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Evdidueoeg Oikovopikeég KataoTaoelg yia Tnv nepiodo 11
Iavouapiou 2011 £wg 30 ZenTeuBpiou 2011

OIKOVOMIKEG KATAOTACEIG Yia TV nepiodo 01/01/2011-30/09/2011

Ol OUVNUPEVEG VDIAUEDEG OIKOVOMIKEG KATAOTACEIC €ykpiOnkav and To AIOIKNTIKO SUMBOUANIO TNG
eTaipeiag EMIXEIPHZEIZ HXOY & EIKONOZ AE otic 23 NoeuBpiou 2011 kai €ival avapTnueéveg oTn
dielBuvan diadikTuou TNG ETaipeiac www.ave.gr kabwg kai aTo diadikTuakd Tono Tou X.A. Orou kal 6a
napapeivouv atn d1abean Tou enevdouTIKOU KoIvou yid Xpoviko SIAoTNHAa TOUAGXIOTOV NEVTE ETMV AMo TNV
nUepopnvia TNG oUVTAgEWS Kal dnPoaCIoNoinong TOUG.

Enionpaiverar 0TI Ta dnuooieuBévta oTov TUMO CUVOMTIKA OIKOVOMIKA OTOIXEId kal MANPOQOPIEG Nou
NpPoKUNTOUV ano TIG OIKOVOMIKEG KATAOTACEIG OTOXEUOUV OTO Va Napdoyouv OTOV avayvwaoTn Mia YEVIKR
EVNUEPWON YIa TNV OIKOVOMIKN KATACTAGCH, TNV OIKOVOMIKI B£0n Kal Ta ouvolikd €0oda Tng ETalpeiac,
aA\a dev napéxouv TNV OAOKANPWHEVN EIKOVA TNG OIKOVOMIKNAG B£0NG KAl TWV AMOTEAEOHATWOV TWV
XPNHATOOIKOVOUIK®OV €MIOOCLWV Kal TWV TAMEIAK®Y PowV TNG £TAIPEIAG Kal Tou Opilou oUPQwva We Ta

Aigbvry MpdTUNA XpNUATOOIKOVOUIKAG Avagopdg (AMXA).
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Evdidueoeg Oikovopikeég KataoTaoelg yia Tnv nepiodo 11
Iavouapiou 2011 £wg 30 ZenTeuBpiou 2011

1. ZuvonTika ZToixeia Kataoraong OIkovoHIKNAG O£ong

ENEPTHTIKO 2. OMIAOZ ETAIPEIA
Mn xvkAogpopovv evepynTikéd 30.09.2011 31.12.2010 30.09.2011 31.12.2010
Evoduarteg Axtvnromoujoelg 7 75.322.796,25 78.597.517,49 12.805.785,29 13.347.006,09
Axivnta yix emevéuTikovg oxomovg 8 12.444.400,00 12.444.400,00 12.444.400,00 12.444.400,00
AvAa oTotyeia evepynTiKOD 9 88.681.596,12 103.905.232,46 = 59.331.453,97  74.525.316,20
Emevdvoeic oe Ouyatpucéc Emixeprioeic 10.1 0,00 0,00 | 22.970.440,56  22.970.440,56
Emnev8voeic oe Aotéc Emyeiprioelc 102 81.443,24 81.443,24 0,00 0,00
AvaBodAdpevec QOPONOYIKEC ATTAUTIOELS 9.438.991,22 9.319.516,65 3.735.074,42 3.657.685,05
Aourtéc Maxpompdfeopec AToutrioelc 11 3.748.012,62 3.721.079,66 45.077,55 44.163,44
189.717.239,45 208.069.189,50 111.332.231,79 126.989.011,34
KvxAogpopoiv evepynmikd
AmofépaTta 12 5.778.642,72 5.981.214,50 2.699.625,29 2.982.810,27
IMeAdreg ko Aowméc Eumopikéc Amoutioeic 13.1 20.102.906,92 25.027.764,97 18.711.142,25 17.881.033,17
Aowmtéc ATautjoelg 132 = 34.872.283,69  28.072.999,98 | 34.555.350,08  31.885.342,44
Tapetaxd Stabéoua kat 1IGodVvapa 14 1.414.667,16 4.816.908,93 154.650,04 3.172.382,58
62.168.500,50  63.898.888,38 = 56.120.767,66  55.921.568,46
ZUvolo evepynTikoD 251.885.739,95 271.968.077,88 @ 167.452.999,45 182.910.579,80
IATA KEQAAATA
MeTtoxikd kep&Aato 15.1 = 31.820.224,80  31.820.224,80 = 31.820.224,80  31.820.224,80
AmoBepatikd vép To Aptio 12.906.838,16  12.906.838,16 = 12.906.838,16  12.906.838,16
Aouré amoBeportikd 3.658.662,87 3.658.662,87 3.571.563,36 3.571.563,36
Zuvolaypatikée Alagopég 517.330,88 517.330,89 0,00 0,00
Képdn/ ((nuiée) eg véov -9.647.082,00 1.440.095,05 | -1.533.707,56 5.659.150,80
KaBapr) Béon petdxcv 39.255.974,71  50.343.151,76 = 46.764.918,76  53.957.777,13
Arcoucdpora petopngiog 6.953.602,07 8.820.915,01
ZVvolo kabapric Béonc 46.209.576,78 59.164.066,77 @ 46.764.918,76  53.957.777,13
YIIOXPEQZEIX
MoaxkpoTpbBeopec VTOXPEDTEIC
AvaBodAdpevec POPOAOYIKEC VTTOXPEWTELG 18.206.957,14  17.567.784,40 8.534.633,89 8.040.296,38
YToXPedTEeIC TAPOXCIV TTPOCWTIKOV AOY®
€€68ov amod v vmnpecia 19 907.935,88 975.372,89 600.754,92 689.786,76
MoxpoTmpdbeopec Savelakéc VTOXPEDOEIC 16 66.648.284,90 59.464.956,17 49.029.769,30 41.839.872,22
AOITéC POKPOTIPODETIEC VTTOXPEWDTEIG 17 9.450.822,96 9.015.619,19 4.823.493,81 4.411.489,54
Zbvolo MaxpompoBéopwv Yoxpeddoewmv 95.214.000,88  87.023.732,65 @ 62.988.651,92  54.981.444,90
BpayvmpdBeapec vroxpedoeig
IMpopnBevTéc KAl CLVOPEIC VTTOXPEWDTEIG 20.1 26.044.504,73 27.601.636,13 13.067.294,90 18.767.212,84
Tpéxovoeg POopPONOYIKEC VTTOXPEDTELG 2.618.956,66 2.916.103,53 272.407,51 546.285,74
Bpayvmpdbeouec Aavelokéc Ymoxpeoelg 16 46.035.004,74  61.211.420,64 @ 27.383.053,62  37.688.152,11
Aotréc vmoxpedoELC 20.2 = 35253.696,16  33.537.312,25 | 16.676.672,74  16.669.707,09
BpoyvmpoBeopec ITpoPAépeig 18 510.000,00 513.805,91 300.000,00 300.000,00
ZVvolo BpaxvmpdBeopwv Ymoxpecdoewv 110.462.162,29 125.780.278,47  57.699.428,77  73.971.357,78
2ZUVOAO VTTOXPEDTEDV 205.676.163,17 212.804.011,11 | 120.688.080,69 128.952.802,67
2Uvolo 18{eV kePOAXIGV KAl VTOXPEDTERDV 251.885.739,95 271.968.077,88 @ 167.452.999,45 182.910.579,80
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Evdidueoeg Oikovopikeég KataoTaoelg yia Tnv nepiodo 11

2. ZuvonTiki Karaotaon ZuvoAik®v Ecodwv

OMIAOZ

Znpu. 0101 - 30.09.2011

6

Kéotog ITwAnBévtav

Muwté Képdog

Aoitd o008

E€oda StéBeomng
‘Etoda Soiknong

Aomtd €€oda

21

21

Képdn / ({npiec) mpo pdpwv , xpnpatodoTikdv Kat
EMEVOUTIKGOV ATTOTEAETUATRV

Képdn / (Cnpiec) mpo @dpwv, XpnpaTodoTiKAV,
EMEVOVTIKGOV ATOTEAETUATOV KO ATTOoPéTERDV

Xpnuarookovopkd £é50da 22

Xpnpatookovouikd £€oda 22

Aot Xpnpatootkovoukd AToTeAdéopaTa
Képdn / (Cnpéc) mpo @bdpav
Dépog eloodrparog 24

KoaBapa xépdn / ((nuiég )mepté6Sov

To kaBapa képdn / ((nuég) TeptéSov amodidovran ot :

I8toxmTEC unTpIKC

Axauopata pelognpiog

Zvvolaypoatikée Stapopég

Dépot amevbeiog evowpaTmpévol otny kabapr) Béon

Amotiunon pn emevéuTiK@Y Taylwv

Aomé ovvolikd é0oda peté& and @dépovg

ZuykevIp®TIKG é008a pet& amd @dpovg

Ta ouykevTp@TIK& CUVOAIK& é008a TTEPLGEOL

amodibovrtau ot :

I8toxtTEC unTpIKC

Akauopata pelognpiog

Képén pera amdé pdpove ava ueroyif

- faoixd o€ €

25

01.01 - 30.09.2010 = 01.01 - 30.09.2011

Iavouapiou 2011 £wg 30 ZenTeuBpiou 2011

ETAIPEIA

01.01 - 30.09.2010

28.872.992,75
17.794.226,41
11.078.766,34
1.861.938,68
6.791.457,66
10.645.317,27
1.052.507,75

(6.509.299,74 )

(892.041,92 )
22.628,68
6.878.313,14
0,00
(12.404.262,12)
524.798,23
(12.929.060,35 )

(11.061.503,08 )
(1.867.557,27 )

(25.429,63 )

(25.429,63 )

(12.954.489,99 )

(11.087.177,05 )
(1.867.312,93 )

-0,243

48.084.366,26
26.752.686,67
21.331.679,59
1.001.834,26
10.410.979,65
13.956.364,97
738.068,54

(2.771.899,32)

2.492.256,38
20.383,62
8.002.387,49
0,00
(10.753.903,20 )
1.012.960,05
(11.766.863,25 )

(10.300.977,70 )
(1.465.885,55 )

(35.046,25)

(35.046,25 )

(11.801.909,50 )

(10.336.023,95 )
(1.465.885,55 )

-0,284

11.493.421,69

6.391.183,98
5.102.237,71
1.412.733,39
5.596.208,79
3.253.609,76

117.061,41

(3.412.630,95 )

(630.579,56 )

21.888,95
4.345.890,30
0,00

(6.775.910,22)

416.948,14

(7.192.858,36 )

(7.192.858,36 )

0,00

0,00
0,00
0,00
0,00

(7.192.858,36 )

(7.192.858,36 )

0,00

-0,158
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21.478.210,31
10.234.863,17
11.243.347,14
575.004,66
8.960.351,57
5.209.506,72
107.744,88

(2.459.251,37)

325.086,43
90.660,24
4.600.929,43
0,00
(6.969.520,55 )
452.300,04
(7.421.820,59)

(7.421.820,59 )
0,00

0,00
0,00
0,00
0,00

(7.421.820,59 )

(7.421.820,59 )
0,00

-0,205
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IeoAoec

Kéotog I[TwAnBévtov
Muwté Képdog
Aowrté éo00da

"E€oda StéBeomng
Etoda diolknone
Aotk €€0ba

Képdn mpo pdpwv, xpnpatodotikdyv kot
EMEVEUTIKGOV ATOTEAETUATRV

Képdn mpo @dpwv, xpnpatodotikedv,
EMEVEVTIKAOV ATOTEAECUATMV KL
amooféoenv

Xpnpatookovoukd écoda
Xpnuartookovopkd £€oda
Képdn / (npiéc po pbprv
Dépog eloodrparog

KoBapa xépdn / {nuéc mepié6Sov

Ta xaBap& képdn meptddov amodibovtau oe :
I8toxmTEC unTpIKC
Awcoucdpara petoynpioc

Aomé ovvolikd é0oda petd and @dpovg

ZuykevipoTikd é008al peT& amd @bépovg

Ta ovyxevrpoTikd cuvolikd éooda
meptédov amodibovrou oe :

I8oxmTec unTpixrc
Awcoucdpara petoynpioc

Képdn peté amd pdpovg av& petoxti -
Baowkd (o€ evpcd)

Evdidueoeg Oikovopikeég KataoTaoelg yia Tnv nepiodo 11
Iavouapiou 2011 £wg 30 ZenTeuBpiou 2011

OMIAOZ

01.07 - 30.09.2011  01.07 - 30.09.2010

7.959.733,18
4.890.576,33
3.069.156,85

131.673,95
2.131.628,89
2.952.921,79

182.473,08

-3.026.915,03

-352.934,01
2.357,60
2.243.355,48
-4.307.190,83
355.296,30
-4.662.487,12

-4.221.708,39

-440.778,74

610,79

-4.661.876,34

-4.221.341,92
-440.534,43

-0,0929

9.242.675,47
4.220.880,97
5.021.794,49

154.083,23
2.794.336,67
3.532.492,43

223.691,36

-1.374.642,74

382.424,23
7.722,17
2.565.910,90
-3.932.831,47
264.782,69
-4.197.614,16

-3.306.779,66

-890.834,50

19.997,00

-4.177.617,14

-3.286.782,66
-890.834,48

-0,0727

ETAIPEIA

01.07 - 30.09.2011  01.07 - 30.09.2010

2.600.673,55
2.060.373,69
540.299,86
175.774,87
1.474.585,72
857.317,28
82.739,48

-2.659.289,83

-768.054,28
2.316,44
1.403.091,32
-3.099.342,63
368.736,66
-3.468.079,30

-3.468.079,30
0,00

0,00

-3.468.079,30

-3.468.079,30
0,00

-0,0763

4.895.723,46
2.211.124,85
2.684.598,61
77.679,08
2.234.898,46
1.299.359,57
9.271,85

-781.252,19

146.860,42
3.680,38
1.443.895,35
-2.221.467,16
110.862,80
-2.332.329,96

-2.332.329,96
0,00

0,00

-2.332.329,96

-2.332.329,96
0,00

-0,0513
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Evdidueoeg Oikovopikeég KataoTaoelg yia Tnv nepiodo 11
Iavouapiou 2011 £wg 30 ZenTeuBpiou 2011

3. ZuvonTikn Kardaoraon Tapeiak®v Powv

OMIAOZ ETAIPEIA
01.01 - 01.01 -

‘Eupeon uééodog 01.01 - 30.09.2011 30.09.2010 01.01 - 30.09.2011 30.09.2010
Agertovpyikéc dpacTnpréTnTeg - -
Képdn npo pdpav -12.404.262,12 -10.753.903,20 -6.775.910,22 -6.969.520,55
[MAéov / peiov mpocappoyég yuo:
Amocféoelg 5.617.257,83 5.264.155,70 2.782.051,39 2.784.337,80
ITpoPréyerg 70.396,69 2.504,05 -89.031,84 -12.391,94
AOWEG 1) TOUELOKEG TTPOGUPLOYEG -22.628,68 -26.594,82 -21.888,95 -92.012,20
Amoteléopata (€c0da, ££0d0, KEPON & INEG) EmevVTIKNG
dpactnpromrag -960.722,08 0 -960.722,08 0
Xpemotikoi TOKOL Kot cuvaen ££0da

6.878.313,14 8.002.387,49 4.345.890,30 4.600.929,43
Iléov/ uciov mpocapuoyés ya uetafloiés loyoplacudv
KEQPaAaiov KIVONG 1} OV GYETICOVTOL UE TIC AEITOVPYIKES
OPACTPIOTHTES:
Meiwon / (w0€nomn) amobepdrov 202.571,78 1.180.512,93 283.184,98 1.546.029,74
Meiowon / (adénon) oraitioemv -2.069.283,63 8.785.599,19 -429.938,11 5.490.920,55
(Meiwon) / avénom vroypedoewv (TAny tparneldv) 1.669.144,52 -3.366.469,64 2.955.728,09 -6.145.608,92
(Meiov):
Xpewotikoi Tokot kot cuvapn £Eoda KatofefAnpéva -6.878.313,14 -9.259.791,15 -4.345.890,30 -4.600.929,43
KataBefinuévor popot 0 0 0 0
YOvoro €6Ppo®V /  (EKPO®V) MO  AELTOVPYIKEG
dpuostnprotnres (0) -7.897.525,70 -171.599,45 -2.256.526,74 -3.398.245,52
Enevovtikég dpaotnproTnTeg
Evioyvon Buyatpikdv etiopeidv Tov Opiiov 0 0 -9.845.703,10 1.645.315,05
Ayopd evoopotemv kol Gblov maylov  mEPLOVGIUKOV
ototyeiov -1.195.518,16 -868.316,44 -1.119.341,97 -831.446,97
Ewonpdelg and mToACE EVOOUATOV KOl GUA®V TTaylov
otoyeiwv 15.585.000,00 655.540,97 15.585.000,00 63.900,00
Ewonpdéerg omd mdAncn Guppetoydv 0 0 0 0
Tokot eompaybévieg 22.628,68 20.383,62 21.888,95 90.660,24
XOvolro E16poDOV / (EKPOAV) U6 ETEVOVTIKES
dpaoctnprotyres (B) 14.412.110,53 -192.391,85 4.641.843,88 968.428,32
Xpnuotodotukéc dpaoTnPLOTNTES
Ewnpdéerg omd avénon petoyicov ke@aiaion 0 5.377.226,86 0 5.377.226,86
Kepahoiokr evioyvon amd petdyovg 862.993,88 5.498.265,04 -1.301.190,63 5.498.265,04
MetaBoAn SavelaKk®Y VIOXPEDCEDY -7.993.087,17 -8.002.387,49 -3.115.201,41 -6.753.031,01
[Mipopég ypnpoatodotikdv predmcewny -2.786.733,31 -4.124.991,53 -986.657,64 -1.578.500,42
Mepicpata TAnpwdévta 0 0 0 0
2Ovolro E16PODYV / (EKPOADYV) 0O YPNNLOTOIOTIKES
dpaotTnpréoTnTES (V) -9.916.826,60 -1.251.887,12 -5.403.049,68 2.543.960,47
Ka@apn avénon / (neimon) oto Tapslokd swedécipo ko
1600vvapa eprodov (a) + (B) + (y) -3.402.241,77 -1.615.878,42 -3.017.732,54 114.143,26
Topgwokd s100icina kar wodvvapa Evapéng neprodov 4.816.908,93 5.867.472,08 3.172.382,58 2.834.022,97
Topgwwkd Swbicipa Ko 16080vapo MiEng TepLodov 1.414.667,16 4.251.593,67 154.650,04 2.948.166,23
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4. uvonTikn Kataotaon MetaBoAwv Idiov Kepalaiov

Metoxiké  AmoBepartiké Ymwép Aotk oToixeia 1diov Aoma Svvolaypatikéc  Képdn / ((npéc) eig ZvvoAo KabBaprig Ancaudpatal Zvvolo KabBapric
Ouroc Ke@&Aato To ApTio xepoAaiv amoBepaTiké Awaxgopéc véov ©éonc Metéxwv Meoyneiac @éongc
Yméhormo mv 01.01.2011 31.820.224,80 12.906.838,16 0,00 3.658.662,87 517.330,89 1.440.095,05 50.343.151,76 8.820.915,01 59.164.066,77
ZUykevTpwTiK& OUVOANIKE €008 peTd
amd @dpove (11.087.177,05) (11.087.177,05) (1.867.312,93) (12.954.489,98)
TméAoumo v 30.09.2011 31.820.224,80 12.906.838,16 0,00 3.658.662,87 517.330,89 -9.647.082,00 39.255.974,71 6.953.602,07 46.209.576,78
Metoxiké  AmoBepatiké Ymép Ao ototxela 16icov Ao Svvolaypatikée  Képdn / (Cnptéc) eig Zvvoho Kabapric Axaudpara Zvvoho KaBapric
‘Ourloc Kxe@&Aato To ApTio xepoAaiv amofepaTikd Awxgopéc véov ©éonc Metéxwv Meoynpiac @éongc
YTméAowmo v 01.01.2010 12.091.551,50 12.624.999,97 14.633.284,63 4.264.126,35 13.963,27 18.972.139,53 62.600.065,25 10.701.327,69 73.301.392,94
ZUykevTpwTiK& OUVOANIKE €008 peTd
o6 Pépoue (6.683,29) 96.513,39 (10.425.854,04) (10.336.023,95) (1.465.885,55) (11.801.909,50)
Karabéoeic petdxmv yix avinom
peToxoV ke@oaiov 19.728.673,30 281.838,19 (14.633.284,63) 5.377.226,86 5.377.226,86
TméAoumo v 30.09.2010 31.820.224,80 12.906.838,16 0,00 4.257.443,06 110.476,66 8.546.285,49 57.641.268,16 9.235.442,14 66.876.710,31




Evdidueoeg OIkovopikeG KaTtaoTdoelg yia Tnv nepiodo 1" Iavouapiou 2011 éwg 30 ZentepBpiou 2011

AmoBepatixd Yrép To Aot ototyeio 16icov Ao ZuvoAaypoTikég Képdn / (Cnutéc) eic
Etoupeia MeTtoxikd xepdAaio Aptio xe@oAaiov amoBepaTik& Aaxgopéc véov Yvvolo KabBapric Oéonc
YméAouo v 01.01.2011 31.820.224,80 12.906.838,16 0,00 3.571.563,36 0,00 5.659.150,80 53.957.777,13
ZuykevTpwTIK& ¢008a peTd amd
popOovC (7.192.858,36) (7.192.858,36)
Ywéhomo v 30.09.2011 31.820.224,80 12.906.838,16 0,00 3.571.563,36 0,00 -1.533.707,56 46.764.918,76
Amofepatiké Ymép To Aomté ototyeio 18icov Ao ZuvoAayHaTikég Képdn / (Cnuéc) eic
Etaupeia MeTtoxikd xepdato Aptio xepoAalov amoBepaTik& Alagopéc véov Zvvolo KabBopric ®éongc
YméMotmo v 01.01.2010 12.091.551,50 12.624.999,97 14.633.284,63 4.158.849,24 0,00 18.737.345,78 62.246.031,12
ZuykevTpwTIk& £¢008a peTd amd
@Opovg - - - - (7.421.820,59) (7.421.820,59)
AVEnomn petoxikov kepoiaiov 19.728.673,30 281.838,19 (14.633.284,63) 5.377.226,86
Ywéhowmo v 30.09.2010 31.820.224,80 12.906.838,16 0,00 4.158.849,24 0,00 11.315.525,19 60.201.437,39
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V. ZNHEIOOEIG EMNi TOV ETAIPIK@OV KAl EVONOINHEVWV OIKOVOHIK®OV KATACTACE®V TNG
nepiodouv 01.01 — 30.09.2011

1. Fevikég NAnpo@opieg

H etaipeia «Enixeiprioeig ‘Hyou & Eikovog A.E.» napouoialel Tic Evdiapeosg OIKOVOUIKEG TNG KATAOTACEIC
yia Tnv nepiodo 01.01 — 30.09.2011, o€ eTaIpIKO Kal EVOMOINKEVO €Ninedo, Pad HE TIG «ONUEIWTEIG> MOU
anoteholv avanoonacTo TUMAKA ToUuG.

H olvBeon Tou AloiknTikoU ZUMBOUAIOU TnG UNTPIKNG €Talpeiag «Enixeiproeig 'Hyou kai Eikdvog A.E.»

napouaialeral oTov NApakdaTw nivaka.

OVOHATEN®VUHO I610TnNTA

Iwavvng Bapdivoyiavvng MpoedpoG Mn EKTEAEDTIKO HENOG

AndGTONOC BOUAYapNC Avnnpéséppg Kai AvanAnpwTng AluBlvwy ZUPBRoUAOG,
EKTENEOTIKO pEANOC

XapaAapnog AvTwvonouAog AlEUBUVWV ZUPPBOUNOC, EKTEAEDTIKO HENOC

NikOAaog O=opavonoulog Mn eKTEAEDTIKO PEAOG

Eudyyehog KwvoTtag Mn eKTEAEDTIKO PEAOG

Avva — Eiprivn Makou AvVeEApTNTO PEANOG

Baoileiog Mewpyiadng AveEdpTNTO PEANOG

H eTaipeia ival eykateoTnuévn atnv EAAda kai éxel €dpa ato Mapoual ATTIkRG (086G Mapvwvog 3). H
eTaipeia «ENIXEIPHZEIZ HXOY KAI EIKONOX A.E.» OpacTnplonolcital otnv avanapaywyn kai diavon
TAIVIOV KAl anoTeAEl OPIAO EMIKEIPNOEWY TOU OMoIoU €ival n avwTaTtn UnTpIkn Taipeia. O PETOXEG TNG
gTaipiag ionxénoav otnv napdhnAn ayopd Tou X.A.A. Tov IoUvio Tou 2005. O ‘OpIAoG, yia TV nepiodo
01.01 — 30.09.2011 anaoxdAnoe 571 gpyaldpevouc. O avTioToixog apiBUog yia Tnv eTaipia ftav 109. O
avrioToixol apiByoi yia Tnv nepaivn nepiodo 01.01 — 30.09.2010 rirav 608 kai 130 avTioToixa.

Ol OIKOVOMIKEG KATAOTACEIC £xouv ouvtaxBei oe Eupw, agoU autd eival To VOMIOWAa OTO OMoio
kaTaypdgovTal ol cuvailayéc. ‘OAa Ta nood epgavilovral og Eupw, eKTOC av avagpEpeTal SIaPOopETIKA.

2. MAdiolo KATAPTIONG TWV OIKOVOHIK®OV KATACTACEMV

Ol OIKOVOMIKEG KATAOTACEIG €xouv ouvtaxBei oUP@wva pe Ta Aigbvr) MpdTuna XpnuaTooIKOVOUIKNAG
Avagopac (AMXA e Bacn Tnv apxn Tou IOTOPIKOU KOOTOUG, OMWG auTr Tponomnoleital Je Tnv
avanpooappoyn ynnédwv Kal KTIpiy, XpnHATOOIKOVOUIKWY OTOIXEIWY OIaBE0INwY Npo¢ NWANGN Kal
XPNHATOOIKOVOHIK@WY — aNAITAOEWY  Kal  UNoXpewoewv  (oupnepIAapBavopévav  Twv  nNapdywywv
XPNHATOOIKOVOUIKOV OTOIXEIWV) O€ EUNOYEC a&ieC HEOW TOU ANOTEAEOUATOG,.

H oUvTagn OIKOVOUIKWV KATAOTACEWY OUMGWvVA We Ta Alebvr) MpdTuna XpnuaToolKovouIKAG Avapopdc
(AMXA) anartei Tn xprion AOYIOTIK®V eKTIMNOswv. Eniong, anairei Tnv kpion Tng dloiknong kata Tnv
£QAPHOYN TWV AOYIOTIKWV apXwV Tou opilou. Ol NEPINTMOEIC Ol onoie NepIAAPBAvouv PeyaAUuTepo Babuod
KpionG Kal MOAUNAOKOTNTAG N Ol NEPINTWOEIG ONOU Ol UNOBETEIG Kal Ol EKTINCEIG €ival GNUAVTIKEG YIa TIG
EVOMOINPEVEG OIKOVOUIKEG KATAOTACEIG, NepIAapBavovTal oTn evotnTa 3.

To 2003 kai 2004, ekdo66nke and 1o ZupPBoUNio AigBvav AoyioTikav MpotUnwv (IASB) pia oeipd ano
kavoupia Aigbvry MpdTuna XpnuaToolkovouIknG Avagopdg (AMXA) kai avaBewpnueva Aigbvry AoyIoTIKA
Mpotuna (AAM), Ta onoia o ouvduaouo e Ta Wn avabewpnuéva Aigdvr AoyioTika MpdTtuna (AAM) Ta

onoia ekdoBnkav and Tnv Emirponn Aigbvmv AoyioTIK®v MpoTUnwv, NPoyEVEOTEPNG TOU ZUMBOUAIOU
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AigBvav AoyioTikwv MpoTtunwy IASB, n onoia avagépeTal wg "the IFRS Stable Platform 2005". O 'OpiAog
£@apuolel To IFRS Stable Platform 2005 ano 1 Iavouapiou 2005 (nuepopnvia petapaong n 01.01.2004).

