ATHEX

Athens Stock Exchange

EAAHNIKA XPHMATIZTHPIA - XPHMATIZTHPIO AOHNQN
ANQNYMH ETAIPEIA ZYMMETOXQN

ENAIAMEZEZ OIKONOMIKEZz KATAZTAZEI2
NMPQTOY

TPIMHNOY 2015

lNa Tnv negpiodo 1" Iavouapiou 2015 - 31" MapTiou 2015
ZUppwva pe Ta Aigdvi MpoTuna XpnHAaTooIKOVOMIKAG

Ava@opdg

OMINOZ
EAAHNIKA XPHMATIZTHPIA-XPHMATIZTHPIO AOHNQN
ANQNYMH ETAIPEIA XYMMETOXQN
A. ABnvaov 110
T.K. :10442
TnA.: 2103366800

®ag: 2103366101



>

<
ATHEX
ENAIAMEZE> OIKONOMIKEX KATAXTAZEI> A’ TPIMHNOY Athens Stock Exchange
MEPIEXOMENA
1. ENAIAMEZH KATAZTAZH ZYNOAIKOY EIZOAHMATOZ ...vieiiiiieie et e e et e e e 5
2. ENAIAMEZH KATAZTAZH OIKONOMIKHS OEZHZ ..o e e e e e e e e e e e ee e e e e e 7
3. ENATIAMEZH KATASXTAZH METABOAHZ IAIQN KEDAAAIQN ....cuititiiiiieie et ee e e 8
4. ENAIAMEZH KATAZTAZH TAMEIAKQN POQN ...uiuiiiiiieiie et e e e e e e 10
5. ZTOIXEIA KAI NMAHPO®OPIEX EMI TQN OIKONOMIKQN KATAZTAZEQN TOY MPQTOY TPIMHNOY
0 PP 11
5.1. FTENIKEX NAHPO®OPIEX 'MA THN ETAIPEIA KAI TIZ OYTATPIKEZ THX ...ccoiiiiiiieiiieeene 12
5.2. BAZH MAPOYZIAZHZ TQN ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN ......cvvvvinininienenen, 13
5.3, BAZIKES AOTTZTIKEZ APXES .. ttitieiiieae e e e e eaeeeea e e e e s e e e s e saeaeneaeeeaerere e rnanenenenenn 17
5.4. ATAXEIPIZH KINAYNGQN . .. ettt ettt et e et e et s e et e s e s e e e s e r e e e s en e renens 31
5.5. MPOZAPMOIH THXZ ATHEXCLEAR ZTON KANONIZMO EMIR .....cciviiiiiiiieniiiieeeee e 37
5.6. ANAATAPOPQIH OMINAQY ..euvititininineeeeae e e e e eaeea e eea e e s e s e e e e enenensnaean e e e raenenenenenen 39
5.7. ATIAXEIPIZH KEDANAAIOY ..eueitiiiititieiiet et eee ettt e e e st e et s e et e st s e r e e e n e e e rnen e renens 40
5.8. MAHPO®OPIES KATA TOMEA ..ottt e ettt e e e e et e e e e e e e e e e e e e enenenenenen 40
5.9. ATAMPATMATEYZH ZYNAAAATQN ("TRADING ) cuutitiiinie ittt e eree e e e e e nenens 42
5.10. EKKAGAPIZH ZYNAAAATQN ("CLEARING) .cucuiuititiiinae et et e e s eee e e e e a e enens 42
5.11. ATAKANONIZMOZ ZYNAAAATQN (CSETTLEMENT ) . uuuiuiiieaeeeeeeeeeeeeeaenerereneeaenenenenenes 43
5.12. YIMHPEZIES XPHMATIZTHPIOY ...titiiuiuinieieiiiet et aete et e ee ettt e e e ee e a s e e enea e e nenens 43
5.13. YITHPEZIEZ ATTOOETHPIOY ..uitititiiieeie et eeeeeaeeeeeee e e s e s e e e s s enen e e e e e e rernenanenenenen 44
5.14. YIMHPEZIES OIKOY EKKABGAPIZHT ...ttt ettt sttt e e e e e e e e e e enens 44
5.15. AIAXYZH NAHPO®OPHZHZ ("MARKET DATA") cueiiiiiieieieae e eeeeeeeeeeaene e rereenenenenenes 45
5.16. YITHPEZIEZ MAHPOMOPIKHZ ... ..t ittt et e e e e s e e e e e ee e e s e e e e e e e enenenenenen 45
5.17. EZOAA ENANATIMOAOTOYMENQN AATIANGN. ...ttt e eees 45
5.18. AOIMES YITHPEZIES ... .ttt ittt e e e e e ettt e e e e e e e e e e e e e e e e e e e rer e e nenenenensn 46
5.19. NEEZ YMHPEZIES (Xnet, KM XAK — Sibex, YnooTAPIENG MANPOPOPIKNAG) vevverrrrrrrrenenenenss 46
5.20. AIAXEIPIZH KEDANAIOY EKKABAPIZHY ...coviieiiiii e e e e e e e e e eenes 47
5.21. AMOIBEZ KAI EZOAA MPOZIQIMIKOY ..uiueieeieieieinanaeeeeeaeaesaeaansaenensneeaeaerererernanenenenes 48
5.22. AMOIBEZ KAL EZOAA TPITON ettt ittt et et e e ee et et e e e e s e e e e n e e e enen e e renens 51
5.23. YMHPEZIEZ KOINHZ QOENAEIAS ...ttt e e e s e e e e e e e e e n e raeneneenenes 51
5.24. 3YNTHPHZEIZ/MHXANOIPA®IKH YMOZTHPIZH ... 52
LI T A0 I [ ¢ ] =0 L PP 52
5.26. AIAXEIPIZH KTHPIQN / EZOMAIZMOY ..uiiiieieieiiii it e e e e e e e a s e enenes 52
5.27. EZ0OAA MAPKETINIK & ATIADHMIZHS ... e e e e e e e 52
5.28. EZ0AA ZYMMETOXHZ ZE DOPELZ .. .ttt itieeiiataeaen e es e tstsneeeeenenerenenanaanenenens 53
IS T 0 (1Y N 2 I P 53
5.30. ESOAA AEITOY PI LA ottt ettt et e ettt e e e e et et e s e e e e e e e e rerennenananenn 53
5.31. TTE XPHMATIKOZ ATAKANONIZMOZ ...uiiiiiieieitieiieie et e e e e e e e e e e a e e neneaes 54
TG 1 AN O IV @ ) 1 PP 54
5.33. MOPOZ EMITPOMHZ KEDANAIATOPAT ...ttt ittt e e e e e e e e e nan e e enenes 54
5.34. AATIANEZ NEQN YITHPEZIQN ...uiuiniiiiiie ettt ee ettt e s e s s s s s e ee e e e rerarasaenenenenes 55




>

~
ATHEX
ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ A’ TPIMHNOY Athens Stock Exchange
5.35. AATIANEZ EMANATIMOAOTOYMENEZS ..o 55
5.36. IAIOXPHZIMOINOIOYMENA ENZQMATA TIAT'TA KAI AYAA TEPOYZIAKA XTOIXEIA............ 55
5.37. EMENAYZEIZ ZE AKINHTA .o 58
5.38. EMENAYZEIZ >E ©YIATPIKEX KAI AOIMNEX MAKPOIMPOGEXMEX AMAITHZEIZ ..........eeeeee 59
5.39. NMEAATEZ KAI AOIMNEZ EMMOPIKEZ AMAITHZEIZ......cooiiiiii 60
5.40. AIAGEZIMA MPOZ NQAHXH XPHMATOOIKONOMIKA MEPIOYZIAKA XTOIXEIA ................ 61
5.41. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA ...t 61
5.42. ATIAGEZIMA TPITQN ZE TP. AOT/ZMO ATHEXCIEar ....cvvviviiiiiiiiiiiiiin e 62
5.43. ANABAAAOMENH OOPOAOTTA . ...t 63
5.44. METOXIKO KE®AAAIO KAI AMMOOEMATIKA ..ot 63
5.45. EMIXOPHIHZEIX KAI AOIMNEX MAKPOIMPOOEZMEZ YMOXPEQIEIZ...c.civvviiiiiiiiiiea 65
5.46. TTIPOBAEWEILZ ... it e e a e 65
5.47. MPOMHOEYTEZ KAI AOIMEZ EMIMOPIKEZ YMOXPEQZEIZ .....cciiiiiiiiiiiiii 67
5.48. ATAGEZIMA TPITQN ZE TP. AOT/EZMO ATHEXCIEAr ....iiuiiiiiiiiiiiiiiiiiiiiin e 67
5.49. TPEXQN ®OPOZ EIZOAHMATOZ KAI ®OPOI EIZOAHMATOZ MNAHPQTEOI..........covivinnnnn 68
5.50. TNQZTOTMOIHZEIZ ZYNAEAEMENQN MEPQN ...oviiiiiiiiiiiini e 70
5.51. EAAHNIKO ZYMBOYAIO ETAIPIKHZ AIAKYBEPNHZHZ (EZEA)...ciiviiiiiiiiniiiiiiiinae, 71
5.52. MEAH AIOIKHTIKQN ZYMBOYAIQN ETAIPEIQN OMIAQY EXAE......c.coviviiiiiiiiinn, 71
5.53. KEPAH ANA METOXH KAI MEPIZMATA MPOZ MAHPQMH.....coviiiiiiiiiiiin e 72
5.54. EMIAIKEZ 'H YMNO AIAITHZIA ATIA®OPEZ KAI AOITMNEZ ENAEXOMENEZ YMNOXPEQZEIZ ...... 73
5.55. TETONOTA META THN HMEPOMHNIA TQN OIKONOMIKQN KATAZTAZEQN ....covvivivininnnns 73




ATHEX
ENAIAMEZE> OIKONOMIKEZ KATAZTAZEI> A’ TPIMHNOY Athens Stock Exchange

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEI2
NMPQTOY TPIMHNOY

yia Tnv nepiodo 1 Iavouapiou 2015 éwg 31 MapTiou 2015
SZUpQ@wva pe Ta Aigdvn NMpoTuna XpnHAaTooIKOVOHIKNG Avagopag

(nood o€ XIAIGOEC eUpW, EKTOC av avapepeTal SIaPOPETIKA) 4



ATHEX
ENAIAMEZE> OIKONOMIKEZ KATAZTAZEI> A’ TPIMHNOY Athens Stock Exchange

1. ENAIAMEZH KATAZTAZH ZYNOAIKOY EIZOAHMATOz

OMIAOZ ETAIPEIA
01.01 01.01 01.01 01.01
1.03.2014
Zny. 31.03.2015 31.03.2014 31.03.2015 250320

Ecoda
lAlanpaypareuon SuvaAhaywv (Trading) 5.9 2.113 1.927 2.113 1.927
ExkkaBapion ZuvaAaywv (Clearing) 5.10 4.135 3.724 0 0
lAlakavoviopdg Zuvaldayav (Settlement) 5.11 388 257 0 0

nnpecieg Xpnuariornpiou 5.12 986 1.637 986 1.644

nnpeocieg AnoBeTnpiou 5.13 646 1.165 0 0

nnpeoieg Oikou EkkaBapiong 5.14 71 78 0 0
lAiaxuon MAnpogopnong ( Market Data ) 5.15 850 908 925 990
IYnnpeoieg MANPOQOpIKAG 5.16 116 119 58 60
Ecoda enavaTiHoAOYOUHEV®V danavav 5.17 197 162 197 162
NEeg Ynnpeoieg (XNET, KM XAK-Sibex, MAnp.) 5.19 292 293 81 64

0INEG YNNpeoieq 5.18 277 65 117 64
Z0voAo kUkAou gpyaci®v 10.071 10.335 4.477 4.911
Nopog Enimponrg KepaAaiayopag 5.33 (486) (438) (190) (175)
Z0voAo £005wV 9.585 9.897 4.287 4.736
KooTog epyaci®v kai danavov
IALOIBEG Kal £E0da NpoownikoU 5.21 2.269 2.370 1.032 991
IApOIBEG Kal £E0da TpiTwV 5.22 125 117 102 101
IYnnpeoieg KoIvig wpeAelag 5.23 212 228 39 66
SUVTNPACEIG/UNXaVOyPaPIkr UNooTrAPIEN 5.24 343 318 244 309

oinoi ®opol 5.25 286 127 103 104
lAlaxeipion kTnpiwv/e§onAiopol 5.26 156 157 25 16
E£0da HAPKETIVYK Kal BIapAuiong 5.27 43 32 41 30
EE08a OUMHETOXNG O (POPEIG 5.28 93 56 81 62
IAcpaAioTpa 5.29 112 164 108 140
E€oda AeiToupyiag 5.30 85 73 121 90
ITTE - XpNHaTIKOG 31aKaVOVIoHOG 5.31 17 15 0 0

oina £5oda 5.32 22 13 14 7
ZUVOAO AEITOUPYIK®OV EPYACI®OV Kal Sanavov 3.763 3.670 1.910 1.916
IAandaveg enavaTidoAoyoUHEVEG 5.35 143 141 139 133
IAanaveg véwv unnpeciav (XNET, KM XAK-Sibex, MAnp.) 5.34 191 120 12 0
=0voAo m:.no-rouq AEITOUPYIK@V EPYACIOV HE VEEG 4.097 3.931 2.061 2.049
BpaocTnPIOTNTEG
KEpdn npo '(popmv, xpnpuT'oaonmv, ENEVOUTIKOV 5.488 5.966 2.226 2.687
[anoTeAsopaTwV kai anoop: (EBITDA)
IAnooBEoeiq 5.37 & 5.38 (460) (447) (220) (187)
KEpdn npo '(popmv, XPNHATOSOTIK®V KAl ENEVOUTIKOV 5.028 5.519 2.006 2.500
lanoreAsoparwv (EBIT)

Ecoda kepaiaiwv 5.42 586 1.054 459 906
XpnuaToolkovouika ££0da 5.42 (2) (2) (2) (1)
KEp3n npo @épwv (EBT) 5.612 6.571 2.463 3.405
DOpOG €10031HATOG 5.50 (1.548) (1.772) (653) (969)
Képdn peta and @oépoug 4.064 4.799 1.810 2.436

SuyKekpigéva kov3dUAIa TNG Nponyoupevng Xpnong €xouv diagoponoinbei BAéne onp.5.2.

O1 onUEInOsIG OTIC OgAideg 11 péxpl 74 anoTteloUv avandonacTo HEPOC AUTWV TWV OIKOVOMIK®V
kaTaoTtacewv TnG 31.03.2015.

(nood o€ XIAIAOEG EUPW, EKTOG av avaPepeTal dIaPOPETIKA) 5
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anopsiwpéva) (og €)

Képdn peta and @opoug (A) 4.064 4.799 1.810 2.436
INoiné ouvoAika eicodnpara / (gnpigg)
IAlaBéaipa Npog NWANGN XPNHATOOIKOVOUIKA OTOIXEIA
Képdn/(gnuieg) anotiunong kata Tnv nepiodo 5.40 (783) 930 (783) 930
(POpog €100dAKATOG Nou NepIAayBaveral ota Aoina

POG £1008AHATOG Nou nepiAapBavetal " 203 (242) 203 (242)
ZuvoAika Eicodnuara/ (npieg)
INoiné ZuvoAika eicodnpara / ({nHiEG) peTa and
lpOpoug nou dev pETaPEpOVTal OTa anoTeAéopara (580) 688 (580) 688
oTIG ENOpEVEG XPNOEIG (B)
KaBapa Aoina ouvoAika eigodnpara 3.484 5.487 1.230 3.124
KaTtavépovTar og:
Mn €A€YXOUOEG OUPPETOXEG 0 0
I310KTATEG UNTPIKAG 3.484 5.487
Képdn pETA and gopoug ava petoxn (Baoika &

pdN PETA and POPOUG ava WeToxn (Baoik 0,05 0,08

OI1 oNUEIWOEIC OTIG OeAideg 11 péxpl 74 anoTeAoUv avanoonacTo PEPOG AUTWV TWV OIKOVOUIK®V

kaTtaoTadoewv TnG 31.03.2015.

(nood o€ XIAIGOEC EUPW, EKTOC av avapePETal diaPopPETIKA)
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2. ENAIAMEZH KATAZTAZH OIKONOMIKHZ OEzZHZ

OMIAOZ ETAIPEIA
31.03.2015 | 31.12.2014 |31.03.2015 31.12.2014
ENEPIHTIKO
Mn KUKAOPOPOUV EVEPYNTIKO
Id10xpnoIgonoloUPeEVa EvompaTa nayia 5.36 23.036 23.271 433 469
[AuAa neplouaiakd aToixeia 5.36 4.064 3.805 3.231 3.011
EnevdUoelg o€ akivnTa 5.37 4.443 4.494 4.443 4.494
SUMMETOXEG Kal AoINEG pakponpoBeopeg anaitnoelg | 5.38 72 72 58.123 58.123
IAvaBaAAopevn gopoloyia 5.43 3.099 2.929 1.006 802
34.714 34.571 67.236 66.899
KukAo@opoUv eVEPYNTIKO
MeAdTeg 5.39 6.585 6.591 3.891 3.740
IAOINEG anaiThoeIg 5.39 9.941 10.593 5.864 5.953
®opog Eigodrpatog anarnTog 5.39 & 946 1.677 154 808
5.49
)AlaBEoipa Npog NWANON XPNHATOOIKOVOUIKA 5.40 2.600 3.383 2.600 3.383
oToIXEia
ITapeiaka diabéoipa kal Iooduvapa 5.41 157.366 151.551 98.903 96.057
IAlaBgoipa TpiTwv o Tp. Aoy/po ATHEXClear 5.42 382.197 102.056 0 0
559.635 275.851 111.412 109.941
ZYNOAO ENEPIHTIKOY 594.349 310.422 178.648 176.840
IAIA KE®AAAIA KAI YNOXPEQZEIZ
I31a Ke@pdaAaia
MeToxIKO KepaAalo 5.44 48.373 48.373 48.373 48.373
IAlaopda and €kdoaon PETOXWV UMNEP TO APTIO 5.44 43.954 43.954 43.954 43.954
IAnoBepaTika 5.44 61.018 61.598 58.666 59.246
IAnoTeAéopaTa €1g véo 39.347 35.283 21.649 19.839
ZUvoAo 13iwv kKepaAaiwv 192.692 189.208 172.642 171.412
MakponPOBECHEG UNOXPERNTEIG
Enixopnynoeig & AoInég Hakp\HEG UNOXPEWTEIG 5.45 111 111 50 50
MpoBAEWEIG 5.46 3.051 3.025 2.025 2.012
IAvaBaAAopevn gopoAoyia 5.43 3.603 3.603 0 0
6.765 6.739 2.075 2.062
BpaxunpOOECHEG UNOXPEWDCEIG
MpounBeuUTEG Kal AOINEG UNOXPEWOEIG 5.47 8.822 9.213 3.531 2.920
dOpoI NANPWTEOI 5.49 3.315 2.531 0 0
IACQAAIOTIKOI OpYyaVIOUOI 558 675 400 446
IAlaBeoipa TpiTwv o€ Tp. Aoy/po ATHEXClear 5.48 382.197 102.056 0 0
394.892 114.475 3.931 3.366
ZYNOAO YNMOXPEQZEQN 401.657 121.214 6.006 5.428
ZYNOAO IAIQN KEDPAAAIQN & 594.349 310.422 178.648 176.840
IYMIOXPEQZEQN
O1 onUEIDOEIG OTIG OEAIDEG 11 ugxpr 74 anoTeAoUv avandonaoTo HEPOG UTWV TWV OIKOVOUIKWY
karaordoewv Tn¢ 31.03.2015.
(nood o€ XIAIAOEG EUPW, EKTOG av avaPepeTal dIaPOPETIKA) 7
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ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ A’ TPIMHNOY A“’wfggEEX)Sw'we
3. ENAIAMEZH KATAZTAZH METABOAHZ IAIQN KEDAAAIQN
3.1. OMIAOZ

Ailapopa

MeTOXI1KO e éKa.oanAnoeledTlKﬁAnOTEAéO’paTO . . Mn Zﬁ\{o)\o
KepaAaio HETOX®WV Kepalaia €I1G VEO Zuvolo EAEYXOUG!::C Ia'w‘{
ungep 1O ZuppeTOXEG KepaAaimv
aprio

YnoAoina 01/01/2014 49.680 94.334 129.523 (92.774) 180.763 0 180.763
K€pdn nepiodou 4.799 4,799 4.799
Aoind ouvoAIKa €1008nUaTa PeTa and popoug 930 0 930 930
SUYKEVTPWTIKA CUVOAIKA E1I003AHATA HETG ANO (POPOUG 0 0 930 4.799 5.729 0 5.729
YnoAoina 31/03/2014 49.680 94.334 130.453 (87.975) 186.492 0 186.492
K€pdn nepiodou 16.214 16.214 16.214
Aoina ouvoAIKa €1003naTa PHeTa and popoug (306) (302) (608) (608)
SUYKEVTPWTIKG OUVOAIKA £1003HATA HETA Ano PpOopoug (1] 0 (306) 15.912 15.606 0 15.606
Alavour) KepdwV Og anoBepaTika 35 (35) 0 0
AnoBepaTikd epanag kataBoAng popou 184 184 184
‘Au&non MeToxikou KepaAaiou ApopoAdynTwv AnoBepaTik®wy (ony.5.45) 55.702 (68.768) 13.066 0 0
AUEnon and €kdoon PETOXWV unep To apTio (onu.5.45) 50.380 (50.380) 0 0
EnioTpopr) MeToxikoU KepaAaiou (onp.5.45) (13.074) (13.074) (13.074)
Meiwon MeToxikoU KepaAaiou (ony.5.45) (94.315) 94.315 0 0
YnoAoina 31/12/2014 48.373 43.954 61.598 35.283 189.208 0 189.208
K€pdn nepiodou 4.064 4.064 4.064
Aoind ouvoAIka €1000naTa PeTa and popoug (580) 0 (580) (580)
ZUYKEVTPWTIKG OUVOAIKA €1003NHATA HETA Ano Ppopoug (] 0 (580) 4.064 3.484 0 3.484
YnoAoina 31/03/2015 48.373 43.954 61.018 39.347 192.692 0 192.692

O1 onueiwoei§ oTiIc oeAideg 11 pExpl 74 anoTeAoUv avanoonaoTo EPOG AUTWY TWV OIKOVOUIKWY KATaoTdoewVv Tn¢G 31.03.2015

(nooa o€ XIAIGOEC EUPW, EKTOC av avaPepeTal dIAPOPETIKA)
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ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEI> A’ TPIMHNOY

3.2. ETAIPEIA

Alapopa ano

MeToyiké Ke@aAaio £KBOOT) PETOXGOV AI109£'|..|0TIK('] AnOTEAé?‘pGTu Z0voAo I§iwv
. . KegpaAaia €1G VEO KepaAaiov
unép To ApTIO
YnoAoina 01/01/2014 49.680 94.334 127.250 (97.738) 173.526
KEpdn nepiodou 2.436 2.436
Aoind ouvoAika gl0odnuaTa PeTa and @opouc 930 0 930
SUYKEVTPWTIKA CUVOAIKA E1003AHATA HETA
ané Qépouc 1) 0 930 2.436 3.366
YnoAoina 31/3/2014 49.680 94.334 128.180 (95.302) 176.892
Képdn nepiodou EXAE (01-01/31-12) 7.892 7.892
Aoind guvoAIKa €1008MUaTa UETa and popouc 0 (306) (132) (438)
2UYKE\'ITp0)TIK£I OUVOAIKA €1I008AHATA META o 0 (306) 7.760 7.454
anod gpoépoug
AnoBespaTika epana& kataBoAnc popou 140 140
Au€non MsTpleot'J KepaAaiou ApopoAdynTwv 55.702 (68.768) 13.066 0
AnoBepatikwv (onu. 5.45)
AuEnon anod €kdoon HETOXWV UMEP TO APTIO 50.380 (50.380) 0
(onu.5.45)
EnioTpo®r) MeToxikoU KepaAaiou (onu.5.45) (13.074) (13.074)
Meiwon Metoxikou Kepalaiou (ony.5.45) (94.315) 94,315 0
YnoAoina 31/12/2014 48.373 43.954 59.246 19.839 171.412
KEpdn nepiodou 1.810 1.810
Aoind ouvoAika €100dnaTa PETa and @dpouc (580) (580)
ZUYKEVTPWTIKAG CUVOAIKA €I008AQHATA META
anb GopoLE 0 0 (580) 1.810 1.230
YnoAoina 31/03/2015 48.373 43.954 58.666 21.649 172.642

O1 onueiwoeiG oTiIG OeAidec 11 uexpl 74 anoteAlouv avanoonacTo HEPOG aAUTWV TwWV OIKOVOUIKWY KATAoTdoewv TnG 31.03.2015

(nood o€ XIAIGAOEG EUPW, EKTOG av avapEePeTal dIaPOPETIKA) 9
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4. ENAIAMEZH KATAZTAZH TAMEIAKQN POQN

‘OpIAog Etaipeia
1.1- 1.1- 1.1- 1.1-
31.03.2015 31.03.2014 31.03.2015 31.03.2014
TAUEIAKEG POEG ANO AEITOUPYIKEG SPACTNPIOTNTEG
KEpdn Npo popwv 5.612 6.571 2.462 3.405
MA€ov / (pEiov) npooappoyEg yia:
IAnooBéaeig 461 447 220 187
IANoCoBETEIG EniXOpnYNOEWV 0
MpoBAEWeIg yia anolnuiwon NpoownikoU 0
KaBapeg npoBALYeIg 27 29 13 13
MPoBAEWEIG yIa UNOTIUNON XPNHATOOIKOVOUIK®OV
NEPIOUCIAKWV OTOIXEIWV
Ecoda TOKwvV 586 1.054 459 906
XpewaTikoi TOKOI Kal cuvaen €£0da 2 2 2 1
MAéov / (HEiOV) NPOCAPHOYEG Yia HETABOAEG
IAoy/oHwVv keaAaiou Kivnong f nou oxeTifovTal HE
TG AeIT/KEG dpaoT/TEG
Meiwon/AUENon anaithnoswy 655 (211) (61) (781)
Meiwon/AUENON unoXpewaoewy (NANV davelak®v) (507) (1.019) 565 (683)
ZUVOAO NPOCUAPHOYDV Yid HETABOAEG AoyapiaoH®V 6.836 6.873 3.660 3.048
ke@aAalou kivhong
XpewaTikoi TOKOI Kal cuvagn €Eoda kataBeBAnuéva 2) 2) 2) (1)
NANPpwHEC yia anolnuIMOEIC NPOCWMIKOU
KaTtaBeBAnuévor @opol
ZUVOAO €10po®V/EKPO®V ano AeIT/KEG 3paoT/TEG 6.834 6.871 3.658 3.047
(a)
EnevOuTIKEG dpaaTnPIOTNTEG
IAYopd evomuaTwyv Kal aUAwV OToIXEIwV (433) (145) (353) (107)
EionpayBevTeg TOKOI (586) (1.054) (459) (906)
ZUvoAo £10po®V / (EKpO@V) and enevd/KEG (1.019) (1.199) (812) (1.013)
opaot/TeG (B)
XpnuUaTodoTIKEG ApacTnplOTNTEG
EnioTpo®r HeTOXIKOU Kepaiaiou
MANPWHEG HEPITUATWOV
ZUvoAo ekpo®v ano Xpnu/kég dpaoTt/TeG (Y) 0 0 0 (1]
Ka®apn avgnon / (Heimon) oTta Tapgeiaka diadcipa 5.815 5.672 2.846 2.034
kal 1008Uvapa Eévaping nepiodou (a) + (B) + (y)
IAUENON diaBecipwv ano anoppd@non BuyaTtpikng XA
Meiwaon d1abeoipwv anod ilo@opa kAadou otnv AthexCSD
Tapeiaka di1a@écipa kal Icoduvapa évaping 151.551 162.841 96.057 144.381
nepi16dou
Tapeiaka di1ad@&cipa kai Icoduvapa ARENG NneP16dou 157.366 168.513 98.903 146.415

O1 onueIwoeIC OTIC OeAidec 11 uExpl 74 anoTeAouv avanoonaocTo HEPOC AUTWV TWV OIKOVOUIKWV

karaordoewv NG 31.3.2015.
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5. 2TOIXEIA KAI NMAHPO®OPIEZ ENI TQN
OIKONOMIKQN KATAZTAZEQN TOY NMPQTOY
TPIMHNOY 2015
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5.1. FTENIKEZ NAHPO®OPIEZ I'TA THN ETAIPEIA KAI TIZ OYIFATPIKEZ THZ

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ H-Etaipeia «EAAHNIKA XPHMATISTHPIA - XPHMATISTHPIO AGHNQN ANQNYMH ETAIPEIA

SYMMETOXQN» pe d1akpITIKO TiTAO «XPHMATIZTHPIO AOHNQN» 13pUBnke To 2000 (PEK 2424/31-
3-2000) kar €xel apiOuo IM.E.MH. 3719101000 (npwnv Ap. MAE 45688/06/B/00/30). 'ESpa Tng
€TaIpeiac €xel opioBei o Anpog ABnvaiwv kal Ta ypageia Tng PBpiokovral otnv ABriva, 0doG A.
ABnvwv 110, TK 10442. O1 peToxég TnG ETaipeiag sival eionypéveg otnv katnyopia Kuplag Ayopdg
TNG ayopdg afiwv Tou XpnuaTioTnpiou ABnvwv. H ETaipeia, HETA TNV OAOKARPWGON TNG CUYXWVEUCNG
ME anoppopnon Tou XA, cUppwva pe TNV andégaon K2-7391/19.12.2013 Tou Y@unoupyou
AvAnTugng kal AVTaywviaTIKOTNTAG €XEl WG KATAOTATIKO oKono:

1. Tn OUMMETOXN TNG O ETAIPEIEC KAl EMIXEIPAOEIG onoladANOTE VOMIKAG HOpPPNG nou
avanTtuooouv dpacTnplOTNTEG OXETIKEG ME TNV UMOOTAPIEN Kal AEITOUPYid OpPYavwpEVWV
ayopwv Kepahaiou, kabBw¢ Kal n avanTtugn OpacTnploTATWV Kal napoxn UMNPECI®V,
ouva@®V KE TNV UNOCOTAPIEN Kal ASITOUPYid TWV OPYAVWHEVWV aAYyopwV Ke@aAAdiou, OTIC
ETAIPEIEC MOU OUMMETEXEI Kal OE TPITOUG MOU OCUMHETEXOUV OE OPYAVWHEVEG QAYOPEC
KepaAaiou f nou unoaoTtnpifouv TNV AgIToupyiag Toug

2. Tnv opyavwaon kadl unooTnpiEn Tng Asiroupyiag ayopdg agiwv, ayopd napaywywv Kabwg Kai
AAAWV XpNUATONIOTWTIKWV HECWV (CUPNEPIAAUBAVOUEVWY TWV NACNG PUOEWC NPOIOVTWV HE
onoladnnoTe a&ieg avapopdacg) otnv EAANGda kal oTo €EwTePIKO.

Ol OIKOVOUIKEC KATACTACEIC TOU MPWTOU TpIdrvou Tou 2015 Tou Opidou kai Tng ETaipeiac €xouv
€ykpiBei oTn ouvedpiaon Tou AloiknTikoU SupBouAiou Tng 18.05.2015. OI 0IKOVOUIKEC KATAOTACEIG
£€xouv dnuoaionoinBei ue Tnv avapTnor Toug oTto diadikTuo, oTn dielBuvon www.Athexgroup.gr.

OI €Talpeieg OTIG OMoieC CUMMETEXEI N KNTPIKA ETalpeia pe TIC avTioToIXEG dpACTNPIOTNTEC TOUG KAl
NMocoaTA CUMKETOXNG Kal nepiAapBavovTal oTIG EVOMNOINWEVEG OIKOVOUIKEG KATAOTACEIG (HE TN HEBODO
TNG NANPOUG gvonoinong) eivat:

Etaipeia Ekka@dapiong ZuvaAAaywmv XpnuaTioTnpiou AOnvav
Avavuun Etaipeia
Me d1akpITIkO TiTAo ATHEXClear
'Edpa ABrva
H Aiaxeipion ouoTnuaTwv  €kkabdpiong N Kal  KevTpikoU
AavTIOUPBAAAOUEVOU, WG KAl MNAPEPQPEPWYV HPNXAVIOMWV HE OMOEION
XAPAKTNPIOTIKA 1 KAl ouvduaop®WV aQUT®WV TwV CUOTNHATWV yia Tnv
aoknon, otnv EAANGda 1 kal oto eEwTepikd, OpacTnpioThTWV
ApaoTtnploTnTa oploTikonoinong n dleuBeTnong | TakTomnoinong TnG opIoTIKOMNoIiNGNG
TWV OUVAAAQYwV OE XPNUATONIOTWTIKA HECA KAl €V YEVEI N AgIToupyia
TNG w¢ dIaxeIpIoTh ZUoTANAToG oUPPwva e TIG dIaTAEEIC Twv ApBpwv
72 en. Tou v.3606/2007 (®EK A/195/17.8.2007), OnwgG eKAOTOTE

ETaipeia

1I0XUOUV.
% AUETNG OUUUETOXNG 31.03.2015 31.03.2014
ATHEX 100% 100%
ATHEX GROUP 100% 100%
ETaipeia EAANVIkO KevTpiko AnoBeThpio TiTAwv Avovuun ETaipeia
Me d1akpITIkO TiTAo ATHEX CSD
'Edpa ABnva

(nood o€ XIAIAOEG EUPW, EKTOG av avaPepeTal dIaPOPETIKA) 12
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O JIaKavovIouOG TwV €EWXPNUATIOTNPIK®V HETABIBACEWY €ni TWV
KivATOV afiov. H napoxr unnpeoinv Kataypa®ng kai diakavoviouou
€Nl TWV AUAWV TITAWV EICNYHEVWV N KN OTO XpnuaTioThpio ABnvav N
0t GAAQ XpnuATIOTAPIA 1|  OpPYAvWHEVEG ayopes aflwv. H napoxn
UNNPECI®V o BEuaTa: S1avoung HEPIONATWY, EE6PANCNG ToKOUEPISIWY,
dlavounc afloypd@wyv, HecoAdpnong ortn petaBifacn dIKAIWHATWV
NPOTIMACEWG 1 SIKAIWHATWY O ARQWN HETOXWV XWPI¢ avTaAAaypa Kai n
aoknon kabe ocuvaeoug Pe Ta mio navw dpacTtnpioTnTac. H avanTuén,
dlaxeipion kal EKPETAAAEUGN TOU MNnXavoypagikoU Kal AEIToupyikou
OUOTAMATOG KATaxwpnong Twv aulwv a&lwv. H aocknon €Pnopikwv
dpacTnpIOTATWY Yia TNV NpowOnon Kal napoxr unnpeciov AoYIOUIKOU
Kal xpnong/avaperadoong MAnpogopiag XpnuaTooiKOVOUIK®V Ayopmv
(Market Data) Tng EAAGdag kai Tou €EwTepikolU, WG AvapeTadoTng
MAnpogopiac (Data Vendor), ka®Bw¢ kalr Tnv &v YeEvel NpPoPoAn,
d14dbeon, unooTnpIEn, napakoAouBnon AsiToupyia KAl €UNOPIKA
EKMETAAAEUON MPOIOVTWYV, CUCTNUATWV KAl EPAPUOY®V EEEISIKEUNEVOU
oxeTikoU  AoyiopikoU, Bacsl avTioToixwv oupBacswv  adesiag  pe
METAN®ANONC Kal EUNOPIKAC EKMETAAAEUONG Touc and Tnv ETtaipeia.

ApaoTtnploTnTa

% AUECNC CUPMPETOXNG 31.03.2015 31.03.2014
ATHEX 100% 100%
ATHEX GROUP 100% 100%

O 'OpIAOC, HOAOVOTI ival 0 POPEAC TNG AYOPAG TwV NApdywywyv XpNHATOOIKOVOUIK®Y MPoiovVTwVY Kdal
gival o Katoxog Twv cuoTnuatwv (OAZHZ, SAT) péow Twv onoiwv dievepyouvTal ol cuvaAlAayég oTta
napaywya npoiovra, dev Xpnoigonolel yia idlo Aoyapiacuo TETold NPoidovTd. META TNV €YKPITIKN
anogaon Tng Nopapyiag (20153/15.7.2010) yia Tnv andoxion TN €kkadapiong TwV cuvaiAaywv
XpnuaTioTnpiou ABnvwv and Tnv EXAE kal Tnv eic@opd Tou otnv ATHEXClear, oUy@wva e Tov
v.2166/1993, and Tnv 16/7/2010 n ekkabapion TwV ouvallaywv oTo XpnuaTtioTrnpio ABnvov
dievepyeital and Tnv ATHEXClear. H ATHEXClear, Buyatpik Tng ETaipeiag, eival KevTpIikog
avTioupBaAdpevog kal dlevepyei Tnv ekkabdpion yia kaBs ouvaAAayn, evw Osv AOYIOTIKOMOIE TIC
ouvaAAayEég auTeéG. To nepIBwpio ao@aAiong nou kataBaAAeTal o Aoyaplaopd nou avnkel OTOUG
€nevdUTEC, TOU onoiou n diaxeipion yiveral and To Mélog kal deopeleTal unép ATHEXClear, dev
KATAXWPEITAl OTIG OIKOVOWIKEG KATAOTACEIG,.

O1 diapopwVv TUNWV £yyUnaoeIc nou AapBavouv n ATHEXClear kal To XpnuaTioTrplo ABnvov ano Ta
MEAN Toug, yia TNV anokTnon kal diatipnon Tng I81I0TNTAC TouG OTIG ayopég AEimv Kal MNapaywywv
AoyiaTikonolouUvTal.

'Onwg avagepetal napakatw (BA.5.6): a) Me Tnv eykpiTik andégaon K2-7391/19.12.2013 Tou
YopunoupyoU Avantuéng kai AvraywvioTikdTnTag n EXAE anoppognoe 1o XA HE anoTEAEoua va
dlevepyei NA€ov n idla Tn dlanpayddTeuon TwV cuvaAlaywv (opydvwon Kal AsiToupyia ayopwv
aglov KAl Napaynywyv Kabwc kal AAAwvV XpnuaTonioTwTIK®OV HECWV) OTO XpnUaTioTnpio ABnvwv Kal
B) ME TNV eyKpITIKN ano@aon 39079/19.12.2013 Tou npoédpou E.B.E.O. eykpibnke n andoxion Tou
KAGOOU TOU KevTplkoU AnoBertnpiou AZIOV Kal TWV MNAPEXOUEVWV UMNPECI®OV MNTpWOU Kal
Algkavoviguou wg Tng dpaoTtnpidTnTag diaxeipiong Tou SuotnuaTog AuAwv TiTAwV Kal €I0popa Tou
oto ATHEXCSD ocuUp@wva pe Tov V.2166/1993, pe anoTEAeoud ol w¢ avw OpaocTnpldTNTEG va
ekTeAoUvTal NAgov oTo EAANVIKO KevTpiko AnoBetrpio TiTAwv A.E.("ATHEXCSD").

5.2. BAZH NAPOYZIAZHZ TQN ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN

Ol OIKOVOUIKEG KATAOTACEIG £XOUV KATAPTIODEI CUNPwWvaA We Ta AigeBvn MpoTuna XpnuUaTooIKOVOUIKNAG
Avagopdag (AMXA), onwg auta &xouv e€kdoBei and To ZupBouUAio AleBvwv AoyioTikwv MpoTunwy
(ZAAM) kabwg kal oUPEWVA HE TIG OXETIKEG AIEPUNVEIEC TOUG, ONWG AUTEC €xouv €kd0Bsi anod Tnv
Enitponn Alepunveiov Mpotunwv Tou ZAAM, Onwg autd €xouv uloBetnBei and Tnv Eupwnaikn
‘Evwon kal epappolovTal UNoXpewTIKA Yia TIGC XPNOEIC nou Anyouv Tnv 31 AskeuBpiou 2014. Aesv
undpyouv nNpoTuna Kal OlEpUNVEIEG MPOTUNWV MOU va €XOUV €PAPHOCTEI MPIV TNV NUEpOUNvVia
€vapgng TNG EpAapUoyYngG Toug.

OI nNapoUOeC OIKOVOUIKEG KATAOTACEIC £XOUV OUuvTaxBei OoUPQWvVA PE TNV aApxXn TOU I0TOPIKOU
KOOTOUG, OMWC auTr TPOMOMOIEITAl YE TNV AvAnpoodpHOoyr] CUYKEKPINEVWY OTOIXEIWYV EvepynTikoU
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Kal YNoXpewoewVv o gUAoyeC a&ieg (ENnopiko XapToPUAAKIO XpeoypdPwy, AlaBECIHA Npog NwAnon
nepIOUCIaKA aToIXEIA) KAl TNV apxn TNG ouvéXIong Tng dpaaTnpidTNTag «going concern».

H olUvtaén Twv Oikovouikwv KaTaoTaocswv oUpgwva e Ta Aledvr MpdTuna XpnuaTooIKOVOMIKAG
Avagopdag anaitei 6nwg n Aloiknon Tou Opilou npoBaivel og onPavTikéG NapadoxXeg Kal AOYIOTIKEG
EKTIUAOEIC Nou ennpealouv Ta unoAoina Twv Aoyapiachwv EvepynmikoU kai MadnTikoU, Tn
yvwaoTtonoinon evOexOPeEVWVY anaiTAOEWV Kal UNOXPEWCEWY KATA TNV nUeEpounvia oUvTagng Twv
OIkovouIkwv KaTaotaocswv, kabwg Kal Ta napoucialopeva £€00da Kal €€0dd kaTd Tnv und eE€raon
xpnon. Napd 1o yeyovog OTI auToi ol unoAoyiopoi Baciovral otnv KaAUTepn duvaTn yvwon Tng
AI0iKNONG 0 OX€ON ME TIC NEPIOTACEIC KAl TIG TPEXOUOEG OUVONKEG TA MPAYMATIKA anoTeAéoupaTa
Jnopei TeAkd va diagépouy anod TIC EKTIPNAOEIC AUTEG.

O! eKTINNAOEIG Kal ol Kpioeig aEloAoyouvTal cuvexwg kal BaacilovTal og gunelpika dedopeva kal aAAoug
NapAayovTeG, CUMNEPIAAUBAVOUEVWV TWV MPOCOOKI®V Yid HEAANOVTIKG yeyovoTa nou BewpouvTal
avapevopeva uno sUAoyeg ouvBnkes. H Aloiknon Tng ETaipeiag ekTigd o1l dev UNAPXOUV EKTIUNCEIG
Kal napadoxEG Mou evEXOUV ONUAVTIKO KivOUVO va MPOKAAECOUV OUCIWMOEIC MPOCAPHOYEG OTIG
AOYIOTIKEC A&ieC TWV NEPIOUTIAKWY OTOIXEIWV KAl TWV UNOXPEWTEWYV.

Ol ekTIMAOEIG Kal ol napadoxXEG auTéG eival n Bacn yia TNV ARWN ano@ACEwV OXETIKA HE TIG
AOYIOTIKEC A&ieC TWV MEPIOUCIAKMV OTOIXEIWV KAl TWV UMOXPEWTEWY Nnou dev eival dueoa d1aBETIPEG
and dAAeg nnyes. O1 NPoOKUMNTOUOEG AOYIOTIKEG EKTIMNOEIG, € opiouoU, ondvia 6a TauTioToUv
anoAuTa HPE Ta avTioTolXa npaypaTika anoTteAéopaTda. Ol eKTIMACEIC Kal Ol UNOBECEIC MOU €VEXOUV
ouolaoTikO  KivOUVO va MNpOKAAECOUV ONUAVTIKEG aAAayéC OTa nood Twv anaiTHoswv Kal
UNOXPEWOEWV EVTOC TNG ENOWEVNC XPHONG NapaTiBevTal NapakaTw.

O1 Topeic 6rnou anaiTouv uywnAoTepou Babuol Kkpion kal 6nou ol UNoBECEIC Kal Ol EKTIMACEIC €ival
ONUAvTIKEG yia TIG OIKOVOUIKEG KaTaoTAosIC napaTiBevTal KATWTEPW:

DOpo¢ £1000NHATOG

Anaiteital kpion and Tov 'OpIAO yia ToVv MpoodIopIoPO TNG NPOBAEWNC yia POpo €100dHKATOC.
Yndapxouv NoAAEG ouvaAAayEG Kal UNOAOYIGHOI yia TOUG 0noioug o0 TEAIKOG NpoadIopICHOC TOU POPOU
gival aBePaiog. Eav o TEAIKOG pOpoC cival diaQopeTIKOG and Tov apxIka avayvwplobevTa, n diagopd
Ba ennpedocsl Tov POPO €I00DNKUATOG OTN XPRON MOU O NMPOCdIOPIOHOGC TWV POPOAOYIK®MV OlaPOpWV
Ba AaBel xwpa (onpeiwon 5.49).

