKEIO €XEl EABEI O eKPETAMEUTIUN 1] EUNOPEUCIKN kaTaoTaon. ‘OTav To
nayio oAokANpwveTal oTadiakd, To KOOTo¢ daveliopoU, nou avaloyel 0TO OAOKANPWHEVO KOWMATI Tou
oToIXEloU TOU evepynTikoU, nauel va METAPEPETAl OTO KOOTOG TOU NaAyiou Kal WETAQEPETAl OTNV
KaTtaoTaon Zuvolikov Ecodwv. Ta napanavw sival ocUPewva Pe To avabewpnuévo AAM 23, To onoio n
ETaipeia uioBETNoE aANG Bev £xel Epappoyn oTNV TPEXOUOA XPrion Kai katd ouveneia dev ennpedlovTai ol
Oikovopikeg KataoTdoeig Tng ETaipeiag kal Tou OpiAou.

5.6. Ynepadia
H unepa&ia n onoia anokTatal Gg Wid CUVEVWOT ENIXEIPNOLWY APXIKA EMIYETPEITAI OTO KOOTOG, OVTAG TO
ungpBANOV KOOTOC TNG CUVEVWONG EMNIXEIPNOEWY NAVW and Tn GUMKETOXI TOU anoKTWVToG aTnv kabapn
guAoyn afia Twv avayvwpioidwv MEPIOUCIAKWY OTOIXEIWV, OTIG UNOXPEWOEIG KAl OTIG EVOEXOUEVEG
UNOXPEWOEIC. MeTG TV apxIKn avayvmplion, n unepafia €nIPETPEITAl OTO KOOTOG HEiOV omnolodnnoTe
OWPEUPEVWV UiV anopeiwong. O anokTwv e&eTalel Tnv unepagia yia anopeiwon TnG a&iag o £Traoia
Baon i kal nio cuxva €av Ta yeyovoTa r ol HETABOAEG Twv oUVBNKWV UNodeikvUouv 0TI Ba PNopouce va
anopelwBei n agia.
5.7. Aoind auAa NeEPIOUCIaKA OTOIXEIa Kal SpacTNPIOTNTEG EPEUVAG KAl AvanTugng
‘Eva auho nepiouciakd OToIXEIO anoTIMATal apxikd OTO KOOTOG KTHoNG Tou. To KOOTOG &vOG AUAOU
NEPIOUTIAKOU OTOIXEIOU TO OMOI0 ANOKTHBNKE O€ HIA OUVEVMON EMNIXEIPNOEWY, anoTeAel n eUAoyn a&ia Tou
MNEPIOUTIaKOU OTOIXKEIOU AQUTOU KATA TNV NUEPOMNVIA TNG anoKTnong Tou.
MeTa TNV apxikrn avayvwpion, Td AuAd MEPIOUCIAKA OTOIXKEId EMPETPOUVTAl OTO KOOTOC TOUG HEIOV TIG
OWPEUHEVEG ANooBETEIC Tou Kal onoladnnoTe {nuia anopeinang nou €xel TUXOV NPOKUWEI.
O1 anokTnBeioec aAdeleG nou apopolv Oe AOYIoHIKO KepaAaionoloUvTal pe Bacn TiG dandveg yia Tnv
anokTNon Kai TNV ykataoTacn TOU GUYKEKPIPEVOU AOYIOHIKOU.
O1 dandavec nou OXETICOVTAl PE TN OUVTNPNON ToU NAekTpovikoU AoyiodikoU avayvwpilovTtal oTa £oda
TNG NEPIOOOU OTNV Onoia AuTeCG NpayuaTonoloUvTal.
H w@éhipn wn Tov GuAwv NEPIOUCIAK®MY OTOIXEIWV €ival iTE NEPIOPIOPEVN €ITE anepIOPIOTN avaloya e
TNV eUoN TouG.
Ta AuAa NePIOUCIAKA OTOIXEIQ PE MEPIOPIOPEVN WPENIUN {wn anooBevovTal Katd TNV w@ENIEN {wr) Toug
Kal n andoBeon apyilel 6Tav To neplouciakd aToixeio ival d1aBéaiUo NPog Xpraon kal avayvwpiletal aTa
anoTeAEONATA OTNV KATNYopia TV AEITOUPYIKMV EEODWV.
H nepiodoc kal n péBodog andoBeong avabewpolvtal ToUAAXIoTov OTo TENOC kaBe Xpnong Eav n
NpoodoKWUEVN WEENIUN {wr) 1} 0 NPOCOOKWMEVOG PUBHOC avAAWONG TwV HEANOVTIKMY OIKOVOMIKWV
WQPEAEIOV MOU EVOWUATWVOVTAl OTO NEPIOUTIAKO OTOIXEID £x0uv WeTaBANBel, n nepiodog andoBeong n n
HEBODOG peTaBalovTal avTioToixd. TEToleq PETABOAEG avTIUETWNI(OVTAl AOYIOTIKA WG METABOAEC o€
AOVIOTIKEG EKTIUNOEIG.
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Ta aula nepiouciaka oToixeia Pe aopioTn weENUN Zwn dev anooBévovTal ala eAéyxovTal TOUAAXIoTOV
o€ £Trola BAon yia TUXOV anoyeiwon Tng agiac Toug kai yia va kabopioBei kaTd nogo unoaTnpileTal n
a&ioAdynon Tng dloiknong yia TNV aopioTn WPENKN {wn Twv AUAWV NEPIOUCIAKWY CTOIXEIWV auTwv. Eav
dev unocoTnpileTal, n MetaBoAny otnv afloAoynon TnG wENUNG {wng and aopioTn O NEPIOPICHEVN
avTIHETWNIGETAl AOYIOTIKA gav Jia HETABOAN O€ pia AOYIOTIKN ekTipnon e Baon To AAM 8.
Ta képdn i ol {nUIEC NMou NPOKUNTOUV anod TNV NmANCN €vOC AUAOU OTOIXEIOU NpoadiopileTal we N
dlagopd WeTA&U Tou noooU NWANONG Kal TNG avanooBeoTng a&iac Tou oToIxeiou kal avayvwpileTal oTnv
KaTtaoTaon Zuvolikav EcOdwv aTo kovOUAI «Aoind £€0oda» 1 «Aoina €£00a».
5.7.1. ANOKT®MHEVO AOYIOHIKO
Ta Aoind duAa NePIOUCIAKA OTOIXEId NEPIANAUBAVOUV TO AMOKTMHEVO AOYIOHIKO MOU XpnoIdonolsiTal aTnv
napaywyn r atn dioiknan.
01 danaveg ol onoieg kepahaionoloUvTal anooBévovral Pe Tn PeBodo Tng oTabepng anooBeong KaTa TiG
EKTIHOPEVEG WPENPEG WEG TOUG (Tpia e NEVTE Xpovia). ENINAEOV Kal TO ANOKTOHEVO AOYIOHIKO UNOKEITal
o€ €\eyX0 anopeiwong TnG a&iag Toug Onwe NepIypageTal oTn onueinon 6.10.
5.7.2. Aanaveg €peuvag Kai avanTugng
O1 danaveg ol onoieg oxXeTi(ovTal Pe dpacTnNPIOTNTEG EpEUvAC avayvwpilovTal we 5000 KaTa Tn OIApKEId
TNG NePIOdoU.
H andoBeon apxitel e TNV OAOKANPWGON TOU MEPIOUTIAKOU OTOIKEIOU KATA TNV NEPIOdO TWV EKTINMHEVWY
MEMOVTIKOV NWANCEWV and TO OXETIKO £pyo HE Tn oTabepr] PEB0do. ‘OAeC o UMOAOINEG dANAVeC
avanTuéng avayvwpifovral wg €E0do kata T dIdpkela TNG NEPIODOU.
5.7.3. Epnopika onuara kai adeieg
Ta anokTnBévTa €UNopIKA ONEATa kai ol Adeleg apxika avayvwpilovral oTo I0TOPIKO TOug kOaToG. Ol
adeleg £xouv neplopiopévn wPENIUN {wr) Kal aneikovilovTal oTo KOOTOC Heiov KABe owpeupevn andoBean.
H anooBeon unoloyileTal xpnoiponolwvTag Tn pEBodo TnG oTabepric andoBEONG e OKOMNO TNV KATAVOUN
TOU KOOTOC TWV EUMOPIKWV ONUATWV Kal TwV adeiwv Katd Tn OIAPKEId TNG EKTIMWHEVNG WPENUNG JWNAC
Toug (15-20 xpovia). Ta sunopikd onuaTa dev €xouv Kabopiopévn w@ENUN {wn Kal aneikovifovTal oTo
kOOTOC eiov kKABe NOTO ANoWEiwoNG NOU NPOKUNTEI anod TOV €TNOI0 EAEYX0O AMOMEIONC.
5.7.4. Aikaiopara Taviov
Ta dIKAIWPATA Mou EXel N €TAIpEid OTNV KATOXN TNG APOpoUV JIKAIMHATA EKUETAAAEUONG TAIVIOV Kal
IoxUouv yia nepinou dekanévte £1n. Ta diKaiwKaTa autd &xouv w@ENUN {wn n onoia IooUTal We TN
XPOVIKN JlapKeld ToUu oupBoAaiou ekpeTdAeuonc autawv (15 nepinou £Tn KaTda PECO 0PO), WOTOGO TO
MEYaAUTEPO HEPOC TV £000WV aANO TNV EKUETAAAEUON TOUG npayuatonolsital katd Tn dIapKeia Tng
npwTNG nevrastiac. Katd ouvénela, Ta dIKAIWUATA, OTHV NAEIOVOTNTA TWV NEPINTOWOLWY, EPPavifovral
apxIKa OTO KOOTOG KTMONG TOUG Kal anooBevovral NANpwe oTa NEVTE €T anod Tnv &vapén Tou €Toug
KUKAOQOpIag Toug,
5.8. EVO®UATEG AKIVNTONOINCEIG
Ta kTipia, 0 TEXVIKOG €EONAIONOG, Ta €miNAa PgavifovTal oTo KOOTOG KTHOEWG TOUG ] OTO KOOTOG KTNONG
HEIWHEVO WE TIC OWPEUHEVEC ANOOPEDEIC KAl OMOIECONNOTE OWPEUNEVEC {NMIEC AMOMEIWONG. TO KOOTOG
nepIAapBAveTal EMiong To KOOTOC AVTAAAAKTIKWV HEPIKAV THNHATWY TWV EVOWOUATWV aKIVNTOMOINCEWY Td

onoia anarroUv avTikaTaoTaon KAaTta TakTa diaoTruaTta, av NAnpouUvTal Ta KPITHpIa avayvmpiong.
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Ta kOOTN TNG KABNUEPIVAG OUVTAPNONG TWV EVOMMATWV AKIVATOMOINCEWV avayvwpilovral arta
anoTeAéopaTta 6Tav npayuartonoloUvTal.
Ta kTipla empeTpolvTal oTnV €UAoyn afia PEIWPEVN HE TIG OWPEUHEVEG aANOOPECEIG KAl OMNOIECONNOTE
OWPEUPEVEG {nuieg anopeinong.
EDQIKEG EKTATEIC KATEXOWEVEG YIa TNV napaywyn r Tn 8ioiknan eu@avifovTal e TNV avanpoodpPoCHEVN
a€ia Toug. KaBwg dev pnopei va npoodiopioTel NEPIOPIOPEVN WPENIMN {wr), Ol OXETIKEG AOYIOTIKEG aEieg
dev unokevTal o anooBeon.
H eUAoyn a&ia npoadiopileTal anod eKTIUNOEIC ENAYYEAUATIOV EKTIMNTWV KABE Xpovo.
OnoiodnnoTe NAsdvaoua avanpoodpuoynG TO OMoio NMPOKUMNTEl and EKTIUACEIG €DAPIKOV EKTATEWV
NIOTWVETAI 0TO KOVOUNI “Aoind AnoBepatika” otnv Kataoraon MetaBolwv Idiwv Kepahaiwv, €KTOG KI av
n AoyioTikr afia Tou CUYKEKPIYEVOU Meplouciakol OTOIXEIOU EXEl UNOOTEN [ia unoTiynon N pia dnuia
anoysiwong OnNwg NepIypaPeTal oTn Onueiwon 4.10. 3To Babud nou pia uNoTIUNON €XEl avayvwpPIOTEi
NPONYOUHEVWC OTA anoTeAE0UATa, €va NAEOVACKA AvanpooapuoynG KaTaxwpeiTal oTa anoTeAéopaTa e
TO UNOAOINO THMAKA TOU NAEOVACHATOG VA XPEWVETAl OTa idla Ke@AAaid. H unoTtiynon Twv e5a@IKov
EKTACEWV MOU MPOEPXETAI ANd eKTIMAOEIC N ano EAeyXo yia anopeinon avayvwpileTal, Je TNV Heinon va
XPEWVETAI 0 BAPOC OMOIOUBHNOTE NAEOVACHATOC AvVANPOoapHoynG TwV 1IBIiwV KEPaAdiwyv OXETICOPEVOU HE
auTd TO NEPIOUTIAKO OTOIXEIO KAl OMOoIadAMNOTE Evanopévouod Weiwan avayvwpileTal oTa anoTeAéopara.
Kabwg To nepiouoiakd OTOIXEIO Xpnoldonoleital and Tnv OIKOVOMIK OvTOTNTd, TO nNAgdvaoua
avanpooapHoynG HETAPEPETAI ETNCIWG OTO UMNOAOINO KEPOWV EIC VEOV HE €&va MOGO TO OMoio IgoUTal JE TN
dlapopa avapeoa n diapopd PETAEU TnG anooBeong nou PBacileTal oTnvV avanpocoapuUooHEV AOYIOTIKN
a&ia ka1 Tng andoBeong nou BacileTal oTnV ApxIKN TIUA Tou Neplouaiakol OTOIXEIoU.
To képdog N n UG anod Tn dIdBeon Twv edAPIKWV EKTACEWY Ba npoadiopileTal wg n diapopd HETALY
Tou kaBapol npoidvTog Tng O1GBeong, av uUnApxel, Kal TnG AoyioTIKAG afiag Tou aoTolxeiou Kal
avayvwpiletal oTa anoteAéoparta. Kabe evanopévov NAedvaopa avanpooapuoyng oTa idia kepdaiaia ano
TN 31GBE0N TWV EDAPIKMYV EKTACEWV HETAPEPETAI GTO UMNOAOINO KEPDWV EIC VEOV.
O1 anooBEaeig €xouv UNoAoyIoTel Pe T oTaBepr) PéBodo kab’ OAn Tn didpkela TNG WPENIMNG {wNG TWV
MEPIOUTIAKMV OTOIXEIWV.
Ta KkTipla Ta onoia £xouv anokTnBei e oUPBACEIC XPNHATODOTIKNG HioBwaong anooBévovtal kad’ OAn Tn
OIdpKeIa TNG EKTIHOMEVNG WPENUNG {wNG Toug (kaBopilOUevn OE OXEON ME CUYKPIOINA HE I1D10KTNTA
MNePIOUTIaKa aTolxeia), eav eival BpaxuTepn.
O1 anooBEoeic Twv AAM®V OTOIXEIWV TWV EVOWHATWVY nayiwv unohoyilovTal pe Tnv oTabepn PéBodo péoa
oTn WEENN {wr) TOUG Nou £Xel G ENG:

Katnyopia Evooparav Mayiov  TPOMOS Uzzgzp::: HETa TV Ah:ggggggq ‘ETn w@éhipng Lwng
Ano ‘EnG
ESaIKEG EKTATEIG EUhoyn a&ia - - -
Kripia EuMoyn a€ia >Tabepn 20 35
Mnxavniuara KoaTog >Tabepn 5 15
MeTagopika peoa KoaTog >Tabepn 5 8
'EminAa kai okeln KoaTog >Tabepn 3 7
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EEonAiopog ypageinv KoaTog >Tabepn 3 7

O1 unoAelpUaTikEG agieg, ol wPENHEG {wEG kal ol uEBodol andoBeang enavegeTalovral kal npooapuolovral
£4v €ival anapaitnTo aTo TEAOG KABE Xpriong.

KEpdn 1 {nMIEC Ta onoia NMPOKUNTOUV anod TNV NWANGCN EVOWUATWV aKIVNTOMOINOEWY, NpoadiopilovTal we
n dlapopd PETAEU Tou nogoU NwANONG Kai TNG avandoBeoTng agiag Tou oToIxEiou Kal avayvwpideTal oTa
anoTeAéopaTa Tng Xprong oTo KovdUM «Aoind £ooda» ) «Aoina ££0dax».

5.9. MioOw®osig
O 'OuINOG OUVANTEl CUMPWVIEC, MOU EUMEPIEXOUV OUVAAAAYEG MOU Jev £XOUV TOV VOMIKO TUMO MIag
MioBwaong aA\d TG ekxwpeiTal To SIKaiwKa XProng NEPIOUCIAK®Y OTOIXEIWV (EVOMUATEG AKIVNTOMOINOEIG)
EvavTi piag ogipdc NANPWHOV.
H exTipynon yia To €av pia oupewvia nepiExel oToixeio PioBwoNG NpayUaTonoleiTal kata TNV £vapen Tng
oupQwviag, AapyBavovtag un owiv 0Aa Ta diaBéaiya oToIxeia Kal TIG IDIAITEPEC CUVONKEG. MeTa TV évapén
TNG CUMPWVIag npayyaTtonoleiTal enavagiohdoynon Tng, yia To £av nepiExel oToixeio pioBwong, oTav
OUMBaivVEl KAnolo anod Ta NapakaTw:
a. Yndapyel HeETaBoAR aTouC OpOUG TNG CUMBAONC, EKTOG KI av N WETABOAN anAd avavewvel ) NApaTeivel T
ouUHQWvia
B. AokeiTal dikaiwpa avavéwaong r CUP@WVEITAl Hia NapaTacn, €KTOG K av 0pog TNG avavewaong f Tng
napdTacng apxIika sixe nepIAngOei oTn pIoOwWTIKN Nepiodo
Y. Yndpxel pia peTaBoAry oTo KaTa noco n eknAnpwaon €£apTatal anod €va KabopioPEVO  MEPIOUTIAKO
OTOIXEIO
0. Yndpyel onuavTikr alayr oTo NePIoUaiakd oToiIxEio
Eav pia oupgovia enava&loloyeital, n AOYIOTIKN AVTIHETONION YId MIOBWOEIC €papuoleTal and Tnv
nUEPoOUNvia nou n PETABOAR OTIG ouvBnKeg ouvendyovTtal enava&loAdynon yia Ta (a), (y) n (d), kar ano

TNV NUEPouNvia Tng avavéwaong r TnG Napdaracng yia Tnv nepintwon (B).

5.9.1. O OHIAOG WG HICOMTAG

H 1810kTnoia evog HIoBwEvou neplouaiakol aTolxeiou peTaBiBaleTal oto pIobwTn €av petapiBalovral o
auToOVv OUCIAoTIKA OAOI oI KiVOUVOI Kal Ta OPEAN MOU OXETICOVTAl E TO HICBWHEVO MEPIOUCIAKO OTOIXEIO
ave€dpTnTo HE TOV VOMIKO TUMO TNG oUWBaonc. Kata tnv évapén Tng HicBwong To NEPIOUCIAKO OTOIXEIO
avayvwpileTal otnv €UAoyn afia Tou N eav eival xaunAoTepn, otnv napouca afia Twv eAdXIoTwV
KaTaBoAwv HIoBwPATwV cupnepIAapBavopévay Kal EmnAéov kaTaBoA®v €Av undpyouv, nou KaAunTovral
anoé 1o HIoBwTr. ‘Eva avTioToiXo noood avayvwpileTal w¢ UNOXPEwOon anod Tn XpnHAaTodoTikn Wiowaon
aveEapTATWG €AV PEPIKEC and TIC KATABOAEC MICOWUATWY gival KATABAAoOvVTal NPOKATABOAIKA KATa TNV
£vapén Tng Hicbwaong.