3. AOYIOTIKEG apXEG

O1 evOIAQUEDEG OUVONTIKEG OIKOVOUIKEG KATAOTACEIG £XOUV KATAPTIOTEI CUPPWVA HE TIG AOYIOTIKEG APXEG
nou €xouv UIoBeTNBel OTIG NPOOPATEG ETNOIEG OIKOVOUIKEG KATAOTACEIG TNG XPNONG nou éAnge Tnv 31n
AekepBpiou 2010, ekTOC and TIC NAPAKATW MEPINTWOEIC MOU aApopoUV OE UIOBETNON TWV MNAPAKAT®

kavoviopwv TnG E.E. :

Néa npoTuna kai SIEpHNVEIEG

Kavoviopog

UI0BETNONG TiTAog A.MN.X.A. nou apopa

a/a

BeATiooEIg Twv AlgBvav MpoTUnwv XpnpaTooIKOVOUIKNG

AVaQOpaC Aiagpopa

1 No 149/2011

Aigpunveia EAANXA 19. EEOQANCN XpNHATOOIKOVOUIKGOV

2 No 662/2010 UMOXPEWOEWV HE CUMMETOXIKOUG TiTAOUG - Tpononoinon oTo E.A.AMNX.A. 19

ANXA 1. MpwyTn epappoyn Twv dieBvav npoTunwv ANXA. 1
XPNHATOOIKOVOUIKNG avapopag
3 No 633/2010 Tpononoinoeig otn Aigpunveia 14 tng EAAMXA. EAAMNXA. 14

MponAnpwpég anaitnong eAayIoTng XpnHaTtoddTnong

AAIN 24, TVwOTOMOINCEIG CUVOEDEUEVWV HEPWV -

4 No632/2010 Tpononoinon Tou AMXA 8. A€ITOUpYIKOI TOMEIC AAM. 24
Tpononoinon AMXA 1 kai AMNXA 7. Mepiopiopévn EEaipeon

5 No574/2010 and Tig ZunglTlKéq rVLl)OT'OﬂOIr']OEIC'; Bacel Tou AMXA 7 yia ANXA. 1
TouG YI00€TOUVTEG YIa MpwTn ®opa - XpnuaTooIKoVoHIKa ANXA. 7
Méoa: MNvwaTonoinaoeig

6  No 1293/2009 Tpononoinon oto AAM 32. XpnuaToolkovopika Méaa: AATL 32

Mapouciaon

SUVONTIKA Ol JETABOAEC nMou eniABav kai n €nidpacn OTnV OIKOVOUIKN KatdoTaon Tou OpiAou Kal Tng

ETaipeiac £xouv wg €ENG:

Kavoviouoc EE 149/2011 «BeATIQOEIC Twv AlgBviv MpoTUnwv XpnuaTooIKOVOUIKAC Avapopdc»

Katd To 2010 To IASB npoéBn oTnv €kdoon Twv €TNOIWV BeATiwoeig oTa AMXA yia To 2010 — pia osipd
npooaploywv oe 7 MpoTuna — Mou anoTeAEl YEPOG TOU NPOypAUHaToC yia ETHOIEG PBEATIWOEIG OTa
MpdTuna. To npPOYpaupa Twv £TNOIOV BEATIOOswY Tou IASB oToxelel OTO va npayuparonolouvTal
anapaitnTeg aAd un ensiyouosg npooappoyeg os A.M.X.A. Ta onoia dev Ba AnoTeAE0OUV HEPOG KAMOIOU
HeyaAUTEpOU NpoypappaTos avabewpnocwy. OI NEPICOOTEPEG BEATIOTEIC EXOUV £PAPHOYN YIA ETNOIEG

nepIOdOUC Nou Eekivouv Tnv 1 petda Tnv 01/01/2011.

Kavoviouog EE 662/2010 «EAAMXA 19. EE6@ANGN XPNUATOOIKOVOUIKWY UNOXPEWMOEWY E GUULETOXIKOUG

TiTAoug kai AMXA 1. MpwTn epapuoyn Twv AMNXA (Tpononoinan)»

H EAAMXA 19 €xel wG 0TOX0 va undp€el kaBodrynaon yia Tov TPOMo HE TOV OMoio 0 OPEINETNG NPENEl va
AOYIOTIKOMOIEI TOUG OUMMETOXIKOUG TOU TITAOUG Mou €kIidel yia Tov MANpn 1 MEPIKO dlakavoviopo
XPNHATOOIKOVOUIKNAG UMOXPEWONG META anod enavadianpaypdtsuon Twv Opwv Tng unoxpéwong. H
£Qapuoyn TnG Tporonoinong dev €iXe €nidpaon OTIC OIKOVOMIKEG KATAOTACEIC apoU o ‘OpIAoG dev

npayyaTonolei TETOIOU €idoUG ouvaAAayec.
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Kavoviouoc EE 633/2010 «Tpononoinon otnv_EAAMXA 14. MponAnpwuéc anaitnonc  eAaxiotnc

XpNuaTodoTnong»

O1 Tpononoinaoeig Tng EAAMXA 13 éxel wg aTOX0 TNV §AAeIyn TnG akouaiag eninTwang Tng EAAXIA 14 og
NEPINTWOEIC OMOU HIa OVTOTNTA UMOKEIYeV O anaitnon eAaxioTng XpnuartodoTnong npayuaTonoie
npdwpn NANP®HN €I0PopwV, OTav KATW and OpPICHEVEC NEPIOTACEIC N OVTOTNTA NMOU NPAyMaTonolsl Tnv
nponAnpwun unoxpeoUTdl va avayvwpiosl £€6000. OI TPOMonoInoeig dev gixav €nidpacn OTIC OIKOVOUIKEC

kaTaoTdoeig Tou Opilou.

Kavoviouoc  EE  632/2010  «AvaBeswpnuévo  AAM - 24.  TVWOTOMOIAOEIC  OUVOEDEUEVOV  LEPDV

(avTikaTaoTaon) Kai Tpononoinon oto AMXA 8 AsiToupyikoi TOUEIC (Tpononoinan)»

2TOX0C TwvV al\aywv nou iorxdnoav Je To avabewpnuévo AAM 24 sival n anhonoinan Tou opIoHoU Tou
OUVOEDEPEVOU HEPOUC (aipovTag NApAAANAa OPICUEVEG E0WTEPIKEG AOUVENEIEG) Kal N XOPrynon Kanoiwv
anaA\aywv g€ ovTOTNTEG NOU CUVOEOVTAl HE To Anpoaio Goov apopd oTIG NANPOPOPIEG NOU NpENEl va
NAPEXOUV Ol OVTOTNTEC QUTEC OE OXEON HE OUVAANAYEG OUVOEDEPEVWV HEpWV. To avaBewpnuévo AAM 24
Kai ol Tporonoinaeig Tou AMXA 8 dev gixav enidpacn oTnv OIKOVOUIKN kKataoTaaon Tou Opilou.

Kavoviouoc EE 574/2010 «Tpononoinosic oto AMXA 1. Mpatn spapuoyh Twv AMXA kai oto AMXA 7.

XpNUaToolkovouika Meoa: M'VwoTonoIngeig»

O1 TpononoINCEIG avapepovTal OTIC OVTOTNTEG Mou e(apuolouv AMXA yia npwTn @opd Kkal oTn
duvaToTNTa TNG MPOAIPETIKAG anaAAayng and Tnv enavadiatunwon TWV CUYKPITIKAOV YVOOTOMOINCOEWY
Baoesl Tou AMNXA 7 600V agopd TIC EMPETPNOEIC TNG €UAOYNG a&iac kal Tov KivOUuvo peucTOTNTAC OF
NePINTWAN NOU 01 eV AOYW OUYKPITIKEG Nepiodol Aflyouv npiv anod Tnv 31n Aeskepppiou 2009. O1 ev Aoyw

TPOMNOMOINCEIG OeV €ixav kapia enidpaacn OTIC OIKOVOUIKES KATAOTACEIG Tou OpiAou.

Kavoviouoc 1293/2009 «Tpononoinon Tou AAM 32. XpnuaTtoolkovouika péoa: Mapouciaon - Ta&ivounon

Ekd00ewV AIKAIWUATWY O METOYEC

H Tpononoinon avabswpei Tov opIoUd TNG XPNHATOOIKOVOUIKNG Unoxpewong oTo A.A.M. 32 he okono Tnv
Tagvounon kanoiwv SIKAIMPATWY Npodipeong N dIKAIWHATWV ayopdc HeToxwv (Mou avapepovtal PHadi we
«dIkaiwpaTa  (rights)») ¢ ouppeToxikoUG TiTAOUG. H Tporonoinon dev  €ixe enidpaon oTnv
XPNHATOOIKOVOUIKI| KaTaoTaon Tou OpiAou.

3.1. Kpioeig
O1 BaoikéG KpigeiC nou npayuatonolei n dioiknon Tou OpiAou (eKTOC TwV KPIoEwv MOU ouvdEovTal Me
EKTIMNOEIC 01 onoieg napouaialovTal oTn GUVEXEIA) Kal MOU £XOUV TNV onupavTikOTepn enidpaacn ota nocd
Mou avayvmpidovTal OTIG OIKOVOMIKEG KATAOTACEIG KUPIwG OXETIovTal Je:

> Karnyopionoinon Tov eNeviUCENV
H dioiknon anogagcilel katd Tnv anoktnon Miag enévduong, €av autr Ba katnyopionoinBsi g
dlakpaToUpevn w¢ Tn ANEN, KaTexopevn yia egnopikoUc okomnouUc, anoTIN®KEVN oTnv eUAoyn agia HEow
TwV anoTeAeoudTwy, n 0Oiabéoiun npo¢ nwAnon. Ma TIC enevdUOsIC NMou XapakTnpidovTal WG
dlakpaToUPEVEG w¢ TN AN, n dloiknon €&eTalel €av nAnpouvTal Ta Kpimpia Tou AAM 39 «kal

OUYKEKPIKEVA TO KATA Ndco 0 ‘OMINOG €xel TNV NPOBEDN Kal TNV IKavOTNTA va TIG KPATNOoEl €wg TN AREN
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TouG. H EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E katnyopionoiei TiG enevOUOEIG WG KATEXOMEVES Yia

gunopikoUg OKOMoUG €av AUTEG £X0UV anokTnBei Kupiwg yia Tn dnuioupyia Bpaxunpobeopou kEpdoug. H

KaTnyopionoinon Twv enevdUOEWV WG AMOTIHMHPEVEG OTNV €UAoyn afia PECW TWV ANOTEAECHATWV

€€apTaTal and Tov TPOMNo He Tov onoio n S1oiknaon NapakoAoubei Tnv anddoon auTwv Twv enevOUCEWV.

'Otav dev KaTnyoplonoloUVTal WG KATEXOMUEVEC Yid €UNOPIKOUC okomoUG aAAa undpyouv JIaBECIEG Kal

agionmioTeg eUNoyeC afieg kal ol JETABOAEG OTIC eUAoyeG agieg nepiAapBavovTal oto képdog N oTn {nuia
0ToUG AoyapiacpoUc TnG d10ikNoNG, KaTNyopIoNnoloUvVTal w¢ AnoTIHWHEVEG aTNV UAoyn a&ia Yéow

TwV anoTeAeopdTwv. ‘OAeC oI AAEG eNeVOUOEIG KATNYOPIOMNOIOUVTAl WG dIABETIYES NPOG NWANON.

> Ano@épara
Ta anoBéuarta anoTipwvTal ot XaunAoTepn TIUN METAEU Tou I10TOpIKOU KOGTOUG Kal TnG Kadaprg
peuaTonoinoiung agiac. MNa Tnv ekTipnon Tng kabapng peuaTonoinoiung a&iag, n dioiknon AapBavel un’
owIv Tnv nio a&idnioTn anodeiEn n onoia givalr SIaBECIUN T OTIYHN NOU Npayuartonolgital n ekTiynon. H
dpaoTnpIOTNTA TNC UNOKEITAl Of ONUAVTIKEG TEXVOAOYIKEG €EENIEEIC YEYOVOG NMOU MPOKAAEl ONUAVTIKNA
METABOAN OTIC TIMEC.

3.2. EKXTIHNOEIG Kal UNoBEoEIg

SUYKEKPIKEVA Nood Ta onoia nepihapBavovTal fy ennpealouv TIC OIKOVOMIKEG HAC KATAOTACEIC kaBw¢ Kal
TIC OXETIKEG YVWOTONMOINCEIC EKTIHWVTAI, ANAIT®VTAS anod €PAc va oxnUaTi(oude UNOBECEIC OXETIKA ME
a€iec ) ouVONKeG o1 onoieg dev gival duUVATOV va ival YVwoTEG Je BeBaIOTNTA KATA TNV NEPiIodO oUVTAENG
TWV OIKOVOMIKWV KATAOTACEwv. Mia AOyIOTIKN eKTiunon Bswpeital onuavTikr oTav €ival onuavTikn yia
TNV €IKdva TNG OIKOVOUIKNG KATAoTAONG TNG ETAIPEIAG KAl TA ANOTEAEOUATA KAl anaiTel TIC nio dUOKOAEC,
UMNOKEIJEVIKEG I} NEPINAOKEG KPIOEIG TNG BIoikNoNG, OUXVA WG AMOTEAECKA TNG avaykng yia OXnNUATIOUO
EKTIUNOEWY OXETIKA HE TNV €nidpacn unoBéoewv ol onoieg eival apéRaieg. O OUIAOG a&loloyel TETOIEG
EKTIMNOEIC O ouvexn Baon, BacilOPEVOC OTa anoTeAéCUATA Tou MNApeABOVTOC kal OTnv euneipia, Ot
OUOKEWEIG pe €1d1koUG, OE TATEIG Kal 0 AMeG PeBOBOUG 01 onoieg BewpolvTal AOYIKEG OTIG OUYKEKPILEVEG
OUVOINKEG, ONWC £MioNG Kal TIC NPOBAEWEIC OXETIKA HE TO NWC AUTA eVOEXETAI va AANGEOUV OTO HEAOV.

> EkTignon anopeinong

O OMINOG EAEYXEI ETNOIWG TNV UNAPXOUCA UMEPALia yia TUXOV aropeiwon Kdl EPEUVA TA YEYOVOTA N TIG
OUVBNKeG nou kabioToUv mbavn Tnv Unapén anopeinong, onwg yia Nnapadelyua pHia onuavTikni QUOHEVNG
alMayn oTo eTaipikd KAiga n gia anogaon yia noAnon n d1abson piag povadag n evog AsiroupyikoU
Topéa. O kaBopiopog TNG UNApEng anopEeiwong anaiTel TV anoTiunan Tng avTioToixng Hovadag, n onoia
EKTINATAl XPNOIKOMOIWVTAG Tn HEBOSO TNG NPOeEOPANONG TwV Tapelakwv powv. ‘OTav undpxel n
dlaB£aiun nAnpo@dpnaon xpnoluonolgital kai n péBodog Twv NoAAanAdcinv cuvTeAeoTwv (multiples) Tng
ayopdg npokelpévou va dlaoTaupwBolv Ta anoTeAéoUATa Nou €xouv MpokUWel and Tnv HEBodo Twv
NPOEEOPANUEVOV TAUEIGKWY powv. KaTa Tnv e@appoyn auting Tng pebodoloyiag, BacildpacTe o€ pia
ogipd andé napdyovTeg, OTOUC onoioug nepiAapBavovTal Ta npaydatikd AEITOUPYIKA dmnoTeAECMATa,
MEAMOVTIKA ETAIPIKA OXEDIA, OIKOVOMIKEG NMPOEKTACEIC KABWC kal dedopéva TG ayopdc (OTATIOTIKA Kal Wn).
Eav ano auth Tnv avaiuon npokUNTEl avaykn yia anoyeioon TnG unepagiac, n PETPNON TNG ANoMEiwong
anaiTei ekTignon TnG UAoyng a&iag yia kabe avayvwpifOPUeEVO EVO®UATO I} MEPIOUCIAKO OTOIXEIO. Z€ aAuTN
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TNV NEPINTWON, XPNOIMOMOIEITAl N NPOCEYYION TV TAPEIOKWY POWV N OMoid ava@EPETal Napanavw ano
ave€ApTNTOUC EKTIMNTEG, ONOU KPIveTal KATAANAo.
EminAgov eTnoiwg eAEyxovTal yia TUXOV anopgiwon ala avayvwpilopeva duha nepIoUcIaka OToIXEIa PE
KaBopIoPEVEG WPENPEG {WEG Kal UMOKEIJeVa o andoBean GuykpivovTag Tn AoyioTIkn a&ia pe To abpolopa
TOV HN NPOgEOPANUEVWV TAWEIOKWY POWV MOU avapéveral va dnuioupynBolv and To NePIoUCIakOd
oToixeio. EAéyxovTal Ta GuAa nepIoucIaka oToIxeia Pe adpioTeG WPENHEG (WEC ETNCIWG XPNOIHOMNOIQWVTAG
Hia péBodo elAoyng agiag Onwe TIC NPOEEOPANUEVEC TAUEIOKES POEC.
O OpIAOG £TNOIG €AEyxel yia dnopeiwon Tng unepa&iac, oUugwva He T AOYIOTIKN MONITIKA Onwg
avagépeTral otnv evotnTa 4.6. Ta avakTnoia nood Twv Povadwv dnuioupyiac TAPEIAKWY PomV EXOUV
kaBopioTei Baoildpeva ge unoloyiopouc TG agiag xprions. AuTtoi ol unoAoyliopoi anairoUv Tn Xpnon

EKTIUNOEWV.

> ®opol €1003QaTog

H EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E unokeital o€ gpOpo €1003NAToG ano TIG popoAoyIKEG apXEc. Ma
TOV KaBopIOPO TwV NPOBAEYEWV YIa POPOUC EI00DNKATOC anaIToUVTal ONUAVTIKEG EKTIUACEIC. YNdpyouv
NOAEC ouvaAAayEG Kal UMOAOYIOMOI YIa TOUG Onoioug 0 akpiBnc kabopiopoc Tou (popou ival aBERalog
katd Tn ouvnen nopeia Twv epyaci®v Tng enixeipnonc. H EMIXEIPHZEIZ HXOY KAI EIKONOX A.E
avayvwpilel UNOXPEWOEIC YIa avauevopeva BEPaTa popoAoyIkoU AEyXoU BacifOPevVn O eKTIUACEIG Yia TO
noogo Twv €MINAEOV POPWV Mou eVOEXOMEVWC Ba ogeilovtal. ‘'OTav To TEAIKO aNOTEAECHA ANO TOUG
@OpoUG TWV UMNoBEcewv autwv, Olagépel and To Nocd TO onoio €ixe apxika avayvwpioBei oTig
OIKOVOMIKEC KATAOTACEIC, O Olapopec emdpolv OTO (POPO €I00ONKATOG Kal OTIC MPOBAEWEIC yia
avaBalopevn popoloyia Tng NepIddoU KATa TNy onoia Ta Nogd autd opioTIKonoloUvTal.

> TMpoBAéyeig

O1 emiopaleic Aoyapiaopoi aneikovifovral Je Ta nood Ta onoia eivar mBavdv va avaktnBolv. Ol
EKTIUNAOEIC YIa TA NOCd NOU AVAPEVETAI va avakTnBoUv NpokUNTOUV KAToMnv avaAuong kabwg kai ano Tnv
guneipia Tou OWIAOU OXETIKA PE TNV MIBavOTNTA ENICPAAEIDV TWV NEAAT®V. MONC yivel ywwaTd OTI évag
OUYKEKPIMEVOCG Aoyapiaouoc UMOKEITAl 0 PEYAAUTEPO KivOUVO TOU ouvrBoug nioTwTikoU Kivouvou (m.Y,
XAMNA MIOTOANATIKA IKAVOTNTA TOU NeAATN, dlagwvia OXETIKA Ke Tnv UNApén n To nogo Tng anairnong,
KTA.), 0 Aoyaplacpdg avaAUeTal kal KaToniv KaTaypaPeTal WG EMICPANEIQ €AV Ol GUVBNKEG unodnAwvouv

OTI n anaitnon eival aveionpakTn.

» EvdexOpeva yeyovoTa

O OMINOG eUNAEKETAl OE DIKAOTIKEG DIEKDIKNOEIG Kal anolnMIMOEIG KaTA Trn ouvren Mnopeia Twv £pyacimv
Tou. H dioiknan kpivel 0TI onoloidnnoTe diakavovioloi & Ba ennpéalav CnUAvTika TNV OIKOVOUIKN B€an
Tou opihou aTig 30 ZenTepBpiou 2011. MapoAa auTd, o KABOPIOHOG TWV EVOEXOHEVWV UMOXPEWTEWY MOU
oxeTilovTal Ye TIC OIKAOTIKEC OIEKOIKNOEIC Kal TIG ANAITACEIC €ival Pia noAUnAokn diadikacia nou
nepIAaPBAVEl KPIOEIC OXETIKA KE TIC MIBAVEC OUVENEIEG KAl TIG DIEPUNVEIEG OXETIKA HE TOUG VOUOUG Kal TOUG
KavoviopoUc. MeTaBoAEG aTIC KpioeIg 1) OTIC diepunveieg gival mBavo va odnynoouv o€ pia al&non i ia
MEIWON TWV EVOEXOUEVWVY UNOXPEWTEWV TOU OMIAOU OTO HEAAOV.
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» Zuvevaoelg Enixeipnosmv

Kata tnv apxikn avayvwpion Ta OTOIXEId Tou EVEPYNTIKOU KaBWG Kal Ol UNOXPEWOEIG TNG ANOKTWHEVNG
gnixeipnong oupnepIAauBavovTal OTIG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC OTIG EUAOYEC aieq Touc.
Katd Tnv empétpnon Twv eVAoywv a&lwv n SIoiknon XPnoIJoNoIEl EKTIUNCEIG OXETIKA HE TIG HEANOVTIKES
TAUEIOKEG POEG, WOTOCO TA MPAypaTikd anoTeAéopata evOEXeTal va diagépouv. OnoladnnoTe alhayr
TNV ENIMETPNON META TNV APXIKR avayvmpion 6a ennpeacel Tnv eNIPETPNON TNG UNepagiac.

> Qeéhipn {wn anooBECIHWV OTOIXEIOV

H dioiknon TnG eTaipeiag eEeTalel TIG wPENPEG {WEG TWV anooBECIPWY OTOIXEIWV 0g kKABe xpnon. Tnv 30n
SenTepBpiou 2011 n dloiknon TNG €TAIpEiac ekTING OTI oI WEENKEC (WEC AVTINPOOWNEUOUV TNV
QVaPEVOEVN XPNOIKOTNTA TWV OTOIXEIWV Tou evepynTikoU. Ta avandoBecTta undAloina availovTal OTIC

OnUeIwoeIC 7, Kkai 8.

4, ZUvown TWV AOYIOTIKGV MOAITIKOV

4.1. Fevika
O1 onuavTikEG AOYIOTIKEG MOMITIKEG Ol OmnoieG €xouv xpnoidonoinBei oTnv KaATdpTion autwv TV
EVOMOINUEVWY OIKOVOUIKQV KATACTACEWY ouvoWilovTal NapakaTw.
A&iCel va onueiwBei ONwG avapePOnKe avaluTIKOTEPA AVWOTEPW OTNV €vVOTNTA 3 OTI XpnolhonolouvTal
AOVIOTIKEG EKTIUNOEIC KAl UNOBEDEIC OTNV KATAPTION TWV OIKOVOUIKWV KATAOTAoEwv. Napd To yeyovog OTi
QUTEG 01 eKTIUNOEIG BaailovTal aTnv KaAUTEPN yvwan TNnG dI0iknong OXETIKA € TA TPEXOVTA YEYOVOTA Kal
EVEPYEIEG, TA MPAYMATIKA anoTeAéopata eival niéavo va diagépouv TENIKA and auTa Ta onoia £Xouv
EKTIUNOEI.
Ol ETAIPIKEG KAl EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG NApoucialovTal os EUpw.

4.2, Evonoinon kal enevBUCEIG OE OUYYEVEIG ENIXEIPNOEIG

4.2.1. OuyaTpikEg

OuyaTpIKEG €ival OAEG 01 OVTOTNTEG OTIG OMoieG 0 OUIAOG EXEI TN SUVaN va eAEYXEl TIG XPNHATOOIKOVOIKEG
Kal ENIXEIPNKATIKEG MONTIkEG. H EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E Oewpei OTI KATEXEl Kal AOKEI
£AEYX0 OTAV CUMHETEXEI UE NOCOOTO HEYAAUTEPO and To NUIOU TwV SIKAIWUATWY Yrj(ou.

Katd Tov npoodiopiopd Tou katd noco n EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E aokei éleyxo oTa
JIKAI®UATA WPNQOU MIAC AAANG OIKOVOMIKNAG ovTOTNTAG €EeTaleTal n UNAPEN Kal n TUXOV enidpaon
duvnTIKQV dIKAIWKATWV WhRgou Ta onoia JnopoUv va €£aoknBouv | va JeTaTpanouy.

'OAeG 01 BuyaTpikég Tou OpiAOU £XOUV WC NUEPOMNVia KAeIgipaTog TNV 31 AskepBpiou.

O1 £VONOINUEVEG OIKOVOMIKEG KATAoTACEIC TNG EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E nepidauBavouv Ti¢
OIKOVOUIKEG KATACTACEIC TNG UNTPIKNG ETAIPEIAG ONWGE €NIONG KAl TWV OIKOVOUIK®OV OVTOTATWV Ol OMOIEG

evonoloUvtal and Tov ‘OpIAo e NARpN vonoinan.
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01 BuyaTpikég evonoloUvTal e T HEB0SO TNG NARPOUG Evonoinong anod Tnv nUepounvia kata Tny onoia o
'OMINOG anoKTa Tov €Agyxo eva nauvouv va evonoloUvTal anod Tnv nuEPoMnvia katd Tnv onoia navel va
unapyel o EAeyxo.,
EminAgov, ol BuyaTpikEG NMou £xouv anokTnOei €ival UNOKEIPEVEG OTNV E@apuoyn TNG HeBOSouU TNng ayopdc.
AuTtr) nepiAapBdvel TV avanpooappoyrn oTnv gUAoyn afia OAwvV TWV avayvwpioidwv NEPIOUCIaKGV
OTOIXEIWV KAl UMOXPEWOEWY, CUMMEPIANAUBAVOUEVWV TWV EVOEXOHUEVWV UMOXPEMOEWV TNG BUYATPIKNG,
Katd TNV nuepopnvia TNG andkTnong, AveEapTNTWG €AV AUTA EXOUV OUMMEPIANGOEI OTIG OIKOVOUIKEC
KATaoTAoeIG TNG BuyaTpiKAG MpIv TNV anokTnon TnG Katda Tnv dpxikf avayvopion, Td MEPIOUCIAKA
OTOIXEId KAl Ol UMOXPEWOEIG TNG BuyaTpikng nepiAapBavovral oTov EVOMOINUEVO ICOAOYIOHO OTd
avanpooappoopéva noad, Ta onoia eniong xpnoidonololuvTal w¢ BAcn yid TNV KETENEITA ENPETPNON TOUG
oUPQWVa HE TIC AOYIOTIKEC MONITIKEG Tou opiAou. H unepa&ia avTinpoownelel To ungpBAANOV TOU KOOTOUG
KTAoNG navw anod Tnv gUAoyn afia Tou PePIdiou Tou OIAOU OTA avayvwpicida NEPIOUCIAKA GTOIXEId TOU
OMIAOU TNG aNoKTWUEVNG BuyaTpIKnG KaTd TNV anokTnaor TnG EAv To KOGTOG andkTnong €ival HIKPOTEPO
and Tnv eUAoyn afia Twv Kabapwv NEPIOUCIAKMOV CTOIXEIWV TNG ANOKTMHEVNG BuyaTpikng, n dlapopd
avayvwpiletal aneubeiag oTo anoTéAeopa.
Ta dikaiwPaTa peloyneiac napoucialouv To PEPOC TWV KEPOWV I TwV {NHIGMV Kal Twv net assets Ta onoia
dev avikouv oTov ‘Odilo. Av ol {nUIEG HIaG BuydTpiknG Mou agopolv gc JIKAIMPATA Heloynpiag
unepPaivouv Ta JIKAI®PATA Helown@iag oTa idla Kepdahaia TnG BuyaTpikng, To unepBAMov Mocod
ENMIPEPICETAl OTOUG WETOXOUG TNG MNTPIKAG €KTOG and To nMocd yid To Oonoio n peiowngia €xel pia
unoxpEwan Kai givai Ikavr) va KaAuwel Tig {nHIEG AUTEG.
O A\OYIOTIKEG MONITIKEG Twv BuydTpIKWV EMIXEIPNOEWY HETABANBNKAV Onou KpiBnke anapaitnTo
MNPOKEIUEVOU Va €ival CUVENEIG HE TIG MOAITIKEG NMou uloBeTouvTal and Tov ‘OpiAo.
EvdocTaipikoi Aoyaplacpoi anaitoswy Kal Unoxpewoswv kabwg kar ouvalhayeg €é0oda kal €€oda kabwg

Kal Un npaypartonoin@evra kEpdN f NMIEG METAEU TwV ETAIPEI®V anaAgipovTal.

4.2.2. ZUVOEDEPEVEG ENIXEIPNOEIG

SUVOEDEPEVEC ENIXEIPNOEIG €ival Ol OIKOVOMIKEC OVTOTNTEG OTIC ornoie¢ o ‘OMINOG £xel Tn duvaToTNTA VA
aoknoel onuavTikn enippory al\a dev anoTehoUv oUTE BuyaTpikEC oUTe dIKAIWKATA OE Koivonpagia.
>nuavTikn nippon €ival n €ouaia va CUPPETACXE! OTIG ano®AdelC MOU aPopouV TIC AnoPAdcelg yid TIG
OIKOVOMIKEC Kal EMIXEIPNMUATIKEG MOAITIKEG TNG €kOOTPIAC, AMA OxlI 0 EAEYXOC Of QUTEG TIC MOAITIKEG.
ZnNUavTikn enippon auvrndwg unapyel 6tav n EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E kaTéxel nocooTod
METaEU 20% pe 50% Twv OIKAIWHATWY WNPOU MHECW KUPIOTNTAG METOXWV 1 HECW AAoU €idoug
oupQwviac.

