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O1 onueiwoelc oTIC OeAIdec 10 uexpl 67 anoTeAoUv avanoonaocTo EPOG

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ A' TPIMHNOY

OMIAOZ ETAIPIA
ZTOIXEIA KATAZTAZHZ ZYNOAIKOY EIZOAHMATOZ NEPIOAOY 01.01 01.01 01.01 01.01
AL 31.3.2014 31.3.2013 31.3.2014 31.03.2013

‘Ecoda

Alanpay pateuon SuvaAiay wv (Trading) 5.10 1.927 1.435 1.927 0
EkkaBdapion ZuvaAiay v (Clearing) 5.11 3.724 2.782 0 0
Alakavoviouog Suvalhayov  (Settlement) 5.12 258 1.392 0 3.595
Ynnpeoieg Xpnpariotnpiou 5.13 1.637 1.029 1.644 0
Ynnpeoieg AnoBeTnpiou 5.14 1.208 696 0 696
Ynnpeaieg Oikou Ekkadapiong 5.15 78 87 0 0
Aidyxuon NMAnpopdpnong (Data Feed) 5.16 908 965 990 0
Y nnpeaieg NMANPOPOPIKAG 5.17 246 260 102 93
'Ecoda enavarigoAoyolpevwy danavmv 5.18 184 187 184 0
AoInéG YNnpeaieg 5.19 65 17 64 100
KUKAOG KUPIOV EpYAcIOV 10.235 8.850 4.911 4.484
'Ecoda X-NET 5.20 100 72 0 9
2UvoAo KUKAOU epyaciov 10.335 8.922 4.911 4.493
MNopog Enmrponng KegaAaiayopag 5.35 (438) (304) (175) (12)
2UVOAO AEITOUPYIKOV ECOSWV 9.897 8.618 4.736 4.481
2UvoAo £003WV 9.897 8.618 4.736 4.481
KooTog epyaociav kai danavov

ApoIBEG kal £60da NMpoownikou 5.23 2.370 2.465 991 923
ApoIBEG kal €60da TpiTwV 5.24 117 93 101 36
Y NnNpecieg KOIVAG wPEAEIAg 5.25 228 180 66 165
SUVTNPACEIG/UNXavoy pagIkr unoaTipiEn 5.26 318 325 309 94
®opol 5.27 127 214 104 100
Alaxeipion KTnpiwv/e§onAiopou 5.28 167 191 16 115
'EE00a HAPKETIVYK Kal S1la@hpiong 5.29 32 25 30 4
'E€0da OUHPUETOXNG OE (POPEIG 5.30 56 68 62 30
AopaAioTpa 5.31 154 130 140 126
'E€E0da AeiToupyiag 5.32 73 76 90 110
TTE - XpNHATIKOG dIaKavoviopog 5.33 15 16 0 16
Aoina £8oda 5.34 13 73 7 24
ZUVOAO AEITOUPYIK®OV EPYACI®V Kal danaveov 3.670 3.856 1.916 1.743
Aanaveg X-NET 5.36 120 112 0 12
Aandveg eNavaTiHOAOY OUMEVEG 5.37 115 121 113 11
Aandaveg and véeg dpaocTnpiOTNTEG 0 10 0 10
®MNA véwv dpaoTnpidTNTwV & gnavar. danavav 5.38 26 30 20 5
2UVOAO KOOTOUG AEITOUPYIK®DV EPYACIDV HE VEEG SPACTNPIOTNTEG 3.931 4.129 2.049 1.781
E:r::orgz;;g;z):)zéé(lerrg:)'robonndw, ENEVOUTIKAV ANOTEAECHATWV 5.966 4.489 2.687 2.700
AnooBEEeIq 5.39 & 5.40 (447) (323) (187) (251)
ﬁzi:g}\r;zzg?yzééggpuroaor|K(i)v Kal ENEVOUTIKOV 5.519 4.166 2.500 2.449
'Ecoda Kepalaiwv 5.44 1.054 1.183 906 30
XpnuaTooikovouika £5oda (2) (3) (1) (2)
Képdn npo @opwv (EBT) 6.571 5.346 3.405 2.477
®Opog €1000MHATOG 5.50 (1.772) (1.312) (969) (481)
KEpdn peETA ané popoug 4.799 4.034 2.436 1.996

karaordoswv Tn¢ 31.03.2014.

auTwV TWV OIKOVOUIKWV

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA)
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Képdn pera anoé @opoug (A) 4.799 4.034 2.436 1.996

Aoind ouvoAika ei00dnpara / (Znpieg)

ANOTEAEOHA AMOTIUNONG OMOAOY WV 5.46 930 100 0 0
DHpo¢ €100dNUATOG OXETICOUEVOG E TRV ANOTIUNGN OHOAOY WV 5.46 (242) (26)

Aoina cuvoAika gi00dnpara / (Znpieg) peTa anod gopoug (B) 688 74 0 0
ZUYKEVTPWTIKA OUVOAIKG €1003ApaTa HETa and @opoug (A) + (B) 5.487 4.108 2.436 1.996
Karavéuovral o€:

Mn _eAéy XOUOEC OULUETOXEG 0 0

ISI0KTATEG UNTPIKAG 5.487 4.108

Képdn peTa and @opoug ava petoxn (Baoika & anopeinpéva) 5.53 0,08 0,06

O1 onueiwoelg oTIC OeAidec 10 uExpl 67 anoTeAoUvV avanoonacTo HEPOC AUTWV TWV OIKOVOUIKWV
karaordoswv Tn¢ 31.03.2014.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 5
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2. KATAZTAZH OIKONOMIKHZ OEzHz

OMIAOZ ETAIPIA
Znp.| 31.3.2014 |31.12.2013| 31.3.2014 |31.12.2013

ENEPIrHTIKO
Mn KUKAOQOPOUV EVEPYNTIKO
Id10xpnoiponoloUeva evomyaTa nayia 5.39 24.030 24.320 587 654
AuAa neplouciaka aToixeia 5.39 2.201 2.163 1.539 1.465
Enevduoeig og akivnTta 5.40 4.647 4.697 4.647 4.697
E:ZYT?]L;ZTQIC o€ BuyaTpIKEG Kal AOINEG HAKPONPOBETHES 5.41 7 7 58.123 58.123
AvaBaAAopevn @opoAoyia 5.45 1.801 1.808 5 21

32.751 33.060 64.901 64.960

KukAo@opoUv evepYNTIKO

Mehareg 5.42 7.686 7.713 4.747 4.120
Aoinég Anaitoeig 5.42 11.816 11.578 6.234 6.117
AlaB£aiua npog NWANCN XPNHATOOIKOVOUIKA GTOoIXEId 5.43 3.470 2.540 3470 2540

Tapeiaka diabéoipa & Icoduvapa Tapeiakwy diabeaipwv | 5.44 168.513 162.841 146.415 144.381
191.485 184.672 160.866 157.158
2ZYNOAO ENEPTHTIKOY 224.236 217.732 225.767 222,118

IAIA KE®AAAIA KAI YNOXPEQZEIZ

Ke@aAaio kai anoB®spaTika

MeToy kO KepaAaio 5.46 49.680 49.680 49.680 49.680
Alapopd and €kd0oon PETOXWV UMEP TO APTIO 5.46 94.334 94.334 94.334 94.334
AnoBepaTika KepaAaia 5.46 130.509 129.579 128.207 127.277
AnoTeAéoyaTa €ig véo (88.031) (92.830) (95.329) (97.765)
1310 kepahaia anodIdOPEVA GTOUG PETOXOUG TNG UNTPIKAC 186.492 180.763 176.892 173.526
Mn eAEYXOUOEC OUMMETOXEG 0 0 0
Z0voAo 18iwv KEQaAaiwv 186.492 180.763 176.892 173.526

MakponpOOECHEG UNOX PEWOEIG
Enixopnynoeic kai AoINEG Hakp/HeG UNOX PEWOEIC 5.47 134 134 23.360 23.360
MpoBAéeIC 5.48 2.286 2.256 1381 1368
AvaBaAAopevn gpopoAoyia 5.45 3.603 3.603 0 0
6.023 5.993 24.741 24.728

BpaxunpOOeopEG UNOX PEWTEIG
MpopnBeUTEC Kal AOINEG UMOXPEWTEIG 5.49 9.399 10.197 4.600 4.982
®opol NANPWTEDI 5.50 21.935 20.171 19.282 18.329
AOQAMIOTIKOI 0pyavIoHOi 387 608 252 553
31.721 30.976 24.134 23.864
ZYNOAO YMNOXPEQZEQN 37.744 36.969 48.875 48.592
ZYNOAO IAIQN KE®AAAIQN & YNOXPEQZEQN 224.236 217.732 225.767 222,118

O1 oNUEIDTEIC OTIC OeAIdeC 10 uexpl 67 anoTeAouv avanoornaoTo UEPOG AQUTWV TWV OIKOVOUIKWV
karaordoewv NG 31.03.2014.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 6
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3. KATAZTAZH METABOAQN IAIQN KEDAANAIQN

3.1 OMIAOZ EXAE
MeToXIKO . Aiapopa u"? . AnoteAéopara , , Mn ZU\'IO)\O
. €kdoon peEToXWV AnoBeparika . ZuvoAo €AEyXOUOEG 15imv
KepaAaio s , €IG VEO . \

unép 1o GpTio OUppeTOXEG  KepaAainv
YnoAoina 01/01/2013 51.641 94.279 81.475 (71.777) 155.618 5 155.623
Kepdn nepiodou 4.034 4.034 4.034
Aoind oUVOAIKA €1003NUATA PETA ano pOPouUC 74 74 74
SUYKEVTPWTIKAG CUVOAIKA €1003fHATA HETA ano
©5poug 74 4.034 _4.108 _ 4.108
Ynohoina 31/03/2013 51.641 94.279 81.549 (67.743) 159.726 5 159.731
Képdn nepiodou 28.250 28.250 28.250
KivAoeic Aoyw avadiopyavwang 55 47.454 (47.454) 55 55
AoIna guvoAIKd €1000UATA PETA ano GpOPOUC 576 576 576
SUYKEVTPWTIKG OUVOAIKA £1003RHATA HETA Ano
Qopoug 55 48.030 (19.204) 28.881 28.881
AnoKTNON UN EAEYXOUOWY GUUHETOXWV (5) (5)
MepiopgaTa nAnpwoévTta (5.883) (5.883) (5.883)
Meinon MetoxikoU KepaAgiou (onu. 5.46) (1.961) (1.961) (1.961)
YnoAoina 31/12/2013 49.680 94.334 129.579 (92.830) 180.763 0 180.763
Képdn nepiodou 4.799 4.799 4.799
AoIna guVoAIKd £1000UATA PETA ano GOPOUC 930 930 930
SUYKEVTPWTIKG GUVOAIKA E100BRPATA HETA Ano
Qépouc 930 4,799 5.729 5.729
YnoAoina 31/03/2014 49.680 94,334 130.509 (88.031) 186.492 0 186.492

O1 oNUEIDOTEIC OTIC OAIdeC 10 uexpl 67 anoTeAouv avanoornaoTo UEPOC AUTWV TWV OIKOVOUIK®WV KATAOTAOswV TnN¢G 31.03.2014.

(nooa o€ XIAIGOEC eupw EKTOC av avaPePeTal dIaPOPETIKA)
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3.2 EXAE
. Alapopa ano ,
r;;g))(\':lz ékﬁo'on ps"roxd)v AnoOepaTika Ano::-;)\;:g:ara Z0volAo
Unép TO GpTIO
YnoAomna 01/01/2013 51.641 94.279 61.797 68.273 275.990
KEpdn nepiddou 1.996 1.996
Aoind guvoAIKa €l000NUATA UETA and popPouC 0 0
SUYKEVTPWTIKG CUVOAIKG €I00BApATA PETA and " "
popoug 0 1.996 1.996
YnoAomna 31/03/2013 51.641 94.279 61.797 70.269 277.986
KEpdn nepiddou (1.983) (1.983)
Aoind ouvoAIKa €l000UATA UETA and Qo pouC 619 619
SUYKEVTPWTIKA CUVOAIKG EI003RHATA HETA Ano
popoug 619 (1.983) (1.364)
MeTaBoAn oTa 101a KepaAaia Aoyw anoppdenaong Tou XA 55
nu/viac 19.12.2013 64.861 (160.168)  (95.252)
MepiopaTta nAnpwBEvTa (5.883) (5.883)
Meiwan MeToxikoU Kegahaiou (ony. 5.46) (1.961) (1.961)
YnoAomna 31/12/2013 49.680 94.334 127.277 (97.765)' 173.526
Képdn xpnong 2.436 2.436
Aoind cUVOAIKG €1000AUATA UETA And QOPOUG 930 930
ZUYKEVTPWTIKA CUVOAIKA EI003AHATa PETA ano
popouc 930 2.436 3.366
YnoAoina 31/03/2014 49.680 94.334 128.207 (95.329) 176.892

O1 onueiwoelig oTIG 0eAideg 10 pEXpl 67 anoTelouv avandonaoTo [HEPOG aAUTWV TwV OIKOVOUIKWY KATaoTdoswv TnG 31.03.2014.

(nooa o€ XIAIGOEC eupw EKTOC av avaPePeTal dIaPOPETIKA) 8
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4. KATAZTAZH TAMEIAKQN POQN

‘'Ou1Aog ETaipeia

ZNH. 31.3.2014 31.3.2013 31.3.2014 31.3.2013
TapeIakEG POEG ano AEITOUPYIKEG SPACTNPIOTNTEG
KEpdn npo popwv 6.571 5.346 3.405 2.477
MAéov / (peiov) npooapuoyég yia:
AnNooBEoelg 5.39 & 5.40 447 323 187 251
KaBapeg npoBAEWEIG 29 32 13 12
'E00da TOKWV 5.44 1.054 (1.183) 906 (30)
XpewaoTIkoi TOKOI KAl cuvaer €€oda 5.44 2 3 1 2
MAéov / (ueiov) npooaploy£G yia HETABOAEG
Aoy /ouwv keaAaiou kivnong ) nov oxerigovrai
ME TIG AEIT /KEG dDPAOT/TEG
AUENoN / (Meiwon) anarrnoewyv (211) 414 (781) (2.795)
AUENon/ (Meiwon) unoxpewoewv (NANV dAveiakwyv) (1.019) 298 (683) 112
XpewoTikoi TOKOI kal auvagpn €5o0da kataBeBAnpEva 5.44 (2) 3) (1) (2)
KaTtaBeBAnpevol @opol (382) 0
ZU0voAo e10po®V anod AsIT/kéG dpaoTt /TG (a) 6.871 4.848 3.047 27
ENEVOUTIKEG 3PpAOTNPIOTNTEG
Ayopa evo®uaTtwVv Kal AUAwv oToIXeinv 5.39 (145) (233) (107) 0
EionpaxBévTeg TOKOI 5.44 (1.054) 1.183 (906) 30
ZU0voAo e10po®V and enevd/kEG dpaoTt /TG (B) (1.199) 950 (1.013) 30
XpNHATOJOTIKEG APACTNPIOTNTEG
MANPWHEG HEPIOHATWV 5.53 0 0 0 0
ZUVOAO £kpo®V anod XpnH/kéG dpaocTt /TG (y) o o o 1]
(gt e e e sousest botiaa xa 5
;2':3::“ Bia@oipa kai 100duvaua vapgng 5.44 162.841 114.488 144.381 3.739
Tapelaka dia0€oipa kai I0080vapa ARENG XpRong 5.44 168.513 120.286 146.415 3.796

O1 onueiwoelc oTIC OeAIdec 10 uexpl 67 anoTeAoUv avanoonaocTo HEPOG AUTWV TWV OIKOVOUIKWV

karaordoswv Tn¢ 31.03.2014.