MpoBAEWEIC YIa EMNOPIKEG KAl AOINEG ANAITAOEIG

H Aloiknon Tou OpiAou npoPaivel og NePIODIKA €NAVEKTIUNON TNG €NAPKEIAC TNG NPOBAEWNG OXETIKA
HE TIC €ENIOQAAEIC aNaITACEIC 0 ouUVAPTNON ME TNV NIOTWTIKN TAG MNOAITIKA Kal AapBavovtag unoyn
oroixeia TNG NopIknAG Ynnpeoiag Tou OpiAou, Ta onoia npokUNTouv BAcdel enegepyaaiag 1I0TOPIKWV
dedopEvwyY Kal NpoopaTwy e€eAifewv Twv unoBeoswv nou diaxelpileTal (onueiwon 5.39).

Q@PEAIPEG {WEG TWV EVOMHATWOV NAYiWV NEPIOUCIAK®DV OTOIXEIWV KAOMG KAl TWV
AQUA®V NEPIOUCIAK®V OTOIXEIWV- AnoTignon

H Aloiknon npoBaivel o€ OPIOHEVEG EKTIMNOEIG ava@opika HE TNV WQPEAINN {wn TWV AnooBeCTEWV
nayiowv. AUTEG Ol UNOAEINOPEVEC WQPEAIPEC {WEG EMAVEKTIMOVTAl NEPIODIKA yia va ekTIUnNBei katd
ndoo ouvexifouv va eival kataAAnAeg. Enmiong n Aioiknon agiohoyei Tig ouvBrkeg TNG ayopdg Twv
akivnTwv kal npoBaivel o KTIUACEIG AvapopIka e TNV anoTignon Toug (Zny. 5.36 & 5.37).

MpoypdHHATA CUYKEKPIMEVOV NAPOX®V

To KOOTOG WEEANMATWYV YIid TA NPOYPAUHATA OUYKEKPIMEVWV MNApoXwVv  unoAloyileral
XPNOILOMNOIWVTAG AaVAAOYIOTIKEG EKTIMNAOEIG, KATA TIG OMOIEG XPpNnOldonolouvTdl napadoxeg yid Toug
NpPogE0PANTIKOUG OUVTEAECTEG, TO PUBHO aUEnong Twv PICBWV Kal Tad MogooTd BvnoiudTnTag. Aoyw
TNG HAKpoxpoOviaG (uUONG 2wv MNPOYPAPHATwV, Ol NapadoxEéG AUTEG UMOKEIVTAl O ONHAvTIKn
aBeBaiotnTa (onueiwon 5.21).

'EAEYXOG ANOMEIWMONG CUHHETOX®V

H ETaipeia dievepyei TOV OXETIKO EAEYXO AMOMEIWONG TWV CUPHETOXWV TNG OTAV UNAPXOUV €VOEIEEIG
anopeiwong. MPOKEeIPEVOU va Yivel 0 EAeyX0G Amnopeiwong yiveralr npoadiopiopds TnG agiag xprong
(«value in use») Twv BuyaTtpikwv. O ev AOyw Npoadiopiouog TnG agiag xpriong anaiTei va yivel pia
EKTIINON TWV MEAANOVTIKOV TAUEIGK®OV POWV TNG KABe BuyaTpiknG Kal va eniAeyel To KATAAANAo
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EMTOKIO NPogEOPANONG, U Bdon To onoio Ba kabopioTei N napouoa agia TWV avWTEP®W HEAAOVTIKWV
powv (onueiwon 5.38).

AvaBaAAOPEVEG POPOAOYIKEG ANAITAOEIG

O1 avaBaAAOpeveg QOPOAOYIKEG anaITACEIG avayvwpifovTal AOyw axpnoidonoinTwyv (PopoAoyIKWV
{nuiwv oTo Babud nou sivar mBavo OTI popoloynTéa kEPDN Ba eival diabéoipa oTo PEAAOV yia va
xpnoigonoinBolv évavTl Twv {NUIOV auTeV. SNUAVTIKEG EKTIUAOEIG TNG Aloiknong anaiTolvTal yid
Tov KaBoplopo Tou UWouC TNG avaBaAAOPEVNG (POPOAOYIKNG anaiTnong nou Wnopsi va avayvwplioTei,
ME Baon Tov niBavo Xpovo Kal To UWoG TV HEAAOVTIKWV (POPOoAoYNTEWV KEPOWV OE GUVOUACOMHO HE
TO POPOAOYIKO NMPpOoypAPHaTIoNd TNG ovToTNTAC BAENE (onu. 5.43).

MpoBAsywn yia anolnpiwon NnPocwnikou

O1 unoxpewoelg yia anolnuiwon Tou npoownikoU unoAoyifovtal Bacel avaloyloTiIKwv PeBOdWV n
dlevépyeld TwV onoiwv anaitei anod Tnv Aloiknon va eKTIUAOEl OUYKEKPIMEVEG NAPAPETPOUG OMWG N
HEAAOVTIKN aU&non Twv apoifwv Twv epyalopévwv KAN. H Aloiknon npoonabei, oe KABs nuepopnvia
avaqgopac onou n v Aoyw npoBAswn avaBswpeital, va ekTipa Je 600 1o duvaTto KAaAUTEPO TPOMO TIG
NapapéTPouUg auTeG. (onu. 5.21)

EVOEXOMEVEG UNOYXPEDOEIG

H Unap&n evdexOuevwy UNoXpewaoswyv anaitei and Tn Aioiknon Tn ouvexn dieveépyeia napadoxwv Kal
a&lohoyikwV Kpioswv ava@opikd HPe TV niBavoTtnTa PeAAOVTIKA YeEyovoTa va CUPBOUV i va M
oupBoUv KaBwg Kal TNG €Nidpacng Nou Ta YEYOVOTA AUTA PMOPEi va £xouv oThn dpacTnploTNTA TOU
OuiAou. (onu. 5.46)

NMny&g aBeBaIdTNTAG EKTINNCEWV

Agv undpxouv ONPAavTIKEG NapadoXEG Ol OMoieC va €yivav OXETIKA HE TO MEAAOV 1 AGAAEG nnyeg
aBeBaidTNTAG TWV EKTIMNOEWV KAl MOU vd HAOpoUV vda MNPOKAAEOOUV ONuavTikd Kivouvo yia
ouoImdNG Npooapuoyn oTn AoYIOTIKN a&ia TwV MNEPIOUCIAK®MV OTOIXEIWV KAl UNOXPEWOEWV KATA TO
ENOWPEVO OIKOVOUIKO £TOC.

Apwoa oikovouikn povada (“'going concern”)

H Aloiknon €€etdlel Ta Baoikd XpnUATOOIKOVOUIKG OTOIXEId Kal, KATA MNEPINTWON, TV TAPNON TWV
HeoonpoBeopwy npolnoAoyiopwy, pali Je TOUG UPICTAPEVOUG davelakoug Opoug av undpxouv, yia
va kaTaAn&el oTo cupnépaopa OTI n unobecon TnG dpWwaag OIKOVOUIKAG Jovadag (going concern) sival
KaTtaAAnAn va xpnoigonoin®ei yia Tnv KatapTion TwV ETACIWV OIKOVOUIKWV KATAGTACEWVY Tou OpiAou
ka1 Tng Etaipsiac.

Tpononoinoelig oTa dnHooIEUNEvVa oToixeia Tou OpiAou kal TnG ETaipeiag Tng
Karaoraong ZuvoAikoU EicodnRHaTog

2To nAdiolo TNG napoxng HMeyaAuTepng O1a@AvEIAC KAl 0uaIaoTIKOTEPNG NANPoPOpNoNG TwV
enevOUTWV €yIVE avakaTaTta&n Twv KovOuAiwv Tng Katdaotaong ZuvoAikoU Eicodrjuatog. AnoTéAeoua
TWV aAAaywv €ivalr va anaiteitar va npooapuooTouv avaloya kal Ta OgdopEva TG avTioToixng
NePOIVNG NePIOdOU Ta onoia €xouv dNPOCIEUTE, WOTE va eival duvaTr n JeETa&u Toug ouyKpion.

O napakdTw mvakag napoucialel Tnv Tagivounon Tng Onuooieupevng Katdotaong ZuvoAikou
Eicodrpatog Tou Opidou kai Tng ETaipeiag, otnv véa Ooun Twv Aoyapiacud mnou anogpacice vd
€papuoaoel o ‘OpIAoG and Tnv 01.01.2014 kal eQeERC.

Ol KATWTEPW HETAPBOAEG dev PETABAAAOUV TO OUVOAIKO KUKAO €pyacimv oUTE OTA ANOTEAEGHATA TOU
Opilou kai Tng ETaipeiac.

(nood o€ XIAIAOEG EUPW, EKTOG av avaPepeTal dIaPOPETIKA) 15
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OMIAOZ ETAIPEIA
01.01 01.01 01.01 01.01
Znp. 31.03.2014 31.03.2014 31.03.2014 SL032008
P éva 1H péva P Hé -

Ecoda
[Alanpaypdareuon Zuvarayav (Trading) 5.9 1.927 1.927 1.927 1.927
ExkaBapion Zuvahiayav (Clearing) 5.10 3.724 3.724 0 0
lAlakavoviopog SuvalAaymv (Settlement) 5.11 257 258 0 0
IYnnpeoieg Xpnuartiotnpiou 5.12 1.637 1.637 1.644 1.644
IYnnpeoieg AnoBeTnpiou 5.13 1.165 1.208 0 0
IYnnpeoieg Oikou EkkaBapiong 5.14 78 78 0 0
IAiaxuon NAnpopdpnong (Data Feed) 5.15 908 908 990 990

nnpeoieg MANPOPOPIKAG 5.16 119 246 60 102
Ecoda enavaTtipoAoyoUpevwy danavov 5.17 162 184 162 184
Néeg Ynnpeoieg (XNET, KM XAK-Sibex, MAnp.) 5.19 293 0 64 0

0INEG YNnpeoieg 5.18 65 65 64 64
KUkAoG kUpIwV Epyaci®ov 10.335 10.235 4.911 4.911
Ecoda X-NET 0 100 0 0
ZUvoAo kUKAOU Epyaci®v 10.335 10.335 4.911 4.911
Nopog Enimponng KepaAaiayopag 5.33 (438) (438) (175) (175)
ZUVOAO AEITOUPYIKDOV ECOSWV 9.897 9.897 4.736 4.736
KooToG epyaci®v kal danavov
IALOIBEG Kal £§08a NpoowikoU 5.21 2.370 2.370 991 991
IApOIBEG Kal £E0da TpiTwV 5.22 117 117 101 101

nnpeocieg koIvAG wPEAEIag 5.23 228 228 66 66
ZUVTNPRACEIG/UNXAvOYPAPIKR UNOGTAPIEN 5.24 318 318 309 309

o1noi ®opol 5.25 127 127 104 104
lAlaxeipion KTnpiwv/eEonAiopoy 5.26 157 167 16 16
EE0da WAPKETIVYK Kal S1a@rpiong 5.27 32 32 30 30
EE05a GUMHETOXIG OE POPEIG 5.28 56 56 62 62
IAcpaAioTpa 5.29 164 154 140 140
EEoda Aerroupyiag 5.30 73 73 90 90
ITTE - XpNHaTIKOG S1aKaVOVIoHOG 5.31 15 15 0 o]

oind €5oda 5.32 13 13 7 7
ZUVOAO AEITOUPYIK®OV EPYACIOV Kal danavov 3.670 3.670 1.916 1.916
IAanaveg XNET 5.34 0 120 0 0
IAGNAveg enavaTidoAOyOUHEVEG 5.35 141 115 133 113
IAanaveg véwv unnpeciav (XNET, KM XAK-Sibex, MAnp.) 5.34 120 0 0 0
DMNA v?mv dpaoTnpioTiTwV & ENavaTigoAoyoUpevwy 5.34 0 26 0 20
banavawv
IAanaveg pn enavahapBavopeveg 5.36 0 0 0 0
ZUvoAo K?mouq AEITOUPYIKDV EPYACIOV HE VEEG 3.931 3.031 2.049 2.049
BpacTnPIOTNTEG
Képdn npo '(popwv, xpnpcn'oaonnwv, ENEVIUTIKOV 5.966 5.966 2.687 2.687
lanoTsAsoparwv kai anoof (EBITDA)
lAnooBéoeig 5.37 & 5.38 (447) (447) (187) (187)
Képdn npo '(popwv, XPNHATOSOTIK®OV KAl ENEVIUTIKOV 5.510 5.519 2.500 2.500
lanoTsAsoparwv (EBIT)

Ecoda kepaiaiwv 5.42 1.054 1.054 906 906
MpoBAewn unoTipnong d1aBedipgwy Npog NWANGN 0 0 0 o

PNHATOOIKOVOMIKWY OTOIXEIWV
Xpnuartooikovopikd £50da 5.42 (2) (2) (1) (1)
Képdn npo @opwv (EBT) 6.571 6.571 3.405 3.405
dOPOG 10081 HaTOG 5.50 (1.772) (1.772) (969) (969)
®Opog APopoA. Anob. N.4172/2013 5.50 0 0 0 0
KEpdn peta and opoug 4.799 4.799 2.436 2.436

(nood o€ XIAIGOEC EUPW, EKTOC av avapePETal diaPopPETIKA)
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5.3. BAZIKEZ AOTIZTIKEZ APXEZ

O1 BaoIkEG AOYIOTIKEG apxEC Nou uloBetnBnkav and Tov ‘OpiAo kal Tnv ETaipeia kata tn oUvTa&n Twv
OUVNHUMEVWV OIKOVOUIKWV KATAOTACEWY £XOUV WG EENC.

5.3.1. Baon svonoinong
Evonoinon
(a) Ouyarpikég

O1 Evonoinpéveg Oikovopikeég KaTaaTaoelg nepiAapBavouv Tig Oikovopikég KataoTaoeig Tou Opilou
Kal TwV BuyaTpIK®V TOU ETAIPIOV. OUYATPIKEG €ival OAEG ol eTalpeiec (OUKNEPIAAUBAVOUEVOU Kal TWV
ETAIPIOV €10IKOU OKOMOU) OTIG onoieg o 'OMIAOG aokel €Aeyxo eni Tng Aeitoupyiag Toug. O 'OpiAog
eAEyxel Jia eTalpeia 6Tav ekTiBeTAl Og, N £Xel dIKAIWPATA O, dIAPOPEG anodOOEIC TNG ETAIPEIac Aoyw
TNG CUMMETOXNG TOU Kal £XEl TN duvaToTNTA va €NNPEACElI QUTEG TIGC anodooelg HEow TG e€ouaiag Tou
aTnv eTaipeia auTn.

O1 BuyaTpikeg €Talpeieg svonoloUvTal NAAPWG ano Tnv nuepounvia kKatd Tnv onoia o €AeyXog
MeTa@EpeTal aTov 'OdIA0 Kal navouv va evonolioUvTal and TNV nuUEpounvia kata Tnv onoia o o
€\eyxog navel va ugioTaTal.

O 'OuiIhoGg xpnoigonolel Tn MEBOdO TnG €€ayopdc yia Tn AoyioTIKOMoinon TNG OUVEVWONG
eNIXeIpAoewV. To TigNUa TnG €€ayopdc yia TNV anokTnon Jiag BuyaTpikng €Taipeiag unoAoyileral wg
TO GUVOAO TWV €UAOYWV AEIOV TWV MEPIOUCIAK®MV OTOIXEIWV NOU HETAPEPOBNKAV, TWV UMOXPEWTEWYV
nou avaAneBnkav Kal TwV CUMMHETOXIK®V TITAwv nou ekddBnkav anod Tov ‘OpiAo. To avTiTigo Tng
ouvaAAayng nepiAapBavel eniong Tnv eUAoyn a&ia Twv NEPIOUCIAK®MV OTOIXEIWV I TWV UMNOXPEDOEWY
nou nNpokUNTOUV ano Wid cCUPQwvia evOEXONEVOU avTaAAayuaToc.

e MdIa OUVEVWON ENIXEIPNOEWY Ol ouva@eic Pe Tnv €Eayopda Odandaveg eEodonoiouvTdl. To
avayvwpiolga nePIouciakd OToixXeia nou anokToUuvTal, Ol UMOXPEWOEIC Kal Ol &VOEXOMEVEG
UNOXPEWOEIC €MUeTpoUVTAl OTnNV €UAoyn afia TouGg KaTa TNV nUeEpounvia Tng £€ayopdc. €
nepinTwon Unapéng pn €A&yxouoag OUMMETOXNG, 0 ‘OWIAOG TNV avayvwpilel €ite atnv €0Aoyn a&ia,
€iTe oTnv a&ia Tou pepidiou TNG kaBapng B€ong TNG anokTnBeioag Taipeiac.

>Tn NeEPINTWON NouU Pia andkTnon NpaypaTonoleiTal og eniPEPoOUG oTadia, n AoyioTikn a&ia Twv 10inv
KEQAAQiwV TNG €TAIpEiaC MOU aNOKTATAl Kal kaTteixe o 'OMIAOG TNV nuepounvia Tng €&ayopdg,
enavanpoodiopileTal otnv €UAoyn a&ia Tnc. To kEpdoc N n Inuia nou npokUuMNTEl and Tov
enavanpoodiopioud TNG eUAoyng aiag avayvwpileTal oTnv KATAoTACN ANOTEAECHATWV XProNG.

K&Be evdexOpevo Tignua, nou diveralr and Tov 'OpiAo, avayvwpileTal ornv suAoyn a&ia Tou Tnv
nUepounvia TnG €€ayopdc. MeTayeveaTepeg aAAayeg oTnv eUAoyn a&ia Tou evOeEXOMEVOU TINAKATOG,
nou BewpriOnKe OTOIXEIO TOU EVEPYNTIKOU I UNOXPEWOT, avayvwpileTal cUPQwva Pe To AAM 39 eite
OTNV KATAOoTACON TWV AMNOTEAEOUATWYV, €ITE WC aAAayn TV AOIN®V CUVOAIK®V €lgodnudtwv. To
eVOEXOMEVO TiMNUA MOU XapakTnpioTnKe WG KepdaAaio dev enavalnoAoyileTal kalr ol akoAoubol
dlakavovIiguoi Tou yivovTal evTog Twv 1I0iwV KEpaAaiwy.

H unepa&ia nou avayvwpileTal apxikd oTo KOOGTOG KTRONG, €ival To unepBaAiov noagd Tou ocuvoAlou
TOU TINAKATOG NMou kKaTtaBARBnKe kalr Tou NoooU MOoU avayvwpioTNKE wG PN €AEyXouad CUMMETOXN,
EvVavTl TWV Kabapwv MeEPIOUCIAK®WY OTOIXEIWV MNoU anokTAénkav Kdl TwV UMNOXPEWCEWY MNoU
avaAneénkav. E@doov n eUAoyn agia Twv kabBapwv NEPIOUTIAKWY OTOIXEIWV €ival HEYAAUTEPN Tou
OUVOAOU TwV TIUAMATOG, To kKEPDOG and Tn ouvaAiayn avayvwpiletar ornv Kartdoraon Tou
JuvoAikoU Elgodrpartoc.

MeTa TNV apyIkn avayvwpion, n unepagia enipeTpaTal oTo KOOTOG HEIOV TIG TUXOV CWPEUMEVEG {nMigg
anopeimong. MNa Toug okonoug Tou eAEyXou anopeiwong, n unepagia nou dnuioupyeitar anod Tnv
anodokTnon €TAIpI®V, KATAVEUETAI WETA TNV nuepopnvia egayopdg oe kabe povada dnuioupyiag
TAMEIKWY powv Tou OpiAou Mou avapéveral va w@peAnbei and Tnv anoktnon, aveEapTATwWG av Ta
OTOIXEId TOU evepynTikoU I Ol UMNOXPEWOEIG TNG anokTndsioag eraipsiag anodidovralr otn povada
auTn.

TNV NEPINTWON Nou n unepaia KAaTaveUETal o€ Jia Jovada dnuioupyiag TAPEIaKWY powV Kal HEPOG
TnG 0pacTnpPIOTNTAG aAUTAC TNG Movadag eknoinbei, n unepa&ia nou oxeTileTal PE TO MEPOC TNG
dpaoTnpIOTNTAG NMou ekNoINONKe cupnepIAauBaveral orn AoylioTikn a&ia autrng, éTav kabopileTal To
KEPDOG N N ¢nuia anod Tnv nNwAnon. TNV NePINTWon auTrn, n unepa&ia nou sknoindnke unoAoyileTal
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ME BAon TIG OXETIKEG a&iec TNG eknoloUPEVNG OpaaTnPIOTNTAC KAl TOU HEPOUC TNG HOVADdAC TAUEIAKWV
powVv nou d1aTnpnOnKEe.

O1 Tuxov Inuiec pepifovTal OTIC N €AEYXOUOCEC CUMMETOXEG AKOMA KAl av TO UMOAOINO KATAOTE
apvnTiko.

>Tnv Kataotaon OikovopIkhc ©€ong TnG ETaipeiag, o1l CUPHETOXEG O BuyaTpikeG epgavidovTal oTnv
a&ia kTRoNG eiov TIg Inuieg anopeiwong, epodoov undpxouv. H a&ia kTrong npocapuoleTal £T0I WOTE
Va EVOWHUATWOVE TIG AAAAYEG OTO TiMNKaA anod TPONOMoINCEIG TOU eVOEXONEVOU TIUANATOC.

Ol OIKOVOMIKEG KaTaoTdoeliC TwV BuyaTpik®V ETAIpI®V ouvTdooovTadl Tnv idld nUEpounvia Kal
XpnaoigonoloUV Ti G iDIEG AOYIOTIKEC apxEC Me TN MnTpikn Etaipeia. O1 evdoeTaIpIkKEG cuvalAayEg, Ta
unoAoina kal Ta O0edoUAcUMEVA KEPON/INMIEC OTIC ouvaAlayég WETAEU Twv eTalpi®Vv Tou Opilou
anaAeipovTai.

(B) AAAAyéG TOU NOCOOTOU OCUHHETOXNG Ot OUYATPIKEG ETAIPEIEG XWPIG HETABOAR OTO
KABeOTWG EAEyXOU.

O! ouvaAAay€C HE TIGC UN €AEYXOUCEC CUMMETOXEG MOU €XOUV WG AMNOTEAEOWa Tnv diaTrpnon Tou
eAEYXOU HIaG BuydTpikng ano Tov ‘OpiIAo BswpouvTtal cuvaAlayec Twv 1I0iwv Ke@aAaiwv, dnAadn
ouvaAlayéc peTa&l Twv 1d1IokTNTWV. H diagopd petrafl Tng suAoyng afiac Tou kaTaBAnBEvTog
TIUAMATOG KAl TOU HEPOUC TNG AOYIOTIKAG afiag Twv KaBapwv NEPIOUCIAKWV OTOIXEIWV TNG
BuyaTpikng eTalpeiag nou anokThBnke avayvwpileTal eniong, ota idia Kepaaia.

(y) NwAnon BuydaTpiK®V ETAIPEIOV.

'OTav o 'OuiIAoG nalel va €xel Tov EAeyX0 HIag BuyaTpIKNG eTalpeiag Kal epooov ouvexilel va diaTnpei
onoladnnoTe CUUUETOXN OE auThyV, TOTE N CUPPETOXN enavalnoAoyileTal atnv guAoyn afia kata Tnv
nuepopnvia nou nalvel o €AgyXOC Kal onoladrnoTe HETAYeveEOTEPn aAAayn oTtn AoyloTikn a&ia
avayvwpileTal ota anoTeAéoparta. MNa okonoug AoyIoTIKNAG napakoAouBnong n €UAoyn a&ia €ivai n
apxIkf Tpexouoa afia TnG evanopPevouoac CUPHETOXNG OTNV CUYYEVH €TaAIpEid, TNV Kolvonpa&ia n 1o
XPNHATOOIKOVOUIKO OTOIXEIO evepynTikoU. EniNAéov, kABe NocO Nou avayvwpioTnKE MNPONYyOUHEVWG
ota Aoind ouvoAIka €1000ANATA OXETIKA YE TNV €TAIPEIA AUTR, AOYICTIKOMOIEITAl U TNV idla pEBodo
nou Ba epdppole o 'OPIAOG 0N NeEpIiNTwon nou Ba eknoloUoe aneuBeiag Ta oToixeia Tou evepynTikoU
TNG N TIC UMOXPEWOEIC TNG. TO YEYOVOG AUTO WMOpPEi va onuaivel 0TI Ta Nood Mnou MPOoNyOUMEV®G
avayvwpioTnka oTa AoIna cuvoAIKa €i00dnuata avata&ivogouvTdl oTa anoTeAéopaTa Xprnong.

5.3.2. MeTtaTponn EEvou VoHiopaTog

AEITOUPYIKO vOouIoua Kal VOUIoUd napouociaoncg

Ta oToixeia Twv Olkovopikwv KaTaotacswv Twv ETaipeiov Tou Opilou enipeTpolvTal 0TO VOMUIOUd
TOU OIKOVOUIKOU MePIBAANOVTOG peoa oTo onoio kaBe eTaipeia Aeimoupyei (AeiToupyikd vopioua). Oi
Evonoinuéveg OIkovouikéG KaTaoTaoelg napouaialovtdl O eUpw, MOU €ival To AEITOUPYIKO VOUIoHd
NG MnTpikng ETaipeiag.

SuvaAAdayécg kair unoAoina

O1 ouvaAlayégc oe EEva vopiopata MPeTATpENOVTAl OTO AEITOUPYIKO VOMPIOWA HME Tn XpHon Twv
ICOTIMI®V MOU UIioTavTal Kata Tnv nuepounvia Twv cuvaAlaywv. Képdn kar {nuie¢ nou NpokKUNTouvV
and Tov J1akavoviouo ouvaAlaywv og §Evo vOpIopa kKabwg kal and Tnv anoTipgnon, oTo TEAOG TNG
XPNongG, TWV VOUIOUATIK®V OTolxeiwv EvepynTikoU kal YNOXPEWOEWY Mou €ival eKPpacpeEva o€ EEvo
vopioua, kataxwpouvtal otnv Katdotaon ZuvoAikoU Eicodnuatog. O1 ouvaAAayuaTikEG dIapOpES
and pn VOMIoHATIKA OToIXEia nou anoTigoUvTal otnv €UAoyn agia Toug BewpolvTal WG TUAKA TNG
euAoyng a&iag kar ouvenwg kataxwpoUvTal 0rnou Kai ol diIapopEG TNG eVAoyng agiag.

5.3.3. Mayia nepiouoiakd oTolxXEia

Enegvduosig o AkivnTa

Enevdlosic os akivnTa BswpolvTal Ta akivnTa Ta onoia KaTtexovTal €iTe yla anddoon eVoIKiwv €iTe
yla KepaAalouyiko kepdog €iTe kal yia Ta dUo. Q¢ enevdUoel Og akivnTa Bswpouvtal YOVOo Ol
€DAPIKEG EKTACEIG KAl TA KTipId.

Enevduoseig o akivnTa apxXikwg eNIPETPOUVTAl OTO KOOTOG. ZTO ApPXIKO KOOTOG nepIAappavovTal Kai
Ta £€£00a oUVAAAAYWV: ENAYYEAMATIKEG KAl VOMIKEG damndaveg, @opol PeTafiBaong kai aAAa daupeoca
KOOTN.
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MeTa TNV apxikn €niETpnon ol EnevdUoslg og akivnTa enigeTpolvTal 0TO KOOTOC KTAOEWG HEIOV TIG
OUOOWPEUNEVEG aNOOPRETEIG KAl TUXOV NPOBAEWEIG anopeiwong TnG a&iag Toug.

MeTapopéc og Enevdlosic g akivnTa yivovTal povo otav petaBAndei o okondg TNG Xprnong Toug, nou
kaTadelkvUETAl JE TO NEPAG TNG XPNONG TOUG, OTNV €vap&n Hakpoxpoviag XpnUaTodoTIKNG NioBwang
0g TPITOUG N TNV OAOKANPWON TNG KATACOKEUNG N avanTu&ng TouG. MeTagopéc and Enevdloeic oe
AkivnTa yivovTal povo oTav undap&el JeTaBoArn oTo okond TnG Xpnon Toug, onwg kaTadeikvUeTal ano
TNV €vapén Tng Xpnong Toug and Tov ‘OupiIAo N Tnv €vap&n Tng avdanTuEng Toug HeE okond Tnv
nwinon.

MNa pia peragopda and Enevdloelc ot akivnta nou aneikoviletal oTnv npayuaTtikn a&ia oe
1010XpPNOIJonoloUPeEVO ano IBIOKTATN aKivnTo, To KOOTOC TOU AKIVATOU Yid TN YETENEITA AOYIOTIKI TOU
avTigyeTownion (oUupgewva pe Ta AAM. 16), eival To KOOTOG KTAOEWC MEIOV Ol CUCOWPEUMEVEG
anooBéoeic.

O anooBéoeic Twv Enevdloewv ot Akivnta (NANV Twv edd@IK®V €€KTACEWV, Ta onoia Jdev
anooBévovTal) unoAoyilovral e Tn otabepr] pEBodo kata Tn SIApKela TG WPEANNG (WAG TOUg, N
onoia ekTiyaTal os 25 £mn.

H w@éAiun Lwn Twv EnevdlUoswyv os AkivnTa Kal n UNOAEIMKATIKN Toug a&ia avaBswpolvTal ETNCIWG.
'OTav ol AoyloTikeG afieg Twv Enevdloswv o AkivnTa unepBaivouv Tnv avakTtnoiyn a&ia Toug, n
dlapopa (anopeiwon) kataxwpsitTal wg €€0do otnv Kataotaon SuvoAikoU EigodruaToc.

IdioxpnoiugonoloUUeva evowuara nayia

Ta akivnTa (o1kdneda - KTipia) Nou avKouv OTd Nayla oToixeia Tou evepynTikoU aneikovilovTal oTIG
avanpooapuooHEVEG agiec ToUug PE TNV Np®TN £pappoyn Twv AMXA kal 0Tn GUVEXEIAd OTO 10TOPIKO
KOOTOC.

Ta unoAoina 1310xpNoIKONOIOUUEVA EVOWHUATA NAYId OTOIXEId aneikovilovTal OTIC OIKOVOMIKEG
KaTaoTAoEIC OTO KOOTOC KTNOEWG MEIOV TIG CUCOWPEUMEVEC AMOOPECEIC KAl TUXOV NPOoBAEWEIC
anopeinwong Tng a&iag Toug.

To KOOTOC KTAONG NepIAAPBAvel OAeC TIC dAPeECa enippinTéeG dANAVEC yid TNV dAnOKTNoOn TwV
OTOIXEIWV.

MeTayeveaTepeg dandAveg KaTaxwpouvTal o€ eNAVgnan TnG AoYIOTIKNG a&iag TwV EVOPATWV nayiwv
N WG EEXwPIOTO NAyYIO, HOVO av NiBavoAoyeital 0TI HEAAOVTIKG OIKOVOUIKG oPEAN Ba giopelicouv oToV
OMIAO KAl EQPOCOV TO KOOGTOG TOUG Wnopei va enigeTpnBei agidénioTa.

To kOOTOC ENIOKEUMV KAl OUVTNPRAOEWY KaTaxwpeital orn Katdotaon SuvoAikoU EigodrpaTog, 6Tav
npayuaronolouvTal.

O1 anooBeoeic Twv AAAWV OTOIXEIWV TWV EVOWMATWV nayiwv (NAnv Twv €daQIKwV eKTACEWV, TA
onoia dev anooBevovTal) unoAoyifovTal Pe Tn oTabepn PEBODO KaTa Tn dIApKEId TNC WPEAPNG (WNG
TOUC.

€ OUVEXEID TNG £PApPUOYNG Tou (opoloyikoU Nopou 4110/2013 (nap. 24. dpbpo 3), o onoiog
TEONKE oOg 10XU oTig 23 lIavouapiou 2013, o 'OpiAog kair n MnTpikn ETaipeia npoxwpnoav o€
evapuovion TNG wWE@EAIUNG {WAC TwV EVOWMATWV Nayiov HPE autoUG Tou @opoAoyikoU VOHOoU.
Suppwva pe Tov Kndika dopoloyiag Eicodnuatog N.4172/23.7.2013 (apBpo 24 nap.4) o onoiog
TiBeTal o€ 10xU and 1.1.2014 o1 ouvTeAeoTEG anOoBeong Tpononoinenkav ek veou. O1 HETABOAEG TNG
AOYIOTIKNG EKTIKNONG OTIG WPEAIPEG (WEG TWV NAYIWV EPPAvilovTal KATWTEPW:

QEEAIPN ZoN HEXP! QP EAINN ZwR HETA| QP EAIPN ZWN) HETA
Tnv 31/12/2012 Tnv 1/1/2013 Tnv 1/1/2014
KTipia kai TEXVIKA €pya 20 xpovia 25 xpodvia 25 xpovia n 4%
MnxavoAoyikog e5onAiopog 5-6 xpovia 5 xpovia 5 xpovia 1 20%
MeTapopikd péoa 5-6 Xpovia 10 xpovia 6,25 Xpovia n 16%
A0INOG EEONAIOHOG 3-10 xpovia 10 xpovia >-10 XF{%X/I(:J A 20-
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H w@EAiun {wn TwV EVOWPATWV Nayimv Kal ol UNOAEIMPATIKEG a&iec avaBewpouvTal eTNCiwc. ‘OTav ol
AOVYIOTIKEC afiec Twv evowpaTwv nayiwv unegpPaivouv Tnv avakTthoiun afia Toug, n diagopd
(anopeiwaon) kaTaxwpeiTal wg €€0do oTnv KatdoTtaon ZuvoAikoU EigcodrpaTtod.

Kata Ttnv anocupcon f nwAnon KAanolou neplouciakol OTOIXEIOU, TO OXETIKO KOOTOC Kai ol
OWPEUNPEVEC ANOCBECEIC KAl Ol TUXOV NPOBAEWEIG anopsinwong diaypd@ovTdl anod Toug avTioToIXoug
AoyaplacpoUc Tn XPOVIKA MNeEPiodo TNG anooupong rn TNG NWANCNG Kal Ta OXETIKA KEPDN N {nuieg
avayvwpifovTtal otnv Katdotaon ZuvoAikoU Eicodrpartoc.

5.3.4. 'AuAa nNePIOUCIAKA OTOIXEIA

3Ta AuAa nNePIOUCIaKA OTOIXEId Tou evepynTikoU nepihapBavovTal adeieg AoylopikoU, mnou
anoTi@wvTal oTo KOOTOG KTNoNG Heiov TIG anooBeoeic. O anooBEoelg dievepyoUvTal PE Tn oTABePn
HEBODO kaTa Tn S1apKela TG WPEAINNG (WG TWV OTOIXEIWV auTWV, Nou npolnoAoyileTal og Nepinou
3 €mn. ZUppwva e Tov Kwdika ®dopoloyiag Eicodnuartog N.4172/23.7.2013 ol UNOXPEWTIKOI
@OPOAOYIKA OUVTEAEOTEC aAnOOPBeonG yia Td AUAA OTolxEia/dikaimpaTa kal ££0da MOAUETOUG
anooBeong peiwvovTtal o 10%.

5.3.5. Anopciwon A§iag pn XpnNHATOOIKOVOHIK®V NEPIOUCIAK®MV OTOIXEIWV

O 'Opidoc e€etalel o kABE nUEPOMNVIA OIKOVOMIKWY KATAOTACEWV €AV UNApyouv evdEi&eig
anopeiwong yid Ta Wn XPNHAToolkovouikd neplouciakd oToixeid. O1 kaTaxwpnueéVeg agieg Twv
MEPIOUCIaKWY OTOIXEIWV avaBewpouvTal yia TuXOV anopeiwon OMoTE Ta YeyovoTa r ol aAAayEg
nepIoTacswv unodeikvUouv OTI n kataxwpnuévn afia iow¢ va pnv eival avaktnoiun. 'Otav n
kataxwpnuévn a&ia evog oToixeiou unepBaivel TNV avakTnolyn a&ia Tou, avayvwpiletar {nuia
anopeiwong oTnV KATtaoTaon anoTeAsoddaTwy Xpnong. To avaktioigo nodd unoAoyileTal wg To
HeyaAUTepo PETAEU TNG €UAoyng agiag peiov €€00a NnwAnong kai Tng a&iag o xpnon. H suAoyn agia
peiov €€0da nWANONG €ival To NOCO MOU MPOKUMTEl and TNV NWANGCN €vOG OTOIXEIOU O aveEapTnTn
ouvaAAayn HETAEU evhUEPWV Kdl NPOBUUWYV HEPWV, HETA TNV aA@aipeon OAWV TwWV APECWV
eninpooBeTwv €E060wvV nwAnong, svw n afia oe XxprAon eival n TpExouoa a&ia TNG EKTIMWHEVNG
MEAAOVTIKNG TAMEIOKAG PONAG NOU AVANEVETAl va npokUWel and Tn ouvexI{OPEVN XPrion TOU OTOIXEIOU
Kal ano Tn d1aBegar| Tou GTo TEAOG TNG WPEAIUNG {wNnG Tou. Ma Tnv a&loAdynon TNC anopeinwong, Ta
OTOIXEIA TOU EVEPYNTIKOU opadonolouvTal OTo KaTwTaTo €ninedo yia TO OMoio undpxouv EEXWPIOTEG
avayvwpiolJeG TAPEIAKEG POEG.

5.3.6. XpnHAaTOOIKOVOHIKA HETa

Ta XpnUATOOIKOVOMIKA WESa napoucidlovral w¢ andiTAOEIG, UNOXPEWOEIC N OToIXEia TNG kabapng
B£0ewe, BAOEl TN oUCIAG Kal TOU NEPIEXOUEVOU TWV OXETIKOV CUKBACEWY Ano TIC OMOIEC ANOPPEOUV.
Tokol, pepiopata, k€EpdON n Cnuieg nmou npokUNTOouv and Ta XPNHATOOIKOVOMIKA MpoiovTa nou
xapakTtnpiovral w¢ anaiThoeiG | UNOXPEWOEIC, AoyIaTIKonoloUvTdl w¢ £€0oda ) £€Eoda avrioToixa. Ta
XPNHUATOOIKOVOMIKA Méoa cupynoeilovral oTav n ETaipeia, oUPQWva PE TO VOHO, E€XEl VOMIKA TO
dIkaiwpa auTto Kal npoTiBeTal va Ta cupwneiosl os kabapr Bdon (UETA&U Toug) f va avakTAOEl ToO
neplouoiakd OTOIXEIO KAl va CUPYNQICEI TAUTOXPOVWG TNV UMNMOXPEWON.

Ta xpedypaga cival Eyypaga (TiTAOI) Ta onoia evowpaTwvouv OIKaiwHa O OpIOPEVO MEPIOUTIAKO
oToixeio duvapevo va anoTiuynbei ge xprua. O1 TiTAol €ival €iTe ovopaoTikoi €iTe avwvupol. Ta
KUpIOTEPa €idn XpeoypaPwv €ival ol HETOXEC, Ol OPOoAoyieg, Ta opoAoya (kpaTikd, Tpanelika n
ETAIPIKA), TA EVTOKA YPAUUATIA, Ta apoifaia ke@daAaia KAm.

O1 ayopég kal ol MWANCEIG XPNHATOOIKOVOUIK®OV HECWV avayvwpifovral Tnv nuUepounvia Tng
ouvaAAayng, nou €ival n nuepounvia nou deoPeUeTal 0 OMIAOG va ayopdacel ) va NouAnoel To PETO.

MNa Tov ‘OpiNo, Ta Xpedypa®a xapakrtnpilovrav apxika wg TiTAol oTnv €UAoyn a&ia JECWw OUVOAIKOU
€1000NuaTog, dnAadn BewpeiTo OTI ayopdacBnkav kai diatnpolvTadl JE okond Tn PEUCTOMNOINGCT TOUG
o Bpaxuxpovio 31aoTnua yia TNV anokopion KEPJOUG. SUVEN®G, EVTACOOVTAV OTNV KaTtnyopia Tou
AAM 39 «XpnUATOOIKOVOUIKA OToIXEia anoTiwPeva oTnv eUAoyn agia Toug PHEOW TNG KATACGTAONG
OUVOAIKOU €I00JNAMATOG» KAl n anoTiunor Toug yivoTav oTnv €UAoyn afia Toug, evw Ta €§
anotigynong kEpdn n {nuIEC oupnepiAapBdavovTal OTO anoTEAEoua Tng nepiddou. Anod 1.7.2008
uloBeTBNKav ol Tpononoinoeig Tou AAM 39 kal wg €k ToUTOU Ta Xpedypapa HETAPEPONKAv OTn
KaTtnyopia xapto®uAdkia d1af£01ua Npo¢ NWANCN KAl TO AnOTEAECHA TNG ANOTIHNONG TWV OHOAOYWV
AoyiaTikonolgital o€ €101kd anoBeuaTikd. Ta €€ anoTiufoews KEPdN N {NMIEC Ta onoia nMpokUNTouv
ano TIG YETABOAEG TNG eUAoyng afiag Twv XPEoypa®wv MOU KATATAooovTdl OTo OIaB£0INO NPOgG
nwAnon xaptouAdkio kataxwpouvTtal oc €1dIkO anobeuaTikd orTa idla KepdaAdia. Katd tn nwAnon
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TWV XPEOYPAPWY Tou JIABECIHOU MPOG NMWANCN XAPTOQUAAKIOU, Ta avTioTolXd OUCCWPEUMEVA
KEPDN/INMIEC PETAPEPOVTAl and To €I01IKO anoBePaTIKO OTOUG AnoTEAECUATIKOUC AoyaplaopoUc Tng
KatdoTtaong SuvoAikoU EicodnuaToc.

Ta XpnUATOOIKOVOMIKA PEoa Tou OpiAou Ta&ivopoUvTal OTIC NApaKATw KATNyopieg ue Bacon Tnv ouaia
Tng oUuBaong kai To okono yia Tov onoio anokThénkav. H andégaon yia TV Katnyoplonoinon
AapBaveral anoé Tnv Aioiknon Karta Tnv apxIKn avayvwpion Tou OTOIXEIoU evepynTIKoU.

XpNHATOOIKOVOHIKG OTOIXEia anoTIH®HEVA oTnv gUAoyn adia Toug HEow Tou Aoyapiacpou
ouvoAikoU sicodnpaTog (“KatdoTtaon AnoTeAeopaTwv”)

AuTn n kaTtnyopia nepiAapBavel dU0 UMNOKATNYOPIEG, TA XPNMATOOIKOVOMIKA OTOIXEIa evepynTIKoU
NpoG €Unopia Kai autd nou npoadiopioTnkav w¢ enevdloelg g eUAoyn a&ia YEow Tou Aoyapiacuou
OUVOAIKOU €1000RUATOC, KATAa TNV apXIKn avayvwpion. 'Eva XpnuaToolKoVoUIKO OTOIXEIO evepynTIKOU
KaTaxwpeital 0 AuTh TNV Katnyopida, OTAv anokTdtal Kupiw¢ Pe To okond BpaxunpoBeoung
noAnong n ortav npoodiopileTal w¢ TETolo. Eniong ot autn Tnv KaTtnyopia kataxwpouvTal Td
napaywya P€oa yia ggnopia, ekTOC av npoaodiopilovTal WG HEGA avTioTABUIoNG.

Adveia kal anaiTRoEIg

MepiAapuBavel yn napaywya XpnHUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId PE NAYIEG I NPOTdIOPIOHEVES
NANPWWEG, Ta onoia dev dianpaypaTtelovTal o evepyn ayopd kal dev undapxel npdBeon epnopiag
TouG. MNepiAapBavovTal ato KukAo@opouv EvepynTikd €KTOG Kal €Gv Anyouv o€ didoTnua YeyaAuTepo
TwVv 12 gnvov ano Tnv nuepounvia Twv OIKOVOUIK®V KaTaoTaoswy.

Ol XPNUATOOIKOVOUIKEG AMAITACEIC KAl Ol XPNMUATOOIKOVOMIKEG UMOXPEWOEIC OTNV KaTdoTaon
OIKOVOMIKNG B¢ong nepiAauyBavouv Ta diaBéoiya, Ta Xpeodypadd, TIC AOINEC aNAITACEIS, TIG
OUMMETOXEG, TIG BPpaXunpOBECHEC Kal HAKPONPOBECUEG UNOXPEWOTEIC.

AlakpaToUpeveG G TN AREN enevdUoEIg

MNepiAapBavel gn napaywya XpnUATooIKOVOUIKA neplouciakd aToixeia he NAyIeG 1 NpoodIopPIOHEVEG
NANPWHEG KAl GUYKEKPIMEVN ANEN Kal Ta onoia o 'OWIAOG €xel TNV NPOBECN Kal TNV IKAvoTNTa va Td
dlakpaTtnosl w¢ Tn ANEn Touc. O 'OpIAOC dev EiXE XPNMATOOIKOVOUIKA MEPIOUTIAKA GTOIXEIQ AUTAC TNG
KaTnyopiag katda Tn d1dpKela TNG XpPnonge.

A1a0éoipa npog NWANCN XPNHATOOIKOVOMIKG NEPIOUCIAKE OTOIXEIA

NepiAapBavel yn napdywya XpnHAaTooIKOVOUIKG MEPIOUCIAKA OToIXEia Ta onoia €iTe npoadiopifovTal
0€ aQuTNV TNV Katnyopia €ite de pnopolUv va svraxBouv ot kamnoia and TIC AVWTEPW KATNYOPIEC.
NepiAapBavovTal ota Pn KUukAogopoUvTa MNepioUciakd oTtoixeia epdoov n Aloiknon Oev £xel TNV
npo6Oeon va Ta peucTonoinoel péoa o€ 12 priveg and Tnv nUeEpounVvia TnG KaTtaoTaong TNG OUVOAIKNAG
B£onc.