H peTayevéoTepn AOYIOTIKN QVTIMETWMION TWV MEPIOUCIAK®MY OTOIXEIWV TA OMoid £XOUV AMOKTNOEi e
OUMBACEIC XpNHATOJOTIKNG MIoBwonc, n.x. n XpnoigonoloUyevn HEB0dOG anooBeons Kal 0 NpoadiopIoHOG
™S w@ENUNG {wng Tou, €ival idla We auTh nou eQapuoOleTal O GUYKPIOIUA AMOKTMMEVA, €KTOC
OUMBGoEWY MICBwong, MEPIOUCIAKA OTolxeid. H AOYIOTIKI) QVTIUET®NION TNG AVTIOTOIXNG UMOXPEWONG
apopd oTn oTadlakn Meiwon TG ME PBAcn TIC €AAXIOTEG KATABOAEG Twv MICOWUATWV HEiOV TIG
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XPNHATOOIKOVOUIKEG €MIBaApUVOEIG, Ol OMoieg avayvwpilovTal wg 5080 OTa XpnHaToolkovopikd €50da. Ol
XPNHATOOIKOVOMIKEG  €MIBApUVOEIC  KaTavéWovTal oTn  Oidpkela  Tng  MICOWTIKNG nepiodou,  Kal
avTinpoowngUouv éva oTabepd nepIodIKO EMITOKIO €M TOU aveEOMANTOU UMOAOINOU TNG UNOXPEWONG.
'OAEC 01 UNOAOINEG MICBWOEIC AVTILETWNICOVTAl WG ASITOUPYIKEG MIOBWOEIG. O KaTaBOAEG OTIC CUMBATEIC
Aermoupyikng pioBwaong avayvwpilovral w¢ €080 oTa anoteAéouaTa pe Tn ubeia PEB0dO (CUOXETIONOG
€0000U xpnonG kai €E0dou). O1 oxeTIlOPeveECG dandaveg, OMNWC N OUVTAPNON Kal 1  ac@aiion,
avayvwpitovtal wg ££0do, dTav npayyaTonoiouvTal.
5.10. 'EAEYX0G HEIWONG TNG unepa&iag, acOMATOV AKIVTONOINCEWV, EVOMHATOV
aKIVITONOINCEMV
O1 EVOWOPATEG AKIVNTOMOINCEIC KAl GAAA N KUKAOQopoUVTa oToIxeia evepynTikoU (CGUMNEPIAAKBAVONEVNG
TNG UNEPAgiag kal TV AoOPATWV aKivnTonoinoswyv) eeTalovrarl yia mibavr {nuia anodeiwoews, OMNoTeE
yeyovoTa f aA\ayEg oTIG NepIoTATEIG Deixvouv OTI N AoyIOTIKr agia Toug PNopei va Pnv €ival avakThgoipn.
OnoTednnoTe n AoyioTIKR afia KAMolou MEPIOUCIAKOU CTOIKEIOU UnePBaivel TO avakThoIPo nocd Tou, n
avTigTolxn ¢nuId anopeiwong Tou, kaTaxwpeital oTnv Katdoraon Zuvolikwv EcOdwv.
H avaktioun afia evog neplouciakoU OTOIXEiOU €ival To PEYaAUTEPO MO0O WETAEU TNG EKTIHWHEVNG
kabaprg TING NWANCNG kai TnG afiag xpnocwc (value in use). KaBapr afia nwAnong Bswpeital n eQIKTn
npdoodoc and TNV NWANON VoG NEPIOUCIAKOU OToIXEioU 0Ta MAdiola diag ap@oTepoBapols auvalAayng
oTnNV onoia Ta Pépn £XOUvV MANPN yvon Kal NpooXwpouv OIKEIOBEADG, HETA and Tnv agaipeon Kabe
npdoBeTOU Apecou kOOTOUC dIABE0NG TOU MEPIOUCIAKOU OTOIXEIOU, EV®, agia v Xproel €ival n napoloa
afia TV EKTIHOMEVAV WEMNOVTIKOV TAUEIOKOV POWV MOU AVAMPEVETAl vd npayuparonoindolv ano Tnv
OUVEXN] XPNOn €&vOG neplouciakoU OTOIXEiou Kal anod Tnv OId0sor Tou OTo TEAOG TNG EKTIMWHEVNG
WQENUNG NG Tou.
Av pia enixeipnon dev £xel TNV duvaTOTNTA VA EKTIKNCEI TO AVAKTNOILO NMogd €vOG NEPIOUCIAKOU OTOIXEIOU
yla To onoio undpxel &vdelgn anopgiwong Tng afiag Tou, TOTE MPoadiopilel TO AVAKTHOIYO Mogo Tng
Hovadag nou dnuIoUPYEI TAMIOKEG POEC OTNV OMoia aviKel TO NEPIOUTIAKO OTOIXEI0. AVTIAOYIOWOG {NMIAG
anoysiwong TnG a&iag NepIoUCIaK®Y OTOIXEIwV NMou AoyioBnke oe nponyoUpeva £Tn, yiverar pyovo oTav
UNApxouV IKAaveC eVOEIEEIG OTI N anopeinwon auTr dev undpxel NAéov N Exel PeIwBel. ZTIC NEPINTWOEIG
QUTEC O AVWTEPW AVTIAOYIOHOC avayvwpileTal wg £0000.
H Aloiknon ekTigd o1 dev undpyel Bépa ana&iwong Tou nayiou e€onAiogol TnG ETaipeiag kal wg ek ToUTou
Oev €XEl NPAYHATONOINCEI UNOAOYIOHO TWV AVAKTHOIHWVY NOCMY TWV NEPIOUCIAK®MY TNG OTOIXEIWV.
QoTO00 0TO TEAOG TNG XPnong Ba dievepynBei EAeyx0G yia anopeinan TNG unepagiac Twv CUUHPETOXWV Yia
TO evOEXOMEVO anopeinong,
5.11. Mn kKukAoQopIaKAd OTOIXEId TOU EVEPYNTIKOU KATEXOHEVA NPOG NMANCN
Ta neplouciaka OTOIXEId KaTeXOMeva nNpoG NWANON NePIAAPBAVOUV  AOWUATEG  AKIVNTOMOINOEIG
(oupnepihapBavopévng TnG unepagiac) kal evowpaTteg nou o ‘OpINOC OKOMEUEl va NWANCEl péoa o€
XPOVIKO SIGCTNHA €VOG £TOUG and TNV NUEPOUNVIa XapakTnpiodoU Toug wg “KaTexopeva npog nwAnon”.
AuTa Ta oTolxeia pnopei va anotedolv éva ouoTaTikO PEPOG Miag eniXEIpNUATIKAG OVTOTNTAG, Wia opdada
d1GBeonG N éva aveEapTnTo un KUKAoQopoUV Ndyio OTOIXEIO.
Ta oToIXEia TOU evepynTIKOU MOU XapakTnpifovral wg “Katexopeva npo¢ nwAnon” enmigeTpolvral oTnv
XauNAOTEPN TIUN WETA&U TNnG AoYIOTIKAG a&iag kal TnG €UAoyng afiag MHEIWPEVNG ME Ta £80da mou n
enixeipnon 6a kAnBei va kaTaBaMAel yia Tnv npayparonoinan Tng NwAnong.
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Ta oToIXEla TOU EVEPYNTIKOU MOU XapakTnpilovTal w¢ «Katexopeva npog nwAnon» Oev UMNOKEIVTAl O
anooBéoelc. To képdog N n {nuia and Tnv NANCn r TNV avanpooappoyn Twv «KaTexOpevwv Npog
nwAnon» nayiwv aneikovifovral otnv KataoTtaon Zuvohikov Ecddwv oTa kovdUAia «Aoind 'Ecoda» R
«Aoina 'E&oda» avTioToixa.
Mia Siakoneioa dpaoTnpIOTNTA €ival €va CUCTATIKO OTOIXEIO HIAG ENIXEIPNUATIKAC HOVADAG NOU EiTe EXEl
NwANBEI €iTe EXEI XOPAKTNPIOTEI WG KATEXOPEVO MPOG NWANCT Kai (a) avTINPoowneUEl €ITE €va ONUAvTIKO
EeXWPIOTO  TOMEA  EMIXEIPNUATIKAG OpacTNPEIOTNTAC N Mia  YeEwypagikr MEPIOXN  ENIXEIPNHUATIKNAG
OpaoTtnpidTnTac, (B) anoTeAsl WEPOC EVOC OUYKEKPIMEVOU KAl OUVTOVIOMEVOU OXeDIOU OIABe0nNG €vog
OUYKEKPILEVOU EMIXEIPNUATIKOU TOWEA 1 MIAC YEWYPAPIKNG dpaoTnpidTnTag f (y) anoTelei OuyaTpikn
£NIXEiPNON N onoia anokTrenKe e oKoMno TNV enavanwinon.
5.12. Enevduoesig o AkiviTa

EnevdlUoeic oc AkivnTa e€ival ol enevdloeic nou agopolv OAa ekeiva Ta akivnta (oTa onoid
nepiAapBavovTal n yn, Ta KTipia n Ta pépn KTIpiwv €iTe kal Ta SUO) Ta onoia KaTexovTal (€iTe PEOW
ayopdg €iTe YEOW XPNHUATOOIKOVOUIKNG MiIoBwaonc) anod Tov ‘OuINo, €iTe yia va anokopilel piobwuarta ano
TNV ekpioBwar) Toug, €ite yia Tnv al&non Tng a&iag Toug (evioxuan ke@aiaiou), €ite kal yia Ta dUo, Kkal
dev kaTExovTal yia: (a) va xpnoidonoinBolv aTnv Napaywyn r oTnv npouneeia UAIKWV / UNNPEcI®V N yia
dloIkNTIKOUG akonouUg kai (B) yia nwAnon katd Tnv ouvnen nopeia Twv £pyaciov TnG ENIXEipnonc.
O1 Enevdloeic og AkivnTa empeTpoUvTal apxXikd OTO KOOTOG KTNONG OUWNEPINQUBAVOUEVWV Kal TV
£600WV auvalayng.
MeTayevéoTepa avayvwpidovTal oTnv €UAoyn a&ia Touc. H €Uloyn aia kabopileTal and avegapTnToug
EKTIUNTEG, ME ENAPKI EUNEIPia OXETIKA PE TNV TonoBeoia kai TV Uon TNG ENEVOUCNG OE aKivnTo.
H MoyioTikiy afia nou avayvwpileTal OTIC OIKOVOMIKEG KATAOTACEIC Tou OpiAou avTiKaTonTpilel TIG
OUVBINKEG TNG ayopag Kata Tnv nuepopnvia Tng Karaotaong OIKoVouIKNG @Eonc.
Kabe kEpdog 1y {nuid nou npokUNTel and WeTaBoAr aTnv ebhoyn afia Tng enévduong, CUVIOTA AMNOTEAETHA
Kal avayvwpileTal oTa anoTeAéoPaTa TnG Xprong nou npokUNTel. MeTAPopEG NPoG TNV KaTnyopia Twv
enevdUoEwV O akivnTa Ot akivnTa yivovral povo OTav undpyel PETABOAN OTnv XPron autwv, nou
anodelkvUeTal and To népag Tng 1dioxpnoidonoinong and Tov ‘OdIA0, and To NéEPAg TNG KATAOKEUNG N
agonoinong piag AeIroupyikng Hiobwaong os TpiTo.
METAPOPEC AKIVATWV ano Tnv Katnyopia Twv £nevOUCEwV O akivnTa yivovral povo OTav undpyel
MeTaBoAr xprong autwv, nou anodelikvUeTal and Tnv €vapgn Tng 181oxpnoiyonoinong anod Tov ‘OuiAo 1
Tnv évap€n Tng a&lonoinong Ye okonod Tnv NwAnan.
MNa pia peTapopd and Tnv kaTtnyopia Twv eNevOUCEWV O€ akivnTa Nou aneikoviferal oTnv euAoyn agia kai
TOV XAPAKTNPIOHO TOU WG ISI0XPNCILONOIOUKEVO aKiviTo N WG ano®Euara, To TEKPApTO KOOTOC TOU
AKIVATOU yia PETAYEVECSTEPN AOYIOTIKN QVTIUET®NION anoTeAel n eUAoyn afia Tou kaTd Tnv nuepounvia
NG METABOANG TNG XPriong. Av &€va 1810XpNOILONOIoOUKEVO aKivnTo HETagepPBei oTnv KaTnyopia Twv
enevdloewV OE akivnta, o ‘OMINOG @appdlel Tov AoYIOTIKO XEIpIOWO Mou opilel To AAM 16 péxpl TNV
nUepounvia Tng aAayng xpnone. Ma pia JETapopa €vog nayiou NMou €ixe XapakTnpIoTel w¢ anobeuara
oTNV KaTnyopia Twv enevdUoswv O akivnTa KAds diapopd PETA&U TnG elAoyng a&iag Tou akIviToU KaTd
auTAV TNV NUEPOUNVia kai TN nponyoUHevNG AOYIOTIKAG a&iag avayvwpileTal oTa anoTeAéopara. ‘Otav o
'OINOG ONOKANPWVEI TNV KATACKEUN N aglonoinon Kiag 191okatackeualOPevNG eNEvOUONG O akivnTa kaee
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dlapopa peTa&l Tng elAoyng a&iac Tou aKIVATOU KATA AQUTAV TNV NUEpoUnvia kalr Tng nponyoUHevNnG
AoyIoTIkNG agiag npénel va avayvwpiletal oTa anoteAéouara.
Mia enévduon oe akivnTa diaypdgetal (analeiperal and Tov 100AOYIOHO) kaTtda Tn diabson n oTav n
€névduan anooUpeTal POVIHWG anod Tn Xprion kai dev avapévovTal HEAOVTIKA OIKOVOMIKA OMEAN ano Tn
d1aBeon TG,
'Ecoda kail €£0da ano enevdlaoelg o€ akivnTa avayvwpifovral ota Aoind é0oda i Aoind £€0da avTioToixa.
Ta képdn | {nuieg nou npokUNTOUV and Tnv anooupon 1 dIABeon TN enévduong os akivnTa agopouv
oTtnv diagopd PETAEU Tou kaBapou npoidvTog TG dIABeoNnG Kal TNG AOYIOTIKNAG a&iag Tou MeEPIOUCIakoU
oToIxeiou, avayvwpifovTal aTa anoTeAéoUATa kaTda Tnv nepiodo TnG anodoupaong i Tng dideong.

5.13. Xpnuartooikovopika Meplouciakd ZToixeia

Ta XpnUATOOIKOVOUIKA MEPIOUTIAKA OToIxeia Tou OWIAOU, EKTOG TWV PECWV avTIOTABUIONG NepIAapBavouv
TIG €€\G KATNYOPIEG NEPIOUTIAKAV OTOIKEIWV:

e Odveid Kal anaiTnoeic,

e  XpnHaToolKovouikd neplouaiakd aToixeia oTnv eUAoyn a&ia HEOW TwV ANOTEAEOUATWY,

e JI10B&aiua NPoG NWANCN XPNHATOOIKOVOUIKA OTOIXEIA, Kal

e enevdUosIC DIAKPATOUHEVEG MEXP! TN AREN.
Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA aTolxeia diaxwpilovral o€ dIAPOPETIKEG kaTnyopiec and Tnv dioiknon
avaloya He Ta XapakTnpIoTIKA Kal TOV OKOMO Yia TOV Oroio To JECo anoktnBnke. H katnyopia oTnv onoia
KATATAOOETAl KABE XpnHATOOIKOVOUIKO HECO Slagoponoleital and TIG UNOAoINeG KaBwe avaloya He Tnv
katnyopia otnv onoia 6a kataxwpnbei To WEDO, IoXUOUV OIAPOPETIKOI KAVOVEC OCOV agopd aOTnv
anoTiunon Tou aMd kal oTov TPOMO avayvwpiong kabe npocdiopilOUeEVOU anoTeAECUATOG EiTe oTnv
KATAoTaon anoTeAeopdaTwV €iTe aneuBeia¢ ota 'Idla Kepdhaia. ZTnv onueinon 8.32 napariberal
OUVONTIKN Napouaiacn 0Awv XpnNHATOOIKOVOUIK®MV MEPIOUTIAK®V OTOIXEIWV avd kaTnyopia.
Ta XpnuUATOOIKOVOUIKG NEPIOUTIaKd oToixeia avayvwpilovral Pe TNV €papuoyn TNG AOYIOTIKNG TNG
nUepounviag diakavoviopou.
H ekTignon TNG anopeiwong YivETal TOUAAXIOTOV Of KABe nuepounvia dnUooIEuonG TWV OIKOVOMIKWY
KATAOTACEWV £iTE OTAV UNAPXOUV AVTIKEINEVIKA TEKUNPIA OTI KAMNOIO XPNHATOOIKOVOUIKO OTOIXEIO 1) opada
XPNHATOOIKOVOUIKWV OTOIXEIWV £XOUV UNOCTEI Weiwan Tng agiag Toug eite OxXl.

5.13.1. AlakpaToUpeveG HEXPI TRV AREN enevdUoElg

O1 dlaKpaTOUMEVEG MEXPI TNV ANEN enevduoelg €ival WUn napaywya XPnHATOOIKOVOUIKA OTOIXEId HE
KaBopIopéveG 1 NPoodIopIlOPEVEG NANPWHEC Kal kaBopiopévn ANEn. Ta XpnUATOOIKOVOMIKG OToIxEia
xapakTnpilovral oav dIaKpATOUKEVEG HEXPI TNV AREN enevduoelg pogov ) Aloiknan Tou OpiAou €xel TNV
npdBeon kai Tn duvaTdTNTA va Ta dIAKPATHOEl HEXPI TN ANEN TOUC.
MeTa TNV apxikn avayvwpion, ol €nevdUCEI Mou €UNINTOUV OTNV KATnyopid auTr, anoTIwvTal OTo
anooBeoEVO KOOTOC BAcel TNG HEBODOU Tou MpayudaTikoU eniTokiou. To anooBeopévo KOOTOG gival To
nooo OTo Onoio apxIka ENIMETPrONKE TO XPNHATOOIKOVOMIKO MEPIOUTIAKO GTOIXEIO I} N XPNHATOOIKOVOUIKN)
unoxpéwon METa TNV aQaipeon Twv anonAnpwHoV Kepaiaiou, NAEOV N Heiov T OUCCWPEUMEVN
anooBeon kabe dlapopag WeTaEl Tou apyikoU auToU nogoU kal Tou kaTtaBAnTéou oTn AnREn noooul
unoAoyifopevn We Tn WEBodo Tou npayuaTikoU €MITOKIoU, Kal META TNV agaipeon KAOE UNoTiUNonG. ZTov
unoAoyiopo nepihauBavovTal OAEG ol apolBEG Kal ol ovadeg nou kataBAnenkav r eAfednoav PeTal Twv
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OUMBaMOPeVWY Mou anoTeAoUv avandonacTo WEPOC TOU NpayupaTtikoU €NITOKIOU Ta KOOTN cuvaAAayng
Kal kGO enav&non n EknTwaon.
EminAgov, €Gv UNAPXOUV QVTIKEIYEVIKA TEKUNPIA OTI TO XPNHUATOOIKOVOUIKO OTOIXEIO €XEI UMOCTEI WEiwan
Tn¢ a&iag Tou, TOTE n €névducn AnoTIYATal oThV Napouca aia Twv NPOPRAENOPEVWY TAMIAKWV POV TNG
Kal kGBe dlaopd We TNV AoyioTikn a&ia Tng enévduong avayvwpileTal oTa anoTeAéopaTa wg dnuia.
5.13.2. Xpnuartooikovolikd Mepiouoiakda ZToixeia i XpnHAaToOIKOVOHIKEG YNOXPEWMOEIG OTNV
€UAoyn adia HEoOW TWV ANOTEAECHATWV