(nooa o€ XIAIGOEC EUPW, EKTOC av avaPePETal dIaPOPETIKA)
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5. ZTOIXEIA KAI NAHPO®OPIEZ ENI TQN OIKONOMIKQN
KATAZTAZEQN TOY NMPQRTOY TPIMHNOY 2014

(nooa o€ XIAIGOEC EUPW, EKTOC av avaPePETal dIaPOPETIKA)
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5.1 TENIKEZ MNAHPO®OPIEZ I'lA THN ETAIPEIA KAI TIZ OYIATPIKEZ THZ

H etaipeia  <«EAAHNIKA XPHMATIZTHPIA-XPHMATISTHPIO AGHNQN ANQNYMH ETAIPEIA
SYMMETOXQN» 10pU6nke T0 2000 (PEK 2424/31-3-2000) kai é€xel api®uo MN.E.MH. 3719101000
(npwnv Ap. MAE 45688/06/B/00/30). 'Edpa TngG eTaipiag €xel opigbei o Anuog ABnvaiwv kal Td
ypageia Tng BpiokovTtal otnv ABrva, 0do¢ A. ABnvwv 110, TK 10442. O1 ueTOXEG TNG €TaAIpEiag €ival
€IoNYMEVEC oTnV Katnyopia Kupiag Ayopdg Tng ayopdg a&iwv Tou XpnuaTtioTnpiou ABnvov. H
ETtaipeia, WYETG TNV OAOKARPWON TNG CUYXWVEUONG ME anoppo®non Tou XA, oUPQWva HE Tnv
anogaon K2-7391/19.12.2013 Tou Y@unoupyoU AvANTUENG Kal AvTaywvioTIKOTNTAG €XEl WG
KaTaoTaTikd okono:

1. TN OUMPMETOXN TNG OE E€TAIPIEG Kal EMIXEIPAOEIC 0onNoIadANOTE VOMIKNG HOPPNG nou
avanTtuooouv dpacTnplOTNTEG OXETIKEG ME TNV UMOCTAPIEN Kal AEITOUPYid OpYyavwpEVWV
ayopwv KeQaAaiou, kabBw¢ kal n avantu€n OpacTnploTATWV Kdl MNapoxr UMNPECI®V,
ouvaQ®V KE TNV UNOCTAPIEN Kal ASITOUPYId TWV OPYAVWHEVWV AYOpWV Ke@AAdiou, OTIC
ETAIPIEC MOU CUMMPETEXEI KAl OE TPITOUG MOU CUMHETEXOUV OE OPYAVWHEVEG AYOPEG KEPAAdiou
r nou unoaTnpifouv TNV AsIToupyiag Toug

2. TNV 0pyavwon Kal unooTnpiEn Tng Asitoupyiag ayopdc afiwv, ayopd napaywywyv kabwg kal
AAAWV XpNUATONIOTWTIKOV HECWV (CUMNEPIAAUBAVOUEVWY TWV NACNG PUOEWS NPOIOVTWV HE
onoladnnoTe a&ieg avapopdacg) otnv EANGda kal oTo €EwTEPIKO.

Ol OIKOVOWIKEG KATAOTACEIG TOU NPWTOU TpIPAvou Tou 2014 Tou Opilou kal Tng ETaipeiag Tng €xouv
€ykpiBei oTn ouvedpiaon Tou AloiknTikoU SUpBoUAiou TNG 26.05.2014. O 0IKOVOUIKEC KATAOTACEIG
£€xouv dnuoaionoinBei ue Tnv avapTnor Toug oo diadikTuo, oTn dieuBuvon www.helex.gr.

Ol €Talpeieg OTIG ONOIEC CUPUETEXEI N UNTPIKA ETaipeia pe TIG avTioToixeg dpacTnplOTNTEC TOUG Kal
NnocoaTA CUMKETOXNG Kal nepiAauBAavovTal oTIG EVOMOINKEVEG OIKOVOUIKEG KaTaoTaosl (Je Tn HEBodo
TNG NANPOUG gvonoinong) eivar:

31.3.2014

% apeong %

ETaipeia Edpa ApaocTnpioTnTa GUHHETOXAC OpiAou

H Alaxeipion cuoTnuaTwyv
€kkaBapiong f kai Kevrpikou
avTIGUPBAAAOHEVOU, WG Kal
NAapEPPEPWV HUNXAVIOHWV HE OHOEIDN
XApaKTNPIOTIKA i KAl UVOUACH®V

Etaipeia auTWV TWV CUCTNHATWV Yia ThV

EkkaBapiong aoknon, otnv EAAGda ) kai oTto

SuvaiAaywv €EWTEPIKO, dPaACTNPIOTATWV

Xpnuariarnpiou ABrva opIgTiKonoinang r 81euBETNONG N 100% 100%
ABnvwv A.E. TAKTOMOINONG TNG OPICTIKONOINGNG

(ET.EK) TWV ouvailAaywv oe

(ATHEXClear) XPNHATONIOTWTIKA YECA Kal €V YEVEI N

A&IToupyia TNG wg SlaxeipioTn
SUOTANATOC CUMPWVA HE TIG SIATAEEIG
TwV apbpwv 72 €n. Tou v.3606/2007
(®EK A/195/17.8.2007), 6nwg
ekaaoToTe 1oxUoUV.
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31.3.2014

% AueoNG %

ETaipeia Edpa ApacTnpioTnTta GUHHETOXAC OpiAou

H napoxn unnpeci®v unoaTnpIENG TNG
AgITOUpYiag opyavwuEVwY ayopwy.

O 31aKavoVvIouOG TwV cuvalAaywv eni
TwV KIVvNTOV a§iov nou avantlooovTal
oTo XpnuaTioTrpio ABnvwv fj dAAa
XPNHATIOTAPIA 1) 0PYAVWHEVEG AYOPEG
aglov.

O 31aKavovIiouoOG TV
eEwXpNHATIOTNPIKWV HETABIBACEWY €ni
TwV KIvnTOV agiov. H napoxn
UMNPECI®V KATaypagng Kai
diakavovigpoU €ni TwV AUAWV TITAWV
€IONYUEVWY N KN OTO XpnUATIGTHPIo
ABNVWV 1 o€ GAAa XxpnuaTioTnpia n
opyavwpeveg ayopég agiwv. H napoxn
UNNPECI®V os B€paTa: diavoung
MEPIoHATWY, EE0PANCNG TOKOUEPIDIWY,
diavoung agloypapwv, HeooAaBnong

EAANVIKO oTn petapifaocn dikalwUATWY

KevTpikd NPOTIMACEWG N JIKAIWUATWY O AfWn

AnoBeTrpIO ‘ METOXWV Xwpic avTaAAayua kai n

TiTAwV A.E. ABrRva aoknon kabe guvaeoUg Pe Ta Nio NAavw 100% 100%

dpaoTnpidéTnTag. H avanTtuén,
(EAKAT) dlaxeipion Kal eKPMETAAAEUON TOU
(ATHEX CSD) HNXAvoypapIikol Kal AEITOUPYIKOU
OUCTAKHATOG KATaxwpnong TwV AuAwv
aflov. H doknon eunopikwv
dpacTnNPIOTATWY yia TNV npowdnan Kai
napoxr Unnpeci®v AoYyIOHIKOU Kal
xpnong/avaperadoang NAnpogpopiag
XpnuaTooikovopikwv Ayopav (Market
Data) Tng EAAGdag kai Tou eEwTEPIKOU,
w¢ AvapetadoTng MAnpogopiag (Data
Vendor), KaBmg Kal TNV €V YEVEl
npoBoAn, diabeon, unoaTtnpI&n,
napakoAolBnon AsiToupyia kai
EUMOPIKN EKUETAAAEUGN NPOIOVTWY,
CUOTNUATWV KAl EPAPHOY®V
€EEIDIKEUPEVOU OXETIKOU AOYIOMIKOU,
Bacel avTioToIXWV CUKBACEWY Gdelag pe
METAN®ANGCNG KAl EUMOPIKAG
€KMETAAAEUONG Toug and Tnv ETaipia

O 'Opihogc EXAE, poAovOoTI €ival 0 @opéag TNG ayopac TwV nNapdywywyv XPNHATOOIKOVOUIK®V
npoidvTwV Kal €ival o KAToxog Twv cuoTnuatwyv (OAZHZ, ZAT) péow TwV onoiwv dievepyouvTal ol
ouvaAAayég ota napdywya npoiovta, dev xpnaoigonole yia idio Aoyapiaoud TETola npoidvTa. Metd
TNV €yKpPITIKA anogaon TnG Nopapyiag (20153/15.7.2010) yia Tnv anooxion Tng €Kkadapiong Twv
ouvaAlaywv XpnuartioTnpiou ABnvwv and Tnv EXAE kal Tnv €i0@opd Tou otnv ETEK, oUu@wva pe
ToVv v.2166/1993, and Tnv 16/7/2010 n ekkabdpion Twv cuvalAaywv oTo XpnuarioTrpio ABnvav
Olevepyeital and Tnv ATHEXClear. H ATHEXClear, 6uyatpiki Tng EXAE, e€ivar kevtpikdg
avTioupBaiAopevog kai dievepyei TNV ekkadbdpion yia kdBe ouvaiAiayr, evw 8&v AOYIOTIKOMOIEN TIG
ouvaAAayéc auTec. To nepiBwpio acAaAiong nou KAaTaBAAAeTal o€ Aoyapldohd Mou AVAKEl OTOUG
€nevdUTEG, Tou onoiou n Olaxeipion yiveral and To MéEAOG kal deopevetal unép ETEK, Jdev
KATAXWPEITAl OTIG OIKOVOUIKEG KATAOTATEIG.

O1 diapdpwVv TUNWV €yyunoeic nou AapBavouv n ATHEXClear kai n EXAE ano Ta MéAn Toug, yia TNV
anoktnon kar diathpnon Tng 1810TNTAG Toug OTIC ayopes Afiwv  kal MNapaywywv dev
AoyiaTikonolouUvTal.

'Onwg avagéperal napakatw (BA.5.6): a) Me Tnv eykpITIkn anogaon K2-7391/19.12.2013 Tou
YopunoupyoU Avantuéng kai AvraywvioTikdTnTag n EXAE anoppdpnos 1o XA e anoTéAeopa va
dlevepyei nMAgov n idla Tn dianpaypdteuon Twv ouvallaywv (opydvwaon Kal AsIToupyida ayopwv
aflwv Kal Napaywywv Kabwe kal AAAWV XpnUATonioTwTIKWV HECWV) OTo XpnUaTioTrpio ABnvayv Kai
B) ME TNV €yKpITIKN anogaon 39079/19.12.2013 Tou npoédpou E.B.E.O. eykpibnke n anooxion Tou
KAGOoU Tou KevTpikoU AnoBetnpiou AZIOV Kal TWV MNAPEXOHEVWV UMNPECIOV MnTpwou Kal
AlagkavoviopoU w¢G TNG dpaoTnploTnTag diaxeipiong Tou SuoTnuaTtog Aulwv TiTA®WV Kal €l0popd Tou
oTo EAKAT cUp@wva Pe Tov v.2166/1993, pe anoTEAEOUa ol WG Avw dpacTnpIOTNTEG va ekTeAoUvTal
nAéov oTo EAANVIKO KevTpiko AnoBetripio TiTAwv A.E.(EAKAT).
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5.2 BAZH NAPOYZIAZHZ TQN ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN

Ol OIKOVOUIKEG KATAOTACEIG €XOUV KATAPTIOOE oUPPwva pe Ta Aiedvn MpdTuna XpnuaTooIKOVOUIKNAG
Avapopdc (AMXA), dnwg autd €xouv €kdoBei and To ZupBoUAIo AlgBvmv AoyloTIK®V MpoTUunwy
(ZAAM) kaBw¢ kal cUPPWVA PE TIG OXETIKEG AIEPUNVEIEC TOUG, ONWC AUTEG £XOUV €kd0Bei ano Tnv
EniTponn Algpunveiov Mpotunwv Tou ZAAM, Onw¢ auta €xouv uloBetnBei and Tnv Eupwndikn
‘Evwaon kal epappolovTal UNMOXPEWTIKA YId TIC XPNOEIC nou Anyouv Tnv 31 AskeuBpiou 2013. Asv
undpyouv MNpoTuna kal OlEpUnVeieg NPOTUNWV MOU va €XOUV €QAPHOCTEI MpIV TNV nuepounvia
€vapgng TNG EpApUoyngG Toug.

Ol NapoUOeG OIKOVOMIKEG KATAOTACEIC €xouv ouvtaxBei oUu@wva HPE TNV apxn Tou I0TOPIKOU
KOOTOUC, ONWG auTr TPOMOMOIEITAl JE TNV AvVANPOOApHOyr CUYKEKPIMEVWV OTOIXEiwV EvepynTikoU
Kal YNoXpewoewVv o gUAoyeC a&ieg (EMNopIko XapTOPUAAKIO Xpeoypdpwv, AldBEaiya npog NnwAnaon
nepiouaiakd oTolIXEia) kal TNV apxn TNG GUVEXIONG TNG dpaoTnplOTNTAG «going concern».

H olUvtaén Twv Oikovouikwv KaTtaoTdoswv cUPQwva Je Ta Algbvr) MpdTtuna XpnUaToOIKOVOMIKAG
Avagopdacg anaitei 6nwg n Aloiknon Tou OpiAou NpoBaivel og oNUAVTIKEG NapadoxEG Kal AOYIOTIKEG
EKTIUNOEIC Nou ennpealouv Ta unoAoina Twv Aoyapiacuwv EvepynmikoU kai MabnTikoU, Tn
yvwaoTtonoinon evdexOPeEVWVY anaiTAOEWV Kal UMNOXPEWCEWY KATA TNV nuepounvia oUvTagng Twv
OikovopuIkwVv KaTaotaocswv, kabwg kal Ta napoucialopeva €0oda kal £€E0da KATA TNV uno e€€taon
xpnon. Napd To yeyovog OTI auToi ol unoAoyiopoi Bacilovral otnv KaAUTepn duvaTth yvwon Tng
AI0iKNONG 0 OXEON ME TIC NEPIOTACEIC KAl TIG TPEXOUOEG OUVONKEC TA MPAyUdTIKA anoTeAéopaTa
pnopei TeAlkd va diaPépouy anod TIC EKTIMNOEIG AUTEG.

Ol eKTINNAOEIG Kal ol Kpioeig aEloAoyouvTal ocuvexwg kal BaailovTal og euneipika dedopeva kal aAAoug
NapAayovTeG, CUMNEPIAAUBAVOUEVWV TWV MNPOCOOKI®OV Yia HEAANOVTIKA yeyovoTa nou BewpoUvTal
avapevopeva uno eUAoyeg ouvlnkes. H Aloiknon Tng ETaipeiag ekTiya OTI dev UNAPXOUV EKTIUNCEIG
Kal napadoxXEG Mou evEXOUV ONUAvVTIKO KivOUVO va MPOKAAECOUV OUCIMOEIC MPOCAPUOYEC OTIC
AOYIOTIKEC A&ieC TWV NEPIOUTIAKWY OTOIXEIWV KAl TWV UNOXPEWTEWYV.

O! Topeig onou anaitoUv uwnAoTepou BaBuol Kpion Kal 6nou ol UMOBECEIC Kal Ol EKTIUNCEIC €ival
oNMavTIKEG via TIC OIKOVOUIKEC KaTaoTACEIC NapaTiBevTdl KATWTEPW:

®DOpog e1000HATOG

Anaiteital kpion and Tov 'OpIA0 yia Tov MpoodiopIoho TNG NPOBAEWNC yia POpo €100dHPaATOC.
Yndapxouv NoAAEC ouvaAAayEG Kal UNOAOYIOWOI yia TOUG 0MoiouG 0 TEAIKOG NPoadiopICHOG TOU POPOU
eivalr aBepaiog. Eav o TeAIKOG POpOG cival diapopeTIKOC and Tov apxika avayvwpiodevra, n diapopd
Ba ennpeaocsl Tov POPO €100dNUATOG OTN XPRON MOU O NPOCJIOPICHOC TWV POPOAOYIK®DV O1aPOP®V
0a Adpel xwpa (onueiwon 5.50).

TMpoBAEWeIg yia EUNOPIKEG Kal AOINEG anaiTioOEIG

H Aloiknon Tou OpiAou npoBaivel og NepIOdIKA ENAVEKTIUNON TNC ENAPKEIAG TNG NPOBAEWNC OXETIKA
HE TIG ENIOQAAEIG anaiTnoeig o ouvdpTNON KE TNV MIOTWTIKA TNG NOAITIKA KAl AauBavovTtag unoyn
oTtoixeia TG NopIkng Ynnpeoiag Tou OpiAou, Ta onoia npokUnTouv BAcel ene€epyaciac I0TOPIKWV
OedopEVWY Kal NpdopaTwv eEeAiEewy TwV unoBeogewv nou diaxelpileTal (onueiwon 5.42).