AOYIOTIKOG XEIPICHOG KAl UNOAOYICGHOG

O1 ayopeg Kal NWAACEIG XPNHATOOIKOVOUIK®WY OTOIXEIWV €VEPYNTIKOU AMOTIHWHEVWVY OTNV gUAoyn
afia TouCc MEOW TNG Kartaotaong 3SuvoAikoU Eioodnupatog (“KatdoTtaon AnoTeAsopdTtwv”),
dlakpaToUHevVWV WEXP!I TN AREN Kal d1aBE0Igwy NPog NWANCN, KATAXWPOUVTAl KATA TNV NUEpounvia
ouvaAAayng, OnAadn Tnv nuepopnvia katd Tnv onoia o 'OpiAog OsopeleTal va ayopdosl n va
NWANCEl TO OTOIXEiO evepynTikoU. Ta ddaveia avayvwpilovral 0Tav ekTapievovral PETPNTA OTOUG
niotoUxouc. Ta XPNHATOOIKOVOWIKA OTolxeia evepynTikoU nou dsv napouaialovtal os evhoyn afia
Méow TnG Kataotaong ZuvoAikoU EicodnuaTog, avayvwpilovTal apxika otnv eUAoyn a&ia nAéov Twv
€€00wVv ouvaAliayng. Ta XpnuUATOOIKOVOMIKA OToIXEia evepynTIkoU, navuouv va avayvwpilovral oTav
Ta OIKAIWUATA €ioNpa&gng TwWV TAUEIOK®WV POWV TOUG ARyouv r oTtav o ‘OuIAOG €xel ouclaoTIKd
METaBIBAcel Toug KIvOUVOUG Kal TIG anodOaeIg 1 avTapoIBEG Nou GuvendyeTal n 1010kTnaia.

O1 diaBeoipol Npog NWANCN €NevOUTIKOI TITAOI KAl TA XPNHATOOIKOVOUIKA OTOIXEId €VEPYNTIKOU O€
eUAoyn a&ia péow Tng Katdoraong ZuvoAikoU EicodnuaTog (“KatdoTtaon AnoTeAeoudaT®V”), KAl OTIC
METAYEVEOTEPEG NEPIODOUG AMNOTIHWVTAl Kal napoucidafovral otnv euloyn a&ia. Ta Odaveia Kai
NpokaTaBoAEg, kal ol dIakpaToUHEVEG PEXPI TN ANEN enevdUoelg, napoucidfovTdl oTo avanooBeoTo
KOOTOG HE TN HEBODO ToU NMpayuaTikoU emTokiou. KEpdn kail nuieg and peTaBoAég atnv €UAoyn agia
TNG KATNyopiag «XpnHUATOOIKOVOUIKA OTOIXEIa €vepyNTIKOU oTnv €UAoyn afia peow Tng Katdoraong
SuvoAikoU Elcodnuartog», nepiAapBdvovTal, kKata Tnv nepiodo nou npokunTouv oTtnv Katdoraon
SuvoAikoU Eigodnparog.

Képdn kai {nuieg and petaBoAéc ortnv eUAoyn afia OIaBECIHWY NPOC NWANCN XPNHATIOTNPIAK®V
NEPIOUCIAK®Y OTOIXEIWV KaTaxwpouvTal aneubeiac ora Aoind ZuvoAika Eicodnuara, HEXpl TO
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XPNHUATOOIKOVOMIKO OTOIXEIO evepynTikoU va anoavayvwplioTel 1 va unooTei anopeiwon, onoTe, To
OUCOWPEUPEVO KEPDOG 1 n {nuia mou avayvwpioTnkav nponyoupevwe oTa idla KepdaAaia,
pHeTapépovTal otnv KaTtdotaon AnoTteAeopdTtwv. OI TOKOI TOUG OPWG nMou unoAoyifovTal pge Baon Tn
HMEBOSO Tou mpaypaTikoU emiTokiou, avayvwpilovTtal otnv Katactaon AnoTeAeopdtwv. Mepiopara
and JiaBéoiya nMpoGg NWANCN  XPNHATOOIKOVOWIKA neplouaiakd oToixeia avayvwpilovral oTnv
Kataoraon ZuvoAikoU Eigodnuatog (“KataoTtaon AnoTeAsopaTtwv”), oTav To dikaiwpa egionpagng
MepiopaTog eykplBei and Toug MeTOXOUG.

H eUAoyn a&ia Twv enevdUoewVv nou dianpaypaTtelovTal O EVEPYEG ayopéG, npoadiopileTal and TIC
TPEXOUOEG XPNUATIOTNPIAKEG TIUEC NMpooPopdc. H elAoyn afia Twv pn €ionypévev  TiITAwv, Kal
AAAWV XPNHUATOOIKOVOMIK®MV OTOIXEIWV EVEPYNTIKOU OTIC NEPINTWOEIG OMOU N ayopd dev €ival evepyn,
npoodiopileTal YE TEXVIKEC AMOTIUNONG. AUTEG Ol TEXVIKEG, NEPIAAUBAVOUV Tn XPAon Npoo@aTwv
ouvaAAaywv nou eyivav o€ kabapd sunopikn Bdon, TNV avagopd oTnVv TPEXOUOA TIUR OUYKPICIHWV
oToIXeiwv nou dlanpaypatevovTal, Kal TIC YEBOd0oUC NPocEoPANPEVWY TAPEIAKWY POWY, ANOTiNNONG
SIKAIWHATWY Npoaipeong kal AAAEC HeBODOUC anoTiynong Nou XpnaolgonolouvTal cuxva atnv ayopd.

5.3.7. ZUPYNQPICHOG ANAITCEMV — UNOXPEMOTEMV

O oUPWNQPIOHUOC XPNHATOOIKOVOUIKWY OTOIXEIWYV HE UMOXPEWOEIG KAl N dneikovion Tou kabapou
noooU OTIC OIKOVOUIKEG KATAOTACEIC NPaypaTonoleiTal govo €podoov undapxel VOUIPo diKaiwpa yia
oupywneiopd Kkalr undpxel npoBeon yia diakavovioud Tou kabapoU noooU Mou MPOoKUMTEl and Tov
CUPWN®IOPO 1 YId TAUTOXPOVO dIaKavovIoUo.

5.3.8. Enevduosig o€ BuyaTpikeg eTaipeieg (ATOHIKEG OIKOVOHIKEG KaTaoTaoeig)

21iIg OlkovouikéG KaTtaoTaocelig TnGg MnTpikAG ol BuyaTpikeg eTalpeieg su@avifovral oTto KOOTOG
anokKTnNoNG Toug Yeiov TUXOV NPoBAEWEIG anopeiwong TNG a&iag Touc.

O1 {nuieg anopeiwong avayvwpifovral ota Aoind ZuvoAika EicodnuaTa.

5.3.9. AoOINEG HAKPONPOOECHEG ANAITAOEIG

O1 Aoingg pakponpdBeopec anaiTnoelg duvaTal va nePINaPBAVOUV EYYUNOEIG HIGBWHATWY, EYYUNOEIC
npog opyaviopoug koivig w@eieiag (OTE, AEH kAn.) kal Aoind nood pakponpoBsoung didpkeiag. Ol
AOINEC PakponpOBeoPeC analTACEIC anoTIHWVTAl 0To avanooBeoTo KOOTOG Pe Baon Tn pEBodO Tou
npayuartikoU €niToKiou.

5.3.10. MeAdTeg kAl AOINEG EPNOPIKEG ANAITAOEIG

O1 anarrnosig and neAdTeC kaTaxwpoUvTal apxikad ornv eUAoyn a&ia ToOuG Kal HETAYEVEDTEPA
anoTigoUvTal 0TO AvanooBeoTo KOOTOG HE TN XPNON TOU MpayuaTtikoU €MITOKIOU, apalipOUNEVMV KAl
TOV {NUIOV AnNopEimwonG. € KABE NUEPOUNVIA OIKOVOUIK®V KATAOTACEWYV OAEC Ol KABUOTEPNUEVEC 1)
ENIOPAAEIG ANAITAOCEIG EKTIHOUVTAI yia va npoodiopioTei n avaykaidtnta n pn npdBAewng vyia
€MO@AAeic anaitnosic. To unodAoINO TNG OUYKEKPIMEVNC MNPOBAEWNC Yia €eNICQAAEIC andiTnoEeIC
npooadpuoleTal KAaTAAANAA o0 KABE nUEPOMNVIA KAEICINATOG OIKOVOMIK®WV KATAOTACOEWV WOTE vda
avTavakAd Toug niBavoAoyoUUEVOUC OXETIKOUG KIvOUvoug. KaBe diaypa®r] unoAoinwv neAatwv
XPEWVETAI OTNV undapyxoucd npoBAewn vyia eniopaleic anaithoelig. AnoTeAei noAITikny Tou Opilou va
KN diaypdgeTtal oxedodv kapia anaitnon PEXP! va €EavTAnBouv OAEC ol dUVATEC VOUIKEG EVEPYEIEG YIa
Tnv gionpagn TngG. O1 EUNOPIKEG Kal AoINEG BpaxunpOBeCHEG anaIThoEIG ano NEAATEG KAl XPEWOTEG
ouvnBwc diakavovilovTal péxpl 90 nuépec yia Tov 'OpIAo Kal Tnv ETaipeia, evw 0 NEPINTWOEIG KN
€ykaipng eionpa&gng dev kataAoyifovTal TOKOI UNEPNUEPIAG OTOUG NEAATEG.

5.3.11. Tapeiaka diaBEoipga kal 1I00dUvapa

Ta Tapeiaka diab&oiua kal TaPelaka iooduvapa nepIAauBavouv Ta HETPNTA, TIGC KATABECEIC OWEWG KAl
TIG BpaxunpoBeopeg HEXPI 3 UNVeG enevOUOEIG, UYNANG PEUCTOMNOINCINOTNTAG Kal XapunAoU piokou.

Ma Tn ouvTa&n Tng Katdoraong Tapeiakwv Powv, Ta XpnuaTika diabeoipga anoTeAouvTal and PeTpnTd
Kal kaTabeoeig og Tpaneleg kABwG kal xpnuaTika diabeoipa onwg npoadiopifovTal avwTEPW.
5.3.12. Aia@<oipa Tpitwv o€ TpanedikoUg Aoyapiacpoug AthexClear

H ETaipeia npokelpgévou va evapuovioBei pe To nAaioio eTaipikig diakuBépvnaong nou kabopileTal ano
TOV Kavoviouo 648/2012 Tou Eupwnaikou KoivoBouAiou kai Tou ZupBoUAiou (Kavovioudg EMIR)
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TNpei OAeC TIG eEao@aAiosic o PeTPNTA Nou anoTeloUV avTikeigevo diaxeipiong and Tnv Etaipeia kai
oxeTifovTal Ye TNV ayopd a&iwv kal TNV ayopd napaywywv, kabwg eniong kal Ta idia Tapeiakd
dlaBeoiya o Aoyaplaopd TNG Nou Tnpei w¢ APECOC CUPHETEXWV MECw OI1adikTUOU oTo ZUOTnua
Taxeiag MeTapopac KepaAaiou kal AlakavoviopoU og ouvexn xpovo (TARGET2-GR), otnv Tpanela
Tng EAANGDOC.

Suvenwg Ta idia diabgoipa kal Ta diabgoipa TpiTwv (aopaleieg) kataTiBevTal oTov id10 Aoyaplacuo
nou Tnpei n AthexClear, ornv Tpanela Tng EAAAdOG, Pe anoTéAeopa va eivar anapaitnTog o
dlaxwpIonoC TwV WOoTe ol eEaopaliosic nou gionpdtTel n AthexClear va aneikovifovTal EExwpioTd oTO
KUKAOQOpoOUV evepynTikd Tng 31.3.2015. Ztnv Katdotaon Oikovopikng ©&ong Tng 31.3.2015
aneikovifovTadl 1060Mooa Kal 0ToO KUKAOQOPOUV EVEPYNTIKO Kal OTIG BPaXUNPOBETHUEG UNOXPEWOEIC WE
«d1aBéaiya TpiTwv o Tpanelikd Aoyapiaouo €Taipeiac» kal apopoUVv anoKAEIOTIKA AOPAAEIEC OTNV
ayopd afimv Kal napaywywv Mou nTav KartaTtebeigéva otov Tpane(ikd Aoyapidopd nou Tnpei n
AthexClear otnv TTE TnVv 31.3.2015.

H wc¢ avw diadikaoia Tou KepaAaiou EkkaBapiong Tng ayopdg napaywywv Eekivnos va epapuoleral
anod Tnv 1.12.2014.

5.3.13. MeTOXIKO KEPAAaio

To PETOXIKO KEPAAAIO NMepIAAUBAVEI TIC KOIVEC METOXEC TNG ETalpeiag nou £xouv £kdobBei kal gival os
KukAogopia. OI KoIVEG HETOXEG nepIAauBavovTal ota 'Id1a KepdAala. Apygoa kOOTh yia TNV €kdoon
METOXWV gP@avifovTal JETA TNV aPpaipedn Tou OXeTIKOU GOPOU €100dANATOC.

To KOOTOC KTAOEWCG TWV I0iWV PETOXWV ePPavileTal apalpeTikd Twv Idiwv KepaAaiwv Tou Opiiou,
MEXPIC OTOU Ol idIEG HETOXEC NwAnBoUvV 1 akupwBolv. Kabe képdog n Inuia and nwAnon 1dinv
HeETOXWV (KaBap6 and Aapgeoa yia Tn ouvaAiayn Aoind kKooTn) eugavileTal wg anoBepaTtiko orta 'Idia
KepaAala.

5.3.14. Tpéxwv kai avaBaAAOHEVOG POPOGC EI00BNHATOG

O Tpéxwv kal avaBaildpevog popog unoAoyifovTal Baoel Twv Oikovouikwv KaTtaoTdoswv kaABe piag
€K TWV ETAIPEIOV Nou nepiAapBavovTal oTic Evonoinuéveg OIKOVOUIKEG KaTaoTAaoelg, oUPpWva HE
TOUC (popoAoyIkoUG VOPOUC nou IoxUouv oTnv EAAGda. O @oOpoc €100dnpaTog unoloyileral ye Baon
Ta KEPON TNG kABe eTalpeiag ONWCG avapoppwvovTal OTIC (POPOAOYIKEG TNG ONAWOEIG, TOUG
NpOCBETOUG (POPOUG €I00dNAKATOC MOU MPOKUMNTOUV dand TOUG (OPOAOYIKOUG €AEYXOUC TwV
@OPOAOYIKWV apX®WV Kal and avaBaAlAopevouc QOpouc €10odnuaTog Baoel Twv OeOUOBETNHEVWY
(POPOAOYIKWV OUVTEAECTMV.

O avaBaAAopevog Qpopog 100dnHaTog nNpoodiopileTal e TN HEBODO TNG UNOXPEWONG KAl NMPOKUNTEI
anodé TIC NPoowWpPIVEG diaPopes METAEU TnG AoyioTikng a&iag kar Tng @opoAoyikng Bdaong Twv
NEPIOUCIAK®V OTOIXEIWV KAl TWV UMOXPEWTEWV.

O avaBaAibdpevog @opog dev avayvwpileTal O0Tav NPokUNTEl KATA TNV ApXIKN avayvwpion evog
neplouciakoU oOToIXEioU 1| piac unoxpewong ano ocuvaAAayn n onoia dev OUVIOTA O £vornoinon
EMIXEIPAOEWVY KAl KATd To XPOVO TNG ouvaAiayng, autr Oev ennpedalel oUTe To AoyioTikd oUTE TO
@opoAoynTeo anoTteAeopa (képdog / Inpia).

O avaBaAAdpevog popog npoadiopifeTal PE TOUG (POPOAOYIKOUG OUVTEAEODTEG (KAl QOPOAOYIKOUG
vOPOUG) nou €xouv BeonioTel 1 ouclaoTika BOeonioTei péxpl TNV nuUepounvia Twv OIKOVOUIK®V
KaTaoTaocswv kal avapeveTal va epappooTolv 6Tav To OXeTIKO aTolXgio EvepynTikoU Ba avakTnBei n
N unoxpewaon 6a diakavovioTeEi.

O1 avaBaAAOpevEG QOPOAOYIKEG analTACEIG avayvwpifovTal gTnV €KTacn Kata Tnv onoia 8a undpéel
HMEAAOVTIKO (opoAoynTeo KEPDOG yia TN XPNOIMoMnoinon TnG NpoowpIvAG diagopdc nou dnuIoupyei
TNV avaBaiAopevn GopoAloyikr anaitnon.

AvaBaAAOpeVOG pOPOG €1003NKATOG NPoadiopifeTal OTIG NPOCWPIVEG dIAPOPEG MOU MPOKUNTOUV ano
enevdUoeIC O BUYATPIKEC KAl OUYYEVEIC, ME €Eaipeon TNV NeEPINTWON MOu N avacTpopn Twv
npoowpIivov dlapopwv eAeyxetal and Tov ‘OpiAo kal gival mbavo 0TI ol NpoowpIveg diapopeg dev Ba
avaoTpa®ouUvV oTo NPOBAENOHUEVO HEAAOV.

5.3.15. NMapoxEG OTO NPOCWNIKO

BpaxXunpoOsoHEG NAPOXEG

(nood o€ XIAIAOEG EUPW, EKTOG av avaPepeTal dIaPOPETIKA) 23



-

<

ATHEX
ENAIAMEZE> OIKONOMIKEZ KATAZTAZEI> A’ TPIMHNOY Athens Stock Exchange

O1 BpaxunpdBbeopec NApoxEC Npoc Toug €pyalodEVOUG Ot Xpnua kal oe €idog avayvwpilovral wg
€000 OTav kabioTavral 3eG0UAEUNEVEG.

Mapoxég peTd TNV €500 anod TNV UnNnpecia

Ol napoxeg MeTa Tnv ££0d0 anod Tnv unnpecia nepiAapfavouv TOOO NpoypdupaTa KabopioHEVWV
€l0popwVv 600 Kal NpOYpaAUPa KABoPIOHEVWV NAPOXW®V.

MpoypaHHa KAOOPICHEVWV EICPOPOV

Me Baon TO nNpPOYpAUHa KABOPIOHEVWV EI0POPWYV, N UNOXPEWON TnNG enixsipnong (vouikn)
neplopifeTal oTo Nooo MOU €XEl CUNPWVNBEI va OuVveIoPEPEl aTov (popéa (aoPaAIoTIKO TAWEIO) nou
diaxelpileTal TIG EI0POPEG Kal XOPNYEI TIC NAapoxEC (CUVTAEEIC, IaTPOPAPHAKEUTIKA NEPIBAAWN, KTA).

To 0edOUAEUNEVO KOOTOG TWV NPOYPANHATWV KABOPIOUEVWY EI0POPWV KATAXWPEITAI WG £€E000 OTNV
nepiodo nou agopa.

MpoypdHHa KAOOPICHEV®OV NAPOXHDV

To npoypaupa KabopIoPEVWY nNapoxwyv Tou OPIAOU apopa oTn VOMIKN UNOXPEWGT TOU YIa KaTaBoAn
oTo nNpoownikd epana& anolnuiwong kata Tnv nuepounvia €£0dou kaBe epyalopévou and Tnv
unnpeoia Aoyw ouvTa&iodoTnong.

H unoxp€won nou kataxwpeiTal oTnv Kardaoraon Oikovouikng ©€ong yia To npdypaupa auTo sivai n
napouaoa a&ia Tng d€oPEUONG Yid TNV KABOopPIoUEVN Napoxn, avaloya PE To dedOUAEUPEVO DiKaiwpa
TWV epyalodéVwV Kal 0 OXEON UE TN XPOVIKN OTIYMR MouU avapéveral va kataBAnBsi n napoxn auTh.

H dfopeuon Tng kaBopiopévng napoxng unoAoyileTal eTnoiwg and aveEdpTnTo avaloyioTn HE TNV
Xprnon Tng peBodou TnG npoBeBAnuévng MoTWTIKAG povadog (“projected unit credit method”). MNa
TNV NpoeEOPANCN XPNOILOMOIEITAI TO EMITOKIO and Toug OsikTeG opoAOywv “iBoxx rated” nou
ekdidovTal and Tnv “International Index Company”.

Ta avaMoyioTika kéPdn kai ol {nuieg mou npokUNTouv and TIG NPOCAPUOYEG We BAon Ta 10TOPIKA
dedoueva kaTaxwpoUvTal oTa Aoind ZuvoAika Eicodnuara.

Aikaiopara Ayopdag Metoxwv anod NMpoowniko

O 'OpIAog €ixe oTo NApeABOV NpoypappaTa SIKAIWHATWY ayopdac HETOXWV YIA CUYKEKPIYEVA OTEAEXN.
Méow TV OIKAIWPATWV AUTWV &va PEPOG TwV apoiBwv diakavovileTal JE PETOXEG N dikAIWUATA €ni
HeTOXwV TNG Athex. To kOOTOC TwV ev Adyw cuvaillaywv opileTal wg n €UAoyn a&ia Twv HETOXWV
KaTa TNV nUEPoPNnvia £ykpiong TWV Npoypapuatwy and tn Aloiknon.

H eUAoyn a&ia npoodiopileTal pEOw €vOG MOVTEAOU aMOTIMNONG mnMou evOesikvuTal OE AVTIOTOIXES
nePINTWOEIC. TO KOOTOC TWV MNPOYPAUHATWV JIKAIWUATWY ayopdc HETOXWV avayvwpileTal oTtn
d1dpkela TNG nePIOdOU kKaTd Tnv onoia ikavonolouvTal oTadiakd ol npoUnoBecelg AoknNong TwvV
OXETIKOV JIKAIWPATWY, N onoia Kal ANyEl Kata TNV NUEPOMNVIA MouU Ta OTEAEXN MOU CUMMETEXOUV
OTO MNPOYPAPHA KATOXUPWVOUV Tad JIKAI®UATA TOUG Yid TNV anoAnwn/ £€ayopd TWV HETOXDV
(nuepounvia kaToxUpwaong dIKAIWHATwY). MNa dikaiwpaTa Ta onoia TeAkd Ogv KAToXupwvovTal dev
avayvwpileral oxeTIKA danavn, ekTO¢ and dIkaiwPaTa TwV onoiwv N katoxUpwaon eEapTaTtal ano Tnv
IKAVOMoiNoN OUYKEKPIYEVWYV EEWTEPIKWV NAPANETPWV ayopdc. AuTd Ta JIKAIWPATA TEKHPAIPETAl OTI
KaToxupwvovTal 0Tav OAeg ol npolnoBeoeig anodoang €xouv IkavonoinBei, aveEapTnta and Tnv
EKNANPWON TWV EEWTEPIKMOV NAPAUETPWYV AYOPAG.

Ze nepinTwon akUPWOoNG KANoIWv NPoypappdTwy auta Aoyifovral oav va €ixav kaToxupwBei kata
TNV nEpopnvia Tng akUPWoNG Kadl Ta Wn €I0ETI AvayvwpIoPEva OXeETIKA €50da avayvwpifovTal
GUEOWC OTA anoTEAECHATA €I VEO. ZTNV NEPINTWON nou €va npoypaupa mnou aKUupwveTal
avTikabioratar anod Vveéo MpPOypauupa avTIMETWNIGETAl o©av  Tpomomoinon Tou aKUpwBEvVToq
npoypapuaToc.

5.3.16. KpaTikEG ENIXOPNYNOEIG

OI KpATIKEC €MIXOPNYNOEIC 01 onoieg oxeTiovral PE TNV €MdOTNON EVOWMATWV NaAyiwv OTOIXEIWV
avayvwpifovtal 0Tav unapxel eUAoyn €Eac@aiion OTI n enixopnynon 6a sionpaxBei kai 6T 0 ‘'OIAOG
Ba oupuopPwWBE he Toug Opoug Kal TIC NpolnoBeaelg nou €xouv TeBei yia Tnv kaTtaBoAr Toug. ‘'OTav
Ol KPATIKEG €MiXopnynoeic oxeTidovTal JE €va MEPIOUOIAKO OTOIXEIo, N €UAoyn agia MICTWVETAI OTIC
HakponpoBeoPEG UNoXpewaelG wg avaBailopeva €0oda kal peTaéperal oTnv Katdotaon ZuvoAikou
EIl00dNMATOG HE €TNOIEG 100M00sC OO0l Pe Bdon TNV avapevopevn w@EAPN didpkeia {wnG Tou
nepiouciakoUu OTOoIXEioU nou emixopnyndnke. 'OTav n enixoprnynon oxeTiletal We Tn danavn,
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avayvwpiletal w¢ £00d0 oTn JIApKEId TNG XPAOEWC MOU danaiTeiTal yid Tnv avriotoixnon Tng
ENIXOpNynong o€ ouoTnuarikn Baon oTig dandveg TIC onoie¢ npoopiletal va anolnuiwoel. Ol
anooBéoceic TwV enixopnynoswv epgavilovrar ora «Aoind 'Ecoda» otnv Kataoraon XuvoAikoU
Eicodnuaroc.

5.3.17. MpoBAEYEIG KAl EVOEXOHEVEG UNOXPEWOTEIG
MpoBA€weic avayvwpilovTal oTav:

e 0 'OpIAOC €xel pia napouoa O€opeuan (VOMIKN 1 TEKHAIPOMEVN) WG ANOTEAECHA YEYOVOTOC
TOU NapeABoOvTOC,

e niBavoloyeital 0TI Ba anaiTnBei ekpor NOPWV MOU EVOWHATWVOUV OIKOVOUIKA OQEAN yia To
dlakavovioud TnG d&éopeuonc kal eivalr duvatd va ekTignBei a&ioniota To Mocgod TNG
déopeuange.

O1 npoBAEyelg enaveEeTalovTal KATA TNV NUEpPouUnVvia oUVTAENG TWV OIKOVOMPIK®WV KATACOTACEWV Kdal
npocapuolovTal €701 WOTE va dnelkoviouv TIG KAAUTEPEC dUVATEG EKTIUNOEIG Kal, OTNV NEPINTWON
nou KpiveTal avaykaio, npog€o@AouvTal Pe Bacn €va Npo-Qopou NPOoeEOPANTIKO EMTOKIO.

O1 evOexOMEVEG UMOXPEWOEIG Oev  avayvwpilovral OTIC OIKOVOUIKEC KATAoTACEIG, dAAd
yvwaTonolouvTal, €KTOG Kdl av n navoTnTa yia €KPor Mopwv Mou EVOWHATWVOUV OIKOVOUIKA
o@EAN gival eAaxioTn. O1 evOeXOPEVEG andITNOEIC dev avayvwpilovTdl OTIC OIKOVOUIKEG KATAoTACEIC,
aAAG yvwoTonoloUvTal EpOCoV N 100K 0IKOVOUIKOU o@ENOUG gival mieavn.

5.3.18. Avayvwpion Ecodwv

Ta €ooda nepiAapBavouv Tnv €UAoyn a&ia Twv ouvaAlaywv, kaBapd anod Toug avaKTWHEVOUG
@OPOUG, EKNTWOEIC Kal ENIOTPOPEG. Ta evdoopIAlka £€0oda péoa atov 'OpiAo diaypd@ovtal NARPWC.
Ta £€00da avayvwpilovtal oto BaBud nou €ival MBavo OTI TA OIKOVOUIKA o@EAN Ba siopelicouv GTOV
'OMIAO Kl Ta OXETIKG Nocda pnopoUv va PeTpnBouv afioniota. Ta napakaTw CUYKEKPIYEVA KPITRpIa
avayvwpiong 8a npénel eniong va ikavonoloUvTdl KATA TNV Advayvwpion Tou €06dou:

‘Ecoda and HeTOXIkEG afieg, opOAoya, ETF's (Ailanpaypdareuon, Ekka@dapion &
Alakavoviouog)

Ta €00da and ouvaAAayEG PETOX®V, OHOAOYWV KAM. avayvwpiovral KaTtd To XpOVO OAOKANPWONG
TNG OUVAAAAYNG Kal Tn OXETIKN OIEVEPYEId TNG €kkabBdpiong kai Tou OlaKAVOVIOUOU TnG OTO
XpnuariaTtnplo.

‘Ecoda and napdywya npoiovra

Ta €00da anod ayopd napaywywv avayvwpifovral Kata To Xpovo oAoKARpwONG TNG eKkKaBapiong Tng
ouvaAAayng orto XpnuaTiotnplo ABnvov, péow TNG AthexClear, nou anoteAsi Tov Bpaxiova
€KKabAapiong ouvaiiaywv.

‘Ecoda and MEAn (dikaiopara)

H eionpa&n Twv ouvalAaywv yia Tnv ayopd a&iwv yiveral TNV NOHPEVN NUEPA Tou diakavoviopou n
Tnv TpiTn €pyaciyn NUEPA Tou €NOPEVOU PRva, EpOoov To MéAog unoBdaAAel oxeTikd aitnua. MNa Tnv
ayopd napaywywv n €ionpagn yiverar Tnv endPevn nUéPa Tou diakavoviopou Kal yia TIG Agleg Kal yia
Ta napdywya n TIJoAdynaon yiverar g€ ynviaia Baon.

'Ecodda ano €I0NYHEVEG ETAIPEIEG

Ta €0oda nou avagepovTal o€ OUVOPOMEG, £pdanaf OIKAIWPATA, €I0aYWYEC ETAIPEI®V, AUENOEIG
METOXIKOU KE@aAaiou Kal unnpecieg ouaTnpaTog EPMHE, kaTaxwpoUvTal KaTd To Xpovo €kdoong Twv
avTioToIXWV TINOAOYiWV 0 ouvOUAONd HE TO XPOVO OAOKANPWONG TNG NPOoPePOUEVNG unnpeaiag. Oi
ouvdpoOuEG NpokaTaBailovral.

‘Ecoda anod napoxeic nAnpo@opnong («Vendors»)

Ta €00da anod Tnv Nnyn auTr KataxwpouvTdl PHE BAGN TO XPOVO OAOKANPWONG TNG NPOCMEPOHEVNG
unnpeaoiag.
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Ynnpeoieg TEXVOAOYIKNAG UNooTnpPIiEng

Ta £€00da and unnpecieg TEXVOAOYIKNAG UNOOTNPIENG KaTaxwpoUvTal Je BACN TO XPOVO OAOKANPWONG
TNG NPOCPEPOUEVNG UMNPETIAGC.

Noinég unnpeoisg

Ta €00d0a and AoInég unnpeciec kaTaxwpoUuvTal U BAon To XpOvo oAOKANPWONG TNG NPOTPEPOUEVNG
unnpeaoiag.

'Ecoda ano Tokoug

Ta £€000a ano Tokoug avayvwpilovTtal BAoel XpoVIKNG avaloyiag kal Je Tn Xprion Tou npayudaTtikou
enmiTokiou. ‘OTav undapxel €vOeln yia anousinon TWV anaiThoswy, n AoyioTIKn agia auTwv HEIOVETal
OTO AaVAKTAOIJO Moo Toug, To onoio €ival n napoloa a&ia TwV AVAUEVOUEVWV HEAAOVTIK®V
TAUEIQKWV POWYV, NPocEoPAOUNEVWY HE TO aApXIKO MPAypaTiko €nITOKIO. 2Tn cuvéxela AoyilovTal
TOKOI JE TO idI0 eMTOKIO €Ni TNG anopelwpPévng (vEag AoyioTikng) agiac.

Mepiopara

Ta €00da ano uepiopara avayvwpilovralr otav BepeAiwveral 1o dikaiwua eionpa&ng and Toug
METOXOUG, dNAAdM WETA TNV £YKPIOH TOUG ano Tn Mevikr SuvéAeuon.

5.3.19. EPNOPIKEG KAl AOINEG UNOXPEWDOEIG

Ta unoAoina NPoPNBeUTWY KAl AOIN®V UMOXPEMOEWY avayvwpifovTal oTo KOOTOC Nou TauTileTal Ye
TNV €0Aoyn a&ia Tng PEAAOVTIKNG MANPWHAG YIa TIC AYOPEC TwV UMNNPECIOV Nnou napacxednkav. Ol
EUMNOPIKEG Kal AOINEC BPAXUNPOBETHEC UNOXPEWCTEIC JEV €ival TOKOPOPO! Aoydplacuoi kal ouvnBwcg
diakavovilovTal héxpl 60 nuépeC yia Tov ‘OuiAo kal Tnv ETaipeia.

5.3.20. 'EEoda

Ta €€0da avayvwpilovtal otnv Kataotaon ZuvoAikoU Eicodnuatoc (“KatdoTtaon AnoTeAsopdatwv”),
o€ 0edouleupevn Baon.

Alavoun HEPICHAT®WV

H diavoun pepIopdTwy OTOUG HETOXOUG AoyiaTikonoleital an’ euBeiag oTa 'Id1a KepaAaia, kabapr ano
KAOe OXETIKO OPeNOC POPOU €1000ANATOC (MEXPI TNV EYKPION TWV OIKOVOUIKWV KATACTACGEWV), EVR
KATaXWpPEiTal WG UNOXPEWON OTIC OIKOVOUIKEG KATAOTACEIG OTav n dlavoun eykpiveral and Tn Fevikn
ZUVEAEUON TWV PETOXWV.

5.3.21. Képdn / (ZnMieg) ava geToxn

Ta Baoika kepdn/(lnuieg) ava petoxn unoAoyilovral diaipwvTag Ta kabapd kEpdn/(lnuieg) nou
avaloyoUv OTOUG WETOXOUC TNG MNTpIkNG ETalpeiag Ye To HECO OTABUIOUEVO APIBUO KOIVWDV HETOXMV
nou €ival og KUKAOQoOpia KaTa Tn dl1apKela KABe £Touc, €EAIp®VTAC TO HECO OPO TWV KOIVOV HETOXWOV
nou anokthénkav ano Tov ‘OpIA0 WG idIEG NETOXEG.

Ta anopsiwpeva kEPON/(Cnuieg) avda petoxn unoAoyilovral diaipwvTag To kabapd kEPDOC nou
anodideTal OTOUG METOXOUG TNG MnTpikNG (agolU auTd NpooapuooTel PE TIG EMOPACEIC OAWV TWV
SUVNTIKWV TITAWV HETOXWV MOU AMOMEIMVOUV T CUUHETOXN) HE TO HECO OTABUIOPEVO apIBUO TWV
HMETOXWV O£ KUKAoQopia katd Tn didpKeia Tou £Toug (MPOCApHOCHEVO Yia TNV €nidpaon OAwvV Twv
duVNTIKWV TITAWV PHETOXWV MOU AMOMNEIOVOUV TN CUHMETOXN).

5.3.22. 'Epeuva Kal avanTtudn

O1 danaAveg yia EPEUVNTIKEG dPpAOTNPIOTNTEG, MOU NPAYUATOMNOIOUVTAl JE TNV MPOONTIKI VA AMoKTNOEl
0 'OMINOG VEEG TEXVIKEG YVWOEIG Kal avTIAWEeIG, avayvwpifetal otnv Katdaoraon ZuvoAikoU
Eicodnuatog (“KatdoTtaon AnoTteAeopdTtwv”) w¢ €€oda 6Tav npaypaTtonoliouvTtal. O avanTu&lakeg
0paoTnpidTNTEG NPoUnoBETOUV TNV €KNOVNON WEAETNG R NPOYPANKATOG Yid TNV NApaywyn VEWV N
onuavTika BeATIWPEVWV  NPOiOVTWY, unnpeciov  kal  diadikaciov. Ta  €Eoda  avantugng
KegaAaionoloUvTal povo av To KOOTOG avanTugng pnopei va enmipetpnBei agidniora, To nNpoidv f n
diadikacia €ival napaywyikd, TeXVIKA Kal EUNopika UAOMOIRGCIKN, avapévovTal OTo HEAAOV OIKOVORIKA
o@EAN, Kal o0 ‘'OWINOG €xel TNV NpoBean, £xovTag TauTdoxpova oTn O1a6eon ToU €NAPKEIC NOPOUG, va
OAOKANPWOEl TNV avanTugn Kai va Xpnoihonoinoel f va NWANCEl TO NEPIOUTIAKO OTOIXEIO.
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H ke@aAalonoinon Twv danavwv NePIAAPBAVEI TO KOOTOC TWV GHECWV €EOOWV OUUBOUAEUTIKWV
UnNnPEcIWY, TNV AueEon epyacia Kal KataAAnAn avaAoyia Twv yevikwv €€0dwv. Aoingég dandveg
avanTtu&éng avayvwpifovTal otnv Katdotaon ZuvoAikoU EicodnuaTtoc (“Kataotaon AnoTeAsopdtwv”)
w¢ £€oda 6Tav npaypaTonololvTal.

O1 dandavec avanTuéng mou €xouv KepaAdionoinBei anoTIHwvTdl OTO KOOTOG KTRONG MHEeEiov TIG
OWPEUNEVEG aNOOPRECEIG KAl TIG CUOOWPEUNEVEG Cnuieg anopeiwong.

MeTayeveaTepeg dandveg KegaAdionoloUvTal POvVo OTAV AQUEAVOUV Td avapevopeva HeAAOVTIKA
OIKOVOMIKA OQEAN MNOU EVOWHATWVOVTAl OTO OUYKEKPIMEVO TMEPIOUCIAKO OTOIXEI0O OTO Onoio
avapeépovTtal. 'OAec ol AGAAec OandAveg, OUMPNEPIAQUBAVOMEVWYV Twv Oanavav Yid E0WTEPIKWG
dnuIoupyoUuevn unepaia kal eunopikd onuarta, kataxwpoUvTal otnv KatdoTtaon ZuvoAikou
Eigodnuatog (“Kataotaon AnoteAeopaTtwv”).

H andoBeon BacileTal oTo KOOTOC TOU MEPIOUCIAKOU OTOIXEIOU WEiOV TNV UNOA&IJUaTIkn a&ia Tou. H
anooBeon avayvwpiletal otnv Kataotacn ZuvoAikoU EicodnuaTtog pe Tn otabepr péBodo andoBeong
Kata Tn OIApKEId TNG EKTIMOMEVNG WQEAINNG {wNC TWV AUAWV MEPIOUCIAKWY OTOIXEIWV and Tnv
nuepounvia nou eivar diabgaipa yia xpron. H weéAiyn {wn yia TNV TpEXouoa Kal GUYKPITIKN nepiodo
oTnV KepaAalonoinon KO6OToug avanTugng sival 3 éwg 7 xpovia.

To k€pdoGc N n {nuid nou npokunTel and Tn dilaypa®n &vog Aulou neploudiakol oOToIXEiou
kaBopiletal w¢ n diapopa MPeTal Tou kabapol npoiovrtog Tng d1dBeong, av UNApxel, kKal Tng
AoyYIOTIKNG afiag Tou neplouciakoU OToIXEiou. AUTO To KEPOOG N n {nuia avayvwpiletar otnv
Kataoraon ZuvoAikoU EicodnuaTtog (“KaTtdoTtaon AnoTeAsopdaTtwv”) OTav TO MEPIOUCIAKO OTOIXEIO
diaypageral.