Ta XPNUATOOIKOVOMIKA OTOIXEId N XPNUATOOIKOVOMIKN UMOXPEWON OTnv €UAoyn afia MHEoW Twv
anoTEAEOUATWV NEPIANAUBAVOUV XPNHATOOIKOVOUIKA OTOIXEId Nou Ta&ivopouvTal €iTe oav diakpaToUpeva
yla gUnopikouc okonoUg €iTe npoadiopifovTal and Tnv €Talpeia w¢ anoTIdOPeva oTnv eUAoyn agia péow
TWV anOTEAEOPATWV KATA TNV apxikr Toug avayvwpion. EmnAéov, Ta napdywya XpnuaTtooiKoVOWIKa
oTolxeia nou dev NAnpoUv Ta KPITHPIA yia AOYIOTIKN avTIoTABuiong Tagivopouvtal wg diakpaToUPeva yia
gUnopikoUg akonoug,
5.13.3. Aia@scipa npog N@ANoN XpnHATOOIKOVOMIKG ZTOIXEia
Ta diabéoipa npog NwANGN XPNHATOOIKOVOMIKA OTOIXEIa NepIAaPBAVOUV N Napaywya XpnHaTooIKOVOUIKA
oToIxeia Ta onoia TagivououvTal oav d1ab£aiua nNpog NWAnon f dsv NAnpoUlV Ta KpITrpia va Ta&ivoundolv
0 GMEC KATNYOPIEG XPNHATOOIKOVOUIKWV OTOIXEiwV. ‘'OAa Ta XpNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa
nou €evTacoovTdl OTNV KATnyopia auTnv anoTigwvTal oTnv €UAoyn agia, epdboov auTtr Hnopei va
npoodlopioTei agionioTa, e TIC METABOAEC oTnV a&ia Toug va avayvwpilovTal oTa idla Kepalaia, YeTd ano
TOV UNOAOYIOUO kaBe enidpaong and Ppopoug,
Kata tnv nowAnon ) Tnv anopsioon Twv SIa0E0Ipwy Npog NMANGCT NEPIOUCIAKWY OTOIXEIWY, Ta GWPEUTIKA
KEPON N {nUIEC Nou eixav avayvwpioTel oTa idla ke@akaia avayvwpilovral otnv KatdoTtaon ZuvoAikwv
Ecodwv.
S€ NePINTWON AMNOMEIWONG, TO NOCO TWV CWPEUTIKWV {NUIWV NOU WETAPEPETAl and Tnv kabapn B&on Kal
avayvwpiletal oTa anoTeAéopaTa cuvioTartal aTtnv diagopa PeTa&l Tng a&iag ktrong (WETd Tnv agaipeon
TV anonAnPWHOV KEPaAaiov Kal TwV anooBEcswv) kal TnG EUAOYNG agiag peiov kabe {nuia anopeinong
Mou £X€l MPONYOUHEVWG avayVwpIOTE.
O1 {nuiec anopeinong nou €ixav avayvwpioTel 0TA ANOTEAEOUATA yid €NEVOUCN OF OUMHETOXIKO TIiTAO
KATaTacoouevo w¢ dIaBETIYO NPOG NWANCN JEV avAoTPEPOVTAl HEOW TWV ANOTEAEOPATWY. O JNUIEG Nou
€iXav avayvwpioTel OTIG EVOMOINUEVEC OIKOVOMIKEG KATACGTACEIC NPOonyoUHEVWY MEPIOdWY Kal Ol OrOieg
NPOEPXOVTAV anod aropEinan XPEWOTIKWV TITAWV avaoTPEPOVTAl HECW TWV AMOTEAEOUATWY, €4V
auénon (avaoTpo@r) anopeiwonG) OXeTI(eTal We yeyovOTa MoU OUVEBNOAv WPETA TNV avayvwpion Tng
anoyEgiwong oTnV KATAoTaon TWV ANOTEAECHATWV.
5.13.4. Adaveia kai AnNaiTHOEIG
Ta daveia kai ol anaiTnaoei§ ival Pn napaywya XpnHaToolkoVOUIKa OTOIXEIa TOU evepynTIKoU WE OTABEPEC
Kal npoodIopIoTEEG KaTABOAEG kal Ta onoia Oev €XOUV XPNUATIOTNPIAKN TIUR O &vepyod ayopd.
AnpioupyolvTal 6Tav o 'OdINOG NapEXel XPNUATA, MPoIoVTa 1 UNNPeoieg aneuBeiac oc évav OQEIAETN
XWPIC NpoBeon eUNOpPIKNAG eKMETAAEUONG. Ta dAveld Kal ol AndiTrogi anoTIHOVTAl OTO AnooBECUEVO
KOOTOC Bdoel TnG MeBOdoU Tou npaypaTikoU €MITOKIOU peiov kGBe npoBAewn yia anopeiwon. Kade

HeTaBoAn otnv afia Twv daveiwv Kal anaimnogwy avayvwpiletTal oTa anoteAéopara oTav Ta davela kai ol
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anaitoelg diaypagovTtal fj ugioTavral peinon Tng a&iag Toug kabwg kal kata Tnv JIEvEPYEld TNG
andoBeong,.
l'a opIoPEVEG anaITAOEIC NPAYHATONOIEITAl EAEYXOG Yia TUXOV anoEiwon Toug avd PEPOVWPEYN anaitnon
(yia napadelyya yia kaBe neAdTn EexwpioTd) OTIC NEPINTWOEIC ONOU N €ionpagn Tng anaiTnong Exel
XapakTnpIoBel ekNPOBeoUN KATA TNV NUEPOMNVIA TWV OIKOVOUIKWV KATACTACEWV I} O€ MEPINTWOEIC OMNoU
QVTIKEIMEVIKA OToIXeia unodeikvUouv TNV avaykn yia drnopeiwon Toug. Or AOINEG  anaithoelg
opadonolouvTal Kal EAEyXOVTdl yIa TUXOV anopEimon Toug 0To aUVOAO Touc. O1 Opadeg £Xouv oav Koivo
XAPAKTNPIOTIKO TNV YEWYPAPIKN KATAVOMR, ToV kAGdo dpacTtnpidTnTag TwV avTicUPBAAOUevmV Kkal, €av
undpyouv, aAa Koiva XapakTnpIoTIKA MIoTwTIKOU KIvOUVOU Mou TOUG XapakTnpifouv.
O1 anaitioeig kal Ta davela nepIAayBavovTal oTa KUKAOPOpoUVTa MeEPIOUCIAKA OTOIXEId, EKTOC AUTWY MOU
Afyouv pETA TNV napodo 12 pnvov anod Tnv nuepounvia icoloyiopoU. AuTa Xapaktnpilovral oav pn
KukhopopoUvTa nepiouciakd aToixeia. ZTnv Kataoraon Oikovopikng ©€ong TagivopolvTal oav UMOpIKEG
Kal GMe¢ anarmioei kai anoteholv To HeYaAUTEPO HEPOC TWV XPNHATOOIKOVOUIKMY MEPIOUTIAKWY
oToixeiwv Tou Opilou.
5.14. AnoB&para
Ta anoBéuaTa nepIAapBavouv NpwTeG UAEG, UAIKA, kal ayabd nou ayopdoTnkav.
To KOOTOG NepIAUBAvel OAeC TIC dANAvVEG Nou npaydaronoineénkav yia va eedoouv Ta anobeuara oTnv
napouca B€on kal KATAOTACN, O OMOIEC €ival APETA AnodoTEEC OTNV Napaywyikn diadikacia, kabwg kai
£va JEPOC YEVIKWV €E0DWV NOU OXETICETAI JE TNV NApAywyr, To onoio anoppo@dral Je BAcn TNV KAVOVIKN
OUVAMIKOTNTA TWV NAPAYWYIKOV EYKATACTACEWV.
To XpNHATOOIKOVOUIKO KOGTOC dev AauBaveTal unoyn.
Kata Tnv nuepodnvia Tng KatdoTtaong Oikovopikng ©€ong, Ta anobipata aneikovi(ovral oTnv
XauNAOTEPN TIUR WETAEU KOOTOUG KTNONG Kal kaBapng peuaTonoinaiung agiac.
H kaBapr) peucTonoinoiun afia €ival n eKTIHOMEVN TIPA MWOANCNG KATa Tn ouvnen por Twv
dpacTnpIOTATWY TNG ENIXEIPNONG, HEIOV TO EKTIMWKEVO KOOTOG MNou gival avaykaio yia va npayuaronoinoei
n nwAnon.
To KOOTOG NPOadIopIlETal XPNOIHONOIWVTAC TNV HEBODO TOU WECOU OTABMIKOU KOGTOUG.
To kOOTOC TWV anoBepdTwv NepINAUBAVEl €MioNG TNV METAPOPA Twv KePdWV i {nuIvV and Ta idia
KeQAAaia nou NpokUNTEl KaTa TNV pappoyn avTioTAduIoNnG TAPEIAK®Y POV Yid TA AnoBEuaTa auTd.
5.15. AoyioTik ®opou Eicodnparog
5.15.1. Tpéxouoa dopoloyia Eicodnparog

H Tp€xouaoa (popoAoyIKn anaiTnon/unoxpéwan NePIAaPPBAVE! EKEIVEG TIC UNOXPEMOEIC 1) ANAITAHOEIC and TIG
(POPOAOYIKEG APXEG OXETICOMEVEG |E TNV TPEXOUOA I MPONYOUHEVEG NEPIODOUC avapopdac nou dev €Xouv
kaTaBAnBei PExpl TNV nuepopnvia Tng Kataoraong OIKovouIikng OEong,
YnoAoyiovral oUM@WvVa HE TOUG (POPOAOYIKOUG OUVTEAEOTEC Kal TOUG (POPOAOYIKOUG VOUOUG mMou
€papuolovTal aTnv SNHOCIOVOIKH XPRan TNV onoid apopoulyv, BACEl TwV POPOAOYNTEWY KEPDWV yIa TNV
Xpnon. 'OAec ol HETABOAEC OTIC TPEXOUOEG (POPOAOYIKEG ANAITAOCEIG 1) UMNOXPEWOEIG avayvwpilovTal oav
POPOAOYIKO £€000 oTnv KatdoTaon Zuvolikwv Egodwv.
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5.15.2. AvaBaAAopevn ®opoloyia Eicodnparog

H avaBaA\opevn @opoloyia €i0odruaTog unoAoyileTal Ye Tnv WEBOdO unoxpéwaong mou eoTialel OTIG
NpoowpPIVEG dlapopeG. AuTh nepidapBavel Tnv oUyKpIon TnG AOYIOTIKAG afiag Twv anaimioswy Kal
UMNOXPEWTEWVY TWV EVOMOINKEVWY OIKOVOUIKWY KATAGTATEWV HE TIG AVTIOTOIXEG (POPOAOYIKEG BATEIG.
O1 avaBaA\oPeveg QOpOAOYIKEG aNaITOEIG avayvwpifovral atov Babud nou eivai mbavo o1l Ba
avTioTaduioToUV £vavTl TNG MEAOVTIKAC (popoloyiag £I00dnuaToG.
O1 avaBaMOPeVEG POPOAOYIKEG UMOXPEWTEIG avayvwpilovTal yia OAeG TIG QOPOAOYNTEEG MPOCWPIVEG
JlapopEC,.
EnminAéov, oUp@wva kai pe 1o AAM 12, dev avayvwpileTal avaBalopevn gopoloyia 0 oxeon Ke TV
unepagia.
Aev avayvwpiletal avaBaropevn popoloyia yia TIG NpoowpIVES SIaPOPES NOU OXETIOVTAI JE ENEVOUTEIG
0€ BUYATPIKEG KAl PE OUMHETOXEC OE KOIVOMPAEIEC €AV N avaoTPOPH QUTMV TWV NPOCWPIVAV dIaPopmV
Jnopei va eleyxBei and Tnv eTaipeia evw avapéveral OTI n npoowpivr diapopa dev Ba avaoTpagei To
MEMOV. EMNpooBeTwG, oI (POPOAOYIKEG {NMIEG MOU UNopoUV va HETapepBoUV O E€NOMEVEG NEPIODOUG
Kabw¢ Kal QOopoAoYIKEG MOTWOeIC oTov ‘OdIAo  avayvwpilovrtal oG avaBalNOHPEVEG  (POPOAOYIKEC
anaiTnoelc.
Kapia avaBaMdpevn @opoloyia dev avayvwpileTal Katd Tnv apxikn avayvopion Mdiag anaitnong n
UNoXpEwone Oc Mia ouvaAhayry nou Oev anoTeAEl OUVEVWON EMIXEIPNOEWV KAl KATA TNV OTIYMR TNG
ouvalaync, Oev ennpeadlel oUTE To AoYIOTIKO kEPDOG oUTE TO POPOAOYNTED KEPDOG 1 {NHId.
O1 avaBaA\OPEVEC (POPONOYIKEC aNAITNOEIG KAl UMOXPEWOEIC UnoAoyilovTal HE Toug (POPOAOYIKOUG
OUVTEAEOTEC MOU avauEvovTal va epapuooTolv oTny nepiodo katd Tnv onoia 6a TakTonoindei n anaitnon
1 N unoxpewaon, AapBavovrag unown Toug PopoAoYIKOUG OUVTEAEOTEG MOU €XOUV BECTIOTEI 1 OUCIWNSKG
BeoniaTei, PExpl TNV NUepounvia Tng KataoTtaang OIKoVouIKnG OEonc,
O1 nepIooOTEPEC PETABOAEC OTIC avaBAMOMEVEG (POPONOYIKEG ANAITHOEIG I UNOXPEWOEIG avayvwpilovTal
oav popoloyIko £€000 aTa anoTeAéoparta. Movo PeTABOAEC OTIG avaBaMOUEVEG POPONOYIKEC anaITrOEIC
I UMOXPEWOEIC NMOU OXeTiCovTal Je WETABOA oTnv agia Tng anaitnong r unoxpéwaong MNMou XPEWVETAl
aneuBeiac ota idla kepdiaia (O6nNwWG OTNV avanpoodapupoyn OIKOMEDWV,) XPEWvovTal N MoT®vovTal
aneuBeiac oTa idia kepaiaia.
O 'OpiINo¢ avayvwpilel pia NponyoUREV™G KN avayvwpiopevn avaBalduevn @opoloyikry anaitnon kata
TNV €KTaon nou sival mBavo OTI WeAOVTIKO (popoloynTéo kEPSOC Ba €MITPEWEI TNV aVAKTNGN TNG
avaBal\opevnG GopoloyIKnG anaitnong,
H avaBaM\opevn @opoloyikny anaitnon enavefetaletal os kabe nuepopnvia Katdoraong OIKOVOUIKNG
©€0NnG kal PeIVETal KaTa Tnv €kTaan nou Oev eival NAéov niIBavo OTI eNApkEG PopoloynTéo kéPDOG Ba
gival dlaBéoipo yia va emTpéwel Tnv aflonoinon TnG WEEAEIAG WEPOUG I TOU OUVOAOU QUTAG TNG
avaBaA\dPevng @opoAoyIKAG anaitnong.
5.16. Tapsiaka Ala@éoipa kal Tapeiaka Icoduvapa
Ta Tapeiaka d1aBéoiya kal TAPeIaka 10odUvapa nepAapBavouv PeTpnTd OTIC TPANeleC Kal OTO TAMEIO
Kabw¢ kal BpaxunpdBeopec, UWPNANG peucTOTNTAC €nevdUoelc. Ma Tov okond Twv EVOMOINUEVWV
KaTaoTtaoswv Tapiakwv Powv, Ta Tadeiakd OlaBgoida kal TAMEIdKa 10odUvaua anoTehouvral ano
Tapelaka dIaBéoiYa Kal TApelakd 100dUvapa onwe npoaodiopioTnkav avwTéPw, XWpPIc va nepidapBavovrai

Ta €KKPERN undAoina Twv Tpanedikav unepavahiyewv (bank overdrafts).
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5.17. "I81a KepaAaia
To peToxikd ke@aiaio npoadiopileTal CUU@WVA PE TNV OVOUACTIKN a&ia Twv HETOXWVY NMoU £X0UV €kDOBEI.
Ol KOIVEG JETOXEG Ta&ivopoUvTal oTa idla kepahaia.
H al&non MetoxikoU Kepalaiou pe kaTaBoAr YeTpnT®v nepidapBavel kb diagopd unép To ApTIO KATA
TNV apyIkn €kdoan Tou PETOXIKOU kealaiou. KaBe kOoToG ouvalaync OXeTICOMEVO E TNV £kDOCN TWV
METOXWV KaBmG Kal ornolodnnoTe OXETIKO OPEAOC (POPOU €I0OONUATOC MPOKUWEl agaipouvTal and Tnv
au&non petoxikoU Kepahaiou.
‘ETol, n dlavour Mepiopatoc, yia MHETOXEC mnou avayvwpilovral €€ OAMOKAPOU OTIC UMOXPEWOEIC,
avayvwpileTal we dandvn TOKWV 0Ta anoTeAéopara.
Ta oToixeia evOg XpNHATOOIKOVOUIKOU WECOU Mou d) OnuIoupyouv XPNHATOOIKOVOMIKN UMOXPEWAN TNG
OIKOVOMIKNC OVTOTNTAG Kal B) nap€xouv £va JIKaimpa Mnpodipecng OTOV KATOXO TOU MWECOU va To
METATPEWEI OE GCUMMETOXIKO TITAO TNG OIKOVOUIKNG OVTOTNTAG, avayvwpidovralr EexwpioTa oav
XPNHATOOIKOVOUIKEG UNOXPEWOTEIC, XPNHATOOIKOVOUIKEG ANaITHOEIC I) GUMKETOXIKOI TITAOL.
Av Jia OIKOVOMIKI] OVTOTNTA AnoKTrOEl TOUG iDIoUG TNG CUMKETOXIKOUG TITAOUG, Ta Héoa auTa (ol «idIeg
METOXEG») agalpoUvTal anod Ta idla Ke@AAaid. Av QUTEG Ol WETOXEG HETAyevéoTepa enavekdidovTal, To
Tiunua nou AauBaveral (kaBapd anod Ta OXETIKA KOOTN TNG CUVAAAAYNG Kal TO OXETIKO OPEAOG TOU POPOU
€100dnNuaTog) nepiAappaveralr ota idla ke@aiaia nou anodidovral oToug WeTdXouc. Katd Tnv ayopa,
nwAnon, £€kdoon, 1 akUpwaon IDIWV CUMHPETOXIK®V TITAWV TNG OIKOVOUIKNAC ovTOTNTAG dev avayvwpileTal
kavéva képdog i {nuia oTa anoTeAéouaTa.
To anoBepatikd avanpoodpuoyng nepidayBavel kEPON Kal {NUIEG €EQITIAC TNG avanpoodpupoync
OUYKEKPIPEVWY  XPNHATOOIKOVOUIKGV MEPIOUCIAKAV OTOIXEIWV KAl EVOMUATWV akKivnTonoinoewv. Ol
ouval\aypaTikeg dlapopeg and Tnv Wetatponr nepIAaUBAvOVTAl OTA OUYKEVTPWTIKA OUVOAIKG €000a
METG and @opouc. Ta napakpatnBevra KEPDN MePIAAPBAVOUV TA TPEXOVTA AMOTEAECUATA Kal AQUTA
NPONYOUHEVAV NEPIODdWV ONWG YVWOTOMOoIoUVTAl 0TA anoTEAECHATA.
5.18. Mapoxég Aoyw ouvta&lodoTnong kai Bpaxuxpovieg napoxEG o€ epyaloHEVOUG
5.18.1. TMapoxég AOyw ouvta&iodoTnong
O 'Opihog dev £xel kaBopiosl npPoypduuaTa KABOPIOPEVWY MNAPOXWV N NpoypduuaTa KaBopioUEvwv
EI0POPWV.
5.18.2. 'AAAeg Mapoxég HETA TNV £5030 Ano TNV unNnpeoia
O 'OpINog dev napexel AAEC NAPOXES OTOUG epyalOUevoUC WETA TV £€000 ano TNV unnpecia.
5.19. XpnHaTOOIKOVOUIKEG YNOXPEWNCTEIG
O XpNHATOOIKOVOUIKEC UMOXPEWOEIC Tou Opihou nepiapBdvouv Tpane(ka ddavela kal Aoyapiacpoug
unepavaAnyewg (overdraft), eunopikec kal GAOU €id0OUC UNOXPEMOEIC KAl XPNHATOOIKOVOUIKEG HIOBWOEIG.
OI XpNHATOOIKOVOUIKEG UMOXPEWOEIG Tou Opilou (ekTOG Twv Saveiwv) aneikovifovral otnv Katdotaon
OIKOVOUIKNG @£0nG, aTo KOVOUA “Aoinéc MakponpdBeopeg YNoXpewoel” kabwg kal aTo kKovOUAI “AoInEg
UNoXpPEWOEIC”.
O XPNUATOOIKOVOUIKEG UMOXPEWOEIG avayvwpilovral OTav o 'OUINOG OCUMMETEXEI O pia oupBaTikh
OUHQWVIa TOU XPNMATOOIKOVOMIKOU WECOU Kal dlaypdgovTal otav o ‘OdIlo¢ anaAhacoetal and Tnv

UMoXPEWON 1 auTr aKUPWVETAI 1} AyEl.
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01 Tokol avayvwpifovtal wG £€0d0 oTo kovOUA Twv “XpnuaTooikovopikwv EEO0dwv” oTnv KaTtdoTaon
Zuvolikov Ecodwv.
O1 UnoXPEWOEIG anod XPNHATOOIKOVOUIKEG HICOWOEIG anoTiwvTal oTnv apxikn agia peiov To Noogo Tou
KEQAAQiou TwWV XPNHATOOIKOVOUIKGOV EE0PANTEWV.
O €UNOPIKEG UMOXPEWOTEIG avayvmpifovTal apyIkaG OTnV OVOUACTIKR Toug afia Kal akoAoUBwg
anoTIHWVTAl OTO AnooBECHEVO KOOTOG HEioV TIG kKaTABoAEG diakavoviopou.
Ta pepiogaTta oToug PETOXOUG nepIAapBavovTal aTto KovOUAI “AoINEG UnoXpewaelc” , 0Tav Ta HepioyaTta
£yKpivovTal ano Tnv levikr ZUVEAEUON TV METOXWV.
Ta képdn kai ol {NuIEC avayvwpilovral otnv KaTtdotaon Zuvolikwv Ecddwv OTav ol UNOXPEWOEIC
dlaypagovTal Kabwg Kal HEow TNG DIEVEPYEIAC ANOTBECEWV.
'OTav pia undapxouoa XpnHATOOIKOVOMIKN UMOXPEWON avTaANdooeTal We Mia  GAMN  unoXpéwaon
OlaQOPETIKAC HOPPNG Ke Tov idlo daveloTr aAAa ouciaoTika OIaQOpPETIKOUC OpouG, 1 ol Opol Miag
UQICTAMEVNG UMOXPEWONG TpononoloUVTal CnNuUavTika, Onwg Mia avraMayr fj Tpornornoinon, auTh
avTigeTwnileTal oav €E6(ANCN TNG APXIKNG UNOXPEWONG KAl avayvmpion Hiag véag unoxpeéwaong. Kabe
dlagopd OTIC avTioTOIXEG AOYIOTIKEG a&ieg avayvwpileTal oTa anoTeAéopara.
5.19.1. Aavesia