QPéAIueg {WEG TWV EVORUATWV NaAyi®wv MEPIOUCIAK®V OTOIXEI®OV KABWG KAl TWV AQUA®V
NEPIOUCIAK®YV OTOIXEIWV- AnoTiunon

H Aloiknon npoBaivel 0 OPIOPEVEG EKTIMNOEIS ava@opika HE TNV WQPEAINN {wn TWV AnooBeCTEWV
nayiwv. AUTEG Ol UMOAEINOUEVEG WEPEANIPEG (WEG €NAVEKTINWVTAI MEPIODIKA yia va ekTIiunOei kartda
noéoo ouveyxiouv va eivalr kataAAnAeg. MNepioodTepeg NAnpo®opieg napatiBevral oTIG napaypdpoug
5.3.3 kal 5.3.4 avrioTtoixa. Eniong n Aioiknon a&ioAoyei TiIg ouVONKeG TNG ayopdg Twv akivnTwv Kal
npoBaivel og KTIUNOEIG avapopika e TNV anoTiynon Toug (Eny. 5.39 & 5.40).

TMpoypauuara CUyKEKPIHEV®OV NMapoxmwVv

To KOOTOG WQEEANUATWV yid TAd NpoypaAUUATA OUYKEKPIMEVWV — MAPOXWV  UMnoAoyileTal
XPNOILOMNOIMVTAG AVAAOYIOTIKEG EKTIMNOEIG, KATA TIG OMOIEC XpnoidonoloUvTal napadoxEC yid Toug
NPog€o@PANTIKOUG OUVTEAEDTEG, TO pUBUO AUENONG TwV MICBWV KAl Ta NooooTd BvnoipoTNTag. Adyw
TNG HAkpoxpoviag ¢UONG TwV MNPOYPAHHATWV, Ol NapadoxeG AUTEG UMOKEIVTAl O€ ONMAvTIKn
aBeBaiotnTa (onueiwon 5.23).
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'EAEyX0G anolei®woNG CULHETOX®WV

H ETaipia dievepyei TOV OXETIKO EAEYXO AMOMPEIWONG TWV CUHHETOX®WV TNG OTAV UNAPXOUV eVIEIEEIC
anopeiwong. Mpokelpgévou va yivel o EAeyxog anopeiwong yiverar npoadiopiopdg TnG agiag xpnong
(«value in use») Twv BuyaTpikwyv. O &v AOYw NpoadioplioPoG TNG a&iag xpnong anaitei va yivel pia
EKTIHNON TWV HEAANOVTIKOV TAMEIAKWV POWV TnG KABe BuyaTpikng Kal va eniAeyei To kaTaAAnAo
EMITOKIO NpoeEdPANnong, He Bdon To onoio Ba kaBopioTei N napoloa a&ia TV AVWTEPW HEAANOVTIKWV
powv (onueiwon 5.41).

5.3 BAZIKEZ NOTIIZTIKEZ APXEZ

O1 Baagikeg AOYIOTIKEG apXEC Nou uloBeTriBnkav ano Tov 'OdIAo Kal Tnv ETaipeia katd Tn oUvVTaAgn Twv
OUVNHHEVWV OIKOVOUIKWV KATAOTACEWV £XOUV WG EENG.

5.3.1 Baon evonoinong

O1 Evonoinpéveg Oikovopikeg KaTaaTaoelg nepiAapBavouv Tig OikovopikeG KaTaoTaoeig Tng MnTpIkAg
ETaipiac kal Twv BuyaTpik®wy €TAIPIOV OTIG OMNoieg aokei EAeyxo. 'EAeyxoc BswpeiTtal 0TI undpxel oTav
n Mntpikn Etaipia €xel Tn duvatoTnTa va opilel TIG anopAacelg Nou a@opouV TIG XPNHATOOIKOVOUIKEG
Kal ASITOUPYIKEG apXEC dIaxEipIong TWV BuyaTpikwy, JE okonod va £Xel oPEAN anod auTEC.

O1 Oikovopikeg KataoTdoeic Twv BuyaTpikwv katapTifovrdl oTtnv idia nuepoudnvia kal Ye TIG idIEG
AOVYIOTIKEG apXeG Me TIG OikovoudikeéG KataoTdaoelig TnG MnTpikng. O1 evO0OUIAIKEG CUVAAAAYEG
(oupnepIAapBavopuévwy Kal TWV CUPHPETOX®V), Ta avTioTolxa undAoina Kal Ta Jn npaygaronoinuéva
KEPON and ouvaAlayég PeTafl Twv eTaipiov Tou Opidou anaAsigovrtal. O1 BuyaTpiKEG eTalpieg
gvonoloUvTal NANPWC and TNV NUEPOUNVia Nou anokTAaTal o EAeyxoc kal navouv va gvonoliouvTadl anod
TNV nuepounvia nou o €Aeyxog MetafiBaletal ekToGg Opilou. Tuxov InuiEG pepilovtal Ot [N
EAEYXOUOEG OUMHETOXEG aKOWA Kal av To UMOAOINO KATACTEI apvnTIKO. ZuvaAAayeg nou odnyoulv o€
aAAayEC NOCOOTWV CUPUETOXNG O BuyaTpikh kataxwpouvTal oTnv kabapr 6£on. Ta anoTeAéouara
Twv eEayopalopevwv 1 nNWAOUPEVWY BuydTpiIKwV €&vTOGC TNG XPNOEwc, nepiAapBavovrar orTnv
Evonoinuévn Kataotaon SuvoAikoU Eigodnuatoc and n €wg Tnv nuUepounvia e€ayopdg r nwAnong,
avTioToixa.

SnUEIVETAl OTI, Kanola anod Ta avwTEPw NpoBAsndpeva dev £Xouv avadpopiKn EPApHoOyh Kal ¢ &K
TOUTOU Ol akOAOUBEC B1aPOpPEC €XOUV O OPIOHEVEG NEPINTWOEIC PETAPEPBEI and Tnv nponyoUuevn
Bdon evonoinong:

e EEayopec pn eA&yxouoac CUPHETOXNG nou éAaBav xwpa npiv Tnv 17 Iavouapiou 2010 £xouv
kaTaxwpnOei Bacel TnG HeBOJOU “enekTAONG UNTPIKNAG”, dnou n diapopd PETAEU TOU KOOTOUG
KTNOEWC Kal Tou AoyIoTIkoU unoAoinou Tou nocooTtolU TnG kKaBapng B£€on¢ nou eEayopacTnKe
avayvwpioTnke wg unepagia.

e Znuieg nou availoyoluoav ot PN €A&yXouoa GUMMETOXM O&v KATAVEUOVTAV OE AUTAV, €AV TO
unoAoino eixe kartaorei apvnTikd. O un katavepnuévee Inuiec nou avaloyouoav aTn Hn
eAéyxouoa ouppeTOXN anodidovrav oTn MNTPIKr, €KTOG av UNnpxe OEOPEUTIKR UMNOXPEWON
ano NAgupdag TNG PN EAEYX0OUOAG GUUHETOXNG YIA TNV KAAUWN TUXOV ZnHIQV.

SUVEVWON ENIXEIPNOEwY €ival pia ouvaAlayr 1 dAAo Yeyovog KATd TO Onoio &vag anokKTwv
avahapBaver Tov €Aeyxo Hiag n NEPIOOOTEPWV EMIXEIPNOEWY. QG enixeipnon opideTal &va
OAOKANPWHEVO GUVOAO OpacTnPIOTATWY Kal MEPIOUTIAKWY OTOIXEIWV Nou Pnopei va kabodnyeital kai
va dieubuveTal pe gkond TNV anddoon wPeANUATWY aneubeiag oToug IGI0KTATEG.

Edv Ta anokTtnBevra oToixeia Tou EvepynTikoU dev anoTeAoUv enixeipnon, n cuvaiiayn n ailo
YEYOVOG avTideTwniovTal AOYyIOTIKA WG Wia anodkTnaon evog oTolxgiou Tou EvepynTikoU Kal To KOGTOG
KTNONG KATAVEUETAl oTa oTolXeia Tou EvepynTikoU kai oTIG avaAn@Beioeg UNoXpewaeig Ye Baon Tig
OXETIKEG EUAOYEG a&iec TOUG KATA TNV NUEPOMNViIa anodkTnong.

5.3.2 MeTarponn §€vou voliopaTog

AEITOUPYIKO VOUIOHA Kal VOUIOHAd napouoiaocng

Ta oToixeia Twv Olkovopdikwv KataoTacswv Twv ETaipeiov Tou Opilou enipgeTpolvTal 0TO VOMIOUA
TOU 0IKOVOUIKOU nepIBAANOVTOG PECa OTo onoio kABe eTaipia AsiToupyei (AsiToupyikd vopiopa). Ol
Evonoinuéveg OIKOVOUIKEG KaTaoTAaoeslg napouaialovTdl 0 eUpw, MOU €ival To AEIToupyikd VOUIoHa

Tng MnTpikng ETaipiag.
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SuvaAAiayég kail unoAoina

O1 ouvaAAayég oe &va vouiopata MPeTaTpénovTal oTo AEITOUPYIKO VOMIOMA ME Tn XPRon Twv
IGOTIMIOV MOU UPIoTavTal KaTta Tnv nUeEpopunvia Twv guvaAlaywv. Képdn kal {nuieg nou npokUNTouv
anod Tov dlaKavoviouo ouva)\)\ayd)v oe EEvo VOMIOPA KaBmG Kal ano Tnv CIFIOTi|JI’]OT], aTo TEAOG TNG
xpnonq, TWV VO|.JI0|.JGTIK(1)V oToIxeiwv EvepynTikoU Kal YNOXPEWOEWY NOU €ival EKpacuéva e EEvo
VO|JIO|.JCI KCITCIX(J.)DOUVTGI otnv Kataotaon ZuvoAikoU Eigodnuartoc. O1 ouvaAAayuaTIKEG 6|aq>opsq
and pn vopiopaTikd aToixeia nou amoTigoUvTal atnv gUAoyn afia Toug BewpolvTal WG TUAKA TNG
euAoyng a&iag kal ouvenwg kaTaxwpoUuvTal 6rnou Kal ol d1IapopEeg TNG eUAoyng agiag.

5.3.3 Mayia nepiouciaka oToIXEia

Enevduoeig o AkivnTa

Enevduoelg og akivnTa BswpolvTal Ta akivnTa Ta onoia KaTéxovTal €iTe yia anddoon evoIKiwv €iTe
yia Kepalaiouxikd kEpdoc eiTe kal yia Ta dUo. Q¢ enevdloelc Ot akivnTa BewpouvTal POvo ol
€daPIKEG EKTATEIG KAl TA KTipia.

Enevdloseic og akivnTa apXIKWG eNIPETpoUVTAl OTO KOOTOG. STO ApXIKO KOOTOG nepiAappavovTral Kai
Ta £€€00a ouvaAAaywv: €nayyeAUATIKEG KAl VOMIKEC dandaveg, Qopol PeTafiBaonc kal aAAa daupeoa
KOOTN.

MeTa TNV apxikn enigerpnon ol Enevduoslg os akivnTa enigeTpolvTal 0TO KOOTOG KTHOEWG HEIOV TIC
OUOOWPEUNEVEG anooBECEIG Kal TUXOV NpoBAEWEIG anopgiwong TNG agiag Toug.

MeTapopéc os Enevdlosic og akivnTa yivovTal povo otav petaBAndei o okondg TG Xpriong Toug, nou
kaTadelkvUETAl JE TO NEPAG TNG XPRONG TOUC, OTNV €vapEn Hakpoxpoviag XpnHaTtodoTIKNG HioBwaong
0g TPITOUG N TNV OAOKANPWON TNG KATACOKEUNG N avanTu&nc TouG. MeTagopéc and Enevdloeic oe
AkivnTa yivovTal povo 0Tav undap&el PETaBoAn OTO OKOMO TNG XPron Toug, onwc KatadeikvUeTal anod
TNV €vap&n Tng xpnong Toug and Tov 'OupiAo n Tnv €vap&n Tng avanTu&ng Toug PE OKono Tnv
nwinon.

MNa pia petagopd anod Enevdloelig o akivnTa nou ansikovilerar oTnv npaypatikn a&ia os
1010XpNoIgonoloUPeEVO ano IBIOKTATN aKivnTo, To KOOTOC TOU AKIVATOU YId T PETENEITA AOYIOTIKI TOU
avTigeTwnion (oUhewva pe Ta AA.M. 16), sival To KOOTOC KTAOEWG MEIOV Ol CUGOWPEUMPEVEC
anoaoBéoeic.

O1 anooBeéosig Twv Enevdloewv oe AkivnTa (NAnNV Twv €3A@PIKWV €KTACOEWV, TA onoia Jev
anooBevovTal) unoAoyifovTal pge Tn otabepr) peBodo kata Tn O1ApKEId TNG WPEAIUNG {wNG TOug, N
onoia ekTIyaTal os 25 £1n.

H w@éAiun {wn Tov Enevdloewy o€ AkivnTa Kal n UnoAEINPaTIK Toug agia avabswpoulvTal £TNCIwG.
'OTav ol AoyloTikeG afieg Twv Enevdloswv oe AkivnTa unepBaivouv Tnv avakTtnoiun aia Toug, n
dlapopd (anopeiwon) kataxwpeital wg €€0do ornv Kataotaon ZuvoAikoU Eigodnuartoc.

IdioxpnoigonoioUueva svowuara nayia

Ta akivnTa (oikoneda - KTipia) Nou avrkouv oTa ndayla OTOIXEIa TOU EVEPYNTIKOU aneikovidovTal oTig
avanpooapuooUEVEG agiec TOUG WE TNV NpwTn €pappoyn Twv AMXA kal OTn CUVEXEIQ OTO 1I0TOPIKO
KOOTOG.

Ta unohoina 1dloxpnoigonoioUPeva evowpaTa ndyia oTolXeia aneikovifovTal OTIG OIKOVOUIKEG
KATaoTAoeIC OTO KOOTOG KTNOEWG MEIOV TIG CUCCWPEUMEVEC AMOOBECEIC KAl TUXOV MNPOBAEYEIC
anopeiwong Tng agiag Toug.

To KOOTOC KTAONG NepIAAPBAvel OAeC TIC dueoca enmippIinTEEG dANAVEG yid TNV andkTnon Twv
OTOIXEIWV.

MeTayeveéoTepeg 0ANAVEG KATAXWPOUVTAl O ENAUENON TNG AOYIOTIKNG a&iag Twv evowuaTwy nayiwv
N g EexwpioTd nayio, povo av nibavoAoyeitalr 6T HEAAOVTIKA OIKOVOUIKA OPEAN Ba giIGpelcOUV OTOV
OMIAO Kal EQOCOV TO KOOTOG TOUG KNopei va eniyeTpnBei agioniora.

To kOOTOC ENIOKEUMV KAl CUVTNPNOEWY KaTaxwpeital otn Katdotaon ZuvoAikoU EigodnuaTog, éTtav
npayuaronoloUvTal.

O1 anooBeoeic TwV AAAWV OTOIXEIWV TWV eVOWHATWV nayiwv (MAnNV TOV £ddQIKOV EKTACEWV, Td
onoia dev anocoBevovTal) unoAoyilovTal e Tn oTabepry HEBodO KATA TN dIAPKEIA TNG WPEANINNG (WG
TOUC.
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SUpewva e To veéo Kwdika dopoloyiag Eicodnuatog N.4172/23.7.2013 (apBpo 24 nap.4) o onoiog
TiBeTal og 10XV and 1.1.2014 ol ocuvTeAeoTEG andoBeong Tpononoinénkav ek véou. O1 HETABOAEC TNG
AOYIOTIKNG EKTINNONG OTIG WPEAINEG (WEG TwV NAyiwv gUgavifovral KaTWTEPW:

QdEAun Zwn HeETA TV
1/1/2014
Ktiplo ko Texvika Epya 25 xpovia i 4%
MnXavoAoyLKOG e€OTALOUOG 5 xpovia n 20%
Metadoplkad péoa 16 xpovia n 6,25%
Nonog e€omAlopog 5-10 xpovia f 20-10%

H w@éAiun {wr TwV EVOWHATWV Nayiov Kal ol UNOAEINUaTIKEG agiec avabewpolvTal eTnoiwg. 'OTav ol
AOYIOTIKEC afieC TwV evOWUATWV nayiwv unepBaivouv Tnv avaktnoiyn a&ia Toug, n Olagopd
(anopeiwon) kataxwpeital wg £€€0do otnv KatdoTtaon ZuvoAikoU EicodnuaToc.

Katd Ttnv andoupon 1 nwAnon KAanoiou MepIoUuciakoU OTOIXEIOU, TO OXETIKO KOOTOG Kal ol
OWPEUNEVEG anooBETEIC KAl Ol TUXOV NMPOBAEWEIC anopeiwong diaypd@ovTtal and TouG avTioToIXoug
Aoyaplacgpoug Tn XPovikn nepiodo TNG andoupong f TNG NWANONG KAl Ta OXETIKA KEPDN N {nuieg
avayvwpifovTtal otnv Katdotaon ZuvoAikoU EigcodruaTtog.