5.3.23. Néa npdéTuna, TPONOMNOINCEIC NPOTUNMV KAl SIEPHNVEIEG
AAAQYEG AOYIOTIK®WV NOAITIK®V KAl YVWOTOMOINCEIG

O1 AOYIOTIKEG MOAITIKEC Mou uloBeTABNKav ouvadouv HE eKeivec nmou eixav uloBeTnBei kata Tnv
NPONYOUHEVN OIKOVOMIKN XPHon €KTOC anod Ta napakdtw Tpononoinuéva npdTunad Ta onoia n
ETaipeia kal o 'OpINoG €xel uloBeTnosl kata Tnv 1 Iavouapiou 2014:

» AN 28 Enevdlosic os Suyyeveic emxeiproelc kal Koivonpa&ieg (avabewpnon)

> AAN 32 Xpnuatoolkovopikd Meoa: Mapouoiaon (Tpononoinon) - ZUPWN@IOWOG
XpNUATOOIKOVOUIK®WV MePIOUCIaKmV STOIXEIWV Kal XpNHATOOIKOVOUIK®OV YRNOXPEWTEWY

> ANXA 10 Evonoinueveg Oikovouikég Kataotaocelg, AAM 27 ATopikeég OIKOVOUIKEG

KataoTtdoeig

AMXA 11 Ano KoivoU ZUpQVieg

AMXA 12 M'VvwOoTonoINOEIC CUPHETOXWY O AAAEG EMIXEIPNOEIC

AAM 39 XpnuaTtoolkovouika Méeoa (Tpononoinon): Avayvwpion kdl Enipérpnon -

Avaveéwon Twv Napaywywv kai n guveéxion Tng AoyioTIKNRG AvTioTaduiong

> AAN 36 Anopcsiwon a&iac neplouciakwv oToixsiwv (Tpononoinon) - MVWOTONOINCEIG
avakThAoIJou NoooU PN XPNHATOOIKOVOUIK®WY NEPIOUCIAK®MY OTOIXEIWV

» Aigpunveia 21: TEAN

YV V

MpoTuna nou &xouv ekdoBei aAAd dev €xouv e@appoyr oTnv napoUca AOYIOTIKR Nepiodo Kal N
ETaipeia / 'OpiAog dev €xel UIOBETROEI VwpiTepa

EninAéov Twv NpoTUNWV Kal SIEPUNVEIOV NOU EXOUV YVWOTOMNOINBEI OTIG OIKOVOUIKEG KATAOTACEIG Yid
TN  Xpnon nou €An&e omig 31  AskeuBpiou 2014, Ta napakdtw véa npdTuna,
Tpononolinoeig/avabewpnoeig oTa npoTuna n Siepunveieg €xouv ekdoBei aAAd dev €xouv e@appoyn
oTnVv AoyioTikn nepiodo nou &ekiva Tnv 1 Iavouapiou 2014 kai dev epapuod0TNKAV VWPITEPA ANo TNV
ETaipeia:

e AAM 16 Evowpata nayia kai AAM 38 Aula nepiouciakd otoixeia (Tpononoingeig): Anoca®nvion
TWV anodekTwv PNeBOdwvV anooBeong
H Tpononoinon epappoleTal yia €TNOIEG AOYIOTIKEG NEPIODOUG MOU EeKIVOUV TNV 1 META Tnv 1
Iavouapiou 2016. H Tpononoinon auTr anoga@nvilel Tnv apxn Tou AAM 16 Evowuara ldyia kai
Tou AANM 38 AuAa lMepiouoiaka ZToixeia 6TI Ta €000a AVTAVAKAOUV TIG OIKOVOUIKEG WPEAEIEG NMOU
dnuioupyolvTal and Tn AsiToupyia piag enixeipnong (Tng onoiag To MEPIOUCIAKO OTOIXEIO
anoTeAel PEPOC) avTi TwV OIKOVOUIK®V WEPEAEIOV MOU KATAVAA®VOVTAl HECW XPRONG Tou
neplouoiakoU oToIXeiou. Q¢ anoTéAeopd, o AOYOC Twv €000wV nou dnuioupyouvTtdl NpPog TO
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oUVOAO TWV €000WV NOU AVAMEVETAl va dnuioupynBouyv, dev Pnopei va xpnoigonoinBei yia Tnv
andooBeon TwV EVOWUATWV NAYiwV MEPIOUCIAKWY OTOIXEIWV Kdl PMopEi va xpnoigonoinbei povo
0c NOAU MEPIOPICUEVEC NEPINTWOEIG YIA TNV AnooBeon Twv AUAWV MNEPIOUCIAKWV OToIXEiwv. H
Eupwnaikr 'Evwon dev €xel akOPn UIOBETACEI akoua Tnv Tpononoinon autr. H Aloiknon Tou
Opidou kal Tng Etaipeiac BpiokeTal oe diadikacia €E€€Taong AUTAC TNG Tpomnonoinong oTIC
OIKOVOUIKEG TNG KaTaoTAoEIG.

e AAIM 19 Napoxéeg oe epyalopévoug (Tpononoinon): Eiopopéc Twv epyalopévamv

H Tpononoinon e@appoleTal yia €TNOIEG AOYIOTIKEG NEPIOdOUG nou Eekivolv TNV n META TNV 1n
deBpouapiou 2015. O1 Tpononolinaslg epappolovTadl yia €I0(PopEC anod epyaloPeEVoUG N TPITOUg
o€ npoypappaTta kabopliopévwyv napoxwv. O aTOXog TNG Tpononoinong ival n anAonoinon Tou
AoyiaTikoU XeIpIopoU TwV €I0POPWY Mou €ival aveEapTnTEG ano Tov apiBuo TwV ETWV UNNPECiag
TV epyalopévwy, yia napddeiypa, yia TIC €I0QopEC Twv epyalodévwy nou unoAoyilovTal
oUPJQwva pe éva oTabepd MoooOoTO TOU HIoBou. H Aloiknon Tou Opihou kal Tng ETaipeiag
BpiokeTal og diadikaacia €EETAoNG AUTNC TNG Tpononoinong oTi¢ OIKOVOUIKEG TNG KATaoTAaoslG.

e AlNXA 9 XpnUATOOIKOVOUIKA PEoa — Ta&ivounon Kai enigeTpnon

To npdtuno s@appoleTal yia €TROIEG AOYIOTIKEG MEPIODOUG Mou Eekivouv Tnv n HeETa Tnv 1
Iavouapiou 2018 kai emTpéneTal vwpitepn e@appoyn. H TeAikn €kdoon Tou AMXA 9
OUYKEVTPWVEI TIC PACEIG TOU £pYOU TWV XPNHATOOIKOVOUIK®V MECWV Kal avTikadioTd To AAM 39
Xpnuatooikovouikd Méoa: Avayvapion Kal eMIUETPNON KAl OAEC TIG NPonyOUHEVEG EKJOTEIG TOU
AMXA 9. To NnpOTUNO £lI0AYEl VEEG ANAITAOEIG YIA TV TA&IVOUNON KAl ENIPETPNON, ANOMEIWON Kal
AoyioTikn avTioTaduiong. H Eupwnaikn 'Evwon dev €xel akdun UloBeTrAoel To NpoTuno auTo. H
Aloiknon Tou OpiAou kal TnG ETaipeiac BpiokeTal o diadikaoia €€€Taong AuTAG TNG Tpononoinong
oTi¢ OIKOVOUIKEG TNG KaTaoTdaoelg.

e ANXA 11 Zxnuata und koivo éleyxo (Tpononoinaon): AoyloTIKONoiNon anokTnonG CUPUETOXIK®OV
TITAWV 0 oxNUaTa unod Koivo EAeyXo
H Tpononoinon e@appoleTal yia €TNOIEC AOYIOTIKEC NEPIODOUC NMOU EekIvoUV TNV 1 MeTa Tnv 1
Iavouapiou 2016. To AMNXA 11 avagéperal oTO AOYIOTIKO XEIPIOUO TWV OCUHPHETOXWV OF
Kolvonpa&iec kal KOIVEC €MIXEIpoeIC. H Tpononoinon NpocoBETel VEEC 0dNYIEC OXETIKA ME TN
AOyYIOTIKOMOINON TNG AnNOKTNONG CUMMETOXNG OE MIA KOIV EMIXEIPNON MOU AnOTEAEI €nixeipnon
oUupwva pe Ta AMXA kai dieukpivifel Tov KaTaAANAO AOYIGTIKO XEIPIOWO Yia TIG AMOKTNOEIG
auTec. H Eupwnaikn 'Evwaon dev €xel akOun UIOBeTROsl TNV Tpononoinon auth. H Aloiknon Tou
Opidou kai Tng Etaipeiac BpiokeTal oe diadikacia €EETaonc AUTAG TNG Tpononoinong oTIg
OIKOVOWIKEC TNC KaTaoTAOEIG.

e AMNXA 14 AvaBaAAopevol Aoyapiagpoi PuBpilopevayv Tipov

To npotuno £@apuoleTal yia €TACIEG AOYIOTIKEG NEPIODOUC Mou EgkivoUv TNV 1 HETA Tnv 1
Iavouapiou 2016. To ZAAN €xel npoypapuaTiosl va €6eTacel Ta eUpUTEPA {NTHNATA TINOAOYIAKNG
pUBUIONG Kal oxedialel va dnuoaoisloel yypapo culnTnong yia To B€Pa auTto evrog Tou 2014. Ev
avapovn Twv anoTEAECUATWV TOU OUVOAIKOU €pyou yia dpaoTnpidTnTEG UE PUBMICOMEVEG TIMEG,
To ZAAM ano@acios va avanTtu&sl To AMNXA 14 w¢ Npoowpivo PETPO. To AMXA 14 smiTpénel os
EKEIVOUG nou e@apudlouv npwtn popd Ta AMXA va ouvexioouv va avayvwpilouv Ta nood nou
aQopouVv Ot TIHOAOYIAKEG puBicEIG oUPPWVA HE TIG ANAITACEIG TOU NPONYOUHEVOU nNAdigiou
AOyYIOTIKOV apxwv OTav uloBetrioouv Ta AMXA. QoTO0O0, Yia va evIOXUBEl n OUyKpIOILOTNTA HE
TIG OVTOTNTEG nou s@apudlouv ndn Ta AMNXA kai dev avayvwpifouv TETola nood, To NPOTUMNO
anaitei 6nwcg n enidpacn TnG TiHoAoyiakng pUBUIoONG napoucialeTal XwpIoTAa and AaAAa oTolxeid.
Mia oIkoVvOoWIK ovTOTNTA nou napouaialel Adn AMNXA OIKOVOMIKEG KATaoTacelg dev duvartal va
epappooel To NpoTUNO auto. H Eupwnaikr 'Evwon dev €xel akOPn UIOBETAOEI TO NPOTUNO AUTO.
H Aioiknon Tou Opilou kai Tng Etaipeiac Bpioketar oe diadikacia €EETaong autng TNG
Tpononoinong aTig OIKoVouIKEG TNG KaTaoTAaoelc.

e AMXA 15 ‘Ecoda and ZupBAOCEIG HE NEAATEG
To npoTuno e@apuoleTal yia €TACIEG AOYIOTIKEG NeEPIOdoUG nmou &ekivoUv Tnv ) pera Tnv 1
Iavouapiou 2017. To ANXA 15 kaBiepwvel €va PHOVTEAO NEVTE BNUATWY NMou Ba spappoleTal yia
€0oda nou npokUNTouv and Hia oUpBacn pe €vav neAdatn (e NEPIOPIOPEVEG €EAIPETEIG),
aveEapTtnTta and To €id0og TNG ouvaAAayng €06dwv f Tov kKAAdo. O1 anaiThoeIG Tou npoTunou Ba
epappolovTal €niong yia TNV avayvwpion kKai €nPETpnon Twv KePOwV Kal {nuiov ano Tnv
NWANCN OPICUEVWV HN XPNHATOOIKOVOUIK®V MEPIOUCIAK®WY OTOIXEIWV MNou Odev anoTeAoUv
napaywyn ano ouvnBei¢ dpaoTnpidTNTEG TNG OIKOVOMIKAG ovToTNTAg (M.X., NWANCEIG AKIVATWYV,
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€yKaTaoTaoewv Kal €EonAiopoU 1 AuUAWV NEPIOUCIAK®Y OTOIXEIWV). ©a anairolvTal EKTETANEVEC
YVWOTONOINCEIC, CUMNEPIAQUBAVONEVNG TNG avAAUCNG TOU OUVOAOU TwV £000wV, NANPOPOPIEC
OXETIKA ME TIG UMOXPEWOEIC aAnodoong, dAAayéC oTa unoAoina TwWV NEPIOUCIAK®Y OTOIXEIWV
oUuBaoNG Kal TWV UMNOXPEWOEWV oUPPBAonG METAEU Twv Neplodwv Kal PACIKEC KPIoEIG Kal
ekTIPnoeIc. To npdTuno Oev €xel akOpa uloBeTnBei and Tnv EE. H Aloiknon Tou OpiAou kadl Tng
Etaipeiac Bpioketar ot diadikacia €E€Taong auTtng Tng Tpononoinong oTic OIKOVOUIKEG TNG
KataoTtdoeic.

e AN 27 Etaipikég OikovouikéG KaTaoTaoelg (Tpononoinan)

H Tpononoinon epappoleTal yia €TNOIEC AOYIOTIKEC NEPIODOUG MOU EeKIVOUV TNV 1 META Tnv 1
Iavouapiou 2016. H Tpononoinon auTr 8a emITPEWE! OTIG OVTOTNTEG va XpnaolgonoloUv Tn YEBodo
TNG kaBapng B€ong yia enevdUoeslC O BuydTpIKEC €TAIpeEieC, Kolvonpa&ieG Kal OUYYEVEIG
ENIYXEIPNOEIG OTIG ETAIPIKEG OIKOVOMIKEG KATAOTACEIS TOUuG Kal Ba Bonbnoesl o€ OPIOUEVEG
dikaiodoaieg Tn HETARACN TwWV ETAIPIKWV OIKOVOUIK®WV KATAOTAoEwv oTa AMXA peiwvovtag Ta
KOOTN OCUMMOPPWONG XwPIC Tov MEPIOPIOPO TNC NMANPo@OPNoNG nou eival diaB&éoiun oToug
enevduTec. H Eupwnaikn 'Evwon dev €xel akOPn uloBeTROEl TNV Tpononoinon autr. H Aloiknon
Tou Opilou kal Tng Etaipsiag BpiokeTal oe diadikacia €EETAoONG AUTNC TNG Tpornonoinong oTIC
OIKOVOUIKEG TNG KaTaoTAoEIG.

e AMNXA 10 Evonoinuéveg Oikovouikeég KataoTdoeig kar AAM 28 EnevdUoeiG Ot ZUYYEVEIG
enixeipnoeig kai Koivonpa&ieg - Tpononoinon: M®Anon r €0Qopa MEPIOUCIAKWY OTOIXEIWV
METAEU evOG enevdOUTH KAl TNG OUYYEVOUCG TOU €TdIpeiac f TNG Kolvonpa&iag Tou
O! TPOMOMOINCEIC AVTIHETWNICOUV WId avayvwplioPEVN aoUVENeld WETAEU TwV aAnalThOEWV Tou
AMXA 10 kar ekeiveg Tou AAM 28, yia TNV aVvTIHET®OMION TNG NWANONG N TNG €10Qopdc TWV
NePIOUCIAKWY OTOIXEiwv MWeTaEU Tou enevduTr Kal TnGg ouyyevoUG Tou E€TdlpEiag n Tng
Kolvonpaé&iag Tou. H kUpia ouvénela TWV TPOMOMNOINOEWV €ival 0TI €va NANPeg KEPOOC 1 n Inuia
avayvwpiletal 6tav n ouvaiiayn nepiAauBavel yia snixeipnon (eite oteyaleral o pia BuyaTpikn
gite ox1). 'Eva pepikd kEpdog N n {nuia avayvwpiletal 6Tav n cuvaAiayn nepihauyBavel oroixeia
evepynTikoU nou dev ouvioToUV E€MiXEipnon, akOun kdl av Ta oToixeia auta orteyalovTdl o€
BuyaTtpikr. O1 Tpononoifoeig epapuolovTal yia €TAOIEG NEPIOdOUG Nou EekivoUv TNV 1| YETA TNV
1n Iavouapiou 2016. OI TpononoInoseic dev £xouv akoOun uloBeTnBei ano Tnv Eupwnaikn 'Evwon.
H Aioiknon Tou Opilou kai TnGg Etaipeiac Bpioketar oe diadikacia €EETaong auTng TNng
Tpononoinong oTic OIkovouikéC TNG KaTaoTdaoeic.

To ZAAM €E€dwoe veo KUKAO €Tnoiwv avaBabuicswv Twv AMXA 2010 -2012, 10 onoio eival pia
ouAAoyn Tpononoinoswv Twv AMNXA. O Tpononolnosic £@apuolovTtdl yia €TACIEG AOYIOTIKEC
nepiddouG nou Eekivouv TNV 1 PETA TNV 1n ®eBpouapiou 2015. H Aloiknon Tou Opilou kai Tng
ETaipeiac BpiokeTal oe diadikacia €E€Taong auTtng Tng Tpononoinong oTiG OIKOVOMIKEG TNG
KataoTtdoeic.

> AlXA 2 [lapoxec nou egéaptwvrar ano tnv aia twv peroxwv: H avaBaduion autr
TPOMOMOIEl TOUG OpIoPoUG «npolnoBeon kaToXUpwonG» Kdl «OUVOAKEG ayopac» Kdl
NPOCOETEI TOUG OPICHOUC «OpOoG anddoonc» Kal «0poG Unnpeciac» (NMou nponyoUHEVW®G
NTav JEPOG TOU OPICHOU TNC «NpolnoBeong KaToxUpwanc»).

» AlXA 3 Zuvevwoei¢ enixelipnoewv: H avaBabuion autn dieukpivilel OTI To evOeXOUEVO
avtaAlaypa o€ pia anokTnon €nixeipnong nou dev KATATAooeTal oTnv kaBapn BOéon,
METayeveéaTepa enINeTPATAl TNV €UAOYN a&ia HEOW TWV ANOTEAECUATWY aveEdpTnTa aAno
To €dv guninTel oTo Nedio e@apuoyng Tou AMXA 9 Xpnuarooikovouikd Meoa.

> AlXA 8 Aesiroupyikoi Topegig: H avaBaduion auTr anaitei and pia OIKOVOMIKR ovToTnTa
va yVvwOTOMoIEl TIG KPioelg TNG OI0iKNONG OXETIKA HE TNV €PAPHOYN TWV KPITNPIwV
ouvabpoiong OTouG AEITOUPYIKOUG TOUEIG Kal SIEUKPIVIGEl OTI n ovToTNTA Ba npéenel va
NAapexel oOUPPWVIEC METAEU TOU OUVOAOU TWV MEPIOUCIAK®MV OTOIXEIWV TWV TOMEWV Kdl
TWV NEPIOUTIAK®V OTOIXEIWV TNG OVTOTNTAG JOVO €4V NPAyUATONOIEITAI TAKTIKA avagopda
TWV NEPIOUCIAKWY OTOIXEIWV TOU TOUEQ.

» AlXA 13 Emuetpnon EuAoyncg a&iac: Auth n avaBabuion otnv Bdon ouunepdopaTog Tou
AMNXA 13 Sigukpividel OTI n €kdoon Tou AMXA 13 kal n Tpononoinon Twv AMXA 9 Kal
AAM 39 0Jev anopdkpuve Tnv OuvaTOTNTA EMIPETPNONG TWV Bpaxunpobeopwv
anaiTnoEwy Kal UMNOXPEWOEWY Yid Ta onoia Jev undapxel OnAWHEVO E€MITOKIO, OTNV
TIHOAOYIAKN Tou¢ afia Xwpic NpoggdPANCN, €POCOV N €MNINTWON TNG KN NPOEEOPANONG
givalr aonuavTn.
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» ANl 16 Evowpara ldyia: H Tpononoinon digukpividel 0TI OTav €va OTOIXEI0 EVOOPATWY
nayiwv avanpooappoderal, n HIKTA AoyioTikn a§ia Tou npoocappdleTal Kata TPONo nou
va ouvdadel Je TNV avanpooappoyn TnG AoyIioTIKAG agiac.

» ANl 24 TvwoTonomnoei ouviedeuevwy epwv: H Tpononoinon Jdigukpivilel OTI Hia
ETAIPEId MOU NApEXEl UMNNPECIEC BACIKWV OIOIKNTIKWV OTEAEXWV OTNV ava@Epouaa
OIKOVOUIKN OVTOTNTA I OTn KNTPIKNA €TAIpEia TNG avapEPOUTAg OIKOVOUIKNAG ovToTNTAG,
anoTeAel ouvdEDEPEVO HEPOG TNG AVAPEPOUOCAC OIKOVOMIKAG OVTOTNTAG.

» ANl 38 AuAa nepiouoiakd oToixeia: H Tpononoinon Oisukpivilel 0TI 0Tav €va dulo
nepiouaiakd oToIxXEio avanpoodpuoleTal, n WIKTA AoyioTikA a&ia Tou npooapudleTal KaTa
TpOMNo NMou va ouvadel Je TNV avanpoodpuoyn TNG AoyYIOTIKNG agiag.

To ZAANM e€€dwoe véo KUKAO eThoiwv avaBabuicswv Twv AMXA 2011 -2013, To onoio €ival pia
OUAAOYN Twv Tpononoinoswv Twv AMXA. O1 Tpononoinoslig spapudlovTal yid €TAOIEG AOYIOTIKEG
neplodoug nou &ekivouv Tnv f Peta Tnv 1n Iavouapiou 2015. H Aioiknon Tou Opilou kai Tng
ETaipeiac BpiokeTar ot dladikacia €E€Taong auTtng Tng Tpononoinong oTiG OIKOVOMIKEG TNG
KataoTtdoeic.

> AlNXA 3 Suvevwoeig enixeipnoewv: H avapabuion autrh disukpivilel o011 To AMXA 3
€€aipei anod To nedio €PApPOYNC TOU TN AOYICTIKN AVTIMETOMION YId TO OXNMATIOMO HIAg
and KolvoU OUPQWVIAG OTIG OIKOVOMIKEG KATAOTACEIG TnG idlag TNG and Koivou
ouNP®Viag.

> AMXA 13 Emuetpnon EuAoync a&iac: H avaBswpnon autrh Sleukpivifel 0TI To nedio
€Papuoyng TnNe €€aipeong xapTopuAakiou nou opileTal oTnv napaypa@o 52 Tou AMXA
13 nepiAauyBavel OAec TIC OUMPPBACEIC NMoOU AOYIOTIKOMOINONKAV €vTOC Tou nediou
eQpapuoyng Tou AAM 39 Xpnuatooikovouikd Méoa: Avayvwpion kai Emiuérpnon n tou
ATMXA 9 Xpnuatooikovouikd Meoa, aveEaptnta and 1o €dv NAnpolUv TOV OPICHO TWV
XPNHATOOIKOVOUIK®WY MEPIOUCIAK®Y OTOIXEIWY N XPNHATOOIKOVOUIKWV UMOXPEMTEWV
onwc opifovtal ato AN 32 Xpnuatooikovouikd Meoa: Mapouaiaon.

> AAl 40 Enevduoeic o< akivnta: H avaBaduion autr disukpivilel 0TI 0 NpoadiopioHOG TOU
€4V HIa OUYKEKPIYEVN ouvaAAayr nAnpoi Tov opiouo TOOO TNG CUVEVWONG ENIXEIPNOEWY,
onwc opietal oto AMNXA 3 Suvevwoelg Enixeiprioswy, 600 Kal Tou €nevOuTikoU akivhTou,
onwg autd opifovTal oto AAM 40 Enevdloeig o AKivnTa, anaitei Tn xwpioTn €@apuoyn
Kal Twv dU0 NpoTUNWV aveEapTnTa Tou €vOC and To AAAo.

To ZAAM €E€dwoe veo KUKAO €Tnoiwv avaBabuioswv Twv AMXA 2012 -2014, 10 onoio eival pia
ouAAoyn Tpononoinoswv Twv AMXA. OI Tpononolnosic £papuolovTtdl yia €TACIEG AOYIOTIKEC
nepiddoug nou &ekivouv Tnv | YeTA Tnv 1n Iavouapiou 2016. H Eupwnaikn 'Evwon Ogv €Xel akOun
uloBeTroel auTéC TIG avaBaBuioslg. H Aloiknon Tou Opilou kai Tng ETaipeiag BpiokeTal os diadikaoia
€E£TAONG AUTAC TNG Tpononoinong oTiG OIKOVOUIKEG TNG KaTaoTaoslc.

> AlMXA 5 Mn kukAopopouvTta [Mepiouociaka SToixsia nou Katexovrai npo¢ lNwAnon kai
Aiakoneioec ApaornpiotnTeg: H Tpononoinon disukpivilel 0TI N aAAayn ano pia pebodo
d1a0gon¢g os pia aAAn (nwAnaon n diavour oToug 1310KTATEG) dev Ba npenel va BewpeiTal
€va véo ox€DIo nwAnong, aAAd oav pia ouvexion Tou apyikoU oxediou. ZUvenwg, dev
unapxel Olakonr TNG €(APUOYNG Twv anaitnoswv Tou AMXA 5. H Tpononoinon
JleukplviCel €niong OTI n aAhayn Tng peBOdou B1adBsong Sev aAAalel Tnv nuepopnvia
Tagivounong.

> AMXA 7 Xpnuatooikovouikd Meoa: TvwoTtonoinoeig: H Tpononoinan Sieukpividel 0TI n
ouphBaon €EunnpéTnong nou nepiAappavel agoifry Pnopei va anoteAéoel auvexI{OPevn
OUMUETOXN O€ €va XpnNHATOOIKOVOMIKO MEPIOUTIaKO oTolxeio. Emiong, n Tpononoinon
OleukpiviCel OTI ol yvwoTonoinoelg Tou AMXA 7 OXETIKA MHE TOV CUUWN@IONO TV
XPNHATOOIKOVOMIK®WV MEPIOUTIAKWY OTOIXEIWV KAl UNOXPEWOEWV OV anaiTouvTtdl OTIG
OUVONTIKEG EVOIAPETEG OIKOVOUIKEG KATAOTACEIG.

> AAM 19 Mapoxeg o Epyadouevoug: H Tpononoinan Oleukpiviel 0TI n agloAdynon Tng
Unap&ng evepyoug ayopdg uwnAng noidoTnTag €Taipikwv oJoAOywv a&lohoyeital ye Baon
TO VOMIOMA OTO onoio ek@pAleTal n unoxpewan, OXI OTn Xwpa onou BpiokeTal n
unoxpéwan. ‘OTav dev undpxel evepyn ayopd yia uwnAng noloTnTag eTaipikd ogdAoya os
auTo To VOHIoNa, Ba npenel va xpnaoldonoloUvTal Ta €NITOKIA TWV KPATIKWV OHOAOYWV.

> AAM 34 Evdiduesoec OikovoulkeG Karaordoeig: H Tpononoinon Jigukpivilel OTI ol
anairoUPeveg €vOIGUECEC YVWOTOMOINCEIG NMpENel va PpiokovTal €iTe OTIC €VOIAPEDEG
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OIKOVOMIKEG KATAOTAOEIC €iTE vad EVOWUATOVOVTAl HE NAPANOMNEG HETAEU TWV
€VOIAUECWV OIKOVOUIK®MV KATAOTACEWY Kdl TOU onpeiou dnou cuunepiAapBavovral atnv
evOIAUeON oIkovouIKn €kBeon (n.X., oTnv 'EkBeon Alaxeipiong r otnv 'EkBeon kivduvou).
To ZAAN Jieukpivioe OTI oI AGAAEG NMANPOPOPIEG, €VTOC TNG €VOIAUEONG OIKOVOUIKNG
€kBeong npénel va eival otn d1dBeon TwV XPNOTWV HE TOug idIoug OPOUG Kal Tnv idia
OTIYMN ONWG Kal ol €vOIAUECEG OIKOVOMIKEG KATAOTACEIG. EAv ol xproTeg dev €Xouv
npooBaacn oTIG AOINEG MANPOPOPIEC UE AUTOV TOV TPOMO, TOTE N €VOIAUEDN OIKOVOMIKN
€kBeon eival eANINNC.

e AMNXA 10, ANXA 12 ka1 AAM 28: EnevduTIKEG enixelpnoelG: Epapuoyn Tng EEaipeong Evonoinong
(Tpononoinoeig)

O1 TpononoIfoeig avTigeTwnidouv Tpia {NTANATA NMOU NPOKUMNTOUV OTNV MNPAgn KAata TNV £papuoyn
TnNG €€aipeong evonoinong Twv €TAIpeEInV eneviuoswyv. O1 Tpononolfoelg epapudlovTal yia €ThOIEG
AOYIOTIKEC nePIOdOUC nou EekivoUv Tnv n MeTd Tnv 1n Iavouapiou 2016. O1I Tpononoingoelg
dleukpiviCouv 0TI n €€aipeon and Tnv Napouaciacn EVOMNoINUEVWY OIKOVOUIK®V KATAOTAOEWV I0XUElI O
MNTPIKN €Talpeia nou eival BuyaTtpikn Miag eTaipeiag enevdUoewy, OTav n €raipeia enevdloswv
EMIYETPA OAEC TIG BuyaTpikéG oTnV eUAoyn a&ia. Eniong, ol Tpononoinosig disukpivifouv OTI HOVo Mia
BuyaTpikn, n onoia dev anoTeAei n idia Wia eTaipeia enevdUOswV Kal NAPEXEI UNNPETIEG UNOCTNPIENG
otnv eTaipeia enevdUoewv evonolsital. 'OAeG ol AAAeC BuyaTpikEG TNG €TdlpeiaGg enevOUOEWV
ENIMETPWVTAlI Ot eUAoyn afia. TEAog, ol Tpononoinoelic oto AAIN 28 EnevdUoeiC O SUyYeVEIC
enixeipnoeig kal Koivonpa&iec enitpénouv oTtov €nevduTh, KATtd TNV £QApuoyn Tng PEBOdoU Tng
kabapng B£ong, va diaTnprnoouv n enigETpnon TnG eUAoyng a&iac nou papuoleTal and Tn OUYYEVN
eTaipeia TnG evaipeiag enevdUcewv N kolvonpagia OTIG CUMUMETOXEG TnG ot BuyaTpikég. Ol
Tpononoifoeig dev €xouv akoun uloBeTnBei and Tnv Eupwnaikr 'Evwon. H Aloiknon Tou Opilou kai
Tng ETtaipeiag BpiokeTal ot diadikacia €E§€Taong autng TnG Tpononoinong oTiG OIKOVOUIKEG TNG
KataoTtdoeic.

e AAM 1: MNpwToBoulia OXETIKA PE TIG yvwoTonolnoesic (Tpononoinon)

O1 Tpononoinosig Tou AAl 1 lNapouociaon Twv OIKOVOUIKWY KaTtaoTdoewv evOappUVOUV NEPAITEPW
TIG €TAIpEieC va e@apuodlouVv TNV €NAYYEAUATIKN TOUG Kpion OTOV KAaBopIoHO TwV NANPOQOpIOYV MNou
npenel va yvwaortonoinbolv kdl NwG va TIC napoucialouv OTIG OIKOVOMIKEG TOUG KaTaoTdaoelc. Ol
Tpononoifoei¢ epappolovTal yia €TACIEG AOYIOTIKEG nePIGdOUC Mou Eekivouv TNV 1 META TNV 1n
Iavouapiou 2016. AUTEC Ol MEPIOPIOPEVNG €KTAONG Tpononolnosic Tou AAM 1 disukpivifouv, napa
aAAalouv onuavTika, TIC u@ioTadpeveg anaithoeic Tou AAM 1. O1 TpononoifgeiG agopouv TN
onuavTikdéTNTA, TN Oipd TWV ONHEIMOEWY, T unooUvVoAd Kal To dIaxXwpIioHo, TIG AOYIOTIKEC MOAITIKEG
Kal TNV Napouadiacn TwV OTOIXEIWV TV AoIN®V OUVOAIK®V gigodnuaTtwyv (OCI) nou npokUNTouv ano
TIG enevOUOEIC MOU AoyIOTIKOMNOIoOUVTAl JE TN HEB0DO TNG kabapng B€ang. O1 TPONoMoIRCEIG dEV EXOUV
akoun uloBeTnBei ano Tnv Eupwnaikn 'Evwon. H Aloiknon Tou OpiAou kal Tng ETaipeiag BpiokeTal os
dladikaoia €E€Taong auTng TNG Tpononoinong oTig OIkovouikeg TNG KaTtaoTdoeic.

5.4. AIAXEIPIZH KINAYNQN
Fevika - MepiBaAAov Alaxeipiong Kivduvou

Baoikn peEpigva Tou Opidou EAAnVika XpnuaTiotnpia - Xpnuatiotnpio ABnvov Avovupn ETaipeia
SuppeToxwv anotehei n diaxeipion Tou KIVOUVOU MOU MPOKUMTEI AMO TIG EMIXEIPNUATIKEG TOU
dpacTnNPIOTNTEG.

O 'OpIAOG, WG dl0pYavwThG TNG XPNHATIOTNPIAKAG ayopdg, £XEl avanTu&el éva oAokKANpwHEVO NAaiclo
dlaxeipiong Twv KIvOUVWV OTOUG onoioug ekTiBeTal diac@aAilovTag Tn BIwoINOTNTA KAl TNV avanTugn
TOoU KaBwg kal cuuBAANOVTAG OTn 0TABEPOTNTA KAl AGPAAEIA TNG XPNHUATIOTNPIAKNG ayopdq.

>tov ‘'Opiho avnkel kal n Etaipeia EkkaBapiong Zuvaliaywv XpnuaTiotnpiou ABnvwv (ATHEXClear)
n onoia A&IToupyei WG KeEVTPIKOG avTioupBaiAopevog (Central Counterparty - CCP) oTnv ekkaBdapion
TWV MPOoIOVTWV TWV ayopwv afi®v Kal napaywywv Kal wG €Kk ToUTou unoxpeoUTal va IKAVOnMoIE
auaoTnNPEG anaiTnoeig OXeTIKA Pe Tn dlaxeipion Kivouvou.

SUYKEKPINEVA, TO VOUIKO KAl KAVOVIOTIKO MAdiglo oTo onoio unokeiTal aueca n ATHEXClear kai
EUPETa o 'OMIAOG OXETIKA ME TIG UMOXPEWOEIG TOUG OTNV napakoAouBnon kai diaxeipion Kivduvou,
nepiAappavel Tov Kavoviopd Ekkaddapiong Suvaliaywv eni Kivntov AEiov og AoyioTikh Mopgr, Tov

(nood o€ XIAIAOEG EUPW, EKTOG av avaPepeTal dIaPOPETIKA) 31



-

<
S

ATHEX
ENAIAMEZE> OIKONOMIKEZ KATAZTAZEI> A’ TPIMHNOY Athens Stock Exchange

Kavoviouo Ekka®dapiong SuvaAlaywv eni Napaywywv kal Tov Kavoviouo (EE) apiB. 648/2012 Tou
EupwnaikoU KolvoBouAiou kal Tou ZupBouAiou Tng 4ng IouAiou 2012 yia Ta EwXpnUaTIoTNPIAKA
napaywya, Toug KeVTPIKoUC avTICUPBAAAOHUEVOUG Kal TA dpXeia KATaypa®ns cuvaAAaywv yvwoTog
w¢ EMIR (European Market Infrastructure Regulation).

Ynd TO npioga TwWV VEWV aAUTOV KAVOVIOTIK®WV danaiTAoswv, o 'OPIAOG £xel kaTapTioel €va
oAoKANpwHEVO OxEDI0 yia Tnv evioxuon TnG diaxeipiong KIivOUVOU WOTE va OUVEXIOEI va NapeXEl
unnpeoieg uwnAoU eninédou.

Zrpatnyikn Kivdivou kai Aiaxeipion Kivduvou

H oTtpatnyikn kivdUuvou Tou OpiAou gival euBUYPAUMICUEVN HE TNV EMNIXEIPNMATIKI OTPATNYIKA TOU
yla Tnv napoxn Twv KaTc'l)\)\r])\(ov UNodoHWV Yid GEIC')I'IIOTI'], aoQaAn Kai anpookonTn AsiToupyia Tng
XPNHaTIoTNPIaKAG oyopaq SUpQwva He Tnv o-rpaTr]len TOoUu Oul)\ou opileTal To eningdo d1GBoNCg
avaAnyng kivdUvou WOTE va IkavornoloUvTal ol avaykeg Tng ayopdg, va I'IEpIOpICETGI TO Koo-rog yla
TOUG GOUMMETEXOVTEG, VA YIVETAlI N MHEYIOTN EKPETAAAEUON TWV EMIXEIPNUATIK®OV EUKAIPI®OV aAAd
TauToxpova va eEacpalileTal n acPalegia TNG ayopdc kai n KAAuwn TWV KavoVvIOTIK®V andaiTroswV.

OpyavwTikn Soun

Evroc Tou 2014, evduvapwbnke kal avadiopyavwdnke n AsiToupyia Tng dlaxeipiong kivduvou
1d1aitepa yia Tnv ATHEXClear woTe va evapuovicBei pe Tov kavoviopo EMIR. Suykekpiyéva, népa
anod 1dIka PETPA via Tn diacedalion TnNG anpooKonTngG AEITOUPYIAaC TwV CUOTNHATWY Tou OpiAou,
KaBe opyavwTikr povada Tou Opidou eivalr unelBuvn va napakoAouBei kal va diaxelpileTal Toug
ndavolc KIvOUVOUG HE TETOIO TPOMO WOTE va avTidpd AUECA KAl AnoTEAECUATIKG O£ MePINTWon
EMPAVIONG YEYOVOTWY KIVOUVOU.

EidikoTEPA, 6000V agopd otnv ATHEXClear, To nepiBaAlov diaxeipiong Kivouvou JIaUOpPWVETAl HE
TN CUMPMETOXNA TWV NAPAKATW HOVAdWV:

> AI0IKNTIKO SUPBOUAIO, TO onoio £xel TNV TEAIKA guBUvN kal Tn Aoyodooia avagopika Je
Tn dlaxeipion TNg AsiToupyiag dlaxeipiong KivdUvVou TNG €TAIPEIAC. SUYKEKPIPEVA, TO
Al0IKNTIKO ZUMPBOUAIO opilel, kaBopilel KAl TEKUNPIWVEI €VOEDEIYMEVO €MNINEdO aAVOXNG
KIvOUVOU Kal 1IkavoTnTag avaAnwng kivduvou Tng eTaipeiac. Eniong, To SupBouAio kai Ta
avwTaTta dIoIKNTIKA OTEAEXN MEPIMVOUV WOTE O MOAITIKEG, Ol O1adIKACIEG KAl Ol EAEYXOI
TNG €TAIpEiag va ouvadouv He To €ninedo avoxng KivoUuvou Kai Tnv 1kavoTnTa avaiAnyng
KIVOUVOU TNG €Talpeiag, kal va eEstalouv Tov TPOMNO PE TOV OMoio n €Taipeia avayvwpilel,
avagepel, napakoAouBei kai diaxelpileTal kKivoUvoug.

> Emtponn Kivduvou, n onoia cupBoulelsl kal €ionyeiTal oTto AIOIKNTIKO ZUPBOUAIO yia
B€parta diaxeipiong Kivouvou.

> Emtponn Enevdloswv, n onoia Aaufdvel ano@Aaceig yid Tov Kabopioho Twv opiwv Kal
napakoAouBei Tov KivOouvo peuoTOTNTAG, KaABOpPilel MOAITIKEG Kal mpoTUMNA yid Tnv
€NEVOUTIKI OTPATNYIKN, TIC APXEC XpPNHATOdOTNONG, TN dlaxXEipion TNG peuoTOTNTAG, TOV
Kivduvo eniToKiwv Kal Tn diaxeipion Tou.

» Tunua Aiaxeipiong Kivduvou tng AieuBuvong Alaxeipiong Kivouvou & EkkaBdpiong Tng
ATHEXClear, To onoio gival enapk®w¢ aveEaptnTo and TIC AAAEC UNNPECIEC TNG £TAIpEiag
Kal KUpIoO KaBnkov Tou e€ival n OAOKANPWUHEVN MNPOCEYYIOn TwV KIVOUVWVY Mou
avTipgeTwniZel n ATHEXClear pe oTOX0 TNV avayvwpion TOUG, TOV UMOAOYIOWO TOUG Kal
TEAOG Tn Odiaxeipion Toug. To TuNnua Alaxeipiong Kivdouvou O1aB€Tel TNV anapaitntn
dikaiodoaia, Toug anapaiTnToug NOpouc, EPNEIPOYVWHOCUVN Kal npooBacn O OAEG TIC
OXETIKEG NANPOPOPIEG.

» YneuBuvog Kivduvou (Chief Risk Officer), npoioTduevog Tou TuAMATOG Alaxeipiong
KivdUvou, o onoiog yia B¢pata diaxeipiong kKIivoUVWY avagQeperal oTo  AIOIKNTIKO
SUMBOUAIO péow Tou [MMpogdpou Tng EmiTponng Kivduvou kal €@apuolel To nAdicio
dlaxeipiong Tou KIvOUVOU MECW TWV MOAITIKOV Kal Twv Oladikaciwv nou Beonilel To
A10IKNTIKO ZUpBoUAIO.

Eviaia diaxegipion Kivduvwyv

O1 unnpeoieg nou napéxel o ‘OpIAOG eveéxouv JIAMOPOUG TUMOUG Kal enineda KIvOUvVwV Kal
avayvwpiletal 0TI n anoTteAeouaTikn diaxeipion KivoUvwv cuvioTaTal ano Ta akoouba:

Avayvwpion & EkTtiunon Kivduvwv: AvaAlovTtag TIC napoUoes Kal HEAAOVTIKEG dpaaTnpIOTNTEG TOU
Ouidou, avayvwpilovTal NePINTWOEIC KATA TIC onoieg o 'OuIAOC ekTiBeTal og KivdUuvoug. Ol
avayvwpifopevol kivouvol a&loAoyoUvTal wG npog Tnv nibavr €kBeon os {nuia. Auto nepiAapBavel

(nood o€ XIAIAOEG EUPW, EKTOG av avaPepeTal dIaPOPETIKA) 32



-

<

ATHEX
ENAIAMEZE> OIKONOMIKEZ KATAZTAZEI> A’ TPIMHNOY Athens Stock Exchange

YEVIKA TNV E€KTIiNOon TOOO Tng mBavoTnTag enéAeuong Tng Cnuiag 600 kdl Twv duvnTIK®OV
ENNTWOEWV.

EAgyxoc Kivouvwyv: O1 pubuiceig diaxeipiong Tou €KACTOTE KIVOUVOU anoTeAoUv To KAeIdi yia Tnv
anoteAeopaTikn dlaxeipion Twv KIvOUvwV Kal €ival onuavTikd va kartavoouvTal and OAo To
npoowniko. EnmnAgov, n Aloiknon €ival uneuBbuvn yia Tnv diac@aiion TG KATaAANANG €@apuUoyng
Tou eviaiou nAaiciou diaxeipiong KIVOUVWYV Kal TwV €NIHEPOUC MOANITIKOV/MAQICIWV.

Mepiopiopoc Twv Kivduvwyv: H Aloiknon npoadiopilel TNV KAAUTEPN HEBODO yia TOV MEPIOPICHO TWV
KIVOUVwV, AapBdavovTacg undywn Ta KOOTN Kal Ta oPEAN. Q¢ yevikr apxn, o 'OugiAog dev avaiauBavel
KIvOUVOUC Mou €vEXOUV MIBavOTNTA KATACTPOQPIKWY 1 onUAvTIK®V {nNuiov. OPoiwg, ano@eUyeTal n
ac@aiion &vavtl nibavov {NUI®OV Nou €ival OXETIKA NPOoBAEWIHEG KAl XWPIG ouciacTIko avTikTuno. Ol
EVAANGKTIKEG MEPIOPICHOU TWV KIVOUVWV €€apTwvTal ano To €ninedo avoyng Tou OpiAou €vavTi Twv
d1apoOpwV HOpPWV KIVOUVOU.

lapakoAouBnon & Avagopd Kivduvwv: O 'Ouihog diaBeTel €va nAnpeg oloTnua avagopdg Kal
napakoAolBnong Twv KIvVOUVWV. ZUYKEKPIPEVA, To TunAua Alaxeipiong Kivduvou Tng ATHEXClear
napakoAouBei Ta enineda KIvOUVOU TNG ETAIPEiAG O guvexn BAcon XpNoIKMONOI®VTAG TIC IOIKEC Kal
EYKEKPIPEVEG MEBODOOUG dlaxeipiong kiIvOUvwy. O1 Bacikég unoBEoelg, ol nnyEéc OedoPEVWY Kal Ol
dladikaoieg nou xpnoigonoloUvTal Katd Tn METPNON Kal napakoAouBnon Twv KIVOUVWV
TeEKUNplwvovTal kal dokiyadovral yia Tnv agionioTia Toug Og TAKTIKA BAon MECW Tou nAdigiou
EMNAVEEETAONG Kal EAEYXOU Kal ToU NMAdigiou enikUpwong.

KaTnyopigg kivduvou

O 'OMINOG HEPIYVA YIa TNV AVTIMET®NION OAWV TWV KIVOUVWV ECWTEPIKWV N EEWTEPIK®V, NAPOVTWV N
HMEANOVTIK®OV Kdl I1I31aiTEPA EKEIVWV MNOU £XOUV avayvwpiobel w¢ onuavTikoi. Avayvwpiletal o1l KaBe
unnpecia Nou npoo@Epetal and Tov 'OPIAO PNopei va Tov ekBEadel 0 onolovdnNoTE ouvdUAouO TwV
NapakaTw KivoUuvwv.

O1 ouvnBeig kivduvol oToug onoioug AOyw TnG @UONG TWV EPYACI®V TOU HMOPEI va eKTiBeTal 0
'OdINoG, ival:

XPNUATOOIKOVOUIKOC Kiviuvog

e Kivduvog ayopdc (HETaBOAEC GUVAAAQYHATIK®V ICOTIHI®OV, EMNTOKIWYV, TIHOV ayopdc K.Am.)

e MOTWTIKOG KiVOUVOG (KUPIWG NIOTWTIKOG KivOuvog avTioUuuBaAAopeEvou Kal anod enevOuoElg
10iwv KEPaAdiwv)

e Kivduvog peuaToTnTag (KUpiwe KivOUVOG TAPEIAKWDV PO®V)

NAsIToupyIKOC KivOuvog

Kivdouvog AOyw avendapkeiag rj anotuyxiag e0wTepIK®WY d1adikaoiwVv Kal ouoTnudtwy, and avepwnivo
napayovTa n ano €EWTePIKA yeyovoTa ONMou NEPIAAPBAVETAI KAl O VOUIKOG KivOUVoG.

EniXeipnuaTikoc Kivouvog

Kivouvog AOyw VEWV avTaywvioTwV, NTOONG TWV XPNHATIOTNPIAKWV guvaAAaywv, enideivwaong Tng
EYXWPIag kal 81€BvoUG OIKOVOUIKAG KATAOTAONG K.AM.

Mepiypa@n KATNyopIi®V Kal KUPiov Nnapayovrmv Kiviiuvou
Kivduvog Ayopag

O 'Opihog ekTiBeTal ge ehaxioTo Kivouvo ayopdg yia Tig dpaoTtnpioTnteg Tou. H ATHEXClear, wg
KEVTPIKOG avTIoUPBAAAOUEVOG oTnv ekkaBdpion a§iwv kal napdywywv npoidvrwy, TonobeTel Toug
XPNHATOOIKOVOUIKOUG MOPOUG TNG HOVO O WeTpNTA otnv Tpdnela Tng EAAAdog. Kata kavova Ta
Tapeiakd OlaBeoipya Tou OpiAou enevdUovTal AnOKAEIOTIKA O NMPOBEONIAKEG KATABEDEIG. € KABE
nepinTwon, o 'OMIAog napakoAouBei Tnv niBavr) €kBeon nou pnopei va @épel os kivduvo ayopdg Kai
unoAoyilel Tuxov ke@dalaia nou npénel va Tnpei €vavTl Tou KIvOUVOU ayopdg oUugwva HE Tn
HeBodoAoyia unoAoyiopoU KEQAAAIAKWY ANAITAOEWY Nou epappodel. Mo ouyKekpIPEVA:

ZuvaAAayuaTikog kivduvog: O kivouvog auTdg dev ennpeddel ouoiaoTika Tn Asiroupyia Tou Opilou,
OeDOHEVOU OTI Ol CUVAAAAYEC HE TOUG NEAATEG & TOUG NPOoUNBeUTEG O EEvo VOUIOWA gival EAAXIOTEC.
Eidik0Tepa o kivduvog nou avaAapPaver n ATHEXClear avTigeTwnifeTal oTo NAQiCI0O TwV HETPWV
diaxeipiong kivdUvou nou e@apudlovral yia Tn OpacTnpioTnTa ekkadapions. H ATHEXClear
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napakoAouBei Tnv nmiBavrn €kBeon nou pnopei va QEpel og EEvo vOpiopd, Kal unoAoyilel Tuxov
KeQAAala nou npénel va Tnpei EvavTi cuvaAlAaypaTikou Kivauvou.

Kivduvoc Tiung: O 'OpIAOG €KTiBeTal 0g Kivduvo PETABOANG TNG a&iac Twv XpeoypdPwVv NOU KATEXEL.
Tnv 31/3/2015 o 'OpiAog kaTteixe (MEOw TNG eTaipeiag EAANvIKA XpnuarioThipla -XpnuaTioTnpio
ABnvav A.E.) Opoloya EAANvikoU MioTwTikoU IdpUWATOC OUVOAIKNG a&iag anoTiynong €2.600.000,
evw Tnv avriotoixn nepiodo 31.12.2014 nATav €3.382.760 kaTtaypdgovtag {nuieg ora Aoind
€1000nuarta a&iag €782.760. & nepinTwon NMou n TIYA Tou odoAoyou diagoponoindei katd 10 basis
points Tnv 31.3.2015 (ano6 65,00 os 65,10 ) 64,90), Ta €00da anoTiynong diagoponololvTal KaTd +/-
€4 I\,

MoTwTikOG Kiviuvog

O KUKAOG gpyaciwv Tou OWiAou cuvioTaTal Kupiwg and cuvaAAayEg TnG ayopdg a&iwv Kal TnG ayopdg
napaywywyv, Kabwg kal ge a&idonioToug 0ikoug Tou eEWTEPIKOU PE YEYAAN NICTOANNTIKN IKAVOTNTA. S€
auTn Tn BAaon o NIOTWTIKOG KivOUVOG eKTIUATAl OTI €ival EAAXIOTOC.

O nmioTwTIKOG Kivduvog nou avTigeTwnifel n ATHEXClear, npo€pxeTal povo and Tnv enévduon Twv
10iwv Ke@aAaiowv. XTo nAaicio TNG EnevduTikAg MOAITIKAG, opifovTdl CUYKEKPIUEVEG APXEC YIA TIG
puUBUITEIC TONOBETNONG TWV TAMEIGKWV JIABECIUWY KAl OUYKEKPIPEVA Ol TOMOBETNOEIC KEPAAdiwV
yivovTal kata kavova otnv Tpanela Tng EAANGd0G, yeyovog nou nepiopilel oTo eAaxIoTo TNV €KBeoT)
TNG o€ Kivduvo.