O1 enevdUOEIC OE GUYYEVEIG EMIXEIPAOEIG avayvwpilovTal apXIka 0To KOOTOC EV® Yia OKOMoug evonoinong
Xpnoidonoieital n péBodog TG kabapng B£onc. H unepaia nepidapPBaveral oTn AoyioTIKR a&ia (kOaToC)
TNG €NEVOUONG KAl EAEYXETAI YIA ANOMEINON oav PEPOC TNG engvduanc. ‘OTav Hia OIKOVOHIKT) OVTOTNTA TOU
opiAoU OUVAAMACOETAl PE HIa OUYYEVN EMIXEipnon Tou opiAou, Ta Tuxov JIETAIPIKG KEPDN Kal ol {NMIEG
anaAsipovTal KaTa To NoooaTO GUHUHETOXNG TOU OHIAOU OTN GXETIKI GUYYEVH EMIXEIPNON.

'ONeC 01 PETENEITA PETABOAEG OTO NMOCOOTO CUUMETOXNC OTNV kaBapr) B€0n TnG OUYYEVOUG €MIXEIPNONG
avayvwpifovTal atn AoyioTiki agia Tng enévduong Tou opiAou. MeTaBoAEG oI onoieg NpokUNTOUV ano Ta

KEPON N TIC {NMIEG ol ornoieg dnuioupyolvTal and Tn CUYYevr enixeipnon ennpealouv Ta kabapd
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anoTeAéopata Tou opiAou. AUTEC ol WETABOAEC MEPIAAPBAVOUV TIC UETAYEVEOTEPEC AMOCRECEIC TWV
EVOOMUATWV aKIVNTOMNOINCEWY, TIG ANooBECEIG TwV AUAWY MEPIOUTIAKMY OTOIXEIWV, TIC anooBECEIG I} TNV
TUXOV Qnosiwon Twv Mpooappoywv Tng €UAoyng afiag Twv MEPIOUCIAK®Y OTOIXEIWV Kal TwV
unoxpewoewv. Kata tnv evonoinon PeTaBoAEG ol onoieg £xouv aneubeiag avayvwplioTel oTa idla kepdahaia
TNG OUYYEVOUG EMIXEipnONG Kal OXeETICOVTal PE ANOTEAEOWUA, yid NApAdElyUa Mou MPOKUMTOUV and Tn
AOVIOTIKN QVTIMETWMION TwV OIaBECIuWV NPoG NWANon enevdUoswv TnG OuyyevoUG enixeipnong,
avayvwpifovtal aTa evornoinuéva idia kepdahaia Tou opidou. OnoleodnnoTe PHETABOAEG NMou avayvwpilovTal
aneuBeiac oTa idla ke@AAaia kai dev OXETI(OVTAl PE AMOTEAEOWA, ONWC Yid napadeiypa n diavon
HEPIOUATWV N GAEC oUVAANAYEG E TOUG PETOXOUG TNG GUYYEVoUG ENIXEipNoNG, kaTtaxwpoUvTal &vavTi Tng
AOVYIOTIKNG a&iag TnG OUMMETOXNG. Kapia enidpaon oto kabapd anoTéAeoda n oTa idla kepdAaia dev
avayvwpileTal oTo NAAicio auTwv Twv cuvalaywv. MapdAa autd, oTav To Hepidio {NMIMY TOU OWIAou Ot
Hia ouyyevn enixeipnon 1oouTal i unepPaivel Tn AoyioTikn afia TG enévduonc, GUUNEPIAAUBAVOUEVWV Kal
onolodnnoTe aMwv pn €Ea0QaNICPEVWY anaItioswy, o OpIAOG Oev avayvwpilel NepaITEpw {NMIES, EKTOG K
av o nevOUTNG Exel eniBapuvBei e SeopeloeIC ) £xel NPoBel o€ NANPWKES yia Aoyapiaopo TnG ouyyevoug
£nixeipnongc.
Mn npaypatonoinBévra kEpdn and ouvalayeéC avapeoda oTov OUIAO Kal TIC OUYYEVEIG EMIXEIPNOEIC
anaAsipovral KaTd TO MOOOOTO OUMHETOXNG TOU OMIAOU  OTIC OUYYEVEIC EMIXEIPNOEIC.  Mn
npayyarTonoinBévreg {nUIEC eniong anaAsipovTal ekTOC KI av n ouvalAayr napéxel EVOeiEn UiV Aoyw
Heiwong TNG a&iag Twv anokTnBEVTwY ano Tnv KoIvonpagia oToIXEIwV ToU evepynTIKoU.
O1 AOYIOTIKEG MOMNITIKEG TWV OUVOEDEUEVWY  EMIXEIPNOEWY WETABANBNKav OMou NATav anapaitnTo
NPOKEINEVOU va dIao@aAIoTel GUVENEIA E TIG NMOAITIKEG MOU UIOBETABNKav and Tov OWIAO.

4.3. MeTaTponn oToiXeinv o€ EEvo vOHIoHa
OI €TAIPIKEG Kal EVOMOINUEVEG OIKOVOUIKEG KaTaoTAoelG TnG EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E
napouaiadovTal o€ eupw (€), To onoio gival To AEITOUPYIKO VOUIOHA Kal TNG KNTPIKNG ETAIPEIAG.
KaBe olkovopikny ovTtoTnTa Tou Opilou kaBopilel To ASITOUpYIKO TNG VOMIOWA Kal Ta OTOIXEia Ta onoid
nepIAaPBAvVOVTAl OTIG OIKOVOMIKEG KATAOTACEIG KABE OIKOVOUIKNG OVTOTNTAG. ZTIC ATOMIKEC OIKOVOMIKEG
KATAOTACEIC TWV OIKOVOMIKWV OVTOTHTWV MOU &evoroloUvTal, oI OUVAaMayec oe &vo VvoOpioua
METATPEMOVTAl OTO  ASITOUPYIKO VOMIOWA KABE HEPOVWUEVNG OVTOTNTAG  XPNOILONOI®VTAG  TIC
OUVAMAYMATIKEG I00TIYIEG MOU ioXuaVv OTIC NHMEPOMNVIEC TV CUVAAAAY®V.
O1 ouval\ayeg o€ EEvo VOUIONa PETATPENOVTAl OE EUPW XPNOIHOMOIOVTAG TIG CUVAAAYHATIKEG I0OTIMIEG
rou ioxuav oTIG NUEPOMNVieC TwV ouvaAlaywyv. ZuvalaypaTikd képdn kal {UIEG o1 OMnoieg NPoKUNTOUV
and TETOlEG OUVAAAAYEG kAl anod Tn HETATPONN TWV UMOAOINWV AOYapiaoHWV HE OUVAANAYHATIKEG
I0OTIKIEG TEAOUG Xpriong avayvwpidovTal aTa anoTeAéapata ato kovdUA “Aoind €ooda” n “Aoind £€oda”,
avTioTolxa €KTOG and To OKEAOG Tou KkEPSOUG N TNG {nuiag Tou avTioTaBuIoTIKOU MECOU Mou
TEKUNPIWVETAI WG ANOTEAEOUATIKN AVTICTABUION Kal avayvwpileTal aneuBeiag oTa idia KePAaAaia JEow TNG
KaTdoTaong ZUVOAIK®V Egodwv.
Ta NEPIOUOIAKA OTOIXEId KAl Ol UNOXPEWOEIC £XOUV LETATPANEI O€ EUPW ME TIG IOOTIMIEG KAEIOIIATOG Nou

undpyouv KaTa Tnv nuepopnvia Tng Kataoraong OIKOVOUIKNG O&anG,.
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'Ecoda kal dandaveg €xouv WETATPAnel 0To VOUIOKA NApousiaong Tou OWIAOU WE TIC JECEC ICOTIHIEG KATA
TNV Nepiodo avapopdg, €KTOG KI av UNAPXOUV ONHAvTIKEG SIAKUPAVOEIG OTIG I00TIYIEG onoTE Ta £€000a Kal
ol dandveg JETATPENOVTAI PE TNV ICOTIHIA KATA TIG NUEPOUNVIEG TwV CUVAAaYwV.
OnoleodnnoTe SIaPOopEC MPoKUMTOUV anod auth Tn dladikacia €xouv HETAQePBEi 0TO ANOBEUATIKO
peTaTponnc Tng KatdoTaong Olkovopikng ©éong oTa idia Ke@aiaia.
H unepa&ia kai ol Npoodpuoyég otnv €UAoyn a&ia ol onoie¢ MpokUNTOUV KATA TNV anokTnaon MIag
OIKOVOUIKNG OVTOTNTAG OTO EEMTEPIKO BewpPOUVTAl NMEPIOUCIAKA OTOIKEIA KAl UMOXPEWOEIG TNG OIKOVOMIKAG
OVTOTNTAG OTO EEWTEPIKO KAl HETATPAMNNKAV OE EUPW HE TNV I00TIMIA KAEIGiPATOG.
KaTad Tnv evonoinon, ouvaAAayuaTikéG dIapopEC Ol oMnoieg NPOKUNTOUV anod Tn WETATponr TG kabapng
£NEVOUONG OE EKPETAANEUOEIG TOU EWTEPIKO, KABMG kal anod davela kal AA\a VOUIOUATIKA PECa Ta ornoid
£xouv kaBopioBei avTioTabpioeIC LIag kaBapnc enévduong oc eKUETAAEUON OTo eEwTePIKO, aneuBeiag oTa
id1a KepAAala PECW TNG KATAOTAONG HETABOAWV TwV IBiwV KePaiaiwv.
'OTav HIa eKMETAANEUD OTO EEWTEPIKO €XEl HEPIKWG DIaTeDEl I} NWANBEI, oI cuVaAayPaTIKEG dIAPOPEG Ol
onoieg eixav kataxwpnBei oTa idla kepdaiaia, avayvwpilovral oTa anoTeAEOUATA KATd TNV Nepiodo TG
d1G0gonG N NWANONG WG MEPOG TOu KEPDOUC N TNG {NHIAG and Tnv NwAnon.

4.4, OIKOVOHIKEG NANPOPOPIEG KATA TOHEA
Mpokelpévou va avayvwplioToUv ol napoucialOyevol AEIToupyikoi TOpEIC, n Aloiknon oTnpileTal oToug
ENIXEIPNHATIKOUC TOMEIC dpaaTnpIOTNTAG TNG, NMOU BACIKA avTINPOOWNEUOUV TA MPOiOVTA Kdl UNNPECIEG
nou dIaB&Tel 0 'OpIAOC.
Kabe €vac and Toug AeImroupyikoUg TNG TOUEIC dloikeiTal EexwpIoTa kabwe kaBevag and Toug TOMEIC auToug
anairei dlaopeTikoU €idoug TexvoAoyikoUg Kal Aoinoug nopoug kabwg kai peBodoug npowOnang. ‘OAeG ol
evOOTOMEAKEG OUVaAayEG npayuartonoloUvTal HE Toug idloug Opouc Mou npayuartonoloUvTal ol
ouvalayég og kaBapa epnopikn Baon.
O1 AoYIOTIKEG NMOAITIKEGMOU Xpnoidonolei 0 'OMIAOG Yia Toug okonoUg NANPo@OpnonG KaTd Topéa oUP@va
Me To AMNXA 8 €ivai ol idiol nou XpnaoiponoloUvTal KaTa TNV oUVTAEN TWV OIKOVOUIKWV KATAOTACEWY, EKTOG
TWV KATWTEPW EEAIPETEWV :

e NapoxEg oc epyalOPevouc PETA TRV ANEN TNG anacXoAnong

e  £Eoda nou oxeTifovTal Pe NANPWHEG Nou BacilovTal g€ GUHKETOXIKOUG TITAOUG

e  £E00a €PEUVMV NOU OXETICOVTAI |E VEEG EMIKEIPNHUATIKEG dPACTNPIOTNTEG.
Ol avwTEPW NAPOXEC kal £E€0da dev oUPNEPIAQPBAvVOVTAl KATA Tov MPOCdIOPITHO Tou AsiToupyikoU
anoTEAEOUATOG TWV AEITOUPYIK®V TOHEWY Tou Opikou.
Aev £xouv UNApEEl aAAayEG O€ OXEON KE TNV NponyoUpevn nepiodo doov apopd TIC HEBGDOUC anoTiunong
Mou XpNnoIJonoInNénkav yia Tov NpoodIopiopd Tou KEPDOUC N TNG {NUWIAg Tou Topéad. Aesv unnpgav
QOUMHETPEC KATAVOUEG OTOUG NPOG napouciacn Toyeig (acUUPETPN KaTavoun €ival yia napddeiyua eav
Mg ovToTnTa KaTaveipel To £€0d0 anOoBeong oe évav TOpEd XWPIC va TOU KATAVEIPEl TA OXETIKA

anooBEoiya oToixeia.)
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4.5, Avayvepion €003V Kal danavav
Ta €o0da avayvwpidovTal, 6Tav MOavoloyeiTal 0TI PHEAOVTIKA OIKOVOUIKA OPEAn Ba eiopelicouv OTnv
OIKOVOMIKI) OVTOTNTA Kal auTd Ta oQEAN Jnopei va emiyeTpndoulv e aflonioTia.
To €00d0 emiyeTpdTal aTnv €UAoyn aia Tou sionpayxBévrog avraAayuaTtog kai ivar kabapd and eopo
npooTIBEpevnG agiag, eNIOTPOPEC, KABE €idOUC EKNTWOEIG Kal apoU MEPIOPITTOUV 01 NWANCEIG EVTOG TOU
Opidovu.
To nood Tou €0000U BewpeiTal OTI Pnopei va PeTpnBei a&idnioTa OTav OAEC Ol EVOEXOMEVEG UMOXPEMOEIC

nou OXeTIoVTal JE TNV NWANGCN €XOUV EMIAUBEI.

> nMwAnon ayabav
To €00d0 and Tnv nNwAnon ayabwv avayvwpileTal 0Tav ol oudIaoTIKOI KivOuvol kal Td OQEAN TNG

KUPIOTNTAG TV ayabwv £xouv LETABIBACTEI OTOV ayopaoTr), CUVRBWC JE TNV AnocToArn Twv ayabaov.

» Mapoxrn unnpeci®OV
To €0000 and cupPBAcEIG Pe NpokaBopIoPEVN TIUR avayvwpileTal pe Bacn 1o oTadio oAoKANPWoNG TNG
ouvalayng katd Tnv nuepounvia Tng Kartdotaong Olkovopikng ©éonc. ZUppwva pe T HEBodO
noooaoTIaiag oAOKANPWONG, To €0000 yevikd avayvwpileral BAcel TNG dpacTnPIOTNTAC NAPOXNC UNNPECINV
Kal TNG €nidoaong WEXP! ONKEPA O€ NOCOOTO TOU GUVOAOU TWV UNNPECIMY MOU NPOKEITAl VA EKTEAECTOUV.,
‘'OTav 7o anoTéAECA TNG ouvalAaynG nou agopd napoxr Unnpeoionv dev YNopei va ekTiunBei Baciya, To
£0000 avayvwpileTal Jovov kaTda Tnv €KTAcn rnou ol avayvwpIoHEVEG dANAVEC €ival avakTrOIHEG.
To nood TNG TIMAC NWANONG MOU OXeTIETal ME CUPQWVIA Yia UMNpecieG nou Oa napacyebouv
METaYeVEDTEPQ, €YYPAPETAI O WETABRATIKO Aoyaplaouo Kal avayvwpileTal ota €0oda Tng nepiddou aTnv
oroia napéxovral ol unnpeoieg. AuTr To €oodo (deferred income) nepihauBaveral oTo kKOVOUAI «AOIMEC
UMNOXPEWOTEIG».
J€ NEPINTWOEIC MOU (0w WETABANBOUV O ApXIKEG EKTIMNOEIC TWV €00dwv, ol dandavec n o Paduog
0AOKANPWONG avabewpouvTal. AUTEC ol avaBewpnoeIC UNopei va odnyrnoouv o€ QUENCEIG I HEIWOEIC TWV
EKTIHOPEVOV £00dWV 1 danavwv kai epgavifovral ota £0oda TnG NePIOdOU OTIC OMOIEG Ol NEPINTWOEIS Ol

onoiec kaBioToUV avaykaia Tnv avabewpnaon yvwaTonolouvtal and Tn dioiknon.

> ‘Ecoda and TOKoug
Ta €00da and TOKouG avayvwpilovTal XpnoionolmvTag Tn pEBodo Tou npayuaTikoUu €nITOKiou To onoio
gival To ENITOKIO TO onoio NPoeEoPAei pe akpiBela HEAOVTIKEG KATABOAEG TOIG LETPNTOIG 1 EI0NPAEEIC yia
Tn SIdpKeIa TNG avapevopevng {wnG ToU XpNHATOOIKOVORIKOU PECOU 1y, OTAv anaiTeiTal, yia CUVTOHOTEPO
dldotnua, otnv kaBapr] AoyioTikr afia Tou XpNUATOOIKOVOMIKOU Nepiouciakol OTOIXEIOU N TIG
unoxpPEWaNG.

> ‘Ecoda anod dikaiopara
Ta ¢000a anod dIKAIWKATA avayvwpilovTal cUNPWVA HE TNV apxn TV OEOOUAEUHEVWY £00dWV/EEOdWY,
avaloya pe TNV ouaia TnG OXeTIKNAG oUPBaAonG.

> °'Ecoda ano pepiopara
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Ta €0oda and Ta pepioyara avayvwpilovral 6Tav opioTIkonolgiTal To Sikaiwpa €ionpa&ng Toug and Toug
METOXOUG.
Ta Aermoupyikd €8oda avayvwpifovtal oTnv Katdotaon Zuvolikwv Egodwv KaTta Tn Xpron Tng unnpeciag
1 TNV nuUepopnvia dnuioupyiag Tou. Aandveg yia €yyunoeig avayvwpilovTal Kal XpewvovTal o€ BApog TNG
OXETIKNG NPOPRAEYWNC OTAV To avTioToIX0 £0000 AvayVWPIOTEL.

» KooTog daveiopou

To kOOTOUC OAVEIOPOU MOU OXETI(ETAI AUECA WE TNV ayopd, KATACKEUN N NApaywyr] TV enAEEIHwY
OTOIXEIV TOU evepynTikoU, HETAQEPETAl O aU&non Tou KOOTOUC TwV OTOIXEiWvV auTtav. H
KepaAaionoinon Tou KOOTOUG daveiopoU NpaydaTonolsiTal KaTd Tnv nepiodo KATAOKEUNG Tou nayiou Kai
oTapatd otav To €NIAEEINO aToIxEio £xel ENBel O ekpeTAMEUOIUN 1 epgnopeloiun kataoTaon. ‘OTav To
nayio oAokAnpwveTal oTadiaka, To KOOToG daveigpoU, Nou avaAoyei oTo OAOKANPWHEVO KOPUATI TOU
OTOIXEIOU TOU EVEPYNTIKOU, MaAUel va WETAQEPETAl OTO KOOTOC TOU nayiou Kal WETAQEPETAl OTnV
KataoTaon Zuvohikawv Ecodwv. Ta napanavw eival cup@wva pe To avabewpnuévo AAM 23, To onoio n
ETaipeia uioBETNoE aANG Bev £xel Epappoyn oTNV TPEXOUOA XPrion Kai katd ouveneia dev ennpedlovTai ol
OikovoikeC KaTaoTdoelg TG ETaipeiag kai Tou OpiAou.

4.6. Ynepa&ia

H unepa&ia n onoia anokTdTal O WIa CUVEVWON ENIXEIPAOEWY apXIKa EMPETPEITAI OTO KOATOG, OVTAG TO
unepBAMOV KOOTOG TNG OUVEVWONG EMIXEIPNOLWV NAV® ano T GUMHETOXN TOU AnoKT®VTOC oTnv Kadapn
gUAoyn afia Twv avayvwpioldwyv MEPIOUCIAKOV OTOIXEIWY, OTIC UMOXPEWOEIG KAl OTIC EVOEXOUEVEG
UNOXPEWOEIC. MeTG TV apxIKn avayvmplion, n unepafia €nIPETPEITAl OTO KOOTOG HEIOV 0OMnolodnnoTe
OWPEUPEVWY {NUIDV anopeiwong. O anokTwv e€eTalel Tnv unepagia yia anopeinan Tng afiag os eToia
Baon 1 kai Mo ouxva €av Ta yeyovoTa 1) ol PETABOAEC Twv ouvOnKwv unodeikvUouv OTI Ba pnopoUoE va
anopeiwBei n agia.

270 TEAOG TNG Xpnong 2011 Ba eEeTacTei To eVOEXOUEVO AMOMEINONG TNG UNEPAgiac nou €xel avayvwpioel

n ETaipeia.

4.7. Aoina auAa NEPIOUCIAKA OTOIXEIO Kal 3pacTNPIOTNTEG EPEUVAG KAl AvANTUENG

‘Eva auho nepiouciakd OToIXEIO anoTIMATAl apxikd OTO KOOTOG KTHoNG Tou. To KOOTOG &vOG AuAoU
NEPIOUTIAKOU OTOIXEIOU TO OMOI0 ANOKTHBNKE OE HIA OUVEVMON EMNIXEIPNOEWY, anoTeAel n eUAoyn a&ia Tou
nepIOUTIakoU OTOIXEIOU aUuTOU KATd TNV NUEPOUNVia TNG andkTnong Tou.

METa TNV apxIkrn avayvwpion, Td AuAa MEPIOUCIAKA OTOIKEId EMPETPOUVTAl OTO KOOTOC TOUG HEIOV TIG
OWPEUHEVEG AnooBETEIC Tou Kal onoladnnoTe {nuia anopeinang nou €xel TUXOV NPOKUWEI.

O1 anokTnBeioec adeleG nou apopolv os AoYIoPIKO KepaAaionoloUvTal pe Bacn TiG dandveg yia Tnv
anokTNon Kai TNV ykataoTacn TOU GUYKEKPIPEVOU AOYIOHIKOU.

O1 dandaveg nou oxeTiCovTal e T GUVTAPNGN Tou nAekTpovikoU AoyiopikoU avayvwpilovral ota £€oda
TNG NEPIOOOU OTNV Onoia AuTeC NpayupaTonoloUvTal.

H w@éhipn o Tov AuAwv NEPIOUCIAK®MY OTOIXEIWV €ival iTE NEPIOPIOUEVN €ITE anepIOPIOTN avaloya e

TNV Uon TouG.
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Ta AuAa nepiouciaka aToixeia Pe NePIopIoHEVN WPENUN {wh anooBévovTal KaTta TNV W@EAIUN {wr) Toug
Kal n andoBeon apyilel 6Tav To neplouciakd aToixeio ival d1aBéaiYo NPog Xpraon kai avayvwpiletal oTa
anoTeAEONATA OTNV KATNYOPia TV AEITOUPYIKWV EEODWV.
H nepiodoc kal n péBodog andoBeong avabBewpolvtal ToUAAXIoTov OTo TENOC kaBe Xpnong Eav n
NpoodoKWUEVN WEENIUN {wr)] 1} 0 NPOCOOKWMEVOG PUBHOC avaAWONG TwV HEANOVTIKMY OIKOVOMIKWV
WPEAEIQV MOU EVOWHATOVOVTAl OTO MEPIOUCIAKO OTOIXEID £XOUV WeTABANBEI, n nepiodog andoBeong n n
HEBODOG peTaBalovTal avTioToixd. TEToleq PETABOAEG avTIMeTWNI(OvVTAl AOYIOTIKA WG METABOAEC o€
AOVIOTIKEG EKTIUNOEIG.
Ta duAa nepiouciaka aToixeia Pe adpioTn W@ENKN {wr dev anooBévovtal al\d eAEyXovTal TOUAAGXIOTOV
oc €TROIa BACN yia TUXOV anoyeiwon TN a&iag Toug Kail yia va kabopiobei kaTa nogo unooTnpiceTal n
a&ioAdynon Tng dloiknong yia TNV aopioTn WPENKN wn Twv AUAWV NEPIOUCIAKWY CTOIXEIWV auTwv. Eav
dev unocoTnpileTal, n MetaBoAry otnv afloAoynon TnG wENUNG {wng and aopioTn O NEPIOPICHEVN
avTIHETWNIGETAl AOYIOTIKA oav Jia HETABOAN O€ A AOYIOTIKN ekTipnan e Baon To AAM 8.
Ta képdn N ol {nuIEC Nou npokUNToUV anod Tnv NmANCN €vog duAou aTolxeiou npoodiopileTal wG n
dlagopd WETA&U Tou nooolU NWANONG Kal TNG avanooBeoTng a&iac Tou oToIXeiou kal avayvwpileTal oTnv
KaTtaoTaon Zuvolikav EcOdwv aTo kovOUAI «Aoind £0odax» 1 «Aoina €£00a».

4.7.1. ANOKT®MHEVO AOYIOHIKO
Ta Aoind duAa NePIOUCIAKA OTOIXEId NEPINAUBAVOUV TO AMOKTMHEVO AOYIOHIKO MOU XpnoIdonolsiTal aTnv
napaywyn r atn dioiknan.
01 danaveg ol onoieg kepahaionoloUvTal anooBévovral Pe Tn PeBodo Tng oTabepng anooBeong KaTa TiG
EKTIHOPEVEG WPENPEG WEG TOuG (Tpia e NEVTE Xpovia). ENINAEOV Kal TO ANOKTOHEVO AOYIOHIKO UNOKEITal
o€ EAeyX0 anopeinong Tng a&iag Toug,

4.7.2. Aandaveg épguvag kal avanTugng
O1 danaveg ol onoieg oXeTi(ovTal Pe dpacTNPIOTNTEG EpEUvAC avayvwpilovTal we 5000 KaTa Tn OIApKEId
NG NePIOdoU.
H andoBeon apxitel pe TNV OAOKANPWON TOU MEPIOUTIAKOU OTOIKEIOU KATA TNV NEPIOdO TWV EKTINMHEVWY
HEMOVTIKOV NWANCEWV and TO OXETIKO £pyo HE Tn oTabepr] PEB0do. ‘OAeC o UMOAOINEG dANAVeC

avanTuéng avayvwpidovtal wg £60do kata Tn didpkela TG nNepPIGdOU.

4.7.3. Epnopika onuara kai adeleg
Ta anokTnBévTa €UNOpPIKA ONEATa Kai ol Adeleg apxika avayvwpilovral oTo I0TOPIKO Toug kOaToG. Ol
adeleg £xouv neplopiopevn wPENIUN {wr| Kal aneikovilovTal 0To KOOTOC Heiov KABe owpeupevn andoBean.
H anooBeon unoloyileTal xpnoiponolmvTag Tn pEBodo TnG oTabepric andoBeoNG e OKOMNO TNV KATAVOUN
TOU KOOTOC TWV EUMOPIKQWV CNUATWV Kal TwV adeiwv Katd Tn OIAPKEId TNG EKTIMWHEVNG WPENHUNG {WNAC
Toug (15-20 xpovia). Ta sunopikd onuaTa dev €xouv Kabopiopévn w@ENUN {wn Kal aneikovifovTal oTo

kOOTOC eiov kKABe NOTO AnoWeiwaonG Nou NPOKUNTEl anod TOV €TROI0 EAEYXO AMOUEIONG.