5.3.4 ‘Auld NeEPIOUCIAKA OTOIXEIa

>Ta 4dula neplouciakd oToIXEid TOU evepynTIKOU nepiAapBavovTtal adeie¢ AoyiouikoU, nou
anoTIHwVTal 0To KOOTOG KTNONG Meiov TIC anooBEoeic. O1 anooBeoeig dievepyolvTal Pe Tn oTabepn
HEBODO kaTd Tn didpKela TG WPENMNG {WNG TWV OTOIXEIWV auT®wy, nou npolnoAoyileTal g nepinou
3 €Tn. ZUpewva pe To Néo Kwdika ®opoloyiag Eicodnupatog N.4172/23.7.2013 ol UNOXPEWTIKOI
@OPOAOYIKA OUVTEAEOTEC anooBeonG yid TA AUAA OToixEia/dikaimpaTa kal €£0d0a MOAUETOUG
anooBeong peiwvovTtal og 10%

5.3.5 Anopginon ASiag Hn XpNHATOOIKOVOHIK®V NEPIOUCIAK®V OTOIXEIWV

O 'OpIhoC €EeTGlel 0t KABE nUEPOMNVIA OIKOVOMIK®MV KATAOTACEWV €AV UNApyouv evOsei&eig
anopeimwong yia Ta Wn XPNHAToolkovouikd nepiouciakd otoixeia. O1 kaTaxwpnueveg agieg Twv
NEPIOUCIaK®Y OTOIXEIWV avaBewpoUvTal yia TuXOv anopsiwon OnoTe Ta yeyovoTd N ol aAAayeg
neplioTacswv unodeikvUouv OTI N kataxwpnuévn a&ia iowc va pnv €ival avakthoign. 'Otav n
Kataxwpnuévn a&ia evog artoixeiou unepPaivel Tnv avaktnoiyn a&ia Tou, avayvwpiletar {nuia
anopeiwong otnv katdoTaon danoTEAEOUATWV Xpnong. To avakTtnoigo nood unoAoyileTal w¢ To
HeyaAUTepo peTa&l TnG eUAoyng agiag peiov €€00a NnwAnong kai TnG a&iag o xpnon. H euAoyn a&ia
peiov €€0da NnwAnong €ival To Nocd nou NPokUNTel and TNV NWANGCN €vOG CTOIXEIOU O aveEapTnTn
ouvaAAayr HETAEU evhpeEpWV Kal NpOBUPWV HEPWV, HETA TNV aQaipeon OAwv Twv dUECWV
eMnpooBeTwv €E00WV NwANoNng, evw n a&ia oe xpnon eivar n Tpéxouoa a&ia TNG EKTIHWHEVNG
MEAANOVTIKNG TAUEIOKNAG PONG NOU avapéveTal va npokUWel anod Tn ouvexI{OPEVN XPRon ToU OTOoIXEIoU
Kal ano Tn d1aB&gar| Tou 0To TEAOG TNG WPEAINNG {wnG Tou. Ma Tnv a&ioAdynon Tng anopeinong, Ta
oTolXgia Tou evepynTikoU opadonoloUvTal OTO KATWTATO €NiNgdo yid TO onoio undpyxouv EEXWPIOTEG
avayvwpioIJeG TAPEIOKES POEG.

5.3.6 XpNHATOOIKOVOHIKA HETa

Ta XpnHATOOIKOVOMIKA WECA napouciddovTal w¢ andiTnoEG, UNOXPEWOEIG N OToIXEId TNG kabapng
B€0ewg, BAOEl TNG oUCIAG KAl TOU MNEPIEXOUEVOU TWV OXETIKOV CUKBACEWY Ao TIG OMOIEC ANOPPEOUV.
Tokol, pepioparta, képdn n {nuieg nmou nNpPokUNTOUV aANd TA XPNHATOOIKOVOUIKA MpoiovTa mnou
XapakTtnpifovral w¢ anaiThoeiG 1 UNOXPEWOEIC, AoYIOTIKONolouvTdl w¢ €00da 1 €Eoda avrioToixa. Ta
XPNHATOOIKOVOUIKA HEoa ocupwneilovral otav n Etaipeia, olu@wva Pe To VOMO, €XEl VOMIKA TO
dIkaimpa auTto Kal npoTiBeTal va Ta cupywneiosl o kabapn Bdon (UETAEU Toug) N va avakTAoEl ToO
NnePIOUCIakd OTOIXEIO KAl VA CUMWNQICEI TAUTOXPOVWG TNV UMNOXPEWOTN.

Ta xpedypaga cival éyypaga (TiTAol) Ta onoia evowpaTwvouv OIKAIWUA OE OPIOHEVO MEPIOUTIAKO
oToixeio duvAuevo va anoTiunBei oe xpnua. O1 TiTAOI €ival €iTe ovopaoTikoi €iTe avwvupol. Ta
KUpIOTEPA €idn XPpeoypAa®wV €ival ol HETOXEG, Ol OMOAOYiEG, Ta opoAoya (KpaTika, Tpanedika n
ETAIPIKA), TA EvTOKa ypauudTia, Ta agoiBaia kepdAaia KAn.
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Ol ayopég kal ol NMWAARCEIG XPNUATOOIKOVOUIK®OV HECWV avayvwpifovral Tnv nuepounvia Tng
ouvaAAayng, nou €ival N nUepounvia nou deouUeUETAl 0 OJIAOG VA ayopdael | vd NOUANCEl TO HEDO.

MNa Tov 'Opiho EXAE, Ta xpedypaga xapaktnpilovrav apxikd g TiTAol otnv euAoyn afia péow
OUVOAIKOU €l000AuaTog, dnAadn Bewpeito OTI ayopdacBbnkav kail diaTnpouvTdl HE OKOMoO TN
PEUCTOMOINGN TOUG O Bpaxuxpovio SIaoTnua yia TNV anokopion KEPOOUG. SUVENWG, EVTACOOVTAV
oTnv katnyopia Tou AAM 39 «XpnuaTooIKOVOWIKA OTOoIXEid anoTIwPEVA oTnv eUAoyn a&ia Toug PHEow
TNG KATAOTAONG CUVOAIKOU €1000NKATOC» KAl N anoTignor Toug yIvoTav oTnv euAoyn a&ia Toug, evm
Ta €€ anoTiunong kEPdN N {nuIEG oupnepihAapBavovTal oTo anoTéAeoua Tng nepiddou. Ano 1.7.2008
ul0BeTrBnkav ol Tpononoinoslig Tou AAMN 39 kal w¢ €K TOUTOU TA XPeoOypa®a HeTAQEPOBNKAv OTNn
KaTnyopia xapto@uAdkia d1aBéoipya Npog NWANCN Kal To anoTEAECHUA TNG ANOTIKMNGONG TWV OHOAOYWV
AoyiaTikonolgiTal o€ €101kO anoBeuaTikd. Ta €€ anoTIUNosws KEPON N {NUIEC Ta onoia npokUNTouv
ano TIG YETABOAEG TNG eUAoyng afiag Twv Xpeoypdpwv Mou KaTtaTtacoovTtal oTo O1aB&oigo npog
nwAnon xapTopuldkio kaTaxwpouvTal oc €1dIkO anoBeuaTikd orTa idla kepdAaid. Katd Tn nwAnon
TWV XPEOYPAPWV TOU OIABECIHOU MPOG NMWANON XAPTOQUAAKIOU, TA aAVTIOTOIXA OUCOWPEUHEVA
KEPDN/INMIEC PETAPEPOVTAl and To €I0IKO anoBePaTIKO OTOUG anoTEAECUATIKOUC AoyaplaopoUg Tng
KatdoTtaong SuvoAikoU EicodruaToc.

Ta XpnUATOOIKOVOMIKA pETa Tou OpiAou Ta&ivouoUvTal OTIC NApaKATw KATnyopieg ue Baon Tnv ouacia
Tng oUuBaong kai To oKono yia Tov onoio anokThénkav. H andégaon yia TV Katnyoplonoinon
AapBaveral anoé Tnv Aioiknon KaTta Tnv apxIKn avayvwpion ToU OTOIXEIoOU EvepyNTIKOU.

XpNHATOOIKOVOHIKA OTOIXEia anoTip®ueva oTnv eUAoyn adia Toug HEow Tou AoyapiacHouU
ouvoAikoU sicodnpaTtog (“Kardoraon AnoteAsopaTwv’’)

AUTA n kaTtnyopia nepiAapBavel dUO UMNOKATNYOPIEC, TA XPNHUATOOIKOVOMIKA OTOIXEid €vepynTIKOU
npo¢ gunopia kal autd nou npocdiopioTnkav w¢ enevdUoelc o eUAoyn a&ia PEow Tou Aoyapiacuou
OUVOAIKOU €1000NUATOG, KATA TNV apXIKn avayvwpion. 'Eva XpnHaTooikovouikd OToIXEIo evepynTIKOU
KATaxwpeitTal 0 auTtn TNV kKaTtnyopia, OTav anokTaTdl KUpiwg HPE TO OKOMO PBpaxunpoBeoung
noAnong n ortav npoaodiopiletal w¢ TETolo. Eniong ot auTtr Tnv KaTtnyopia kataxwpouvTal Td
napaywya Pe€oa yia ggnopia, eKToc av npoadiopifovTal w¢ HEoa avTioTaduionc.

Adveia kal anaiTRoEIg

MNepiAapBavel un napdywya XpnHAaTooIKOVOUIKA MeEplouaiakd aToixeia PE NAYIEG 1 NPOOdIOPICHEVEG
NANPWWEG, Ta onoia dev dianpaypaTelovTal O €VEPYR ayopd Kal dsgv undapxel npoBson eunopiag
Toug. MepiAapBavovTtal oto KukAoQopouv EvepynTikO €KTOG Kal €av Afjyouv o€ 81A0TNHA HEYAAUTEPO
Twv 12 gnvov ano Tnv nuepounvia Twv OIKOVOUIK®V KaTaoTaoswy.

Ol XPNMATOOIKOVOMIKEG ANAITACEIG KAl Ol XPNMATOOIKOVOMIKEG UMOXPEWOEIC OTNV KATAOTACN
OIKOVOHIKNG B€ong nepiAapBavouv Ta Jdiabéoipya, Ta Xpedypa®a, TIGC AOINEG aANAITACEIG, TIG
OUMMETOXEG, TIG BPpaXunpOBETUEC Kal HAKPONPOBECUEG UNOXPEWOTEIC.

AlakpaToUHeVEG G TN AREN enevdUoEIg

NepiAapBavel un napdywya XpnHAToOIKOVOUIKA neploudiakd aToixeia PE NAYIEG 1] NPOOdIOPICHEVEG
NANPWHEG KAl GUYKEKPIMEVN ANEN Kal Ta onoia o 'OMIAOG €xel TNV NPOBEDN KAl TNV IKAVOTNTA va Ta
dlakpaTtnoel w¢ TN ANEN Touc. O 'OpIAOG dev €XEl XPNMATOOIKOVOUIKA NEplouciakd aTolxXeia auTng TNG
KaTnyopiag kata Tn didpKela TNG TPEXOUTAg Xprong.

A1a®éoipga npog NMANCN XPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA

MepiAapBavel pn napdywya XpnUAToOOIKOVOMIKA MEPIOUTIAKA OToIxXEia Ta onoia €ite npoadiopilovTal
0€ aQuTNV TNV Katnyopia €ite de pnopoUv va svraxBouv ge kamnoia and TIC AVWTEPW KATNYOPIEC.
MepiAapBavovTal oTa pn KUKAOQOpoUVTa MEPIOUTIaKA OTOIXEid €pOoov n Aloiknon O8ev €Xel TNV
npo6Oeon va Ta peucTonoinoel péoa o€ 12 priveg and Tnv nuUepounvia Tng Katdoraong TNG OUVOAIKNG
B¢ong.

AOYIOTIKOG XEIPICHOG KAl UNOAOYIOHOG

O1 ayopEg Kal NWAACEIG XPNHATOOIKOVOUIK®V OTOIXEIWV €VEPYNTIKOU aAMOTIHWHEVWV OTNV gUAoyn
agia Toug pMEOW TNG Kartaotaong SuvoAikoU Eigodnuatog (“KatdoTtaon AnoTeAeopdaTwv”),
dlakpatoUpevwyv HEXPI TN AREN kal diaBgoiywy Npog NwAnaon, kataxwpoUvTdl KaTtd TV nuepounvia
ouvaAAayng, OnAadn Tnv nuepopnvia katd Tnv onoia o ‘OpiIAog OsopeleTal va ayopdoel n va
NwAnNoel To oToixeio evepynTikoU. Ta ddvela avayvwpilovral OTtav ekTapielovTal PETPNTA OTOUG
nioToUxoug. Ta XPNUATOOIKOVOUIKA OTOIXEid evepynTIKoU nou Ogv napouaialovral o sUAoyn a&ia
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MEow Tng Kataotaong ZuvoAikoU EicodnuaTog, avayvwpilovTal apxika otnv eUAoyn a&ia nAéov Twv
€€00wV ouvaAllayng. Ta XpnUATOOIKOVOUIKA OToIxEia evepynTikoU, navouv va avayvwpidovral oTav
Ta dIkalwpaTa €ionpa&ng Twv TAPEIOK®WV POWV TOUG ARyouv n otav o 'OpIAOG €XeEl ouolaoTika
METaBIBAosl Toug KIVOUVOUG Kal TIC anodOaoeig I avTauoIBEG Nou GUVENAYETdl N 1010KTNaia.

O1 d1aBéoipol npog NWANon enevOUTIKOI TITAOI KAl Ta XPNMATOOIKOVOWIKA OTolxeia evepynTikoU o€
eUAoyn a&ia péow Tng Katdortaong SZuvoAikoU Eigodnuatog (“KatdoTtaon AnoTeAeopdaTwv”), KAl OTIC
METAYEVEDTEPEC NEPIOOOUC aAMOTIHWVTAl Kal napoucidlovTtal oTtnv euAoyn a&ia. Ta ddveia Kai
npokaTaBoAEg, kal ol dlakpaToUHEVEG MEXP! TN ANEN enevdloelg, napouaialovTal oTo avandoBecTo
KOOTOG YE TN HEBODO TOU MpayuaTikoU eniTokiou. KEpON kai {nuieg and PeTaBoAEg otnv eUAoyn a&ia
TNG KATNyopiag «XpnHaToOIKOVOUIKA OTOIXEIa €vepYNTIKOU oTnv €UAoyn a&ia péow Tng KaTtdoraong
SuvoAikoU Elcodnuartoc», nepihauBavovTal, Katd Tnv nepiodo nou npokunTouv oTtnv Katdoraon
SuvoAikoU ElcodnuaToc.

Keépdn kai {nuieg and petaBoAéc otnv eUAoyn afia OIaBECIHWY NPOC NWANCN XPNHATIOTNPIAK®V
NEPIOUCIAK®Y OTOIXEIWV KaTaxwpouvTdl aneubesiag otra Aoind ZuvoAika Eicodnuara, HEXpl TO
XPNHATOOIKOVOUIKO OTOIXEI0 €vepynTIKOU va anoavayvwplioTei | va unooTei anopegiwon, onoTe, To
OUCOWPEUPEVO KEPDOOG 1 n {nuia nou avayvwpioTnkav Mponyoupevwe oTa idla  kKepdaAaia,
HeTapépovTal oTnv Kataotaon AnoteAeopdatwyv. O1 TOKOI TOUG OPWG nou unoAoyilovTal e Baon Tn
HEBODO TOu MpaypaTikoU eniTokiou, avayvwpilovral ornv Katdotaon AnoTeAeoudtwyv. MepiouaTa
ano Jiabéadiya npog NWANCN XPNUATOOIKOVOUIKG MEPIOUCIaKa oTolXeia avayvwpilovral ortnv
Kataoraon ZuvoAikoU Elcodnuatog (“Katdotaon AnoTeAeopaTtwv”), O0Tav To dikaiwpa eionpagng
HepiopaTog eykplBei and Toug MeTOXOUC.