Ta TpaneQika dAveia NAPEXOUV HAKPonpOBeoun Kal BpaxunpdBeoun XpnHaTodoTNON TwV AEITOUPYI®MV TOU
Opilou. ‘OAa Ta ddvela apXIkwg avayvwpilovTal oTo KOOTOC, Mou €ival n eUAoyn agia Tou avTaAdydaTog
nou AapBAveTal EKTOC TOU KOOTOUG £kDOONG OXETIKA HE TOV davelguo.
METa TNV apyikn avayvwpion, Ta ddveila anoTIwvTal OTo anooBeCpévo KOOTog kal kabe diagopd
avapeoa orta £00da Kal TV eE6pANan avayvwpileTal oTa anoTeAéopaTa KaTta Tnv nepiodo Tou davelopou
Baoel TNG peBOdOU Tou NpayuaTikoU EMITOKIOU.
To anooBecuévo kOGTOG unoAoyileTal AapBavovTag unown kabe KOOTOC €kdoonG kal kAbe €kNTwan r
Unép To ApTIO NOCO OTOV JIAKAVOVIOUO.
5.20. Aoinég MpoBAéyeig, Eviexopeveg Ynoxpemaoeig kai Evdexopeva Mepiouciaka oToixeia
O1 npoBAéyeic avayvwpilovTal otav pia napouca déopeuon eivar mBavo OTI Ba odnynoesl Ot ekpon
OIKOVOUIKQV MOpwv yid Tov ‘OgIA0 ev® auTry MPnopei va ekTiunBei kai a&ioniota. O Xpovog
npayyaronoinong r To Nooo TnG ekpong Unopei va eival apepaia.
Mia napoUoa d¢opeucn NPokUNTEl and TNV NApouUadia Wiag VOUIKAG 1 TEKUAIPOPEVNG UMOXPEWONG NOU EXEI
npokUWel anod yeyovoTa Tou NAPeNBOVTOG, yia NApadelyUd €yyUNOEIC NPOIOVTWV, VOUIKEC avTIOIKIEC 1)
gnaydn oupBoAaia.
O1 npoBAéweic avadiapBpwong avayvwpilovral POVo €Av €va AENTOMEPEG TUMIKO MPOYPAMHa  EXEI
avanTtuxBei kal ekTeAeoTel, N n Aloiknon €xel TOUAJXIOTOV aVAKOIVWOEl TA XAPAKTNPIOTIKA Tou
npoypaupaTog ¢’ autoUG Nou MPOKEITal va ennpeacTolv and auto. MpoBAsweic dev avayvwpilovtal yia
HEANOVTIKEG AEITOUPYIKEG {NUIEC,
‘OTav pépog i To oUVOAO TNG anaiToudevng dandavng yia Tov diakavoviopo piac NPORAEWNG avayeveTal va
anolnuInBei anod kanolo aA\o pEpoc, N anolnuinon 6a avayvwpileTal 6Tav Kal Jovov oTav, eival kat’
ouaia BéRaio ot n anolnuiwon Ba sionpayBei, av n oIKOVOIKT OVTOTNTA dIAKAVOVIGEI TNV UMNOXPEWON Kal
auTn avTIETONIOTEl WG €va 10IaiTEPO nepiouaiakd oToixeio. To nocd nou avayvwpiletal yia Tnv

anolnuinan dev unepBaivel To Noao TG NPOBAEYWNG.
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To €E0d0 OXeTIKG Me pia npoPAewn napoucialeTal oTa anoTeAéopara, kabapd and To nocd mnou
avayvwpioTnke yia Tnv anolnyiwon.
Mia npoBAeywn xpnoiponolsiTal JOvo yia Ta £€0da yia Ta onoia €iXe apxIKwG oxnuaTioTei npdBAeywn. Ol
npoPAéyelg enave€etalovral os kaBe nuepopnvia Kataotaong Olkovopikng ©gong kal npocapuolovral
NPOKEINEVOU va anelkovifouv Tnv Tpexouoa KaAUTEPN eKTipNan.
O1 NpoBAEYEIC ANOTIMWVTAI OTO NPOCOOKWHEVO KOOTOG NMOU dnaiTeiTal yia va npoadIiopioTel n napouoa
Oéopeuan, Baoilopevol aTa nio a&gldnioTa TEKUNPIA Nou gival diIabaiua KaTd Tnv nuepopnvia Kataoraong
OIKOVOMIKNG ©@gonc, nepidauBavovrag Toug KIvOUVoug kal TIG aBeBaidTnTeg oxeTikd We Tnv napolod
d&oeuan.
‘OTav n enidpacn TnG diaxPoVIKAG agiag Tou XpAHaAToC €ival onUavTikr, To Nood TnG NPOBAEWnG eivai n
napouaoa agia Twv e£6dwv Nou avauévovTal va anairnBouv NPOKEIPEVOU va TAKTOMNOINOEI N UNoXpEWan.
To npo-pdpou eNITOKIO NPOEEOPANCNG avTavakAA TIG TPEXOUTEG EKTIUNTEIG TNG ayopdg yia Tn diaxpovikn
a&ia Tou XpnHaTog Kal TOUG CUVAQEIG JE TNV unoxpeéwan KivdUvoug. To eNITOKIO OV avTavakAa KIVOUVOUG
yla TOUG 0roioug ol IEANOVTIKEG EKTIUNOEIG TAMIAKMY POMV EXOUV NPOCAPHOOTTE.
‘OTav xpnoiydonoieital n PéBodog TNG NPoeEOPANONG, N AoyloTikn a&ia piag npoBAewng au&avel o kade
nepiodo €TOI WOTE va avravakAa Tnv napodo Tou xpdvou. AuTh n al&non avayvwpileTal w¢ KOOTOG
daveiopoU oTta anoTeAéopara. ‘OTav undapxel €vacg apiBPog odoiwv deopeUoswy, n mMbavoTnTa OTI Wia
ekpon 6a anarrnBei yia diakavoviopo, kabopileTal AayBavovrag undywn TNy Katnyopia Twv dEOUEUTEWY,
¢ €va ouvolo. Mia npoBAewn avayvwpileTal akoun kai av n néavoTnTa npayuaTonoinong Kpong yia
€va gToIxeio nou nepIANaPBAVETal OTNV KATNyopia JETUEUTEWY Eival HIKpH.
Av dev eival epefng niBavo OTI dia ekpor) NOpwV, MNoU EVOWHATMVOUV OIKOVOHIKA 0(EAN, Ba anaitnBsi yia
va diakavoviaTei n unoxpéwan, n NPORAswn Ba avacTpEPeTal.
Se TETOIEC NEPINTWOEIC OMoU n OuvaTh) €KPON OIKOVOUIKMY MOPWV 0av anoTEAECHA MAPOUCWV
deopeloswy Bewpeital pn mbavr, 1 To Nogd TNG NPOPAewng dev WYnopei va ekTiunBesi agionioTta, dev
avayvwpileTal kapia unoxpéwan otnv evonoinuévn Katdoraon OIKOVOUIKNG @€0nc, KTOG €av BewpeiTal
0Ta NAQioIa TNG OUVEVWONG EMNIXEIPNOEWV.
AUTEC Ol eVOEXOHEVEG UMOXPEWOEIG avayvwpilovTal oTd nAaiola TnG KaTavoung Tou kKOOTOUC anoKTnong
OTd MEPIOUCIAKA OTOIXEIQ KAl UMOXPEWOEIG KATA TNV OUVEVWON ENIXEIPROEWV. AKOAOUBWE anoTIdavTal
OTO UWNAOTEPO NOOO Widg OUYKPIoIUNG NPOBAEWNC ONWE NEPIYPAPETAl AVWTEPW KAl OTO NMOCO MouU Eixe
apxIKmG avayvwploTei, Yeiov kabe andoBeon.
MOavég €I0poEG and OIKOVOUIKG OPEAN yia Tov ‘OuiAo nou Oev nAnpoUv akOpn Ta KPITHpIa €vog
MNEPIOUCIAKOU OTOIXEIOU BewPoUVTal EVOEXOLEVEG ANAITHOEIG,
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6. Aopn Tou OpiAou

H doun Tou Opihou AUDIO VISUAL katd Tnv 31 MapTiou 2012 £xel wg €&Nc:

‘Apeco ‘EMpECO ‘Apgco & 'Eppeco
Etaipeia ‘Edpa nocooTo nocooTo nocooTo Mé&00dog Evonoinong
OUpPETOXNG OUpPETOXMG OUpPETOXMG

ENIXEIPHZEIZ HXOY & EIKONOZ A.E. Mapouoi — N. ATTIKAG - - - Mnrpikr ETaipeia
ON PRODUCTION A.E. Mapouail — N. ATTIKAG 100,00% - 100,00% OAIkr| Evonoinon
STER CINEMAS A.E. ABrjva — N. ATTIKNG 66,16% - 66,16% OAIkr| Evonoinon
BMA ABEE Kopwni =N. ATTIKAG 51,00% - 51,00% OAIkr| Evonoinon
POWER MUSIC PRODUCTIONS A.E. Mapouoi — N. ATTIKAG 51,00% - 51,00% OAIkr| Evonoinon
AUDIO VISUAL ROMANIA SRL BoukoupéaTi - Poupavia 100,00% 100,00% OAIkr| Evonoinon
AUDIO VISUAL BULGARIA LTD >0@Ia - Bouhyapia 100,00% 100,00% OAIkr| Evonoinon
AV THEATRICAL LIMITED Aeukwaia — Kunpog 100,00% 100,00% OAIkr| Evonoinon
EAAHNIKA WYXATQIIKA MAPKA A.E. Ay. I. Pévtng - Melpaidg 51,00% - 51,00% OAIkr| Evonoinon
STER CINEMAS DOO BEOGRAD BeAiypddi - SepBia - 3,31% 3,31% KoaTog kTrong
STER CINEMAS DOO MONTENEGRO MovTkopIToa -MaupoBouvio - 3,31% 3,31% KooTog KTong
EAR 2 EAR A.E. Mapouail — ATTIKNG - 20,40% 20,40% KoaoTog KTong
EGGWAVE PUBLISING A.E. Mapouai — ATTIKNG - 35,70% 35,70% KoaTog kTrong
ON NOIR A.E. Mapoual — ATTIKNG - 60,00% 60,00% OAIkr| Evonoinon
INTERNATIONAL GAMING
ENTERPRISES S.A Mapouai — ATTIKNG 50,00% ) 50,00% KaBapr ©¢on
ITALIA FILMS S.A. Mapouai — ATTIKNG 25,00% - 25,00% KaBapn ©¢on

O1 ouppeToXEG OTIG eTalpeieg, “EGGWAVE PUBLISHING”, “Ear 2 Ear A.E.” ,“Ster Cinemas D.0.0"” kai “Ster
Cinemas DOO Montenegro” oTIC onoie¢ n WUNTPIKA €Taipeia (enevdUTpia) KATEXEI OUVOAIKO NMOCOOTO
£UHPEONG OUMMETOXNG, 35,7%, 20,40%, 3,31% kai 3,31% avTioToixda, dev nAnpouv Ta Kpitipia UNapeng
oucIwdOoUG £nidpacnc cUPwva Ke To AAM 28 yia va XapakTnpioTOUV «GUYYEVEIC» Kal va gvonoinéouv
Me Tn pEBOdO TG kabaprg BEong, kal WG K TOUTOU aneikovifovTal To KOVOUN «Enevduoelg og AoINéG
Enixeiprioeic».

>Tig 20/04/2011 n TakTikn Mevikn ZUVEAEUON TV PETOXWV TNG Talpeiag EAR 2 EAR A.E , anogdaioe Tnv
AUon kar ekkaBapion Tng eTaipeiac. H diadikacia eival ge €EENIED.

EvTog Tou Iouviou 2011, To AS Tng €Taipeiag ano®Acios va CUPHETACXEl OTNV idpuon VOUIKoU Npoo®mou
Me Tnv enwvupia ITALIA FILM AE pe PeToxIkO KepdAalo €60.000,00 £dpa Tnv EANGdA kal GUPUETOXT O€
nooootod 25% Tou OUVOAIKkoU kealaiou. H etaipeia kata Tnv 31.03.2012 dev €xel &ekivnoel Tnv
OpaocTnpIdTNTA TNG Kal WG €K ToUTOU Oev €xel UMOAOYIOTEI avaAloyia Twv anoTEAEOPATWV TG OTIC
OIKOVOUIKEC KATAOTAOEIC TOU OpiAou.

Evroc Tou Iavouapiou 2012  olokAnpwbnke n oiadikacia ouoTacng Tng Movonpdownng Etaipeiag
Mepiopioyévng EuBluvng pe Tnv enwvupia «ROGUE RECORDS MONOIMPOZQMH ETAIPEIA
MEPIOPIZMENHZ EYOYNHZ» kai diakpiTikO TiTA\o «ROGUE RECORDS> , OTnv onoia HETEXEI WG
Hovadikog €Taipog n eraipeia EMIXEIPHZEIZ HXOY KAI EIKONOZ ANQNYMH ETAIPEIA pe MogooTo
100%. To MeTOXIKO KEPAAAIO TNG avwTEPw veoouoTabeioac eTaipeiag avépyetar ot 4.500 supw,
dlaipolpevo os 3 eTaipika pepidia, afiag 1.500 eupw €KaoTo Kkal PEXPI TNV nuepounvia dnpoaoisuong
TWV OIKOVOUIKWV KATAoTAoewv Oev €xel yivel n kataBoAn Tou.
RECORDS MONOIMPOZQIMH ETAIPEIA MNEPIOPIZMENHZ EYOYNHZ» 6a Opactnpionoinfei aTo

XWPO TNG Yuxaywyiag - dlaokedaong Kal eIdIKOTEPA OToV TOWEA TNG dIoKoypagiac.

H avotépw etaipeia «ROGUE
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Ma TIC CUPHETOXEG TNG WNTPIKNG €Talpeiac OTIC BaAkavikég xwpeg Poupavia, Bouhyapia n Aioiknon

€€eTalel To evOeXOWevo WeTaBiBaonc Tou NocooToU CUMHETOXNG TNG Kal €KTING OTI Ba avakTnoesl To

KOOTOG €NéVOUONG TNG.

EMESHNHMATIKEZ ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

7.1 OIKOVOMIKN NANPOPOpNOoN KaTtd TopEa

O 'Opihog dpaaTnpionoigital oTnv EAAAda kai To e€wtepikd (Boulyapia, Poupavia, KUnpog, ZepBia) kal
dlaTtnpei Tnv £dpa Tou aTnv EANAda (£0pa UnTpIKNG).

O 'OpIAog dpacTnplonoliTal o€ €8 KUPIOUG EMIXEIPNHUATIKOUG KAADOUG - TOLEIG:

a) ExpeTaMeuon Aikaiwpatwv Taviov & diavoun Videogames

B) KivnuaToypagikeg AiBouoeg

Y) TnAeonTikéG Mapaywyeg

0) Ene&epyaaieg Hyou

€) Avanapaywyr DVDs

oT) Wuxaywyika Ndapka

Ta anoTeAéopaTa yia Kb Topéa yia Tnv nepiodo  01.01 — 31.03.2012 kabwg kai TRV avTioToIxn
nepoivr Nepiodo NapaTiBevTal OTOUG AUECWG NAPAKATW MNiVAKEG:

EkpeTaAAeuon
Akaiwpdrwy Taviwv
& Aiavopur  Kivnpatoypa@ikég TnAeomrmikég Emelepyacieg  Avamapaywyn Yuyxaywyikda

01.01 - 31.03.2012 VideoGames AiBouoeg Mapaywyég ‘Hxou DVDs MNdpka XUvoAo
ZuvoAikég MikTég MwARoeig
ava Topéa 3.209.722,99 3.102.238,31 256.153,55 354.169,64 173.935,09 1.583.545,61 8.679.765,19
Eowtepikég MwAARoelg 256.437,54 1.980,00 0,00 52.277,00 37.131,53 0,00 347.826,07
KaBapég MwAnoeig 2.953.285,45 3.100.258,31 256.153,55 301.892,64 136.803,56 1.583.545,61 8.331.939,12
NeIToupyIKa KEPDN (1.571.158,77) 62.149,03 124.962,31 17.001,12 -223.957,88 -210.386,83  (1.801.391,01)
XpNUATOOIKOVOUIKA
£€0000a/£§0da (1.134.184,01) (200.075,12) (73.492,27) (10.677,30) (23.863,55) (139.276,76)  (1.581.569,01)
Noira ETrevouTiKG
AtroteAéopaTa 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Avaloyia ATroTeAéopaTog
CUYYEVWV ETTIXEIPHOEWV (21.538,50) 0,00 0,00 0,00 0,00 0,00 (21.538,50)
Képdn / ({npieg )rpo popwv (2.726.881,28) (137.926,09) 51.470,04 6.323,82 (247.821,43) (349.663,59)  (3.404.498,52)
Popog el00drpaTog 56.698,30 827.799,13 10.294,01 1.264,76 -22.351,26 52.729,38 926.434,32
KaBap6 képdog /( {nuid) (2.783.579,58) (965.725,21) 41.176,03 5.059,06 (225.470,17) (402.392,96) (4.330.932,84)
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EkperdAAeuon
AikaiwpdTwy Taviwv
& Aiavopny  Kivnuatoypo@ikég TnAeommikég Emelepyaoieg  Avamapaywyn Yuxaywyikd
01.01 - 31.03.2011 VideoGames AiBouogg MNapaywyég "Hxou DVDs Napka Tuvolo
ZuvoAikég MikTég NMwAnRoeig
avd Topéa 5.797.137,73 4.559.434,95 253.346,00 504.420,33 274.528,96 1.683.258,77  13.072.126,74
Eowrtepikég MwAnoeig 341.054,67 322.300,00 0,00 135.077,74 150.677,14 0,00 949.109,55
KaBapég NwAnoeig 5.456.083,06 4.237.134,95 253.346,00 369.342,59 123.851,82 1.683.258,77  12.123.017,19
Aerroupyikd kEpDN 115.937,62 -687.050,75 -204.184,78 121.984,96 -194.737,55 182.353,23 -665.697,27
XpNUATOOIKOVOUIKA
£000a/égoda -1.241.909,48 -130.795,22 -219.525,06 -28.954,19 -69.456,03 -189.121,49  -1.879.761,46
Képdn / ({npieg )rpo @opwv -1.125.971,86 -817.845,97 -423.709,84 93.030,77 -264.193,58 -6.768,26  -2.545.458,74
PSpog €1005APATOG 108.855,18 33.804,62 -16.100,04 25.892,50 -22.119,26 89.492,72 219.825,72
KaBap6 képdog /( Inuid) -1.234.827,04 -851.650,59 -407.609,80 67.138,27 -242.074,32 -96.260,98 -2.765.284,45
H katavourn Twv EVOMOINUEVWY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV OTOUG

EMIXEIPNHATIKOUC TOUEIG avalUeTal wg €ENG:

EkperdAAeuon
Aikaiwpdtwy Taiviwv

& AladIkTUaKWY  KIvnpaToypa@Ikég TnAeomrmikég  Eme§epyaoieg  Avatrapaywyn Yuxaywyikda
31.03.2012 TTaIXVISIwv AiBouoeg Napaywyég ‘Hxou DVDs MNapka ZUvoAo
EvepynTiké Topéa 116.902.932,87 57.481.453,90 23.206.187,70 2.298.136,31 4.043.576,43 36.547.024,16 240.479.311,37
YToxpewoelg Topéa 121.298.947,34 40.243.513,87 12.462.854,96 1.020.183,57 3.340.444,57 25.837.456,91 204.203.401,22
EkpetdAAeuon
Aikaiwpdtwy Taviwv
& AladikTuakwy  Kivnpatoypa@ikég TnAeomrmikég Eme§epyacieg  Avamapaywyn Yuxaywyikd
31.12.2011 TTaIXVISIv AiBouoeg Napaywyég ‘Hxou DVDs MNapka ZUvoAo
Evepynik6 Topéa 117.496.426,39 54.793.562,67 23.131.614,32 1.996.825,64 3.481.179,43 37.322.814,95 238.222.423,41
Ymoxpewoeig Topéa 117.692.279,41 37.222.140,42 12.524.340,76 1.510.194,85 2.724.357,23 25.947.641,80 197.620.954,47

H Etaipia €ivar avTinpocwnog - diavopéag (Licensee) yia Tov KivnuaToypdgo kai To Video otnv EAAGda

Kal otnv KUnpo &Evwv avayvwpioUEVWwY 0iKwV Napaywyng KIvHaToypagikmv Taivimv.