4.7.4. Aikaiopara Taviov
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Ta dikaiwpaTa nou £xel n €TAIpEia OTNV KATOXN TNG aPOPoUV SIKAIWUATA EKMETAMEUONG TAIVIOV Kal
IoxUouv yia nepinou dekanévte £1n. Ta diKaiwKATa autd €xouv w@ENUN {wn n onoia IooUTal We TN
XPOVIKN JlapKeld ToUu oupBoAaiou ekpeTdAeuonc autawv (15 nepinou £Tn KaTd PECO 0PO), WOTOGO TO
MEYAAUTEPO HEPOC TV £000WV aANO TNV EKUETAAAEUON TOUG npayuatonolsital katd Tn dIapKeia Tng
npwTNG nevrastiag. Katd ouvénela, Ta dIKAIOUATA, OTHV NAEIOVOTNTA TWV NEPINTWOLWY, EPPavifovral
apxikd oTo kOOTOC KToNG TOUG Kal anooBévovTal NANPpWG aTa MEVTE £Tn and Tnv &vapén Tou £Toug

KUKAOQOpIag Toug,

4.8. EVO®UATEG AKIVITONOINOEIG
Ta kTipia, o TeEXVIKOG €EONAICUOG, Ta £minAa gPgavifovral oTo KOOTOG KTMOEWE TOUG I OTO KOOTOG KTNONG
MEIWHEVO WE TIG CWPEUMEVEC ANOOPECEIC KAl OMOIECONMNOTE OWPEUMEVEC {NMIEC anoUEiwonG. ZTO KOOTOG
nepPIANaPBAVETAl ENIONG TO KOOTOG AVTAANAKTIKAOV HEPIKQV THNHATWY TWV EVOWUATWV AKIVNTOMOINCEWY Td
oroia anaiTolv avTikataoTaon Katd TakTa diacTnuaTta, eav nAnpoUlvTal Ta KPITHpIa avayvepionc.
Ta kOOTN TNG KABNUEPIVAG OUVTAPNONG TWV EVOWUATWV AKIVATOMOINCEWV avayvwpilovral oTd
anoteAéopata oTav npayuaTonoiouvTal.
Ta kTipia empeTpolvTal oTNV €UAOYN afia PEIWUEVN HE TIC CWPEUMEVEG AMOOBECEIC KAl OMOIECONMOTE
OWPEUPEVEG {NUieC anopeiwaong.
EDaQIkEG EKTACEIG KATEXOMEVEC YIa TNV Napaywyr f T d1oiknon eueavifovral Je TNV avanpoodpUoCHEVn
a&ja Toug. Kabwg dev pnopei va npoodiopioTel NePIOPIOPEVN WPEAIUN {wr), 01 OXETIKEG AOYIOTIKEG afjeg
Oev UNOKeIVTal o€ anooBean.
H eUAoyn a&ia npoodiopileTal anod eKTIUAOEIC ENAYYEAUATIQV EKTIMNTAOV KABE XpOVOo.
OnolodnnoTe NAgdvacua avanpoodapuoynG To Ofoio MPOKUNTEl and EKTIUNOEIC €DAPIKMY EKTACEWY
nioTWVETAl 0To kovOUMI “Aoina AnoBepaTika” otnv Kataotaon MetaBolov Idiwv Kepalainv, ekTdg ki av
N AOYIOTIK a&ia TOU OUYKEKPIYEVOU MEPIOUTIaKOU OTOIXKEIOU £XEl UMOOTEI Mia unoTiunon 1 gia {nuia
anopeinong ONwe NePIYpAPETal oTn onMeiwon 4.10. 3To BaBud nou pia unoTiunaon €xel avayvwpIoTe
NMPONYOUHEVWC OTA ANOTEAEOUATA, €éva NAEOVACKA Avanpoodpuoync KATaXwpEiTal 0Ta dnoTEAEOUATA HE
TO UNOAOINO TUAMA TOU MAEOVAOMATOC VA XPEWVETAI OTA idld KepAAaid. H umoTignon Twv £0aPIKWV
EKTACEWV MOU MPOEPXETAI ANd eKTIMAOEIC 1) ano €AeyXo yia anopeinon avayvwpileTal, Je TNV Heinan va
XPEWVETAI O BAPOC OMOIOUdNMOTE NAEOVACUATOG avanpooapHoyng TwV ISiwv Kepaiaiwv oXETICOUEVOU PE
auTO TO NEPIOUTIAKO OTOIXEIO Kal onoladnnoTe evanopévouaa Peiwon avayvwpileTal oTa anoTeAéopaTa.
Kabwg TO neEPIOUCIKO OTOIXEIO XPNOIUOMOIEITAl and TnV OIKOVOMIKR) OVTOTNTd, TO nNA€ovacua
avanpooapuoynG HETAPEPETAl ETNCIWG OTO UNOAOINO KEPDWV E€IC VEOV HE £va Noad To oroio 1coUTal PE TN
dlagopd avapeoa n diagopd PETAEU TnG andoPeong nou BacileTal oTnV avanpoodpuUoCHEVN AOYIOTIKN
a€ia kal TG anoaoBeong nou BacileTal aTnv apxIKr TIMA TOU NEPIOUCIAKOU OTOIXEIOU.
To kEPdOC N N dnuIG anod Tn dIABson Twv €0APIKWV EKTACEWY Ba npoadiopileTal w¢ n diagopd PETAEU
Tou kaBapou npoidvToc TNG OIGBeong, av undapxel, kai TNG AOYIOTIKAG a&iac Tou oTolxeiou Kai
avayvwpiletal ota anotehéopara. Kabes evanopévov nAedvaoua avanpooapuoyng oTa idia kepaAaia anod
Tn dIGBe0n Twv £dAPIKWV EKTACEWV HETAPEPETAI OTO UMOAOINO KEPDWV EIG VEOV.
O1 anooBEoeig £xouv unoloyioTel e Tn oTabepr) PEB0dO ka®’ OAn Tn Sidpkeia TNG WPENUNG {wNG TwV

NEPIOUCIAKWY OTOIXEIWV.
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Ta kTipia Ta onoia €xouv anokTnBei e CUPBACEIC XPNHATOJOTIKNG HiIoBwong anooBevovTal kad’ OAn TN
OIApKeId TNG EKTIHOMEVNG WPENUNG {wNG Toug (kaBopilOPEVN O OXEON ME OUYKpIOIUa pE 1BI0KTNTA
MNepIOUTIaKa aTolxeia), eav eival BpaxuTepn.
O1 anooBEoeic Twv AA®V GTOIXEIWV TWV EVOWHATWVY nayiwv unohoyilovTal pe Tnv oTabepn PéBodo péoa
oTn WEENN Wi TOUG NMou £Xel WG EENG:

Karnyopia Evooparev Mayiov  TPOMOS 0:‘:_:'!::1:;1: HETG TNV Ah:gggzgzq ‘ETn wgpéhipng Lwig
Ano ‘EnG
ESaIKEG EKTATEIG EUMoyn a&ia - - -
Kripia EuMoyn a€ia >Tabepn 20 35
Mnxavnuarta KoaTog >Tabepn 5 15
MeTagopika peoa KoaTog >Tabepn 5 8
'EminAa kai okeln KoaTog >Tabepn 3 7
EEonAiopog ypageinv KoaTog >Tabepn 3 7

O1 UNoAeIPKATIKEG agieg, ol WPENPEG {WEG kal o péBodol anooBeong enavefeTalovTal kal npoaapuolovTal
€av gival anapaitnTo oTo TENOG KABE XPrionG.

Kepdn 1) {nuI€C Ta onoia NPokUNTOUV anod TNV NWANCN EVOWUATWVY aKIVRTOMNOINCEWY, NpoadiopilovTal wg
n dlagopd peTa&l Tou nocol NWANCNG Kal TNG avanooBeoTng a&iag Tou oTolxeiou Kal avayvwpileTal oTa
anoTeAéopaTa Tng Xprong oTo KovdUM «Aoind £ooda» ) «Aoina ££0dax».

4.9. MicOmoeIg
O 'OINOC OUVANTEl CUHQWVIEC, NMOU EUMNEPIEXOUV OUVAANAYEG MOU Oev £XOUV TOV VOMIKO TUMO MIAG
HioBwong al\a TG ekxwpeiTal To dIKaiwKa Xpriong NEPIOUCIAK®MY OTOIXEIWV (EVOWUATEG AKIVNTOMNOINTEIG)
£VavTI JIAg ogIpdc NANPWHOV.
H exTipynon yia To €av pia oup@wvia nepiExel oToixeio PioBwong NpayUaTonolsiTal kata TNV £vapen Tng
oupewviag, AauBdavovtag un owiv oha Ta diabEaiya aTolxeia Kai TIG 181aiTepEG OUVONKeG. MeTA TNV Evapén
TNG CUM@WVIag npaydaTonolsiTal enavagioAoynon Tng, yia To €av NeEPIEXEl OToIXEio WiocBwong, oTav
oupBaivel kAnolo ano Ta NApakaTw:
a. Yndpxel HeTaBoAr} oToug Opoug TNG oUKBACNG, EKTOG KI av N LETABOAN anAa avavewvel r Napareivel T
oupQWvia
B. AokeiTal dikaimpa avavéwong r CUMQWVEITAl Jia napdTacn, €kTOC Ki av 0pog TNnG avaveéwong i Tng
napaTaong apxika ixe nepIAn@Oei aTn PMICOWTIKN NEPIodo
y. YNapxel Jia JETABoAr OTo KATd nooo n eknAnpwon €aptatal and &va Kabopiopévo MeEPIOUaIakod
oToIxEio
0. Yndpyel onuavTikn alayr oTo NePIoUaIiakd aToIxEio
Eav pia oup@wvia enava&ioloyeital, n AOYIOTIK) QVTIUET®ONION yid HICBWOEIC epappoleTal and Tnv
nuepopnvia nou n PETaBoAr OTIG CUVBNKeG ouvenayovTal enava&loAoynon yia Ta (a), (y) i (3), kai and
TNV nUepopnvia TnNG avavéwong r TG Naparacng yia Tnv nepintwon (B).
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4.9.1. O OHIAOG WG HICOWTAG
H 181okTnoia evog HIoBwEvou neplouaiakol aTolxeiou peTaBiBaleTal oto pIobwTn €av petapiBalovral o
auToOVv OUCIAcoTIKA OAOI oI KiVOUVOI Kal Ta OPEAN MOU OXETICOVTAl [E TO HICBWHEVO MEPIOUCIAKO OTOIXEIO
ave€dpTnTo HE TOV VOMIKO TUMO TNG oUWBaonc. Kata tnv évapén Tng HicBwong To NEPIOUCIAKO OTOIXEIO
avayvwpiletal otnv €UAoyn afia Tou N eav eival xaunAoTepn, otnv napouca afia Twv eAdXIoTwV
KaTaBoAwv HIoBWPATWV cupnepIAapBavopévawy Kal EMNAEOV KaTaBoA®V Av UNApXouv, nou KaAunTovral
anoé 1o HIoBwTr. 'Eva avTioTolXo nogod avayvwpileTal w¢ UNOXPEwOn anod Tn XpnHaTodoTikn Hicwaon
aveEapTATWG €AV PEPIKEC and TIC KATABOAEC MICOWUATWY gival KATaBAAoOvVTal NPOKATABOAIKA kaTa Tnv
£vapén Tng Hicbwong.
H peTayevéoTepn AOYIOTIKN QVTIMETWMION TWV MEPIOUCIAK®MY OTOIXEIWV TA OMoid £XOUV AMOKTNOEl e
OUMBACEIG XpNHATOJOTIKNG MICBwoNG, n.X. N XpnolKonoloUpevn HEBodOG anooBeang kal o NpoadiopIoHOC
™S w@ENUNG {wng Tou, eival idla We auTh nou eQaApuOleTal O GUYKPIOIUA AMOKTMMEVA, €KTOC
OUMBGoEWY MIoCBwong, MEPIOUCIAKA OTolxeid. H AOYIOTIKR) QVTIUET®NION TNG AVTIOTOIXNG UMOXPEWONG
apopd oTn OoTadlakn Meiwon TG ME PBAon TIC €AAXIOTEG KATABOAEG Twv MICOWUATWVY HEiOV TIC
XPNHATOOIKOVOUIKEG €MIBaApUVOEIG, Ol OMoieg avayvwpilovTal wg 5080 OTa XpnHaToolkovopikd €50da. Ol
XPNHATOOIKOVOUIKEG  emiBapUvoelC  kaTaveéWovTal oTn  Oidpkeld TnG MICOWTIKNG nepiddou,  Kal
avTinpoownelouv £va oTabepo NePIOdIKO EMITOKIO Mi TOU AVEEOMANTOU UMOAOINOU TNG UNOXPEWONG.
'OAeG 01 unoAoInNeg MICOWOEIC AVTIHETWNICOVTAlI WC AEITOUPYIKEC HIOBMOEIC. OI KAaTABOAEC OTIC OUUBACEIC
ASITOUPYIKAG HioBwaong avayvwpilovral w¢ 5000 O0TA AnoTeAéOUATA We Tn uBeia PéBodO (CUOXETIOHOC
€0000U XpNonG kai €£0dou). O1 oxeTIlOPeveEC dandaveg, OMNWC N OUVTAPNON Kal 1  ac®aiion,
avayvwpilovTal we £€0do, 6Tav npayuartonoloUvTal.

4.10. 'EAEYX0G HEimONG TnG unegpa&iag, aoMMAT®WV AKIVIITONOINCOEMWV, EVOMHATMOV
GKIVITONOINCEWV
O1 evopaTeg akivnTornoInaoelg kali Aa pUn KUKAogpopoUvTa OToIxeia evepynTikoU (OUKNEPIAAKBAVOUEVNG
TNG UNEPAgiag kal TV AoOPATWV aKivnTonoinoswyv) e&eTalovrarl yia mibavr {nuia anodeiwoews, OMNoTeE
yeyovOTa 1 aA\ayEG OTIC NEPIOTACEIC deixvouv OTI N AoyIoTIK a&ia Toug JNopei va pnv €ival avakThioiyn.
OnoTednnoTe n AoyioTikn a&ia kanolou nepiouciakoU OToIXeiou unepPaivel To AvakTRoIMO Nood Tou, N
avtioToixn {NMIA anopeinong Tou, kaTaxwpeital oTnv Karaoraon ZuvoAikov Ecddwv.
H avakmoiun aia evog nepiouciakoU oToixeiou €ival To WeyaAUTEPO Nood HPETAEU TG EKTIHWHEVNG
kabaprg TIPNG NWANCNG kai TnG afiag xprocwc (value in use). KaBapr afia nwAnong Bswpeital n eQIKTn
npocodog and Tnv NWANoN €vog NepIOUTIakoU aTolxeiou aTa nAdiola piag apgoTepoBapous auvaiiayng
oTnVv ornoia Ta WEPN £xXouv MANPN YvwOon Kal NpooXwpoUV OIKEIOBEAWS, WUETA and TNV agaipeon Kabe
npooBeTou Apecou kOOTOUG BIABECNG TOU MEPIOUTIAKOU OTOIXEIOU, eV, agia ev Xproel ival n napouad
afja TV EKTIHOHEVOV HEMOVTIKWV TAPEIOKWY POWV MOU AVvapéveTal va npaypatonoinfolv anod tnv
OUVEXN] XPNOn €vOG neplouciakoU OTOIXEiou kal anod Tnv OIdBsor Tou OTO TEAOG TNG EKTIMWHEVNG
WEENING {wnG Tou.
Av pia enixeipnon Oev £xel TNV dUvATOTNTA VA EKTIMAOEI TO AVAKTNOIMO NMogo £VOG NEPIOUCIAKOU OTOIXEIOU

yld TO onoio undapxel &vOsiEn anopeiwong TNG agiag Tou, TOTE NPoadiopilel TO AVAKTNOINO MOoao TNG
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Hovadag nou dnuIoUPYEl TAMIOKEG POEC OTNV OMoia aviKel TO NEPIOUTIAKO OTOIXEI0. AVTIAOYIOWOG {NMIAG
anoysiwong TnG a&iag NepIoUCIak®V OToIXEIwV Nou AoyioBnke oe nponyoUpeva £Tn, yiverar pyovo oTav
undapyouv Ikaveg evOEIiEeig OTI N anoyeiwon auTr) dev UNApxel NAEOV I €xel PEIWBEl. ZTIG NEPINTWOEIG
AUTEG 0 aVWTEPW avTIAOYIOUOG avayvwpileTal wg £00350.
H Aioiknon ekTipa oI dev unapyel O€ua anaiwong Tou nayiou eEonNiopou TnG ETaipeiag kal wg ek ToUTou
Oev €XEl NPaAyYHATONOINCEI UNOAOYIOHO TWV AVAKTHOIHWY NOOMY TWV NEPIOUCIAKMY TNG OTOIXEIWV.
QoT000 0TO TENOG TNG XPNoNG Ba dievepynBei EAeyX0G yia anopeinon TnG unepa&iac Twv CUPHETOXAWV YId

TO EVOEXOMEVO AMOKEIONC.

4.11. Mn KukAoQOpIaKAd OTOIXEId TOU EVEPYNTIKOU KATEXOHEVA NPOG NMANCN
Ta neplouciaka OTOIXEId KaTeXOMeva nNpog NWANON NePIAAPBAVOUV  AOWUATEG  AKIVNTOMOINCEIG
(oupnepihapBavopévng TnG unepagiac) Kal evowpaTteg nou o ‘OpINOC OKOMEUEl va NWANCEl péoa o€
XPOVIKO OIGCTNHA €VOG £TOUG and TNV NUEPOUNVIa XapakTnpiodoU Toug wg “KaTexopeva npog nwAnon”.
AuTa Ta oToixeia pnopei va anotedolv éva ouoTaTikO PEPOG Miag eniXeIpNUATIKAG OVTOTNTAG, Wia opdada
d1G8gong N éva aveEapTnTo Kn KUkKAo@opoUv Nayio oTolIxEio.
Ta oToIXEla TOU evepynTIKOU MOU XapakTnpifovral wg “Katexopeva npo¢ nmAnon” enigeTpolvral oTnv
XauNAOTEPN TIUN WETA&U TNnG AoYIOTIKAC a&iag kal TnG €UAoyng afiag MEIMPEVNG ME Ta £E0da mou n
enixeipnon 6a kAnBsi va kaTaBaMAel yia Tnv npayparonoinan Tng NwAnong.
Ta aToixeia Tou evepynTikoU nou XapakTnpifovrar w¢ «KaTtexdueva npog nwAnon» Oev UMOKEIVTAl OF
anooBéoeic. To kEPDOC N n {NMIG anodé TNV NwANoN 1 TNV avanpoodappoyn Twv «KaTexduevwv npog
nwAnon» nayiwv aneikovifovral otnv Kataotaon Zuvohikov Ecddwv oTa kovdUAia «Aoind 'Ecoda» R
«Aoina 'E&oda» avTioToixa.
Mia diakoneioca dpaoTnpiOTNTA €ival €va CUCTATIKO OTOIXEIO HIAG ENIXEIPNUATIKAC HOVAdAG NOU €iTe ExEl
NwANBEei €ITe €€l XapAKTNPIOTEI WG KATEXOPEVO NPOG NWANGN Kkai (a) avTinpoowneUel iTe éva onuavTikd
EEXWPIOTO TOMEQ  EMIXEIPNUATIKNAG OpacTnPIOTATAG 1 Hid  YEWYPA®IKN NEPIOXH  EMIXEIPNHATIKAG
OpaoTtnpidTnTac, (B) anoTeAsl PEPOC EVOC OUYKEKPIMEVOU KAl OUVTOVIOMEVOU OXeDIOU OIABe0NG €vog
OUYKEKPILEVOU EMIXEIPNUATIKOU TOWEA 1 MIAC YEWYPAPIKNG dpaoTnpidTnTag f (y) anoTelei OuyaTpikn

£NIXEiPNON N onoia anokTrenKe e oKono TNV enavanwinon.

4.12. Enevduoeig o AkivhTa

EnevdlUoeic oc AkivnTa e€ival ol enevdloeic nou agopolv OAa ekeiva Ta akivnta (oTa onoid
nepiAapBavovTal n yn, Ta KTipia  Ta pépn KTIpiwv €iTe kal Ta OUO) Ta onoia KaTexovTal (€iTe PEOW
ayopdg €iTe YEOW XPNHUATOOIKOVOUIKNG MiIoBwaonc) anod Tov ‘OuIAo, €iTe yia va anokopilel piobwyarta ano
TNV ekpiobwar) Toug, €ite yia Tnv al&non Tng a&iag Toug (evioxuan ke@ahaiou), €ite kal yia Ta dUo, Kkal
dev kaTExovTal yia: (a) va xpnoidonoinBolv aTnv Napaywyn r oTnv npouneeia UAIKWV / UNNPEcI®V N yia
dloIknTIKOUG akonoUg kal (B) yia nwAnon katd Tnv ouvnen nopeia Twv £pyaciov TnG ENIXEipnonc.

O1 Enevdloeic og AkivnTa empeTpoUvTal apxXikd OTO KOOTOG KTNONG OUWNEPINQUBAVOUEVWV Kal TV

£600WV guvalayng.
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MeTayevéoTepa avayvwpilovtal otnv guloyn afia Toug. H ebMoyn afia kaBopileTal and aveEapTnToug
EKTIMNTEG, JE ENAPKI EUNEIPIA OXETIKA WE TNV TonoBeoia kal Tnv Qpuon Tng enEvouonc OE akivnTo.
H MoyioTikiy afia nou avayvwpileTal OTIC OIKOVOMIKEG KATAOTACEIC Tou OpiAou avTiKkaTonTpilel TIG
OUVBINKEG TNG ayopag KaTa Tnv nuepopnvia Tng Kataotaong OIKoVoUIKNG @EanG.
Kabe kEpdog 1y {nuid nou npokUNTel and WeTaBoAr aTnv gbhoyn afia TnG enévduong, CUVIOTA AMNOTEAEGHA
Kal avayvwpileTal oTa anoTeAéoPaTa TNG XProng nou npokUnTel. METAPOPEG NPOG TNV KATNyopia Twv
enevdUOEWY OE akivnTa o< akivnra yivovral povo otav undpxel METABOAR OTNnv XPrnon auTwv, Mou
anodelkvUeTal and To népag Tng 1dioxpnoidonoinong and Tov ‘OdIA0, and To NéEPAcg TNG KATAOKEUNG N
agonoinong piag AsIroupyikng Hiobwaong os TpiTo.
METAPOPEC AKIVATWV anod Tnv Katnyopia Twv £nevOUCEwWV O akivnTa yivovral povo OTav undpyel
METaBOA xpriong auTwv, nou anodeikvUETal anod Tnv €vapén Tng 1dloxpnaiponoinong and Tov 'Opiho 1
v évap€n Tng a&lonoinong Ye okonod Tnv NwAnan.
MNa pia peTapopd anod Tnv kaTtnyopia Twv eNevOUCEWV O€ akivnTa Nou aneikoviferal oTnv euAoyn agia kai
TOV XAPAKTNPIOHO TOU WG ISIOXPNCILOMNOIOUKEVO aKiviTo N WG anoBEuara, To TEKPApPTO KOOTOC TOU
AKIVATOU YIa WETAyevéTTEPN AOYIOTIKN AVTIUETWOMNION anoTeAei n €UAoyn agia Tou KATd Tnv nuepounvia
TNG METABOANC TNG Xpriong. Av éva 10I0XpNOILONOIOUPEVO aKivnTo HETAQEPBEl oTNV KATNyopia Twv
enevdlUoEwV OE akivnta, o ‘OMINOG e@appdlel Tov AoYIOTIKO XEIpIOWO Mou opilel To AAM 16 péxpl TNV
nUepopnvia TG aAayng xpnone. Ma pia JETapopa €vog nayiou NMou €ixe XapakTnpIoTel w¢ anobeuara
oTNV KaTnyopia Twv enevdUoswv O akivnTa KAls diapopd YETA&U TnG eUAoyng a&iag Tou akIviToOU KaTd
auThAVv TNV nUepounvia kai Tng nponyoUpEVNG AoyIoTIKNG agiag avayvwpideTal ota anoteAéopara. ‘OTav o
'OMINOG OAOKANPMVEI TNV KATACKEUN 1 aglonoinon piag 1dlokaTackeualdpevng enévduong o akivnTa Kabe
dlapopa peTa&l Tng elAoyng a&iac Tou aKIVATOU KATA AQUTAV TNV NUEpoUnvia kal Tng nponyoUHEvNnG
AoyIoTIkNG agiag npénel va avayvwpileTal oTa anoteAéouara.
Mia enévduon oe akivnta diaypdgetal (analeiperal and Tov 100AOyIoNO) kaTtda Tn diabeon n oTav n
€NEvVOUOT anocoUpETal HOVIKWG anod Tn Xprion Kal dsv avapévovTtal HEAAOVTIKA OIKOVOMIKA OQEAN ano T
d1GBeor) TNG.
'Ecoda kail €£0da ano enevdloelg o€ akivnTa avayvwpifovral ota Aoind é0oda i Aoind £€0da avrioToixa.
Ta képdn | {nuieg nou npokUNTOUV and Tnv anooupaon 1 dIABeon TG enévduong os akivnTa agopouv
oTtnv diagopd PETAEU Tou kaBapou npoidvTog TNnG dIABeoNnG Kal TNG AOYIOTIKNAG a&iag Tou MeEPIOUCIakoU
gTolXEiou, avayvwpilovTal aTa anoTeAECUATA KaTa Tnv nNepiodo TnNG anooupong ) Tng diabsang.

4.13. Xpnuartooikovopika Meplouciakd ZToixeia

Ta XpnUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId Tou OWIAOU, EKTOG TWV PECWV avTIOTABUIONG NepIAapBavouv
TIG €€\G KATNYOPIEG NEPIOUTIAKAY OTOIKEIWV:

e Odveia kal anaitnoeig,

e  XpnUaToolkovouikd neplouaiakd aToixeia oTnv eUAoyn a&ia HEOW TwV ANOTEAEOUATWY,

e JI10B&aiua NPogG NWANGN XPNHATOOIKOVOUIKA OTOIXEIA, Kal

e enevdUosIC DIAKPATOUHEVEG HEXPI TN AREN.
Ta XpnUATOOIKOVOUIKA MEPIOUTIaKA aTolxeia dlaxwpilovtal oe SIaPOPETIKEG kaTnyopieg anod Tnv dioiknan
avaloya He Ta XapakTnpIoTIKA Kal TOV OKOMO Yia TOV OMoio To HECO anoktnnke. H katnyopia oTnv onoia
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KATATAOOETAl KABE XpnHATOOIKOVOUIKO HEGO SlagoponolsiTal and TIG UNOAoINeG KaBwe avaloya He Tnv
katnyopia otnv onoia 6a kataxwpnbei To WETO, IoXUOUV OIAPOPETIKOI KAVOVEC OCOV aQopa OTnv
anoTipnon Tou aMd kal oTov TPOMO avayvwpiong kabe npoodiopilOUeVOU anoTeAECUATOG €iTe oTnv
KATAoTaon danoTeAeouaTwV €iTe aneuBeia¢ ota 'Idla Kepdhaia. ZTnv onueinon 8.32 napariberal
CUVONTIKN Napouaiacn OAwWV XpnHAaToOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWY ava kaTtnyopia.
Ta XpnuUATOOIKOVOUIKG NepIOUTIakd oToixeia avayvwpilovral Pe TNV €papupoyn TNG AOYIOTIKNG TNG
nUepounviag diakavoviopou.
H ekTignon TNG anopeiwong YiveTal TOUAAXIOTOV Of KABe nuepounvia dnUooieuong TwV OIKOVOMIKWY
KATAOTACEWV £iTE OTAV UNAPXOUV AVTIKEINEVIKA TEKUNPIA OTI KAMNOIO XPNHATOOIKOVOUIKO OTOIXEIO 1) opada

XPNHATOOIKOVOUIK®OV OTOIXEIWV £XOUV UMOOTEI HEIMOn TNG agiag Toug €iTe Oxl.

4.13.1. AlakpaToOUHEVEG HEXPI TNV AREN ENgVOUCEIG

O1 JlaKkpaTOUHEVEG MEXPI TNV ANEN €nevdUOEIG €ival [ Napaywyad XPnHAaTOOIKOVOWIKG OToIXEid Me
KaBopIoPEVEG N NPoCdIoPIlOPEVEG MANPWHEG kal kaBopiopévn AREN. Ta XpnUATOOIKOVOUIKA OTOIXEIa
xapaktnpifovral oav dlakpaToUNEVEG MEXP! TNV ANEN enevdloelg epdoov n Aloiknon Tou Opilou €xel Tnv
npdBeon kai Tn duvaTdTNTA va Ta dIAKPATHOEl HEXPI TN ANEN TOUC.

MeTa TNV apxikn avayvopion, ol €nevdUCEI Mou €UNINTOUV OTNV KATnyopid auTr, anoTIwvTal OTo
anooBeopévo kOOTOG BAcel TNG PeBOSOU Tou NPaydaTikoU eniTokiou. To anooBeopévo KOGTOC gival TO
nocgo OTO OMoio apxIkd ENIPETPRBNKE TO XPNHATOOIKOVOUIKO NEPIOUCIAKO GTOIXEIO 1} N XPNHATOOIKOVOUIKN)
Unoxpéwaon METa TNV aQaipeon Twv anonAnpwHoV Ke@aiaiou, NAEOV N HeioV T OUCCWPEUMEVN
anooBeon kabe dlapopag WeTaEl Tou apyikoU auToU nodgoU kal Tou kaTtaBAnTéou oTn AnREn noooul
unoAoyi{opevn We Tn WEBodo Tou npayuatikoU €MITOKIOU, Kal META TNV agaipeon KAOE unoTiunongG. ZTov
unohoyiopd nepidapBavovTal OAEG ol apoIBEG Kal ol Hovadeg nou kaTtaBAnenkav f eAqednoav YeTagl Twv
OUMBaMOPeVWV Nou anoTehoUv avanoonacTo PEPOC TOU MPAyupaTikoU €MITOKIOU Ta KOGTN ouvaAAayng
kal kaBe enal&non n EkNTwan.

EnminAéov, €av undpyXouv aVTIKEIYEVIKA TEKUNPIa OTI TO XPNMATOOIKOVOUIKO OTOIXEIO €XEI UMOOTEI Heiwon
NG a&iac Tou, TOTE n €NévOUCN ANOTIMATAI OTNV Napoloda a&ia Twv NPOPRAENOUEVWV TAMIAKOV POWV TNG

Kal kGBe dlaopd We TNV AoyioTikn a&ia Tng enévduong avayvwpileTal oTa anoTeAéopaTa wg {nuia.