H elAoyn aia Twv enevdloswv nou dianpayuatelovTal O EVEPYEG ayopEg, npoodiopileTal and Tig
TPEXOUOEG XPNHATIOTNPIAKEC TIWEG MPOOPOPAG. H eUAoyn a&ia Twv Pn €IoNYHEVWYV TITA®WV, Kadl AAAWV
XPNHATOOIKOVOUIKWY OTOIXEIWV €veEPYNTIKOU OTIC MEPINTWOEIC OMOU n ayopa Jev eival evepyn,
npoadiopileTal Pe TEXVIKEG ANOTINNONG. AUTEG Ol TEXVIKEG, MepIAauBdavouv Tn Xpnon npoceaTtwyv
ouvalAaywv nou €yivav o kabapd gunopikr Bacn, TNV avagopd oTnv TPEXOUTA TIKN CUYKPICINWV
oTOIXEIWV nou dianpaypaTtelovTal, Kal TIG HEBODOUC NPOEEOPANUEVWY TAPEIAKWY POWV, anoTiunong
dIKaIWPATWV Npoaipeong kal AAAEG HEBODOUC anoTiunong nou XpnoigonoloUvTal cuxva otnv ayopd.

5.3.7 SUPNYNPIOHOG ANAITAOEWV — UNOXPEWDCEMV

O oupwNQPIOPOC XPNHUATOOIKOVOUIK®MY OTOIXEIWV HE UMOXPEWOEIG KAl N dnEIkovion Tou kaBapou
noooU OTIC OIKOVOUIKEG KATAOTACEIC npaypaTonolsital poévo pooov undapyel vVOWido dikaiwua yia
ouUPWNEIoOPO Kal undpxel npoBeon yia diakavoviouo Tou kabapou nocoU mnou nMpokUNTEl and Tov
SUPWN®IoPO N YIa TAUTOXPOVO d1aKavovIouo.

5.3.8 EnevdUoelg oc Ouyartpikég eTaipieG (ATOMIKEG OIKOVOMIKEG
KataoTaoeig)

>1ig Oikovopikeg Kataordoeig TnGg MnTpikng ol BuydTpikeg €Taipieg epgavifovrar oTo KOOTOG
anokKTnNoNG Toug Yeiov TUXOV NPoBAEWEIC anopeiwong TnG a&iag Touc.

O1 Znuieg anopeiwong avayvwpifovral ota Aoind ZuvoAika EicodnuaTa.

5.3.9 Aoinég pakponpOBECUEG ANAITACEIG

O1 Aoinég pakponpdBeopeg anaiThoelg duvaTal va nepIAapBAavouv eyyunoeig HICBwHATWY, €YYUROEIG
npog opyaviopoug koivig w@eieiacg (OTE, AEH kAn.) kai Aoind nood pakponpoBeoung didpkeiag. Ol
AOINEG PHAKPOMNPOBEDHEG aNaITAOEIG ANOTIHWVTAl OTO avandoBeoTo kOOTOG PE Bdon Tn HEBODO Tou
npayuaTikoU €NITOKiOU.

5.3.10 MeAdaTeg kail AoINEG EPNOPIKEG ANAITAOEIG

O1 anaitnosig and neAATeg kataxwpouvTal apxika oTnv e€UAoyn afia Toug Kal HETAyeveEDTEPA
anoTigoUvTal 0TO AvanooBeoTo KOOTOC WE TN XPNON TOU MpayuaTtikoU €MITOKIOU, aQalpoOUHEVWY Kdal
TV {NHIOV anopeiwong. Z& KABE NUEPOUNVIA OIKOVOUIKWV KATAOTACEWY OAEG OI KABUOTEPNMEVEG N
EMOPAAEIC anaiTAoeIC eKTIMOUVTAl Yid va NPOCdIOPIOTEl N avaykaioTnTa n gn npoBAswng yia
EMOPAAEIC anaiTnoeic. To UNOAOINO TNG OUYKEKPIMEVNG MNPOBAEWNC via €nIOPAAEIG anaitnoeig
npooappoleTal KataAAnAa oe KABe nuepopnvia KAEICINATOG OIKOVOMIKWV KATAOTACEWV WOTE Vvd
avTavakAd Toug niBavoAoyoUPEVOUCG OXETIKOUG KIvOUvoug. KaBe diaypadr unoAoinwv neAatwv
XPEWVETAlI oTNV undpxouaoa NpOoBAswn yia eniopaleic anaitnoeig. AnoTeAel NoAITIkn Tou Opilou va
un diaypdageTtal oxeddv kapia anaitnon PEXp! va €EavTtAnBoUv OAEC oI dUVATEC VOUIKEG EVEPYEIEG YId
Tnv ionpagn TnG. O1 EUNOPIKEG Kal AoINEG BpaxunpOBECHEG anaIThOEIG ano NEAATEG Kal XPEWOTEG
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ouvnBwc diakavovifovTtal péEXpl 90 nuépec yia Tov 'OpiAo kal Tnv ETaipia, evw og NEPINTWOEIC N
€ykaipng gionpa&ng dev kataloyilovTal TOKOI UNEPNPEPIAC OTOUG NEAATEG.

5.3.11 Tapeiaka dia@Eocipga kail 1Ic0d0vapa

Ta Tapeiaka diabeoiya Kal TaPelaka 1o0oduvapa nepiAapBavouv Ta HETPNTA, TIG KATABECEIC OWEWG KAl
TIC BpaxunpOBeopeG NEXP! 3 WNVEG eNeVOUCEIG, UWNANG PEUCTONOINCIKOTNTAG KAl XaunAoU piokou.

MNa TN ouvTaén Tng Kataotaong Tapeiakwyv Powv, Ta xpnuaTika diabéoipya anoteAolvTal and PETPNTA
Kal kaTabéoeic og TpAneleg KABWG Kal XpNUaTika d1af£aiya onwc NnpoadiopilovTdl aVTEP®.

5.3.12 MeTOXI1KO KEPAAAIo

To METOXIKO KEPAAAIO NMepIAAUBAVEI TIG KOIVEC NETOXEC TNG ETaipeiag nou éxouv kdoBei kal €ival os
KukAogopia. O1 KoIVEG HETOXEG nepIAapBavovTal ota 'Id1a KepdAaia. Augeoca ko6oTn yia Tnv £€kdoaon
METOXWV gPpavifovTal JETA TNV aPpaipedn Tou OXeTIKOU GOPOU €100dANATOC.

To KOOTOC KTAOEWCG TWV I0iWV PETOXWV eUPavileTal a@aipeTika Twv Idiwv KepaAaiwv Tou Opilou,
MEXPIC OTOU Ol idIEG HETOXEC NwAnBoUV 1 akupwBolv. Kabe képdog n Cnuia and nwinon 1diwv
HeETOXWV (KaBap6 and apgeoa yia Tn cuvaAiayr Aoind ko6oTn) epgaviletal w¢ anobepaTtikd ora 'Idia
KepaAala.

5.3.13 TpéXxwv kai avaBaAAOHEVOG POPOG EIC0BNHATOG

O TpExwv kal avaBaAAopevog @opog unoAoyilovTal Bacsl Twv Olkovopuik®wv KaTtaoTdoswy Kabe piag
€K TWV E€TAIpI®V Mou nepiAapBavovTal oTi¢ Evonoinuéveg Oikovopikeg KaTaoTaoelg, oUPpwva e
TOUG popoAoyIkoUC VOPOUC nou IoxUouv oTnv EAAGDa. O ¢dpog €100dnpaToC unoAoyileTal e Baon
Ta KEPAN TNG KABE £Talpiag 6NwWG avapopPwvovTal oTIG POPOAOYIKEG TNG INAWCEIC, TOUG NPOCHETOUG
@OPOUG £100dNKUATOG MOU MNPOKUNTOUV dnd ToUuC POPOAOYIKOUG EAEYXOUG TWV (POPOAOYIKOV apXmV
Kal ano avaBaAAOpeEVOUC @OPOUC €100dNANATOG BAcEl TwV BEOHOBETNHEVWY  (POPOAOYIKWV
OUVTEAECTWV.

O avaBaAAopevog Qpopog 100dnKaTog npoodiopileTal e Tn PHEBODO TNG UMOXPEWONG KAl MPOKUMTEI
anodé TIC MNPOOWPIVEG dIaPopes WETAEU TNG AoyioTikAG a&iag kair TnGg (opoAoyikng Bacng Twv
NEPIOUCIAK®V OTOIXEIWV KAl TWV UMOXPEWTEWV.

O avaBaAidpevog @opog dev avayvwpileTal O0Tav NPokUNTEl KATA TNV ApXIKN avayvwpion evog
neplouciakoU oOToIXEioU 1 piac unoxpewong ano ouvaAAayn n onoia dev OUVIOTA O €vonoinon
EMIXEIPAOEWV KAl KATd To XPOVO TNG ouvaAAayng, auTr O0ev ennpedlel oUTE TO AOYIOTIKO OUTE TO
@opoAoynTeo anoTteAeopa (képdog / Inpia).

O avaBaAAopevoc @OpoG npoodiopileTal PE TOUG (POPOAOYIKOUC OUVTEAEOTEC (Kal (popoAoyikoUc
vOPOUG) nou €xouv BeonioTel | ouclaoTika BeonioTei péxpl TNV nuepounvia Twv OIKOVOUIK®V
KaTtaoTdoswv Kal avapéveTal va epappooTolV OTav To OXETIKO aToixeio EvepynTikoU 8a avakTtndei i
n unoxpewaon 6a diakavovioTei.

O1 avaBaAAOpevEG QOPOAOYIKEG analTACEIG avayvwpifovTal gTnV €KTacn Kata Tnv onoia 8a undpéel
MEAAOVTIKO (opoAoynTéo KEPDOC yia TN Xpnoidonoinon TnG NpoowpIvig d1apopdg nou dnHIoUpyYEi
TNV avaBaiAopevn GopoAloyikr anaitnon.

AvaBaAAOpeVOG pOPOG €1003NUATOG NpoadiopileTal OTIG NPOCWPIVEG dIAMOPEG NOU NPOKUMNTOUV ano
enevdUoeIl O BUYATPIKEC KAl OUYYEVEIC, ME €Eaipeon TNV MNepIiNTWON Mou n avaoTpopr Twv
npoowpIivov dlapopwv eAeyxetal and Tov ‘OpiAo kal gival mbavo 0TI ol NpoowpIveg diapopeg dev Ba
avaoTpa®ouV oTo NPOBAENOHUEVO HEAAOV.

5.3.14 NMapox&g oTo NPOCWMNIKO
BpaxunpoBeoeG NapoxEG

O1 BpaxunpdBeopeg NApPoxXEC Npog TougG £pyalopEVOUG O Xpnua Kal ge €ido¢ avayvwpilovral wg
€€000 OTav kabioTavral 3eG0UAEUNEVEG.

Mapoxég puera Tnv €£0do ano Tnv vnnpeoia

Ol Napoxec WeTA TNV €€0do0 and Tnv unnpecia nepiAapfavouv 1600 NpoypduuaTa KaBopIoHEVWV
€10QOoPWV 000 KAl NPOyPaApa KaBopIoHEVWY NAPOXWV.
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Tpoypaupua Ka@opIoCHEVWYV EICPOPOV

Me Baon TO nNPOYpAUMA KABOPIOHEVWV EI0POPWYV, N UNOXPEWON TNG enixsipnong (vouikn)
neplopileTal oTo NOCO Mou €xel CUMPWVNBEI va ouvelopEpel aTov QopEa (aoPaAloTikO TaWEio) nou
dlaxelpileTal TIG EI0QOPEG KAl XOpNYEi TIC NapoXEC (OUVTAEEIG, 1aTPOPAPHAKEUTIKA NEPIBAAWN, KTA).

To 3£dOUAEUHEVO KOOTOG TWV NMPOYPANNATWV KABOPIOHEVWV EI0POPWV KATaxwpeiTal wg €éEodo aTnv
nepiodo nou agopa.

lMpoypauua kaGopICHEV®V Napoxwv

To npoypaupa KabopIioPevwy napoxwyv Tou OPIAOU apopda oTn VOMIKI UNOXPEWGT TOU YIA KATABOAN
OTO MPoOoWNIKO €pdanag anolnuiwong katd Tnv nuepounvia €E6dou kdabe epyalopévou and Tnv
unnpeoia Aoyw ouvta&loddTnongc.

H unoxpéwaon nou kataxwpeital oTnv Kardoraon Oikovouikng O€ong yia To npoypaupa auTo €ivai n
napouaoa a&ia Tng d€opeuong yia TNV KaBoplouevn napoxr, avaloya Pe To dedOUAEUNEVO DIKaiwpa
TV £pyalopévwyV Kal 0 OXEON UE TN XPOVIKN OTIYMR NOU avapeveTal va kataBAnBei n napoxn auTh.

H dfopeuon Tng kaBopiopévng napoxng unoAoyileTal eTnoiwg and aveEdpTnTo avaloyioTn HE TNV
XPron TnG HeBOdoU TNG NpoBeBANUEVNC NIOTWTIKAG Movadog (projected unit credit method). Ma tnv
NpogEOPANCN XPNOIYOMOIEITAl TO €NITOKIO ANO Touc JeikTeG opoAOywV iBoxx rated nou ekdidovTal
ano Tnv International Index Company.

Ta avaloyioTika képdn kal ol {nuieg mou npokunTouv and TIG NPOCAPHOYEG HWE BACN TA 10TOPIKA
dedoueva kaTaxwpoUvTal oTa Aoind ZuvoAika Eicodnuara.

Aikaiwpara Ayopdg MeToxwv ano NMpoowniko

O 'OpIAoG €ixe oTO NApeABOV NpoypdpupaTa dIKAIWHATWY ayopdc HETOXWV YIAd OUYKEKPINEVA OTEAEXN.
Méow TWV JIKAIWHATWY AQUTOV €va PEPOG TwV apoIBwv diakavovileTal HE PETOXEG N dikalwpaTa €ni
HeETOXWV TNG EXAE. To KOOTOC TWV €V AOYWw OuvaAAaywv opileTal wG n €UAoyn a&ia Twv HETOXWV
KATa TNV nUEPOPNVia £yKpIong TWV NPoypappaTwy and tn Aloiknon.

H eUAoyn a&ia npoodiopileTal pEOw €vOG MOVTEAOU aMOTIMNONG mMou evOsikvuTal OE AVTIOTOIXES
neEPINTWOEIC. TO KOOTOC TWV MNPOYPAUHATWV JIKAIWUATWY ayopdc HETOXWV avayvwpiletalr orn
d1dpkela TNG nepiodou Katd Tnv onoia IkavonoioUuvtal oradiakd ol npolnoBécelg doknong Twv
OXETIKOV JIKAIWPATWY, N onoia Kal ANyel Kata TNV NUEPOMNVIA MOU Ta OTEAEXN MOU CUMHETEXOUV
oTo NPOYPAMHA KATOXUPWVOUV Ta OIKAIWMATA TOUG vyia Tnv anoAnyn/ €€ayopd TwV HETOXWV
(nuepopnvia katoXUpwaong dikalwuaTwy). MNa dikaiopaTa Ta onoia TeAIKG dev KATOXUpWvovTal dev
avayvwpileral oxeTIKA danavn, ekTO¢ and dIkaiwPaTa Twv onoiwv N katoxUpwaon eEapTaTtal ano Tnv
IKAVOMOoiNoN OUYKEKPIYEVWV EEWTEPIKWV NAPANETPWV ayopdc. AuTa Ta OIKAIWHPATA TEKHPAIpETAl OTI
KaToxupwvovTal 6tav OAeg ol npolnoBosic anddoong €xouv Ikavonoindei, aveEaptnta and Tnv
EKNANPWON TWV EEWTEPIKWV NAPAUETPWYV AYOPAG.

Se NepinTwon akUpwaonc KAnoiwv nNpoypaupaTwy autda Aoyilovral oav va €ixav KatoxupwBei kaTa
TNV NUEpoMnvia TNG akUupwonG Kal Ta Hn €I0ETI avayvwpiopéva oxeTika €€oda avayvwpilovTal
GUEOWC OTA anoTEAECHATA €I VEO. TNV MNEPINTWON MNMou €va npoypdaupa Mnou aKUpwVETal
avTikabioTratar and VveEo MpOYpAMUHA AVvTIMETWNIJETAI ©av  Tpomonoinon Tou aKUpwBEvVToq
npoypapuaToc.