Baoel Twv cupPoAdiwv avTinpoowneuonc, avanapdyel kar diavepel oe DVD & Blu Ray TI¢ Taivieg E&vav

oikwv 6nw¢ évavTl kataPorig dikaiwuaTwy (royalties'). Tautodxpova, cuvepyaleTal Kal PE HIKPOTEPEC,

ave€apTnTEC ETAIPIEC NAPAYWYNG Ano TIG OMoieg ayopalel Ta SIKAI®UATA EKMETAANEUONG TWV TAIVIOV TOUG.

10 6pog royalties avagépetal oTa dikaibpata pAoNG Tou TAnpdver N Etaipia aToug SieBveic oikoug TrapaywyAg TAIVIGV yia TNV eTopIkA
ekpeTaMeuon (avatrapaywyr kai diavour oV EAAGSa) Twv TaIvIGY autwy.
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H Etaipia ouvepyaletal WYe TIC MEYAAUTEPEC ENIXEIPNOEIC EKPETAMEUONG KIVNHATOYPAPIKWY aIBOUCHV
(Village, Odeon kai Ster) yia Tnv NPoBOAN TWV eV AOYw® TAIVIGV.

H Etaipia dia6éTtel Ta DVD & blu ray og video clubs npog evoikiaon rj an’ eubeiag oTo KaTavaAwTikO KOIVO
ME€ow noAukataoTnudTwy, super markets, diokonwAeia, BiBAonwAeia kar al\oug retailers. Ta DVD nou
dlaTiBevTal an’ uBsiac oTo KAaTavaAwTiKO KOIVO apopolVv KaTd KUpIo AOYo O NAIDIKEC TAIVIEC, KAATIKEG
KIVNUATOYPAPIKEG TAIVIEG KAl VTOKIJAVTEP. And To ZenTéuBpio Tou 2011 n eTaipeia Eexivnoe Tn dlavoun
Video games aTo undapyov diKTuo NWANCEWY TNG Kal AVAPEVEl GNUAVTIKA OQEAN OTO HEANOV.

7.2 EVoO®PAaTeG AKIVNTOMOINOEIG

H ETaipia €xel oTnv Katoxn Tng nayia (oikoneda & KTipia) Ta onoia XpnoihonoloUvTal yia TIG AEITOUPYIKEG
OpacTnPIOTNTEG. ZXETIKA ME TIC EVOWMATEC AKIVNTOMOINOEIC TOU OMIAOU Kal TNG €TAIPIAG, Ol OXETIKEG

NANPOPOPIEC £XOUV WG EENG:

OMIAOZ IAIOXPHEIMOIIOIOYMENA ITATTA

AZIA KTHEEQY AIIOXBEXEIX ANAINOXBEXTO]
YIOAOIIIO IMPOXOHKEX MEIQXIEIX YIOAOIIIO YIOAOIIIO AINIOXBEXEIX TAKTOHOIHEEIE AIATPA®ES YIOAOIIIO Yl';(l)/;;)zl:]'ll(;
01.01.2012 MEPIOAOY MEPIOAOY 31.03.2012 01.01.2012 IMEPIOAOY 31.03.2012
IMineda - Owoneda 355.000,00 0,00 0,00 355.000,00 0,00 0,00 0,00 0,00 0,00 355.000,00]
Kripw - Ktiprakéc eykataotaosig 58.238.147.12 0,00 0,00 58.238.147,12 7.068.978,37 403.021,24 211,20 0,00 7.472.210.81 50.765.936,31]
Mnyavijpata - pyavohoyikés £0mhopéc 35.323.711,67 0,00 0,00 35.323.711,67 | 17.448.300,61 319.273.,62 0,00 0,02 17.767.574.21 17.556.137,46)
Metagopikd péca 595.775,82 325,18 31.523.25 564.577.75 487.142,69 1.733,72 0,00 31.519,33 457.357,08 107.220,67]
Emmie & howurég sfomhropdg 15.609.337,73 514.963.97 936,00 16.123.365,70 | 9.563.265,77 239.516,42 0,00 -0,01 9.802.782,20 6.320.583,50|
LYNOAO 110.121.972,34 515.289,15 32.459,25 110.604.802,24 | 34.567.687,43 963.545,00 211,20 31.519,34 35.499.924,29 75.104.877,95
ETAIPEIA IAIOXPHEIMOIIOIOYMENA ITATTA
AZIA KTHIEQX AIIOXBEXEIX ANAMOXBEXTOJ
YIOAOINIO IPOXOHKEX MEIQXEIX YIOAOIIIO YIOAOIIIO AINIOXBEXEIX TAKTOMOIHEEIE AIATPAGEE YIOAOINO Yr;?;;);gl(;
01.01.2012 MEPIOAOY MEPIOAOY 31.03.2012 01.01.2012 MEPIOAOY 31.03.2012
ineda - Owémeda 355.000,00 0,00 0,00 355.000,00 0,00 0,00 0,00 0,00 0,00 355.000,00
Kripia - Ktiplokég eykatactiosg 11.020.869,06 0,00 0,00 11.020.869,06 920.505,08 68.516,98 0,00 0,00 989.022,05 10.031.847,01
Muyavijpota - piyovoroykés eEomiopdg 3.297.539,87 0,00 0,00 3.297.539,87 2.773.799,77 14.625,87 0,00 0,00 2.788.425,64 509.114,23|
MeTa@opikd péca 234.298,53 0,00 31.523,25 202.775,28 160.744,07 680,74 0,00 31.519,33 129.905.49 72.869,79]
Emud.o & hownég eEomhiopig 3.133.213.35 3.905,40 0,00 3.137.118,75 2.230.909.85 17.268.27 0,00 0,00 2.248.178,11 888.940,64
LYNOAO 18.040.920,81 3.905,40 31.523,25 18.013.302,96 6.085.958,76 101.091,85 0,00 31.519,33 6.155.531,29 11.857.771,67|
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O 'OpiAog avanpoaodppooe TV €UAoyn a&ia Twv oIkonédwv Kal TwV KTIpiwv Tou, To Askéuppio Tou 2011,

Mpokeipévou va npoadiopiadei n eUAoyn aia Twv ynnédwv Kal Twv olkonédwv Tng, o ‘OIAog aveBeoe ot

dlanIoTeUPEVO aveEapTnNTo EXTIUNTH TNV €pyacia anoTiunong.

O1 pébodol anoTiunong kai ol Bacikég napadoXEG yia KABe kaTnyopia evoWuATwv nayiwv nou n eUAoyn

a&ia Tng NpoadiopioTnKe and Tnv NApanavw HUEAETN TOU avayvwpIOHEVOU EKTIMNTH EXOUV WG €ENG:

Ap.

Katnyopia Evoopatav Mayiov

Mé£60d01 anoTipnong

BaoikéG napadoxEG anoTipnong

Epapucobnkav ta Aigbvii Avayvwpiopeva lMpotuna Exriurioewv — International Valuation Standards. EminAgov, n ektiunon rnpayuaronoiiénke
urno v napadoxri TG "SuvexI{ouEVnG Xpnong".

Edaikég EkTaoEIG

Mé&Bodog Aglonoinong

H exTipnon npaypaTonoinénke BAGEI TwV ICKUOUCHV
noAeodopIkwv dIaTAEEWV kal kaToniv SIadopPpwang Tou
BéATIoTOU Cevapiou aglonoinang, BewpwvTag oTI N unod
dlepelivnon 1I910KTNoia gival Kevr) and avwdolEg kal diaTifsTal
oTnVv ayopd npog WioBwaon rn/kal nmwAnon yia Tnv nAéov
€VOEDEIYUEVN XPriON NOU £PpappOTETal OTNV EYYUTEPN MEPIOXH.

Mpoogyyion Tng Ayopdg

To 0IKONEDO EKTIMABNKE WG KEVO Kal EAEUBEPO Bapav.

KTipiakég EykataoTaoeig

Mpoaogyyion Tou KooToug

H ev Aoyw Mpoogyyion epappoodnke kabwg kaTd TIG auTOWieg
rnou npayuartonoinénkav, dianioTwOnKe NEPIOPIGUEVO €UPOG
OUYKPIOIMWY QUTOTEAWV KTIPIAKWY CUYKPOTNHATWY NPOG
nwAnon n piocbwaon otnv gyyuTepn nepioxn T 1B1okTnoiac. H
nAglown®ia TV UPIOTAUEVWY ENAYYEAUATIKOV KTIpiwV
kataokeualovrav anguBeiag and Toug TEAIKOUG XPNOTES, WOTE
va €ival NpooappocévVa OTIC avayke Touc. Ma Tnv anoTiynon
TOV KTIPIGK®V EYKATAOTACEWV, Ol BACIKOi NApAyovTeG Nou
eAPONnoav unoyn €ival To €idog KATAoKEUNG, N NAAaidTNTA
TOUG, N GUVTAPNGT TOUG Kal N TPEXOUOA Xpron Toug. Eniong
eAnednoav undyn SIAPopeg BEATIMOEIG NOU UNETTNOAV Ol
KTIPIOKEG EYKATAOTACEIC KATA Ta TeEAeuTaia £Tn. TEAOG,
NpaypaTonoinénke anopeiwon Twv aflov JE TV Xpron Tou
KaTaAnAou ouVTEAEOTH anopeinang, Adyw (UOIOAOYIKNG
®Bopag kal naAaidTNTaG. H QEEAIPN Zwr) TwV KTIpiwv
kaBopiogbnke ota 50 xpovia.

AvaQopika e TNV XPron TwV €EWTEPIKOV TIHOV Kal HeyeBWV Nou npoadiopioav Ta anoTeAéoPaTa aTnv

MEAETN Tou aveEdpTnTou anoTiunTr, 6a npénel va emonuaveolv Ta €Eng :

‘OpiAog |
Tipég nou BacioTnkav o1 anoTIHNOEIG
Ap. | Karnyopia Evoopatwv Mayiowv TipéG EvepyoUG ayopag AAAEG EEMTEPIKEG NNYEG YIA TIHEG
Mapanounn og TPEXOUOTEG TIHEC Baon dedopévav ToU EKTIUNTA & £PEuva TOMIKNG

1 | Edagikéc EkTaoeig

gvepyoUg ayopdag

KTNHaTayopdg

2 | Kmipiakég EykataoTdoeig

Mapanopnr o€ TPEXOUTEG TIKES
KATAOKEUAOTIKOU KOOTOUG

Mapanopnn oTo YEJO KOGTOG avTIKATAOTACNG
KTIPIGKWV £YKATAOTACEWY ONWG NPOEKUYE ano
£PEUVA O KATAOKEUAOTEG TNG NEPIOXNG.
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SnUeIwvETal OTI ol Aoinég eTaipieg Tou Opidou AUDIO VISUAL, nAnv Tng pnTpIkng, dev SlaBéTouv akivnTn

nepiouaia.

MicOmoeIg

O 'OpiNog, €€eTalovTag TIC CUVONKEG Mou JIapoppWVOVTAl TNV ayopd, akoAOUBEl XpnuaTOOIKOVOUIKES
£MIAOYEC NWANONG Kal enavapiodwong (Sale and Leaseback) waoTe va eEunnpetrioel KAAUTEPA TIC AVAYKEG
TOU, EKHETAAMEUOUEVOC TA MEPIOUCIAKA TOU OTOIXEId. TO ANOTEAEOUA TWV AVOTEPW XPNHATOOIKOVOUIKMY
€MAOY®V aneikovieTal oTnv WETABOAR TOOO TWV EVOMPATWV OCO0 KAl TWV ACKHATWV MEPIOUCIAKOV
oToIxeinmv TnNG ETaipeiac. To OIKOVOMIKO AMOTEAECHA MOU MPOKUNTEl and Tnv €kACTOTE N®ANCN Kal
enavapiobwon (Sale and Leaseback) ava xprion, avayvwpiletal ota £€000a €NOUEVWV XPrOEWV TV
MeTaBaTiKwV Aoyaplacpwv Tou naénTikou.

>Tov mivaka nou akoAouBei napouaialovTal ava xprion Ta Sale and Leaseback Tou Opilou kaBwg kal To

OIKOVOMIKO anoTENECHA Nou NPOKUNTEI, avapopIKA HE TIG EVOWUATEG aKIVNTOMOINTEIG,

Sale & Leaseback Evo®uaT®wv akivTonoinoemwv OpiAou

Képdog 1| {npia nou
HETAPEPONKE apyika
AvanoopeoTn 0TOUG HETABATIKOUG
Xpion AvVTIKEIHEVO a&ia kata Tnv Aoyapiaopoug Tou
ETaipeia nwAnong nwAnong A&ia n®Anong n®Anon naonTikou
Oikonedo &
Kripio
Audio Visual AE 2009 MaA\fvne 3.900.000,00 2.410.360,00 1.489.640,00
ZUvolo 3.900.000,00 2.410.360,00 1.489.640,00

Ta napanavw Sale & Leaseback nepihapBavovral oTo kovSUA EvoopaTteg AKIVITOMOINGCEIG,

O1 anonAnpwpEG Tou KEPpaAdiou Twv XpnUaTodoTIKOV HIoBmoswv Tou Oidou avaAlovtal wg €EnG:

AnonAnpwun AnonAnpwun AnonAnpwun AnonAnpwun AnonAnpwun
2012 2013 2014 2015 2016 -2024
KepdaAaio 2.842.561,49 2.202.136,80 1.659.859,15 765.970,88 2.612.073,55

H xpnuaTtodoTikn pioBwon n onoia apopd To KTiplo Kal To olkonedo oTnv Malfqvn, nepidapBavel
0TaBepa PICBWMATA Kal £va dIKaiwpa ayopdc Tou KTIPIoU 0To TEAOG TNG MioBwong.

Agv undpyouv AAAeC deOPEVUCEIG 1 NEPIOPIOHOI 00OV aPopd TIG XPNHATODOTIKEC HIOBWOEIG Tou Opilou.
EminAgov, dev avapévovTal £008a and ia evOEXOHEVN UNOMIoBwan Tou KTipiou.

8 AkivnTa yia engv3uTikoUG okonoug

H eTaipeia kal kat’ €nékTaon o OMIAOG €XOUV OTNV KAToXr Toug nayia (oikoneda & kTipia) Ta onoia O¢

XPNOIJoMnoIouvTal yia TIG ASITOUPYIKEG OpacTnpidTNTEG TOUG aANG €XOUV  €nevOUTIKO  XApAKTHPa
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(onueiwveTal OTI enevdUOEIC OE akivnTa Xapaktnpilovral 0oa KaTéxovTal Je oKono TnV avtAnon £00dwv
ano evoikia f Tnv avrAnon unepagiav).
SuvoAika, n Etaipeia 51aB€Tel yia enevduTikoUG okonoug
- €éva (1) kTipio aTo Kopwni ATTIKNAG
- dUo (2) oikoneda otnv Maiavia ATTIKNAG
- TpidvTa duo (32) oikoneda oTto Kopwni ATTIKNG
- Ouo (2) oikoneda oTo PeBupvo Kpitng

Ta ev AOyw oIkOMeEda anoTi@vTal oTnv €UAoyn agia Toug, onwc opileTal and 1o A.A.M. 40. H peléTn
€KTIUNONG TNG a&iag Twv €NeVOUTIKOV akIvATwv TnG Etaipiac Tnv 31/12/2011 dievepynbnke ano Tnv

EKTIUNTIKN €Taipia American Appraisal.

>Tov nivaka nou akoAouBsi napaTiBevTal GUVONTIKA Ta OIKONeda yia enevduTikoUG okonoug Tou OpiAou

Tnv 31.03.2012:

FEQrPA®IKEZ - NEPIOXEZ EKTIMHMENH AZIA EKTIMHMENH A=IA
OIKOMEAQN 31.03.2012 31.12.2011
PE©OYMNO 60.400,00 60.400,00
MAIANIA 3.146.000,00 3.146.000,00
KOPQII 8.380.000,00 8.380.000,00
ZYNOAO 11.586.400,00 11.586.400,00

Eni Twv oikonédwv Kal TwV KTIPIwV Nou €xouv kataTtayBei wg enevdUTEeIC o akivnTa ugioTavTal,
a) Npoonueiwon unodnkng unép Tng EBvIkNG Tpdnelag Tng EAAdag AE yia noao6 3.000.000 €

B) Npoonueiwon unoBnkng unép Tng EBvikng Tpdnelag Tng EANAdag AE yia noao6 2.000.000 €

y) YnoBnkn unép Tng E6vikng Tpdnelag Tng EANGdac AE yia noago 9.600.000 €

d) Ynobénkn unép Tng EBvikng Tpanelag Tng EAAAdag AE yia nooo 3.600.000 €

MapakaTtw akohouBoUv enigépou avaAloEeIC TwV ENEVOUTIKMV AKIVATWV:

ETAIPIA & OMIAOZ 31.03.2012

Karnyopieg AKIVATWYV yia eTTEVEUTIKOUG AvatmoéofeoTto
oKoT1roug Atia kTRONG  XuvoAo ammooBéoewv utréAoItro
OikéTeda - MTTeda 11.586.400,00 0,00 11.586.400,00
KTipia - KTIPIOKEG EYKATOOTAOEIG 616.000,00 0,00 616.000,00
X0voAo EmrevduTikwyv mayiwv 12.202.400,00 0,00 12.202.400,00
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Mapakdtw napaTiBevTal nivakeg PETABOAWV yia Tnv TpExouoa nepiodo avaqopikd He To GUVOAO Twv

EVOOMATWV aKIVNTOMNOINCEWY, 1510XPNOILONoIoUHEVWY Kal eNevOUTIKWYV, Tou OpiAou kal Tng ETaipeiac.

OMIAOZ - IINAKAX METABOAQN ENZQMATON AKINHTOIIOTHZEQN

AEIA KTHZEQX ANIOXBEXEIX ANAIIOZBEXTO|
YIOAOINO MPOXOHKEX MEIQXIEIZ YIHNOAOINO | YIOAOINO | AIOXBEXEIX YIOAOINO YTOAOIHO)
31.03.2012
01.01.2012 TMEPIOAOY TMEPIOAOY 31.03.2012 01.01.2012 TMEPIOAOY TAKTONOIHEEL: AIATPA®EE 31.03.2012
T7eda - OKOTEd O Y100 ETEVIVTIKOVS GKOTOVG 11.586.400,00 0,00 0,00 11.586.400,00 0,00 0,00 0,00 0,00 11.586.400,00)
ijnedo - Owénedo 355.000,00 0,00 0,00 355.000,00 0,00 0,00 0,00 0,00 355.000,00|
Kripwo - KTipuakés eykotaotaocsis yia
EMEVVTIKOVG OKOMOVG 616.000,00 0,00 0,00 616.000,00 0,00 0,00 0,00 0,00 616.000,00|
Kripuo - Ktiplokég eykotaotaceg 58.238.147,12 0,00 0,00 58.238.147,12 7.068.978,37 403.021,24 211,20 0,00 7.472.210,81 50.765.936,31
Mnyavipota - pnyavoioyiké eEomiiopog 35.323.711,67 0,00 0,00 35.323.711,67 | 17.448.300,61 319.273,62 0,00 0,02 17.767.574,21 17.556.137,46)
Metagopikd péce 595.775.82 325,18 31.523,25 564.577,75 487.142,69 1.733,72 0,00 31.519,33 457.357,08 107.220,67|
[Emumha & hounég eomhopég 15.609.337,73 514.963.97 936,00 16.123.365,70 9.563.265,77 239.516,42 0,00 -0,01 9.802.782,20 6.320.583,50|
LYNOAO 122.324.372,34 515.289,15 32.459,25 122.807.202,24 | 34.567.687,43 963.545,00 211,20 31.519,34 35.499.924,29 87.307.277,95|
ETAIPEIA - IIINAKAXZ METABOAQN ENZQMATON ITATIQN
AZEIA KTHEIEQY ANOXBEZEIZ ANATIOZBEXLTO
YIOAOIIO|
YIOAOIIO TPOZOHKEL MEIQEEIX YIOAOIIO | YIOAOINO | ANOXBEXEIX YIOAOINO
01.01.2012 TEPIOAOY MEPIOAOY 31.03.2012 01.01.2012 TEPIOAOY TAKTOMOIHZELE | AIATPA®ER 31.03.2012 31032014
Iiineda - Ow6mede 710 ETEVOVTIKODS OKOMOTG 11.586.400,00 0,00 0,00 11.586.400,00 0,00 0,00 0,00 0,00 0,00 11.586.400,00)
Minedo - Owoneda 355.000,00 0,00 0,00 355.000,00 0,00 0,00 0,00 0,00 0,00 355.000,00]
Kripu - KTiptakés eyKatastasss i
emevduTIKeUS oKOTOVS 616.000,00 0,00 0,00 616.000,00 0,00 0,00 0,00 0,00 0,00 616.000,00]
Kripw - KTiplakés eykatasticsg 11.020.869,06 0,00 0,00 11.020.869,06 920.505,08 68.516,98 0,00 0,00 989.022,05 10.031.847,01
Muyavijpata - pyaveloyikés eZomhiopés 0,00 0,00 3297.539.87 | 2.773.799.77 14.625.87 0,00 0,00 2.788.425.64 509.114,23)
Metagopika péca 234.298,53 0,00 3152325 202.775,28 160.744,07 680,74 0,00 31.519,33 129.905,49 72.869,79|
[Emmia & rowrég 3.133.213,35 3.905,40 0,00 3.137.118,75 | 2.230.909,85 17.268,27 0,00 0,00 2.248.178,11 888.940,64)
LYNOAO 30.243.320,81 3.905,40 31.523,25 30.215.702,96 6.085.958,76 101.091,85 0,00 31.519.33 6.155.531,29 24.060.171,67|
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H kUpia Asitoupyikn dpactnpidotnTa Tng ETaipeiac BacileTal oTnv ekWeTAMEUON JIKAIWPATOV TITAWV

Tavi®v, Ta onoia AoyloTika napakohouBouvTal aTo KovOUM Tng KatdoTaong OIkovopikng O£ong «AuAa

oToIXEia EVEPYNTIKOU».