4.13.2. XpnuaTooikovouika Mepiouciaka ZToixeia i XpnHaTooIKOVOMIKEG YNOXPEWOEIG OTNV
€UAoyn a&ia HECW TWV ANOTEAECHATWV

Ta XpnMATOOIKOVOMIKG OTOIXE 1 XPNUATOOIKOVOMIKN unoxpéwon oTnv elhoyn afia pEow Twv

anoTEAEOPATWV NEPIANAUBAVOUV XPNHATOOIKOVOUIKA OTOIXEId Nou Ta&ivopouvTal €iTe oav diakpaToUpeva

yla gUnopikouc okonoUg €iTe npoadiopifovTal and Tnv €Talpeia w¢ anoTIJOPeva oTnv eUAoyn agia péow

TWV AnNOTEAEOUATWV KATA TNV dApXIKR TOUug avayvwpion. EmnAéov, Ta napdywya XpnHAaToOIKOVOUIKA

oToIxeia nou dev NMAnpoUV Ta KPITAPIA Yid AOYIOTIKR avTioTabuiong Ta&ivopouvTal wg diakpaToUpeva yia

€UnopikoUg akonoug,
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4.13.3. Aia0ioipa npog N®ANCN XpnHAaTOOIKOVOHIKA ZTOIXEIT
Ta d1aB€oiua Npog NWANGCN XPNHATOOIKOVOUIKA OToIXeia NepIAAPBAVOUV [N Napaywya XpnHaTooiKoVouIKA
gTolxeia Ta onoia TagivopouvTal aav diadgaiua npog NwAnan f dev NANPoUV Ta KpITrpia va Tagivountolv
0g GMEG KaTnyopieg XPNHATOOIKOVOUIK®OV OTOIXEIwv. ‘OAa Ta XpnHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId
nou €vTAgoovTal OTnV KaTnyopia auTiv danoTiywvTal otnv €uloyn a&ia, €pdoov auTn pnopei va
npoodlopioTei agidnioTa, e TIC ETABOAEC 0TV a&ia Toug va avayvwpilovTal oTa idla Kepalaia, YeTd ano
TOV UNoAoyIoHO KABe nidpaong ano Ppopouc.
KaTa Tnv nowAnon f Tnv anopeiwon Twv dIaBEoIJmV Npog NWANGCN NEPIOUCIAK®Y GTOIXEIWV, TA CWPEUTIKA
kéPON 1 {NUIEG Nou €ixav avayvwpioTel oTa idla kepaiaia avayvwpidovral otnv KatdoTaon ZUVOAIK®mV
Ecodwv.
S€ NePINTWON AMNOMEIWONG, TO NOCO TWV CWPEUTIKWV {NUIWV NOU HETAPEPETAl and Tnv kabapn Bon Kal
avayvwpileTal aTa anoTeAéopaTa ouvioTatal aTnv Slapopd WeTa&l Tng afiag kTrong (UETA TNV agaipeon
TOV anonAnpwHWV KePaidiwv kal Twv anooBEcewy) kal Tng ebhoyng agiag peiov kaBs Inuia anopeinong
Mou £XEl NPONYOUHEVWG QVAYVWPIOTEI.
O1 {nuiec anopeinong nou €ixav avayvwpioTel 0TA AnNOTEAEOUATA yid €NEVOUCN Of OUMHETOXIKO TIiTAO
KaTaTacoouevo w¢ dIaBETIYO NPOG NWANCN JEV avaoTPEPOVTAl HEOW TWV ANOTEAEOUATWY. O JNUIEG Nou
€ixav avayvwpioTel OTIC EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC NPOonyoUHEVWY NePIOdWV Kal Ol OMoieg
NPoEPXOVTAv anod danoueiwon XPEWOTIKWV TITAWV avacTpEPOVTAl HECW TWV AMOTEAEOHATWY, €AV N
av&non (avaoTpo®r anopeinong) OXETI(ETAI PE YeyovoTA MOU OUVEBRNOAv META TNV avayvopion Tng

anouEgiwong oTnV KaTaoTaon TWV AnoTEAECHATWV.

4.13.4. Adveia kai AnaITRoEIG

Ta daveia kal ol anaitnaoei§ ival Pn napaywya XpnHaToolkoVOUIKA OTOIXEId TOU evepynTIKOU WE OTABEPEC
Kal npoodIopIoTEEG KaTABOAEG kal Ta onoia Oev €XOUV XPNUATIOTNPIAKN TIUR O €vepyod ayopd.
AnpioupyolvTal 6Tav o 'OdINOG NapEXel XPNUATa, MPoiovTa 1 Unnpeoieg aneuBeiac oc &vav OQEIAETN
XWPIG NpoBeon eUnopIknG ekUeTaMeuonc. Ta ddAvela Kal ol anaiThoEIC anoTIN®VTAl OTO arnooBECHEVO
KOOTOC Bdoel TnG MeBOdouU Tou npaypaTikoU €MITOKIOU peiov kGBe npoPAewn yia anopeiwon. Kabe
HeTaBoAn otnv afia Twv daveiwv Kal anaimnogwy avayvwpiletTal oTa anoteAéouara oTav Ta davela kai ol
anaimoelg diaypagovTtal fj ugioTavral peinon Tng a&iag Toug kabwg kal kata Tnv Jlevépyeld Tng
andoBeong,.

lMa opIoPEVEG ANAITAOEIG NPAYHATONOIEITAI EAEYXOC YIA TUXOV AMOUEIDON TOUG ava PEJOVWUEVN anaitnaon
(yia napdadeiypa yia kabe neAdTn EexwpioTa) OTIC MEPINTWOEIG OMOU N €ionpa&n TG anaitnong Exel
XapakTnpioBei ekNpOBeCUN KATA TNV NUEPOUNVIA TWV OIKOVOUIKWV KATAGTACEWY I O MEPINTWOEIC ONOU
QVTIKEIMEVIKA OToIXEid unodeikvUouv TNV avaykn yia drnopeiwon Toug. Or AOINEG  anaitThoelg
opadonoloUvTal Kal EAéyxovTal yia TUXOV anopegiwon Toug oTo oUvoAo Toug. O1 OHAdEG £Xouv aav Koivo
XAPaKTNPIOTIKO TNV YEWYPAPIKN KATavour, Tov KAado dpactnpidTnTag Twv avTiIoUPBAAOMEVWY Kal, EaV
unapyouv, aA\a KoIva xapakTnpIoTIKA NISTWTIKOU KIVOUVOU MOU TOUG XapakTnpilouv.

O1 anaitnoeig kai Ta 6aveid NepIAaPBAvovTal oTa KUKAOQOPOUVTA MNEPIOUCIAKA OTOIXEId, EKTOG AUTWV MOU

Afyouv pETA TNV Napodo 12 pnvov anod Tnv nuepounvia icoloyiopoU. AuTa Xapaktnpifovral oav pn
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KukhopopoUvTa nepiouaiakd aToixeia. ZTnv Kataotaon Oikovopikng ©€ong TagivopolvTal oav UNOpIKEG

Kal GMe¢ anamioei kal anoteholv To HeYaAUTEPO WEPOC TWV XPNHATOOIKOVOUIKMY MEPIOUTIAKWY
oToixeiwv Tou Opilou.

4.14. AnoOspara

Ta anoBéuaTa nepiAapBavouv NpwTeG UAEG, UAIKA, kal ayabda nou ayopdoTnkav.

To KOOTOG NepIAQMBAvel OAeC TIC dANAVEG Nou npaydaronoineénkav yia va eedoouv Ta anobeuara oTnv
napouca B€on kal KATACOTACN, O OMOIEC ival APETA AnodoTEEC 0TV Napaywyikn diadikacia, kabwg kal
£va PYEPOC YEVIK®V €E0DWV NOU OXETICETAI JE TNV NApAywyr, To onoio anoppo@dtal Je BAcn TNV KAvoVIKN
OUVAMIKOTNTA TWV NAPAYWYIKGOV EYKATACTACEWV.

To XpNHATOOIKOVOUIKO KOGTOC dev AauBaveTal unoyn.

Kata Tnv nuepounvia Tng KatdaoTtaong Oikovopikng ©€ong, Ta anobipata aneikovi(ovral oTnv
XauNAOTEPN TIUR WETAEU KOOTOUG KTNONG Kal kaBapng peuaTonoinaiung agiac.

H kaBapr) peucTonoinoiun afia €ival n ekTIHOMEVN TIPA MWOANCNG KATa Tn ouvnén por Twv
dpacTnpIOTATWY TNG ENIXEIPNONG, HEIOV TO EKTIMWHEVO KOOTOG MNou gival avaykaio yia va npayuaronoinoei
n nwAnon.

To KOOTOG NPOadIopIfETal XPNOIHONOIWVTAC TNV HEBODO TOU WECOU OTABHIKOU KOGTOUG.

To kOOTOC TwWV anoBepdTwv NepINAUBAVEl €MioNG TNV METAPOPA Twv KePOWV N {nMIv and Ta idia

KeQAAaia nou NpokUNTEl KaTa TNV papupoyn avTioTAduIoNnG TAPEIAK®MY POV Yid TA anoBEuaTa auTd.

4.15. AoyioTiki Popou Eicodnparog

4.15.1. Tpéxouoa ®opoloyia Eicodnparog
H Tpéxouoa (popoAoyIKr) anaitnan/unoxpewan nepIAapBAvel eKeIVEG TIG UNOXPEWOEIC I} ANAITHCEIG ano TIG
(POPOAOYIKEG APXEG OXETICOMEVEG |E TNV TPEXOUOA I MPONYOUHEVEG NEPIODOUC avapopdac nou dev €Xouv
kaTaBAnBei PExpl TNV nuepopnvia Tng Kataoraong OIKovouIkng OEong,
YnoAoyiovral oUJ@WvVa HE TOUG (QPOPOAOYIKOUG OUVTEAEOTEC Kal TOUG (POPOAOYIKOUG VOUOUG Mou
£pappolovTal TNV dNUOCIOVOUIKT XPRon TNV onoia apopouv, BAcEl TV POPOAOYNTEWV KEPDWV Yid TNV
XpNon. ‘ONeC ol PETABOAEG OTIG TPEXOUTEG (POPOAOYIKEC AMAITHOEIC 1| UNOXPEWTEIC avayvwpilovTal oav
POPOAOYIKO £€000 oTnv KatdoTaon Zuvolikwv Egodwv.

4.15.2. AvaBaAAopevn ®opoloyia EicodnpaTog
H avaBaA\opevn @opoloyia €i0odruaTog unoAoyileTal Ye Tnv WEBOdO unoxpéwaong nou eoTialel OTIG
NpoowpPIVEG dlapopeG. AuTh nepidapBavel Tnv oUykpion TnG AOYIOTIKAG a&iag Twv anaimioswy Kal
UMNOXPEWTEWVY TWV EVOMOINKEVWY OIKOVOUIKWY KATAGTATEWV HE TIG AVTIOTOIXEG (POPOAOYIKEG BATEIG.
O1 avaBaA\oPeveG @OpOAOYIKEG anaITOEIG avayvwpifovral otov Babud nou eivai mbavo o1l Ba
avTioTaBuIoTOUV £vavTl TNG HEANOVTIKNC popoAoyiag £1I003rHaToG.
O1 avaBaA\OPeVEG POPOAOYIKEG UMOXPEWOEIC avayvwpilovTal yia OAeG TIG QOPOAOYNTEEG MPOCWPIVEG
JlapOpEC,.
EninAéov, oUp@wva kai pe 1o AAM 12, dev avayvwpileTal avaBalopevn gopoloyia 0 oxeon KE TV

unepagia.
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Aev avayvwpiletal avaBaropevn popoloyia yia TIG NpoowpIVES SIaPOPES NOU OXETIOVTAl HE ENEVOUTEIG
0€ BUYATPIKEG KAl PE CUMMETOXEC OE KOIVOMPAEIEC €AV N avaoTPOPH QUTMV TWV NPOCWPIVAV dIaPopmV
pnopei va eleyxBei and Tnv eTaipeia evw avapéveral OTI n npoowpivr diapopa dev Ba avaoTpagei To
MEMoOV. EMNpooBeTwG, oI (POPOAOYIKEG {NMIEG MOU UNopoUV va UETapepBoUV O €NOMEVEG NEPIODOUG
KaBwg Kkal POpOAOYIKEG MIOTWOEIC oTov ‘Opido  avayvwpilovral oG avaBalOPEVEG (POPOAOYIKEG
anaiTnoelc.
Kapia avaBaMdpevn @opoloyia dev avayvwpileTal KaTd Tnv apxikr avayvopion Mpiag anaitnong n
UNoXpPEWong Oc Mia ouvaAAayry nou Oev anoTeAEl OUVEVWON EMIXEIPNOEWV KAl KATA TNV OTIYMR TNG
ouvalaync, Oev ennpeadlel oUTE To AoYIOTIKO kEPDOG oUTE TO POPOAOYNTED KEPDOG I {NHId.
O1 avaBaA\OpEVEC (POPOMOYIKEC AMAITHOEIC KAl UMOXPEWOEIC UMOAoyidovTal HE TOUG (POPOAOyIKOUG
OUVTEAEOTEC MOU avapEvovTal va epappooTolv aTny nepiodo katd Tnv onoia 6a TakTonoindei n anaitnon
1 N unoxpewaon, AapBavovrag unown Toug PopoAoYIKOUG OUVTEAEOTEG MOU €XOUV BECTIOTEI 1 OUCINSKG
BeoniaTei, PExpl TNV nUepounvia Tng KataoTtaang OIKoVOUIKNG OEonG,
O1 nepIooOTEPEC PETABOAEC OTIC avaBAMOMEVEG (POPONOYIKEG ANAITHOEIG I UNOXPEWOEIG avayvwpilovTal
oav popoloyIkO £€000 aTa anoTeAéoparta. Movo PeTABOAEC OTIG avaBaMOUEVEG POPONOYIKEC anaITHOEIG
I UMOXPEWOEIC NMOU OXeTiCovTal Je WETABOA oTnv agia Tng anaitnong r Unoxpéwaong NMou XPEWVETAl
aneuBeiac ota idla kepdiaia (O6nNWG OTNV avanpoodapuoyrn OIKOMEDWV,) XPEWvovTal N MoT®VovTal
aneuBeiac oTa idia kepaiaia.
O 'OpiINo¢ avayvwpilel pia NponyoUREV™G KN avayvwpiopevn avaBalduevn @opoloyikry anaitnon kata
TNV €KTaon nou sival mBavo OTI YeAOVTIKO (popoloynTéo kEPSOC Ba €MITPEWEI TNV avVAKTNGN TNG
avaBal\opevnG GopoloyIKnG anaitnong,
H avaBaM\opevn @opoloyikny anaitnon enavefetaletal os kade nuepopnvia Katdoraong OIKOVOUIKNG
©€0oNnG kal PeIVETal KaTa Tnv €kTaan nou Oev gival NnAéov niIBavo OTI eNApkEG PopoloynTéo kéPDOG Ba
gival dlaBéoipo yia va emTpéwel Tnv aflonoinon TnG WEEAEIAG WEPOUG I TOU OUVOAOU QUTAG TNG
avaBaM\dPevng @opoAoyIKAG anaitnong.

4.16. Tapeiaka AlaB£oipa kal Tapeiaka Icoduvapa

Ta Tapeiaka d1aBéoiya kal TAPeIaka 1ocoduvapa nepiAapBavouv PeTpnTd OTIC TPANeleC Kal OTO TAMEIO
Kabw¢ kal BpaxunpdBeopec, UWPNANG peucToTNTAC €nevdloelc. Ma Tov okond Twv EVOMOINUEVWV
KaTaoTtaoeswv Tapiakwv Powv, Ta Tadeiakd OlaBgoida kal TAMEIdKA I0odUvaua anoTehouvTal ano
Tapeiaka Siab<oipa kal Tapeiakd 1coduvapa onwg npoadiopioTnkav avmTépw, Xwpig va nepihauBavovral
Ta €KKPERN undAoina Twv Tpanedikav unepavahiyewv (bank overdrafts).

4.17. "I81a KepaAaia
To peToxikd Ke@aAaio npoadiopileTal CUU@WVA PE TNV OVOUACTIKN a&ia Twv HETOXWVY NMoU £X0UV ekDOBEI.
01 KOIVEG JETOXEG Ta&ivopoUvTal oTa idia kepahaia.
H al&non MetoxikoU Kepalaiou pe kaTaBoAr YeTpnT®v nepidapBavel kb diagopd unép To ApTIO KATA
TNV apxikn €kdoaon Tou WeToXIKOU Ke@aAaiou. KaBe kOOTOC ouvalhaync oxeTICOMEVO e TNV €kDOCN TWV
METOXWV KaBmG Kal ornolodnnoTe OXETIKO OPEAOC (POPOU €ICOONKUATOC MPOKUWEl agaipouvTal and Tnv
au&non petoxikoU Kepahaiou.
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'ETol, n dlavopn WepiopaTog, yia HETOXEC Mou avayvwpilovral €€ oAoKANPOU OTIG UMOXPEWTEIC,
avayvwpileTal wg dandavn TOKWV 0Ta anoTeAéouara.
Ta oToIXeia €vOG XPNHATOOIKOVOUIKOU HECOU Mou a) OnuioupyoUv XPnHATOOIKOVOMIKT UMOXPEWGCTN TNG
OIKOVOMIKNG OVTOTNTAG Kal B) napéxouv £va JIKaimpa MNpodipecng OTOV KATOXO TOU MECOU va To
METATPEWEI OE GCUMMETOXIKO TITAO TNG OIKOVOUIKNG OVTOTNTAG, avayvwpidovralr EexwpioTa oav
XPNHATOOIKOVOUIKEC UMNOXPEWOEIC, XPNHATOOIKOVOUIKEG ANAITAOEIC ) CUMHETOXIKOI TITAOI.
AV pig OIKOVOMIKR) OVTOTNTA AMOKTNOEl TOUG i0I0UG TNG OUMHETOXIKOUC TITAOUG, Ta Wéoa auTd (ol «idleg
HETOXEC») agaipouvTal and Ta idla Ke@AAaid. AV QUTEC Ol PETOXEC METAYEVEDTEPA €navekdidovTal, To
Tiunua nou AauBaveral (kaBapd anod Ta OXETIKA KOOTN TNG CUVAAAAYNG Kal TO OXETIKO OPEAOG TOU POPOU
€100dnNKaTog) nepiAapBaveralr ota idia ke@aAaia nou anodidovral oToug WeTOXouc. Katd Tnv ayopa,
nwAnon, €kdoan, r akupwaon IBiwV CUUHETOXIKWV TITAWV TNG OIKOVOMIKNAG ovTOTNTAG dev avayvwpileTal
kavéva képdog 1| {nuia oTa anoTeAéopara.
To anoBepaTikd avanpoodapuoyng nepidappavel kEPOn kal NuIEG e€aiTiag TNG avanpooapuoyng
OUYKEKPIPEVWV  XPNHATOOIKOVOUIKGV MEPIOUCIAKAV OTOIXEIWY KAl EVOMUATWV akivnTonoinoewv. Ol
OUVAMAYHATIKEG OIAPOPEG anod Tnv KeTaTponi NepIAAPBAVOVTAl OTA OGUYKEVTPWTIKA CGUVOAIKA €000d
META ano @opouc. Ta napakpatnBevTa kEPDN NePIAAUBAVOUV TA TPEXOVTA AMOTEAEOHATA kAl AUTA

nponyoUHEVwY NeEPIOdWV ONWE YVWOTOMNOIOUVTAl 0TA ANOTEAETHATA.

4.18. Napoxég Aoyw ocuvTa&lodoTnoNnG Kai Bpaxuxpovieg NapoxEG O€ EpYaloOHEVOUG

4.18.1. MNapoxig Aoyw ouvTa&lodoTnong

O 'Opihog dev £xel kaBopiosl npoypduuaTa KAaBOPIoPEVWY MNAPOXWV N NpoypduuaTa KaBoploUEvv
EITPOPOIV.

4.18.2. 'AMAeg NMapoxég pera Tnv €5050 ano Tnv unnpecia

O 'OpiAog dev napéyel AANEG NapoxEG oToug epyalOHEVOUG PETA TNV €000 anod Tnv unnpeoia.

4.19. XpnHaTooIKOVOMIKEG YNOXPEWOEIG

O XpNHATOOIKOVOUIKEG UMOXPEWOEIC Tou Opihou nepiapBdvouv Tpane(ka ddavela kal Aoyapiacpoug
unepavaAnyewg (overdraft), epnopikec kar GAOU €id0OUC UNOXPEMOEIC KAl XPNHATOOIKOVOUIKEG HIOBWOEIG.
O1 XpnNHATOOIKOVOUIKEG UMOXPEWOEIG Tou OMiAou (ekTOG Twv daveiwv) aneikovidovral otnv Katdoraon
OIKOVOMIKNG ©&ong, aTo KOoVOUAI “Aoinéc MakponpoBeapeg YNoxpemaoelc” KaBwe Kal aTo KOvOUAI “AoINEG
UMOXPEWOEIC”.

O XPNUATOOIKOVOUIKEG UMOXPEWOEIG avayvwpilovral OTav o 'OMINOG CUMMETEXEI O Mia oupBaTikh
OUMQWViIa Tou XpnHaToolKovopikoU péoou kai diaypagovtal otav o ‘OdIAoGg anaAhacoesTtal and Tnv
UnoxpEwan I auTrh aKUpWVETal 1 Afyel.

01 Tokol avayvwpifovtal wG £€0d0 oTo kovOUA Twv “XpnuaTooikovopikwv EE0dwv” oTnv KaTtdoTaon
Zuvolikov Ecodwv.

O1 UNoXpewOEIC and XPNHATOOIKOVOMIKEG MIOBWOEIG anoTIHWVTAl OTNV dpxIKf agia peiov To Nogo Tou
KEPAAQIOU TWV XPNHATOOIKOVOUIK®OV EE0PANCEWV.

Ol €UNOPIKEG UMOXPEWOEIC avayvwpilovTal apyIkwG OTnV OVOHAoTIKr Tou¢ afia kal akoAoUBwg

anoTIHWVTAl 0TO AnooBECHEVO KOOTOG HEioV TIG KaTABOAEG diakavoviopou.
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Ta pepiopaTta oToug PETOXOUC NepiAapBavovTtal aTo KoVOUAI “AOINEC UNOXPEWTEIC” , OTaV Ta WepiopaTa
gykpivovTal anod Tnv evikn ZUVEAEUON TwV METOXWV.
Ta k€pdn kai ol {nuiEG avayvwpilovtal otnv Kataotaon ZuvoMikwv Ecodwv OTav ol UNOXPEWOEIG
dlaypapovTal Kabwg kal HECW TNG OIEVEPYEIQG ANOTBETEWV.
‘Otav pia  unapxouoa XpnHATOOIKOVOMIKN UMOXPEWON avTaANdooeTal We Mia GAN  unoXpéwaon
OIaMOPETIKNG HOPPNG HE Tov idlo daveloTrn aAAa ouoliaoTika JdlaQopeTIKoUG Opoug, N ol Opol piag
UQIOTAPEVNG Unoxpéwaong TpononoloUvTal onuavTikd, onwg pia avralhayry 1 Tpononoinon, auTth
avTigeTwNiCeTal oav €E0PANCN TNG APXIKNG UMOXPEWONG KAl avayvwpion Hiag véag unoxpéwong. Kabe
dlapopd oTIC avTioTOIXEG AOYIOTIKEG a&ieg avayvwpileTal 0Ta anoTeAéopara.

4.19.1. Aavsia

Ta Tpane(ka daveia NapEXouv PakponpdBeoun kal BpaxunpoBeapn XpnHaToddTNan TwV AEITOUPYI®MY TOU
Ouilou. 'ONa Ta davela apxIkwg avayvwpilovTal oTo KOOTOC, nou gival n eAoyn a&ia Tou avTaAAaypaTog
nou AapBaveral eKTOC Tou KOOTOUG €KSOONG OXETIKA HE TOV SAVEITHO.

MeTa TNV apxikn avayvopion, Ta dAveld anoTiHwvTdl OTO anooBeopévo KOOTOC Kal kaBe diagopd
avayeoa oTa £€00da Kal TNV €E0QpANCN avayvwpileTal 0Ta anoTeAEGUATa KaTa Tnv nNepiodo Tou daveiopou
Baoel TnG peBOdOU Tou NpayuaTikoU enTokiou.

To anooBeopévo kdOTOG unoAoyileTalr Aappdavovtag unoywn Kads kOOTOG €kdOONG Kal kABe EKNTWON N

unép To ApTIO NOa6 OTOV JIAKAVOVIOHO.

4.20. Aoinég NMpoBAsyeig, Evoexopeveg Ynoxpemoeig kai Evdexopeva Mepiouoiaka oToixeia
O1 npoBAéyeic avayvwpilovTal otav pia napouca déopeuon eivar mBavo OTI Ba odnynoesl Ot ekpon
OIKOVOMIKQV MOpwv yia Tov ‘OpiAo evw auTh pnopel va ekTipunBesi kai agoniota. O xpdvog
npaygaronoinong fj To Nogo TngG ekpong Wnopei va eival aBéRaia.

Mia napoUoa S&opeucn NPOKUNTEl anod TNV Napouadia Wiag VOUIKNG 1) TEKUAIPOKEVNC UNOXPEWDNG NOU EXEI
NpoKUWel and yeyovoTa Tou NapeABOvVTOG, yia napadelyua €yyunoelig MPOoIOVTWY, VOMIKEG avTISIKIEG I
£nayor ouppoAaia.

O1 npoBAéweic avadiapBpwaong avayvwpilovral Povo €av €va AENTOUEPEC TUMIKO NPOYPAPHa EXEl
avantuyBei kai ekTeAeoTel, N n Aloiknon €xel TOUAAXIOTOV AVAKOIVWOEI TA XAPAKTNPIOTIKA TOU
NPOYPANKATOG O’ AUTOUC NOoU MPOKEITAl va ennpeacTolv anod auTo. MpoBAEwelc dev avayvwpilovtai yia
HEANOVTIKEG AEITOUPYIKEG {NUIEC,

'OTav PEPOG N To oUvoAo TnG anarroUpevng dandavng yia Tov Siakavoviouo Hiag NpoBAEWNG avapéveTal va
anolnuiwBei and kanoio alo pépog, n anolnuiwon 6a avayvwpileTar 6Tav kai povov OTav, eival kat’
ouaia BERaio 6T n anolnpiwon Ba eionpayBei, av n oIkovopIKr ovTOTNTA SIaKAvovioel TNV UNoXpéwaon Kal
auTn avTIeTwnIoTel ¢ éva 181aiTEPO MePIOUTIaKO oTolxeio. To MocO nou avayvwpileTal yia Tnv
anolnuinaon dev unepBaivel To Noao TG NPOBAEYWNG.

To £E0d0 OXeTikG Me pia npoBAewn napoucialeTal oTta anoTeAéopartd, kabapd andé To Mocd Mnou
avayvwpioTnke yia Tnv anodnuinon.