5.3.15 KpaTikéG enIXOPNYNOEIG

OI KpATIKEC €MIXOPNYNOEIC 01 onoieg oXeTiCovTal YE TNV €mdOTNON EVOWMATWV NAYiWV OTOIXEIWV
avayvwpifovTal éTav unapxel eUAoyn e€acpalion OTI n enixopriynon 6a sionpayBei kar 11 0 ‘'OPIA0G
0a ouppopPwWBE he Toug Opoug Kal TIC NpoUnoBEoeic nou £xouv TeBei yia Tnv kaTaBoAn Toug. ‘'OTav
Ol KPATIKEG ENIXOPNYNOEIG OXETICOVTAlI PE €va MEPIOUOIAKO OTOIXEIO, N €UAoyn a&ia MoOTWVETAl OTIC
HakponpOBEeCHEG UNOXPEWTEIG WG avaBaAllopeva €00da kal PETAPEPETAl oTnV KatdoTaon ZuvoAikoU
EI000NMATOG HE ETNOIEG 100MO0EC OOOEIG WE BAon Tnv avapevopevn w@EAUn didapkeia {whAG Tou
neplouciakoU oTolxgiou nou enixopnyndnke. ‘'Otav n enixopriynon oxeTileTal pe Tn dandvn,
avayvwpiletal w¢ £€0000 oTn JIdpKeEId TNG XPHOEWC MOU anaiTeiTal yid Tnv avrioroixnon Tng
ENIXOPNYNONG O€ ouoTnuarikn Bacn oTig dandveg TIC onoiec npoopiletal va anolnuiwoel. Ol
anooBEceig TwV €NIXopnynoswv sugavifovrar ora «Aoinda ‘Ecoda» otnv KaTtdoraon ZuvoAikou
EicodnuaTog.

5.3.16 MpoBAEYEIG KAl EVOEXOHUEVEG UNOXPEWOEIG

MpoBAEWeIc avayvwpilovTal 6Tav:
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e 0 'OpIAOG €xel Wia napouoa dEopeucn (VOMIKN N TEKHAIPOUEVN) WG AMOTEAECHA YEYOVOTOG TOU
napeAbovTog,

e miBavoAoyeiTal 6TI Ba anaiTnBei €kpor] NOPWV MOU EVOWHATMVOUV OIKOVOUIKA OQPEAN yia TO
dlakavoviouo TnG OE0UEUONG Kal gival duvaTto va ekTiunBei aionioTa To Nocd TNG dECHEUONG.

O1 npoBAEyelg enaveEeTadlovTal KATA TNV NUEpounvia oUVTAENG TwWV OIKOVOUIK®V KATAOTACEWV Kdal
npooappolovTal €70l WOTE va aneikovifouv TIC KAAUTEPEG dUVATEG EKTIMNACEIG Kal, OTNV MEPINTWON
nou KpiveTal avaykaio, npoggo@AouvTal Ye Bdon €va npo-popou NPosEoPANTIKO €NITOKIO.

O1I evOeXOUEVEG UMOXPEWOEIG Oev avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIG, aAAd
yvwaTonolouvTal, €KTOG Kdl av n nibavoTnTa yia €Kpor NOpwvV MNou EVOWHATWVOUV OIKOVOUIKA
o@EAN eival eAaxioTn. O1 evdexouevee anaitnoeic dev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTAOEIG,
aAAG yvwoTonoloUvTal epOOoV N €IGPON OIKOVOUIKOU o@EAOUG sival mibavr).

5.3.17 Avayvmpion Ecodwv

Ta €ooda nepiAapBavouv Tnv €UAoyn a&ia Twv ouvallaywv, kaBapd anod Toug avaKTWHEVOUG
POPOUG, EKNTWOEIC Kal ENIOTPOPEG. Ta evdoopiAika £€00da péoa otov ‘Opiho diaypagovTal NARPWG.
Ta £€00da avayvwpilovtal oto BaBud nou €ival MBavo OTI TA OIKOVOUIKA oPEAN Ba siopelicouv GTOV
'OMIAO KAl Ta OXETIKA Nocd pnopoUlv va PeTpnBouv a&ioniota. Ta napakdTw OUYKEKPIYEVA KPITRPIa
avayvwpiong 8a npénel eniong va ikavonoloUvVTdl KATA TNV Advayvwpion Tou €00dou:

‘Eooda ano pesroxikéc aéieg, opoAoya, ETF’s (Aianpayuateuon, EkkaO@adapion &
Aiakavoviouog)

Ta €00da and ouvaAAayEG HETOXWV, OMOAOYWV KAM. avayvwpiovTal KaTtd To XpOVo OAOKANPwWONG
TNG ouvaAAayng Kalr Tn OxeTIKn Oleveépyela TnG e€kkabdpiong kal Tou diakavoviopou TnG OTo
XpnuariaTtnplo.

‘Ecoda ano napdywya npoiovra

Ta €00da and ayopd napaywywv avayvwpifovral Katd To XpOvo oAOKANpwaong TG ekkaddapiong Tng
ouvaAAaync orto XpnuaTtioThpio ABnvwv, peocw Tng ATHEX Clear, nou anoteAei Tov Bpayxiova
€KKaBAapiong ouvaiiaywv.

'Ecoda ano MéAn (dikaiouara)

'Ecoda ano Tn dianpaypdteuon kal ekkaBdpion Twv cuvaAlaywv avayvwpilovtal katd Tto Xpovo
OAOKANPWONG TNG ouvaAAayng oto XpnuaTioTrpio ABnvwyv kai gionpagng and ta MEAn Tng ayopdg
AZiov kal NMapaywywv. Ta £€00da NposionpdTTovTadl, EV® TO aVTIOTOIXO TINHOAOYIO €kdideTal OTO TEAOG
KGOe pnva. H kataBoAn Tng xpewong Ba dievepyeital and Ta MEAN anoAoyioTika TNV €ndPevn NUEPA
and Tnv nuepopnvia JdiakavoviopoU dnAadn Tnv TETAPTN €pydaciyn nuUEpa METG TNV nUEPa
dianpaypareuong (T).

EIdIkOTEPA YIa OUVAAAAQYEG €Mni OPOAOYWV KAl OPOAOYIWV Mpaypartonolieital Tnv deUTEPN €pyaciun
nuépa (T+2) pera Tnv nuepa dianpaypdrteuong (T). EvaAAakTikd, kal epooov To MeAog unoBAaAAel
OXETIKO aiTnua oUuppwva pe TIG diadikaoieg Tng ATHEX Clear, n kataBoAn Tng xpéwong 6a
dlevepyeitTal TNV TpIiTN €PYACIKNN NUEPA TOU EMOPEVOU NUEPOAOYIAKOU Wrva. H pnviaia kataBoAn
XPEWOEWV aPopd HOVO KIVNTEG a&iec nou dianpaypartevovtal oTnv Ayopd AEiwv Tou XA.

'Ecoda ano €IONYHEVEG ETAIPEIEG

Ta €00da nou avagépovrdl o€ OUVOPOMEG, €paAnaf dIKAI®UATA, EI0AYWYEG ETAIPEIWY, AUENOEIG
METOXIKOU Ke@aAaiou kal unnpeoieg ouoTnuaTog EPMHS, kataxwpoUvTal Katd To Xpovo €kdoong TwV
avTioToIXwV TIHOAOYiwV 0€ guvdUaouO HE TO XPOVO OAOKANPWAONG TNG NPoapePOUEVNG unnpeaiag. Ol
OUVOPOMEC NpokaTaBaAAovrai.

'Ecoda ano napoxeic nAnpopopnong («Vendors> )

Ta €0oda and Tnv NNy auTr KataxwpoUvTdl YE BACn To XPOVO OAOKANPWONG TNG NPOCPEPOUEVNG
unnpeaiac.

Ynnpeoisg TexvoAoyikng unoortnpi&ng

Ta €000a anod UNNPECIeg TEXVOAOYIKNG UNOCTNPIENG KATAXWPOUVTAl JE BACON TO XPOVO OAOKANPWONG
TNG NPOCPEPOUEVNG UMNPETIAG.
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NoInég unnpeoieg

Ta €00d0a and Aoinéc unnpecieg kKaTaxwpoUuvTal HE BACGN TO XPOVO OAOKANPWONG TNG NPOCPEPOUEVNG
unnpeaoiag.

'Ecoda ano Tokoug

Ta £€000a ano Tokoug avayvwpilovTtal BAoel XpoVIKNG avaloyiag kal Je Tn Xprion Tou npayuartikou
enmiTokiou. ‘OTav undapxel €voeln yia anopsinon TwV anaiThoswy, n AoyloTIKn agia auTwv HEIVETal
OTO AaVAKTAOIJO Moo Toug, To onoio €ival n napolcd a&ia TwV aVAUEVOUEVWV HEAAOVTIKWV
TAUEIQKWV POWYV, NPocEoPAOUNEVWY HE TO aApXIKO MPAypaTiko €MITOKIO. 2Tn cuvéxela AoyilovTal
TOKOI JE TO idI0 eMITOKIO €Ni TNG anopeiwpévng (vEag AoyioTiknc) agiac.

Mepiopara

Ta €00da ano uepiopara avayvwpilovral otav BepeAiwveral To dikaiwpa eionpa&ng and Toug
METOXOUG, dNAAdM WETA TNV £YKPIOH TOUG ano Tn Mevikr SuvéAeuon.

5.3.18 EMUNOpPIKEG Kal AOINEC UNOXPEWDOEIG

Ta unoAoina NPoPNBeUTWY KAl AOINMV UMOXPEMCEWY avayvwpifovTal oTo KOOTOC Nou TauTileTal YE
TNV gUAoyn a&ia TNG MEAANOVTIKNAG NANPWHNG YId TIC AYOPEG TWV UNNPECI®OV NMou napacxeédnkav. Ol
EUNOPIKEG KAl AOINEC BPaxunpPOBECHEG UNOXPEWOTEIC DeV €ival TOKOPOPOI Aoyaplacuoi Kal cuvhiwg
dlakavovilovTal pexpl 60 nuépec yia Tov 'OuiAo kal Tnv ETaipia.

5.3.19 ‘EE0da

Ta €€0da avayvwpilovtal otnv KaTtdotaon ZuvoAikoU Eicodnuatoc (“KataoTtaon AnoTeAeopdaTtwv”),
oe dedouleupévn Baon.

Aiavopn HEPICHATWV

H diavoun YepIOPdTWV OTOUG HETOXOUG AoyloTikonolgiTal an’ eubeiag orta 'Idia KepdAaia, kaBapr and
KAOe OXETIKO OPEAOG POPOU €1000ANATOC (MEXPI TNV EYKPION TWV OIKOVOUIKWV KATACTAGEWV), EVW
KATaXWpPEiTal WG UNOXPEWON OTIC OIKOVOUIKEG KATAOTACEIG OTav n dlavoun eykpiveral and Tn Fevikn
ZUVEAEUON TWV PETOXWV.

5.3.20 Képdn / (Znpieg) ava peToxn

Ta Baoika kepdn/(lnuiec) ava petoxn unoloyilovtal diaipwvTag Ta kabapd kEpdn/({nuiec) nou
availoyouUv OTOUG METOXOUG TNG MNTpiknG ETaipiag pe To gECO OTABUIOPEVO APIBPO KOIVWV HETOXWV
nou €ival og KUKAOQoOpia KaTa Tn didpKela KABe £Toug, €EAIp®VTAC TO JETO OPO TWV KOIVWV HETOXDV
nou anoktTnenkav ano Tov ‘OPIA0 wG idIEG HETOXEG.

Ta anopeiwpéva kePdN/(Cnuieg) ava petoxr unoAoyifovTal diaipwvTag To kabapod kEPSOG Mou
anodideTal OTOUG METOXOUG TNG MnTpikAG (agol auTd npooapuooTel PE TIC €NIOPACEIC OAWV TWV
OUVNTIKWV TITAWV HETOXWV MOU AMOMEIMVOUV TN CUHMETOXN) ME TO MECO OTABHIONEVO apiBud Twv
METOXWV 0€ KUKAOQOpia katd Tn S1apKela Tou €Toug (MPOCApUOCKHEVO Yia TNV €nidpaocn OAwV TwV
dUVNTIKWV TITAWV PETOXWV MOU AMOMUEIMVOUV TN CUHMPETOXN).

5.3.21 ‘EpEuva Kal avanTtugn

O1 danaveg yia EPEUVNTIKEG dPpAOTNPIOTNTEG, MOU NPAyPdTonoloUVTal JE TNV NMPOONTIKI VA AmnoKTHOEl
0 'OpIAoG EXAE VEEG TEXVIKEG YVWOEIG KAl AVvTIAAWEIG, avayvwpileTal otnv KataoTaon ZuvoAikou
Eicodnuatog (“Katdotaon AnoTeAeopdaTtwv”) wg €€oda OTav npaypartonoloUvTal. O avanTulakeg
dpaoTnpIdTNTEG NPoUnoBETOUV TNV €kNOvVNON MEAETNG N MPOYPAMMATOC Yyid TNV NApaywyn VEWV n
onuavTika BeATIWPEVWV  NPoidVTwY, unnpeciov  kal  diadikaciwv. Ta €8oda  avdanTugng
KegaAaionoloUvTal povo av To KOOTOG avanTuéng Wnopei va enmipeTpnOei agidniora, To npoiov f n
d1adikaacia €ival Napaywylkda, TEXVIKA Kdl EUnopika UAOMOINGIWN, avapévovTdl 0To HEAAOV OIKOVOUIKA
0@EAN, Kal o0 'OWINOG €xel TNV NpoBean, £xovTag TauTdoxpova oTn OIa6eon ToU €NAPKEIC NOPOUG, vda
OAOKANPWOEl TNV avanTugn kai va xpnaoihonoinoel f va NwAnCeEl TO NEPIOUTIAKO OTOIXEIO.

H kepaAaionoinon Twv danavwv nepIAAPBAVEI TO KOOTOG TWV AUECWV €EOOWV OUMBOUAEUTIKWOV
unnpeoiwyv, TNV dueon epyacia kar KatdAAnAn avaloyia Twv yevikwv €E0dwv. Aoinéc dandveg
avantuéng avayvwpilovtal oTnv Katdortaon ZuvoAikoU EigodnuaTog (“KatdoTtaon AnoTeAeopatwv”)
¢ €€00a 6Tav npayuaronoiovvTail.
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O1 dandveg avantugng nou €xouv KepaAdaionoinBesi anoTigwvTal OTo KOOTOG KTRONnG HeEiov TIg
OWPEUHEVEG ANOCGRETEIG KAl TIG CUCOWPEUNEVEG NUIEC anopeinong.

MeTayeveéoTepeg danaveg KepahaionoloUvTal POvo OTav au&dvouv Ta avapevopeva HEAAOVTIKA
OIKOVOUIKG O@EANN MOU EVOWMATMVOVTAI OTO OCUYKEKPIMEVO MEPIOUOIaKO OTOIXEIO OTO onoio
avapeépovtal. 'OAec ol AGAAec dandveg, OUPNEPIAAUBAVOMEVWV TwV danavwyv Yid E0WTEPIKWG
dnuIoupyoUpevn unepaia kal sunopikd onuarta, kataxwpoUvTal otnv Katdortaon ZuvoAikou
Eicodnuatog (“"Kataotaon AnoTeAeopdaTtwv”).

H anooBeon BacileTal oTo KOOTOG TOU MeEplouciakoU OTOIXEIOU [eiov TNV unoAsipyparikn a&ia Tou. H
anooBeon avayvwpiletal otnv Kataotaon ZuvoAikoU EicodnuaTtog pe Tn otabepr) peBodo andaoBeonc
Kata Tn OIApKEId TNG EKTIMWMEVNG WQEAINNG {wNC TWV AUAWV MEPIOUCIAKWY OTOIXEIWV and Tnv
nuepounvia nou eivar diaBgaipa yia xpnon. H w@éAiun {wn yia TNV TpEXoUoa Kal GUYKPITIKNA nNepiodo
oTNV KepaAalonoinon KO6OToUug avanTugng sival 3 €wg 7 xpovia.

To k€pdoGc 1 n {nuid nou npokunTel and Tn Odilaypa®n evdg dulou neplouciakoU OTOIXEIOU
kabopileTal w¢ n Olagopd MPeTa&lu TOou KaBapoU MnpoidovTog TNG O1aBeong, av undpxel, Kal TG
AovyioTIKNG a&iag Tou neplouciakoU oToixeiou. AuTO To KEPOOG N n {nuia avayvwpiletal oTtnv
KatdoTtaon ZuvoAikoU Elcodnuatog (“Kataotaon AnoTeAeoudtwv”) OTAV TO MNeEpIouaiakd oToixeio
diaypageral.