MoTwTIKOG Kivduvog avticupBaAlopévou (credit counterparty risk)

H ATHEXClear €xel AdBer Bdosl Twv anogdoswv 5, 6 kai 7/556/8.7.2010 Tng EniTponng
KepaAlalayopdg, adeieg diaxelploTh Kal AEIToupyiag yla Ta CUOTAPATA €KKABApIoNG cuvalAaywv eni
auAwv afiov (ZuoTtnua Afiwv) kal eni napaywywv (Zuotnua Mapaywywv). Baosl Twv I010TATWV
autwv, n ATHEXClear ¢épel Tov Kivduvo aBetnong and Ta EkkaBapioTika MEAN TWV UNOXPEWTEWV
ekkadbapiong kar diakavoviouoU TwV CUVAAAaYWV ONwG auTeG neplypagovTtal aToug Kavoviopoug
(MOTWTIKOG KivOuvog avTioudBaAAopEvou N «credit counterparty risk»).

H ATHEXClear €xel Beoniosl kal epappodlel osipd PNXAvIOPN®V KAl XpNHAaTonioTwTIK®V NOpwV yia Tnv
KAAuwn Twv KIVOUVWV nou avahapBavel kal Tnv €UpuBbun AsiToupyia TOU OUCTAPATOC YEVIKOTEPA OF
OX€on ME TO €UPOC KAl TNV KAINAKA TwV OUVAAAAYyWV TwV onoiwv €xel avaAdpel Tnv ekkadapion. Ol
Mnxaviopoi nou epappolel n ATHEXClear nepiypa@ovTal oTov «Kavoviopud Ekkaddapiong ZuvaAiaywv
eni Kivntov Afiov oe AoyioTikrl Mopen», otov «Kavoviopd EkkaBdapionc Zuvaliaywv eni
Mapaywywv» Kabwg kai oTiG OXeTIKEG Anopacelg Tou A.Z. Tng ATHEXClear.

MNa Tnv anoktnon Tng 1910TNTac Tou EkkaBapioTikoU MEhoucg, n E.M.E.Y. i To MoTwTikO idpupa
NPENel va nANPOi OUYKEKPIYEVEG €AAXIOTEG NMPOUNOBECEIG XPNHATOOIKOVOUIKAG Kal AEITOUPYIKNAG
enapkelac nou opifovral atoug Kavoviopoug EkkaBapiong kal ol onoieg npénel va nAnpolvTtal o€
ouvexn Bdon kab’ 0An Tng didpkela AsiIToupyiag Tou.

EidikOTEPA, vyia TNV npooTacia Tou ouoTAPaTog afwv and noTwTIKOUG KIvOUVOUG TwVv
EkkaBapioTikwv MeAwv, n ATHEXClear diaxeipileTal To KepaAlalo EkkaBapiong 1o onoio AsiToupyei
WG KEPAAaio aAAnAoaoc@aAioTikou xapaktnpa («risk sharing fund») kai oTo onoio €iIo@Epouv Ta
EkkaBapioTikd MEAN anokAEIOTIKG Pe PETPNTA. Eniong, napakoAouBei kal unoAoyilel o nuepnaoia
Baon Tov KivOuvo aBETNONG UNOXPEWOEWY TwV EkkaBapioTikwv MeAwv kal OeopeUel avTiOTOIXEG
NPOCOBETEG EYYUNOEIG WE TN HOP@IN HETPNTWV N/KAl €YYUNTIKWV ENICTOA®WV. BAoel Twv gyyunoewv
nou &xouv deopeUTEl, avaBswpouvTal og kabnuepivr) Bdon Ta MICTWTIKA Opla nou anodidovTal oTa
MEAN, N TAPNON TWV OMNOIWV EAEYXETAI OE NPAYHATIKO XpOvo Kata Tn didpkeia Tng ouvedpiaong. To
eEANAXIOTO Uwog Tou KepaAaiou EkkaBapiong enavalnoAoyileTal kat’ eAaxioTrov o€ pnviaia Baon
oUPQWVa HE TIGC NPOBAEYEIC TOU KAVOVIOHOU, £€TOI WOTE TOo UWOG TOU va €ndApKei kAt eAdxioTov yia
TNV KAAuwn katd navra xpovo Tng {nHIAG KATw anod akpaieg ouvelnkeg ayopdag nou nBeAe npokUYel
o€ nepinTwon unepnuepiac Tou EkkadapioTikou MEAOUC OTO OMoio To cUOTNUA €XEl TN MEYAAUTEPN
€kBeon kivduvou.

'‘Ocov agopd To cuoTnua napaywywv, n ATHEXClear dievepyei TNV ekkaBapion TwV ouvaAAaywv wg
KEVTPIKOG avTIoUPBaAAdpevog. Mexpr kalr 1o NoguBpio Tou 2014, kaBe 0OikaioUXog KwdIKOU
ekkabapiong deopeue unép ATHEXClear kai pe €uBluvn Tou EkkaBapioTikou MéAoug nou Tov
EKNPOOCWNOUCE NeEPIBWPIO ATOPAAIONG YIA TNV NMPOCNHKOUOA EKMANPWON OAWV TWV UMNOXPEWOEWY TOU
ano TIG ouvaAiayEg nou dievepyolvTav yia Aoyaplacgpd Tou otnv Ayopd Mapaywywv. H anaitnon
napoxng nepibwpiou ao@AAIONG KAAUNTOTAV HE JECHPEUCN METPNTWOV, PEUCTOV KIVATOV a&iwv Kal
Aulwv TITAwV Tou EAANvikoU Anpociou. MNépav Tng d€opeuong nepiBwpiou acpaAiong oe eninedo
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TeAIKOU €nevOuTh, KABe EkkaBapioTikd MEAOG OMeIAE va napéxel €mnAéov doQAAsld yia Tnv
€€ao@AAion TNG eKNANPWONG TWV UNOXPEWTEWY Tou nNpog Tnv ATHEXClear, n onoia €€apTiovTav ano
TV 1010TNTA TOU Kdl TOov KivOUVO Mou ouvenayodoTav n OuvaAAakTIKn Tou dpacTnploTnTd.
Suykekpigéva, n ATHEXClear spdappole peBodoAoyia Bacel Tng onoiag unoAloyilel TNV eAaxiorn
ac@alieia ava EkkabaplioTikd MEAOG, £TOI WOTE AUTH va €NApKei KAT €AAXIOTOV yid TV KAAuwn TG
{NUIaG KATw and akpaieg oUVBNKEeC ayopdag nou NBeAE NpokUWEl O NEPINTWON UNEPnUEPiag Tou.

And Tnv 1n AekeuBpiou Tou 2014 povréAo ekkaBdapiong kal diaxeipiong Kivouvou yid Tnv ayopd
napaywywv MPeTABANBNKE oONuavTika HPE OTOXO va IkavonoloUvTdl ol anaiThosliG nou B€Tel o
Kavoviouog EMIR. OI onpavTIKOTEPEG HETABOAEG OTO VEO HOVTEAO NTAV:

1. H dnpioupyia kepaAaiou ekkaBdpiong kai yia Tnv Ayopd MNapayoywv

2. O opIoHOC TWV Aoyaplacu®vVv €KKABApIong Kal O UMOAOYIOHOG Tou KIvOUVOU Kal TwVv
anaiToUhevwy acpaleiwv and Ta gEAN os eninedo AoyapiacpoU ekkabapiong

3. AAAayr oTov TpOMo unoAoyIoOHOU TWV NAPAUETPWY TOU HOVTEAOU diaxeipiong KivaUuvou
4. AM\ayYEG OTIC anodeKTEC AOPAAELIEG KAl PN anodoxr €yyunTIKWV ENICTOADYV

Me To VEO POVTEAO TO oUOTNHA £YIVE AKOPA MNIO AOPAAEC eV £YIVE cUPBATO UE TIG ANAITHOEIC NMOU
B&Tel 0 EMIR pe anoTéAeopa va eival nio eUKOAQ KaTavonTd OTOUGC CUMUETEXOVTEG anod Tnv EAAGda
Kal To €EWTEPIKO.

Kivduvog PeuoToTnTaq

O kivduvog peuaToTnTag diaTnpeital o€ xaunAd enineda pe tn diaTrnpnon enapkwv di1abegipwy.

EidikoTepa yia Tnv ATHEXClear, oTdxog €ival n diatripnon snapkoU¢ €NINEdOU PEUCTOTNTAG WOTE vd
e€aopalileTal OTI gival og B€0n va eKNANPWOE! TIC UNOXPEWOEIC TNG OO0V aPopd Ot NANPWHEG Kal
dlakavoviouoUG o€ OAa Td OXETIKG VopiopaTa nou kadbioTavtal NANPpwTEd, OTO TEAOG KABE NUEPAG N
Kal, €pOocov anaiTeital, oc egvdonuepnola Bacn. H ekTignon Tou UWOUG TWV UMOXPEWOEWYV TNG
ATHEXClear yiveral T000 BAcel Tou enixelpnuartikoU TnG oxediou, 000 Kal Bacsl mBavwv, aAAd
anpOBAENTWYV, YEYOVOTWV.

KivduvoGc Tapeliak®mV pomv Kdl Kivouvog HeTaBoAwv Tng sUAoyng aliac Aoyw
HETABOA®V TWV ENITOKIWV

Ta AsiToupyika £€00da, 000 Kal Ol TAUEIOKEC POEC Tou OpiAou eival aveEapTnTa anod HETABOAEC TwV
EMITOKIWV.

AgiToupyikog Kivéuvog

O 'Opihog dev emidiwKel va avaldpel Asitoupyikd Kivouvo, aAAG anodéxetal OTI o ASITOupyikog
Kivduvog pnopei va npokUWel w¢ anoTEAEONA TNV AnoTuXidg TWV OUCTNHATWV, TWV E0WTEPIKWV
d1adikaociwv N Twv avepwnwv. Mo ouyKekpiyeva, avayvwpiletal 0TI ASITOUPYIKOG KivOUvoC WMOopEi
va npokUWel, HeETA&U AAAWV, AOYw: €EWTEPIKNAC avabeong unnpeoinv (outsourcing), enonTIKAG Kal
KAVOVIOTIKAG KN CUMHOPPWONG, anoTuXiag TnG NIXEIPNOIAKNAC CUVEXEIAS, KIVOUVWVY NMANPOPOPIaK®YV
OUOTNUATWV KAl a0QAAEIag NANPOPOPIWV KAl EKTEAECNG EPYWV.

O AsiToupyikdg Kivduvog dlaTnpeiTal o€ anodekTa enineda, HECW €vOG ouvduaopoU opBnG €TAIPIKNG
dlakuBEpvnong kal diaxeipiong KivOUVwWY, 1IOXUPMV OUCTNUATWYV Kal €AEyXwV Kdl OOHWV 0piwv
avoxng.

MNa To npwTto Tpignvo Tou 2015 dev unnp&e onuavTikn diakonn AsiToupyiag Twv dpacTnpioTATWV
(dianpaypdTteuon, ekkabdpion, diakavoviouog, kataxwpion) Tou OPiAou oQeIAOUEVN O aoToxia f un
3100g0IuOTNTA TWV NANPOPOPIAKWY CUCTNUATWY 1 0 avBpwnivo AdBog. Aev npoékuwav HEeifoveg
{nuieg Kal XpNUATIKEG anNaITAOEIG OPEINOUEVEG O€ DIKAOTIKEG dlaPopeG (VOUIKA Kal dikaoTikda €£0da) 1y
0E YN OUMMOPPWON MPoG TO €NONTIKO MAAQICIO KAl TIC OUMBATIKEG UNOXPEWOEIG Tou OpiAou. Eniong
dev avTigeTwniodnkav {nuieg AOyw EEWTEPIKWV YEYOVOTWV.

MeTpa pegiwong AeIroupyikou Kivduvou

O 'Opidog avayvwpilel Tnv avaykn npoadlopioyoU, €KTiUNONG, napakoAoubnong kai Peiwong Tou
AEITOUPYIKOU KIVOUVOU NMOU E€UNEPIEXETAl OTIG AEITOUPYIEG Kal TIG dPACTNPIOTNTEG TOU, KABWG €niong
Kal TNV avaykn d1akpaTnong ENapkwv KEQaAdiwv, NPOKEIPJEVOU va gival o€ BEon va avTIHETWNIOEI TO
OUYKEKPIKEVO TUMO KIVOUVOU.
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E1dikoTEPA, yia Tnv ATHEXClear, oUu@wva Ye Tov kavoviouo EMIR, unoAoyileTal og €TA0ia Bacn n
KEPaAAIaKn anaitnon yia AsIToupyikoUg KivOUvVouG XpnoidonoimvTag Tn péBodo Tou Baacikou OeikTn
(Basic Indicator Approach - BIA), evw €xel Beoniobei kal To NAAiolo cuUCTNPATIKAG NapakoAolBnaong
ToUu AgiToupyikoU KivoUvou.

Ta onuavTikoTEpa METPA €ival n  e@apuoyn oxediou €NIXEIPNOIAKNG OUVEXEIAG, n olvayn
aocpalioTnpiwv cupBoAdinwv KaBwWG kal HETPA dIacPAAIoNG TNG CUPHOPPWONG O€ VEOUG KAVOVIOHOUG.

>X£J10 £nixXElpnolaknG ouvexelag (Business Continuity plan)

O 'OpiINoG €xel enekepyaoBei kal BEoel oe AsiToupyia KATAAANAEG UMNOJOMEG Kal OXEDIO EKTAKTNG
avakapgwneg Twv AEIToOUpYI®V TOoU, Nou nepIAaPBAvouVv:

e NeiToupyia evaAAaktikoU MnyxavoypagikoUu Kevrpou (Disaster Recovery site): O 'OuIAOG
ouvTNPEi EVAAAAKTIKO PNXAVoypa@Iko KEVTPO Yid Ta NANPOQOpPIaKA Tou cuoTnuarta. Eniong
0 'OpINog €xel AaBel nioTtonoinon katd To JieBVEC NPOTUMNO EMIXEIPNOIAKNG ouvexelag I1SO-
22301.

e SUykpOTnon ouddwv OIaxeipIong Kpioewv kai OIAxEipIonG eKTAKTWV ouuBavTwv: Ol opddeg
QUTEG £XOUV OKOMO Tn dIATAPNON TNG CUVEXEIAG NAPOXNC TWV UMNNPECIVV dlanpayddTeuong
0€ NeEPINTWON anpOBAENTOU YeYovoToG. 'Exouv kaBopioBei CUYKEKPINEVEG apPOdIOTNTEG Kal
€xouv avaTtebei og eI8IkwG eknaldeupéva aTeAeExn Tou Opilou.

e 'Ynapé&n epedpikaVv nAnpo@popiakwyv ouoTnUdTwv: Td NANPogopIaka cuoTnuata Tou Opilou
gival eykaTeoTnUeEva Kdl AsiToupyoUv oOTO KEVTPO OedopévVwy TnG €dpac Tou Opilou. To
KEvTpo Ogdopévwyv anoTeAeital and dUo, ave€dpTnTa ¢ npog Tn XwpoBeETnon, TIC
UMNOOTNPIKTIKEG EYKATAOTACEIG KAl TIC NAPEXOMEVEC TEXVOAOYIKEC UMNNPECIEC, KATOMNTPIKA —
ENINEPOUG- KEVTPA OedOUEVWY, WOTE va undapxel nAgovacuog (redundancy) kar au&nuévn
diaBeoipotnTa (high availability) odiao@aAifovrag Tnv adidAeintn  AsiToupyia  Twv
OUCTNUATWV.

Aog@aAioThpia cugfdAaia

A&IToupyikoi Kivduvol Toug onoioug o ‘OdiAog dev duvaTtal f dev eniBupei va avaidaBel, HeTagpepovTal
0£ doQAAIOTIKEG Talpeiec. H diaxeipion Twv aoc@aAioTnpiwv cupBoAdiwv npayuaTonolsital KevTpika
yla 0Ao Tov 'OpIAO WOTE va €mTuyxavovTal ol KAAUTEPEG UMNPECIEG KAl Ol ENWQPEAETTEPOI OPOI.
SUYKEKpPIMEVA, ol KaAUWeIg agopouv, MPeTa&l dAA\wv, oc aoTikf euBlvn £vavtl TpiTwv Kal
enayyeApaTikn eubuvn (DFL/PI) kal os aoTikh €uBuvn peAwv A kal otehexwv (D&O).

KavovioTikr oupgudppwon

Me BaoikoUg oTOXOUG TN d1aopAAIon TNG CUHMHOPPWONG HUE TO BECUIKO Kal €NONTIKO NAQicglo, TOUG
KAvoVIOUoUG Kdl TIC MOAITIKEG, Tn HETPNON Kal eAaxioronoinon Tou KIvOUVOU KAVOVIOTIKNAG
OUHPNOPPWONG Kal TNV avTIHETONIoON TWV €NINTOOEWV aAnod Tn PN CUPHOPPWON oTo Beopikd Kal
enonTikd nAaiclo, €xel ouoTadei Povdada KavovIoTIKAG CUPNOPPWONG Nou AsiToupyei aveEdpTnTa anod
TIG GAAEG UNNPEDIEC TNG ETAIPEIAC YE YPAUHEG avapopdc oageic Kal XWPIOTEG ano eKEIVEC TWV AAAWV
0pacTnpIoTATWV TNG oUMPWVA HE TIC ANAITAOEIC TOU Kavoviopou EMIR. Baoikég appodioTnTeG TNG
povadacg sivai:

e H napakoAoUBnon aAlaywv OeouikoU kal €nonTikoU nAdioiou Kai svnuépwon A.Z.,
Enitponng EAéyxou kal npoownikou.

e H dievépyela gap analysis HETAEU UPIOTAPEVNG KAl HEAAOVTIKAG KATACGTAONG MOU ENIPEPOUV
01 BECUIKEG KAl ENONTIKEG AAAAYEG.

e H napakoAoUBnon TNG CUPHOP@WONG TNG ETAIPEIQg 0TO BECUIKO KAl ENONTIKO MAQicio.
e H diaxeipion aITNUATWV OXETIKA YE BEUATA CUPHOPPWONG.
e H perpnon kai napakoAolBnaon Tou KivdUVOU CUHHOPPWONG.

Eidika yia Tnv ATHEXClear, evtoc Tou 2014, BeonioBnkav NOAITIKEG OXETIKA ME Tn OUYKpouaon
OUMQEPOVTWY, TNV €EWTEPIKN avabean dpacTnpIoTATWY, TNV dlIaXEipion Napanovwy ekkabapioTIKwV
HeEAWV, TIG anodoxEG TOU MPOOWNIKOU, TWV OTEAEXWV Kal Twv HEAWV AT kal Tn dlaxeipion Twv
apxeiowv TG, cUPPWVA HE TIC anaiTAoeI§ Tou Kavoviopou EMIR.
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Emxeipnuartikog Kivduvog

O 'Opihog avayvwpilel 0TI €EapTdTtal and TIG WAKPOOIKOVOMIKEC €EEAIEEIC kal OTI ennpealeTal ano
€EWTEPIKA YEYOVOTA OMWG HETABOAEG OTO AVTAYWVIOTIKO MNEPIBAAAOV TWV aAyopwv KepaAdiou,
METABOAEC oTn JI€BVN Kal EyXWPIA OIKOVOUIKI KATACGTAGCN, KAVOVIOTIKEG Kal PUBMICOTIKEG €EENIEEIC,
METABOAEC OTO (POPOAOYIKO KABeOTWG K.AM. TETola yeyovOoTa MMNOPEi va €XOUV EMINTWOEIC OTNV
avanTtu&én kal BIwoigoTnTa Tou OWIAOU MPOKAA®VTAC HEIWMON TNG GUVAAAAKTIKAG dpacTnpioTnTdg,
MEiwon Twv avapevopevwy kepdwv, aduvapia peucTonoinong rn kal anopsiwon a&iag neplouciakwyv
OTOIXEIWV K.AM.

€ auto To MAdiglo, o 'OpIAOG napakoAouBei oUVEXWG Kal ouUOTNUATIKA TIG digbveig €EeAifeig kal
npoodpuOleTal oTo dIAPOPPOUHEVO NEPIBAAAOV.

5.5. MPOZAPMOI'H THZ ATHEXCLEAR ZTON KANONIZMO EMIR

O Kavovioudc EMIR (European Market Infrastructure Regulation) puBuilel 8éuata oxeTikd ME
eEwxpnuaTioTnplakd. Mapaywya, KevTpikoUg AvTioupgBaAlopevoug kal  Apxeia  Kataypagng
SuvaAAay®v. ANoTeAsl TUNUA EUPUTEPWY PUBHICTIKOV NPWTOROUAIDV O EUPWNAIKO Kal MNAyKOOUIOo
eninedo (©<onion Eupwnadikwv EnonTikwv apyxwv, CSDR, CRD 1V, MIFID/MIFIR, CPSS/IOSCO
Principles for FM/s).

O kavoviopog EMIR puBuilel eviaieg anaitnosic yia Tn dis€aywyn Twv dpaoTtnploTATwV Twv CCP (kal
AlgA&ITOUPYIKOTNTAG), aANAITAOEIC €kkaBapiong kai diaxeipiong digepoug kivduvou yia Ta OTC
napaywya, UNoXPEWOEIG ava@opac TwV Napaywywv o Apxeia Kataypa®ng SuvalAaywyv Kal evVIdieg
anaitioeig yia Tn dieaywyn Twv dpacTnploTATwy, Twv Apxeiwv Kataypaeng ZuvaAiaywv. O
Kavoviouog EMIR a@opd Toug KevTplkoUC avTioUPPBaAAopevoug CCP, EkkaBapioTika MEAn,
AvTIcUPBaANOpevoUG SupBdaceswv Mapaywywv (Kai dn XpnHATOOIKOVOUIKOUG Onou npoBAEnerat),
apxeia kataypa®rc cuvallaywv kal Tonou dianpaypartsuong (dnou npoBAEneTal).

O1 Baaikoi oToxol Tou EMIR eivai:

1. au&non diagavelag. AenToPEPEIG NANPOQOpPIEC yia TIG ouvaAAayég oe napdywya npénel va
avagEépovTal O apxeio Kataypapng cuvaAlaywv onou Ba €xouv npocoBacn Ol EMNONTIKEG
apxec. Ta apxeia kataypagng ouvaldaywv 6a dnuooielouV CUYKEVTPWTIKA OTOIXEIA yia TIC
B<osic ava kaTnyopia napaywyou nou Ba €ival NpooBAciya 0TOUC GUHPETEXOVTEG.

1. peiwon Tou NMOTwTIKOU KIVOUVOU avTiIGUPBaAAOuevou. Ynoxpewaon ekkadapiong oe CCP yia
TUunonoinuéva cupBoOAala. AuaTtnpoi kavoveg AsiToupyiag kal enonTeia¢ yia Toug CCP.
Kavovec peTpiacpol kKivouvou yia napdywya nou dev ekkaBapifovTtal oe CCP.

2. Meimon Tou AgiToupyikoU KIvOUVOU. XpRAon NAEKTPOVIKWV HECWV Yid TNV €ykaipn
eniBepaiwon Twv 6pwV TV CUPBACEWY EEWXPNHATIOTNPIAK®OV NAPAYRYWV.

H AthexClear wG KevTpIKOG avTICUPBAAAOHPEVOG OTNV ayopd Napaywywv EMNpenE va NpoodppooTEi
OTIC analThosig Tou Kavoviopou, dnAadr £npene va NpooapuoCsl TNV XPNHATOOIKOVOMIKE TNG
d01apBpwon Kal TNV opyavwTikh TNG doudn kai va snavadesiodoTtnBei and Tnv appodia apxn, n onoia
gival uneuBuvn yia Tnv ddesia AsiTtoupyiag kail enonteiag CCP nou €ival eykaTteoTnuévn OTO €3AQOG
TOU.

Mpokeipgévou va AdaBel Tnv adeioddTnon ano Tnv Enmirponn KepaAaiayopdg, n AthexClear ouvéTage —
o€ ouvepyaoia kal pe eEWTEPIKO OUPPBOUAO - (pdkeAo yia Tnv adelodotnon Tng ETaipeiag and Tnv
EmTponn Kepalaiayopd¢ oUpgwva pe Tov Kavoviopd 648/2012 Tng EE (EMIR) kabwg Asitoupyei
oav KeVTPIKOG avTioupBaAAdpevog (CCP) otnv ayopd napaywywv Tou XA. STov (pdakeAo nepiéAaBe
Kal TNV €kkabdapion Tng ayopdg napaywywv Tng Poupaviag ocUppwva PE TN OUPPWVIA PE TO EKEI
XpnuaTtiotnpio (SIBEX).

H EmiTponn KegaAaiayopdg xopnynoe adeia Aeitoupyiag otnv ATHEXClear pe Tnv un’ apifud
1/704/22.1.2015 anogaon Tng (BAENE NnapakaTw).

MapdAAnAa uneypaen oupBacn pe Tnv Tpdnefa EAAAdog Aoyw Tng 1810TNTAg TnG AthexClear wg
GUEOOU OUMMETEXOVTA MEOW O1adikTUOU OTO Xuotnua Taxeiag Metagopdc KegpaAaiou kal
AlakavovigpoU og guvexn xpovo TARGET2-GR yia Tnv Ikavonoinon anaitioewv Tou Kavoviouou
EMIR.
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Ailadikacieg Alaxeipiong Kivduvou oTo SUoTtnpa Napayoymnv

To A.Z. Tng Athex Clear otnv pe un’ apiBuo 109/17.11.2014 cuvedpiacn Tou eveKpIVE Tn dnuioupyia
evOC ouvoAou MOAITIKOV Kal peBodoloyimv diaxeipiong kivoUuvou AOYw TNG AdAAAyng Tou HovTEAOU
ekkabapiong otnv ayopd napaywywv, Tou KavoviopoU EkkaBapiong SuvaAiaywv eni Mapaywywv
(eeENc Kavoviopog) aAAa kal Adyw Twv NpocaphoywV OTIG anaiTrnoeic Tou KavoviopoU EMIR.

Me dedopévn Tnv PETABACN OTO VEO POVTEAO oTnv ayopd Mapaywywv Tnv 1n Askepfpiou 2014 n
Athex Clear opioe Tig diadikaaieg diaxeipiong Kivduvou Tou ZuoThuaTog Napaywywv O e@apuoyn
Tou Kavoviopou (andégaaon 5 AthexClear).

ZUoTaon Emitponng Kivduvou

e ouvéxela Twv NpoBAEWewv yia Tnv npooapuoyn TnG Etaipeiag oTic pubuiceic Tou Kavoviouou
648/2012 (EMIR) kal €xovTag unoéwn Tnv avaykn ocuotaong d1apkoUC OUPBOUAEUTIKAC EMITPOMNNAG N
onoia 6a cuvenikoupei To AIOIKNTIKO SUPBOUAIO OTo €pyo Tou yia Tn diaxeipion kivduvou nou
dlevepyei n ETaipeia ocUPPwva PE TOUG OPOUC AEITOUPYIAG TNG UIOBETWVTAG TIC NPOoBAEWEIC Tou
apBpou 28 Tou Kavoviopou (EE) 648/2012 kal Twv diaTa&ewv Tou KaT' €€ouoioddTnon Kavoviouou
(EE) 153/2013 Tng EmTponng (EEE L 52/41/23.2.2013), To A.Z. ano@dacice Tn ouOTACN TNG
EmTponng Kivduvou, Tov kaBopiopyd Tou okonoU Kdl TwV apuodIoTATWV TNnG, Tn ouveeon, TIG
diadikaaieg oUykKANONG Kal Afwng ano@Aacswv Kal TIG BACIKEG UNOXPEWOEIG TV HEAWYV TNG N onoia
TEBNKe 0t 1oXU Tnv 1.12.2014 (nuepounvia 0O£oswg oec 1oxU Tou Kavoviopou EkkaBapiong
SuvaAaywv eni Napaywywv).

‘EYKPION ENEVOUTIKAG NOAITIKAG

To AloiknTIkO ZUupBoUAIo Tng AthexClear otn guvedpiaon Tou pe apiBud 108/11.11.2014 evékpive
TNV akdAoubn noAITikn enevdloswv Tng AthexClear:

H napouaoa MoAITikr) agpopd OTIG TONOBETAOEIG TWV NAPAKATW KePaAaiwv Tng AthexClear:
e Tapelakd diabeoipa - id1ol Nopol
e Tapelaka d1aB€0INa — KEPAAAIAKEG ANAITAOEIG

e AlaBEoiya TwV KeQAAaiwv ekkaBapiong napaywywv kdl a&lov Kabwe Kal Twv nepibwpiwyv
ao@aleiag (eyyUnoeig) TwV HEA®YV

1. H ETvaipgia wg KevTpIkOG avTIGUPBAAAOPeEVOG TonoBeTel OAa Ta avwTEpw diaBsaipa, Hovo oe
METPNTA O€ €UPW Kal AnoKA&loTIKG oTtnv Tpdnela TnG EAAGdog (TTE) HE TIC NApAKATW
€EQIPEOEIC:

e Tn xpron npoidvTog currency swap WOoTE va €ival duvaTtn n YeTaTponr os Eupw, TwvV Noowv
nou diatnpei o€ AAAO VOMIOPa Kdl avTioTpoa, Yia TIC AVAYKEC €KKaBdapiong Kai
dlakavoviguoU npoiovTwy aAAou vopiopaTog nAnv Tou Eupw.

e Tnv npayparonoinon ouvaAAaywv yia avTioTddpion KivoUvou, KAAUWn UMOXPEWOEWV N
kAgioipo B€ong kata Tn diadikacia diaxeipiong aduvapiag peAoug (member default)

e Tnv Tripnon aBpoloTIKA g€ OAa Ta eAANVIKA NICTWTIKA 1I0pUHATA, AoyapIiaop®V OYewS UWouG
€wg 500.000 gupw, yia TIG avaykeg TNG KaBnUeEPIVAG AeIToupyiag Tng.

2. H Etaipeia dev eniTpénetal va ensvduel, cUPQwva He To apb.47, nap.6, Tou Kavoviouou
648, Ta Tapeiakd Tng diabgoipa 1 Ta diabeaipa nou diaxelpideTal (Kegpahaia Ekkabapiong,
anaitnosig nepibwpiou aocpaleiag kar AoinoUg XpnuaTooiKovouIkoUG NOpouG) ot OIKEG TNG
KIVNTEG agieg oUTe o€ KIVNTEG a&ieg TNG UNTPIKNAG N onolacdnnoTe BuyaTPIKAG ENIXEIpNoNG.

3. ZTIg TonoBeTnoeIg diabeCipwy NPoEXEl N aoPAAeld Twv KePpaidiwv Tng ETaipeiag kabwg kai
Twv eEac@alicewv (nepiBwplo, KepaAaia ekkabapiong nNapaywywv Kai agiwv) Kdl wg €k
ToUTOU Ol TONoBeTrOEIC Nou Ba npaypaTonoloUvTal anokAEIoTIKG otnv TTE, evdéxeral va
£€X0UV PNdeVIKN 1 Kal apvnTikn andédoon.

4. H enevduTikh NoAITIKA kabopileTal anod Tnv ZTpartnyikr Emirponn Enevdloewv Tng ETaipeiag
Kdl eykpivetal and To AIoIKNTIKO ZupBoUAlo, AaupBdvovtag un’ oyn TIG NPoBAEYEIG Tou
KavoviouoU EE apiB. 648/12 kal 153/13 (nepi «<EMIR»).
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XopRynon adsiag Asitoupyiag oTrnv «AthexClear ano Tnv Emitponn KepaAaiayopdag»

To dioiknTikG ZupBoUAIo TnGg EmiTponng KegpaAaiayopdg pe Tnv anogaon 1/704/22.1.2015
ano@acios oNoOPWVa

1. Tnv xopnynon adeciag AsiToupyiag ouoTAHATOG KEVTPIKOU avTIGUUBAAAOPEVOU CUUPWVA HE
Tov Kavoviopo (EE) apiB. 648/2012 Tou EupwnaikoU KoivoBouAiou kal Tou SupBouAiou yia
Ta €EwxpnuaTioTnpiakd napdywyd, TouG KevTPIKoUG avTIoUPMBAAAOHUEVOUG Kal Ta apxeia
KATaypagpng ouvaAlaywv, oTnv eTdipeia We Tnv enwvupia <«ETAIPEIA EKKAGAPIZHZ
SYNAAAATQN XPHMATIZTHPIOY AOHNQN>» (ATHEXCLEAR) yia Tnv doknon Twv akdAoubwv
dpacTnpIoTnTWV €kkabapiong:

e EkkaBdpion cuvaAAaywv o€ KIVNTEC agieg
e EkkaBapion cuvaAlaywv o napaywyda
e EkkaBdpion cuvaAAaywv XpnuatodoTnong TiITAwvV

2. Tnv £ykpion Tou KavoviopoU AsiToupyiag Tou SuoTnuatog KevrpikoU AvTICUPBAAANOUEVOU HE
TiTAO «Kavoviopodg Ekkaddapiong ZuvaAhaywv eni KivnTov AEiov e AoyioTikr Mop@r» nou
nepiAauyBaveral ora npakTikad TG un’ apiBu. 103 ocuvedpiaong Tou A.Z. Tng ETaipeiag Tng
28/7/2014.

H 1oxUc Tou ev AOyw KavoviopoU apxilel and Tnv 16n ®eBpouapiou 2015, €kTOG aAnoO TIG
diaTageig Tng unonapaypagou 4 Tng nap. 2.1 Tou Mépoucg 2 Tng EvornTag VII, ol onoieg 1oxUouv
and Tnv 6n ®eBpouapiou 2015.

3. Tnv £ykpion Tou KavoviopoU AsiToupyiag Tou SuoTnuatog KevrpikoU AvTICUPBAAANOUEVOU HE
TiTAO «Kavoviopodg EkkaBapiong ZuvaAlaywv eni Mapaywywv» nou nepiAapBaverar orta
NpakTika TNG un’ api®. 103 ouvedpiaong Tou A.Z. TnG ETaipeiag Tng 28/7/2014.

5.6. ANAAIAPOPQZH OMIAOY

O1 JI0IKNOEIC TWV €TAIPEI®V ToUu OpiAou, und To npiopa TNG YeVIKOTEPNG NpoondaBeiag avaBadpiong
TWV NAapeXopeEVwY and Tov ‘OPIAO UNNPECIOV KAl EVAPUOVIONG TWV KAVOVWV AEITOUPYIAG TOU HE Ta
OleBvr) nNPOTUNA Kal TMPAKTIKEG Kal MPOKEIYEVOU Kal EMTEUXOEl AMOTEAECUATIKN KAl OMAAN
NPOCApHOYr OTIC HETABOAEG NOU €NEPXOVTAl EVOWEI TNG EPAPHOYNC EVOC EUPUTEPOU NAAICIOU PETPWV
oe Eupwnaikd kar naykoouio eninedo KavoviogpoUu EMIR, CSDs Directive k.A.n., ano@aciocav Tn
ouyxwveuon Tng E.X.A.E. pye anoppopnon Tou X.A., Kal TAV TAUTOXPOVN Kdal €K NAPAAANAoOU HETA
NG dvw ouyXwveloewg, andoxion and Tnv E.X.A.E. Tou KAGdou Tou KevTpikou AnoBeTnpiou Kal Twv
NAPEXOUEVWV UMNNPECIOV MNTpwou Kal AlakavoviopoU w¢ Kal TnG dpaoTtnpldtnTag diaxeipiong Tou
JuoTnuatog Aulwv TiTAwv.

H ouyxwveuon pe anoppo@non Tou XA and tTnv EXAE oAokAnpwBnke Pe TNV kataxwpnon oto FEMH
TNG anogaong K2-7391/19.12.2013 Tou Ynoupyeiou AvanTuéng kal AvTaywvioTIKOTNTAG.

H andoxion Tou kAddou Tou KevTpikoU AnoBernpiou AEIOV KAl TWV MAPEXOHEVWV UMNPECIWV
MnTpwou kai Alakavoviouou w¢ Kal Tng dpaatnpioTnTag diaxeipiong Tou SuoThpaTog AuAwv TiTAwv
NG EXAE kail n €ic@popd Tou oto EAANVIKO KevTpikd AnoBetnpio TiTAwv (ONwG PETOVOUAOTNKE TO
XpnuaTioTnpiakd Kévrpo ©eooalovikng A.E.) oAokAnpwBnke pe Tnv kataxwpnon oto NEMH Tou
EBE® Tng anoégaong 39079/19.12.2013 Tou Mpogdpou Tou EpnopikoU kal Bilounyavikou
EnigeAnTnpiou ©gcoalovikng.

Me Tnv oAokAnpwon Tng avadidapBpwong Tou Opidou EAANvika Xpnuatiotnpia - XpnuaTioTrhpio
ABnvov Avovuun ETaipeia SUPPETOXWV OAEG O UMNPECIEG Mou Napeixe To XpnuaTtioThipio ABnvwv
A.E. wg Aiaxeipiotig Ayopdg ouppwva e TO N.3606/2007 napéyxovral onuepa and Tnv
anoppogouaa sionyuevn ETaipeia, n onoia YETA TNV OAOKANPWON TWV ETAIPIK®OV HETACXNMATION®V
éxel wg 100% BuyaTpikeég TNG eTalpeieg Tnv ETaipsia EkkaBapiong Suvaliaywv XpnuarioTnpiou, n
onoia ouvexilel va napéxel TIG UNNPeCieg ekkabapiong cuvaliaywv eni a§iov & napaywywv kal To
EAKAT, katéniv oAOKANPWONG TWV anaiTOUPEVWV KATAOTATIKOV METABOA®V KAl MPOCAPHOY®V Kal
apoU xopnynénkav ol anaitoUeveG eykpioelig and TiG apuodieg apxeg eival To KevTpikd AnoBeTnpio
nou diaxelpifeTal To ZUoTnua Aulwv TITA®WV Kal Napéxel TIG UNNPECieG MNTpwoU Kal Alakavoviouou.
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MEow TOU €TAIPIKOU HETAOXNUATIOHOU EMITUYXAVETAlI €KTOG TNG AVWTEPW AVAPEPOHEVNG OMAANG
npooappoyng Tou OpiAou OTIG enepXOUeveg MeTABOAEC Twv Eupwnaikwv Kavoviopwyv Kal
anoTeAECUATIKOTEPN KATAVOMN KOOTOUG/ anoTeEAEOUATOG HETAEU TwV £TAIpI®V ToUu OpiAou KaBwg Kal
N HETAQOPA PEUCTOTNTAG OTNV EICNYHEVN £TaIPEia.

Eikova Tou OgiAou pHeTA TRV avadiapOpmwon

MeTa TNV oAokAnpwon Tng véag avadidpdpwaong Tou Opilou, n sikova Twv ETaipeiov Tou Opilou
gival n akoAoudn:

e Eionyuévn Etaipeia - EAAHNIKA XPHMATIZTHPIA - XPHMATIZTHPIO AGHNQN ANQNYMH
ETAIPEIA SYMMETOXQN (XPHMATISTHPIO AOHNQN - ATHEX) e kUpia 3pacTtnpiotnta Tn
dlaxeipion TNG opyavwuevng ayopdg (parent company) KaTexel, kal dn APedd PE NMOCOCTO
100%, TiG BuyaTpikég EAAHNIKO KENTPIKO AMOGETHPIO TITAQN A.E. (ATHEXCSD) Kai
ETAIPEIA EKKAGAPIZHZ ZYNAAANATQN XPHMATIZTHPIOY AOHNQN A.E. (ATHEXClear)

e Mn sionyuévn Etaipeia - EAAHNIKO KENTPIKO AMO®GETHPIO TITAQN A.E (ATHEXCSD) n
onoia JdpaacTtnpionolsiTal wG KevTpikd AMoBETAPIO, NAPEXEl TIG UNNPECIEG MNTpwou Kal
dlakavovigpou Kal diaxelpieTal To ZUoTnua Aulwv TiTAwv- 100% BuyaTpiKh TNG EICNYHEVNC
€Talpeiac.

e Mn sionyuévn Etaipeia - ETAIPEIA EKKAGAPIZHZ ZYNAAAATQN XPHMATIZTHPIOY A.E.
(ATHEXClear) pe KUpIO avTIKEIHEVO TNV €KKABAPION TWV CUVAAAQY®V OTIG AyopES agimv Kal
napaywywv 100% BuyaTtpikn Tng eionyuévng ETaipeiac.

5.7. AIAXEIPIZH KE®AAAIOY

O npwTapxIkOG oToxog TNG diaxeipiong kepaAaiou Tou Opilou eival va eEaopaAioTei n diatrhpnon TG
UWNANG MIoTOANNTIKAG Tou OJ1aBaduionc kabwg Kal TWV UYEIMV OEIKTOV KePaAdiou, WOTE vad
unooTtnpilovTal Kal va enekTeivovTal ol dpacTtnpidTnTeG Tou OpiAoU Kal va peyloTonolsital n afia Twv
MEeTOXWV.

Agv unnp&av aAAayEg oTnv Npooéyyion nou uloBeTei 0 'OPIAOG OXETIKA Pe TN dlaxeipion KepaAdaiou
KaTa Tn 01dpKeEIa TNG TPEXOUOTAG XPronG.

O 'Ouihoc kal n Etaipeia eAéyxouv Tnv endpkela Twv Idiwv Kepalaiov aAAa kal Tnv
anoTeAeopaTikOTNTA TNG AEITOUPYIAGg TOUG XPNOIHONOIWVTAG TOV JEIKTN CUVOAIKOU daveiopoU npog Ta
'Id1a KegpaAaia.

OMIAOZ ETAIPEIA
31.03.2015 31.12.2014 31.03.2015 31.12.2014
MPOKNBEUTEG Kal AOINEG EPNOPIKEG UNOXPEWTEIG 8.822 9.213 3.531 2.920
AOINEG MAKPOMPOBETHES UNOXPEWOTEIG 111 111 50 50
A\OINEG BpaxunpOBETEG UNOXPEWOTEIG 558 675 400 446
Meiov Tapeiaka diab&oipa kai Icoduvapa (157.366) (151.551) (98.903) (96.057)
KaB@apog daveiopog (a) (147.875) (141.552) (94.921) (92.641)
I51a KepaAaia (B) 192.692 189.208 172.642 171.412
I31a KepaAala kai ka@apog daveiopog (a+p) 44.817 47.656 77.721 78.771
A€ikTnG poxAguong daveiopou (a/(a+B)) (3,30) (2,97) (1,22) (1,18)

5.8. MAHPO®OPIEZ KATA TOMEA

SUPewva, Pe TIG diaTageig Tou AMXA 8, o kaBopIOPOC TwWV AEITOUPYIK®WV TOPEWV BacileTal oTnv
«dI0IKNTIKA npoogyylon». ZUPPwva HPE TNV  MPOCEYYION auTr, n nAnpogopnon nou 6a
YVWOTOMOIEITAl YIa TOUG AEITOUPYIKOUG TOUEIG MpENEl va €ival auTn nou BacileTal OTIG E0WTEPIKEG
OpPYAVWTIKEG Kal JIoIKNTIKEG dopéG Tou OpiAdou kal Tng ETaipeiag kal oTa KuploTepa KovOUAId TwV
E0WTEPIKWV OIKOVOUIK®WV avagopwv nou JivovTal OToug ENIKEPAAEIG ANWNG EMIXEIPNHATIKWOV
anoQAaocswv»
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QG AsITOUPYIKOG TOHEAG opileTal

Hia

opada

NEPIOUCIAK®Y OTOIXEIWV Kl

AEITOUPYIWV,

a€lonoloUPeEVWY OTNV Napoxn nPoiovTwv Kal UMNNPECI®V, Td onoia UMOKEIVTal Ot JIaQOPETIKOUG
KIVOUVOUG Kal anodoceic anod eKkeiva AAA®V  €NIXEIPNUATIKOV TOMEwV. XTov ‘Opido, To KUpIO
evOIaPEPOV XPNHATOOIKOVOUIKAG NANPOQPOPNONG ENIKEVTPWVETAI OTOUG AEITOUPYIKOUG TOUEIC, EPOTOV
Ta nNAekTpovika cuoTnuata Tng ETaipeiag - dieubUvovTal and Tnv €dpa Tng- BpiokovTal oTn diabeon
TWV enevOUTWV, aveEapTnTa and Tnv andoTacn nou €ival EYKAaTeoTNUEVOL.