Mia npoBAewn XpnoiponoleiTal JOvVo yia Ta €£0da yia Ta ornoia €ixe apxIKwG oxnuaTioTel npopAewn. Ol
npoBAEwelc enaveEeTdlovral os kabe nuepounvia Katdoraong OiKovouikng O€ong kai npooapuolovral
MNPOKEIMEVOU va anelkovilouv Tnv Tpexouoa kaAUTEPN eKTipNan.
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O1 NpoBAEYEIC aNOTIMWVTAI OTO NPOCOOKWHEVO KOOTOG MOU AnaITEITal yia va NpoadiopiaTei n napoloa
deayeuan, Baoilopevol oTa nio a§onioTa TekUnpia nou gival SIaBEaiya KaTta Tnv nuepounvia Karaoraong
OIKOVOUIKNG ©£ong, nepiAapBavovtac Toug KIvOUVOUG Kal TIG aBePaldoTnTeC OXeTIKA We Tnv napolca
dEapeuon.
'OTav n nidpacn Tng dlaxpovikng a&iag Tou XpnuaTog ival GnUavTikr, To Nogo Tng NPoRAswng gival n
napouca aia Twv EO6dWV NoU avapEvovTal va anairndoUv NPOKEIMEVOU Va TAKTONoINBEI n unoXpEwaon.
To npo-pdpou ENITOKIO NPOEEOPANCNG AVTAVAKAA TIG TPEXOUOEG EKTIUNOEIC TNG AYOPAC yia Tn dIaXpOVIKN
a€ia Tou XprHaToC Kal TOUG GUVAMEIG E TNV UMOXPEWON KIVOUVOUG. To EMITOKIO OeV avTavakAd KIvVOUVOUG
YId TOUG OMoioug ol HEANOVTIKEG EKTIMNOEIG TAMIAKWY POWV €XOUV NPOCAPHOOTTEI.
‘OTav xpnoiydonoieital n PéBodog TNG NPoeEOPANONG, N AoyloTikn a&ia piag npoBAewng au&avel o kade
nepiodo €101 WOTE va avravakAa Tnv napodo Tou Xpovou. AuTr n au&non avayvwpileTal wG KOOTOG
daveiopoU oTa anoTeAéoparta. 'OTtav undpxel évag aplBpog opoiwv Seopeloswy, n mBavoTnTa OTl Wia
ekpon) Ba anartnBei yia diakavoviopd, kaBopileTal AayBavovTag unoyn Tnv Katnyopia Twv deOUEUOEWY,
WG £€va guvolo. Mia npopAswn avayvwpileTal akoun kai av n niéavoTnTa NpaypaTonoinang ekpong vyia
£va oTolxeio nou nepIAapPBAveTal oTnV KaTnyopia deopeUoEWV £ival HIKPN.
Av dev eival eQeErg miBavo OTI pia ekpor) NOpwvY, NOU EVOWUATOVOUV OIKOVOHIKA 0pEAN, Ba anaitnBsi yia
va dlaKavoviaTel N unoXpewon, N NPoBAewn Ba avaoTpEPeTal.
J€ TETOIEC NEPINTWOEIC OMOU N OUVATH EKPON OIKOVOUIKWV NOpWV Oav arnoTEAECHA NApoUCV
deopeliocwv BewpeiTal pn mlavr), | To Nogd TNnG NPOBAewnc dev pnopei va ekTiunBei agionioTa, dev
avayvwpileTal kapia unoxpéwaon otnv gvonoinuévn Kataotaon OIKOVOMIKNG O£0NG, KTOC £av BewpeiTal
oTa nAaiola TNG OUVEVWONG EMIXEIPNTEWV.
AUTEG 01 EVOEXOHEVEG UNOXPEWTEIC avayvwpilovTal aTa nAQicla ThG KATAavoung Tou KOGTOUG anoKTnong
0Ta MEPIOUTIAKA OTOIXEIQ KAl UNOXPEWOEIG KATA TNV OUVEVWON EMIXEIpnocwy. AkohoUBwG anoTigwvTal
OTO UWNAOTEPO NMoCd Wiag ouykpioIung NPORAEWNG ONwG NEPIYPAPETAl AVWTEPW Kal OTO NOCd Mou €ixe
apxXIKQG avayvwpioTei, peiov kabe anoopeon.
Moeavéc €10pogc and olkovopikd o@EAN yia Tov ‘OpiAo mou Oev MANpoUvV aKOWn Td KPITHPIa €vOg

nepiouaiakoU aToixeiou BewpolvTal evOeXOUEVES ANaITHOEIG.
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‘Apgco ‘Eppeco '{\psoo e
Etaipeia ‘Edpa noooo-rb' noooo-rb' ni%%?r% Mé£Bodog Evonoinong
OUHHETOXNG OUHHETOXNG GUPpETOXAC

ENIXEIPHZEIZ HXOY & EIKONOZ A.E. Mapouoi — N. ATTIKAG - - MnTpikn ETaipeia
ON PRODUCTION A.E. Mapouoi — N. ATTIKAG 100,00% 100,00% OAikr) Evonoinon
STER CINEMAS A.E. Alrva — N. ATTIKAG 66,16% 66,16% OAIkry Evonioinon
BMA ABEE Kopwni =N. ATTIKAG 51,00% 51,00% OAIkry Evonoinon
POWER MUSIC PRODUCTIONS A.E. MapoUai — N. ATTIKAG 51,00% 51,00% OAIkry Evonioinon
AUDIO VISUAL ROMANIA SRL Boukoup£aTi - Poupavia 100,00% 100,00% OAIkry Evonoinon
AUDIO VISUAL BULGARIA LTD Z0(pia - BouAyapia 100,00% 100,00% OAkr) Evonoinon
AUDIO VISUAL ENTERPRISES D.O.0O. Behiypadi - ZepBia 100,00% 100,00% OAkr) Evonoinon
AV THEATRICAL LIMITED Aeukwaia — Kunpog 100,00% 100,00% OAikry Evonoinon
EAAHNIKA WYXATQIIKA MAPKA A.E. Ay. L. Pévtng - Meipaiag 51,00% - 51,00% OAkr) Evonoinon
STER CINEMAS DOO BEOGRAD Behiypadi - ZepBia - 3,31% 3,31% KoaoTog KTOoNG
STER CINEMAS DOO MONTENEGRO MovTkdpIToa -MaupoBouvio 3,31% 3,31% KoaoTog KTOoNG
EAR 2 EAR A.E. Mapouai — ATTIKNAG 20,40% 20,40% KoaoTog KTOoNG
EGGWAVE PUBLISING A.E. Mapouai — ATTIKNAG 35,70% 35,70% KoaoTog KTHONG
ON NOIR A.E. MapoUaoi — ATTIKNG 60,00% 60,00% OMikr Evonoinon

O1 oupPETOXEG OTIG eTalpeiec, "EGGWAVE PUBLISHING”, “Ear 2 Ear A.E.” ,"Ster Cinemas D.0.0" kai “Ster
Cinemas DOO Montenegro” oTIC onoie¢ n WUNTPIKA €Taipeia (enevdUTpia) KATEXEI OUVOAIKO MOCOOTO
£UUEONG OUMPETOXNG, 35,7%, 20,40%, 3,31% kai 3,31% avTioToixa, dev NAnpoUv Ta KpITnpia UNapéng
ouaIndoug enidpaong oUPPwva e To AAM 28 yia va XapakTnpioToUV «OUyYeveic» kal va evonoinfolv
Me Tn WEBODO TNng kabaprc B€ong, Kal w¢ ek ToUTOU aneikovifovTal oTo kovOUAI «Enevdloelg og AoINEG
Enixeiprioeic».

>Tig 20/04/2011 n TakTikn Mevikn ZUVEAEUON TV PETOXWV TNG eTaipeiag EAR 2 EAR A.E , anogdaioe Tnv
AUOn Kal ekkabapion TG €TAIPEiac. XTo TENOG TNG XProng 6a dlevepynBei OXETIK] ANOUEIWaN CUPHETOXNG
oTnv Buyatpikr) POWER MUSIC PRODUCTIONS A.E.

To AioiknTikO ZupBoUAio TnG eTaipeiag Pe Tnv anod 24/06/2011 cuvedpiaar Tou ano®dcioe Tnv dlakonn
TwVv dIadIKaoiwv anoppoProcws did ouyXwVeUOoEwS TNG BuyaTpikng eTaipeiag ZTEP SINEMAS ANQNYMH
EMMOPIKH ETAIPEIA EKMETAAAEYZHY KINHMATOIPA®IKQN AIOOYZQN KAI EMIXEIPHZEQN
OEAMATOZ KAI WYXAIQIIAS AE, kaBocov Ta {nuioyova OIKOVOUIKA TNG anoTeAEopaTa EXouv
eniBapuvBei onuavTika, 181aiTepa Aoyw TG kabuaTépnong emiAuong TnG diIagopdc yia Tnv katayyeAia Tng
OUMBACEWG MICBWOEWG OTOUG MOAUKIVIUATOYPAPOUG TNG AXApVoV, HE aMOTEAECHA va pnv Eival
CUH(EPOUDA N CUYXWVEUON Yia TNV UNTPIKN €Talpeia.
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6. Oi1kOoVOHIKN NANPOEOpNOoN KaTd TopEa

O 'Opihog dpaaTtnpionoigital oTnv EAAAda kai To e€wtepikd (Boulyapia, Poupavia, KUnpog, ZepBia) kal
dlatnpei Tnv £dpa Tou aTnv EANAda (£0pa UNTpPIKNAG).

O 'OpiNog dpaoTnpionolciTal o€ £8 KUPIOUG EMIXEIPNKATIKOUG KAAOOUG - TOHEIC:
a) ExpeTaleuon AKaiwPaTwv Taviov

B) KivnuaToypaikég AiBouoeg

Y) TnAeonTikéG Mapaywyeg

0) EneEepyaoiec 'Hyou

€) Avanapaywyn DVDs

oT) Wuxaywyika Mapka

Ta anoteAéopata yia kabe Topéa yia Tnv nepiodo 01.01 — 30.09.2011 kabwg kal TNV avTiOTOIXN NEPTIV

nepiodo NApaATiBevTal 0TOUG AUECWE NAPAKATW NiVAKEG:

ExkperdAAeuon

AikaiwpdTwy Taiviwv

& AladikTuakwv  Kivnpatoypa@ikég TnAeomrmikég Emelepyacieg  Avamapaywyn Yuxaywyikd

01.01 - 30.09.2011 A VISV AiBouoeg Napaywyég "Hxou DVDs Népka Zuvolo
ZuvoAikég MikTég MwAnoeig

avd Topéa 11.706.069,65 10.566.202,54 473.432,38 1.415.843,77 1.079.230,29 6.518.624,25 31.759.402,88
Eowrtepikég MwARoeig 1.136.041,06 1.022.300,00 0,00 393.124,90 334.944,17 0,00 2.886.410,13
KoBapég MwAnoeig 10.570.028,59 9.543.902,54 473.432,38 1.022.718,87 744.286,12 6.518.624,25 28.872.992,75
NeIToupyika kEPdN (3.409.362,82) (2.735.508,13) -228.274,36 89.407,03 -512.723,59 287.162,12 (6.509.299,74)
XpPNHATOOIKOVOUIKG

£0000a/E50da (4.358.522,69) (789.514,99) (627.934,38) (73.236,33) (190.086,18) (816.389,89) (6.855.684,46)
Képdn / ({nuieg )rpo p6pwv (6.807.163,43) (3.525.023,12) (856.208,74) 16.170,70 (702.809,77) (529.227,76) (12.404.262,13)
DOpog £100dAPATOG 416.948,14 74.574,18 -35.964,17 6.234,14 -67.137,64 130.143,58 524.798,23
KoBapo képdog /( {nuid) (7.224.111,57) (3.599.597,30) (820.244,57) 9.936,56 (635.672,13) (659.371,34) (12.929.060,36)

ExpeTdAAguon
AikaiwpdTwy Taviwv

& AlodiIkTUuak®WV  Kivnparoypa@ikég TnAeomrTikég Emegepyaoieg  Avarmapaywyn Yuxaywyikd

01.01 - 30.09.2010 TTAIXVIOIWV Aifouoeg NMapaywyég "Hxou DVDs Ndpka ZUvolo
ZuvoAikég MikTég MwARoElg

avd Topéa 23.589.804,41 13.957.813,63 4.179.970,00 1.953.375,83 2.864.863,82 8.130.595,35 54.676.423,04
Eowrepikég MwAnoeig 3.447.107,14 115.240,00 85.000,00 444.031,11 2.500.678,53 0,00 6.592.056,78
KaBapég NMwAnozig 20.142.697,27 13.842.573,63 4.094.970,00 1.509.344,72 364.185,29 8.130.595,35  48.084.366,26
NeIToupyIka KEPSN -2.745.258,27 -1.051.830,70 950.268,42 106.325,74 -57.251,89 25.847,37  -2.771.899,32
XpNUATOOIKOVONIKA

£€000a/égoda -4.646.145,76 -1.087.905,80 -1.105.000,29 -107.773,33 -236.715,78 -798.462,92  -7.982.003,88
Képdn rpo 9opwv -7.391.404,02 -2.139.736,49 -154.731,87 -1.447,59 -293.967,67 -772.615,55 -10.753.903,20
DOPOg £1000MPATOG 453.164,98 363.069,42 1.713,65 4.263,25 -36.571,82 227.320,57 1.012.960,05
KaBapé képdog / {nuic -7.844.569,00 -2.502.805,91 -156.445,52 -5.710,84 -257.395,86 -999.936,12 -11.766.863,25
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H KCITCIVO[.IT'] TWV svonompévcov OTOIXEi(l)V TOU EVEpYr]TIKOl'J Kar  Twv UI'IOXpEd)O'E(.OV gToug
ENIXEIPNMATIKOUG TOHEIG avaAleTal wg €Enc:
EkperdAAeuon
AikaiwpdTwy Taviwv
& AiadikTuakwv  Kivnuaroypa@ikég TnAeomrmikég Emefepyacieg  Avamapaywyn Yuxaywyikda
30.09.2011 Talxvisiwv Aifouoeg Napaywyég "Hxou DVDs Napka TUvoAo
Evepyntiké Topéa 128.681.477,10 55.892.373,84 23.789.262,40 2.257.866,42 3.896.112,73 37.368.647,45 251.885.739,95
YTroxpewoeig Topéa 124.125.784,76 37.349.738,84 14.382.800,71 1.711.301,08 3.065.943,69 25.040.594,09 205.676.163,17
EkperdAAeuon
AikaiwpdTwy Taviwv
& AiadikTuakwv  Kivnuaroypa@ikég TnAeomrmikég Emedepyacieg  Avamapaywyn Yuxaywyikda
31.12.2010 TTAIXVISIWV AiBouoeg Napaywyég "Hxou DVDs Ndpka ZUvoAo
Evepyntiké Topéa 140.348.114,33 61.453.594,15 24.604.430,96 2.889.273,04 4.371.157,13 38.301.508,26 271.968.077,88
YTmroxpewaoeig Topéa 124.201.559,01 37.526.430,01 19.437.371,91 1.728.660,67 4.583.717,14 25.326.272,38 212.804.011,11
' '
7. EvowpaTteg AKIVATONOINCEIG

H ETaipia éxel aTnv kaToxn Tng nayia (oikoneda & KTipia) Ta onoia XpnolUonolouvTal yia TIG AEITOUPYIKEG
OpaoTnpIOTNTEG. ZXETIKA ME TIC EVOWUATEG AKIVNTOMOINCEIC TOU OWIAOU Kal TNG €TaIpiag, oI OXETIKEG
NANPOPOPIEG EXOUV WG EEAG:

OMIAOZ 30.09.2011
Katnyopieg Evowparwv Zuvoho Avamoofeorto
AKIVNTOTTOINCEWV Alia kTHONG amooBéoewv utréAoitro
Oikétreda - M1eda 599.000,00 0,00 599.000,00
KTipia - KTIPIOKEG EYKOTAOTACEIG 57.382.727,70  7.179.610,88  50.203.116,82
MnxavAipoTa - uNXavoAoyIKOg eEOTTAIONOG 35.313.075,29 16.732.523,06 18.580.552,23
MeTagopikd péoa 658.019,46 526.517,67 131.501,79
‘EmAa & AoITTdg €€0TTAICUOG 15.574.533,02  9.765.907,61 5.808.625,41

ZUvoAo Evowparwy mayiwv

109.527.355,47

34.204.559,22

75.322.796,25

OMIAOZ 31.12.2010

KaTtnyopieg EvoopaTtov Afia KTRoNG Z0voAo AvanoofeoTo
AKIVITONOINCEWV anooBEcewv unoAoino
Oikoneda - Mneda 599.000,00 0,00 599.000,00

KTipia - KTIPIGKEC EYKATAOTACEIC 57.352.726,88
35.314.637,83
666.868,49

15.520.570,16
109.453.803,35

6.204.059,02
15.180.844,54

51.148.667,86
20.133.793,29

512.916,65 153.951,84
8.958.465,65 6.562.104,50

30.856.285,86 78.597.517,50

MnxavruaTa - PnxavoAoyikog eEonAIoHog
MeTagopika Yeoa
‘EminAa & Aoinog eEonAiopoc

ZUvoAo Evoopatmv nayiov
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ETAIPIA 30.09.2011
Kartnyopieg Evowparwyv Zuvodo AvamrooBeocTo
AKIVNTOTTOINCEWV Adia KTQONG amoofécewv utréAoitro
Oikétreda - M1meda 599.000,00 0,00 599.000,00
KTipia - KTIPIOKEG EYKOTAOTACEIG 11.704.873,13  1.049.094,60 10.655.778,53
MnxavAipoTa - uNXavoAoyIKOg eEOTTAIONOG 3.297.539,87 2.749.645,70 547.894,17
MeTagopikd péoa 248.768,56 166.127,66 82.640,90
‘EmAa & AoITTdg €€0TTAICUOG 3.133.213,35 2.212.741,67 920.471,68
ZUvoAo Evowparwy mayiwv 18.983.394,91 6.177.609,62 12.805.785,29

ETAIPIA 31.12.2010

Arrononiotay ABiQ THONS  anooptomay  onohomo.

Oikoneda - Mneda 599.000,00 0,00 599.000,00
KTipia - KTIpIOKEG EYKATACTACEIG 11.704.873,13 770.574,16 10.934.298,97
MnxavruaTta - PnxavoAoyikog eEonAIoHOg 3.297.539,87 2.632.527,02 665.012,85
MeTagopika pEoa 248.768,56 164.322,21 84.446,35
‘EminAa & hoindg eEonAiopog 3.128.120,76 2.063.872,83 1.064.247,93
ZUvolo Evoopatwv nayiov 18.978.302,32 5.631.296,22 13.347.006,10

O 'Ouihog napakohouBei Ta oikdNeda kai KTipia oTnv €UAoyn a&ia Toug O6nNw¢ auTr npoodiopileTal ano
avegapTnTo EKTIUNTT).

O 'Opihog avanpoodpooe Tnv eUAoyn a&ia Twv oIkonedwV Kal TWV KTIPiwV Tou, To AekéuBpio Tou 2010.
Mpokeipévou va npoadiopiadei n eUAoyn aia Twv ynnédwv Kal Twv olkonédwv Tng, o ‘OIAoG aveBeoe ot

dlanIoTeUPEVO aveEapTnNTo EXTIUNTH TNV €pyacia anoTiunong.

8. AKivnTa yia enevduTIKOUG OKONOUG

H eTaipeia kal kaTt’ €nékTacn o OMIAOG £XOUV OTNV KAToxn Toug nayia (oikoneda & KTipia) Ta onoia de
XpnolponoloUvTal yia TIC ASITOUPYIKEG OpacTnpiOTNTEG TOUG aAAG €Xouv €MevOUTIKO  XAPAKTNHPa
(onueiwveTal OTI enevdUOEIC O akivnTa XapakTnpilovral 0oa KaTéxovTal Je oKono Tnv avtAnon £00dwv
ano evoikia r| TNV avtiAnon unepagiov).
>uvolika, n ETaipeia d1aBéTel yia eneviuTIKOUG OKOMOUG

- ¢éva (1) kTipio oTo Kopwni ATTIKNG

- 0Uo (2) oikoneda oTnv Maiavia ATTIKNAG
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- TpiavTa duo (32) oikoneda oTo Kopwni ATTIKAG
- dUo (2) oikoneda oTo PEBupvo Kpntng

Ta ev AOyw oikoneda anoTigwvTal atnv eUAoyn afia Toug, onwg opitetal and 1o A.AM. 40. H pehemn
ekTiUNONG TG a&iag Twv enevOUTIKWV akiviTwv Tng ETaipiag Tnv 31/12/2010 dievepyndnke anod Tnv

EKTIUNTIKN €Taipia American Appraisal.

>Tov mivaka nou akoAouBei napatiBevral guvonTika Ta olkONeda yia €nevOUTIKOUG akonoUg Tou OpiAou
Thv 30.09.2011:

EKTIMHMENH AZIA EKTIMHMENH AZIA

FTEQIrPA®IKEZ - MEPIOXEZ OIKOMEAQN 30.09.2011 31.12.2010
PE©GYMNO 60.400,00 60.400,00
MAIANIA 3.267.000,00 3.267.000,00
KOPQII 8.380.000,00 8.380.000,00
ZYNOAO 11.707.400,00 11.707.400,00

Eni Twv oikonédwv Kal TwV KTIPiwv Nou €xouv kataTtayBei wg enevdUaeIC og akivnTa ugioTavTal,
a) Npoonueiwon unodnkng unép Tng EBvIkNG Tpdnelag Tng EAAdag AE yia noao 3.000.000 €

B) Mpoonueiwaon unoBrkng unép Tng EBvIKNG Tpanelag Tng EAAAdag AE yia nocd 2.000.000 €

y) Yno®rkn unép Tng EBvIknG Tpdnelag Tng EAAdag AE yia nood 9.600.000 €

d) Ynobénkn unép Tng EBvikng Tpanelag Tng EAAAdag AE yia nooo 3.600.000 €

MapakaTtw akohouBoUv enigépouc avaAloEeiC TwV ENEVOUTIKMV AKIVATOV:

ETAIPIA & OMIAOZ 30.09.2011
i AGCKTHONS  oroohiom wmohorme
OikoTreda - Mreda 11.707.400,00 0,00 11.707.400,00
KTipIa - KTIPIOKEG EYKATAOTAOEIG 737.000,00 0,00 737.000,00
20voAo ETrevduTiKwyv TTayiwv 12.444.400,00 0,00 12.444.400,00

MapakdaTw napaTiBevTal Nivakeg WETABOAWV yia TNV TpEXOuod MePIodO avagopika HE TO OUVOAO TwV

EVOOMATWV aKIVNTONOINCEWY, 1510XPNOILoNoIoUHEVWY Kal eNevOUTIKWYV, Tou OpiAou kal Tng ETaipeiac.
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ETAIPEIA - IIINAKAX METABOAQN ENZQMATON ITATIQN

AZIA KTHEEQY ANOEBESEIY ANATIOZBEETO
YIOAOITIO TIPOZOHKEY MEIQEEIE YIOAOIO | YHOAOIO ATIOEBEXEIZ YIIOAOITIO YIIOAOITIO 30.09.2011
31.12.2010 HEPIOAOY TEPIOAOY 30.09.2011 3112.2010 TEPIOAOY TAKTONOIHEELZ | AIATPA®EX 30.09.2011

Tijned - Oonedu o enevdvTikois okonods 11.707.400.00 0.00 0.00 11.707.400.00 000 0.00 0.00 0.00 0.00 11.707.400,00)

ijnedo - Owbmeda 599.000.00 0.00 0.00 599.000.00 0.00 0.00 0.00 0.00 0.00 599.000,00
Kripu - Knipiaxis syxaracthons yia

emevbuTIKODS GKOTOVG 737.000.00 0.00 0.00 737.000.00 0.00 0.00 0.00 0.00 0.00 737.000,00

Kripu - Knipiaxis syxaraothong 11.704.873.13 0.00 0.00 1170487313 77057416 278.52043 0.00 0.00 1.049.094.60 10.655.778.,53)

Migavijpora - pijgavokoyuis sgomhiopis 3.297.539.87 0.00 0.00 3.297.539.87 2.632.527.02 117.118.68 0.00 0.00 2.749.645.70 547.894,17

péoa 248.768.56 0.00 0.00 248.768.,56 164.322.21 1.805.44 0,00 0,00 166.127.66 82.640.90)

[Emha & hownds eZomopis 3.128.120.76 5.092.59 0.00 313321335 2063 872.83 148.868.84 0.00 0.00 2212.741.67 920.471,68

2YNOAO 31.422.702,32 5.092,59 0.00 31.427.79491 5.631.296.22 546.313,39 0,00 0.00 6.177.609.62 25.250.185,29)

OMIAOY - MINAKAX METABOAQN ENEQMATON AKINHTOIIOIHEEQN
AZIA KTHEEQE ANOEBEXEIL ANAIOZBEETO
YIIOAOIIO MPOZOHKEY MEIQEEIZ YIIOAOINO YIIOAOHIO ANOZBELEIS YIIOAOLIO YNOAOITIO 30.09.2011
31.12.2010 HEPIOAOY MEPIOAOY 30.09.2011 3112.2010 TEPIOAOY TAKTONOIHEELZ | AIATPA®EX 30092011

Dijneda - Owéneda yia enevdvTikoig oKomovg 11.707.400,00 0,00 0,00 11.707.400,00 0,00 0,00 0,00 0,00 0,00 11.707.400,00f

Tijnedo - Owomeda 599.000.00 0.00 0.00 599.000.00 0,00 0.00 0,00 0.00 0.00 599.000,00
Kripu - Knipuais eyxatactaoes yio

enzvduTikoi oxomot 737.000.00 0.00 0.00 737.000.00 0.00 0.00 000 0.00 0.00 737.000,00

Kripia - Knipiakés eykatactioeg 57.352.726.88 30.000.82 0.00 57382.727.70 6.204.059.02 975.980.92 217.86 21120 7.179.610.88 50.203.116,8)

Migavijpora - pijgavokoyuis sgomhiopis 35.314.637.83 0.00 1562.54 3531307529 | 15.180.844.54 1.551.678.58 0.0 0.00 16.732.523.06 18.580.552,23)

péoa 666.868.49 75141 9.600.44 658.019.46 51291665 13.601.01 0.00 0.00 526.517.67 131.501,79

[Emuia & hownds eomopis 15.520570.16 53.962.87 0.00 15.574.533,02 8.958.465.65 812.191.89 21120 4961,12 9.765.907.62 5.808.625,40)

2YNOAO 121.898.203.35 84.715,10 11.162,98 12197175547 | 30.856.285.86 3353.452.40 6,71 5.172,32 34.204.559.23 87.767.196.25

9.

'AuAda oToIXEIa EVEPYNTIKOU

H kUpia Asitoupyikn dpactnpidtnTa Tng ETaipeiac BacileTal oTnv ekPeTAMEUON JIKAIWPATOV TITAWV

Tavi®v, Ta onoia AoyloTika napakohouBouvTal aTo KovOUM Tng KatdoTaong OIkovouikng O£ong «AuAa

oToIXEIa EVEPYNTIKOU».

AvaQopika Pe Ta Auha oToIxeia EvepyNnTIKOU TOU OMIAOU Kal TNG €TAIpIAc, ol OXETIKEG NANPOPOPIEG EXOUV

WG €&NG:

OMIAOZ 30.09.2011

AiUAa oToIXEiO EVEPYNTIKOU

ASia kTAONG

Zuvolo
atmoofBéoewv

AvatmréopeoTto
utréAoitro

AikaiwpaTa Taviwy

A\oyIoUIKG TTpoypdaupaTa

Ymepagia opidou

75.225.921,54
2.151.825,94
26.442.931,86

13.083.267,48
2.055.815,72
0,00

62.142.654,05
96.010,22
26.442.931,86

20voAo GUuAwv Trayiwv

103.820.679,33

15.139.083,21

88.681.596,13

SeNida 39 and 56



Evdiapeoeg OkovouIikeG KaTtaoTdoelg yia Tnv nepiodo 1
Iavouapiou 2011 €wg 30 ZenTepPpiou 2011

ETAIPIA 30.09.2011
ZuvoAo AvamooBeoTto
AUAa oToixeia evepynTIKOU ASia kTROoNG aTmooBécewvV utréAoITTo
AIKQIWUATA TAIVIWV 61.658.654,43 11.236.869,73 50.421.784,70
Noyiopikd TTpoypdupaTa 1.219.190,45 1.049.368,70 169.821,75
Ymepagia amé N.2166 8.739.847,52 0,00 8.739.847,52
TUVoAo QuAwV Trayiwv 71.617.692,40 12.286.238,43 59.331.453,97

AvTioToIXa, Ta HeyEdn yia TNV ouykpioiun nepiodo nou éAnge Tnv 31.12.2010 yia Tov ‘OMIAO Kal TV
ETaipeia €xouv wg €&,

OMIAOZ 31.12.2010
e . . , . Zuvolo AvanooBeoTo
‘AlGAa oToIXEia EVEPYNTIKOU ASia kTRONG anooBotwv unéAoino
AlKaiopaTa Taviov 110.115.065,58 32.828.785,75 77.286.279,82
AoYIOUIKG npoypappara 2.126.032,81 1.950.012,03 176.020,78
Ynepagia opihou 26.442.931,86 0,00 26.442.931,86
ZUvoAo GuAwv nayiwv 138.684.030,24 34.778.797,78 103.905.232,46

ETAIPIA 31.12.2010
‘AUAa oToIxEia evepynTiKOU A&ia kTRoNng Zﬁv?Ao Avqn'('wBEOTo

anooBécenv unoAomno

AlKaiopaTa Taviov 96.547.798,47 31.003.292,62 65.544.505,85
AoYIOUIKG npoypdppara 1.199.544,45 958.581,62 240.962,83
Ynepagia and N.2166 8.739.847,52 0,00 8.739.847,52
ZUvoAo GuAwv nayiwv 106.487.190,44 31.961.874,24 74.525.316,20

MapakdTw napatiBevTal nivakeg PETABOAWV yIa TNV TPEXOUOd MePIodo avapopikd e TIC ACWUATEC

akivnTonolinosic Tou Opilou kail Tng ETaipeiac.

OMIAOX - MMINAKAZ METABOAQN AYAQN ETOIXEQN ENEPTHTIKOY

AZIA KTHIEQY AIOYBEXEIX ANATIOEBEETO)
AIKAIOQMATA TAINION 110.115.065,58 1.646.507,69 36.535.651.73 75.225.921,54] 32.828.785.75 2.156.086.92 9.768,62] 2191137381 1].033.267.4ﬂ 62.142.654,05]
AOTIEMIKA ITPOTPAMMATA 2.126.032,81 25.989,98 196,85 2.151.825,94] 1.950.012,03 104.819,85 2.872,12] 1.888,27 2.055.815,72| 96.010,22]
YIIEPAZIA 26.442.931,86] 0,00} 0.00; 26.442.931.86 0.00] 0.00} 0,00} 0,00} 0,00} 26.442.931,86]
ZYNOAO AVAQN ETOIXEQN 138.684.030,24 1.672.497,67| 36.535.848,58 103.820.679,33 34.778.797,78, 2.260.906,77] 12.640,74] 21.913.262,08 15.139.083,21 88.681.596,13|
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ETAIPEIA - IINAKAEX METABOAQN AYAQN ETOIXEQN ENEPTHTIKOY

AZIA KTHEEQY AINOXBEXEIX
ANAIOZBEXTO
YIOAOIIO TMPOLOHKEXL MEIQXEIX YIOAOITIO YIOAOINIO ATOIBEZEIZ YIOAOINIO YIIOAOIIO 30.09.2011
31.12.2010 MEPIOAOY MEPIOAOY 30.09.2011 31.12.2010 MEPIOAOY TAKTOHOIHEELZ AIATPA®EL 30.09.2011

AIKAIQMATA TAINION 96.547.798,47| 1.646.507,69) 36.535.651,73 61.658.654,43 31.003.292,62 2.144.950,92 0,00] 21.911.373,81 11.236.869,73 50.421.784,70]
AOI'IEMIKA ITPOITPAMMATA 1.199.544 .45 19.646,00| 0,00 1.219.190,45 958.581,62 90.787,08] 0,00] 0,00] 1.049.368.70 169.821,75
YIIEPAZIA AITO AIIOPPO®HEH 2166 8.739.847,52 0,00] 0,00 8.739.847,52 0,00] 0,00] 0,00] 0,00] 0,00] 8.739.847,52
ZYNOAO AVAQN ETOIXEQN 106.487.190,44 1.666.153,69] 36.535.651,73 71.617.692,40 31.961.874,24 2.235.738,00 0,00 21.911.373,81 12.286.238,43 59.331.453,97]

H petaBoAr otnv afia Twv JIKAIWPATWY

TaIVIOV

TAIVIQOV BACEI OXETIKNG OUKBACNG.