5.3.22 Néa npoTUNA, TPONONOINOCEIG NPOTUN®V KAl SIEPHNVEIEG

AAAay€G AOYIOTIK®V MOAITIK®OV Kdl YVWOTOMOINCEIG

O! AOYIOTIKEC MOMITIKEG MOU UIOBETHBNKAV Ouvadouv HE €KEIVEG mou sixav uloBeTnBesi kaTtd Tnv
NPONYOUHEVN OIKOVOMIKN XPHon €KTOC and Ta napakdatw Tpononoinuéva npoTuna Ta onoia n
Etaipeia kal o 'OpIAoG £xel uloBeTroel kaTa Tnv 1 Iavouapiou 2013:

e AAMN 1 Napouciaon Twv Oikovouikwv Kataotdoswv (Tpononoinon) - MNapouagiaon Twv
oToIXEiwV Tou Aoinou SuvoAikoU EicodnuaTtog

e AAM 19 Napoxég os epyalopévoug (avabewpnon)

e ANXA 7 XpnuaATooIKOVOMIKA PEoa: MNvwaTonoingeig (Tpononoinon) — SUPWnQIoHOG
XpNUATOOIKOVOUIK®V MePIOUTIaK®Y STOIXEIWV Kal XpNHUATOOIKOVOUIK®OV YNOXPEWTEWY

e ANXA 13 EmpéTpnon EUAoyng Agiag

o Algpunveia 20 Aandaveg anokAAuwng KaTa TNV Napaywyikn ¢acn Tou opuxeiou

o KuUkAoOG eTAOIWV avaBaduicewv Twv AMXA 2009 -2011

J& nePINTWON Mou N uUloBETNON KAMoIou MpoTUMNou 1 OIEPUNVEIAG €iXe €MINTWON OTIG OIKOVOUIKEG
kataotdoeic | Tn OpaortnpidTnTa Tou Opilou kal Tng ETaipegiac, n €ninTworn auTr neplypa@eTal
NnapakaTw:

oAAN 1 Napouciaon Tov Oikovoldikwv Kartaotaoswv (Tpononoinon) — Napouciaon Tov
OTOIXEiMV TOU AoinoU ZuvoAikoU EicodnHarTog

H Tpononoinon autr aAAaler Tnv opadonoinon Twv oToIXEiwv nou napoucialovral ora Aoind
JuvoAikd Eioodnuara. Ta oToixeia nou pnopouv va avarta&ivoundouv (i va "avakukAwBouv ™) oTa
AnoTeAéopaTa Xpnong o€ kdanola Xpovikr oTIyhr oTo péANov (yia napadelypa, kabapo kepdog ano
avTioTabuion kabapng enévduong, OUVAAAQYMATIKEG OIAQOpPEC amnod Tn HETATPONn daAhlodanwv
dpaoTnpioTATWY, Kabapr) WETABOAR avTioTaBuicswv Tapelakwy powv Kal kabapn Inuia/kepdog
XPNHATOOIKOVOUIK®WV MEPIOUCIAKWY OTOIXEIWV dIaBEoIpwy Npog nwAnon) 8a napouaialovral XwpioTa
and aAha oroixeia Ta onoia dev Ba avaTta&ivounBoUv noTé (yia napdadelyha, avaAoyioTika KEpdn Kal
{nUIEG o npoypAppaTa KabopIoPEVWYV MApoXWV Kdl avanpoodpuoyrn olkonedwv kal Ktnpiwv). H
Tpononoinon ennpealel HOVO TNV Napouaciaon Kal dev €xel KAWia enidpaon aTnv OIKOVOUIKN B€an Tou
Ouilou kai Tng ETaipeiag otn dpaoTtnpiodTnTa. H €nidpaon auTig Tng Tpononoinong edgaviferal atnv
ETrola Kataotaon ZuvoAikoU Eigodniuartoc.

oAAIN 19 Napoxég o€ epyalopévoug (avabswpnon)

To avaBewpnuevo AAM 19 eicayel pia ogipd and TPOMOMOINCEIG TNG AOYIOTIKNAG TWV NPOYPAUPATOV
KaBoPIOUEVWV NAPOXWV, CUMNEPIAAUBAVOUEVWY TWV AVAAOYIOTIK®OV KEPDWV Kal {nuiwv Ta onoid
avayvwpifovTtal nAéov ota Aoind ZuvoAika Eicodnuara kar eEaipolvTal govipa and 1a AnoteAéopaTa
Xpnong. Eniong, ol avapevopeveg anodOOeEl TwV MPOYPAHUHATWV MEPIOUCIAKWY OTOIXEIwV Ogv
avayvwpifovtal nAéov ota AnoTteAéouarta Xprnong, eve undpxel anaitnon avayvwpiong Tou TOKou
eni TNG kKabapng unoxpewaong (r nepiouaiakoU OTOIXEIOU) KaBopIoUEVNG NAPOXNG oTa AnoTeAéouaTa
Xprong, o onoio¢ unoAoyileTal XpnoldonolwvVTac To NPOsEOPANTIKO ENITOKIO NMOU XpnaldonolsiTal yia
TNV ENIPETPNON TNG UNOXPEWONG KABOPIGHEVNG NAPOXNG. Ta PN KAToXUpwuéva KOOTn npolnnpeaciag
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avayvwpifovTal nAéov aTa ANoTeAEouaTa Xpnong oTn vwpiTepn nUepounvia HeTagu Tng nuepopnviag
npayuarTonoinong Tng Tpomnonoinong Kai Tng NUEPOMNVIAG avayvwpiong Tou KOOTOUG TNG OXETIKNG
avadiapBpwong f TepuaTiopoU. AAAEC TPOMOMOINCEIC NEPIAAPBAVOUV VEEG YVWOTOMOINOEIG, ONWG
NOCOTIKEG YVWOTOMOINOEIG euaiodnaiac.

oANXA 7 XpnHATOOIKOVOHIKG pHEéoa: MNVWOTONOINCEIG (Tpononoinon) -SUHYnN@ICHOG
XpNHATOOIKOVOHIK®V MEPIOUTIAK®MV ZTOIXEIMV Kal XPNHATOOIKOVOHIK®V YNOXPEDMOCEWV

O! TPOMOMOINCEIG QUTEG analTouv and pia €TAlpEia va yvwaoTonoInosl NANPo@opiss yia Ta dikalwuara
oupyneiopol  Kkal  OoXeTIkoUG  diakavoviopoUlg  (nx.  diakavoviopoug  eEao@alicswv). Ol
YVWOTOMOINCEIC AQUTEC NAPEXOUV OTOUC XPNOTEG MAnpo@opnon n onoia e€ivar XpAoiun yia Tnv
a&loAoynon TngG enidpaong Twv 31AKAVOVIOU®WY CUPYn@IoPoU OTnV KATAGTAon OIKOVOWIKNG 8€ong
piag eTaipeiac. O1 VEEG YVWOTOMOINCEIC anaiTouvTal yid 0Ad Td XpNMATOOIKOVOUIKA PECA Mou €XouV
avayvwpIioTel Kal £X0UV UMOOTEl CUPWNQIONO oUPewva Pe To AAM 32 XpnuaTooIiKOVOUIKa HEoa:
MNapouaiaon. OI yvwOToNoINoEIG epappolovTal niong o€ XpNKUATOOIKOVOUIKA HECA NMOU UMNOKEIVTAl OE
EKTEAEOTEOUCG «KUPIOUG dlakavoviououg cupwneiohoUs» (master netting arrangement) ) napopoioug
diakavovigpoUc, aveEapTnTa anod To €4V £X0UV CUPWNQIOTEI cUPPwva Je To AAM 32. H Tpononoinon
auTn dev €ixe enidpacn OTIG OIKOVOUIKEC KaTaoTaoeig Tou OpiAou kal Tng ETaipeiac.

oANXA 13 EmipéTpnon EUAoyng ASiag

To AMNXA 13 gykaBioTd éva eviaio oUvoAo Nnywv kabodnynong Twv AMXA yia OAEG TIG ENIPYETPATEIG
guAoync a&iag. To AMXA 13 dev aAAalel TIGC anaITACEIC avapopIKa e TO NOTE N €TAIPEIA anaiTeiTal va
xpnolgonoinoel TNV gUAoyn aia aAAd napexel kabodryynon oTo TpOMNo enIPETPNONG TNG €UAOYNC
afiag ora AMXA oTtav n e€UAoyn afia anaiteital n emTpéneral. H e@appoyn Tou AMXA 13 dev
ENNPEQACE ONUAVTIKA TIG EMNIPETPACEIC eUAoYNG agiag nmou npaypaTtonoloUvtav and Tnv Etaipeia. To
AMXA 13 anaiTei €nionG CUYKEKPIPEVEG YVWOTOMOINOEIC €UAOYNG a&iac, MEPIKEG aAnod TIC OMOIEg
avTikabioToUV TIG UQIOTAMEVEG ANAITACEIS YVWwOTonoinong aAAwv npoTtUunwv, cupnepiAapBavovTag
To AMXA 7 XpnuaToolkovouika Méoa: MNvwoTonoinosic. H Tpononoinon auTtr dev eixe €nidpaon oOTIG
OIKOVOMIKEG KATAoTAoeIg Tou OpiAou kal Tng ETaipeiac.

eAieppnveia 20 Aanaveg anokaAuyng KaTa TNV NApaywyikn (pAacn Tou opuxEiou

H Olepunveia autn e@apudleTal yia TIC dAnAveG ANoKAAuwNnG nou npayparonololvral KATtd Tnv
dladikaoia €E6puUENG TNG emipdveiag atn dIApKEId TNG NAPAYWYIKNG GAaong Tou opuxeiou ('dandaveg
anokaAuwng katd Tnv napaywyn'). H diepunveia ava@EpeTal otn AOYIOTIKN ANEIKOVION TNG WPEAEIAC
and Tn OpaocTnpidTNTa anokaAuwng. H Jdiepunveia autry Oev €ixe enidpacn OTIC OIKOVOMIKEG
kataoTdoeic Tou Opilou kal Tng ETaipeiac.

oTo ZAANN £E€dwoe £€va KUKAO eTROIWMV avaBadpicsmv Twv AMNXA 2009 -2011, To onoio
NePIEXEI TPOMOMOINCEIG TWV NPOTUNWY KAl TWV OXETIKWV BAOEWV ouunepdouaToc. To Npoypaupua Twv
ETNOIWV avaBabuicswv napexel &va HPNXaviopod €QAppoyng anapaitnTwv aAAd OxI enEiyoucwv
Tpononoinoswv Twv AMXA.

> AAN 1 Napouciaon Oikovoldik®wv KartaoTtdoewv: H avaBabuion autn dieukpivilel Tn
dlapopd HETAEU €BEAOVTIKOV MPOOBETWV CUYKPITIKOV MNANPOPOPIOV KAl  TWV
OUYKPITIKOV MANPO@OPI®V Mou anaitouvTtal kat’ eAdaxiorto. levikda, n anairoUpevn
OUYKPITIKA NePiodog Nou anaiTeital kat’ eAaxioTo gival n nponyoUdevn NePiodog.

> AAN 16 Evowpara nayia: H avaBaduion autn dieukpiviel 0TI Ta Bacika avTaAAakTIKd
Kal 0 €EOMAIOMOG OUVTNPNONG MOU MANPOI TOV OpPICHO TWV EVOWMATWV Nayinv Kai
e€onAigpoU dev eival andBepa.

> AAN 32 Xpnuatooikovouika péoa: NMapouciaon: H avaBaduion autn dieukpividel OTI
ol POpoI €100dNAKATOC NMOU NPOKUNTOUV anod OIaVOHEG KATOXWV OCUMHETOXIKWV TITAWV
AoyiCovTal guppwva pe To AAM 12 dodpol Eicodnparog.

> AAMN 34 Ev3iGueon XPNHATOOIKOVOHIKR avagopd: H avapBdbuion auth
OUMHOPP®VEI TIG ANAITACEIG YVWOTOMOINCEWY YIAd TA OUVOAIKA NEPIOUOIAKA OToIXEIa avd
TOMEA NANPOQOPNONG ME TIG OUVOAIKEG UMOXPEWOEIC AVA TOMEA MANPOPOPNONG OTIC
evOIAUEDEG OIKOVOUIKEG KaTaoTacelg. H Jdieukpivnon autr €§ao@alilel eniong Tn
CUUHOPPWON TWV YVWOTOMOINCEWY OTIG €VOIAUECEG OIKOVOUIKEG KATAOTACEIG MHE TIG
ETNOIEG.

MpoTuna nou €Xouv £kd0Ocei aAAd dev £Xouv £papHoOyn OTNV napouca AOYIOTIKR NeEPiodo
kail n ETaipeia dev £€xel UIOOETNOEI VOPITEPA

EninAéov Twv NpoTUNWV Kal JIEPUNVEINV MOU £X0UV YVWAOTOMNOINOEI OTIG OIKOVOUIKEG KATAOTATEIG
yla Tn Xxpnon nou €An&e oTic 31 AskepBpiou 2013, Ta napakdTw véa npdTUNa,
Tpononolnoeig/avabewpnoelg oTa NpoTuna r digpunveieg £xouv ekdoBei aAAd dev €xouv
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€Qapuoyn oTnv AoyIioTIKn nepiodo nou Eskiva Tnv 1 Iavouapiou 2013 kal dev epapuodoTNKav
vwpiTepa and Tnv Etaipeia:

e AAIN 28 EnevdUoseIg 0€ ZUYYEeVEiG emiXeipnoeig kal Koivonpagieg (avabempnon)

To npoTuno autd ePappoOleTal yia €TNOIEG AOYIOTIKEG NEPIOSOUC Nou EgkivoUv ThV N PHETA TNV 1
Iavouapiou 2014. Q¢ ouvéneia TWV VEWV NpoTunwv AMXA 11 And Koivou cuu@wViec kal AMXA
12 'vwOoTOonoINoeIC CUUUETOXWV O dAAEC enixeipnoeic, 10 AAM 28 EnevduUoesiC O OUYYEVEIC
EMIXEIPNOEIC PETOVONAOTNKE O ANl 28 EnsvOuUOEIG O SUYYEVEIG EniXEIpNOeIc kal Koivonpa&iec
Kal Meplypagel Tnv €pappoyn Tng HeEBOdou kabapng B£ong oTiC enevOUOEIC O KOIVONpa&ieg
népav Twv enevdUOEwWV OE OUYYEVEIG enixelpnoelg. H Aloiknon Tou Opilou kai Tng ETaipeiag
BpiokeTal og diadikaacia €EETAoNG AUTHC TNG Tpononoinong oTiG OIKOVOUIKEG TNG KATAoTACEIG.

e AAIN 32 XpnpaTooikovoHika Méoa: Mapouaiaon (Tpononoinon) — SUHYNQPICHOG

XpNHATOOIKOVOHIK®V MEPIOUTIAK®MV ZTOIXEIMV Kal XPNHATOOIKOVOHIK®V YNOXPEDMOCEWV
H Tpononoinon auTr epapuoleTal yia €TrOIEG AOYIOTIKEG NEPIOSOUC Nou Eekivouyv TNV 1 YETA TNV
1 Iavouapiou 2014. OI TpononolfoeiC auTEG disukplivifouv Tnv évvola “u@ioTaTal GTo Napov
VOMIKG eniBaAAOpevo dikaiwpa yia cupwneiopo”. O1 Tpononoinoeig eniong disukpivilouv Tnv
€papuoyn Twv KpITnpiwv cupwneiopgol Tou AAM 32 orta cucTAuaTa diakavoviopuou (Onwg oe
KEVTPIKA OUOTAMATA Oikwv €kkaddapiong) Ta onoia £@apudlouv  pNXaviopoug MEIKTOUG
diakavoviopou ol onoiol dev AeiToupyouv TauTdxpova. H Aloiknon Tou OpiAou kal Tng ETaipeiag
BpiokeTal og diadikaacia €EETAoNG auThg TNG Tpononoinong oTiG OIKOVOUIKEG TNG KATaoTAOoEIG.