AvaQopika e Ta Auha oTolxeia evepynTIKOU TOU OMIAOU Kal TNG €TaIpiac, ol OXETIKEG NANPOPOPIEG EXOUV

WG €&NG:

OMIAOZ 31.03.2012

ZuvolAo AvamoofeoTo
AilAa gToIxEia EvEPYNTIKOU Alia kTRONG ATmooBEéTEWV uTTéAoITTO
AlKaipaTta TaIvIV 63.809.591,15 13.342.004,91 50.467.586,24
NOYIOUIKA TIPOYPAHHaTA 2.128.067,62 1.863.955,52 264.112,10
Ymepagia opidou 25.686.799,05 0,00 25.686.799,05
ZUvoAo AuAwv TTayiwv 91.624.457,81 15.205.960,43 76.418.497,39
ETAIPIA 31.03.2012
Zuvoho AvamréopeoTo
AilAa oToixeia evepynTikoU ASia kTRONG amoofécewv utroAoItro

Akaiwpara Taviny
AOYIOUIKG TTPOYPAPPATA

Ymepagia amd N.2166

50.242.324,04
1.219.190,45

8.211.847,52

11.212.634,61
1.145.542,85

0,00

39.029.689,43
73.647,60

8.211.847,52

2UVOAO GUAWV TTayiwv

59.673.362,01

12.358.177,45

47.315.184,56

AvTioToIXa, Ta HeyEdn yia Tnv ouykpioiun nepiodo nou éAnge Tnv 31.12.2011 yia Tov ‘OMIAO Kal TV

ETaipeia €xouv wg €&,

OMIAOZ 31.12.2011

Zuvolo AvamréoBeoTo
AiUAa gTolxeia evepynTIKOU Alia kTRONG amooBEcEwv uTTéAOITTO
AIKQIWPATA TAIVIWV 62.644.602,75 12.186.744,26 50.457.858,49
Noyiopikd TTpoypduuara 2.127.165,34 2.122.514,35 4.650,99
Ytepagio opilou 25.686.799,05 0,00 25.686.799,05

ZUvoAo QUAwV Trayiwv

90.458.567,13

14.309.258,61

76.149.308,52

ETAIPIA 31.12.2011

ZuvoAo AvamoéopeoTo
AiUAa oToIxeia evepynTIKOU ASia kTAONG amoofBécewv utréAoItro
AlKapaTa TAIVIDV 49.077.335,64 10.356.390,51 38.720.945,13
NoylouIKG TTpoypaupaTa 1.219.190,45 1.115.280,49 103.909,96
Ymepagia amo N.2166 8.211.847,52 0,00 8.211.847,52
TUvoAo GUAwV TTayiwv 58.508.373,61 11.471.670,99 47.036.702,62
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MapakdTw napatiBevTal Nivakeg PETABOAWV yIa TNV TPEXOUOd nePIodo avapopikd MHE TIC ACWUATEC

akivnronolinosic Tou Opilou kai Tng ETaipeiac.

OMIAOX - MMINAKAX METABOAQN AYAQN XTOIXEQN ENEPTHTIKOY

AZIA KTHEEQY ANIOLBEXEIX ANANOZBEXTO
YIOAOINO MPOZOHKEL MEIQIEIZ YIHOAOINO YIOAOINIO ATIOZBEXZEIZ YIHOAOINO VIOAOIIO
. . . . 31.03.2012

01.01.2012 HEPIOAOY MEPIOAOY 31.03.2012 01.01.2012 nEpiosoy | TAKTONOIHEELL | AIATPA®ER 31.03.2012
AIKAIOMATA TAINION 62.644.602,75 1.164.988,40 0,00 63.809.591,15 12.186.744,26 856.244,10) 299.016,55 0,00 13.342.004,91 50.467.586,24
AOTIEMIKA TIPOTPAMMATA 2.127.165.34 902,28 0,00[  2.128.067.62|  2.122.514.35 40.457,72 0,00 299.016,55 1.863.955.52 264.112,10
YIIEPAZIA 25.686.799,05 0,00 0,00]  25.686.799,05 0,00 0,00} 0,00 0,00 0,00 25.686.799,05
EYNOAO AVAOQN LTOIXEQN 90.458.567,13 1.165.890,68 0,00 91.624.457,81]  14.309.258,61 896.701,82 299.016,55) 299.016,55 15.205.960,43 76.418.497,39

ETAIPEIA - IIINAKAXZ METABOAQN AYAQN ETOIXEQN ENEPITHTIKOY

AZIA KTHEIEQY AIOXBELEIX ANAIIOZBEXTO|
YIOAOINO MPOZOHKEL MEIQIEIZ YIHOAOINO YIOAOINIO ATIOZBEXZEIZ YIHOAOINO YHOAOIHO)
01.01.2012 HEPIOAOY MEPIOAOY 31.03.2012 01.01.2012 nepiosoy | TAKTOMOIHZELL | AIATPACEE 31.03.2012 31032012
AIKAIQMATA TAINION 49.077.335.64 1.164.988.40 0,00 50.242.324.04) 10.356.390.51 856.244,10 0,00 0,00 11.212.634,61 39.029.689.43
AOTIEMIKA TIPOTPAMMATA 1.219.190.45 0,00 0,00[  1.219.19045|  1.115.280.49) 30.262,36) 0,00 0.00) 1.145.542.85 73.647.60
YIIEPAZIA AITO AITOPPO®HEH 2166 8.211.847,52 0,00 0,00 8.211.847,52 0,00 0,00 0,00 0,00 0,00 8.211.847,52
SYNOAO AVAON ETOIXEQN 58.508.373,61 1.164.988,40 0,00  59.673.362,01] 11.471.670,99) 886.506,46| 0,00 0,00 12.358.177.45 47.315.184,56,

MioOwosig

O 'OpiAog, €EeTalovTag TIC CUVONKEG Mou JlapopPWVOVTAl TNV ayopd, akoAOUBEl XpnuATOOIKOVOUIKES

€MIAOYEC NWANONG kai enavapiobwong (Sale and Leaseback) woTe va eunnpeTriosl kaAUTEPA TIG avAyKeg

TOU, EKMETAAAEUOHEVOC TA NEPIOUCIAKA TOU CTOIXEIA.

>Tov mivaka nou akoAouBei napouaialovTal ava xprion Ta Sale and Leaseback Tou Opilou kaBwg kal To

OIKOVOUIKO anoTéAECA Nou NPokUNTEl, avapopikd Je AUAA OTOIXEIa Tou evepynTikoU.

Sale & Leaseback OpiAou

Képdog 1| {npia nou

AvanooBeorn HETAPEPONKE apxXIka oTOUuGg
Xpron AvTIKEipEVO a&ia kata Tnv HeTaBaTikoUg AoyapiacHoug
Etaipeia n®ANoNg nwANong A&ia nwAnong nwAnon TOU NadnTikou
Alkai®para
Audio Visual AE 2012 Taiviov - Aula 507.823 507.823 0,00
ZUvolo 507.823 507.823 0,00
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ZuvonTIKa n napouagiacn Tou OpiAou €xel W KATWO!,

‘Apeco ‘EHpECO 'I'\pscro &
Etaipeia ‘Edpa nooocrré»' nocrocréb' nEo"o"oE:-r(:') Mé£Bodog Evonoinong
OUHHETOXNG OUHHETOXNG GUHHETOXAG
ENIXEIPHZEIZ HXOY & EIKONOZ A.E. Mapouot — N. ATTIKNAG - - - MnTpikn ETaipeia
ON PRODUCTION A.E. Mapouai — N. ATTIKAG 100,00% - 100,00% OAIkry Evonioinon
STER CINEMAS A.E. Abrva — N. ATTIKNG 66,16% - 66,16% OAkr) Evonoinon
BMA ABEE Kopwni =N. ATTIKAG 51,00% - 51,00% OAIkry Evonioinon
POWER MUSIC PRODUCTIONS A.E. Mapouot — N. ATTIKAG 51,00% - 51,00% OAIkr) Evonoinon
AUDIO VISUAL ROMANIA SRL BoukoupéaTi - Poupavia 100,00% 100,00% OAIkry Evonioinon
AUDIO VISUAL BULGARIA LTD Z0@pIa - Bouhyapia 100,00% 100,00% OAIkry Evonioinon
AV THEATRICAL LIMITED Neukwaia — Kunpog 100,00% 100,00% OAkr) Evonoinon
EAAHNIKA WYXAMQIIKA MAPKA A.E. Ay. 1. Pévtng - Melpaidg 51,00% - 51,00% OAIkry Evonioinon
STER CINEMAS DOO BEOGRAD BeAiypddi - ZepBia - 3,31% 3,31% KooTog kTrong
MovTkOpITOQ -
STER CINEMAS DOO MONTENEGRO MaupoBouvio - 3,31% 3,31% KooTog kTrong
EAR 2 EAR A.E. Mapouai — ATTIKNG - 20,40% 20,40% KoaTog KTiong
EGGWAVE PUBLISING A.E. MapoUoi — ATTIKNAG - 35,70% 35,70% KoaoTog KTong
ON NOIR A.E. Mapouai — ATTIKNG - 60,00% 60,00% OMikry Evonoinon
INTERNATIONAL GAMING ENTERPRISES S.A MapoUoi — ATTIKNAG 50,00% - 50,00% KaBapr ©¢on
ITALIA FILMS S.A. MapoUoi — ATTIKNAG 25,00% - 25,00% KaBapr ©¢an

10.1

01 enevdUoEeIG 0 BUYATPIKEG EMIXEIPNOEIC OE ETAIPIKO €MINEDO Yia

kal avaAlovTal NapakaTw:

ETAIPEIA
31.03.2012

Ouyarpikég ETixeipioeig

Engv3UOEIG O BUYaTPIKEG ENIXEIPNOEIG

Tnv nepiodo 01.01.2012 — 31.03.2012

Agia ktTiong ‘Eppeco Apeoo & Eppeco
Xwpa Evaping Atia kTROoNG ARENG AUECO TTOCOOTO TMOC00TO TMOC00TO
Emwvupia EykardaTaong 01.01.2012  MpooBrkeg NwARoels  ATTOPEIWOEIG 31.03.2012 OUPHETOXAS OUPHETOXAS OUPHETOXNS
ON PRODUCTION EAMGSa 649.493,76 0,00 0,00 0,00 649.493,76 100% - 100%
BMA ABEE EAMGda 839.353,15 0,00 0,00 0,00 839.353,15 51% 51%
POWER MUSIC AE. EM3da 1.568.855,10 0,00 0,00 0,00 1.668.855,10 51% 51%
STER CINEMAS AEE. EAGda 7.732.741,15 0,00 0,00 0,00 7.732.741,15 66,16% 66,16%
EAAHNIKA WYXATQrIKA MAPKA A.E. EMGda 12.083.735,95 0,00 0,00 0,00 12.083.735,95 51% 51%
AUDIO VISUAL ROMANIA SRL Poupavia 41.915,70 0,00 0,00 0,00 41.915,70 100% 100%
AUDIO VISUAL BULGARIA LTD BouAyapia 10.279,90 0,00 0,00 0,00 10.279,90 100% 100%
AV THEATRICAL LIMITED Kutpog 1.737,62 0,00 0,00 0,00 1.737,62 100% 100%
Zovoho 22.928.112,33 0,00 0,00 0,00 22.928.112,33

Agv undpyouv onoleodNMOTE EVOEXOMEVEG UMOXPEWOEIC I AANeC OeopeloelC (N.X. KEPAAaiou) OXETIKA HE

TIG eNevOUOEIC OE GUVOEDEUEVEG ENIXEIPNOEIG.

AvaAuTIKOTEPA, Ol GUPKETOXEG TNG ETaipeiac kal Tou OiAou €xouv w¢ €ENC,
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OMIAOZ ETAIPEIA
31.03.2012 31.12.2011 31.03.2012 31.12.2011
EmrevdUoeig o Ouyatpikég Emixeiprioeig 0,00 0,00 22.928.112,33  22.928.112,33
Emrevdloeig oe Zuyyeveig Emixeipioeig 498.484,25 520.022,75 455.400,00 455.400,00
EmrevdUoeig oe Noirég Emrixeiproeig 81.443,24 81.443,24 0,00 0,00
ZUvolo 579.927,49 601.465,99 23.383.512,33  23.383.512,33

Agv UQIOTAVTAl CULHETOXEC O BUYATPIKEG ETAIPEIEG O evoroinuévo €ninedo Adyw Tou OTI ol BUyaTpPIKEG

ETAIPEIEG £XOUV EVOWHATWOEI oTOV OMINO E OAIKI £vonoinon Kail €xel analoipBei n a&ia TG CUMHETOXNG

TOUG WE TNV avaloyia TnG unTpIKAG oTa idla KepAAald, evw €eMINPOOBETA €XOUV OXNUATIOTEI Kal

JIKaI®PATa PEIOWNQIag yia TIG PN EAEYXOUTEG GUHMETOXEG.

10.2

Engv3UOEIG OE GUYYEVEIG ENIXEIPTOEIG

JuvIOTOUV OUMHETOXEG OE ETAIPEIEC MOU €XOUV ANoKTNBei pe NpoBean diapkoUc KAToxnG kai epgaviovral

OIOKEKPIMEVA OTIC OIKOVOMIKEG KATAOTACEIG v napaMnAa nAnpolv Ta Kpimipia UNAp&ng ouciwdoug

enidpaonc ocUPPwva Pe To AAMN 28 yia va XapakTnpioToUV «OUYYEVEIG» Kal va evonoinBolv pe Tn pEBodo

NG kabapng BEonc.

>€ gvonoinyévo eninedo availovTal wg e&nG:

Zuyyeveig ETaipeieg

Apeoo & Eppeco
Tmo000Té

ouppeToxfig

Agia kTRONG Mepidio képSoug / Agia kThONG Apggo
Xwpa £vapgng (Inidg) pera Migng M0000TO ‘EppECO TTO000TO
Emrwvupia Eykardgraong 01.01.2012_ MNpogBrkeg POpwV NwARoeig ATTOHEIWTEN 31.03.2012 OUUPETOXAG OUUPETOXAG
INTERNATIONAL GAMING
ENTERPRISES S.A EM&da 505.022,75 0,00 -21.538,50 0,00 0,00 483.484,25 50%

ITALIA FILMS S.A. EMGSa

15.000,00

0,00

0,00 0,00

0,00

15.000,00

50%

30% 30%

Zuvoho

0,00

-21.53

8,50 0,00

0,00

498.484,25

10.3

EnevdUoEIG o€ AOINEG ENIXEIPNOEIG

JuvIOTOUV OUMHETOXEG OE ETAIPEIEC MOU €XOUV aAnNokTnBei he npoBean diapkoUc KAToxnG kail pgaviovral

OIOKEKPILEVA OTIC OIKOVOUIKEG KATAOTACEIC. € EVONOINKEVO €ninedo availovTal WG EENG:

OMIAOZ 31.03.2012

EmevdUoeig oe Noirég Emixeipiioeig

Apeoo &
‘Eppeco  Aia KTRong Atia kTRONG
Xwpa TMOC00TO £vapgng Miéng
ETwvupia EykardoTaong ouppeToxnig (01.01.2012) MNMpooBnkeg NwAnoeig ATrouEIWoEIG (31.03.2012)
EAR 2 EARALE. EANGSa 20,40% 23.943,24 23.943,24
STER CINEMAS DOO BEOGRAD ZepPia 3,31% 15.000,00 15.000,00
STER CINEMAS DOO MONTENEGRO SepBia 3,31% 500,00 500,00
EGGWAVE PUBLISING AE EANGSa 35,70% 42.000,00 42.000,00
Z0voAo 81.443,24 0,00 0,00 0,00 81.443,24
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OMIAOZ 31.12.2011

Emevduozig os Aoimrég Emixeiposig

Apeoco &
‘Eppeco  Agia KTHONG Atia kTRONG
Xwpa mMo000TO évaping AAgng
Emrwvupia EykardoTtaong oupperoxng (01.01.2011) MNpooBkeg NwAnoeig ATTOUEIWTEIG (31.12.2011)
EAR2 EARAE. EANGda 20,40% 23.943,24 - - - 23.943,24
STER CINEMAS DOO BEOGRAD ZepPia 3,31% 15.000,00 - - - 15.000,00
STER CINEMAS DOO MONTENEGRO SepBia 3,31% 500,00 - - 500,00
EGGWAVE PUBLISING AE EAGSa 35,70% 42.000,00 - - - 42.000,00

ZUvoho

81.443,24 0,00 0,00 0,00 81.443,24

O1 ouppETOXEG OTIG eTalpeieg, “EGGWAVE PUBLISHING”, “Ear 2 Ear A.E.” ,“Ster Cinemas D.0.0" kai “Ster
Cinemas DOO Montenegro” oTIC onoieg n WNTPIKR €Taipeia (enevdUTpIA) KATEXEI OUVOAIKO MOCOOTO
OUMMETOXNG, 35,7%, 20,40%, 3,31% kai 3,31% avTioToixa, dev nAnpolv Ta kpitpia UNap&ng oucimdoug
enidpaonc ocUPPwva Pe To AAMN 28 yia va XapakTnpioToUV «OUYYEVEIG» Kal va evonoinBolv pe Tn pEBodo

TNG Kabaprc B€onc, kal WG EK TOUTOU aneikovilovtal aTo kovOUM «Enevduaoeic o€ AoINEG ENIXEIproeIc».

Mo OUYKEKPIMEVA YId OAEC TIC MAPANAvw e£nevOUOMEVEC E£TAIPEIEG OEv IKAVOMOIEITAl Kadia and TIg
napakaTw nNpolnoBEceIg Nou apopouv TNV UNapén oucindoug enidpacngc:

- AvVTINpOoWNEUON oTo AIOIKNTIKO ZUMBOUAIO 1 o€ 100dUvVapo SIOIKNTIKO Opyavo Twv

€NEVOUOHEVWV ETAIPEIV.

- Suppetoxn oTig diadikacieg Xapa&ng TnG NOAITIKNAG.

- ZNUAavTIKEG CUVAANaYEG HETAEU TG enevdUTPIAC KAl TWV ENEVOUOUEVWV ETAIPEIDV.

- Avtalayn SieuBuvTikoU NpocwnikoU.

- Mapoxr) ousIaoTIKAG TEXVIKNG NANPOPOPNONG.

Enouévmg ol v AOyw €neVOUOMEVEG €TaIpeieC Oev PNopolUV va XapakTnpioToUV mG OUYYEVEIC Kal va

gvoroinBoUvV aTIC OIKOVOMIKEG KATACGTACEIG Je TN HEB0DO TNG kabapng BEong. Q¢ ek ToUToU aneikovidovTal

0T0 KOVOUAI «EnevdUosic o AoINEC EMIXEIprOeIC».

11 Aoinég MakponpOoBeoHEG ANAITAOEIG

Ta nood oTo ouykekpipévo kovdUAI TnG KataoTtaong OIKovouikng ©éong agopolv dobeioeg eyyunoeig

£voIKiaong Xwpwv TOCO yid TNV ETAIPEIQ OG0 Kal yid TOV OHIAO.