10. ZUHHETOXEG

opeiAeTal

ZuvonTIKa n napouagiacn Tou OpiAou €xel W KATwWO!,

OE EKXWPNON TITAWV

KIVN U

aToypa@Ikwv

. . ‘Apeco &
Apeoco Eppeoco E
. . . . HHECO . .
ETaipeia Edpa nogooTo nogooTo N0C00TO Mé£00dog Evonoinong
OUHHETOXNG OUHHETOXNG GUPpETOXAC

EMIXEIPHZEIZ HXOY & EIKONOZ A.E. MapoUoi — N. ATTIKAG - - - MnTpikn ETaipeia
ON PRODUCTION A.E. Mapouoi — N. ATTIKAG 100,00% - 100,00% OAikr) Evonoinon
STER CINEMAS A.E. ABrva — N. ATTIKNAG 66,16% - 66,16% OAikr) Evonoinon
BMA ABEE Kopwni =N. ATTIKAG 51,00% - 51,00% OAIkry Evonoinon
POWER MUSIC PRODUCTIONS A.E. MapoUoi — N. ATTIKAG 51,00% - 51,00% OAIkry Evonioinon
AUDIO VISUAL ROMANIA SRL BoukoupéaTi - Poupavia 100,00% 100,00% OAikr) Evonoinon
AUDIO VISUAL BULGARIA LTD Z0opIa - BouAyapia 100,00% 100,00% OAikr) Evonoinon
AUDIO VISUAL ENTERPRISES D.0.0. Behiypadi - ZepBia 100,00% 100,00% OAIkry Evonioinon
AV THEATRICAL LIMITED Aeukwaia — Kunpog 100,00% 100,00% OAIkry Evonioinon
EAAHNIKA WYXATQIIKA MAPKA A.E. Ay. L. Pévtng - Meipaiag 51,00% - 51,00% OAikr) Evonoinon
STER CINEMAS DOO BEOGRAD Behiypadi - ZepBia - 3,31% 3,31% KooTog kTrong
STER CINEMAS DOO MONTENEGRO MovTkdpIToa -MaupoBouvio - 3,31% 3,31% KoaoTog KTOoNG
EAR 2 EAR A.E. Mapouai — ATTIKNAG - 20,40% 20,40% KoaoTog KThoNg
EGGWAVE PUBLISING A.E. Mapouoi — ATTIKNAG - 35,70% 35,70% KooTog kTrong
ON NOIR A.E. MapoUaoi — ATTIKNG - 60,00% 60,00% OMikn Evonoinon

10.1.

O1 enevdUOEIC Ot BUYATPIKEG EMIXEIPNOEIC OE E€TAIPIKO €Ningdo yia

30.09.2011avaAlovTal napakdTw:

EnevdUOoEIG 0 BUYATPIKEG ENIXEIPTOEIC

v nepiodo 01.01 -

ASia kTiong “Eppeco Apeoo & Eppeco
évapéng Atia kmiiong Ai§ng Apgco TooooTé M0000TO MoC00TH

Emwvupia Xopa EyKatdotaong 01.01.2011 MpooBiKeg NwAfioeig Amopenisoeig 30.09.2011 ouppEToXH ouppEToxh ouppEToXH
ON PRODUCTION EM&da 649.493,76 0,00 0,00 0,00 649.493,76 100% 100%
BMA ABEE EMada 839.353,15 0,00 0,00 0,00 839.353,15 51% 51%
POWER MUSIC A.E. EM&da 1.568.855,10 0,00 0,00 0,00 1.568.855,10 51% 51%
STER CINEMAS AE. EMada 7.732.741,15 0,00 0,00 0,00 7.732.741,15 66,16% 66,16%
EAAHNIKA WYXATQrIKA NMAPKA A.E. EM&da 12.083.735,95 0,00 0,00 0,00 12.083.735,95 51% 51%
AUDIO VISUAL ROMANIA SRL Poupavia 41.915,70 0,00 0,00 0,00 41.915,70 100% 100%
AUDIO VISUAL BULGARIA LTD Bouhyapia 10.279,90 0,00 0,00 0,00 10.279,90 100% 100%
AUDIO VISUAL ENTERPRISES D.0.0 Zepia - MaupoBouvio 42.328,23 0,00 0,00 0,00 42.328,23 100% 100%
AV THEATRICAL LIMITED Kutrpo 1.737,62 0,00 0,00 0,00 1.737,62 100% 100%,
Z0voho 22.970.440,56 0,00 0,00 0,00 22.970.440,56
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Aev unapyouv ornoleodnnoTe eVOEXOMUEVEC UNOXPEWOTEIG 1 AANEG OeopeUaeIC (N.X. KEPAAAIOU) OXETIKA HE

TIG eNeVOUOEIG OE OUVOEDENEVEG ENIXEIPNTEIG.

AvaAuTIKOTEPA, Ol GUPKETOXEG TNG ETaipeiac kal Tou OYiAou €xouv w¢ €ENC,

OMIAOZ ETAIPEIA
30.09.011 31.12.2010 30.09.011 31.12.2010
Ensvdloesic o€ OuyaTpIKEG
Enixeipnoeig 0,00 0,00 22.970.440,56 22.970.440,56
Enevduoeig o AoInég
Enixelprioeic 81.443,24 81.443,24 0,00 0,00
TUvolo 81.443,24 81.443,24 22.970.440,56 22.970.440,56

Aev UQIOTAVTAl CULHETOXEC O BUYATPIKEG ETAIPEIEG O evormoInuévo €ninedo AOyw Tou OTI Ol BUYaTPIKEG
ETAIpEiEG £XOUV EVOWHATWOEI OTOV OIAO LE OAIKT) €vonoinon kai xel analoipOei n a&ia TNG CUPKETOXNAG
TOUG ME TNV avaloyia TnG unTpIKNG oTa idla Ke@AAald, evw €eMINPOOBETA €XOUV OXNUATIOTEI Kal
JIKaI®PATa PEIOWNQIag yia TIG PN EAEYXOUTEG GUHMETOXEG.

10.2. EnevdUoEIG 0€ AOINEG ENIXEIPNOEIG

SuvIoTOUV OUMKETOXEG OE ETAIPEIEC MOU £XOUV anokTnOei e NpoBeon diapkoUG KAToXNG Kal eugavicovTal
OIaKEKPIEVA OTIG OIKOVOMIKEG KATAOTACEIG. Z€ £VOMOINUEVO €ninedo avaAuovTal wg €ENG:

OMIAOZ 30.09.2011
Enevduoeig o Aoinég EnIXEIpnoEig

‘Apgco &
‘EppECO Agia kTRong AEia kTRONG
Xopa nocooTo €vaping Angng
Enwvupia Eykatdoraong ouppetoxng (01.01.2011) MpooOnkeg MwARoeic  Anopsidoeig  (30.09.2011)

EAR 2 EAR A.E. EMada 20,40% 23.943,25 - - - 23.943,25
STER CINEMAS DOO BEOGRAD SepBia 3,31% 15.000,00 - - - 15.000,00
STER CINEMAS DOO MONTENEGRO SepPia 3,31% 500,00 - - 500,00
EGGWAVE PUBLISING AE EAMada 35,70% 42.000,00 - - - 42.000,00
ZUvoAo 81.443,24 0,00 0,00 0,00 81.443,24
OMIAOZ 31.12.2010
EnevdUoeig o Aoinég EniXEIproeig

‘Apeoo &

‘EMpECO A&ia kTiong A&ia kTrong

Xmpa nocooTo &vaping An&ng
Enwvugia Eykardoraong ouppetoxig (01.01.2010) Mpoobinkeg MwAnosic  Anopsiwoei  (31.12.2010)

POWER SEVEN YMHPEZIEZ HXOY A.E. EMada 20,40% 52.079,99 - - 52.079,99 0,00
EAR 2 EAR A.E. EMada 20,40% 23.943,25 - - - 23.943,25
STER CINEMAS DOO BEOGRAD SepBia 3,31% 15.000,00 - - - 15.000,00
STER CINEMAS DOO MONTENEGRO SepBia 3,31% 500,00 - - - 500,00
EGGWAVE PUBLISING AE EMada 35,70% 42.000,00 - - - 42.000,00
ZUvoAo 133.523,24 0,00 0,00 52.079,99 81.443,24

O1 OUMPETOXEG OTIG eTalpeiec, "EGGWAVE PUBLISHING”, “Ear 2 Ear A.E.” ,"Ster Cinemas D.0.0” ka1 “Ster
Cinemas DOO Montenegro” oTIC onoieg n WNTPIKR €Taipeia (enevdUTpIA) KATEXEI OUVOAIKO MOCOOTO
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OUMMETOXNG, 35,7%, 20,40%, 3,31% kai 3,31% avTioToixa, dev nAnpolv Ta kpithpia UNap&ng oucimdoug

enidpaong cUU@wva pe To AAM 28 yia va XapakTnpioToUv «GUYYEVEIG» kal va evonoinBouv pe Tn pébodo

NG kabaprg B€ong, kal wg ek TOUTOU aneikovifovtal oTo KovOUAI «Enevduaoelg oe Aoinég Enixeipnaoeic».

Mo OUYKEKPIPEVA Yia OAEC TIC NaApandvw €enevOUOMEVEG £Talpeie Oev IKAvoMolgiTal kagia ano TIg

napakaTw nNpolnoBEceIG Nou apopouv TNV UNapén oucindoug enidpacngc:

AvTinpoowneuon oTo AioiknTikO SUPBOUAIO 1 o€ 1000UVAKo JIOIKNTIKO OpYavo Twv
ENEVOUOHEVWY ETAIPEIWV.

SUPHETOXN OTIG d1adikaaiec Xapa&ng TnG NOAITIKNG.

2NUAvTIKEG OUVANNAYEC HETAEU TNG enevdUTPIAC KAl TWV ENEVOUOUEVWVY ETAIPEIRV.
Avtalayn SieuBuvTikoU NpocwnikoU.

lMapoxn oucIagTIKNAG TEXVIKNG MANPOPOPNONG.

Enopévwg ol ev AOyw €nevOUOMEVEG ETAIPEiEG dev PNopoUV va XapakTnpioToUV WG CUYYEVEIC Kal va

gvoroinBoUvV aTIC OIKOVOMIKEG KATAOTACEIG e TN HEB0DO TNG kaBapng BEong. Q¢ ek ToUToU aneikovidovTal

0T0 KOVOUAI «EnevdUosic o AoINEG EMIXEIpraeIc».

11. Moinég MakponpoOeoHEG ANAITHOEIG

Ta Nood OTO CUYKEKPIMEVO KOVOUM Tng KatdoTtaong OIKOVOUIKNG ©€ong agopolv O0BEioEG eyyunoEIg

£voIKiaong Xwpwv TOOO Yia TNV £TAIpEid 000 Kal yia ToV OMIAO.

12. AnoBépara

Ta anoBguaTa katd kUpIo AOyo apopouv

epnopeUpara (DVD, BlueRay, Video Games kal nAekTPoVIKO €E0NAIOHO)

npoiovra (CD, DVD ano Tig Ouyatpikég Twv Balkaviwv Kupiwg ol onoieg
eneEepyalovral ev PEPEI TO UnopelaTa and TNV PNTPIKr)

NpwTeG & BondnTiKEG UAEG (UNIKG OUOKEUACIAC TWV EUNOPEUNATWV)

Ta nood 0To OUYKEKPINEVO kKOVOUNI TOU IooAoyIopoU avaAuovTal wg &N,

OMIAOZ ETAIPIA
AMNMOOGEMATA 30.09.2011 31.12.2010 30.09.2011 31.12.2010
EumropeUuara 4.016.223,36 4.320.766,90 2.577.514,04 2.849.594,83
Mpoidvra 1.116.261,19 1.032.534,12 241,20 241,20
Mapaywyr o €€EAIEN 0,00 0,00 0,00 0,00
MpwTeg Kal BonBNTIKEG UAEG 646.158,17 627.913,48 121.870,05 132.974,24
20voAo 5.778.642,72 5.981.214,50 2.699.625,29 2.982.810,27
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lNa Tov npoadiopiopo TnG kabaprg agiag nwAnong Twv anoBeudatwy n dioiknon AapBavel unown Tng Ta
nio a&lénioTa aTolxeid Nou unapyouv dlaBéoipa KaTta TNV NUePOUNvia nou NpaypaTonoleiTal n ekTipnon.
To Bacikd KOWMATI TNG EMIXEIPNUATIKAG dpacTnpIOTNTAG €ival UMOKEIUEVO OFE OUVEXEIC TEXVOAOYIKEG
aA\ayEg ol onoieg evdéxeTal va odnynoouv ot ana&inon Twv anoBegdTwv TNG. To avWTEPW YEYOVOG
anoTeAel Napayovta nMou evOEXETAI va ENNPEACEl ONUAvTIKa TNV afia Twv anoBepdtwv Tou Opilou Tnv

£NOMEVN XPNoN.

13. Epnopikég kai AOINEG anaiTnoElg

13.1. MeAaTeg ka1 Aoinég Epnopikég ANAITHOEIG

H avdAuon Twv anamioswyv £xel wg €EnG:

OMIAOZ ETAIPIA
MEAATEZ KAI AOIMNEZ EMMNOPIKEZ ANAITHZEIZ 30.09.2011 31.12.2010 30.09.2011 31.12.2010
Anarmoeic and neAdTeg 11.211.909,04 13.220.569,01 10.189.994,22 5.090.494,18
Anaimoeig and a§idypaga 10.495.233,52 13.243.506,60 9.669.703,12 13.939.094,08
peiov : MPoBAEWEIG yia ENOPAAEIEG (1.604.235,64) (1.436.310,64) (1.148.555,09) (1.148.555,09)
ZUvolo 20.102.906,92 25.027.764,97 18.711.142,25 17.881.033,17

To oUvolo TV avwTEPW anaimnoswy Bewpeital nwg eival BpaxunpoBeoung AnEnc. H gbhoyn afia autav
TV BpaxunpoBeCU®WY XPNHATOOIKOVOUIK®V MEPIOUTIAKWY OTOIXEIwV dev kaBopileTal aveEapTnTa Kabwg n
AoyioTIKn a&ia BswpeiTal nwe npoaoeyyilel TNV €UAoyn a&ia Toug.

Ma OAe¢ TIC anaimoelg Tou OWiAou €xel NpaydaTonoinBei ekTiunon Twv evOLIEEWV yIa TUXOV AMOMEiwon
Touc. OpIoPEVEG and TIG ANAITHOEIG £XOUV UMOOTEI AMOMEIwon YIa TIG OMOIEG €XEl OXNUATIOTEI avTioToIXN
OWPEUTIKN NPOoBAewn yia Tov ‘Ouiho € 1.604.235,64 kai yia Tnv ETtaipeia € 1.148.555,09. O1 anaitnosic
nou £xouv UMOOTEl anopesiwon a@opolV Kupiwg oc NeAATEG Tou Opilou o1 onoiol avTiMeTwNilouv
OIKOVOUIKEG DUTKONIEG.

13.2. Aoinég ANAITROEIG

AvTigToixa ol Aoingg Anaitnoeig avahlovTal wg &g,

OMIAOZ ETAIPIA
AOIMNEZ AMNAITHZEIZ 30.09.2011 31.12.2010 30.09.2011 31.12.2010
XpewoTeg diapopol 21.151.737,91 13.916.179,28 32.780.204,57 28.756.072,27
MeTaBaTikoi Aoyapiaopoi EVEPYNTIKOU 13.720.545,78 14.156.820,70 1.775.145,51 3.129.270,17
ZUvoAo 34.872.283,69 28.072.999,98 34.555.350,08 31.885.342,44
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14. Tapeiaka Aia@éoipa kai Tapeiaka Icoduvapa

Ta Tapeiaka AiaB€oipa kal Tapeiaka Icoduvapa nepiAapBavouv Ta akoAouda oTolixeia:

OMIAOZ ETAIPIA
TAMEIAKA AIAGEZIMA KAI IZOAYNAMA 30.09.2011 31.12.2010 30.09.2011 31.12.2010
Tapeio 765.230,55 681.897,47 6.465,18 38.703,60
KartaBéoeig Tpatmelwv 649.436,61 4.135.011,46 148.184,86 3.133.678,98
Z0voAo 1.414.667,16 4.816.908,93 154.650,04 3.172.382,58

15. 'I81a KepaAaia

15.1. MeToxiko KepaAaio

To kaTaBeBAnuévo peToxikd kepdAaio TnG ETaipiag kata Tnv 30.09.2011 avépyetal o € 31.820.224,80
dlaipoupevo o€ € 45.457.464 KoIVEG OVOUAOTIKEG METOXEG, OVOUOOTIKNG agiag eBdounvta Aetrtwv (€0,70) n
KaBeyia.

'ONEG 01 PETOXEG NApEXOUV i0a JIKaIWUATA OTNV AN HEPICHATWY KAl OTNV anonAnpwpn Kepaiaiou kai

avTinpoownelouv pia Yneo otnv Fevikn Zuvéleuon Twv METOXWV TNG ETaipiac.

16. AavelakEG YNOXPEWOEIG

O1 JakponpOBeopEG Kal BpaxunpoBeaeG BAVEIOKEG UNOXPEWOEIC TNG ETaipeiag kar Tou Opilou €xouv WG

€&ne,

OMIAOZ ETAIPIA
MAKPOMNPOGEZMEX AANEIAKEX YNTOXPEQZXEIX 30.09.2011 31.12.2010 30.09.2011 31.12.2010
MokpoTrp60eaueg AQVEIOKEG UTTOXPEWTEIG 66.648.284,90 59.464.956,17 49.029.769,30 41.839.872,22
ZUvoAo 66.648.284,90 59.464.956,17 49.029.769,30 41.839.872,22
OMIAOZ ETAIPIA
Bpaxumrpo0eopeg AaveloKES YITOXPEWOTEIG 30.09.2011 31.12.2010 30.09.2011 31.12.2010
Bpaxutrp6Beoueg Aavelakég YTTOXPEWOTEIG 36.249.754,74 51.426.170,64 19.964.803,62 30.269.902,11
MakpoTrpdBeapeg AQVEIOKEG YTTOXPEWOTEIG
TANPWTEEG OTNV ETTOUEVN XPriON 9.785.250,00 9.785.250,00 7.418.250,00 7.418.250,00
ZUvoho 46.035.004,74 61.211.420,64 27.383.053,62 37.688.152,11
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17. Aoinég MakponpoOeopEG YNOXPEDTEIG

O1 Aoinég MakponpOBETUEG UMNOXPEWOEIG KATA KUPIo AOyo nepIAAPBAVOUV TIG UMOXPEWOEIG MOU

NpogpyovTal and XpnuUaTodoTIKEG HICBWOEIC Nou EXEl GUVAWEI N ETAIPEia.

OMIAOZ ETAIPIA
AOINEZ MAKPOMPOOEZMEZ YIMNOXPEQZEIX 30.09.2011 31.12.2010 30.09.2011 31.12.2010
YToxpewoteig oo Leasing mayiwv 9.398.522,96 8.963.319,19 4.823.493,81 4.411.489,54
N\OITTEG UTTOXPEWOTEIG 52.300,00 52.300,00 0,00 0,00
Z0volo 9.450.822,96 9.015.619,19 4.823.493,81 4.411.489,54

18. Bpaxunpo0sopeg NPoBAEYEIG

H eTaipeia €xel oxnpaTiosl owpeuTika katd Tnv 30.09.2011 npdBAewn yia TIG avEAEYKTEG POPOAOYIKA

XpNoeig ion We € 300.000. To avTioToixo Nood yia Tov OpIAo avépyeTal o€ € 510.000,00.

SUVONTIKA, ol NPOPAEWEIC MOU £XOUV OWPEUTIKA OXNUATIOTE kal napouaialovral oTnv TPEXOUTa Xprnon

£XOUV WG €ENG:

30.09.2011 31.12.2010
MpoBAéyeig Opihog Etaipeia Opihog Etaipeia
MpoBAéyelg yia atrognuiwaon TTPOoWTTIKOU 907.935,88 600.754,92 975.372,89 689.786,76
MpoBAEWEIG yIa ETTIOQAAEIG ATTAITACEIG 1.604.235,64 1.148.555,09 1.436.310,64 1.148.555,09
MpoBAEWEIG VIO AVEAEYKTEG XPAOEIG 510.000,00 300.000,00 513.805,91  300.000,00
Zuvoho 3.022.171,52 2.049.310,01 2.925.489,44 2.138.341,85

H eTaipeia, AagBavovrac unoyn Tn yVoHn Tou VOUIKoU oUMBoUAOU, Oev EKPIVE OKOMIJO va OIEVEPYNOEI

emnAéov NPOBAEYEIC yia TO €eVOEXOHEVO KANUWEWC UMOXPEWOEWV MOU HMopel va npokUyouv anod

EKKPEWEIG DIKEC Kal Oev KAAUMTOVTAI Ano TIG dN UNAPXOUGEG NPOBAEWEIG NOU £XOUV OXNUATIOTE.

H Ouyatpikiy etaipeiac STEP ZINEMA éxel npooQuUyel oTnv dlaitnoia yid TNV avTIMET®MION Tou

NPOBAAKATOC TOU UWPNAOU EVOIKIOU TNG €KHMETAMEUONG TWV KIVNHATOYPAPWV TOU EUMOPIKOU KEVTPOU

oTnv nepioxn Ay. EAeuBépiog Axapvwv. H eTaipeia pe Baon kai TIC NpOo@ATEG PUBICEIG TNG VOR0BETiag

nepi ENIXEIPNUATIKWV MICBWOEWY €UEANIOTEl OTI Ba avTIHETWNIOEI AUTO To NPOPRANKA Xwpic NpdobeTo

KOOTOG.
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19. YNOXPEMOEIG NAPOX®OV NPOCWNIKOU

H npoBAsyn yia anolnuinon npoowmnikou, Aoyw €€6dou anod Tnv unnpeaia aneikoviletal oTiG OIKOVOUIKEG
KaTaoTaoeig oupgwva Pe 1o A.A.M 19 kai BacileTal o aveEapTnTn AvaloyIoTIKN HEAETN. ZTOV NAPAKAT®
nivaka aneikovifovral Ta nood nou €xouv kataxwpnBei otnv Katdotaon OIKOVOUIKNG ©&0nG Tou opiAou

Kal TnG Taipeiag kata Tnv 30.09.2011 & 31.12.2010 avTioToixa.

30.09.2011 31.12.2010

YTroxXpeWwoeIg TPOoWTTIKOU Adyw £§650u amrod

TNV UTTNPETia Opilog Ertaipeia Opihog Ertaipeia
YmoéAortro évaping 01.01.2011 & 01.01.2010 975.372,89 689.786,76 1.318.800,29 941.644,17
MpoBAéyeig TepI6S0U 168.936,59 89.031,84 506.416,82 306.765,90
peiov : kataBAnBeioeg aTrOdNUILOEIG 236.373,60 178.063,68 849.844,22 558.623,31
ouv: N\OITTEG TTIPOCAPHOYEG 0,00 0,00 0,00 0,00
YméAorro ARgng 30.09.2011 & 31.12.2010 907.935,88 600.754,92 975.372,89 689.786,76

20. EpnopikEG kal AoInéG YNOXPEWOEIG

20.1. TpopnOEUTEG KAl CUVAPEIG UNOXPEWOEIG

H avaAuon Twv EUNopIK®V Kal AoINwV UNOXPEWOEWY NApoUTIaleTal GTov Nivaka nou akoAouBei:

OMIAOZ ETAIPIA
NMPOMHOEYTEZX KAI ZYNA®EIZ YNOXPEQZXEIX 30.09.2011 31.12.2010 30.09.2011 31.12.2010
YTTOXPEWOEIG O€ TIPOUNOEUTEG 13.712.724,35 16.014.660,75 4.753.214,56 11.533.051,10
AZI6Ypaga TTANPWTEQ 12.331.780,38 11.586.975,38  8.314.080,34 7.234.161,74
TUvoAo 26.044.504,73 27.601.636,13 13.067.294,90 18.767.212,84

>eAida 47 ano 56



Evdiapeoeg OkovouIikeG KaTtaoTdoelg yia Tnv nepiodo 1
Iavouapiou 2011 €wg 30 ZenTepPpiou 2011

20.2. AoINEG UNOXPEMOEIG

OMIAOZ ETAIPIA

AOINEZ YNOXPEQZEIZ 30.09.2011 31.12.2010 30.09.2011 31.12.2010
METABATIKOI AOTAPIAZMOI 1.830.719,06 1.822.991,61 1.476.970,61 1.558.958,82
MPOKATABOAEZ MEAATON 7.201.403,58 13.324.717,75 7.166.881,76 13.179.415,71
MAKPOMPOOEZMEZ YMNOXPEQZEIZ LEASING

NAHPQTEEZ XTH XPHZH 646.951,06 3.316.983,82 294.806,70 1.141.564,29
YNOXPEQZEIZ AMO FACTORING 3.153.731,13 4.538.068,48 74.515,69 183.060,89
AOINEZ YNOXPEQZEIX 22.420.891,33 10.534.550,59 7.663.497,98 606.707,38
Zovolo 35.253.696,16 33.537.312,25 16.676.672,74 16.669.707,09

Me g€aipeon TNV UNoXpPEWGCN and XPnNHATOOIKOVOMIKN HIoBwaon OAEC ol AOINEG UNOXPEWTEIC BewpolvTal WG
BpaxunpoBeapes. O1 eUAOYEC AEIEC TWV EPNOPIKMY KAl AOINMV UMNOXPEWCEWY deV NApouaialovTal XwpIoTd
kabwe, eEaitiac TNG BpaxunpoBeoung dIApKeIag Toucg, n Aloiknon Bewpei OTI o AOYIOTIKEG a&iec, mou
avayvwpitovral otnv Kataotaon OIKOVOUIKAG O£0ng, anoTehoUv Wia AOYIKN MpooEyyion Twv gUAOYWV
agiov.

21, Aoind ‘Ecoda ka1 ‘E§oda

>T0 KOVOUN Twv Aoinwv €€0dwv nepidapBavovTal katd kUpio AOyo, TOGO oTov ‘OpIA0 000 Kal oTnv
ETaipeia, npooau&nosic and eknpoBeTe; PoPOAOYIKEC KAl AOPAMIOTIKEG UNOXPEWTEIC,

3TO KOVOUMNI Twv Aoinwv €00dwv nepidapBavovral petafl alMwv €ooda anod  enixopnynoeis,
€10NpaTTOMEVa €500a aAMOOTOANG EUMOPEUNATWY, £€00da and ekpiobwaon akiviTwv (yia Tn HNTPIKN

£Taipeia) kabwg kai £€00da anod Napoxr UNnNPECInV o€ TPITOUG.

22, XpnuaTtooikovopikd '‘Ecoda kai XpnuaTtooikovopikd ‘E§oda

Ta XpnNUATOOIKOVOUIKG £€0da nepiAapBavouv kaBe €0000 Kal €£000 OXETIKA WE TOKOUC, €KTOG and TOUG
TOKOUG MOU MPOEPXOVTAl and TA XPNHUATOOIKOVOUIKA MEPIOUCIAKA oToixeia otnv €UAoyn afia péow Twv
anoTeAeopatwv. Ta akdlouBa nood €xouv oupneplAn@Besi oTnv KataoTaon Suvolikov Ecodwv Kal
avahUovTal wg egng:

Ta xpnUaToolkovouika £€0da avaAuovTal wg ENG:

OMIAOZ ETAIPIA
01.01-30.09.2011 01.01-30.09.2010 01.01-30.09.2011 01.01-30.09.2010
Tokor Leasing 533.060,21 816.647,37 274.730,37 314.667,38
NoiTroi ToKo!l & £€0da TPATTECWV 6.345.252,93 7.185.740,13 4.071.159,93 4.286.262,05
Z0voAo 6.878.313,14 8.002.387,49 4.345.890,30 4.600.929,43
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Ta xpnuaToolkovouika £é0oda avallovTtal wg eEnc:

OMIAOZ ETAIPIA
01.01-30.09.2011 01.01-30.09.2010 01.01-30.09.2011 01.01-30.09.2010
MioTwTikoi TéKOI & ouvaen ‘Ecoda 22.628,68 20.383,62 21.888,95 90.660,24
Zivoho 22.628,68 20.383,62 21.888,95 90.660,24

23. AAAa XpnpaTooikovopika AnoteAéopara

Kapia Cnuia anopsiwong dev avayvwpioTnke OTa XPNHATOOIKOVOUIKG MEPIOUCIAKA OTOIXEIA vyia TIG

nep10douc avagopdc nou napouacialovrai.