Katd tnv 31" MapTtiou 2015, Ta peyédn Twv KUpIWV dpacTnploTATwyV Tou OpiAou avaAlovTav oToug
NAapakaTw AEITOUPYIKOUG TOMEIG:

OMIAOZ AvdaAuon ava Topéa Tnv 31.03.2015
. . Ynnpeoieg
Trading |Clearing |Settlement 2:::: IT ;"nplic;sz A::gz-fm?gu Oikou Aoina* | ZuvoAo
pnR/p ne Exkka®dapiong
Ecoda 2.113|  4.135 388 850 408 986 646 71 474 10.071
Eooda 123 241 23 49 24 57 38 4 28 586
KePAAdiwv
IAanaveg (962) | (1.882) 177y| (387)| (186) (449) (294) (32)| (216)| (4.584)
IAnooBiaeig (97) (189) asy| 9| @9 (45) (30) 3| 2 (461)
ddpol (325) (636) 60)| @31)| (63) (152) (99) an|  (73)] (1.548)
Kepdn pera 853| 1.669 157| 343| 165 398 261 29| 191| 4.064
and popoug
Nayia
Meplouciakd 6.618| 12.951 1.215| 2.662| 1.278 3.088 2.023 222| 1.485| 31.543
SToIxeia
Tapiaka
AlaBZoipa Kal 33.017| 64.612 6.063| 13.282| 6.375 15.407 10.094 1.109| 7.407| 157.366
IoodUvapa
0Ina 2TNOEIA | g5 066 | 166.468 15.620 | 34.219 | 16.425 39.695 26.007 2.858 | 19.082 | 405.440
EvepynTiKOU
Evolo 454701 |244.031 22.898 [50.164 |24.078 58.190 38.124 4.190 |27.974 |594.349
EvepynNTiKOU
ZUvoAo
. 84.272 |164.914 15.474 |33.900 |16.272 39.324 25.764 2.83218.904 [401.657
Ynoxpewoswv
OMIAOZ AvdAuon ava Topéa Tnv 31.03.2014
. - Ynnpeoigg
Trading (Clearing [Settlement ::)::Z IT ;"np;':“i'iﬁ A::gep:m?gu Oikou Aoina* |ZuvoAo
pnu/e ne EkkaBdapiong
Ecoda 1.927| 3.724 258| 908| 246 1.637 1.208 78| 349| 10.335
Eooda 197 380 26 93| 25 168 123 8 34| 1.054
KepaAaiov
Aandvec (815) | (1.575) (109) | (384) | (104) (692) (511) (33)| (148)| (4.371)
IAnooBéoeic 83)| (161) an| @9 @) (71) (52) 3| as)| (47
dopol (330)| (639) (44)| (156)| (42) (281) (207) a3)| (60)| (1.772)
Kepdn pera 895| 1.729 120| 422| 114 761 561 36| 160| 4.799
and popoug
Nayia
neplouaiakd 5.757 | 11.126 771| 2.713| 735 4.891 3.609 233| 1.043| 30.878
oToIXEIa
ITapelaka
5100£01pa Kal 31.420| 60.720 4.207 | 14.805 | 4.011 26.691 19.697 1.272| 5.690 | 168.513
icodUvapa
j\oina aroixeia 4.632| 8.952 620| 2.183| 591 3.935 2.904 188| 839| 24.845
EvepynTIKOU
ZUuvoAo
. |a1.810| 80.799 5.598 [19.701 [5.337| 35.518 26.210 1.692 | 7.572 [224.236
EVEPYNTIKOU
Fuvolo 7.038 | 13.600 942 | 3.316| 898 5.978 4.412 285 | 1.275| 37.744
YNOXPEWOEWV
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O pMepIOPOG Twv Oanavwv E£yive He Bdon ndayla nNooooTd HEPIOPOU HETAEU TWV TOMEWV

dpacTtnpIOTNTAC.

* 3To OKENOG TWV £00dwV nepiAapBavel €éooda enavaTigoloyoupevwv danavwyv, €¢ooda X-NET kal

AOINEG uNNpPeaieg.

5.9. AIANPAMATEYZH ZYNAAAAIQN (‘“TRADING')

H ouvoAikn a&ia Twv £00dwv ano dianpayhdTeuon ouvaAAay®v Tou NP®TOU TPIPRvou Tou 2015,
avnABe og €2,11 ek. evavTl Twv €1,93 €Kk., TOU AvTIOTOIXOU NEPOIVOU 31AgTAKATOC, Napouacialovrag
avu&non kaTta 9,7%, kal avaAluovTal oTov NapakdTw nivaka:

OMIAOZ ETAIPEIA

31.03.2015 |31.03.2014 |31.03.2015 | 31.03.2014
MeTOXWV 1.761 1.658 1.761 1.658
Mapaywywv 352 268 352 268
ETFs 1 1 1 1
ZUvoAo 2.113 1.927 2.113 1.927

Ta €00da ano Tn dianpaypdTeuon TV METOX®WV aviABav ota €1,8 ek., €vavt €1,7 ek. TNG
avTioToIXNG NEPOIVNG NePIOdOU, ePpavifovTag au&non kKaTta 6,2%. H al&non ogeileTal aTnv auénon
TNG OUVAAAAKTIKNG dpacTnplOTNTAG TOU NPpWTOU TPIMAvou Tou 2015.

H ouvoAikn a&ia ocuvaAlaywv oTo npwTo Tpignvo Tou 2015 avAABe ot €6,97 dic &vavtl €6,45 dig
TOU Mepaivou Tpiunvou napoucialovrtag auénon 8,1%. H péon nuepnola a&ia ouvaAlaywv oTo
npwWTO TPiunvo Tou 2015 avnABe ota €116,2 &k. €vavTi Twv €107,5 €k Tou nepoivoU TPIPAVOU
auénuéva katd 8,1%. O HECOC NUEPNOIOG OYKOC OGUVAAAQY®WV OTO MNpwTO Tpiynvo Tou 2015
dlapop@wbnke oc 210,0 ek. PETOXEG &vavTl Twv 51,2 €k PETOXWV TNG AVTIOTOIXNG NeEPIOdOU ToOU
2014 napouaialovrag av&non kata 310%.

O yevikog deikTng TIHwV Tou XA é€kAegioe Tnv 31.03.2015 oTig 775,5 povadeg PelwUEVOC KaTa 6,1%
€vavTi Tng 31.12.2014 (826,2 povadecg)

ZTnv ayopd napaywywv, nap’ 6An Tnv augnon Tou Oykou cuvaAlaywv kaTtd 114,8% (o pEoog
NUEPNOIOG apiBuOC Twv cupBoAaiwv auéndnke oe 86,7 XIA. oupBoAala évavTl 40,4 XIA. TO NpwWTO
Tpignvo Tou 2014), Ta €00da and Tn dianpaypaTeuon TwV cuvalAaywyv aviABav o €352 xIA. évavTi
€268 xIA. gueavifovrag augnon kata 31,3% Adyw TNG Peiwong Tou pECOU €0000U avda oupBoAalo
kata 38% (oe €0,230 oTo nNpwTo Tpiunvo Tou 2015 ano €0,371 oTto nNp®TO Tpiunvo Tou 2014).

5.10. EKKAGAPIZH ZYNAAANATQN (‘CLEARING’)

Ta €00da and ekkabapion cuvaAAaywv yia To NpwTo Tpigynvo Tou 2015 diapoppwbnkav oTa €4,14
€K. &vavTl €3,72 €K. To avTioToIlxo NePOIVO diaaTnua, gugavifovrag av&non TN Ta&swg Tou 11,0%
Kal avaAuovTadl oTov NapakdaTw nivaka:

OMIAOZ ETAIPEIA
31.03.2015 |31.03.2014 |31.03.2015 | 31.03.2014
MeToxXWV 2.725 2.552 0 0
MNapaywywv 824 624 0 0
ETFs 1 2 0 0
I\A/IIEGTISGG\;ég\.:_Ilgp-OAol)Gondoslq (E131IK@V 0dnyInv 291 205 0 0
EvToA®V yvwaoTonoinong cuvalAaywv 364 341 0 0
ZUvoAo 4,135 3.724 0 0

H ouvoAikn a&ia ocuvaAlaywv oTo npwTo Tpiunvo Tou 2015 avnABe oe €6,97 dig EvavTi €6,45 dig
TOU Nepalvou Tpiunvou napoucialovtag auénon 8,1%. H péon nuepnola a&ia ouvaAlaywv oTo
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npwWTO TPiNNnvo Tou 2015 avnABe oTta €116,2 ek. &vavT Twv €107,5 €k Tou nepaivol TPIPRAVOU
au&nuéva kata 8,1%.

Ta £€000a ano ekkabdpion PETOX®WV TA omnoia anoTeAoUvTdl and autd TnG opyavwuevng ayopdag Kdal
TNG KOIVAG NAQT@Opuag, avnABav oTa €2,7 ek. ep@avifovrag augnon katd 6,8%.

O ME0OG NMUEPNOIOG OYKOC OUVAAAQywv OTO MpwTo Tpignvo Tou 2015 diapoppwbnke 210,0 &k.
METOXEG &vavTl TwV 51,2 gk PETOXWV OTO MPWTO Tpiunvo Tou 2014 napoucialovrag av&énon Kartd
310%.

3TNV ayopd napaywywv, nap’ oAn Tnv auv&non Tou Oykou ouvaAlaywv kata 114,8% (o pEoOG
NUEPNOIOG apIBPOG Twv cupPBoAdiwv au&nbnke oe 86,7 XIA. cupBoAaia €vavTi 40,4 XIA. TO NPWTO
Tpipnvo Tou 2014), Ta €00da and Tnv ekkabapion Twv cuvallaywv aviABav oe €824 xIA. €vavTi
€624 xIA. gppavifovrag al&non kata 32% AOyw TNG PEiwoNG Tou YEoOU €00d0U ava cupuBoAalo KaTta
38% (o€ €0,230 oTo npwTO Tpiunvo Tou 2015 and €0,371 oTo NpwTO Tpiunvo Tou 2014).

Ta £€00da anod peTabéoelg — dlaonacelg avépyovTal og €221 xIA. au&nuéva kata 7,8% o€ ox€on KE TO
avTioToIXo MepPaIvo JIAOTNUA, EVW Ol EVTOAEG yvwaoTonoinong ouvallaywv avnABav oe €364 XIA.
ey@avifovrac avuénon katd 6,7%.

5.11. ATAKANONIZMOZ ZYNAAANATQN (‘SETTLEMENT')

Ta €00da TnG kartnyopiac auTtng diapoppwbnkav ota €388 XIA. évavTl €257 XIA. To avTioToiXo
nepoivo diaotnua, gugavifovrag av&non Tng Tagewg Tou 51,0% kal avaAlovTal OTOV NApakdaTw
nivaka:

OMIAOZ ETAIPEIA
31.03.2015 |31.03.2014 |31.03.2015 | 31.03.2014
EEwxpnuaTioTnplak®v peTapiBacewyv OTC (1) 384 249 0 0
EEwxpnuaTIoTNPIak®V PeETaBIBAccwy (2) 4 8 0
ZUvoAo 388 257 0 0

(1) Over the Counter cuvaAAayéc HEOW XEIPIOTWV

(2) Over the Counter yeraBiBaceic, A, dwpPeEG.

5.12. YNMHPEZIEZ XPHMATIZTHPIOY

Ta €00da TNG kartnyopiag auTng nepiAapBavouv Ta €c0oda and TPIPNVIAIEG OUVOPOMECG KAl AUENTEIG
METOXIKOU KEPAAQIOU TWV EI0NYHEVWV ETAIPIOV OTO XPNUATIOTAPIO KABWC €niong Kal TIG TPIUNVIAieg
OUVOPOMEC TWV HEAWV TOU XpNUATIOTNPIOU OTIC AYOPEG ASIwV KAl Napaywywy.

To UWoG TwV £003WV AUTWV YId TO NPWTO Tpignvo Tou 2015 avAABav os €986 XIA., evavTi €1,64 k.
To avTioToixo nepoivd didoTnua, eg@avidovrag yeiwon kata 39,8%. AvaAUovTal de oTov NapakdaTw
nivaka:

OMIAOZ ETAIPEIA
31.03.2015 |31.03.2014 |31.03.2015 | 31.03.2014
A.M.K. eionyuévav etaipiov (1) 206 434 206 434
Tpiunviaieg ouvdPOUEG eiIonyHEVWY (3) 574 676 574 683
SUVBPOPEC HEAGV (4) 199 217 199 217
Epanag dikaiopaTa ioaywyng ato XA (IPO) (2) 0 310 0 310
NOINEG UNNPETIEG EKSOTPIWV 7 0 8 0
ZUvoAo 986 1.637 986 1.644
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1. Ta Oikaiopata and au€noeig PeToXIKoU Ke@aAdiou eTaipeiov avnABav oe €206 XIA.
(TPAMEZA KYMPOY) €vavTi €434 xiA. ( €313 xiIA. ALPHA BANK €61 xiA., EUROBANK
PROPERTIES, €17 xIA, AOHNA ATE, €15 xIA. MINQIKEZ, €15 xIA FORTHNET) To avTigToixo
nepoivo didoTnua, ATol Yelwpéva kaTta 52,5%.

2. Ta 1o npwTo Tpiunvo Tou 2015 dev unnp&av £€00da ano Véeg eiI0aywyES. To nood Twv €310
XIA. 0TO avTioToIxo Nepucivo diacTnua agopd Tn véa eioaywyn Tng etaipeiac VIOCHALCO.

3. Ta £€00da ano ouvOPOMEC EICNYHEVWY €TAIpEI®V, aviABav oTa €574 XIA. To NpwWTO TPiuNvo
Tou 2015 évavTi €676 XIA. TNG avTioToiXng nepiodou Tou 2014, napouaoidlovTag Peiwon kaTd
15,0%, AOYyw TNG MEiWOoNG TNG KEQPAAQIONOINCNG TWV EICNYHEVWV.

4. Ta €0o0da and ouvdpOoOHEG PEA®V aTNV ayopd aglwyv, nou oXeTilovTtal Je To UWPOG TWV ETHOIWV
ouvaAAlaywv Toug, aviABav o €183 XIA. TO NpwWTO Tpignvo Tou 2015 €vavTi €163 XIA. TNG
avTiaToixng nepiddou Tou 2014, au&nuéva kaTtda 12,3%. Ta €00da and oUVOPOMEG TWV HEAMV
otnv ayopd napaywywv aviABav ota €16 XxIA. To 2015 évavti €54 xIA. TNG avTioToIXnG
nepiodou Tou 2014, napouaialovtag peiwon kata 70,4%.

5.13. YMHPEZIEZ ANMOOGETHPIOY

ZTnv Kkartnyopia auTh nepiAappavovtal €0oda and A.M.K. €k3OTpI®V, TPIUNVIAIEG CUVOPOMEG
XEIPIOTOV KABWC Kal Ta £€00dd and KANPOVOMIEC KAN. To UWoG Twv €00dwWV auTWV Yid TO MNPWTO
Tpignvo Tou 2015 avAABe oe €646 XIA., évavt €1,17 ek. To 2014, euavilovrag peiwon Karta
44,5%. AvaAUuovTal O€ OTOV NApPAKATW Nivaka:

OMIAOZ ETAIPEIA
31.03.2015 |31.03.2014 |31.03.2015 | 31.03.2014
Exd0TpI®V (A.M.K.-AXIA LINE) (1) 234 582 0 0
OpoAoya - TiTAoug eAAnvikoU dnuoaiou 8 20 0 0
Engevdutwv 44 51 0 0
XeipioTwv (2) 360 512 0 0
=UvoAo 646 1.165 0 0

1. Ta dikaiwpata and au§hoeig HETOXIKOU KEPAAQiou ETAIPEIOV OTO NMPWTO Tpiunvo Tou 2015
avihBav oe €112 xIA. (€103 xiIA. TPAMEZA KYMPOY, €3 xIA. LAMDA , €3 xiA., HERTZ, €3
XI\. MEDICON) evavti €491 xiIA. (€180 xiA. ALPHA BANK, €116 xIA. EUROBANK
PROPERTIES, €36 xIA. AOHNA ATE, €35 xiIA. MINQIKES, €35 xIA. FORTHNET), ATol
HelwpEva kaTd 59,8%. Ta €0o0da and NAEKTPOVIKN EVNHEPWON EIONYHEVWV ETAIPEIDYV
avnABav os €88 xIA. aTo npwTo Tpihnvo Tou 2015 évavT €91 xIA. To nepaivo didoTnua.

2. >Ta €o0oda XeIploTwV nepiAayBavovTal £€00da aAno MPNVIAIEG CUVOPOUEG noooU €253 XIA.
gvavtl €398 xIA. TnG avTioToixng nepiddou Tou 2014 nou unoAoyifovTal pe Baon Tnv agia
TOU XApPTOQUAAKIOU TwV XEIpIOTWV, £€00da anod apiBud €ouaiodOTnong Xprnong nooou €46

XIA., €00da ano davoiyya Hepidac enevouTtrn €45 XIA. €vavTi
nepiodou Tou 2014, kai Aoind £€00da XeIPIOTWV.

5.14. YNMNHPEZIEZ OIKOY EKKAOAPIZHZ

Ta €00da TNG Katnyopiag auTng diapop@wBnkav os €71 XIA. &vavTl €78 XIA. To avTioToIX0 NePOIvVo
didoTnua, sp@avilovrag Yeiwon TG TaEewg Tou 9,0% kal avaAlovTal oTov NapakaTw nivaka :

€24 xIA. Tng avTioToixng

OMIAOZ ETAIPEIA
31.03.2015 |31.03.2014 |31.03.2015 | 31.03.2014
SUVOPOUEG EKKABAPIOTIKWV HEAMV NApaAywywV 71 66 0
ApoiBr 0,125% €ni margin 0 13 0
ZUvoAo 71 78 0 0

(Mood o€ XIAIAOEG EUPW, EKTOG av avapePeTal dIaPOPETIKA)

44




ATHEX

Athens Stock Exchange

ENAIAMEZE> OIKONOMIKEZ KATAZTAZEI> A’ TPIMHNOY

ZTnVv KaTtnyopia auTh yid TO avTioToIXO MNEPUOIVO didotnua Tou 2014 nepiAapBavovrav €coda
apoiIBng 0,125% ni Margin OTIC EJNOPIKEG TPANeleC OTA NApaywya npoidvra nou unoAoyilovrav oc
nuepnola Baon, evw Sev undapyel avTtioToixn Xpéwaon yia To 2015.

5.15. ATIAXYZH NAHPO®OPHZHZ ("MARKET DATA")

ZTnv Kartnyopia auTh nepiAayBavovTal Ta €00da avaueTadoong TNG XPNHATIOTNPIAKNAG NANpo@opiag
TNG ayopdg XpnuaTtioTnpiou ABnvav, TG ayopds XAK kabwg kal €00da and Tnv NwANon oTaTIoTIKWV
oToixeimv. Ta €00da Tng katnyopiag auTng dlapoppwbnkav oe €850 xIA. évavrti €908 xIA. To
avTioToixo nepoivo diacTnua, ep@avilovrag peimon TnG Ta&swg Tou 6,4% kal avaAuovtal oTov
napakaTw nivaka:

OMIAOZ ETAIPEIA
31.03.2015 |31.03.2014 |31.03.2015 | 31.03.2014
'Ecoda and Market Data 839 902 914 984
'Ecoda anod NwANCEIg eVvTUNWYV 12 6 11 7
ZUvoAo 850 2908 925 990

5.16. YMHPEZIEZ NAHPO®OPIKHZ

Ta €00da Tng kartnyopiag autng avAABav ce €116 xIA. évavti €119 xIA. To avTiOTOIXO MNEPOIVO
didoTnua napoucialovtag peiwon 2,5% kal avaAuovTal oTov NapakaTw nivaka:

OMIAOZ ETAIPEIA
31.03.2015 |31.03.2014 |31.03.2015 | 31.03.2014
ADEIEG XPNONG TEpHATIK®WV AT (1) 95 30 37 0
Ynnpeoieg o péAN (2) 21 89 21 59
ZUvoAo 116 119 58 60

1. Ta €0o0da and adeieg Xpriong TeppaTikwy AT avAABav aTa €95 XIA spgavilovrag al&non Tng
TA&ewg Tou 216,7% AOyw TNG aAAayng TNG TIMOAOYIAKNAG NOAITIKNAG N onoia e@apuoleTal o€
€Tnola Baon via 1o 2015. 310 npwTo TPiunvo Tou 2015 sionxdn véa Xpéwon yia Ta
dikaiwpaTa d1aTipenong emnA&ov KwdIKoU XEIPIOTN Nou anepepe noad € 58 XIA.

2. 2T1a €000a and unnpecieg ota MEAN ocupnepiAapBavovral €0oda unnpeoiwv TRS €2 XIA.
Kabwg kal €18 xIA. and xpnon npoodeTwV TEPUATIKWV Kal gg@avifovTal JEIwPEVa O OXETN
ME TO avTioToixo nepoivo didoTnua KaTta 76,4%, yiaTti 0To NEPOIVO NPWTO TPINNVO Unnpxav
£€000a and napaxwpnon AoylodikoU, Uyoug €61 xIA. H Xpgwaon cuvdpoung TNG unnpeaciag
OMNET API nogouU €60 xIA., yia To NpwTo Tpipnvo Tou 2014 napexeral dwpeav oTa PeAn and

1.1.2015.

5.17. EZOAA ENMANATIMOAOIOYMENQN AAIMNMANQN

Ta nood Twv danavwv nou enavartigoAoynbnkav oToug NeAATEG, yid TO NpwTO Tpiunvo Tou 2015
dlapop@wOnkav os €197 xIA. au&nuéva kata 21,6% o€ ox€on WE TO avTioToixo nepoivod didoTnua.

OMIAOZ ETAIPEIA
31.03.2015 |31.03.2014 |31.03.2015 | 31.03.2014
AikTuo XpnuaTioTnpiakwv Suvaliayov (A.X.5) 197 162 197 162
ZUvoAo 197 162 197 162
(nood o€ XIAIAOEG EUPW, EKTOG av avaPepeTal dIaPOPETIKA) 45
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Ta €00da and AXZ Uwoug €197 XIA. apopoUv snavaTtigoAoynon Twv danavav Tou OpiAou yia Tn
XPnon Tou AIKTUOU XpnuaTtioTnpiak®v SuvaAiaywv ota MEAn. O1 avTioToixeg dandaveg sugavilovral
OTIC enavaTigoAoyoUueveg dandaveg. (BA. ony. 5.35).

5.18. AOINEZ YNHPEZIEZ

Ta €00da and Aoinéc unnpecieg napouciacav av&non katd 326,2%, avepXOUeva OTO NoCo Twv €277
XIA., €vavTl Twv €65 xIA. To avTioToixo nepoivo didoTtnua. H availuon Twv €00dwvV aAuTnG TNG
KaTnyopiag napouaialeral oTov NAPAKATW Mivaka :

OMIAOZ ETAIPEIA
31.03.2015 |31.03.2014 |31.03.2015 | 31.03.2014
Exknaideuon (1) 28 1 28 1
Evoikia 62 62 62 62
Mapoxr unooTNPIKTIKWV UNNPECIOV OE ETAIPIEG 0 0 27
Katantwoeig eyyunoswy - Moivik®v pnTpwv (2) 186 0 0
Aoina 1 2 0
ZUvoAo 277 65 117 64

1. A@opa £€0oda and enixoprnynon OAEA.

noco €186 XIA., apopd NpooTINa HEA®V XA yid TN YN EKNARPWON TNG UNOXPEWGNG TOUC OTO
JuoTtnpa ASiov w¢ Npog TNV Napadoaon KIVATOV a§iov TwV ouVaAAay®Vv wg OQEeIAaV HEXPI TO
nEpag Tou diakavoviouou.

5.19. NEEZ YNMHPEZIEZ (Xnet, KN XAK - Sibex, YnootnpiEng MAnpo@opikng)

2Tnv katnyopia auTth nepiAapBavovral Ta €0oda UMOCTAPIENG AAAWV ayopwv KABWG Kdal VEEG
UNNPECieg Nou napexel o 'OpIAog nou dev cuvdEovTal AUECaA WeE To core bussiness onwc colocation
UMNPECIEG NOU avagEpovTal TNV NApaxwpnon Tne Xprong TwV EyKATaoTAOEWV KAl GUOTNHATWY Tou
Opilou kKaBwc kal TNV Napoxr Unnpeoi®v AOYIOHIKOU O TPITOUC Kal avaAuovTal oTov NapakaTw
nivaka wg €&ng:

OMIAOZ ETAIPEIA
31.03.2015 31.03.2014 31.03.2015 31.03.2014

'‘Ecoda ano X-NET 63 100 5

YnooTtApiEn aAAwv ayopwv (XAK-SIBEX) 18 7 14

Ynnpeaieg Colocation 81 91 53

Market Suite 18 51 8 50

UNAVISTA LEI - EMIR TR 112 44 0
Z0voAo 292 293 81 65

KaTtd Tnv avagopd Twv cuvalhaywv Ta unodxpea peEpn avayvwpifovral pe Baon Tov kKwdiko Legal
Entity Identifier (LEI), éva povadiko KwdIkO yia KABE VOUIKN OVTOTNTA nou ekdideTal oUNPWVA HE TO
npoéTuno I1SO17442 kair enonTelovTal anod Tnv enonTikn apxn Regulatory Oversight Committee for
the Global Entity Identifier System (LEIROC) nou €xel opioTei ano 1o Financial Stability Board.

Me Baon Ta napandvw Kal MNPoKeIHEvou va OSIEUKOAUVOOUV Ta WEAN Hag, ano@acioTnke and Tov
‘OgIA0 XpnuaTioTnpiou ABNvVmV avTioToIXWV UMNPECI®V NP0 OTO OUVOAO TWV OUMHETEXOVTWV OTNV
ayopd, NPOKEINEVOU va KAAUWOUV TIG UMOXPEWOEIC avapopdc kabwg kal Tnv avaykn €kdoong
Kwdikou LEL.

Ma TiI¢ avaykeg TwV Napandavw UMNNPECINV £XOUV ouva@Bei cUuPBACEIC Ue Ta HEAN PAC KABWC Kal HE
npounBeuTn. Ta €00da yia TNV CUYKEKPIPEVN UNNPETia yia To NpWTO Tpiunvo Tou 2015 avAABav o€
€112 yIA.

(nood o€ XIAIAOEG EUPW, EKTOG av avaPepeTal dIaPOPETIKA) 46
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5.20. AIAXEIPIZH KE®AAAIOY EKKAOGAPIZHZ
ATOPA AZIQN

H ETtaipeia EkkaBapiong ZuvaAiaywv XpnuaTtioTnpiou ABnvav A.E. (ATHEXClear) diaxeipileTal 1o
Kepahaio Ekka®dpiong pe okono Tnv NpooTacia Tou ZUCTAKATOG and MIoTWTIKOUG KIVOUVOUG TwV
EkkaBapioTikwv MeA®V Nou anoppéouv anod Tnv ekkaddapion TwV oUVAAAay®V.

210 Kegpahaio EkkaBdpiong cio@epouv Ta EkkaBapioTika MEAN anokA€ioTIKG Me peTpnTd. H
AthexClear, napakoAouBei kal unoloyilel oe nueprnaola Bacn Tov Kivduvo aB£TNONG UNOXPEWTEWV
Twv EkkaBbapioTik®v MeAwv Kal deopelel avTioTOIXEG NPOCOETEC EYYUNOEIG HE TN HOPPN HETPNTOV
n/Kar gyyunTIKOV €nIOTOA®V. Bdosl Twv eyyunoewv nou €xouv OeoueuTei, avaBewpolvTal ot
Kabnuepivr Baon Ta NIoTWTIKG Opla Nou anodidovTtal aTa PEAN, N TAPNON TWV OMNoiWV eAEYXETAl OF
npayuartikd Xpovo kata Tn didpkeia Tng ouvedpiaons. To eAdxioTo Uwog Tou Kepalaiou Ekkadapiong
enavatnoAoyileTal kaT’ eAaxioTov o€ pnvidaia Baon cUPNP®WVA UE TIG NPOBAEWYEIC TOU KAVOVIOPOU, £TCI
®oTe To UYOC TOU va enapkei Kat’ eAAxIOTOV yid TNV KAAUWN Kata navra Xpovo Tng {nuidg Katw ano
aKpaieG OUVONKEG ayopdg mnou nBeAe npokUWEl Ot MEPINTWON unepnuepiac Tou EkkaBapioTikoU
Mé&Aoug oTo onoio To cUaTNHA £XEl TN MEYaAUTEPN €kBean KivOUvou.

H ocuppeToxn kabe EkkaBapioTikoUu MéAoug aTo KepaAalo EkkaBdapiong npoodiopileTal Ye Baon Tnv
KGBe Mepida Tou oc auTd. H pepida anoTeAsiTal and To oUVOAO TwV €I0POpwWYV Tou EkkaBapioTikoU
MéAoug nou €xouv kataBAnBei oTto KepdaAaio yia To oxnUATIONO TNG, Npooau&avopevn HE TIGC TUXOV
NpocodouUG nou npokUNToUV and TouG KAVvOVeC Olaxeipiong Kal engvduong Twv OlaBesipwv Tou
KegpaAaiou EkkaBapiong, kabw¢ kal PE TO KOOTOC dlaxeipiong KIVOUVWV Kal aoQAaAsi®Vv, Onwg
npoadiopifovTal pe Tig diadikacieg TnG ATHEXClear. O1 npdoodol kal Ta €50da enipepifovTal wg Npog
KGBe Mepida EkkaBapioTikoU Méloug oTo KeaAalo EkkaBapiong avaloya pe To UWoG auTnc.

O1 eio@opec unép Tou Kepalaiou EkkaBapiong npénel va kataBaAlovTtal and Ta EkkaBapioTika MEAn
0AOOXEPWC KAl TOIC WETPNTOIC HWEOW TpanedikoU AoyaplacpoU Tng AthexClear otnv TTE (BA£ne
enevOUTIKA MOAITIK onu. 5.5). Z& nepinTwon €nioTpo@nc XpnuaTikou nooou Mepidag, oOnou
OUVTPEXEI NEPINTWON KATA TOUG OpOUG Tou napovTtog, n ATHEXClear kaTtaBAAAEl To OXETIKO NOCO O€
Tpane(ikd Aoyapiacpo Tou EkkaBapioTikol MéAoug.

To eAaxioro Uwog Tou KepaAhaiou Ekkadapiong, BacileTal oTo UWoG TWV GUVAAAAYWV NOU JIEVEPYEI
To KGBe pEAog kal unoloyiletal kat’ €101kO TPOMNO NoU MNEPIYPAPETAl OTIG anoPacesic TnG Emmponnig
KegpaAaiayopdg kai ato Mépocg 4 EvoTtnta II Tou Kavoviopou EkkaBdpiong ZuvaAlaywv Eni KivnTov
AZiov oe AoyioTiknl Moper TnGg ATHEXClear onwc ioxvel. MNa kdBe upnva, n dlapopd Tou VEOU
unoAoinou and To nponyoUHeVo unoAoino, yia kAbe pepida MEAoug, kaTaBAAAeTal 1 €IonpaTTETAI
availoywg, and Tov Alaxeipiotn Tou KepaAaiou Ekkabapiong.

Mpokeigévou va oAokANpwOsi n npocappoyn oTov Kavovioud EMIR uloBetriBnkav ol anapaitnTeg
aA\ayég otov Kavoviouo EkkaBdapiong ZuvaAdaywv eni Kivntov A§iwv o€ AoyioTikr Mop®n Kal
oupnepIAPONKav w¢ oxedlo oTov QAakeAo adeioddéTnong nou unoBfARGnke otnv Emitponn
KepaAaiayopdg.

H Enitponn KepaAalayopdg xopriynoe adsia A&IToupyiag ouoTHATOG KEVTPIKOU avTiIouhBaAAdpevou
oUppwva e Tov Kavovioud EE 648/2012 Tou Eupwnaikou KoivoBouAiou, otnv ATHEXClear pe Tnv
un’ apiBud 1/704/22.1.2015 andgaon Tnc.

MapdAAnAa uneypaen oupBacn pe Tnv Tpdnefa EAAAdog Aoyw Tng 1810TNTAg TnG AthexClear wg
GUEOOU OUMMETEXOVTA MEOCW O1adIkTUOU OTO UoTnua Taxeiag Metagopdc KegpaAaiou kal
AlakavovigpoU o€ guvexn xpovo TARGET2-GR yia Tnv ikavonoinon anaitioswv Tou Kavoviopou
EMIR.

To véo Uwog KepaAaiou EkkaBapiong avepxetal o€ €16.747.491,00 kai ioxUel pexpl Tnv 31.5.2015.

ATOPA MNAPATQIrQN

To A.Z. Tng Athex Clear otnv pe un’ apiBud 109/17.11.2014 ocuvedpiaon Tou gvekpive Tn dnuioupyia
evOG ouvoAou MOAITIKOV Kal peBodoloyimv diaxeipiong kivoUuvou Adyw TNG aAAayng Tou HovTEAOU
ekkadbapiong oTnv ayopd napaywywv, Tou KavoviguoU EkkaBdpiong ZuvaAiaywv eni Mapaywywv
aAAd kal Aoyw Twv npooappoywv oTIG anaitioeic Tou Kavoviopou EMIR. (BA. ony. 5.5)
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Me dedopévn TNV MeTABaAcn oTo VEO POVTEAO OoTnV ayopd Mapaywywv Tnv 1n AekeuBpiou 2014 n
AthexClear opioe TIg diadikacieg diaxeipiong Kivduvou Tou ZuoThuaTog Mapaywywv o€ €@appoyn
Tou Kavoviopou (AMO®AZH 5 AthexClear). (BA. ony. 5.5)

MapaAAnAa uneypaen cUpBacn pe Tnv Tpanela EAAGSOG Aoyw Tng 1016TNTag Tng AthexClear wg
GUEOOU OUMMETEXOVTA MECW O1adikTUOU OTo UoTnua Taxeiac Metagopdc Kegpalaiou kal
AlakavoviopoU og guvexn Xpovo TARGET2-GR yia Tnv Ikavonoinon anaiThoswv Tou KavoviouoU
EMIR.

SUhgewva pe To véo Kavoviopo EkkaBdapiong ZuvaAlaywv eni MNapay®@ywv Kdl OUYKEKPIMEVA TO
Mépog 6 Tng Evornrag 11, ouviordtal KepdAalo EkkaBapiong yia Tnv Ayopd Mapaywywv, To UWog
Tou onoiou pe Bdon Tnv Anogacn 13/17.11.2014 Tou A.Z. Tng AthexClear Tnv 31/12/2014 avnAbe
oe €13.465.290,00, svw yia To Xpovikd didotnua 01.5.2015 £€wg 31.5.2015 avépxerar ot
€8.569.849,00. O unoAoyiopog yiveTal o€ unviaia paon.

H diaxeipion Tou Kegahaiou EkkaBapiong otnv ayopd napaywywv dev dIAQEPEl anod eKeivn OTO
Kepahaio Ekkadapiong otnv ayopd ASIov (BA. avwTEépw).

5.21. AMOIBEZ KAI EEOAA NMPOzZQMIKOY

To k6oTOG piIoBodoaiag yia Tov ‘OdIA0 KATa To NPWTO TPiunvo Tou 2015 avAABe og €2,27 eK. &vavTi
€2,37 €K. To avTioToIxo nepoivo didoTnua, epgavidovrac peiwon kata 4,3% .

To kooTog pioBodoaiag yia Tnv ETaipeia katd 1o npwTto Tpignvo Tou 2015 avAABe oe €1,03 k.
€vavTl €991 xIA. To avTioToiXxo nepaoivo didoTnua, epgavifovrag alénon kata 4,1%.

SUMWvVA PE TNV AOYIOTIKN apxn nou e@appoletal and 1o 'OpiAo ano 01.01.2013 E&skivnoe n
kepaAaionoinon danavwv (dnuioupyia CAPEX) nou agopoUlv avanTtu&n cuoTnuatwy Tou Opilou. To
noco Mou KEPAAdIONOINONKE yid To NpwTo Tpignvo Tou 2015 aveépxeral oTic €191 xIA. o eninedo
OuiAou (2014 €144 xIA.) kal €xel HeTaPePBei anod TIC apoIBEC kal £€E0da npoownikoU. H €EENIEN Tou
apiBpol Twv epyalopévwyv otov 'OpiAo kal oTnv ETaipeia, kabwg kal n avaAuon TwV dapoiwv
npoownikoU gugavileTal oTov NapakaTw nNivaka:

OMIAOZ ETAIPEIA
31.03.2015 |31.03.2014 |31.03.2015 | 31.03.2014
MioBwToi 237 228 104 96
ZUvoAo Mpoownikou 237 228 104 96
OMIAOZ ETAIPEIA
31.03.2015 |31.03.2014 |31.03.2015 | 31.03.2014
AnodoxEC NPOCWNIKOU 1.745 1.708 803 687
Epyod0TIKEG EI0POPEG 330 423 149 203
AnolnuIwoeig Adyw anoxwpnong npoownikou 8 21 0 0
Kot el oy nedBn anoiplaons 2| ow| o 1
AoINEG Napox&g (ao®AAioTpa KAn.) 159 188 67 87
ZUvoAo 2.269 2.370 1.032 991

H peiwon oTIG EpyodOTIKEG EI0POPEG NPOEPXETAl AMO TN HEIWON TOU OUVTEAEDTH TWV
elopopwv IKA katd 1%.

£PYOJOTIKWV

YNoxXpe®OoEeIG NPoG EpYyaloOHEVOUG

O 'OupiINog aveBeoe o avaloyloTh) TNV €KNOVNON HEAETNG Npokeipgevou va OlepeuvnBolv Kal
unoAoyioToUv Ta avaAoyioTikd Peyedn, Baosl Twv npodiaypapwv nou BETouv Ta Aigbvry AoyioTikd
Mpdétuna (AAM 19 avaBewpnuévo), nou MPOBAENOUV TNV UMOXPEWTIKN KATAXWPNON TOUG OTnV
KatdoTtaon OikovouiknG ©€ong kal oTnv KatdoTaon ouvoAikoU €100dnuaTtoG. Katd Tnv avaAoyioTikn
anoTignon («actuarial valuation») eAf@Onoav unown OAEG Ol OIKOVOUIKEG Kdal ONUOYPAPIKEG
NapAaPeTpol nou oxeTidovTal Ye Toug epyalopevoucg Tou OpiAou.

(nood o€ XIAIAOEG EUPW, EKTOG av avaPepeTal dIaPOPETIKA) 48
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H kivnon Tng npoBAewnC yia To NpwTo TPiunvo Tou 2015 ¢aiveTal avaAuTika oTov akoAouBo nivaka:

/\OYIOTIKEG ANEIKOVIOEIG OULPWVa UE TO avaBewpnuévo AN 19

(nooa oe €)
lNepiodog

Mooa avayvwpiopéva oTnv Kataotaon OIKOVOHIKNG @£onG
Mapouoa a&ia unoxpeWoewv
EUAoyn a&ia nepouciak®V OToIXEIWV NPOoyPAPHaTog
Ka@apn unoxpéwon avayvwpiopévn otnv Kardoraon
OIKOVOHIKNG @€0NnG
Mood avayvwpiopéva 0To AoydpiaoHO ANOTEAECHATOV
KooTog Tpéxouoag anaoyoAnong
KaBapdg TOKOG €ni TNG unoXpewaong/(NEPIOUCIKOU OTOIXEIOU)
SUVOAIKO BIaxelpIoTIKO £€€0d0 nou avayvwpileTal aTo
AOY.aMNOTEAEGHATWV
Kavoviko £€§030 oTo AoyapiaoHO anoTEAECHATWOV
KoaTog nepikonwv/diakavoviopwv/TepuaTiopol unnpeaoiag
AN £E000/(£0000)
2UVOAIKO £€5§030 OTO AOYApPIACHO ANOTEAECHATWV

MeTaBoAn oTnv napouca agia TnG unoxpEmwong
Mapouaoa agia unoxpéwaong aTnv apxn TngG nepiodou
Avanpocappoyr avadiopydvwaon Opilou

KooTog Tpéxouoag anaoyoAnong

KooTog TOKOU

Mapox&g nou NAnpwenkav anod Tov pyodoTn

KoaTog nepikonwv/diakavoviopwv/TepuaTiopol unnpeaoiag
KoaTog avadiopyavwang

AAAO €€000/(£0000)

AvaloyioTikn {nuida/(KEPdOG) - OIKOVOUIKEG UNOBETEIG
AvaloyioTikn {nuia/(kEpdog) - dnNUOoYPAPIKEG UNOBETEIG
AvaloyioTikn {nuid/(kEpdog) - euneipia nepiodou
Mapouoa agia unoxpéwong oTo TEAOG THG NEPIOGIOU

NMpocapuoyEg

MpoCapuOoYEG OTIG UNOXPEWOEIC and alAayn Twv UnoBEocewv
EMNEIPIKEC NPOCAPHOYEG OTIG UNOXPEWOEIG

EunEIpIKEG NPOCApUOYEG OTA MEPOUCIAKA OTOIXEIA

ZuvoAikO avaloyioTiko képdoG/ (gnuia) ornv Kabapn Ofon
AANAEG npoaappoyeg otnv Kabapr) ©on

ZuvoAIkO Nooo nou avayvwpidetal otnv Kadapn Oéon

MeTaBoA£EG oTNV KABApPK UNOXPEWOCT AVAYVWOPICGHEVN CTOV
100AOYIOHO

KaBapr unoxpéwaon kaTtd Tnv £vap&n Tou £Toug
Avanpooappoyr avadiopydvwaon Opilou

Eiopopa epyodoTn

Mapoxég nou NAnpwOnkav anod Tov epyodoTn

SUvoAo dandavng nou avayvwpioTnKE OTO AOyapIiaopo TwvV
anoTeAEONATWV

SUVOoAIkO Nooo nou avayvwpiletal otnv KaBapr) ©¢on

Ka@apr unoxp£won oTo TEAOUG TOU £€TOUG

OpiIAOG
31.03.2015 31.03.2014

1.991.326 1.472.132
0 0
1.991.326 1.472.132
16.342 15.491
10.363 14.136
0 0
26.705 29.627
0 0
0 0
26.705 29.627
1.964.621 1.442.505
0 0
16.342 15.491
10.363 14.136
0 0
0 0
0 0
0 0
0 0
0 0
0 0
1.991.326 1.472.132
0 0
0 0
0 0
V] 0
0 0
0 0
1.964.621 1.442.505
0
0 0
26.705 29.627
0 0
1.991.326 1.472.132

(nood o€ XIAIGOEC EUPW, EKTOC av avapePETal diaPopPETIKA)
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/\OYIOTIKEG AMEIKOVIOEIC OUL@PVA HUE To avaBewpnuevo AN 19 .
o ETaipeia
(nood o€ €)
lNepiodog 31.03.2015 31.03.2014
Mooa avayvwpiopéva oTnv Kataotaon OIKOVOHIKNG @£ong
Mapouoa a&ia unoxpEWOoEWV 1.024.525 784.337
EUAoyn a&ia nepouciak®V OTOIXEIWV NPOYyPARHATOC 0 0
Ka@apn unoxpéwon avayvwpiopévn otnv Karadoraon
OIKOVORIKAG O£oNG 1.024.525 784.337
Moocd avayvwpiopéva oTo AoydpiaoHO ANOTEAECHATOV
KooTog Tpéxouoag anaoyxoAnong 7.198 6.416
KaBapog TOKoG €ni TNG unoxpéwong/(nepiouaikol OToIXEIOU) 5.338 7.550
SuvoAiko diaxelpioTikd £€€000 nou avayvwpileTal aTo 0 0
Aoy.anoTeAEoPATWV
Kavoviko £€§030 o0To AoyapiaoHO anoTEAECHATOV 12.536 13.966
KOoTOoG nepikonv/d1aKkavoviouwV/TEPUATIONOU unnpeaiag 0 0
AN\ £E000/(£0000) 0 0
2uvoAikO £§030 0TO Aoyapiacpo anoTeEAECHATWV 12.536 13.966
MeTaBoARn oTnv napouca agia TnG unoxpEmwong
Mapouoa a&ia unoxpewaong aTnv apxn Tng nepiddou 1.011.989 770.371
Avanpocappoyr avadiopydvwaon Opilou 0 0
KooTog Tpéxouoag anaoyxoAnong 7.198 6.416
KooTog TOkou 5.338 7.550
Mapox&g nou NAnpwenkav anod Tov pyodoTn 0 0
KoaTogG nepikonwv/diakavoviop®v/TepUaTiopol unnpeaciag 0 0
KooTog avadiopydvwaong 0 0
AAO £E000/(£0000) 0 0
AvaloyioTikn {nuid/(KEPdOG) - OIKOVOUIKEG UNOBETEIG 0 0
AvaloyioTikn {nuia/(kEpdoG) - dnUoYypaPIKEG UNOBETEIG 0 0
AvaloyioTikn nuia/(képdog) - guneipia Nepiodou 0 0
Mapouoa agia unoxpéwong oTo TEAOG THG NEPIOIOU 1.024.525 784.337
NMpocapuoyEg
MPoCapUOYEG OTIG UNOXPEWOEIG and aAAayn Twv unoBEégewv 0 0
EMNEIPIKEG NPOCAPUOYEG OTIC UNOXPEWTEIG 0 0
EunEIpIKEG NPOCApUOYEG OTA MEPOUCIAKA OTOIXEIA 0 0
ZuvoAikO avaloylioTikO kEpdog/ ({nuia) ornv Kadapn Oéon 1] 0
AA\EC npooappoyeg atnv KaBapr Oon 0 0
ZuvoAIkO Nooo nou avayvwpidetal otnv Kadapn Oéon 0 0
MeTaBoA£G oTNV KABaApr UNOXPEWGCT AVAYVWPICHEVN CTOV
100AOYIOHO
KaBapr unoxpéwaon Katd Tnv €vapén Tou £Toug 1.011.989 770.371
Avanpocoappoyn avadiopydvwaon Opilou 0
Eiopopa epyodoTn 0 0
Mapox&g nou NAnpwOnkav anod Tov epyodoTn 0 0
SUvoAo 6a|javnq Nnou avayvwpioTnNKE OTO AOyapiaopo Twv 12.536 13.966
AnOTEAEOUATWV
SUVOoAIkO Nooo nou avayvwpiletal otnv KaBapr) ©¢on 0 0
Ka@apr unoxp£won oTo TEAOUG TOU £€TOUG 1.024.525 784.337

(nood o€ XIAIAOEG EUPW, EKTOG av avaPepeTal dIaPOPETIKA)
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O1 avaAoyIOoTIKEG NapadoXEG NOU XPNOIKMONOINONKAv aTnV avaAoyIoTIKR HEAETN CUNQWVA PE To AAM

19 €ival o1 akoAoubeg:

AvaAoyIOTIKEG NapadoxEG

Hpepopnvia anoTtignong

31.03.2015 31.03.2014
EniTokio npoggdpAnong 2,11% 3,92%
IAUENON anodoxwv ( Hakpoxp.) 1,75% 2,00%
MANOWPIoUOG 1,75% 2%
ovnoeTTa EVK 20'00 (eABeTIKOG E V K 2000 (eABeTikOG Nivakag)
nivakag)
MocooTo anoxwpnoewv (Turnover) 0,50% 0,50%

HAIKiEG KavoVIKNG anoxwpnong

O1 6pol anoxwpnong Tou
Tapeiou Kolvwvikng
ACQAAIONG Nou avhkel o
kGBe epyaldpevoc

01 6pol anoxwpnong Tou Tapeiou
KoIlvwvikng Acpaiiong nou
avnkel o kabe epyaloPEeVog

MNa Tov npocdlopICPO TOU EMITOKIOU MPOEEOPANCNG cUPPwva Pe To AAM 19 xpnoigonoioUvTal
Oedopéva and deikTeG OMOAOYwWV iBoxx AA-rated nou ekdidovtar and Tnv International Index

Company.