12 Ano@épara

Ta anoBguaTa katd kUpIo AOyo agpopouv
- epnopeUpata (DVD, BlueRay, Video Games kal nAekTPovIKO €EONAIOHO)
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- npoiovra (CD, DVD ano Tig Ouyatpikég Twv Balkaviwv Kupiwg ol onoieg
eneEepyalovral ev PEPEI TO UNopelaTa and TNV PNTPIKM)
- NpwTeG & BondnTiKEG UAEG (UNIKG OUOKEUATIAC TWV EUNOPEUNATWV)

Ta nood 0To CUYKEKPINEVO kKOVOUNI TOU IgoAOYIoHOU avaAuovTal wg &N,

OMIAOZ ETAIPIA
AMNOGEMATA 31.03.2012 31.12.2011 31.03.2012 31.12.2011
Eutropetpata 3.676.576,60 4.335.660,60 2.503.981,88 2.577.512,26
Mpoidévta 970.930,83 902.830,83 0,00 0,00
Mapaywyn oe €gEAIEN 0,00 0,00 0,00 0,00
MpwTeg Kl BondNTIKEG UAEG 560.287,40 83.868,29 80.632,70 80.735,79
Z0voAo 5.207.794,82 5.322.359,71 2.584.614,58 2.658.248,05

To Nogd TwV AnoBePdaT®WV NoU avayvwpioTnke wgG £50d0 KATd Tn OIApKEId TNG TPEXOUOTAC MePIODOU Kal
nepIAaPBAVETAl OTO KOOTOG NWANBEVTWY avEPXETAl OE eninedo opilou ota € 1,46ek. nepinou évavri €

1,15k yia Tnv €Taipeia.

lNa Tov npoadiopIopd TNG kadaprg agiag NwANong Twv anoBepdtwy n dioiknaon AapBavel unoyn Tng Td
nio a&lénioTa aTolxeid nou unapyouv dlabéoipa KaTta TNV NUEPOMNvia nou NpaypaTonoleiTal n ekTiunon.
To Bacikd KOWMATI TNG EMIXEIPNUATIKAG dpacTnpIOTNTAG €ival UMOKEIUEVO OFE OUVEXEIC TEXVOAOYIKEG
aMayeg ol ornoieg evOEXETAl va odnNynoouv Of ana&inon Twv anoBepdTwv TNG. To avwTEPW YEYOVOG
anoTeAei NapayovTa nou evOEXETAl va enNnPedoel onuavTika Tnv a&ia Twv anoBepdtwv Tou Opilou Tnv

£NOMEVN XPNoN.

13 EpnopikEG Kal AOINEG ANAITROEIG

13.1 NeAareg kai AoinéG EPnopikéG ANAITAOEIG

H av@Auon Twv anaimioewy €xel wg €ENG:

OMINOZ ETAIPIA

MEAATEZ KAI AOINEX EMMOPIKEZ AMAITHZEIZ 31.03.2012 31.12.2011 31.03.2012 31.12.2011
AnaITioeIg and neAaTeq 13.019.702,15 12.301.200,87 11.029.158,32 11.186.890,10
Anaitioeig and a&idypagpa 7.667.987,68 8.381.297,17 7.739.556,98 8.163.095,73
peiov : MPOoBAEWEIG yia ENIOPAAEIEG (1.614.950,11) (1.566.397,98) (1.148.555,09) (1.148.555,09)
ZUvoAo 19.072.739,73 19.116.100,07 17.620.160,21 18.201.430,74

To oUvoAo TwV avVWTEPW ANAITROEwWY BewpeiTal Nwg ival Bpaxunpodeoung Anénc. H eloyn a&ia autwv
TV BpaxunpoBeCUWY XPNHATOOIKOVOUIKGV MEPIOUTIAKWY OTOIXEIWV dev kaBopileTal aveEapTnTa Kabwg n
hoyioTikn aia BewpeiTal Nwg npooeyyilel Tnv eUAoyn aia Touc.
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MNa o\eg TIC anartrjoelg Tou OpIAOU €xel NpayuaTonoinBei ekTiUNon Twv evOEiEEwV yia TUXOV anopEeinon

TouG. OpIopEveG and TIG ANaITAOEIG EXOUV UMOCTEI anopEi®on yia TIG OMNoieg EXEl OXNKATIOTE avTigToIxn

OWPEUTIKN NpOPRAewn yia Tov ‘Opido € 1.614 xIA kal yia Tnv ETaipeia € 1.148 xiA. O1 anaitroeig nou

£XOUV UMOCTEl anopeinan apopolv Kupiwg o NeAATeC Tou Opihou o1 onoiol avTIHETWMIZOUV OIKOVOMUIKEG
OUOKONIEG.

13.2  Aoinég ANAITAOEIG

AvTioToixa ol Aoinég Anaitnoeic avaiuovTal g €Enc,

OMIAOZ ETAIPIA
AOINEZ AMNAITHZEIZ 31.03.2012 31.12.2011 31.03.2012 31.12.2011
XpewoTeg dlapopol 20.575.851,42 18.500.455,49 31.732.249,07 31.698.627,66
'EE0da enopevwvY Xproewv 11.490.583,20 10.926.481,99 2.218.638,34 1.844.725,32
'Ecoda Xproswg I0NpakTeéa 4.100.780,27 4.000.793,62 1.950.000,00 1.950.000,00
ZUvoAo 36.167.214,89 33.427.731,10 35.900.887,41 35.493.352,98

14 Tapsiaka Aia0£oipa kai Tapeiaka IcodUvapa

Ta Tapeiaka Alabaipa kal Tapeiakd IoodUvaa nepihapBavouy Ta akdhouba oToixeia:

OMIAOZ ETAIPIA
TAMEIAKA AIAGEZIMA
KAI IZOAYNAMA 31.03.2012 31.12.2011 31.03.2012 31.12.2011
Tapeio 470.974,64 443.471,90 21.458,99 29.255,95
KataBéoeig Tpanelwv 1.367.907,06 1.599.027,68 759.225,52 1.446.248,61
ZUvoAo 1.838.881,70 2.042.499,58 780.684,51 1.475.504,56

15 'Idia KepaAaia
15.1 MeToxikO KepaAaio

To kataBeBAnuévo PETOXIKO KepdAalo TnG ETaipiag kata Tnv 31.03.2012 avépxetal o € 31.820.224,80
dlaipoUpevo o€ € 45.457.464 KOIVEG OVOUACTIKEG WETOXEG, OvoUaoTIKNG agiag eBdounvra Aentwv (€0,70) n
kaBepia.

'ONEC 01 PETOXEG NApEXOUV i0a JIKAIWUATA OTNV AN HEPICHATWY KAl OTNV anonAnpwpn Kepaiaiou kai

avTinpoownelouv pia Yneo otnv Fevikn Zuvéleuon Twv METOXWV TNG ETaipiac.
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16 AaveiakEG YNOXPEWOEIG
Kata tnv nuepounvia oUVTa&ng Twv evOIGUESWY OIKOVOUIK®OV KAaTaoTacswv Tng 31/03/2012, n Aioiknon
Tou Opilou PBpiokeTal oc enavadianpayddTeuon Twv OpwvV TWV HakponpoBsopwv daveiwv pe Ta
nioTWTIKG 1I5pUPATa WE Ta oroia OUVePYAleTal Kal EKKPEUOUV TENIKEG PUBUICEIG yia HEPOG TwWV
MaKPOMNpOBECUWY UMOXPEWOEWY, VW NON WEPOG HAKPOMPOBeouwy CUUBAcewY €xel nNdn pubuioTel. Ol
HaKpOnNPOBETHEG Kal BpaXUNpOBeoeG DAVEIQKEG UMOXPEWOEIC TNG ETaipeiac kar Tou Opilou €xouv wg

€eng,
OMIAOZ ETAIPIA
MAKPOIMPOG®EZIMEXZ AANEIAKEZ YNOXPEQZEIX 31.03.2012 31.12.2011 31.03.2012 31.12.2011
MakpoTrp68eopeg AQVEIKEG UTTOXPEWOEIG 24.015.712,67 20.613.912,16 20.599.914,30 13.849.914,30
20volo 24.015.712,67 20.613.912,16 20.599.914,30 13.849.914,30
OMIAOZ ETAIPIA

Bpaxutrp60sopeg Aavelakég YITOXPEWOEIG 31.03.2012 31.12.2011 31.03.2012 31.12.2011
BpaxutrpdBeoueg AavelokéG YTTOXPEWTEIG 34.698.898,74  35.052.215,49 19.819.932,74  20.451.594,95
MakpoTTp60eapueg AaveIakES YTTOXPEWTEIG
TTANPWTEEG OTNV ETTOUEVN XPHoN 4.697.601,44 5.569.275,27 3.390.030,69 4.050.000,00
YUvoAo 39.396.500,18 40.621.490,76 23.209.963,43 24.501.594,95
MakpoTtrpé8eopa ddveia utrdé pUuBupion OMIAOZ ETAIPIA

31.03.2012 31.12.2011 31.03.2012 31.12.2011
MakpomrpoBeopa Savela 6 puduion 48.516.231,52  51.766.000,00 33.155.000,00 39.905.000,00
Zovolo 48.516.231,52 51.766.000,00 33.155.000,00 39.905.000,00

STOV 100AOYIONO VIO TIG OQVEIQKEG UMOXPEWOEIC MOU OTO TEAOC TOU A TPIMAVOU Ogv
eknAnpwvovTav OAeC ol npoUnoBEceic yia TNV avayvwpiorn TouGg wC HakponpoBeouwy,
gugavifovral OTIC BpaxunpOBeCeC UNOXPEWTEIC ME TITAO «MakponpoBeopya ddavela und

pUBuIoN>.

Ta daveia auTd, PEXPI TNV NUEPOMNVIa €yKPIGNG TWV OIKOVOUIKWV KATAOTACEWY EITE £XOUV 1dN
pubuioTel 1| BpiokovTal oTo TEAIKO OTAdIO TNC UMOYPAPNG TWV OXETIKWV CUPPBACEWY HE TIG
Tpaneleg, TwV onoiwv €xel eEacpalioTei n ouvaiveon otn dladikacia, wOoTE Kal Tunika va

XapakTnpIioToUV w¢ HakponpdBeopa.
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17 Aoinég MakponpoOOECHEG YNOXPEWDOEIG

O1 NAoInéC HakponpOBEOUEC UMOXPEWOEIG KATA KUPIO AOYO NePIAQUBAVOUV TIG UMOXPEWTEIC MOU
NpogpyovTal and XpnuUaTodoTIKEG HICBWOEIC Nou EXEl GUVAWEI N ETAIpEia.

OMIAOZ ETAIPIA
Aoinég MakponpOOeoUEG YNOXPERMTEIG 31.03.2012 31.12.2011 31.03.2012 31.12.2011
Ynoxpewoeig and Leasing nayiwv 7.380.738,97 7.240.040,39 3.871.288,61 3.718.721,14
AOINEC UNOXPEWTEIC 52.300,00 52.300,00 0,00 0,00
Z0volo 7.433.038,97 7.292.340,39 3.871.288,61 3.718.721,14

18 BpaxunpoOeopeG NPOPAEYEIG

H eTaipeia €xel oxnuaTiosl owpeuTika katd Tnv 31.03.2012 npoBAewn yia TIG AVEAEYKTEG POPOAOYIKA
XpNoeig ion pe € 300.000. To avTioToixo Nood yia Tov OpIAO avépyeTal o€ € 490.000,00.

SUVONTIKA, ol NPOPRAEWEIC MOU £XOUV OWPEUTIKA OXNUATIOTE kal napouaialovral oTnv TPEXoUTa Xprnon

£XOUV WG €ENG:

31.03.2012 31.12.2011
MNMpoBAEYeIq ‘OMIAOG ETaipeia ‘OMIAOG ETaipeia
MpoBAéwelc yia anolnpiwon NPocwmnikou 935.307,56 613.323,91 1.104.897,89 742.737,14
MpoBAEWEIC yia eNICPANEIC anaiTroeig 1.614.950,11 1.148.555,09 1.566.397,98 1.148.555,09
MPOBMWEIC VIa QVEAEYKTES XPNTEIG 490.000,00 300.000,00 490.000,00 300.000,00
ZUvolo 3.040.257,67 2.061.879,00 3.161.295,87 2.191.292,23

H eTaipeia, AagBavovrac unown Tn yVoUn Tou VOUIKoU oUMPBoUAOU, Oev EKPIVE OKOMIJO va OIEVEPYNOEI
emnAéov NPOBAEYPEIC yia TO eVOEXOHEVO KANUWEWC UMOXPEWOEWV MOU HMopel va npokUyouv anod
EKKPENEIG Bikeg kal dev KAAUNTOVTal ano TiG O UNApXoUoeG NPOBAEWEIG MOU EXOUV OXNUATIOTE.

H Buyatpikn etaipeia STEP ZINEMAZ €xel npoo@Uysl oTnv diQITNoid yid TNV QvTIHETOMION TOU
npoBARUATOG Tou uWnAOU EVOIKIOU TNG KWETAANEUCNG TWV KIVIUATOYPAPWY TOU €UMOPIKOU KEVTPOU
oTnv nepioxn Ay. EAeuBépiog Axapvawv. H eTaipeia pe Baon kai TIC NpOOQATEG PUBICEIG TNG VOR0BETiag
nepi ENIXEIPNUATIKWV MICBWOEWY €UEANIOTEl OTI Ba avTIHETWNIOEl AUTO To NPOPRANKA Xwpic NpdobeTo
KOOTOG,

19 YnoxXpewoeIG NApOX®V NPOCKNIKOU

H npoBAsyn yia anolnuinon npoowmnikou, Aoyw €€6d0u anod Tnv unnpeaia aneikoviletal oTiG OIKOVOUIKEG
KaTaoTaoeig oUpgwva pe 1o AA.M 19 kal BacileTal o€ aveEapTnTn avaloyioTikr . ZTov NapakdTw nivaka
aneikovifovTal Ta Nood nou €xouv katayxwpndei oTnv KatdoTtaon OIKOVOUIKNG ©€0NG Tou OMIAOU Kal TNG
eTaipeiag kata Tnv 31.03.2012 & 31.12.2011 avTioToixa.

31.03.2012 31.12.2011
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unnpeoia OpIAOG ETaipeia OpIAog ETaipeia

YmoAortro évapéng 01.01.2012 & 01.01.2011 1.104.897,89 742.737,14 975.372,89 689.786,76

MpoBAéwelg TepIGSOU 53.435,68 28.229,57 504.392,30 327.210,90

peiov : kaTaBAnBeioeg amronuILCEIg 223.026,01 157.642,80 374.867,30 274.260,52

YmoéAoimro Agng 31.03.2012 & 31.12.2011 935.307,56 613.323,91 1.104.897,89 742.737,14

O1 Baaoikég NapadoxEG TNG avaloyIoTIKAG HEAETNG EXOUV WG NG,

e Anpoypa@ikeg MNapadoxeg
. . O EMnvikog Mivakag ©vnoipdTtntag 1990 yia avOpeg Kal YUVaikes
o g OvnoIpoTNTag
1. Nivakag OvnoipoTnTa (Yn. An. K3-3974/99).
2. KivnTikoTnTa MNpoownikou ETaipeia 0|K£|98:-'Ar|q AnoAuon
anox®mpnon

ENIXEIPHZEIZ HXOY KAI EIKONOZX A.E. 1% 0,50%
ON PRODUCTION A.E 1% 0,50%
POWER MUSIC A.E., 1% 0,50%
BMA ABEE 1% 0,50%
EAAHNIKA WYXATQIIKA MNAPKA A.E 5% 5%
2TEP XINEMAZ A.E. 5% 5%

&L PN eI Zupq?mvo HE ‘qu KGTGOTCI'I"IKEQ 5IQTQEEIC'TOU TG[JEIO'U Kupiag

—nsouvmgloﬁbT = Aopahiong kabe epyalopevou kal AapBavovrag unoyn Tov
N.3863/15.07.2010

4. HAikia kavoviking

ouvTa&l0d6TNOoNG yia Ta Meiwon katd 5 €Tn TNG Kavovikng NAIKiag cuvTa&lodoTnong Kai

Bapéa kai Avluyisiva AapBavovrag unown Tov N.3863/15.07.2010

EnayyéApara

e OlkovopikéG Mapadoxég

augnong

1. Méoog £TN010G pUBHOG HaKpoxpoviag

STparnyikn Tng Alcoapovag-.)

2% (oUp@wva e To npdypappa alykAiong Tng Eupwnaikng Evwong —

2. Méon €TnoIa pakpoxpovia avEnon Tou AEN

3% (oUPQWVa e To NPOYpappa oUYKAIGNG TOU UMOUPYEIOU OIKOVOMIKMV
HE TIC OIKOVOMIEG TWV UnoAoinNwv Xwpwv TnG Eupwnaikng {ovng)

3. Méon £ToIa pakpoxpovia auEnon
HioBoAoyiou nou AapBaveral unown yia Tnv
anodnpiwon Tou N.2112 cUpp®va pe TRV
NPONYOUHEVN avaAoyIoTIKR HEAETN

Méoog ETriolog Makpoxpoviog MAnBwpiopog + AEM = 5%

4. Npoe&o@AnTiko EmiTokio (BA. OXETIKR
naparipnon )

4,8% kata Tnv 31/12/2011

5. Meplouciaka oToixeia yia Tnv anonpinoon
Tou N.2112/20 Baoel Twv IAS. 19 kata Tnv
nHEpPoUnvia anoTipnone.

Mndév
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1. 'Yyog anoZnpinong

U@V JE TIG 0dNYIEG TNG ETAIPEIQC EKTIUNRBNKE N papuoyn Twv
VOHOBETIK®V SIaTaEEwV Tou 2112/20 wpig va AngBei undyn To aviwTaTo
OpIO TWV PNVIAIWV anodox®v aToug HICBWTOUG £TAI OMNWG AuTn
nepiypaetal ato Kepaiaio II Tng avaloyioTikng MeAETNG.

2. NAnBuopiaka oToixeia:

Ta oxeTIkaG NANBUCHIAKA COTOIKEId CUYKEVTPRBNKAV, KaTaypagnkav Kal
Hag aneoTaAnoav and Toug apuodiouc NapayovTeg TNG Kabe eTalpeiag
Tov Iavoudpio Tou 2012 pe onpeia avagopdag Tnv 31/12/2011. Kata
ouvéneia n Prudential E.M.E. dev euBuveTal yia TNV Un opBOTNTA TV
aveTEPW OTOIXEIWV.

3. 'Yyog kataBaAAOHEVOV anolnHIOOEWV
KATa TNV OIKOVOHIKI) Xprion Tou 2011.

Baoel Twv OTOIXEIWV Nou pag €dwaoav Ta appddia OTEAEXN TNG ETalpEiag

4. EKTipnon napoxrng npogpXopevn and
npoypappa e6ehovoiag e§650u
KaBopIoUEVMV NapoxX®V

Kata tnv ekndvnon Tng napoloag peAETNG dev UNNPEE evnuEPWaN yia
Unapén oxeTIkoU NPOYPAUKATOG OTNV ETAIPEIA.

5. Opadiko npoypappa KaBopIGHEVWV
napoxav / AoinéG NApoxEG NPoG To
npoowniko (wg n.x. stock options)

H napoloa PeAETN eknoviBNKE auoTnpa Kai HOvVo yia TIG KATAOTATIKEG
dlaTta&eig Tou N2112/1920

6. MeBodoAoyia Avayvapiong
avaloyioTIK®V (KepdavV)/ InpIdv

AnooBean Twv AvaloyloTIK®@V (KepdwV)/nuiwv Baoel Tng pebBodoloyiag
Twv napaypagwv 92-93 Twv IAS 19 ota anoteAéoparta xpriong Tng
£PXOHEVNG NEPIOSOU

7. Tevikr) apXr UNOAOYIGHOU TWV
avaAoyIoTIK®OV HEYEOGDV

AexBrkape TNV apxn TNG ouVeXIZOPEVNG ENIXEIPNHATIKAG dpacTnEIOTNTAG
oUpQWva pe To nAaioio Twv AAM (BA. AAN 1. § 23)

8. AvaAoyloTiki HEB0JOG anoTipnong

Xpnoiponoinenke n WeBodog Tng MpoBePAnuévng MioToUpevng Movadog
(Projected Unit Credit Method) (BA. AAM 19)

20 EpnopikEG kal Aoinég YNOXPEWOEIG
20.1

MPoUNOEVUTEG KAl CUVAPEIG UNOXPERNTEIG

H avaAuon Twv eUNopIK®V Kal AoIN®V UNOXPEWTEWY NApoucialeTal aTov nivaka nou akoAouBsi:

OMIAOZ ETAIPIA
NpopnBsuTEC kal SUVaQEiG YNOXPEROEIG 31.03.2012 31.12.2011 31.03.2012 31.12.2011
YNOXPEQOEIC GE MPOUNBEUTES 15.027.889,04 14.458.037,15 7.327.350,85 7.166.036,78
AZI6ypaga nAnpwTa 13.939.162,23 13.218.788,86 6.116.813,13 7.559.676,84

ZUvolo

28.967.051,27 27.676.826,01 13.444.163,98
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20.2  AOINEG UNOXPEWOTEIG

AOINEZ YNOXPEQZEIX 31.03.2012 31.12.2011 31.03.2012 31.12.2011
METABATIKOI  AOTAPIAZMOI 1.937.667,29 1.820.770,24 1.432.949,22 1.490.160,68
MPOKATABOAEZ MEAATON 1.464.847,19 1.095.858,42 1.433.712,97 1.094.982,29
MAKPOMPOGEZMEZ YNOXPEQZEIZ LEASING

NAHPQTEEZ 2TH XPHZH 2.350.949,71 2.830.908,50 1.039.484,96 1.104.772,88
YMNOXPEQZEIZ AMO FACTORING 935.954,46 1.507.942,90 86.533,29 214.294,14
AOIMNEZ YNOXPEQZEIZ 26.684.689,49 20.181.733,83 8.800.737,57 4.293.577,19
Z0Ovolo 33.374.108,14 27.437.213,88 12.793.418,01 8.197.787,18

Me eEaipeon TNV UNOXPEWCN and XPNHATOOIKOVOUIKN HIoBwan OAEG 01 AOINEG UMNOXPEWOEIG BEWPOUVTAl WG
Bpaxunpdbeopeg. O eUAoYeG a&ieg Twv EUMOPIKAOV KAl AOINGV UNOXPEWOEWV Ogv napouaialovTal XwploTd
kabwg, eEaitiac TNG BpaxunpoBeoung dIAPKEIAG Toug, n Aloiknon Bewpei OTI o AOYIOTIKEG a&iec, mou
avayvwpitovral otnv Kataotaon OIKOVOUIKAG O£0ng, anoTehoUv Wia AOYIKN Mpoogyyion Twv gUAOYWV

agiwv.