24, ®opog Eicodnparog

To nogd @OPOU MoU avayvwpioBbnke oTnV KATAOTACN ANOTEAECUATWY XProng dlapoppwenke we eENG:

OMIAOZ ETAIPIA
01.01-30.09.2011 01.01-30.09.2010 01.01-30.09.2011 01.01-30.09.2010
AvaBaArépevog opog 519.698,18 1.012.960,05 416.948,14 452.300,04
DEPOG €10001UATOG 5.100,05 0,00 0,00 0,00
Z0voAo 524.798,23 1.012.960,05 416.948,14 452.300,04

25. ZnHIEG ava PJeToxn kal MepiopaTa

Ta Baocika képdn ava petoxn unohoyilovral diaipwvtag To kEPDOG N Tn {nuia nou avaloyei oToug
KATOXOUG KOIVWV HETOXWV TNG MNTPIKNG OIKOVOUIKNG OVTOTNTAG PE TO WECO OTABMIOHEVO APIBHO KOIVWV

METOXWV O€ KUKAOQOpIa katd Tn diapkela TNG AOYIGTIKNG NEPIODOU.

OMIAOZ ETAIPEIA
01.01 - 30.09.2011 01.01 - 30.09.2010 01.01 - 30.09.2011 01.01 - 30.09.2010
Képdn nou avaAoyouv 0TOUG HETOXOUG TG UNTPIKAG -11.061.503,08 -10.300.977,70 -7.192.858,36 -7.421.820,59
Méoog ZTabpikog ApIOpoG MeTox®v Bacikog 45.457.464 36.235.553 45.457.464 36.235.553
KEpon perd ano popous ava peroxij - Baoikd o€ € -0,243 -0,284 -0,158 -0,205
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26. ZuvaAAayEg pe Zuvdepéva Mépn
Ta ouvdedepéva pépn Tou Opilou nepIAAUBAVOUV TIC OUYYEVEIG €TAIPEIEC, TIC AN KOIVOU EANEYXOMEVEG
ENIXEIPNOEIG Kal Ta Bacika PEAN Tng dloiknong.

O MwAjosic aya®wv Kal UMNNPecI®V Mou eugavifovrtal oTov Napakatw mnivaka apopolv  Kupiwg
npounBeieg and Tn diavoun TAIVIQV OTIG KIVNUATOYPAPIKEG aiBoudeg kabwg kal  and Tnv NwAnon kai
dlavopn onTikoakouaTikoU uAikoU (DVD & Blu Ray) oTig BuyaTpikég eTaipieg.

O1 ayopég avTioTolxa apopolv O avanapaywyn kal eneepyacia onTikoakouaTikoU UAikou (DVD & Blu
Ray) ano TIC KaTWTEPW BUYATPIKEC,

O1 anaItioEIC Kal UNOXPEWael and TIC BuyaTpIkEG NPoEPXOVTaAl anod TIC GUVAAAYEC Nou NeplypdgovTal
KATWTEPW EMNPOCBETA OPWG NeEpIAaPBAvOUV Kal davelakég GUPPBATEIG We TIG BuyaTpikéG oTa BaAkavia.
Aev unnpxav HETABOAEC TwV OUVAAMaywv HETAEU TnG £TAIPEIAG KAl TWV OUVOEDEMEVWV —HE aQUTAV
NpoCWN®V Ol OMoieg Ba pnopoloav va £XOUV OUTIAOTIKEG OUVENEIEG OTN XPNHATOOIKOVOUIKN BEoN Kal TIg
€MdOOEIG TNG €Talpeiag yia Tnv nepiodo 01/01/2011 — 30/09/2011.

'OAe¢ oI ouvaAhay£G nou NeplypagovTal Napanavw £Xouv npaydaTtonoindei und Toug ouvhBeIg OPOUG TNG
ayopdc.

AUTEG 01 oUVaANayEG NePINAPBAVOUV ETAIPEIEG OTIG OMOIEG UNAPXEI OUMKETOXN KAl ETAIPEIEG OTIG OMOIEG
OUMMETEXOUV Td HEAN Tou AIokNTIKoU ZupBouAiou TnG ETaipeiag. O1 ouvaAayéG Je auTéG TIC ETAIPEIEG
npayyaronoliouvTal o€ kabapa sunopikr] Baon. O 'OhIAOG dev OUUMETEIXE O Kapia auvaAiayr| acuvrBoug
QUOEWC 1 MEPIEXOPEVOU N onoia va eival oudindng yia Tov ‘Opiho, N TIC €TAIpEIEC Kal TA ATOPA MOU
ouvdéovTal OTevd Pe auTOv, kal eV AMOOKOMEI VA OUMMETACXEI O TETOIOU €idOUG OUVAANAYEG OTO
HENOV.

Kapia anoé Tic ouval\ayég dev eunepigxel €101koUG OPOUG Kal OUVONKEC Kal kapia gyyunon dev d0Bnke N
A@Bnke. Ta ekkpepn undloina ouviBwg diakavovifovTtal pe Tpane(kég emimayéc. Kapia ano Tig
napakatw ouvalayeg Sev pnepiéxel 18IKoUg OPOUG kal CUVBNKES Kal Kapia eyyunan e Af@onke.

OMIAOZ ETAIPEIA
01.01 - 30.09.2011 01.01 - 30.09.2010 01.01 - 30.09.2011 01.01 - 30.09.2010

NwARoeig ayadwyv
OuyaTpikég 0,00 0,00 715.463,48 544.951,66
Norré ouvdedepéva pépn 0,00 0,00 0,00 0,00

0,00 0,00 715.463,48 544.951,66
NMwARoeig Yrnpeoiwv
OuyaTpikég 0,00 0,00 511.771,88 3.064.119,02
Norra ouvdedepéva pépn 49.262,97 0,00 0,00 0,00

49.262,97 0,00 511.771,88 3.064.119,02

Ayopég ayabwv
OuyaTpikég 0,00 0,00 334.944,17 2.500.678,53
Noitrd ouvdedepéva pépn 0,00 0,00 0,00 0,00

0,00 0,00 33494417 2.500.678,53
Ayopég utrnpeciwv
OuyaTpikég 0,00 0,00 1.415.424,90 644.271,11
Norré ouvdedepéva pépn 0,00 0,00 0,00 0,00

0,00 0,00 1.415.424,90 644.271,11

>eAida 50 ano 56



Evdiapeoeg OkovouIikeG KaTtaoTdoelg yia Tnv nepiodo 1
Iavouapiou 2011 €wg 30 ZenTepPpiou 2011

OMIAOZ ETAIPEIA
01.01 - 30.09.2011 01.01 - 31.12.2010 01.01 - 30.09.2011 01.01 - 31.12.2010

ATraiTAoEIg atrd ouvdedepéva pépn:
OuyaTpIKEG 0,00 0,00 29.340.404,01 25.278.527,56
NoITId CUVDEBEPEVT EPN 1.430.214,66 3.330.853,41 0,00 0,00

1.430.214,66 3.330.853,41 29.340.404,01 25.278.527,56
YTroXpewaoeig Tpog ouvdedepéva pépn:
OuyaTpikég 0,00 0,00 0,00 119.178,65
oIt ouvdedepéva pépn 0,00 0,00 0,00 0,00

0,00 0,00 0,00 119.178,65

SnUEIQVETal OTI TA NAPANAvw Nocd ava@EépovTal CUMWN@IOKEVA TOCO Yia TNV TPEXOUTA OGO Kal yia Thv

nponyouUevn NePiodo.

27. ZuvaAlayEég pe Baoika AloIKnTikG ZTEAEXN

O1 aPoIBEC Twv HeAwv Tou AIOIKNTIKOU ZUpBOUAIOU yia TNV TPEXOUGA K GUYKPITIKNA NePiodo avaAuovTal wG

akoAoUBwc:
OMIAOZ ETAIPEIA
01.01 - 30.09.2011 01.01 - 30.09.2010 01.01 - 30.09.2011 01.01 - 30.09.2010
ZuvaAAayég & apoifég SiubuvTikwv
oTeEAEXWV Kal HEAWV TNG Sloiknong 662.922,90 999.050,41 650.922,90 928.281,19

O1 apoiBég Twv Bacikwv AlOIKNTIKQV ZTEAEXWV MEPINAUBAVOUV TIG ETNOIEC AMOIBEG TOUG . Agv €Xouv
xopnynOei daveia ge PEAN Tou A.Z 1 o€ Aoind OlEUBUVTIKA oTeAEXn Tou OiAou 1 TNG £Taipeiag. Asv
undpyouv anolnMINoeIC, NPog JIEUBUVTIKA aTeAEXN Tou Opilou kal Tng ETaipeiag, Aoyw €E6dou and Tnv
UNNPECIa yia TNV TPEXOUOA Kal yia TNV avTioTolxn MePOIv) Nepiodo. Asv unapXouv AGAAeC GUVAAAayEC,
anaiTioeIG /KAl UNOXPEWOEIC HETAEU TWV ETAIPEI®V TOU OMIAOU Kal TwV DIEUBUVTIKWY OTEAEXWV.

H ETaipeia emiTpénel aToug epyalOpPevouc TNG va AdBouv nepiopiopéva BpaxunpdBeopa daveia. AuTh n

duvaToTNTa NAPEXETAI €NIONG Kal 0€ BACIKA JIOIKNTIKA OTEAEXN.
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28. Mapoxég NnPoownIKoU

O1 napoxéc NPog To NPOCWIIKO TNG £TAIPEIAG Kal Tou opiAou, neplopilovTal OTIC UnvIaieG anodoxEC, v
yla Ta avoTepa AIOIKNTIKA OTEAEXN Kal TOUG NWANTEG NPoBAENOVTAl NAPOXEC ,MOU JeV KPIVOVTAl OPWG

ONUAvTIKEG.

O apiBuoc Tou anacXoAoUPEVOU MPOownikoU OTO TEAOG TNG KASIOPEVNG NEPIGDOU NTAV yia TNV €TdIpeia
109 dtopa Kai yia Tov OpIAo 571 AToua, ev OTnV Nponyouldsvn Xpron o apiBudg avrABe o 130 kai 608

AaToua avTioToIXd.

29. Evdexopeva Mepiouciaka ZToixeia kai EVOEXOHEVEG YNOXPEWNOTEIG

Aev undpyouv €nidikeg 1 uno diairnoia dIaPopEG SIKAoTIKWY N JIAITNTIKWV Opyavwv Mou va EXouv
ONMAVTIKN €NiNTWON OTNV OIKOVOUIKN KaTaoTaon 1 Aeiroupyia Tou Opilou. Ma AoinéG €nidikeG ) uno
diarrnoia anarrioeig n ETaipeia AayBavovrag unown TIG EKTIUACEIC ToU NOWIKOU SUHBOUAOU OXNMATIOE TIG
avaloyeg npoBAEYeIC yia emo@aleic anartnosic. Ma Tig O, EVOEXOUEVEC UMNOXPEMOEIC NOU Ba npokUYouv
anod Tuxov dlapopég (popohoyikoU ehéyxou n ETaipeia kai o ‘OPINOG €xel oxnuaTiosl npoBAEWelg BAoEl

IOTOPIKWV OTOIXEIWV.

30. AVEAEYKTEG POPOAOYIKA XPNOEIG

O1 avEAEYKTEC (POPOAOYIKEG XPHOEIC TWV ETAIPEINY ToU OMiAou £xouv wg €ENG:

ETAIPEIEZ TOY OMIAOY DOPOAOIIKA ANEAETKTEZ XPHZEIZ
EMIXEIPHZEIZ HXOY & EIKONOZ A.E. 2007 - 2010
>TEP ZINEMAX A.E. 2005 - 2010
ON PRODUCTION A.E. 2008 - 2010
BMA ABEE 2010
POWER MUSIC A.E. 2010
EAAHNIKA WYXATQIIKA MAPKA A.E. 2010
AUDIO VISUAL ROMANIA SRL 2002-2010
AUDIO VISUAL BULGARIA LTD 2004-2010
AUDIO VISUAL ENTERPRISES D.O.0. 2004-2010
AV THEATRICAL LIMITED 2005-2010

31. Zkonoi kai NOAITIKEG diaxeipiong KIvoUvov

31.1. ZuvaAAaypaTikog Kivduvog

H peyaAn nAsiowneia Twv cuvalayov kal Twv unoAoinwv Tou Opilou eival og Eupw, dev undpyouv

OavelakEG UMOXPEWOEIG Ot €Tepo NANV Tou Eupw VOMIOWa KkKal ¢ €k ToUTou n €kOedn Ot
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ouvahaypaTikoUg KivdUvoug aglohoyeital wg XapnAr. H Aloiknon Tou Opilou napakoAouBei dlapkwe Toug
ouvalaypaTikoUg KIvOUVoUG Mou evOEXETal va MPoKUWouv kal a§loAoyel Tnv avaykn Aywng OXETIKWV

HETPWV.

31.2. AvaAuon euaiodnoiag KivdUvou ENITOKiOU

H noAiTikr} Tou Opihou €ival va eAayioTonoingel TNV €KBECN Tou OTO KivOUVO TAUEIAKWY POWV EMITOKIOU
000V agopd Tn MHakponpoBeoun xpnuatodotnon. Tnv 30/09/2011, o 'OpIAOG €ival ekTEBEINEVOG OTIC
METABOAEG TNG ayopdg Tou eMiTokiou 00OV apopd Tov Tpanelikd dAveIgUO TOU, O OMoioG UMNOKEIVTAl O
MeTaBANTO NOCOOTO €MITOKIOU. ‘ONWC Kal 0TO NPONYOUHEVO £TOG TA AOING XPNHATOOIKOVOUIKA NEPIOUTIAKA
OToIXEIa EVEPYNTIKOU Kal 01 AOIMEG XPNHATOOIKOVOMIKEG UNMOXPEWOEIC £X0UV 0TABEPA NoocooTd.

31.3. AvaAuon nioTmTIKoU KIVEUVou

H €kBeon Tou Opilou OCcOvV agopd Tov MIOTWTIKO KivOUVO NePIOPICETAl OTA  XPNHATOOIKOVOUIKA
nepiouciaka oToixeia (uéoa) Ta onoia Tnv nuepopnvia Tou IoohoyiopoU avaAlovTal we €&nc:

OMIAOZ
KovdUAia IcoAoyiopou 30.09.2011 31.12.2010
MeAaTeg kal Aoinég EYNopIkEG ANaiTroEIg 20.102.906,92 25.027.764,97
Noinég Anaitioeig 34.872.283,69 28.072.999,98
Tapeiaka Alab<oipa kai IoodUvapa 1.414.667,16 4.816.908,93
Noinég MakponpoBeapeg AnaiTioelg 3.748.012,62 3.721.079,66

60.137.870,40 61.638.753,54

ETAIPEIA
KovdUAia IcoAoyiopou 30.09.2011 31.12.2010
MeAaTeg kal Aoinég EPNopIkEG ANaiTroEIg 18.711.142,25 17.881.033,17
AoInég Anaitioeig 34.555.350,08 31.885.342,44
Tapeiaka Alab<oipa kai IoodUvapa 154.650,04 3.172.382,58
Noinég MakponpoBeapeg ANaiTioelg 45.077,55 44.163,44

O 'Opidog

53.466.219,92

52.982.921,63

eAEyxel DIAPKWG TIG ANAITAOEIG TOU, €ITE XWPIOTA €iTE KATA OMAdA KAl EVOWHATWVEI TIG

nAnpo@opisc auTég oTa control ToUu MIOTWTIKOU €AEyxou. ‘Onou eival JIABEoINEC HE AOYIKO KOOTOG,
XPNolponoloUvTal EEWTEPIKEG EKBETEIC 1) avaAUOEIC OXETIKA JE TOUC NEAATEG. H noAiTikr) Tou Opilou eival
va ouvepyadeTal JOVo HE a&IonIoToUG NEAATEG,

H dioiknon Tou OpiAou Bswpei OTI OAA Ta AVWTEPW XPNHATOOIKOVOUIKA NEPIOUTIAKA OToIxEia Ta onoia dev
£XOUV anopeiwBei oc NponyoUHEVEG NUEPOMNVieG OUVTAENC TWV OIKOVOMIK®V KATAOTACEWV I OTnv
TpEXouaa, €ival UPNANG MICTWTIKNAG NOIOTNTAG, CUMNEPIAAUBAVOUEVMV KAl TOV OPEIAOHEVHV.

Kavéva anod Ta XpnuaTooIKOVOMIKA MEPIOUTIAKA oToixeia Tou OpiAou dev €xel aopaNIoTel Je UNoBNKN 1

AMN Hop®N MIOTWTIKAG aoPAAIoNC.

>eAida 53 ano 56



Evdiapeoeg OkovouIikeG KaTtaoTdoelg yia Tnv nepiodo 1
Iavouapiou 2011 €wg 30 ZenTepPpiou 2011

31.4. AvaAuon KivoUvou peuoTOTNTAG

O 'Opihog diaxelpileTal TIG avAykeg PEUCTOTNTAG TNG ME MPOOCEKTIKI NApakoAoUdnon TwWV XPEWV TwV
HaKponpOBeoHWY  XPNHATOOIKOVOHIKAV — UNOXPEWOEWY KaBWG €niong kal Twv NANPWH@V  Mou
npayyaronoiouvral kaénuepivd. O1 avaykeg peuaToTNTAG napakoAouBouvTal o€ dIAPOPES XPOVIKEG LOVEG,
o€ kabnuepivn kai eROopadiaia Baon Kabwg Kal o€ pia KUMOPEVN nepiodo 30 nuepwv. O HaKponpdBeouEG
aVAYKEG PEUOTOTNTAG YIa TOUG ENOUEVOUC 6 UNVEG Kal TO ENOUEVO £TOC NpoodiopilovTal pnviaid. O OPIAOG
dlaTnpei HETPNTA yia va KAAUWEl avayKeg peuaTOTNTAG Yia NePIddoUC £w¢ 30 NUEPLV.

32. XpNHATOOIKOVOHIKEG pOEG and 3paoTnpIoTNTES TG ETAipeiag kal Tou OpiAou

H Etaipeia napouaoialel apvnTIKEG POEC and AEITOUPYIKEG dpaaTnpIOTNTEG, ENNPeAlovTag Kal Ta avTioTolxd
anoTteAéopata Tou Opidou. H peiwon Tou KUKAOU €pyaciov Tng MNTPIKNAC €Talpeiac £xel ennpedcel
YEVIKOTEPA TNV AsIToupyikn dpacTnpidTnTa Tou OpiAou Kai 0dnyei avdaykeg yia kepalaio kivnong. Ma Tnv
KGAuyn Twv AEITOUPYIKOV Kal XPNHATOdOTIKWV avaykawv Tng ETaipiac kai Twv BuyaTpikwv Tng, n Taipeia
npoxwpnos 0< véa ouPPBacn opoloyliakoU daveiou, oe ouvéxeld Tng and 28.07.2011 andgaong Tou
AloIKNTIKOU ZupBouAiou TnG. H aUvawn koivou opoAoylakoU daveiou UYoug £l EKATOUMUPIWV EEAKOTIWY
nevivra XINIadwv eupw (6.650.000) yia TNV KAAUWN avaykov TNG O KEQPAAAIO Kivnong HOVILOTEPOU
Xapaktnpa, 6a kaAugBei and Tnv MARFIN POPULAR BANK PUBLIC CO LTD n onoia éxel OIOpIOTEi
nAnpegouola kaTaBoAwV Kal eknNpoownog Twv opoloyloUxwyv. H diapkeia Tou daveiou sival eEATRC Kai n
anonAnpwin Tou Ba npaypatonoindei Ye TpIUnviaieg dOCEIC,

EvaA\akTIka n Aloiknon npoxwpnoe OE VEEG OUVEPYATIEG NOU O BpaxunpdBeapo opilovra Ba anopEpouv
anoTeAéopata evw ouveyitel va e€etalel Tnv enavadianpayddTeuon Twv OpwV TWV UQIOTAUEVWY
davelakwv OUMBAcEwY, BeEATIWON TwV OpwV OUVEPYACIAG WE MPOMNBEUTEC Kal MeAdTEC, TNV AVTANON

PEUOTOTNTAG HEOW sale and leaseback.

33. MoAiTikéG kai di1adikacieg diaxeipiong kepalaiou

O1 aTdyol Tou Opilou 6oov apopd Tn dlaxeipion Tou Kepahaiou &ivai ol €ENG:

e va eEao@aAioel Tnv IkavoTnTa Tou Opilou va guveyxioel Tn dpacTtnpioTnTa Tou (going- Concern)

Kai

e va e€ao@alioel pia 1kavonoinTiKf) anodoon OToUG HETOXOUG TIHOAOYWVTAG MpoidovTa avahoylka HE To
eninedo kivdUvou.

O 'Ouidog napakoAouBei To kepalaio oTn Bdon Tou nmocol Twv IBiWV ke@alaiwv nAéov Ta davela
HeIwpEVNG EaopAAIong, Weiov Ta Tapiaka SiaBEaia kal Ta Tapelaka iooduvapa onwg autd aneikovidovral
oTov IgohoyIopo.
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O 'Opihog diaxeipileTal Tnv ke@ahaiakr] diapBpwon kal KAvel TIG NPOCAPHOYEC KATA TO XPOVO Mou n

OIKOVOMIKI] KATAOTAoN Kal Ta XapaKTNPIOTIKA TWV KIVOUVWV TwV UnapXovTwv MEPIOUCIAKMY OTOIXEIWY

aAalouv. Me aTOX0 Tn SiaTrpnaon rn TNV Npocappoyr TnNG ke@aiaiakng d1apBpwaonc, o OUIAOG UNopei va

NpoCapHosEl TO NOCO TWV NANPWTEWV HEPICHATWY, VA EMNICTPEYEI KEPAAAIO OTOUG HETOXOUG, VA EKOWOEI
HETOXIKO KEPAAAIO M) va NOUANCEI NEPIOUTIAKA OTOIXEIA YIa va PEIOOEl TO SAveIoHO.

34. FeyovoTa peTd Tnv nuepopnvia Tng Karadoraong Oikovopikng O€ong

1. OAokAnpwBnkav ol diadikaoieg oUPMETOXNG TNG EMIXEIPHZEIZ HXOY KAI EIKONOZ AE OTO WETOXIKO
ke@ahaio TG eraipeiac INTERNATIONAL GAMING AND ENTERNTAINMENT, pe diakpiTiko TiTAo IGE A.E,
MEoWw au&nong METOXIKoU Keahaiou TnG TeAeuTaiag (kal PE MAPAITNON TOU OXETIKOU OIKAIMPATOG
npoTiunong TnG Hetoxou NTIONIK AEBE), pe Tnv kataBoAn mooou 440.400 cupw, avalaupavovtag
60.000 OVOLAOTIKEG HETOXEG, ME AMOTEAEOUA N METOXIKN OUVOEON TNG &v AOYW €Talpeiac va sivar: a)
NTIONIK  AEBE  50% Kai B) EMIXEIPHZEIZ  HXOY  KAI EIKONOZ AE  50%.
To HPETOXIKO KEPAAAIO TNG AVWTEPW ETAIPEIAG PETA TNV augnon avepxetal o€ 120.000 supw, d1AIPOUHEVO
o€ 120.000 METOXEC OVOMAQOTIKNG agiag 1 (evog) UpW €KAoTN.
Agdopévou OTI N aU&non Tou HETOXIKOU KEQAAdiou npaypaTonoindnke Pe TV duvaTtoTnTa d1absong Twv
HETOXWV O TR d1aBeong e unép To dpTiov a&ia nooou 6,34 € ava PeToxn, N OUVOAIKN diagopd TNnG
unép To daptiov a&iag noooU 380.400 € kaTtaTeédnke o€ €I0IKO Aoyapiaopo anoBepatikoU Tng €Taipeiag
H avoTépw etaipeia IGE AE Ba dpaoTnpionoinbsi 0To XWPo TNG wuxaywyiag - diaokedaong kabwg kai
oTov Xwpo Twv online & offline wuxaywyik®v naixvidiwv, 6nou CUUMETEXEl NAéov n AVE, €xovTag oTov
€UPUTEPO TOMEA TOU KAGDOU €IKOOAETH EMMEIPIA, EKHMETAAMEUOMEVN TIC €UKaAIpieC Mou dnuioupyouvTal
OTNV OUYKEKPIPEVN ayopd oTnv EAAGda, somialovTag kal oTIC ayopéG ekTo¢ EANAdoG (BaAkavia, Toupkia

kar M. AvatoAn).

2. Eniong ohokAnpwBnkav ol dianpaydarelosic he Tnv eraipeia ITALIA FILM INTERNATIONAL SAL, T
HeyaAUTepn €TaIpeia KIVNHATOYPAPIKAG dIavoung oTn Méon AvaToAr] kai JEAOG Tou opihou G. VINCENTI
AND SONS SAL. Ta dUo pépn npoxwpnoav oTnv oUoTacn véag avevudng ETAIPEIAC PHE TNV ENWVUHIa
ITALIA FILM ANQNYMH ETAIPEIA TMAPAIQrH= KAI AIANOMHZ OMNTIKOAKOYZTIKQN EPMQN «kai
OlakpITIKO TiTAO ITALIA FILM AE. EvToc Tou pnvog OkTwBpiou 2011 oAokAnpwOnke n KataBoAr Tou
MeTOXIKOU keaAaiou Tng ITALIA FILM AE . H EMIXEIPHZEIZ HXOY KAI EIKONOZ AE OUMMETEXEI HE
nooooTo 25% ol € 15.000 oto kataBeBAnuévo kepaiaio, Uyoug e&nvra XINadwv (60.000) eupw. Ol
Baaoikoi oTdxol TG eTaipeiag eival a@evog n €€ac@Alion kal n oup@épouca ayopd TV JIKAIWHATWY
I01QITEPA GNUAVTIK®V Kal JEYAAWV KIVIUaToypadikav napaywywy Tou Hollywood, npayua nou syyuovTal
n enevOuTikr B&an kal ol oxéoeig TNG ITALIA FILM INTERNATIONAL SAL pe Tig Olebveig eTaipeieg
napaywyng Kai apeTéPou N eKPETAANEUCT) TWV avTioTolxa oTnv EANGda kai KUnpo, KATI Nou eyyumvTal n
NMOAUETNG ednelpia, n Texvoyvwoia, kal n 0éon Tng etaipeiac EMIXEIPHZEIZ HXOY KAI EIKONOZ
ANQNYMH ETAIPEIA oTtnv eAAnvIKn ayopad.

3. Evtoc Tou pnvog OkTwPpiou 2011, n eTaipeia npo£n oTnv NWANGN TOU GUVOAOU TWV PETOXWV MOU
Karteixe, oTnv Taipeia AUDIO VISUAL ENTERPRISES D.0.0O (100,00.%) évavTi Tiiatoc € 200 A,
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Evdiapeoeg OikovopikéG KataoTaoeig yia Tnv nepiodo 1M

Iavouapiou 2011 €wg 30 ZenTepPpiou 2011

Mépav Twv NdnN avaQepBevTwv dev UNAPXOUV GANa yeyovOTa nou evOEXETAI va €XOUV GNHAVTIKN

ENINTWON 0TV OIKOVOIKI katdoTaon ) Aeimoupyia Tng ETaipeiag. QoToco, 8a npénel va ava@epBolv ol
NpoonTIKEG yia To 2011 Onwg £xouv auTeg dIaUopPPWOEl UNO TO NPICKA TWV VEWV GUVONKWV.

H oTpatnyikr Tng Taipeiag npooapuoleTal SIapKWE OTIC VEEC CUVBNKEG Nou dIapop@@VovVTal TOGO AOYW
TNG YEVIKOTEPNG OIKOVOMIKNG Kpiong 000 Kal €I8IKOTEPA TNG Kpiong oTov KAAdo TnG wuxaywyiag nou
KUpI®WG dpaaTnplonoleiTal N UNTPIKA kai ol BuyaTpikec Tng ETaipeiac.

H ETaipeia €xel apevog oxediaoel éva NAAvo avaouykpOTNoNG, ApeTEPOU £xel AAPel AJeoca WETPA yia va
avTigeTwNiosl TNV DUOKOAN OIKOVOUIKI GUYKUpIa.

>T1a dueoa péTpa nepapBaveTal kalr o E0pOOAOYIOHOC TOU KOOTOUG AEIToupyiag o OAa Ta enineda,
MPOKEIMEVOU VA NEPIOPIOTOUV Ol EMIOPACEIG and Tn Heimon Tou KUKAOU £pyaciwv TnG KNTPIKNAG Taipiag
Kal n avTigTolxn apvnTikn €nidpacn OTIG TAUEIAKES POEG,

>e BpaxunpdBeopo eninedo oTpatnyikoU enixeipnaolakol oxediaopoU, n Aioiknon npoxwpd OF VEEG

OUVEPYAOIEG KAl HEAETA VEQ EMIXEIPNKATIKA OXEDIA.

Mapouai 23 NogpBpiou 2011

O MPOEAPOZ TOY A% O AIEYOYNQON ZYMBOYAOZ O ANTIMPOEAPOZ TOY A.Z O NPOIZTAMENOZX AOTIETHPIOY
KAI A/NTHX OIKONOMIKQN YTTHPEZIOQN

IQANNHZ BAPAINOIANNHZ XAPANAMIMOZ ANTONOIMOYAOZ ATMNOXTOANOZ BOYATAPHZ METPOX POYMIHZ
AH-0427715 AB-249997 X-031531 264132/ AM A’ TA=HZ 0069800

>eAida 56 ano 56