5.22. AMOIBEZ KAI EEOAA TPITQN

>To NpwTO TPiunvo Tou 2015 ol apoIBéc kal Ta £€Eoda TpiTwv Tou Opilou avnABav oe €125 XIA.,
gvavT €117 xIA. peiwpéva Kata 6,8% oe oxEon KE TO AVTIOTOIXO NEPOIVO dIAoTNHa. TIC APoIBEG Kal
€€0d0a TpiTwV nepiAapBavovTal ol aPoIBEC TwV HEA®V TV A.Z OAWV TwV €Talpeiwv Tou Opilou. Ta
avTioToixa kovdUAIa yia Tnv ETaipeia fTav €102 xIA. (2014: €101 xIA.)

OMIAOZ ETAIPEIA
31.03.2015 |31.03.2014 |31.03.2015 | 31.03.2014
ApOIBEG HEA@V A.Z. 10 11 8 10
ApoIBEG kal €€0da SIKNYOpwV 15 15 15 15
AUOIBEG EAEYKTWV 40 40 20 26
Apo0IBEG oupBoUAwY (1) 26 24 26 23
ApoIBEg FTSE (XA) 34 25 34 25
NoIngg apoIBEg 0 1 0 0
ApoIBEG oupBoUAwyv eknaideuong 0 1 0 1
ZUvoAo 125 117 102 101
1. A@opd Jdandveg vyid avaloyioTiKn MEAETN, METAPPACEIC, €MAOYAC NPOCWNIKOU Kdal
TAaKTOMNOINONG AuBalpETou TNG AXApVQV.
5.23. YNMHPEZIEZ KOINHZ Q®EAEIAZ
OMIAOZ ETAIPEIA
31.03.2015 (31.03.2014 |31.03.2015 | 31.03.2014
S1abepn - Kivntn TnAepwvia-Internet 40 38 26 37
MiocBwpéva KUKA@PaTa - AXS 30 53 12 25
AEH 140 136
EYAAI 2 1 0 0
ZUvoAo 212 228 39 66
(nood o€ XIAIAOEG EUPW, EKTOG av avaPepeTal dIaPOPETIKA) 51
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>Tnv katnyopia auth nepiAapBavovTtal ol dandaveg yia NAeKTpikd pelpad, vepo, oTabepr| Kal KIvnTh
TNAe@wvia kal TNAenikolvwviakd dikTua nou avnABav GuvoAikd oe €212 xIA. €vavTl €228 XIA. To
nPwTO TPiuNvo Tou 2015 peiwpéva katd 7,0%. MNa tnv Etaipeia Ta £€€0da autd avnABav og €39 XIA.
TO NPWTO Tpiunvo Tou 2015 évavTi €66 XIA. To 2014 gu@avifovTac onuavTikn Peinon 78,8%.

5.24. ZYNTHPHZEIZ/MHXANOIPA®IKH YNOZTHPI=H

O Aoyaplaguog GCUVTNPNOEIG/INXavoypagikn UnooTnpiEn nepIAAPBAavel Tn  OuvThApnon Tou
UAIKOTEXVIKOU £Eo0nAIOHOU Tou OpiAou, KaBWG Kal Tn Pnxavoypagikn unooThnpIiEn Twv cuoTNUATwV
NANPOPOPIKAG (TEXVIKI UNOCTNPIEN CUCTAMATOC OUVAAAAY®V, BAcswv dedouevwy, =.A.T. KAN) Kal
anoTeloUv cuppaTikeéG deopeloelg. Ta £€€oda auTng TNG kaTtnyopiag diapoppwlnkav yia Tov ‘OpiAo
oTa €343 xIA. To Np®To Tpipnvo Tou 2015 (2014:€318 xIA.), au&énuéva katd 7,9% o oxeon WE TNV
avTigToixn NepPaoIvi nepiodo evw yia Tnv Taipsia ATav €244 xiIA. To NpwTO Tpignvo Tou 2015 &vavri
€309 xIA. yia To NpwTo Tpiunvo Tou 2014.

5.25. AOINOI ®0OPOI

O MNn eKNINTOMEVOG POPOC npooTiBEuevng afiag kal ol Aoinoi @opol (POpol aKIVATWY) nou
€niBapUvouVv To KOOTOG £pyaciov avnABav o €286 XIA. £vavTti €127 xIA. au&nuéva kata 125,2% os
ox£0on ME TO avTioTOIXO NEPOIVO JIACTNHA. STO NPWTO TPINNVo Tou 2015 0To NO0GO TWV POPWV EKTOG
®OMA, nepihapBaveral nocod TeAwv unép EmTponnc KepaAaiayopdg €102 xIA. yia Tnv adeiodoTnon
Tng ATHEXCLEAR. Ta Tnv ETaipeia Ta kovdUAIa autd aviABav og €103 XIA. TO Np®WTO TpPiunvo Tou
2015 €vavTi €104 xIA. To NpwTO Tpipnvo Tou 2014,

5.26. AIAXEIPIZH KTHPIQN / EEOMNAIZMOY

2Tn kartnyopia autn nepiAapBavovTal €£0d0a ONwG: AoQAAIOTPA €yKATACOTACEWV Kal €EOMAIOUOU,
QUAGEEIC Kal KaBapIoPOG EYKATAOTACEWY, EMNIOKEUEG KAl GUVTNPNOEIG K. AM.

Ta €€o0da diaxeipiong KTNpiwv Kair eEonAIooU To NpwWTOo TPiNNvo Tou 2015 avnABav o €156 XIA. kal
ed@avifovral pelwpéeva kata 0,6% o gxEon WE TO AvTiOTOIXO NEPOIVO didoTnUa.

OMIAOZ ETAIPEIA
31.03.2015 |31.03.2014 |31.03.2015 | 31.03.2014
Ynnpeoieg kabapiopou kal GUAAgng 89 84 25 24
Eniokeueg & OUVTNPNOEIG KTIPiwV-A0INOU 52 63 0 12
€EonAiopou
Kauoiya kai Aoind UAIKa YEVVATPIAG 9 10
KoivoxpnoTta 6 0
ZUvoAo 156 157 25 36

5.27. EZEOAA MAPKETINIK & AIA®DHMIZHZ

Ta €50da marketing & diapnuiong To NpwTo TPipnvo Tou 2015 avAABav yia Tov ‘OuiIA0  0TO Nogo
TV €43 xIA. &vavTl €32 xIA. eg@avifovtag avugnon 34,4% o€ OxEOn ME TO AVTIOTOIXO MEPTIVO
didatnua. MNa Tnv ETaipeia To nood TnG katnyopiag autng aviABe os €41 xIA. yia To NPWTO TPipUNvo
Tou 2015 évavTi €30 XIA. To NpWTO TPiunvo Tou 2014.

(nood o€ XIAIAOEG EUPW, EKTOG av avaPepeTal dIaPOPETIKA) 52
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OMIAOZ ETAIPEIA
31.03.2015 |31.03.2014 |31.03.2015 | 31.03.2014
'EE0da npoPoAng, unodoxng kal @iAo&eviag 12 16 12 15
'EE0da ekdNAWOEWV 31 16 28 15
ZUvoAo 43 32 41 30
5.28. EEOAA ZYMMETOXHZ ZE ®OPEIZ
OMIAOZ ETAIPEIA
31.03.2015 |31.03.2014 |31.03.2015 | 31.03.2014
Zuvépo'usq g€ ENAYYEAPATIKEG OPYAVWOEIG KAl 74 41 63 46
EI0POPEC
Suvdpoun Emitponng KepaAalayopdg 19 16 19 16
ZUvoAo 93 56 81 62
Ol OUVOPOWEC O €NAYYEAUATIKEC OpyavwoelC nepiAayBavouv ouppeToxn o WFE kal FESE kaBwg

eniong ouvdpopry o ANNA, oe EEAE, Reuters,

5.29. AZDAAIZTPA

Bloomberg, ot nepiodika, ePnUEPIOEG KAM.

OMIAOZ ETAIPEIA
31.03.2015 |31.03.2014 |31.03.2015 | 31.03.2014
AogaAioTpa H/Y 5 13 5 13
AcQAAIoTpa nupdC KTNpiwv 6 28 1 6
ggcfgé{c)ﬁpa aoT gublvng pehwv AS (D&O, 101 122 101 121
ZUvoAo 112 164 108 140

Ta MeAn Tou AloiknTikoU ZupBouAiou kal Ta AlguBuvTika otehexn Tou Opidou €xouv aopaAioTei
EvavTl TWV KIVOUVWV TNG €NayyeANATIKAG uBUvNG, anmioTiag unaAAnAwv, eublivng pehwv A.Z. Kkal
OTEAEX®V, VOMIKNG €UBUVNG Kal NAEKTPOVIKNG ANATNG KJE TO AaC@AAIOTPO Yid TO MNPWTO TPINNVO TOU
2015 va avépyxeral o€ €101 xIA. peiwpévo anod To avTioToixo Tou 2014. H peiwon Twv acpaAioTpwyv
OMEIAETAI OTIC PEIWPEVEG TIMEC NOU NETUXE 0 'OPIAOG OTNV avavewon TwWV CUPBoAdiwv oTa péoa Tou

€TOUG.

5.30. EEOAA AEITOYPIIAZ

Ta £€€0da AsiToupyiag Tou OpiAou To NpwTo Tpiunvo Tou 2015 avnABav o €85 xIA. évavT €73 XIA.
TO avTioTolxo nepaivd didoTnua au&nuéva kaTtd 16,4% , evw yia TNV €Taipeia To NpwTo TPiUNVo Tou
2015 aviABav og €121 xIA. évavTi €90 XIA Tou avTioToixou nepaivoUu d1aoTRPATOG.

(nood o€ XIAIAOEG EUPW, EKTOG av avaPepeTal dIaPOPETIKA)
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OMIAOZ ETAIPEIA
31.03.2015 |31.03.2014 |31.03.2015 | 31.03.2014

'EvTuna kal ypagikr UAn 3 3 3 1
YAIKG dueong avaAwaong 8 6 8 6
'EE0da Ta&idiwv 30 25 19 19
Taxudpouika 1 0 0 0
'EE00a PETAPOPWOV 12 12 9
'E€E0da dnuoaieloEwV 0 1 0 0
AnoBnkeuTtpa 2 3 2
Ynnpeoieg UNooTNPIKTIKAG AEIToupyiag 0 0 26 0
MigBwpaTa auTokIVATWY 6 6 6 6
Evoikia D.R. site 14 14 45 45
Noina €€0da 9 3 4 2

ZUvoAo 85 73 121 90

Ta €Eoda Ta&idiwv a@opolv CUHHETOXN Ot OUVEDpPIA Kal NUEPIDEC OTO €EWTEPIKO KABWG Kal Ot
€KNAIDEUTIKA npoypaudaTa. >Ta €E€oda HeTa@opwv nepiAapfdavovTal kalr €E0da MEeTAKivnong
npoownikoU oTto DR site.

Ta Aoina ££0da nepiAapBavouv dikaoTika €€oda €7 XIA., €E0da nponyoUpevwyv XpHoewv €2 XIA.

5.31. TTtE XPHMATIKOZ AIAKANONIZMOz

>To NnpwTO TPipnvo Tou 2015 kataBAnBnkav npoundeieg Uwouc €17 XIA. yia Tov 'OpiAo otnv Tpanela
NG EAAADOG yia To xpnuaTiko diakavoviopd eni ouvaAlaywyv a§iwv kal eni guvallaywv napaywywy,
oUhQwWva Pe Tn oUPBacn nou éxel unoypagei PeTa&l Tng TTE kal Twv eTaipsiov Tou OpiAou. To
avTioToixo noco yia 1o 2014 ATav €15 xIA. yia Tov ‘OpiAo.

2TIG 24/2/2012, Pe TNV €MITUX OAOKANPWON TWV MNPOYPAUHATIOHEVWY OOKIMWV MIOTOMN0INoNG Tou
EnikoupikoU ZuoThuaTtog Tou XpnuaTtiotnpiou ABnvav ano To Target2 kal Tnv Tpanela Tng EAAGdoG
KaBwg Kal TV YEVIKWV JOKIH®WV NMou oAokAnpwBnkav oTig 23/2/2012 pe TNV CUUHETOXN OAWV TWV
eunAekopevwy pepwv (ATHEX/ATHEXClear/ATHEXSCD, Tpanelec OlakavoviopoU Kal XeIpIOTEG),
uUnoypa®nKe n OXETIKA oUuBacn He Tnv Tpdnela Tng EAAGdOC yia Tnv nNapoxn UNNpEesIoV
dlakavoviopgoU npo¢ Enikoupikd uothiuata (cUpgwva pe Tov Kavoviopd AsiToupyiag Tou
Zuotnuatog Taxeiag Metagopdc KepaAaiwv kal AlakavoviopoU oe Zuvexn Hopen Targer2-GR) pe
nuepopnvia ioxvuog 1/3/2012.

5.32. AOINA EZEOAA

Ta Aoina €€oda Tou Opilou oTo NMpwTO TPiNNvo Tou 2015 avAABav oTo Nocd Twv €22 XIA., €vavTi
€13 xIA. TO avtioToixo nepoivo didoTnua, aufnuéva katda 61,5% kai agopoUv AMOIBEG
KaTtaAANAOTNTAg peAwv A.Z., napdBoAa kal Aoinda £€§0da, evw yia TNV €TAIPEIA yia TO NPWTO TPIKUNVO
Tou 2015 avnABav og 14 xIA. EvavTi €7 XIA. To avTioTolxo nepuaivd didoTnua.

5.33. NMOPOZ EMNITPOMHZ KE®ANAIATOPAZ

>Ta AEITOUPYIKA AMOTEAEOUATA TOU MPWTOU TpIihrivou Tou 2015 dev unoAoyileTal o nopog Tng
EniTponng KegpaAaiayopdcg, o onoiog yia To 'OpiAo aviABe oTa €486 xIA. €vavri €438 xIA. To
avTioToiXo nepoivo d1aoTNPa, apou eIoNPATTETAl Yia Aoyaplacpo Tng Emmponng Kepalaiayopdg otnv
onoia kal anodideral evrog dUo pnvov and To KAsioigo kabe eEaurivou. H augnon nponABe and tnv
avTioToixn au&non Twv €00dwv Tou Opilou and Tnv dianpayudTeuon, ekkabdpion kal d1akavoviouo
TWV OUVAAAAY®V OTIG JETOXEG Kal Ta napdywyd, €ni Twv onoiwv unoAoyileTai.

Ma Tnv ETaipeia o nopog Tng EmiTponng KepaAlaiayopdg, yia To npwTo Tpipnvo Tou 2015 avnABe oTta
€190 xIA. &vavTi €175 xIA. To avTioToixo nepaoivo didoTnua.
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5.34. AATNANEZ NEQN YMHPEZIQN

Ta €€0da TNG kaTtnyopiag auTng yia Tov ‘OpiAo diapgoppwdnkav ota €191 xIA. évavt €120 xIA. TO
avTioToixo nepaivo didoTnua, eugavifovrag al&non 59,2% nou o@EiAETaAl OTIG AUENUEVEG dANAVEG
yla Tn VEEC unnpeoie¢ NANPOQPOpPIKNG NpoG TpiToug UNAVISTA FULL DELEGATED REPORTING (Ta
avTioToixa £€00da avaAuovTtal oTn onueiwon 5.18). Evw yia Tnv eTaipeia Ta €€0da TnG Katnyopiag
auTng avnABav ota €11 xIA. O1 dandaveg TnG CUYKEKPIKEVNG KaTnyopiag avaAlovTtal oTov napakdatw
nivaka wg €ENG:

OMIANAOZ ETAIPEIA
31.03.2015 31.03.2014 31.03.2015 31.03.2014
Aanaveg X-NET 131 120 0
Aanaveg Ynnpeoi®v MNMANpoQopIKnAG Npog TPITOUG 60 0 12
ZUvoAo 191 120 12

Ta €E0da Tou InBroker Plus yia To Xnet, (Ta avTioToixa £€00da nepiypagovTal orn onud. 5.19)
apopouv market data nou ayopdalovrar and Ta E&Eva XpnuUATIOTRAPIAd MPOKEIUEVOU va Yivel
€AKUOTIKOTEPO TO NPOidV O eUPUTEPO PAOCHA NeEAATWV Kdl vendors. Suykekpigéva ayopdalovTtal data
feed and Ta xpnuaTioTApia Tou Aovdivou, Euronext, Deutsche Borse kai GAAa oToxeuovTag oTn
dielpuvon Tou enevduTikoU opilovTa TwV €NEVOUTWV.

O1 danaveg unnpeciov NANPOMOPIKAG NEPIAAPBAVOUV KUPIWG TIG dandaveg TnG unnpeoiac UNAVISTA
LEI ka1 aviABav ota €49 xIA., evw dev UNMNPXE avTioToIXN XPEWON TO NEPOIVO NPWTO TPINNVO.

5.35. AANANEZz ENMANATIMOAOIOYMENEZ

Ta €€oda TNG KATnyopiag autng To nNpwTo Tpiunvo Tou 2015 yia 1o ‘OpiAo avAABav ota €143 XIA.
gvavTl €141 xIA. To avTioToIXo nepuaIvo d1AoTnUa, ev® yia TNV eTaipsia aviABav ota €139 XIA.
evavT €133 xIA. To nepaivd NpwTo TPiUNvo.

OMIAOZ ETAIPEIA
31.03.2015 |31.03.2014 |31.03.2015 | 31.03.2014
MioBwpéva KuKA®PaTa (AXZ) 116 115 113 113
®MA EnavaTipgoloyoUpevwyv Aanavayv 27 26 26 20
ZUvoAo 143 141 139 133

5.36. IAIOXPHZIMOIMOIOYMENA ENZQMATA MNATIA KAI AYAA NMEPOYZIAKA
2TOIXEIA

H avanooBeotn a&ia Twv nayiwv Tou Opilou ava kmplo katd Tnv 31.3.2015 napouaoialeral
ouvonTIka 0To NapakdaTw nivaka:
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AvaAuon nayiov OgiAou ava karnyopia napouciaong ornv Karaoraon OIKOVOMIKAG O€0NG
Tng 31.03.2015
Enev3dUOEIG O
I310XpNoIHONOIOUHEVa akivnTa (onp.
5.37)
. . KTnpio Katouvn i Ktnpio
Ktnpio A.ABnvev (@c0/vikn) ZUvoAo Mayep
ESaQIKEC EKTATEIC 10.000 1.800 11.800 2.100
Texvika €pya 10.412 206 10.618 2.343
MeTapopika péoa 41 41
H)\sKTpovmo 264 264
ouoTAuaTa
TI’])\E'I'I/KOC Kal ' 313 313
AoINO¢ eEonAIoUOC
AuAa 4.064 4.064
ZuvoAo 25.094 2.006 27.100 4.443

Ta evowpaTa Kal Ta acwuaTta nayia Tou OpiAou katd Tnv 31.03.2015 kai 31.12.2014avaAvovTal wg

€&ng:

OMIAOZ ATHEX

A&ia KTRoEWG Kal
anoTIHAOEWG KATA TNV
31/12/2013

NpooBnkeg nepiddou 2014

A&ia KTNOEWG Kai
anoTIHACEWG KATA TRV
31/12/2014

ZUCOWPEUHEVEG
anooBEoElg KATA TNV
31/12/2013

NPOOBNKEG CUCOWPEUPEVWV
anooBéoswv

AnooBéaoeig nepiodou 2014

20voAo anooBécswv KaTta
Tnv 31/12/2014

AvanooBeoTn aia
kata Tnv 31/12/2013

kata Tnv 31/12/2014

ENZQMATA & AZQMATA MNATIA

Mnx/Ta &

‘EminAa kai

S X Py ESonA. €E0NAIOHOG Y
11.800 18.994 800 167 6.963 3.841 42.565
0 0 0 0 89 2.100 2.189
11.800 18.994 800 167 7.052 5.941 44,754
0 7.432 800 105 6.067 1.678 16.082
0 0 0 0 0 0 0
0 756 0 17 365 458 1.596
0 8.188 800 122 6.432 2.136 17.678
11.800 11.562 62 896 2.163 26.483
11.800 10.806 o 45 620 3.805 27.076
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. . Mnx/Ta & . ‘EminAa kai .

S X Py E&onA. €E0NAIOHOG Y
ASia KTROEWG Kail
anoTIHACE®WG KATA TRV 11.800 18.994 800 167 7.052 5.941 44.754
31/12/2014
MpoaoBdrikeg nepiddou 2015 0 0 0 0 6 427 433
ASia KTROEWG Kail
anoTIHACE®WG KATA TRV 11.800 18.994 800 167 7.058 6.368 45.187
31/03/2015
ZUOCOWPEUNEVEG
anooBECEIG KATA TNV 0 8.188 800 122 6.432 2.136 17.678
31/12/2014
AnooBéaoeig nepiodou 2015 0 188 0 4 49 168 409
ZUvoAo anooBEceEwvV KaTa
v 31/03/2015 0 8.376 800 126 6.481 2.304 18.087
AvanooBeoTn adia
kara v 31/12/2014 11.800 10.806 0 45 620 3.805 27.076
kata tTnv 31/03/2015 11.800 10.618 1] 41 577 4.064 27.100

Ta evowpaTa Kal Ta acwuarta nayla Tng Etaipeiag kata tnv 31.03.2015 kai 31.12.2014 avaAuovTal
WG €8AG:

ATHEX ENZQMATA & AZQMATA MNATIA

o q Mnx/Ta & 5 ‘EminAa kai g

S X Py E&onA. €EonAIopOG Y
ASia KTNOoEWG Kal
anoTIHACEWG KATA TRV 0 1] 103 156 5.067 2.267 7.593
31/12/2013
MNpooBnkeg nepiddou 2014 89 1.861 1.950
Aia KTNOEWG Kal
anoTIHACEWG KATA TRV 0 1] 103 156 5.156 4,128 9.543
31/12/2014
ZUOCOCWPEUHEVEG
anooBEcEIg KATA TNV 0 0 103 101 4.468 802 5.474
31/12/2013
AnooBéaeig neplodou 2014 0 0 0 16 258 315 589
20voAo anooBécswv KaTta
v 31/12/2014 1] 1] 103 117 4.726 1.117 6.063
AvanooBeoTn agia
kata Tnv 31/12/2013 0 0 0 55 599 1.465 2.119
kata Tnv 31/12/2014 0 o o 39 430 3.011 3.480
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ATHEX ENZQMATA & AZQMATA MNATIA

. . Mnx/Ta & . ‘EminAa kai .

S X Py EEonA. €E0NAIOHOG Y
ASia KTROEWG Kail
anoTIHACEWG KATA TV 0 1] 103 156 5.156 4.128 9.543
31/12/2014
MpoaoBdrikeg nepiddou 2015 0 0 0 0 4 349 353
ASia KTROEWG Kail
anoTIHACEWG KATA TV 0 1] 103 156 5.160 4.477 9.896
31/03/2015
ZUCCWPEUHEVEG
anooBECEIG KATA TNV 0 0 103 117 4.726 1.117 6.063
31/12/2014
AnooBéaoeig nepiodou 2015 0 0 4 36 129 169
MEeiwon CUCOWPEUPEVWV 0
anooBeéowv 2015
ZUvoAo anooBEceEwvV KaTa
v 31/03/2015 0 o 103 121 4.762 1.246 6.232
AvanooBeoTn adia
kara v 31/12/2014 0 0 0 39 430 3.011 3.480
kata tTnv 31/03/2015 V] 1] ] 35 398 3.231 3.664

H Aloiknon Tou Opidou Twv EAANVIKOV XpnuaTioTnpiwv ekTia OT1 dev undapyouv evdei&elg
anopeiwong yia Ta 1diloxpnoiponololyeva KTipia Tou OpiAoU WUe anoTEAECUa va punv €xel dievepynOei
EKTIINON TNG a&iag TwV KTIPiWV anod aveEapTnTo EKTIUNTN.

5.37. ENMENAYZEIZ ZE AKINHTA
Kripio (Axapvov kai Mayep)

Ta oikdéneda kar Ta kTipia Tou OpiAou anoTiunOnkav kaTtd Tn didpkeia Tou 2004 ornv €UAoyn agia
TOUG, ME PBdacon ekTignon ave€aptnrtou ekTiunTh (PeTaBaon ota AMNXA 1/1/04). H a&ia Toug
EKTIUNONKE WG O MECOC OPOC MOU MPOEKUYWE anod TNV €@Apuoyn Twv HeEBOdwWV Npocodou Kdal
OUYKPITIKOV OTOIXEIWV KATA TNV nuepopnvia peraBaong. O1 eUAoyeg auTec aiec anoTéAeoav To
k6oToG HeTdBaong («deemed cost») TwvV OUYKEKPIMEVWV AKIVATWV. KaTtd Tn JIdpKEId TOU NPWTOU
eEdunvou 2008, avaTébnke oto Zwua OpkwTwv EkTiuntwv (Z.0.E) n peAeTn ekTiunong Tng a&iag
TWV aKIVATWV N onoia avédeie aia peyaAuTepn ano Tnv avanoofeorn a&ia nou epgavileTal ora
AoyioTika BiBAia kar aneikovileTal oTnv KaTaoTacon oIKoVouIKNG 6€ong Tng 31.3.2015, ye anoTéAeoua
va Pnv anaiTeitTal anopeiwon Tng agiag Tou akiviTou.

To kTiplo auTd €ival ekpiobwpévo anod Tnv 1.7.2013 pe ouvoAikd €Tnolo hioBwua €240.000 (€20.000
TO Prva) BA. ony. 5.19. Kata tTnv 31.3.2015 exTiunBnke o1 dev unnp&av evdei&elg anopgiwong kai
OTI n eUAoyn a&ia npooeyyilel auTrVv Nou U@avileTal OTIC OIKOVOUIKEG KATAOTATEIG.

H avandéoBeorn afia Twv Enevdloewv oe akivnra yia Tov ‘Opido kai Tnv ETaipeia katd Tnv
31.03.2015 kai 31.12.2014 napouoidleral oTov Napakdatw nivaka:
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OMIANOZ-ETAIPEIA ENZQMATA MNATIA

Eda@ikég EkTaocslig  KTipia kail TEXVika €épya ZuvoAo
Aia kToEWG Kal
AnoTIHNOEWG KATA ThV 2.100 5.188 7.288
31/12/2013
A&ia KTROEWG Kal
AanoTIPNACEWG KATA TV 2.100 5.188 7.288
31/12/2013
SUCCWPEUHEVEG
anooBECEIG KATA TV 0 2.590 2.590
31/12/2013
AnooBEoelg neplodou
2014 0 204 204
ZUvoAo anooBEcswv
kata Tnv 31/12/2014 0 2.794 2.794
AvanooBeoTn agia
Kkata Tnv 31/12/2013 2.100 2.598 4.698
kara tnv 31/12/2014 2.100 2.394 4.494

OMIANOZ-ETAIPEIA ENZQMATA NATIA

Eda@ikéGg EkTaocsig  KTipia kail TEXVika €épya SuvoAo
Aia kToEWG Kai
AnoTIHNOEWG KATA ThV 2.100 5.188 7.288
31/12/2014
A&ia KTROEWG Kal
AnoTIPNCEWG KATA TV 2.100 5.188 7.288
31/03/2015
ZUCCWPEUHEVEG
anooBECEIG KATA TV 0 2.794 2.794
31/12/2014
AnooBEoeig neplodou
2015 0 51 51
ZUvoAo anooBEcswv
kata Tnv 31/03/2015 0 2.845 2.845
AvanooBeoTtn agia
kata Tnv 31/12/2014 2.100 2.394 4.494
karta Tnv 31/03/2015 2.100 2.343 4.443

5.38. ENMENAYZEIZ ZE OYIATPIKEZ KAI AOINEZ MAKPOMNMPOO®GEZMEZ

ANAITHZEIZ
OMIAOZ ETAIPEIA
31.03.2015 31.12.2014 31.03.2015 31.12.2014

SuppeToxn oe A.N.N.A. 1 1 1 1
SUMMETOXN O BUYATPIKEG 0 0 57.880 57.880
IANOBENATIKO JIAXEIPIOTIKNAG EMNITPOMNAG 11 11 0 0
IAnoTipnon ano BuyaTpikég Adyw stock options 0 0 228 228
Eyyunoeig piobwoswv 60 59 14 14
ZUvoAo 72 72 58.123 58.123

H avdAuon Twv CUMHETOXWV TnG MNTPIKAG ETalpeiag oe BuyaTtpikég ETaipeieg Tou Opilou Tnv
31.03.15 gpavileTal NnapakaTw:
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% Aapeong ApPIOHOG HETOXDV
OUMMETOXAG €ni TOU cuvOAou AnoTtiynon AnoTtigynon
31.03.2015 31.03.2014
ATHEXCSD
(npwnv XKO) 100 802.600 / 802.600 32.380 32.380
ATHEXClear 8.500.000 /
100 8.500.000 25.500 25.500
ZYNOAO 57.880 57.880

5.39. NMEAATEZ KAI AOIMNEZ EMNOPIKEZ AMNAITHZEIZ

'O\eg ol anaiThoelg eival BpaxunpoBeopeg Kal, wG ek ToUTou, dev anaiTeiTal NPogEoPAnCN KATa Tnv
nUEpoOUNVia TNG KATAOTAONG TNG OIKOVOUIKNG 6éonG. H avaAuon Twv NEAATOV Kdl TV AoIN®V
anaiToswy NapoucialeTal oTov NApakaTw nivaka:

OMIAOZ ETAIPEIA
31.03.2015 31.12.2014 31.03.2015 31.12.2014
MeAaTeg 8.882 8.888 5.285 5.134
Meiov: NPoBAEWEIG yia ENICQPAAEIG anaiTnoEIg (2.297) (2.297) (1.394) (1.394)
KaBapég EPnopIKkEG anaIThoEIg 6.585 6.591 3.891 3.740
Aoinég anaiTRoEIg

MapakpaToUPEVOG POPOG HEPIOHATWY NPOG 4.721 4.721 4.421 4.421
CUMWNPIoKO (1)

®6poc (0,2%) (2) 3.244 3.760 0 0
IAnaiTnon Mopou EK 453 453 453 453
MapakpaTnBEvTeG POPOI KATABETEWY 708 604 586 504
IAedouAeupEva €00da (TOKOI TOMOBETOEWV) 46 154 30 119
EyyunTikn €niOTOAN nigopp.oepivapiov ESMA 185 185 185 185
Aoinoi napakp/vTeg eopol 33 33 12 12
MponAnpwpéva un dedouleupéva £€0da 78 196 62 133
IAnaitnan ®opou EicodnuaTtog (3) 946 0 154 0
XpewaTeg diagpopol (4) 471 487 114 126
ZUvoAo 10.887 10.593 6.018 5.953

A@opd Tov napakpatnBévra ¢oOpo HeEPIOPATOC Mou HETAQPEPONKe oTtnv ETaipeia and Tnv
npwnv BuyaTtpikn Tou XpnuaTiotnpio ABnvwv A.E. To onoio otadiakd oupywneilel PeE TO
@Opo nou ogeilel oTo Anpodaoio and TNV napakpdTnon @Opou TWV HEPIOPATWY Nou OIaveUEl
OTOUG HETOXOUG TNG.

H anaitnon ¢dépou 0,15%, nou ano 1/4/2011 diapoppwbnke o 0,20%. AnodidsTal anod Ta
HEAN oTo T+2, evw opiopéva PEAN ekPeTaAAelovTal To dikaiwpa va anodidouv To QOpo
epana& ornv ATHEXCSD Tnv TpiTn €pydoiun nuépa and Tn AREN Tou Wnva nou gyivav ol
ouvaAAayég.

O OpIAog gpgavilel anaitnon eopou €100dnKaTog noool €946 XIA. To onoio NpPogpxeTal ano
€154 xiIA. anoé Tnv unTpIkn Kai €792 xiA. ano tnv Buyatpikn AthexClear. To gUVOAO TwV
AoIN®WV anaiTAoEwV €lval NPocau&nUEVO HE TO Nodo Twv €946 XIA. kal €154 xIA. yia To
‘OpiIAo kal Tnv ETaipeia avTioToixa kai wg €k ToUTOU yid va oUuppwvei pe Tnv KaTtdoraon
OIKOVOMIKNG B€ong npenel va npoorteBolv Ta nood autd. Ma TIG aAnaithoeliG (opou
€100dnpaTog TnG 31.12.2014 BAEne otn ony. 5.49

>Toug AoinoUg XPewoTeC nepIAaPBAVETAl KAl n anaitnon XpnUarikou diakavoviopoUu XNET
nooou €330 XIA., anaiTRoEIG anod €voikio KTnpiou Mayep €62 xiA., pubuion IKA €31 xIA.,
anaitnon anod EZEA €11xIA.
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MpoBAEWweIq yia enicPalAeiq

i ‘OHIAOG ETaipeia
anaiTnoelg
YnoAoino 31.12.2013 1.897 994
Npdodetn npdBAewn oto 2014 400 400
YnoAoino 31.12.2014 2.297 1.394
MpooBetn npoBAeywn oto 2015 0 0
YnoAoino 31.03.2015 2.297 1.394

5.40. ATIAGEZIMA NPOzZ NQAHZH XPHMATOOIKONOMIKA NMEPIOYZIAKA

2TOIXEIA

Ta diaBgoipya npog NWANCN XPNHUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIa MOu €XEl OTNV KAToxn TNG n
Etaipeia diakpaTtolvTal yia gunopikoUc okonoUg Kal w¢ ek ToUTou £xouv a&loloynBei wg diabEaiya

NpoG NWANCN MEPIOUCIAKA OTOIXEIA.

XAPTO®YAAKIO OMOAOIQN 31.03.2015
(Nood o Eup®)

a . q q Alapopa
Hpuep. Hpep. Tign 0 ZuvoAikn Anotipnon AnoTipnon 3
L TPAMEZA ..\ Soonc  ARENG  kriong  CMITOKIO AEia 31.12.2014  31.3.2015 g:‘g;“;g?sq
XS0261785504 TMEIPAIQS 20/7/2006 20/7/2016 4.000.000,0 1,562% 4.012.000,0 3.382.760,00 2.600.000,00 (782.760,00)
0 0
Aoind Tpanelika €£o0da (1.690,00)
SuvoAIkn {nuia nepiodou XpRong (784.450,00)
MeTagopd Znuiag anoTipnong ota Aoina SuvoAikd (782.760,00)
Eigodnuara
YnoAoino oTa anoteAéopara Xpnong (1.690,00)
XAPTO®PYAAKIO OMOAOI®N 31.12.2014
(Mooa o€ Eup®)
. o . . Alagpopa
Hpep. Hpep. Tipn . ZuvoAIkn Anotipnon Anotipnon .
LT EAUEZE ‘Ekdoong ARENng KTAONG EQIEOKID Agia 31.12.2013 31.12.2014 g:oféugg;_‘:
XS0261785504 MEIPAIQ> 20/7/2006 20/7/2016 4.000.000,0 1,562% 4.012.000,0 2.540.000,00 3.382.760,00 842.760,00
0 0
Noina Tpanefika €€oda (7.597,00)
ZUVOAIKO KEPSOG NEPIGDOU XPNONG 835.163,00
MeTagpopd Képdoug anoTiynong ata Aoind ZuvoAikd 842.760,00
EicodnpaTa
YnoAoino oTa anoTeAéopaTa Xprnong (7.597,00)

H ouvoAikf anoTipnon Tou Tpanelikou OpoAdyou Tng Tpdanelag Meipaiwg Nou €XoUv OTNV KAToxn
TouGg o ‘Opidoc kai n Etaipeia Tnv 31.12.2014 kar 31.03.2015 avépxeralr ora €3.382.760 Kal
€2.600.000 avTioToIXa KATAypA®ovTac £rol {NUIEC anoTipnong €783 XIA. Ta onoia kataxwpouvTal

oTa Aoind ouvoAika sicodnuara.

To opoAoyo TnG ETaipsiag cUPQwva Pe TNV TEXVIKA ANOTINNON KATATAOOsTAl 0TOo Eninedo 1 kai n

TIMA TNG ANoTiUNONG NPOEPXETAl and evepyn ayopd.

5.41. TAMEIAKA AIAOGEZIMA KAI IZOAYNAMA

Ta diaBéoipa Tou Opilou TomoBeToUVTAl Of PBPaAXUXPOVIEG TOKOPOPEG enevdUCEIG HE OKOMO vda
MeyioTonoinBolUv Ta o@éAn, oUPpwva ndvra Pe Tnv MOAITIKA nou xapdooeTal and Tnv EmiTponn
>Tpatnyikwv EnevdUoswv Tng ETaipsiac. Ano TIC TONOBETNOEIC TwV dIaBegidwv 0 BpaxUXPOVEC
TOKOPOpEG €nevduaslg, o 'OpINog eixe €0oda €586 XIA., To NnpwTo Tpiunvo Tou 2015 (2014: € 1,05
€K), evw yia Tnv ETaipeia Ta avTioToixa €00da ATav €459 xiA. (2014: €906 xIA.). Ta €€oda kail ol
npouneieg Twv Tpanelwv yia 1o idlo didoTnua aviABav og €2 xIA. (2014: €2 xIA.) yia Tov ‘OpiAo,

evw yia Tnv ETaipeia ATav €2 xiIA. (2014: €1 xIA.).
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>nUavTiko HEPoG (20,5%) Twv Olabeaipwv Opidou Aoyw Tng npooappoync Tng AthexClear oTov
kavoviouo EMIR (BA. ony. 5.5) TonoBeToUvTal otnv Tpdnela Tng EAAAdOG.

>Ta ouvoAikd diaB&aipa Tou Opilou kal Tng ETaipeiag oupnepiAapBaveral noad €988 XIA. nou apopd
gyyuodooia peAwv yia Tnv ayopa X NET.

H avaAuon Twv diaBeciywyv Tou OpiAou €Xel WG €ENG:

OMIANAOZ ETAIPEIA
31.03.2015 31.12.2014 31.03.2015 31.12.2014
KaTtabsoeig otnv Tpdanela Tng EAAGdog 32.189 32.331 0 0
KaTabsoeig Owewg og eunopikeg Tpaneleg 986 845 415 490
MpoBeouiakég Katabeoeig < 3Mnvav 123.191 118.369 97.493 95.567
Tapeio 12 6 7 0
Eyyuodogia peAwv oe petpntd X-NET (1) 988 0 988 0
ZUvoAo 157.366 151.551 98.903 96.057

1. MepihapBavel eyyuodooia PeA®V Ot PETPNTA yia Tnv ayopd Tou X-NET kal 1oxUel anod
16/2/2015.

5.42. ATAGEZIMA TPITQN ZE TP. AOI'/ZMO ATHEXClear

Ta Tapeiaka diaBgoiya TnG AthexClear nou a@opoUv ot ACQAAEIEG UMO HOPPR HETPNTOV TWV
EkkaBapioTikwv MeAwv kabwg kair Ta diabéoiya Tou Kepalaiou EkkaBapiong ocUp@wva HE TNV
enevOuTIKA noAITIkA TNG AthexClear (BAéne onu. 5.5), TnpouvTal and Tnv AthexClear os Aoyapiaouo
TNG Nou Tnpei wg AJecog ZUMMPETEXWVY oTo Target2 otnv Tpanela Tng EAAGdoC.

Ma TiIc Aopaleieg nou kaTariBevral, cUPPwva pe Tig diadikaoieg Tng AthexClear os nioTwTIKO iIdpupa
uno TN Hopen HETPNTWV 0t &Evo vopiopa, n AthexClear s@apudlel puBpiosiC NoU ENITPENOUV TN
METATPONN TOUG 0€ Eupw kai Tnv Trpnon Toug otnv Tpdanela Tng EAAAdOG, oUPPwva PE Ta Mo KATW
€10IkOTEPA NpoBAenopeva. EidikdTeEpa, ToO wE Avw MICTWTIKO idpupa npofaivel kadnuepiva Pe nayia
evtoAn Tng AthexClear oe peraTponr vopiopaTog Tou noooU Twv AcQalsiwv o Eupw kal orn
OUVEXela nioTwvel Tov Aoyapiaopo Tng AthexClear oto Target2. Tnv endpevn €pydaciuyn NUEPA n
AthexClear yeta@épel g XpnUaTikd Aoyaplaocpo nou Tnpei N’ ovoudTI TNG OTo NIOTWTIKO idpupa, To
noco Mou MIoTWONKE and Tn WETATPOMNNA VOMIONATOG TwWV ACPAAEIOV O Eupw, WOTE TO MIOTWTIKO
idpupa va npoPei og PeTATPONI VOUIONATOC TOU NoooU TwV acPpaAel®v ano Eupw o nocd oTo EEvo
VOUIOMA i00 PE TO Noad Twv ACPAAEIWV MOU €iXE apxIKA KaTaTeOei.

H epappoyr TnG enevduTIKAG NOAMITIKNG TnG AthexClear (BA. onu. 5.5) E&ekivnoe daueoca pe Tnv
€KKIVNON TOU VEOU HOVTEAOU e€kkaBapiong kal diaxeipiong kivouvou Tng ayopdc napaywywv, Tnv
1.12.2014. To noocd Twv €382.197 XIA. nou ep@avifeTalr KATWTEPW Kal aneikovifetal ornv
KatdoTtaon Oikovouikng ©&ong tng 31.03.2015 agopd dnokAEIoOTIKA O ao@PAaAeieG MeAwv TG
ayopdg napaywywv Kal Tng ayopd¢ afimwv nou karartiBevral oro Tpane(ikd Aoyapiacpd Tng
AthexClear otnv Tpanela EAAGS0OG kal diaxelpileTal n AthexClear.

H epappoyr Tou véou HOVTEAOU oTnVv ayopd a&iwv oUpgwva Pe Tov Kavovioud EE 648/12 nou
apopd To KepaAaio Ekkabapiong kal eyyunoswv Mehwv yia Tnv ayopd a&iov TEBNKE gg 10XU TNV
16.2.2015.

OMIAOZ ETAIPEIA
31.03.2015 31.12.2014 31.03.2015 31.12.2014

Mep1deg Kegp.EkkaBapiong Ayopag ASiwv 43.925 0 0 0
MpoobeTeg Acpaleieg Kep.Ekkabapiong Ayopag ASiwv 259.215 0 0 0
Mep1deg Keg.EkkaBapiong Ayopag Mapaywywv 15.714 17.888 0 0
MpooBeTeg Acpaieieg Kep.Ekkabapiong Ayopag 63.343 84.167 0 0
MNapaywywv

AlaBeoipa Tpitwv Z€ Tp.Aoy/Mo Athexclear 382.197 102.056 0 0
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5.43. ANABAAAOMENH ®OPOAOTIIA
O1 Aoyapiacpoi Twv avaBarAopevwy gopwv avaiuovTal wg €ENG:

OMIAOZ ETAIPEIA
IAvaBaAAopevn ®opoloyia 31.03.2015 31.12.2014 31.03.2015 31.12.2014
IAVaBaAAOUEVEG (POPOAOYIKEG ANAITATEIG 3.099 2.929 1.006 802
IAVaBAAAOUEVEG (POPOAOYIKEC UMOXPEWOEIG (3.603) (3.603) 0 0
ZovoAo (504) (674) 1.006 802
Mivakag AvaAuong AvapaAAopevou dopou Tnv 31.03.2015 OMIAOZ ETAIPEIA
Kivnon avaBaAAdpevng gpopoAoyiag avaloyioTiKNG HEAETNG - anoTeAéopaTa (7) (3)
Kivnon avaBaAAdpevng opoAoyiag avaloyioTiKnG HEAETNG - OCI 0 0
Kivnon avaBaAAopevng popoAoyiag-Aoineg npoowpIveg dIapopég 40 3
ZUvoAo 33 0

Ta Aoind oToixeia agpopouUv aTov avaloyouvTd ¢pOpo NMou NPoKUNTEl and Tnv anoTignon Kal nwAnon
OUUUETOXWV KAl XPEOYPAPWV.