21 Xpnpatooikovopikda ‘Ecoda kai XpnpaTtooikovopika ‘E§oda

XpnupaTtooikovopika ‘EE0da

OMIAOZ ETAIPIA
01.01 - 01.01 - 01.01 -
31.03.2012 31.03.2011 31.03.2012  01.01 - 31.03.2011
Tokol Leasing 167.446,17 205.864,04 104.766,29 100.332,76
Nortroi Tékor & £€oda
TPOTTECWV 1.414.455,24 1.677.176,23 1.029.500,47 1.121.605,94
ZUvolo 1.581.901,41 1.883.040,27 1.134.266,76 1.221.938,70

Ta xpnuaToolkovopika €50da nepiAapBavouv kabe £€00d0 kal £€000 OXETIKA WE TOKOUG, EKTOGC and TOUG
TOKOUG MOU MPOEPXOVTAl and TA XPNUATOOIKOVOUIKA MEPIOUCIAKA oToixeia otnv €UAoyn afia péow Twv

anOTEAEOUATWV.

Ta xpnuaTooikovouika £€0oda avallovTal wg £ENG:

OMIAOZ ETAIPIA
01.01 - 01.01 - 01.01 -
31.03.2012 31.03.2011 31.03.2012 01.01 - 31.03.2011
MoTwTtikoi Tokol &
ouvaer ‘Ecoda 332,40 3.278,81 151,75 3.271,93
Z0volo 332,40 3.278,81 151,75 3.271,93

22 Aoinda ‘Ecoda kai ‘E§oda
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>To KOVOUN Twv Aoinwv €E€0dwv nepidapBavovTal katd kUpio AOyo, TOGO oTov ‘OpIAO 000 Kal oTnv
ETaipeia, npooau&nosic and eknpoBeTeC PoPOAOYIKEC KAl AOPAMIOTIKEG UNOXPEWTEIC,
3TO KOVOUMI Twv Aoinwv €00dwv nepiAapBavovral petafl alMwv €ooda anod  enixopnynoeis,
glonpatrodeva £€0da anooToANG €UMOPEUMATWY, €00da anod ekWiobwaon akiviTwv (yia Tn HNTPIKA
gTaipeia) kabwg kal £€00da anod Napoxr UNnNPECIWV O TPITOUG.

23 ®dopog Eicodnparog

To noocd @OpPoU MOU avayvwpiodnke OTnNV KATACTACN AMOTEAECHATWV XPNonG SIApopPmBNKe WG €ENG:

OMIAOZ ETAIPIA
01.01-31.03.2012  01.01-31.03.2011 01.01-31.03.2012  01.01-31.03.2011
AVaPAANOHEVOC POPOC 917.122,94 173.205,14 56.698,30 108.855,18
DOPOC EI00BALATOC 9.311,37 46.620,57 0,00 0,00
TUvolo 926.434,31 219.825,72 56.698,30 108.855,18

24 Znpi€g ava peToxn kal Mepiopara

Ta Baoika képdn ava petoxn unohoyilovral diaipwvtag To kEPDOG N Tn nuia nou avaloyei oToug
KATOXOUG KOIVWV HETOXWV TNG MNTPIKNG OIKOVOUIKNG OVTOTNTAG HE TO WECO OTABMIOHEVO APIBHO KOIVWV
HETOXWV 0€ KUKAOQOPIa KaTa Tn dIApKEId TNG AOYIOTIKNG NEPIOGDOU.

OMIAOZ ETAIPEIA
01.01 - 31.03.2012 01.01 - 31.03.2011 01.01 - 31.03.2012 01.01 - 31.03.2011
K£pdn nou avaAoyoUv 0TOUG HETOXOUG TNG HNTPIKAG -3.712.246,40 -2.370.925,72 -2.750.654,08 -1.219.273,64
Méo0og ZTaBpikog Ap1BpoG MeToxv oG 45.457.464 45.457.464 45.457.464 45.457.464
KEpdn perd and @opoug avd peroyij - Baoikd o€ € -0,0817 -0,0522 -0,0605 -0,0268

25 ZuvaAllayEg pe Zuvdepéva Mépn

Ta ouvdedepeva pepn Tou Opidou nmepINaPBAVOUV TIG GUYYEVEIG ETAIPEIEG, TIG ANO KOIVOU EAEYXOUEVEG
ENIXEIPNOEIC KAl TA Baoikd PéAN Tng dioiknang.

O1 NwARosIc ayabBwv Kal unnpeciov Mou eugavidovral oTov Napakatw nivaka a@opolVv  Kuping
npounBeiec and Tn dlavoun TaVIOV OTIG KIVNHATOYPAPIKEG aiBoudeg kabwe kal  anod Tnv NWAnon Kai
diavopr onTikoakouaTikoU uAikoU (DVD & Blu Ray) oTi¢ BuyaTpikeG £Taipieg.

O1 ayopég avTioTolxa apopouv O avanapaywyn kal eneepyacia onTikoakouaTikoU UAikou (DVD & Blu
Ray) anod TIG KaTWTEPW BUYATPIKEC.

O! anaITroeI Kal UNOXPEWAEIG and TIG BUyaTPIKEG NPOEPXOVTAl Ano TIC GUVAANAYEG MOU NEPIYPAPOVTAl
KATWTEPW EMINPOCOETA OUWG NEPIAAKBAVOUV Kal dAVEIaKeG aUUBACEIG e TIG BUYaTpIKEG oTa BaAkavia.
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Aev unnpxav PETABOAEC Twv cuvaAhaywv WETAEU TNG ETAIPEIAG KAl TwWV OUVOEDEUEVWV  HE aQUTNV
NnpooWN®V Ol OMoieg Ba pnopoloav va £XOUV OUTIAOTIKEG OUVENEIEG OTN XPNHATOOIKOVOUIKN BEoN Kal TG
€MdOOEIG TNG €Talpeiag yia Tnv nepiodo 01.01.2012 — 31.03.2012.

'OAe¢ oI ouvaAhay£G nou NeplypagovTal Napanavw £Xouv npaydaTtonoindei und Toug ouvhBeIg OPOUG TNG
ayopdac.

AUTEC oI ouval\ayeG NepINAUBAVOUV ETAIPEIEC OTIC OMOIEC UNAPXEI GUPKETOXN KAl ETAIPEIEC OTIG OMOIEC
OUMMETEXOUV Ta WEAN Tou AloiknTikoU ZupBouliou Tng ETaipeiac. O ‘OpINoC Oev CUMMETEIXE O kapia
ouvalAayr| aouvBouc PUOENG N NEPIEXOMEVOU N onoia va gival ouaindng yia Tov ‘OpIAo, i TIG ETAIPEIEG
Kal Ta ATodd Mou ouvdEovTal OTevd HE auTdv, kal OEv AMOCKOME VA OUMHPETACXEI OE TETOIOU €i0OUG
ouvah\ayeg aTo PENov.

Kapia anoé Tic ouval\ayég dev eunepigxel €101koUG OPOUG Kal OUVBNKEC Kal kapia gyyunon dev d00nke N
A\PBNKe. Ta ekkpepr| unodAoina ouvhBwg diakavovilovTal PE TPAneQKES ENITAYEC,

OMIAOZ ETAIPEIA
01.01 - 31.03.2012 01.01 - 31.03.2011 01.01 - 31.03.2012 01.01 - 31.03.2011
NwARoeig ayadhv
OuyaTpIKEG 0,00 22.864,30 108.563,84
Noimd ouvdedepéva pépn 0,00 0,00 0,00
0,00 0,00 22.864,30 108.563,84
NMwARoeig Yrnpeoiwv
OuyaTpIKéG 0,00 0,00 265.438,76 252.755,83
Noira ouvdedepéva pépn 34.371,95 27.462,97 34.371,95 0,00
34.371,95 0,00 299.810,71 252.755,83
Ayopég ayabwv
OuyaTpikég 0,00 37.131,53 150.677,14
Norré ouvdedepéva pépn 998.863,42 998.863,42 0,00
998.863,42 0,00 1.035.994,95 150.677,14
Ayopég utrnpeciwv
OuyaTpikég 0,00 54.257,00 457.377,74
Mo ouvdedepéva pépn 0,00 0,00 0,00
0,00 0,00 54.257,00 457.377,74
OMIAOZ ETAIPEIA
31.12.2012 31.12.2011 31.12.2012 31.12.2011
AmraiTAoeIg amd ouvdedepéva pépn:
OuyaTpIKEG 0,00 0,00 29.719.386,27 29.480.526,64
Noimra ouvdedepéva pépn 1.382.176,40 1.399.352,65 29.331,69 0,00
1.382.176,40 3.330.853,41 29.748.717,96 29.480.526,64
YToxpewaoeig TTpog ouvdedepéva pépn:
OuyaTpIKEG 0,00 0,00 44.006,13 62.269,01
Noira ouvdedepéva pépn 1.002.645,60 1.072.787,57 1.002.645,60 1.072.787,57
1.002.645,60 0,00 1.046.651,73 1.135.056,58
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ZnUEIQVETAl OTI TA NAPANAvw Nocd ava@EéPovTal CUMWN@IOKEVA TOCO Yia TNV TPEXOUCA OGO Kal yid Thv
nponyoUpevn nepiodo.

26 ZuvaAAayEg pe Baoika AloIKnTIKG ZTEAEXN

O1 aPoIBEC Twv HeAwV Tou AIOIKNTIKOU ZUMBOUAIOU yia TNV TPEXOUOA K GUYKPITIKNA NePiodo avaAuovTal wG

akoAoUBwc:

OMIAOZ ETAIPEIA
01.01 - 31.03.2012 01.01 - 31.03.2011 01.01 - 31.03.2012 01.01 - 31.03.2011

ZuvaAAayég & apoiBég SiubuvTikwv
OTEAEXWV Kal MEAWV TNG Sloiknong 214.698,00 214.875,00 214.698,00 202.875,00

O1 apoIBéc Twv PBACIK®Y AIOIKNTIKDV STEAEX®V NEPINAPBAVOUV TIC £TNOIEC AUOIBEC TOUC. Aev €Xouv
xopnynOei daveia ge PEAN Tou A.Z 1 o€ Aoind OIEUBUVTIKA oTeAExn Tou Opidou 1 TG €Taipeiag. Asv
undpyouv anolnMINoeIC, Npog JIEUBUVTIKA aTeAEXN Tou Opidou kal Tng ETaipeiag, Aoyw €E6dou and Tnv
UNNPECIa yia TNV TPEXOUOA Kai yia TNV avTioTolxn MepOIv) Nepiodo. Asv unapxouv AGAAeC GUVaAAayEG,
anaitioeIg n/kal UNoxXpeWoeIg HETAEU TwV ETAIPEINV ToU OMIAOU Kal TV SIEUBUVTIKMV OTEAEXMV.

H Etaipeia enitpénel aToug epyaldpevouc TnG va Adpouv nepiopicpéva Bpaxunpobeoua davela. Auth n
duvaToTnTa NApEXETal €NiONG Kal o€ BACIKa JIOIKNTIKA OTEAEXN.

27 Mapoxég Npocwnikou

O1 Napox&C NPoG To NPOCWMIKOG TNG ETAIPEIAC Kal Tou opilou, nepiopifovTal oTIG PNVIaieG anodoxEG, eV
yid Ta avoTePa AIOIKNTIKA OTEAEXN Kal TOUG NWANTEC NpoBAENOVTal NAPOXES ,MOU Dev KPIivovTdl OHWG

ONMAVTIKEG,

O apiBudg Tou anaoyoAoUHEVOU MPOoawmnikoU OTo TEAOG TNG KAEIOPEVNG NEPIODOU Xprong RTav yia Tnv
gTaipeia 102 aTopa Kai yia Tov OdIA0 532 aTopad, eV OTNnV avTioTolxn Nepaivr nepiodo o apiBudc avi\ee
oe 113 kai 583 atopa avTioToixa.

28 Evdexopeva Meplouciaka ZToixeia kai EVOEXOHEVEG YNOXPEWNOEIG

Aev undpyouv enidikeg 1 uno diairnoia dIagopEG SIKAoTIKWY N JIAITNTIKWV Opyavwv Mou va EXouv
ONMAVTIKA EMINTWON OTNV OIKOVOUIKA KaTdoTaon N Aeimoupyia Tou Opihou. Ma Aoinég enidikeg 1) uno
diaitnoia anarmmoeig n Etaipeia AapBavovrag unown TIG ekTIKNCEIG Tou NopikoU SUBOUAOU GXNHATIOE TIG
avahoyeg npoBAEWeIG yia eNoPaleic anamnaoel. Ma Tig de, EVOEXOHEVEG UNOXPEWTEIG NMou Ba npokUyouv
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and Tuxov dlapopEG PopoloyikoU eAéyxou n ETalpeia kai o ‘OIANOG £xel oxnuaTiosl NpoPAEWeIG BAoel
IOTOPIKWV OTOIXEIWV.

O 'Ouihog kai n ETaipeia €xel npoBei O£ XpnHATOOIKOVOUIKEG WICOMOEIG Kal oupBOAala evolkiaong e
dlkaiwpa ayopdg yia KAnoleg 1910XPNoIHONOIOUHEVEG KTIPIAKEG EYKATAGTACEIC KAl JIKAIWKATA TAIVIDV.

29 AVEAEYKTEG (POPOAOYIKA XPFOEIG

O1 aVvENEYKTEC (POPOAOYIKEG XPHOEIG TWV ETAIPEIV Tou OUIAOU €XOUV WG EENG:

®OPOAOIIKA ANEAEIFKTEZ
ETAIPEIEZ TOY OMIAOY XPHZEIZ
EMIXEIPHZEIZ HXOY & EIKONOZ A.E. 2007 - 2011
2TEP ZINEMAZ A.E. 2010 - 2011
ON PRODUCTION A.E. 2008 - 2011
BMA ABEE 2010 - 2011
POWER MUSIC A.E. 2010 - 2011
EAAHNIKA WYXATQIIKA MAPKA A.E. 2010 - 2011
AUDIO VISUAL ROMANIA SRL 2002-2011
AUDIO VISUAL BULGARIA LTD 2004-2011
AV THEATRICAL LIMITED 2005-2011
ON NOIR A.E. 2011

lMa n xprion 2011 n eraipia £xel unaxBei 0To POPOAOYIKO EAEYX0 TwV OpKWTWV EAeykT®V AoyioToV
nou npoBAéneTar and TIc diaTa&eic Tou apBpou 82 napayp. 5 N. 2238/1994. O &AeyxoG aUTOG
BpiokeTal o €EENIEN KAl TO OXETIKO (POPOAOYIKO MIGTOMOINTIKO MPOPRAENETAI va XopnynOsi PeTd Tn
dnuooicuon Twv eVOIGUECWY OIKOVOUIKOV KATAoTAdoswv TnG 31/03/2012. Av péxpl TNV OAOKANpwON
TOU (POPOAOYIKOU €AEYXOU NPOKUWOUV NPOCBETEC (POPOAOYIKEC UMOXPEWOEIG EKTIHOUUE OTI AUTEG dev

Ba €xouv ouaimdn enidpaacn OTIG OIKOVOUIKEG KATAOTACEIG.

O 'OpINog  eNéyxel BIApKWG TIG AMNAITAOEIC TOU, €ITE XWPIOTA £iTe KATA OWdAda Kal EVOWUATWOVEN TIG
nAnpo@opiec auTég ota control ToUu MIOTWTIKOU €AEyxou. ‘Onou eival JIABEoINEC HE AOYIKO KOOTOG,
XPNOIJonolouvTal eEWTEPIKEG EKOETEIC I} avaAUOEIC OXETIKA e Toug NEAATEG. H noMiTikr) Tou Opidou eivai
va ouvepyadeTal HOVo HE a&lonioToug NeAdTEC,

H dioiknon Tou OpiAou Bewpei OTI OAA Ta AVWTEPW XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIQ Ta onoia dev
£XOUV anopdeiwBei oc NponyoUHEVEG nuEPOMNVieG OUVTAENC TWV OIKOVOMIK®V KATAOTACEWV I OTnv
TpEYouad, gival uwnAng NIOTWTIKAG NOIOTNTAC, CUUNEPIAAKBAVOUEVWY KAl TWV OPEINOUEVV.

Kavéva anod Ta XpnuaToolKoVOWIKA MEPIOUTIaKa aTolxeia Tou Opidou dev €xel aopalioTei e unoBrkn 1

aMn Hoper NICTWTIKAG aoANiong.
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30 leyovoTa HETA TNV nHEpopnvia TnG Kataortaong O1kovouIknG @£ong

'Onw¢ avaQépBnke Kal avwTeéP®, KATA TNV NuUeEpopnvia oUVTAENG TwV €VOIAUECSWVY OIKOVOMIKWY
kataoTdoswv TnG 31/03/2012, n Aloiknan Tou Opihou BpiokeTal og enavadianpayddTeuon Twv Opwv TwV
HakponpoBeopwy daveinv Pe Ta NMIOTWTIKA 1IOpUKATA YE Ta onoia ouvepyaleTal Kal EKKPEPOUV TEAIKEG
PUBUIOEIC yIa HEPOC TWV HAKPONPOBECHWY UMNOXPEWTEWY, VW NdN HEPOC HaKponpOBEoHUWY CUHBACEWY

£Xel NON pUBMICTEI.

Mépav Twv NdN avaQepBevTwv dev UNAPXOUV GAAa YyeyovOTa Nou evOEXETAI va €XOUV GNHAVTIKN

€NiNTWON OTNV OIKOVOIKN kaTtdoTtaon i Aerroupyia Tng ETaipeiag.

H oTpatnyikr Tng Taipeiag npooappoleTal SiapkwE OTIC VEEC CUVBNKEG Nou dIapop@@VovVTal TOGO AOYW
TNG YEVIKOTEPNG OIKOVOMIKNG Kpiong 000 Kal €I8IKOTEPA TNG Kpiong oTov KAAdo Tng wuxaywyiag nou

Kupiwg dpacTnpionoliTal N UNTPIKN Kai ol BuyaTpikeg Tng ETaipeiag,

H ETaipeia €xel apevog oxediaoel éva NAAvo avaouykpOTNoNnG, apeTEPOU £xel AABel AJeoca WPETPA yia va

avTigeTwniosl TNV DUOKOAN OIKOVOUIKI GUYKUpIa.

>T1a dueoa péTpa nepihapBaveTal kali o €0pOOAOYIOHOC TOU KOOTOUG AEIToupyiag o OAa Ta eninedaq,
MNPOKEIJEVOU va MEPIOPITTOUV Ol EMISPACEIG anod Tn HEan Tou KUKAOU EPYACI®V TN UNTPIKNG ETAIPIAC
Kal n avTigTolxn apvnTikn €nidpacn OTIG TAUEIAKESG POEG,

Se BpaxunpdBeopo eninedo oTpatnyikoU enixeipnaolakol oxediaopoU, n Aioiknon npoxwpd OF VEEG

OUVEPYAOIEG KAl HEAETA VEQ EMIXEIPNKATIKA OXEDIA.

Mapouoi, 23 Maiou 2012

O MPOEAPOZ TOY A% O AIEYOYNQN ZYMBOYAOZ O ANTIMPOEAPOZ TOY A.Z O NPOIZTAMENOX AOTIZTHPIOY
KAI A/NTHZ OIKONOMIKQN YTHPEZIQN

IOANNHZ BAPAINOITANNHZ XAPANAMIMOZ ANTONOIOYAOZ AMNOZTOAOZ BOYATAPHX METPOX POYMIMHZ
AH-0427715 AB-249997 X-031531 264132/ AM A’ TA=HZ 0069800
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