SUMWVA PE TN (OPOAOYIKN VOUoBedia, 0 (POPOAOYIKOC OUVTEAEOTAG nMou e@apudletal and TIg
gTaipeiec ano 1" Iavouapiou 2013 €ival 26%.

O avaBaAAdpevog @Oopog €1000ANATOC UMNoAoyileTal Pe BAon TIG NPOOWPIVEG OIAPOPES Ol OMOIEG
npokUNTOUV PETAEU TNC AoOYIOTIKNAG a&iag Twv MEPIOUCIAKWY OTOIXEIWV KAl TWV UMOXPEWOEWY, MOU
nepIAapBAvovVTal OTIG OIKOVOUIKEG KATAOTACEIG KAl TNG PopoAoyIknG a&iag nou anodideTal og auTa
oUNQWVa PE TN popoAoyIKN vouoBeaia.

H xpéwon yia avaBaAAdpevoug popoug €100dnpaTog (avaBaAAdpevn GpopoAoyiKr UNOXPEWaON) OTNV
KatdoTtaon SuvoAikoU EIc0drpaToG NepIEXEl TIG NPOCWPIVEC (POPOAOYIKEC dIAPOPEG NMOU NPOKUNTOUV
KUpiwg anod AoyioBevTta £€00da-kEpdn Ta onoia 6a gpopoloynBouv o PHEAAOVTIKO XpoOvo. H nioTwon
yia avaBaiiépevouc @opouc (avaBaAAdpevn (opoAoyikr anaitnon) nepIEXEl KUPIWG NMPOOWPIVES
(POPOAOYIKEC DIApPOPEC NOU NPOKUNTOUV and CUYKEKPIMEVEG NPOBAEWEIG, 01 OMNOIEC €ival PpopoAoyika
EKNECTEEG KATA TNV MPAyHaTonoinon TOouG. XPEwOTIKA KAl MICTWTIKA unoAoina avaBaAAdpevng
@opoAioyiac oupwneilovral OTav UNAdpXel VOMIKA 10XUpO Jdikdiwuya oupwneliogoUu Kal ol
avaBaAAOPEVEC POPOAOYIKEC aANAITAOEIC KAl UMOXPEWOEIC a®OpPoUV Ot @OPOUG €I00dNKATOC
€I0MPATTOMEVOUG and TNV GopoAoyikr apxn.

5.44. METOXIKO KE®AAAIO KAI AMTOGEMATIKA
a) MeToXIKO KepaAAaio

H EnavaAnnTikn Fevikn ZuveAeuon Twv PETOXWV TNG 17.6.2014 ano@dacice TNV €K VEOU €NIOTPOPN
MEPOUG TOU HETOXIKOU KEPAAAIOU OTOUG METOXOUG HE 100M00N MEIWON TNG OVOMACTIKAG TIMNAG TNG
METOXNG. ZUYKEKPINEVA ANOPACIOE TNV ENICTPOPN KepaAaiou nooou €13.073.712,60 | € 0,20 ava
METOXN YIa TIG 65.368.563 peToxéC. 'ETOI, TO PETOXIKO Ke@aAalo Tng ETaipeiag diapoppwbnke oTa
€36.606.395,28 diaipoUpevo o€ 65.368.563 PETOXEG OVOUAOTIKNAG TIKAG €0,56 avd peToxn.

Me Tnv and 2/12/2014 andgpaon Tng ‘EkTakTng Mevikng ZuveAeuong (a’ enavaAnnTikn) TwV HETOXWV
anogacioTnke n augnon Tou peToXIKOU KepaAaiou Tng ETaipsiag katd ekatov €& ekatoppupia
oydovTa dia  XIAiadec enTakdOld  EVEVNVTA TEOOEPA E€UPW Kal  €BJodnvTa  €va Aentd
(€106.081.794,71), pe kKegaAdionoinon: a) Twv oxnuaTiobévtwyv pe Bdon TO Vv.2238/1994
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aQopoAOYNTWV anoBePaTIKWV CUNPWVA JE To dpbpo 72 Tou v. 4172/2013, Uywoucg €55.702,157,60
Kal B) MEpouc Tou anoBepaTikoU «dia@opd and €kdoon METOXWV UMEp To dApTio», UWoug
€50.379.637,112 pe aUu&non TNG ovouaoTIKNG a&iag kabe peToxng kata €1,62282586371067, anod
€0,56 n k&Oe pia og €2,18282586371067 n kabe pia

Me Tnv ano 2/12/2014 andégpaon TnG ‘EKTakTNG Mevikng Zuvéleuong (a’ enavaAnnTikn) TWV HETOXWV
ano@acioTnKeE N Jeiwon Tou PeToXIkoU KepaAaiou TnG ETaipeiag kaTtd evevrvTa TEGOEpA eKATOUMUpIa
TpIAKOOIEC OekanevTe XIAIAOEG TeTpakdOld MNevAvTad Tpia €upw Kal TplavrTa enTa AenTd
(€94.315.453,37), ue diaypa®n {nuiov and 1o Aoyaplaopd «AnoTeEAECUATA €IG VEO», WE HEiwON TNG
OVOHaoTIKAG a&iag Tng HETOXNG kaTa €1,44282586371067, ano € 2,18282586371067 n kdabe pia, oc
eBOounvTa Téooepa Aentd (€ 0,74) n kdbe pia.

OVOMAOoTIKA TIHA METOXIKO

Ap1OUOG MeTOX WV (€) KepaAaio (€) Ynép 1o aprio (€)
31.12.2006 70.271.463 1.75 122.975.060,25 91.874.226,91
Meiwon/EnioTpo®n
MeTOXIKOU KE(paAdaiou - -0.5 (35.135.731,50) -
30.6.2007 70.271.463 1.25 87.839.328,75 91.874.226,91
Stock Option
Mpoypappa A
@daon 2n (AEK.07) 105.500 1.25 131.875,00 316.500,00
ZYNOAO 70.376.963 1.25 87.971.203,75 92.190.726,91
Stock Option
NMpoypaupa B
daon 1n (AEK.07) 108.600 1.25 135.750,00 2.088.378,00
2ZYNOAO 31.12.2007 70.485.563 1.25 88.106.953,75 94.279.104,91
AKUp®ON 13iWV HETOX®OV
(Maiog '09) (5.117.000) - (6.396.250,00) -
Meiwon/EnioTpo®n
MeTOoXIKOU KEPaAdaiou
(Iouviog 09) - -0.15 (9.805.284,45) -
ZYNOAO 31.12.2009 65.368.563 1.1 71.905.419,30 94.279.104,91
Meiwon/EnioTpo®n
MeToXIKOU KEPAAaiou
(IoUviog 10) - -0.13 (8.497.913,19) -
ZYNOAO 31.12.2010 65.368.563 0.97 63.407.506,11 94.279.104,91
Meiwon/EnioTpo®n
MeToXIkOU KEPaAaiou
(Méiog 11) - (0,10) (6.536.856,30)
2ZYNOAO 31.12.2011 65.368.563 0.87 56.870.649,81 94.279.104,91
Msiwon/EnioTpo®pn
MeToXIKOU KE(paAaiou
(IoUviog 12) - -0.08 (5.229.485,04)
2YNOAO 31.12.12 65.368.563 0.79 51.641.164,77 94.279.104,91

Msiwon/EnioTpo®pn

MeToXIKOU KE(paAaiou

(Iouviog 13) - -0.03 (1.961.056,89)

NMpooOnkn diapopdag

unép 10 aptio (Aoyw

anoppépnong XA)

(AskEpBpiog 2013) 54.553,56
2YNOANO 31.12.13 65.368.563 0.76 49.680.107,88 94.333.685,47
Msiwon/EnioTpo®n

MeToXIKOU KEPAAaiou

(IoUviog 14) - (0,20) (13.073.712,60)

AUEnon MeToxikoU

ke@alaiou / KepaA.

A@op. ANOOEPATIK®OV

(AskEuBpiog 14) - 55.702.157,60

AUEnon MeToxikoU

ke@alaiou / KepaA.

Ynep To ApTIiO

(Aeképppioc 14) - 1,62 50.379.637,11 (50.379.637,11)
Mesiwon MeToxikoU

KEPaAdaiou

(AskEuBpiog 14) - (1,44) (94.315.453,37)

ZUvoAo 31.12.2014 65.368.563 0.74 48.372.736,62 43.954.048,36
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B) AnoOsparTika
OMIAOZ ETAIPEIA
31.03.2015 31.12.2014 31.03.2015 31.12.2014

ITakTIKO anoBepaTiko (1) 27.883 27.883 27.472 27.472
IAopoAoynTa Kai €1dIka popoAoynBEvTa anobeuaTika 10.141 10.141 10.141 10.141
IAN0BeNaTIKO 10iWV PETOXWV 6.396 6.396 6.396 6.396
IANoBepaTIkG avanpooappoyng akiviTwy 15.819 15.819 14.383 14.383
Aoina 634 634 179 179
E1d1k6 anoBepatikd anoTiunong xpeoypapwv (2) (1.240) (660) (1.240) (661)
IANoBepaTikO anod dik. NPoaipeonG eni PUTX. OTO NPOCWNIKO 1.385 1.385 1.336 1.336
ZUuvoAo 61.018 61.598 58.667 59.246

1. To TakTikd anoBepaTikd Tng ATHEXCLEAR €172 xIA. evw Tng ATHEXCSD €239 xIA.

2. O 'OpIAog €xel enevdUosl PEPOC TWV OlaBeCiywyV Tou ot Tpaneika ouoAoya Ta onoia €ixe
KaTaTaEel apxikG OTO €UNOPIKO XAPTOQUAAKIo. AauBavovrtag unown TIC TPOMOMOINCEIG TOU
AAM 39 o 'Opidog npoéPn Tnv 1.07.08 oTn peTa®oOpd TWV NAPANAVW OWOAOYWV OTO
XAPTOQPUAAGKIO TWV XPEoypa®wv dIaBEoiywy yia nwAnon. To anoTéAsopa TnG anoTiunong
TwV odoAOYwV ano 01.01.15 £éwg 31.3.2015 To onoio AoyioTikonolnénke ansubeiag os €131k
anoBepaTiké ATav peiov €783 xIA. (agaipoupévou Tou (QOpPou nou avaloyel Uwoug €204

XIA.).

5.45. ENIXOPHIHZEIZ KAI AOIMNEZ MAKPOINPOOEZMEZ YNOXPEQZEIZ

Apopad enixopnynoeig a) and 1o Ynoupyeio Bopegiou EAAGDOG nocoU €61 xIA. yia Tnv ayopd ndayiou
g€onAiopoU pe aTdxo TNV npowbnon Tng dpaoTtnpiotTnTac Tou ATHEXCSD (npwnv XKO) ortn Bopeio
EAAGOa kai B) kpaTtnon yia anodnuiwon (N.103/75) noooU €50 xIA.

5.46. MPOBAEWEIZz

OMIAOZ ETAIPEIA
31.03.2015 31.12.2014 31.03.2015 31.12.2014
Anolnuiwon npoownikoU Aoyw €E6dou anod Tnv 1.991 1.965 1.025 1.012
unnpeoia ony. (5.21)
NOINEG NPOoBAEYEIG 1.060 1.060 1.000 1.000
ZUvoAo 3.051 3.025 2.025 2.012
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OMIAOZ YnoAoino |Avanpooap | Kéotog |Koortog |Mapoxég | Koortog |AvaAoyic (AvaAoyio ‘AAAo MNMpoo6e Ecodo YnoAoino
™mv HoynR Tpéxouoa | TOkou nou nepikon® [Tikn gnpia rikn {npia | £€00do / ™ ano ™mv
31.12.20 |avadiopya S nAnp®en v/ /k€PdOG - |/kéPDoOG - | €E0dO npoBAs (axpnoipo [31.03.201
14 vwon anacyoA Kav and (diakavovi [0IKOVOMIK | epnelpia Wyn oTnv | noinTeg 5
opiAou nong TOV opH®V/ &g nep16dou nepiodo |npoPAéye
Epyod0Tn [TEpHATION [UNOBECEIg 1Y
ou
unnpeoia
S
IAnoZnuiwaon
npocwnikoU
INoyw €EO6S0u 1.965 26 1.991
ano6 Tnv
unnpecia
MpoBAEwelg yia
Aoimoug 1.060 1.060
KivdUvoug
ZUvoAo 3.025 1] 0 0 1] 0 0 1] 1] 26 1] 3.051
OMIAOZ YnoAoino |Avanpooap | Kéotog |KooTog |Mapoxég | Koortog |AvaAoyic (AvaAoyio AAAoO Npoode | Ecodo YnoAoino
™mv HoynR Tpéxouoa | TOkou nou nepikon® [Tikn gnpia rikn ¢npia | €00do / ™ ano ™mv
31.12.20 (avadiopya S nAnp®en v/ /k€pdoG - |/kéPdoG - | €E0dO npoBAe |(axpnoipgo [31.12.201
13 vwon anacyoA Kav and (diakavovi [0IKOVOoMIK | epnelpia Wn oTnv | noinTeg 4
opiAou nong TOV op®v/ &g nepiodou nepiodo [npoPAéye
epyodOTn [TEpHATIOH |[UNOBECEIG IS
ou
unnpecia
S
IAnognuiwon
npoownikoU
AOYw €E6d0U 1.443 62 56 (21) 17 419 (11) 0 0 1.965
ano Tnv
unnpeoia
MpoBAEwelg yia
Aoinoug 813 609 (362) 1.060
KivdUvoug
Z0voAo 2.256 0 62 56 (21) 17 419 (11) 0 609 (362) 3.025
ETAIPEIA YnoAoino |Avanpooap | Kéotog |Koorog |Mapoxég | Koorog |AvaAoyic (AvaAoyio ‘AAAo MNMpoo6e Ecodo YnoAoino
™mv HoynR Tpéxouoa | Tokou nou nepikon® [Tikn npia rikn ¢npia | £€00do0 / ™ ano ™mv
31.12.20 |avadiopya G nAnpwoén v/ /k€pdoG - |/kéEpBoOG - | £E0do npoBAe |axpnoipo [31.103.20
14 vwon anacyoA Kav and (diakavovi [0IKoVouIK | epnelpia Wn oTnv | noinTeg 15
opiAou nong TOV op®v/ &g nep16dou nepiodo [npoPAéye
EpyodOTn [TEpHATIOH |[UNOBECEIG I
ou
unnpeocia
S
IAnoZnuiwon
npoownikoU
AOYw €EOdOU 1.012 13 1.025
ano Tnv
unnpecia
MpoBALwelg yia
Aoinoug 1.000 1.000
KIvOUvoug
ZUvoAo 2.012 1] 0 0 1] 0 0 1] 13 1] 2.025
ETAIPEIA YnoAoino |Avanpooap | Kéotog |[KooTog |Mapoxég | KooTtog |AvaAoyic |AvaAoyio ‘AAAO NpoéoBs | Ecodo YnoéAoino
™mv HoynR Tpéxouoa | TOkou nou nepikon® [Tikn gnpia rikn gnpia | £€00do / ™ ano ™mv
31.12.20 |avadiopya S nAnp®en v/ /k€pdoG - |/kéEpdoG - | €Eodo npoBAs (axpnoipo [31.12.201
13 vwon anacyoA Kav and (diakavovi |[oIkovouik | epneipia Wn oTnv | noinTeg 4
opiAou nong TOV opH®V/ &g nep16dou nepiodo |npoPAéye
EpyodOTn [TEPHATIOH |[UNOBECEIG I
ou
unnpeocia
S
IAnoZnuiwon
npoownikou
oyw 650U 770 26 30 0 0 182 (3) 0 0 1.012
ano Tnv
unnpeoia
MpoBAcwelg yia
Aoimoug 598 549 (147) 1.000
KIVOUVOUG
=UvoAo 1.368 0 26 30 0 0 182 3) 549 (147) 2.012
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5.47.

NMPOMHOEYTEZ KAI AOIMNEZ EMIMNOPIKEZ YNOXPEQZEI>

'OAEG 01 UNOXPEWOTEIG €ival BpaxunpOBeTUES KAl WG €K TOUTOU dev analTeital NpogEOPANCN Kata Tnv
NUEPOUNVIa TwWV OIKOVOUIK®WV KATAOTAOEwV. H avaAuon Twv NpopnBeuTwv Kadl TwV AoIN®V
UNOXPEWCEWY Napoucialovral oTov NapakaTw nivaka:

OMIANAOZ ETAIPEIA
31.03.2015 31.12.2014 31.03.2015 31.12.2014
MpounBeuTEg 1.938 2.254 1.314 1.560
MNopog EmiTponng KegpaAaiayopag (1) 486 936 190 374
DOPOG €ni Twv NWARCEWV peTOX®V 0,2% (2) 3.709 4.389 0 0
Mepiopata nAnpwtéa (3) 39 39 38 39
IAEOOUAEUPEVEG NAPOXEG TPITWV 489 339 363 232
MpoBAeywn AM/AX/EA o€ npoownikod 347 456 159 127
IAnodoan kepalaiou oToug HETOXOUG (4) 107 107 107 107
DOPOG HICBWTWV UNNPECIOV 246 276 122 131
Eyyuodogia peAwv oe petpntd X-NET (5) 988 0 988 0
IAoinoi @opol 85 184 44 164
MoTwTeg didgopol 252 233 153 186
ZUvoAo 8.822 9.213 3.531 2.920
1. O Nopog Tng EmiTponng KepaAalayopag (€486 xIA.) unoloyileTal €ni Twv XpnHaTioTNPIAK®V

ouvaldaywv oTtnv  ayopd afiwv Kal napaywywv kKal  anodidetar ortnv  Emitponn
KepaAalayopdc evrtog dUo pnvov ano Tn ANREn kabe e€aupnvou. To Nocod agopd TO NPWTO
Tpiunvo Tou 2015.

H AthexCSD wc¢ kaBoAikdg d1adoxog To KevrpikoU AnoBetnpiou Afiwv pe Baon Tnv nap.2
Tou dapBbpou 9 Tou N2579/88 onwg Tpononoindnke and Tov N2742/99 pecohaBei ornv
gionpa&n ano Ta MEAn Tou XpnuaTiotnpiou ABnvwv kai Tnv andédoon oto EAANVIKO Anuoaio
Tou ®opou (0,20%) €ni TwvV NWARCEWV PETOXWV MOU npayparonoiouvrtal oto XA. To nogd
Twv €3,7 &k. avtinpoownevel Tov oOpo (0,20%) eni TWV NWANCEWV HETOXWV MOU EXEI
gionpaxBei yia Tov pyAva MapTio Tou 2015 kar anododnke oto Anudaio evtoc Tou AnpiAiou
2015. Ano Tnv 1/4/2011 0 OUVTEAECTNG TOU POPOU EMi TWV NWANCEWV PETOXWV €XEl AUENBEI

MepIAauBAavel To UNOAOINO TWV [N €I0NPAXOEVTWV HEPICUATWV NOU anoPacice oTo NapeAbov
MepIAQUBAVEl TNV UNOXPEWON KATABOANG EMIOTPOPWV KEPAAAIWV OTOUG METOXOUG Mou dev

X-NET kai 1oxuel ano

2.
o€ 0,20% ano6 0,15%.
3.
n €TACIA TakTIKN Fevikn SUVEAEUON Tou XpnuaTioTnpiou ABnvwv.
4.
€X0UV akOua sionpayxei and Toug diIkAIoUXOUG.
5. MepiAapBavel eyyuodooia PeAwV O HPETPNTA yid Tnv ayopd Tou
16/2/2015 (BA. ony. 5.41).
5.48. AIAOEZIMA TPITQN ZE TP. AOI'/=MO ATHEXClear

OuolaoTika anoTeAei €vav Aoyapiaopd nAnpo@opnonG TwvV ac@Paieinv nou AapBavel ano Ta MEAn
TnG n AthexClear yia Tnv ayopd TV Napay®ywv Kal ano tnv 16.2.2015 kar yera kai Tov agiov. H
AthexClear diaxelpileTal TIG ao@dAcieg Twv MeAwv ol onoieg cUPPWVA PE TNV ENEVOUTIKN MOAITIKN
kaTtaBeoewv TonoBeTouvTal otnv TTE (BA. ony. 5.5).

To nood aneikovileTal Kal oTo evepynTikO Kal oTo NaénTikd Tng Kataoraon OIKOVOUIKNG ©€0Nng TNG
31.03.2015 (BA. ony. 5.41)
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31.03.2015 31.12.2014 31.03.2015 31.12.2014

IAcpaleieg Kep.EkkaBapiong Ayopag ASiwv (43.925) 0 0 0
MpooBeTeg Aopaleieg Kep.Ekkabapiong Ayopag ASiwv (259.215) 0 0 0
IAopaleieg Kep.EkkaBapiong Ayopag Napaywywv (15.714) (17.888) 0 0
MpooBeTeg Acpaieieg Kep.EkkaBapiong Ayopag (63.343) (84.167) 0 0
Mapaywywv

Ala0éoipa Tpitwv 2 Tp.Aoyapiacpo Athexclear (382.197) (102.056) 0 0

5.49. TPEXQN ®OPOZ EIZOAHMATOZ KAI ®OPOI EIZOAHMATOZ NAHPQTEOI

H Aloiknon Tou Opilou — oTnpifdpevn OTIG dUVATOTNTEG MOU NAPEXEl N (POPOAOYIKN vouoBedia -
oxed1adel TNV NOAITIKNA TNG HE TPOMNO WOTE va eAaxIOToNoIEl TN POPOAOYIKN TNG EniBapuvan.

O1 pn ekninTopeveg dandaveg nepiAapfavouv, Kupiwg npoBAcweic, dia@opa ££0da, KABwC eniong
nood Ta onoia BswpouvTal anod Tnv eraipeia wg pn duvdapeva va dikaloAoynbolv wG Napaywyikeg
dandveg og evOEXOUEVO POPOAOYIKO EAEYXO Kal Ol onoiec avapoppwvovTal and Tn dioiknon katd Tov
unoAoyioud Tou POPOU €100dNNATOG.

Ynoxpe®OEIC anod (poOpouc OMIAOZ ETAIPEIA
31.03.2015 | 31.03.2014 | 31.03.2015 31.03.2014
Ynoxpewaoelg / (anaiTroeig) 2.531 20171 (808) 18.329
31.12.
'EE000 (pOpouU €1003MHATOG 784 1.764 654 953
®do6pol kaTaBAnNBEVTEG 0 0 0 0
®opol kKaTaBAnBEvTEC 0 0
Ynoxpewoeig / (anaiTRoeig) 3.315 21.935 (154) 19.282

To nooo6 € 3.315 xIA. nou napouaialeralr oTov OlIA0 apopd Tnv eraipia ATHEXCSD n onoia €ivar n
pgovadikf nou epgavilel unoxpéwaon @Opou €I000ANATOC, TAUTOXPOvVA OHWG O OWIAOG epgavilel
anaitnon @opou £100drUAToG Nogou €946 XIA. To 0noio NPoEpPXETal KATa €154 xiIA. and TV PNTPIKN
Kalr €792 xiA. and tnv Buyatpikn AthexClear (BA. ony. 5.39). Tnv 31.12.2014 o OpiIAog ep@avile
anaitnon ¢gopou €100dNPaTog nocoU €1.677 XIA. To onoio NpoépxeTal ano €808 XIA. anod TNV UNTPIKN
kal €869 xIA. and tn OuyaTtpikn AthexClear.

MNa Tnv ETaipeia n Kivnon Tng UnoxpEwong ToU (POPOU €l00dNUATOG KATa To 2014 kaTéAn&e oe
XPEWOTIKO undAoino (anaitnon) kal w¢ €k TOUTOU HETAPEPBNKE OTO EVEPYNTIKO OTO Aoyapiacuod
Aoingc anaithoeig (BA. onu. 5.39).

OMIAOZ ETAIPEIA
31.03.2015 31.03.2014 31.03.2015 31.03.2014
DOpog EicodnuaTog 1.515 1.765 653 953
IAvaBaAAopevog ®opog (onu. 5.43) 33 7 0 16
EE030 (pOPOU E100INHATOG 1.548 1.772 653 969

H oupewvia Tou @Opou €100dMAUATOG UE Ta KEPDN Npo POPwWYV, PE BACN TOUG I0XUOVTEG OUVTENEOTEG
Kal Tou €E000U TNG popoAoyiag, EXEl WG €ENG:
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Dopog EiIcodnpaTog 31.03.2015 31.03.2014 31.03.2015 31.03.2014

KEpdn npo popwv 5.667 6.426 2.432 3.298

SUVTEAECTNC POPOU €1G0NATOG 26% 26% 26% 26%

IAvapevouevo £€000 pOpou 1.473 1.670 632 857

dopoAoyikn €nidpacn Pn QopoAoynTEWV 003wV

DopoAoyIkn enidpaacn Pn eKNINTOPEVWV danavav 75 102 21 112

EE050 (pOpOU €1003NHATOG 1.548 1.772 653 969

Ta €00da nou dev QopoloyoUvTal ava@EépovTal Kupiwg oe €00da anod pepioyaTa BuyaTpikwy nou
anaAeigpovTal og evonoinuévn Baon. 'ETol, 0 OUVTEAEGTAG POPOU - HETPOUHEVOG €Mi TWV AOYIOTIK®V
KepdWV - yiveTal peyaAUTepog, apoU Ta avTioToixa popoloynTéa kEPDN eival peyaAUTepa. Eniong, o
NPOKUNTWV MNPAYHATIKOG CUVTEAEOTHC (POPOU TWV EVOMOINMEVWV KEPDIWV €ival PeyadAUTEPOG Tou
OVOUaoTIKOU OUVTEAECDTN Mou IoXUel, eneidn - oTn JIdpKeld Tng TpEXoUoag Xpnong - unnpgav
€VOOETAIPIKEC TIHOAOYNOEIC. O1 {nUIEC TwV TPaAnedlkKwV OPOAOYWV avTigeTwnidovral AoyIoTIKA
dlapopeTika ota AMXA and oT ora @opoAoyikd BIBAia kai anoTehoUv To Pacikd napayovta
dnuioupyiac avaBaAlopevou @oOpou. Ta avwTépw €£XOUV oav anoTéEAeopa To aBpoloTikd (ONwg
NpokUNTEl ano TIC ENIPEPOUG ETAIPEIEC) MOCO TOU POPOU va eival yeyaAUTepo, anod ekeivo nou Ba
NPOEKUNTE av e@appolOTav 0 OVONACTIKOG CUVTEAECTNC €Ni TwV EVONOINUEVWY KEPIWV (26%), apoU
avTIKeieEVO PopoAdynong sival Ta kEpdn KaBe piag ETalpeiac xwploTd kal Oxl Ta evonoinueva.

'O\eg o1 ETaipeieg Tou Opilou €xouv eleyxBei €wg kal Tn Xprion 2009, ekTOG and To XpnuaTioTAPIO
ABnvwv, n onoia €xel aveéAeyKTeC TIG Xpnoeic 2008 kal 2009. H xprion 2010 esival gpopoAoyikd
avéAeykTn via OAeg Tic ETaipeieg Tou Opilou. H kataotaon Twv ETaipeiov Tou opiAou and nAeupdg
POPOAOYIKOU EAEYXOU E£XEI, KATA XPNon, WS aKoAoUBWC:

2008 2009 2010 2011 2012 2013 2014
XA PEXPI X X - X X X X
30.06.2014
(ATHEX) - - - X X X X
ATHEXCSD X X - X X X X
(npwnv XKO)
ATHEXClear X X - X X X X

(-) Aev Exel EEKIvIiOel 0 POPOAOYIKOG EAEYXOC
(x) ®opoAoyika nepaiwBeioec XpNoeIg

XA: AVEAEYKTN (POPOAOYIKA Xpron napapevel To 2010.

ATHEXCSD: AveAeykTn popoloyikd xprnon napapével 1o 2010.

ATHEX: AVEAEYKTEG POPOAOYIKA XPNOEIC napapevouy To 2008, 2009 kar 2010.
ATHEXCIlear: AvéAeykTn QopoAoyIKa Xprion napapevel To 2010.

Ma ™ xpnon 2013, o @opoAoyikdG EAeyX0G oAoKANPWONKE yia OAeG TIG ETaipeieg Tou OpiAou kai To
OXETIKO (POPOAOYIKO MIOTOMOINTIKO XWPIG eM@UAAgn xopnyndnke tTnv 9/7/2014 anod Toug EAEYKTEG
Tou Opilou. Aev npogkuywav npOcBEeTEG POPOAOYIKEG UMOXPEWOEIG NMou Ba pnopoucav va €XOuv
ouciwdn €nidpaacn OTIG OIKOVOMIKEG KATaoTAaoelg Tou OpiAou kai Tng ETaipeiac.

O @opoAoyIkOG €AeyXog Twv ETaipeiwv Tou Opidou yia Tn xpnon Tou 2014 cUpgwva pe To apbpo
65a Tou Nopou 4174/2013 kai Tnv andgpacn nou Ba ekdobei and 1o lMevikd MpappaTéa dnuociwy
€000WV ONWG npoBAEneral and Tnv nap. 2 Tou apBpou 65a Tou Nopou 4174/2013 BpiokeTal o€
€EENIEN Kal To OXETIKO QOPOAOYIKO MICTOMOINTIKO NpoBAEneTal va xopnynOsi PeTa Tnv dnuoaisuon
Twv Oikovouikwv KaTtaotdoswv Tng xpnong 2014 and Toug VOMIPOUG €AEYKTEG. Av HEXPI TN
OAOKANPWON TOU (POPOAOYIKOU EAEYXOU NMPOKUWOUV MPOCHETEG POPOAOYIKEG UMNOXPEWOTEIG EKTILATAI
OTI auTég dev Ba €xouv ouaimdn €nidpacn OTIC OIKOVOMIKEG KATAOTAOEIG Tou OpiAou KkKai Tng
ETaipeiag.
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5.50. INQZTOMNMOIHZEIZ ZYNAEAEMENQN MEPQN

H afia Twv ouvaAlaywv & Ta unoAoina Tou OpiAou pe ouvdedepéva PEpn avaAUeTal oTov NapakaTw
nivaka:

OMIAOZ ETAIPEIA
31.03.2015 | 31.03.2014 31.03.2015 31.03.2014
IALOIBEG DIEUBUVTIKWV OTEAEXDV & HEAWV TNG 309 304 203 156
010iknong

>Tn ouvéxela avaAlovTdl Ta €vOOOMIAIKG unoAoind, kabwc kal ol OIETAIPIKEG CUVAAAAYEG TWV
ETaipeinv Tou Opilou, kata Tnv 31.03.2015.

ENAOOMIAIKA YNOAOINA ( oe € ) 31-03-2015

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX ANaiTnoeig 0 534.937,98 13.333,00
YNoxXpewaoelg 0 31.520,50 0
ATHEXCSD ANaiTnoeig 31.520,50 0 3.543.583,58
YNoxXpewaoelg 534.937,98 0 1.600,00
ATHEXCLEAR Anaitroeig 0 1.600,00 0
YNoxXpewaoelg 13.333,00 3.543.583,58 0

ENAOOMIAIKA YNOAOINA (o €) 31-12-2014

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Anaitroeig 0 429.508,61 0
YNoxXpewaoelg 0 0 0
ATHEXCSD Anaitroeig 0 0 3.675.558,58
YNoxXpewaoelg 429.508,61 0 1.600,00
ATHEXCLEAR Anaitroeig 0 1.600,00 0
YNoxXpewaoelg 0 3.675.558,58 0

ENAOOMIAIKA EZOAA-EZOAA (o € ) 31-03-2015

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoda 0 88.208,10 13.333,00
‘E€0da 0 68.404,63 0
ATHEXCSD Ecoda 68.404,63 0 3.462.298,74
'E€0da 88.208,10 0 0
ATHEXCLEAR Ecoda 0 0 0
‘E€0da 13.333,00 3.462.298,74 0
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ENAOOMIAIKA EZOAA-EZOAA (os € ) 31-03-2014

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoda 0 82.344,52 0
'E€00a 0 36.884,13 0

ATHEXCSD Ecoda 36.884,13 0 2.173.174,04
'E€00a 82.344,52 0 0
ATHEXCLEAR Ecoda 0 0 0
'E€00a 0 2.173.174,04 0

O1 ev3OOUINIKEG ouvaAAayEc apopoUlv, nayia XxpEéwaon diakavoviouou evrtoAwv, (apBpo 1 anogaon 1
nepi XPEWOEwWV), €VTOAEC dlakavoviopoU (apBpo 1 andgaon 1 nepi XPEWOEWV), UMOCTNPIKTIKEG
unnpeoieg (AoyioTnplo, acpaAeid, dIOIKNTIKEG UMNPECIEG, KAM), UNXAVOYPAPIKEG UNNPECIEC, KABWG
Kal unnpeoieg unooTnpIENG xpnoTwv H/Y, nou TigoAoyouvTadl o€ TIHEG NAPOMOIEG HE AUTEG Mou
dlevepyouvTal HETAEU TPITWV.

5.51. EAAHNIKO ZYMBOYAIO ETAIPIKHZ AIAKYBEPNHZHZ (EZEA)

To EAANVIKO ZupBoUAio ETaipikng AlakuBépvnong (EZEA) ouveéXIOE KATA TOUG NPWTOUC MAVEC Tou
2015 Tnv emituxnuévn nopeia Tou 2014, dicuplvovTag Tn dIAKPATIKA TOU OIKTUWGON CUMKETEXOVTAG
oe EmiTponég Twv BUSINESSEUROPE, European Corporate Governance Codes Network, kaBwg kai
Tou International Finance Corporation - World Bank Group (IFC).

To XpnuaTiomnpio ABnvwyv ouveyilel TNV avantugn Tng d1adIKTUAKNG NAATPOpuag napakoAoudnong
kal a&loAdynong Tng s@appoyng Tou EAAnvikou Kwdika ETaipikng AlakuBépvnong, n onoia
AvapeveTal va oAoKANpwOEi evToC Tou NpwTou €€aurvou Tou 2015.

>Tnv 4n ouvavrtnon Tou 15peglol¢ SupBouliou Tou EZEA, n onoia npaypatonoindnke otig 20
deBpouapiou, napouaiaoTnke ano Ta PEAN TnG Opdadacg Epyaociag yia Tnv eknovnon Kwdika Kaiwmv
MpakTikwv ETaipikng AiakuBépvnong yia TIG N €I0NYMEVEG €Taipeieg, To 1o Zxedio Tou Kwdika
KaAlwv MpakTik®wv. To SupBoUAIo £€dwoe KATEUBUVTNPIEC YPAUUEG NPOKEIMEVOU va OAOKANPWOEI N
npwTN QAcn Kal va npayparonoindei oTn ouvéxeia n avoikTr diaBoUAsguon.

5.52. MEAH AIOIKHTIKQN ZYMBOYAIQN ETAIPEIQN OMIAOY EXAE

Ta ev evepyeia MEAN Twv AIOIKNTIKOV ZUMBOUAIwV Twv ETaipeiwv Tou Opidou XpnuartioTnpiou
ABNVWV ava@EpovTal 0TOUG NiVAKEG Nou akoAouBouv:

EAAHNIKA XPHMATIZTHPIA - XPHMATIZTHPIO AOHNQN ANQNYMH ETAIPEIA

ZYMMETOXQN
‘Ovopa O¢on
Iakwpoc Mewpyavac MNpoedpocg, Mn EkTeAeaTikdO MeAoc
AdapavTivn Aalapn AvTInpoedpoc, Mn EkTeAeaTIKO MEAOC
>wkpaTtnc Aalapidng AlcubUvVWV SUPBouAoC
AAEEavOpoc AVTWVONoUAoC AveEaptnTo Mn EkTeAeoTIKO MEAOC
KwvaoTavTivoc Baaiheiou (*) Mn EkTeAeaTikO MEAoc
Iwavvng Euipnc AveEaptnTo Mn EkTeAeoTiKO MENOC
AnunTploc Kapaiokaknc EKTEAEOTIKO HENOC
>opia Kouvevakn-EppaigoyAou AveEaptnTo Mn EKTEAEOTIKO MENOC
NikoAaoc Mulwvac AveEaptnTo Mn EkTeAeoTiKO MENOC
AAEEIOC TTIAGBIoC Mn EkTeAeaTikO MEANoc
MNoAa XatlnowTnpiou Mn EkTeAeaTIKO MEAOC
AlovUaloc XpioTdnouAoc AveEaptnTo Mn EkTeAeoTIKO MEAOC
NikdAaog Xpuooxoidnc Mn EKTEAEOTIKO MENOC
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(*) KaTta Tn ouvedpiaon Tou AloiknTikoU ZupBouAiou Tng 16.02.2015 o k. KwvoTavTivog BaaoiAgiou
avTikaTéoTnoe Tov K. dwkiwva Kapafia, wg Pn eKTEAECTIKO HEAOG.

ETAIPEIA EKKAGAPIZHE ZYNAAAATQN XPHMATIZTHPIOY AGHNQN ANQNYMH
ETAIPEIA (*)

‘Ovoua Ofon

AAEEIOC MMIAGBIOC* MNpoedpoc, Mn EKTeEAeTTIKO MENOC
Ikikac MavaAnc AvTINnpoedpoc, Mn EKTeAeaTIKO MENOC
ZwkpaTtnc Aalapidng AleubUvwV ZUuuBouAoc

Avdpéac MnTaeidng AveEaptnTo Mn EkTeAeaTikO MENOC
NikoAaoc MunARg Mn EkTeAeaTikO MEAoC

XapaAapnoc Saxivng AveEapTnTo Mn EKTEAEOTIKO MEAOC
AlovUa10¢ XpIoTONOUAOC AveEapTnTo Mn EKTEAECGTIKO MEANOC

(*) Kata Tn ouvedpiaon Tou AloiknTikoU ZupBouAiou TnNG 26.01.2015 o k. AA£Eioc MIAGBIoG
avTIKaTeoTNoE ToV K. IakwPBo Mewpydva, wg PN eKTEAEOTIKOG Mpoedpoc.

EAAHNIKO KENTPIKO AMOGETHPIO TITAQN ANQNYMH ETAIPEIA

‘Ovoua Oon

Iakwpoc Mewpyavac MNpoedpocg, Mn EkTeAeaTikdO MEAoC
SwkpaTtnc Aalapidng AvTINpoedpoc & AlcubUvwY ZUUBOUAOC
NikoAaoc MunARg Mn EkTeAeaTIKO MEAOC

NikoAaog MNopeupnc EkTeAeaTIKO MENOG

AlovUaI0C XPpIoTONOUAOC Mn EKTEAEOTIKO MEANOC

Ta péAN A.Z. Twv ETaipeiov Tou opiAou Ta onoia CUUPHETEXOUV OTO KeEPAAalo aAAwv ETaipsiov, oe
nooooTo PeyaAuTepo Tou 20%, ava@EpovTal 0To NapakdTw nivaka:

MEAOZ AX ETAIPEIA NOY EXEI ZXEZH MOz0OzTO
ETAIPEIAZ 2ZYMMETOXH ZYMMETOXHZ (%)
OMIAOY
1 Zopia Kouvevakn BEK SYMMETOXQN AE ME£TOX0G 47.95
EppaiyoyAou
KwvaoTavTivog Kulta A.E. METOX0G 49
BaaoiAciou
3 NikdAaog N. XPYZOXOIAHZ ME£TOX0G 70
Xpuaoxoidng XPHMATIZTHPIAKH
AEINEY

Oudepia enixelpnuUaTIKn OXEON, CUPQwvia, cuuBaon r ouvaAiayn ugioTtatal peTagu Tng Etaipeiag
Kal TV ETAIPEINV OTO KEPAAAIO KAl TN d10iKNoN TWV ONoiwv CUPHETEXOUV Ta PEAN Tou A.Z. 1y / Kal ol
KUplol HETOXOl TnG ETaipeiag, ol onoieg va NpPoKUMNTOUV €KTOG Tou MAdIgiou Tng ouvnBoug
dpacTnpIdTNTAC TOUG.

270 nAaiolo Tou AAMN 24 «'vwWOTONOINOEIG ZUVOEdEPEVWV Mepwv» dnNAwVeTAl 0TI dev UNAPXOUV NPOG
YVWOTOnoinon OXE0€IG, OUVAAAAYEG, €AEYXOG I ouCIwdNnG €MIpPor CUVOEDEPEVWY HEPWY MOU vd
euninTouv oTo nedio epappoyng TnG nap. 3 Tou AAM 24 o ouvdudoPo HE TOUG OpIoHOUG TNG nap.5
Tou AAI 24.

5.53. KEPAH ANA METOXH KAI MEPIZMATA NPOz NAHPQMH

H Mpwtn EnavaAnnTikn Fevikn Zuveéheuon Tng ETaipeiag Tng 17/6/2014 eveékpive TNV €NIOTPOPN
kepaAaiou € 0,20 avd peToxn via TiG 65.368.563 ueToxéc TnG ETaipeiac.
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Ta kabapa képdn Tou Opilou kal Tng ETaipeiag yia To npwTo Tpignvo Tou 2015 avnABav oe €4.064
XIA. kal €1.809 xIA. avTioToixa r €0,06 avd peToxn, ev®w av cuvunoAoyloBoUv Ta Aoind GuvoAikd
€l00dnuaTta diapgoppwvovTal o€ €3.485 XIA. ) €0,05 ava yeroxn.

To A.Z Tou XpnuaTioTnpiou ABnvwv ano@Aacioe va npoTeivel npo¢ Tn levikh ZuvéAeuon TwvV
MeTOXWV TN dlavoun PepiopaTtog €0,21 avd peToxn anod Ta képdn Tng xpnong 2014 kabwg kai Tnv
ENIOTPOPN KePaAaiou oToug PETOXOUG €0,11 ava petoxn. O1 wg avw npoTdoelg Tou A.Z. Ba TeBouv
NpogG £yKpION OTNV ENEPXOUEVN TAKTIKN FEVIKR ZUVEAEUON TWV PETOXWV TNV 20.5.2015.

5.54. ENIAIKEZ 'H YNO AIAITHZIA AIA®OPEZ KAI AOINEZ ENAEXOMENEZ
YNOXPEQZEIZ

O 'OMINOC €xel eunMAAKel Oe OIKAOTIKEG UNOBEoeIC Ye epyalOPEVOUCG, ME WEAN Tou XpnuaTioTnpiou
ABNVwV, UE EICNYHEVEG ETaIpEieg, KABWC Kal PE TPiTouG. H Aloiknon Tou OpiAou kKaBwg Kal ol VOUIKOI
oUMBOUAOI ekTIMOUV OTI and Tnv €kBaon Twv unoBeoswv auTtwv o 'OPIAoG Kal n ETalpeia dev Ba €xel
oNMavTIKn €NiNTWON OTNV OIKOVOMIKN KATaoTaon, Tn XPNMATOOIKOVOUIKN B€on | oTa anoTeAéouaTda
TnG AeiToupyiag Tou OpiAou kal Tng ETaipeiac.

5.55. TEFTONOTA META THN HMEPOMHNIA TQN OIKONOMIKQN KATAZTAZEQN

Agv unapxel YEYovog PE onUavTikn €nidpacn oTa anoTeAéopaTta Tou Opilou kal Tng ETaipeiag, nou
€\aBe xwpa n oAokAnpwlnke petd Tnv 31.03.2015, nuepopnvia Twv evOIAUECWV OIKOVOMIK®V
KaTaoTAoEwV MNPpWTOU TPIYAvVou Tou 2015 kal PEXPI TNV EYKPION TWV EVOIAUECOWV OIKOVOUIK®V
KATAOTACEWYV TOU MPWTOU TpIhRvou Tou 2015 and To AloiknTikG ZupBoUAlo Tng ETaipeiag Tnv
18.5.2015.
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ENAIAMEZE> OIKONOMIKEZ KATAZTAZEI> A’ TPIMHNOY Athens Stock Exchange

ABnva, 18 Maiou 2015

O MPOEAPOZ TOY AZ
IAKQBOZ NEQPIANAZ

AIEYOYNQN ZYMBOYAOZ
2QKPATHZ NAZAPIAHZ

O EMITEAIKOZ AIEYOYNTHZ
XPHMATOOIKONOMIKQN
BAZIAHZ TKOBAPHZ

O AIEYOYNTHZ OIKONOMIKHZ
AIAXEIPIZHZ
XPHZTOZ MATTIOIAQY

O YIMNMOAIEYOYNTHZ OIKONOMIKOY

EAECXOY, MPOYIMOAQOITZMOY &
2XEZEQN ME EMENAYTEZ

XAPANAMMNOZ ANTQNATOZ
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