e ANXA 9 XpnuAaTooIKOVOMIKaG MEca - Ta§ivopnon kai ENIYETPNON KAl HETAYEVECTEPEG
TpononolNoeiG oTo AMNXA 9 kai AMNXA 7: YNOXPEWTIKA NHEPpOUNVia Eévaping 1oxU0G Kail
NVWoTONOINCEIG HETABAoNG, AoyIOTIKR| AVTIOTAOMIONG KAl Tpononoinoeig Tov AMNXA 9,
ANXA 7 xai1 AAN 39
'Onwg £xel ekdoBei To AMXA 9 avTikaTonTpilel TNV NPpWTN QACN TNG €pyaaciac Tou SAAM yia Tnv
avTikaractacn Tou AAM 39 kal epapupoleral kata Tnv Ta&ivopnon Kal €nPNETpnOn TV
XPNHATOOIKOVOUIK®WV MEPIOUCIAKWVY OTOIXEIWV Kal XPNHATOOIKOVOUIKWV UMOXPEWOEWY OMNWG
opifovTtal ano 1o AAM 39. H uioBETnon TG Nnp®TNG ¢aong Tou AMXA 9 Ba £xel eninTwon oTnV
Ta&livounaon Kal ENIPHETPNON TWV XPNHATOOIKOVOUIK®V MEPIOUCIAKWV OTOIXEIWV aAAd dev Ba éxel
eninTwon ortnv Tafivounon Kal enPETPNOn TwV XPNHATOOIKOVOUIKWY UMOXPEMOEWY. ZTIC
ENOMEVEG PAoeIC, To ZAAM Ba aoxoAndei he TN AOYIOTIKNA avTIOTAOUIONG KAl TNV ANopEiwon Twv
XPNHUATOOIKOVOUIK®WV MEPIOUCIAKWY OTOIXEIWV. TO WETAYEVEOTEPO MAKETO TPOMOMOINCEWYV MOU
ekd00nke TO0 NoguBpio 2013 eiodyel eninA€ov AOYIOTIKEG ANAITACEIG YIA XPNUATOOIKOVOUIKA
pEoa. O1 TPOMOMoINOEIC AUTEG a) BETouv Ot 10XU MIA OUCIACTIKN avaBswpnon TNG AOYIOTIKAG
avTiordbupiong nou Oa emTpéwel OTIGC €Talpeie¢ va avTmikatonTpidouv  KAAUTEpPA TIG
0paacTnpIOTNTEG dlaxXEipiong Tou KIvOUVOU TOUG OTIC OIKOVOMIKEG KATAOTACEIG, B) EMITPENOUV TIC
aAAayec yia TNV avTIMETONION TNG BEPATOC YWwoToU WG «idIog NIoTWTIKOC KivOUVOG», Mou EiXe
Nnon ouunepiAn®@Oei oto AMXA 9 XpnUATOOIKOVOMIKA HECA WOTE va WMOPEI va pappooTel anod
HOVO TOu, XWwpiG va xpelidletal va aAAGEel onoloodnnoTte AAAOGC AOYIOTIKOG XEIPIOWOG TWV
XPNHUATOOIKOVOMIK®WV HECWV Kal y) anopakpuvouv Tnv 1 Iavouapiou 2015 w¢ nuepounvia
UNOXPEWTIKNG £papuoyng Tou AMXA 9 woTe va napEXETal eNapkng Xpovog via Tn HETapacn oTiIg
VEEG ANAITACEIG KATA TNV MPOETOINACIA TWV OIKOVOUIKWV KaTaoTdoswv. H Eupwnaikn ‘Evwon
Oev €xel akOuUN uloBeToEl To NPOTUNO Kal Tnv Tpononoinon auth. O 'OpiAog kar n ETaipeia kai
Ba NoooTIKOMOINCEI TNV ENINTWON 0€ GUVOUACHO HE TIG AAAEG (PACTEIG, 0Tav Ba €kdoBei To TEAIKO
npdTUNO To onoio Ba nepIAapBavel OAEG TIG QATEIG

e ANXA 10 Evonoinpéveg OikovopikéG Kataordaoeig, AAIN 27 ATOMIKEG OIKOVOHIKEG
KataoTtdaoeig
To véo npodTUNO €PapUOLlETAl YIA ETHOIEC AOYIOTIKEC MEPIODOUG MOU EEKIVOUV TNV i META Tnv 1
Iavouapiou 2014. To AMXA 10 avTikaBioTd To PEPOG Tou AAM 27 Evonoinuéveg kal ATOMIKEG
OIkoVOUIKEG KaTaoTaoeig nou OXETICETAl PE TIG EVOMOINKEVEG OIKOVOUIKEG KATAoTAoelG. Enmiong,
avagepeTal og Béuata nou avanTtuogovtal ortn Algpunveia 12 Evonoinon - OIKOVOMIKEG
OvToTnNTEG EIdIkoU ZkonoU. To AMXA 10 e€ykaBioTd €va &vidaio POVTEAO €AEYXOU MOU EXEl
epapuoyn o€ OAEC TIG ETAIPEIEC, CUMNEPIAQUBAVOUEVWY KAl TWV OIKOVOUIK®V OVTOTHATWV €101KOU
okonoU. O1 aAAayég nou eigdyovtal and To AMXA 10 anartouv and Tn JdI0iknon va aoKei
ONUAVTIKN KPion MPOKEIYEVOU va KaBOopioel MOIEC OVTOTNTEG €AEyXOVTAl Kdl, OUVENWCG, €ival
anapaitTnTo va gvonoinBolUv anod Tn HUNTPIKN, CUYKPIVOUEVEG HUE TIG ANAITAOEIG Nou BpiokovTav
oto AAM 27 . H Aloiknon Tou Opilou kal TnG ETaipiag BpiokeTal os diadikaoia €E£Taong AuThG
Tng Tpononoinong oTig OIKOVOUIKEG TNG KaTaoTdoelg. H kaivoupyia epunveia Tou eAeyxou O€
ennpeadel Tov ‘OpiAo.

e ANXA 11 Ano KoivoU SUHQP®VIEG
To véo npoTUNO £PapUOlETAl YIA ETHOIEC AOYIOTIKEC MEPIODOUG MOU EEKIVOUV TNV N META Tnv 1
Iavouapiou 2014. To AMXA 11 avTikaBiota 10 AAM 31 Zuppetoxr oe Koivonpa&ieg kal Tn
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Algpunveia 13 Ano KolvoU €AEYXOUEVEG OIKOVOMIKEG OVTOTNTEG — Mn XPNMATIKEC CUVEIGPOPEG
anod kolvonpakTouvTes. To AMXA 11 katapysi Tnv €mAoyr TG avaAoyikAg evonoinong Twv anod
KOIVOU €eAeyXOHeVwV €Talpei®V. AvTi auToU, ol and KoIvoU €eAEYXOUEVEG ETAIPEIEG Ol OMOIEG
nAnpoUv Tov OpIOPO TnNG Kolvonpa&iag npénel va Aoyilovral xpnoigonoimvrag Tn HEBodo
kaBapng Béong. H Aloiknon Tou Opilou kai Tng Etaipeiag BpiokeTar oe diadikacia €EETaong
auTnG TNG TPOMOMoIiNoNG OTIC OIKOVOMIKEG TNG KATaoTdoelg, Kabwg o 'OpIAOG Kal n €Taipia dev
€XOUV TETOIOU TUMOU OUUPWVIEG.

ANXA 12 I'vwOoTONOINCEIG CUHHETOX®WV O AAAEG ENIXEIPNOEIG

To véo npoOTUNO £PapUOLlETAl YId ETHOIEC AOYIOTIKEC MEPIODOUG MOU EEKIVOUV TNV N META Tnv 1
Iavouapiou 2014. To ANXA 12 nepihapfavel OAEG TIG YVWOTOMOINCEIG MOU MPONYOUHEVWG
eMnepiExovTav ato AAM 27 kal oXeTi{ovTav HE TIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG KABWG
€Miong Kal OAEG TIG YVWOTOMOINCEIC MOU NPONYOUHEVWG gunepliéxovTav oto AAM 31 kal ato AAM
28. OI yvwOoTonoINOeIC auTéG oxeTidovTal PE TN CUMMETOXN MIAG €TAIPEIAG Ot BUYATPIKEG
€TAIPEIEG, O aANO KOIVOU OUUPWVIEG, O OUYYEVEIG eTalpeiec Kal OJOMUNMEVEG ETAIPEiEG.
AnaiTouvTal niong pia ogipd and VEEG yvwaoTonolnoelig. H Aloiknon Tou opiAou Kal TnG €Taipiag
BpiokeTal os diadikaoia €EETAoNG AUTAC TNG Tpononoinong oTic OIkovouikéG TnG KaTtaoTdoelg,
aAAd 6a yivouv ol anapaiTnTeg YVWoToMNoINCEIG.

0dnyia perapaong (Tpononoinon Tou AMNXA 10, ANXA 11 ka1 ANXA 12)

H odnyia e@apuoletal yia £TnoleC AOYIOTIKEC NePIOdOUC Mou EekivoUv TNV 1 MeTa Tnv 1
Iavouapiou 2014.To ZAAMN e&€dwae Tpononoinoelg Tou AMXA 10 Evonoinuéveg OIKOVOMIKEG
KaTtaoraoeig, Tou AMNXA 11 Ano KolvoU ZSup@wvieg kal Tou AMXA 12 TvWOTOMOINCEIG
OUHMETOXWV 0 AAAEG enixelpnoelg. O1 Tpononoinoelg aAAalouv Tnv odnyia YETARACNC £TOI WOTE
va napéxouv PeyaAUTepn eAa@puvaon ano Tnv nAnpn avadpouikn e@appoyn. H nuepounvia Tng
«MpWTNG e@apuoync» Tou AMXA 10 opileTal wG «n &vapén Tng €Tnolac nepiodou oTnv onoid
epapuoletar To AMNXA 10 vyia npwTtn @opd». H ekTiygnon yia Tnv uUnap&n eA€yxou
NPAyudTonoIEiTAl KATA TNV <«nNUEPOMNVia TNG npwTNG £PAPUOYNG» avTi TnNG £vap&ng Tng
OUYKPITIKNG Nepiodou. Epdoov n ekTipynon eAéyxou €ival diapopeTikr HeTa&l AMXA 10 kai AAM
27/Aigpunvia 12, npénel va kaBopioToUv oI avadpopIKEG NPOCAPHOYEC. QOTOCO0, €AV N EKTIKMNON
eAéyxou eival opola, dev anaiteital avadpopikn epappoyn. Eadv napouaialovral NepIOOOTEPEG
anod pia ouyKpITIKEG Nepiodol, napéXeTal NpocBeTn eAdppuvon Nou anaitei Tnv enavadiaTunwaon
HOVO piag nepiddou. Ma Toug idloug Aoyoug To SAAM Tpononoinoe To AMXA 11 And KoivoU
SUPewvieg kal To AMXA 12 N'VWOTONOINCEIG CUMHETOXWV O AAAEC EMIXEIPNOEIC YIA VA NAPEXEI
eANappuvon kata tn perapaon. H Aloiknon Tou opiAou Kal TNG Taipiag dsv avapevel 0TI auTo To
npoTuno Ba €xel enidpaon oTi¢ OIKOVOUIKEG TNG KaTaoTAaaoelG.

EnevduTikég enixeipnosig (Tpononoinon Tou AMNXA 10, AMNXA 12 ka1 AAN 27)

H Tpononoinon s@apudleTal yia €TNOIEC AOYIOTIKEC NePIOdOUC nou Eekivolv Tnv 1 WeTa Tnv 1
Iavouapiou 2014. H Tpononoinon spapuoleTal 0 Pia OUYKEKPIPEVN KATNYOPia €NIXEIPOEWV Mou
xapakTtnpidovral w¢ €nevOUTIKEG €nIXEIPNOEIG. To ZAAM XpnoIhonolei Tov Opo «EMEVOUTIKA
EMNIXEIPNON» AVAPEPOUEVO OF EMIXEIPNOEIC HE AMOKAEIOTIKO EMIXEIPNMATIKO OKOMO TNV €nEvduacn
KeQaAaiwv npokeigévou yia andédoon and kepalaiakr avaTignon, €106dnua ano enevdUoEIg i Kal
Ta dUo. H enevOUTIKN €MIXEipnon NpEnel €niong va anoTigd Tnv anodoon Twv enevOUoEwV oTn
Baon Tng elAoyng a&iac. O1 emixelpAoeIC auTéC Ba pnopoUaav va CUPnepPIAGBouUV opyaviopoug
ISIWTIKWV €NEVOUTIKWV KEPAAQIWV, 0pyaviopoUg enIXEIPNUATIKOV KEPAAdiwV, ouvTa&lodoTIKWV
TAPEIWV, KPATIKWV ENEVOUTIKOV KEPAAdiwV Kal AoINWV €NevOUTIKWOV KEPAAdiwv. ZUPGWVA HE TO
AMXA 10 Evonoinuéveg OIKOVOMIKEG KATAOTACEIG, Ol EMIXEIPNOEIC NMOU €TOINAJOUV OIKOVOMIKEG
KATAOTACEIG €ival UNOYXPEWHEVEG VA EVOMOIOUV TIG CUHHETOXEG O€ AAAEG EMIXEIPNOEIG OTIG OMOIEG
aokouv gAeyxo (OnA. OAeg Tig BuyaTpikég). H Tpomomoinon yia TIG €neVOUTIKEG EMIXEIPHOEIG
napexel eEaipeon OTIG anaiThoelg evonoinong Tou AMXA 10 kal anaitei and TIG €NeVOUTIKEG
EMIXEIPAOEIC va enIPMETPOUV TIG BUYATPIKEG AUTEG 0 €UAoyn a&ia HEOW TwV ANOTEAECHATWV
XPNong avTi va Tig evonolouv. Eniong, n Tpononoinon napab&Tel anaiTrioelg YVWATOMNOINCEWY Yid
TIG ENEVOUTIKEG eniXelpnoeig. H Aloiknon Tng Tou opiAou kal Tng €Taipiag dev avapével OTI auTo To
npoTuno Ba €xel enidpaon oTi¢ OIKOVOUIKEG TNG KATaoTAoEIG.

ANXA 14 AvaBaAAdopevol Aoyapiacpoi PuBpifopevmv TIHGOV

To npdTuno e@apudleTal yia €TROIEG AOYIOTIKEC MEPIOOOUC Mou &ekivouv TNV 1 HETA Tnv 1
Iavouapiou 2016. To ZAAM éxel npoypaupuaTiosl va €E€TACEl Ta €UpUTEPA {NTNAKATA TIHOAOYIAKNAG
pUBuIong kal oxedialel va dnuoaieloel £yypa@o oulnTnong yia To B€ua auTd evtodg Tou 2014, Ev
avapovn TwV anoTEAECUATWY TOU GUVOAIKOU £pyouU Yid dpaoTnpIOTNTEG ME pUBUICOUEVEG TIHEG, TO
SAAM anogacios va avantu€el To AMXA 14 wg npoowpivo PETpo. To AMXA 14 enmiTpénel og
€KEIVOUG nMou epapuolouv npwTn @opd Ta AMXA va ocuvexioouv va avayvwpilouv Ta noad nou
aQopouVv OE TIHOAOYIOKEG PUBUICEIG CUUPWYVA HE TIG ANAITACEIG TOU MPOnyoUlUEvou MAdigiou
AOYIOTIK@OV apxwv O0Tav uioBeTrioouv Ta AMXA. QoTd00, yia va eVIOXUBEI N oUYKpIoINOTNTA WE TIG
ovTOTNTEG Nou epapuolouv Ndn Ta AMNXA kal dev avayvwpilouv TETold Noad, To NPOTUMNO ANdITEl
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Onw¢ n enidpacn TN TIHOAOYIAKNAG pUBMIONG napouciddeTal XwpIioTa anod aAAa oroixeia. Mia
OIKOVOUIKN OVvTOTNTa nou napouaialel ndn AMNXA 0IKOVOUIKEC KATAoTAaoeslg dev duvaTal vd
epapuooel To NpdTUNO autd. H Eupwnaikn 'Evwon dev €Xel akOun UIoBeTRoel To NpdTUnNo auTo. H
Aloiknon Tou opiAou kal TnNG €Taipiac dev avapével 0TI auTtd To nNpdTuno Ba éxel €nidpacn OTIG
OIkovopIkeG TNG KaTaoTaoeig kabBwg Oev gival enevdUTIKN €NiXeipnaon.

e AAI 36 Anopeinon aiag neplouciakwv oToixeiwv (Tpononoinon) — NVWOTONOINCEIG

AVAKTACGIHOU NoooU HNn XPNHATOOIKOVOHIK®V NEPIOUCIAK®DV OTOIXEIMV

H Tpononoinon spapuoleTal yia €TNOIEC AOYIOTIKEG NeEPIOdOUC nou EekivoUv Tnv 1 WeTa Tnv 1
Iavouapiou 2014. H Tpononoinon auTr anoudkpUVEl TIG aKoUOIEC ENINTWOEIC Tou AMXA 13 oTIg
YVWOTOnoInoeig nou anaitolvral and To AAMN 36. EmnpocBera, n Tpononoinon anaitei
yVWoTonoinon Tou avakThoigou nogol TwV MEPIOUTIaK®Y OToIXEiwv N Twv MATP yia Ta onoia
EXEl AvayvwpIloTei anopeiwon | avaoTpa®ei anopsimon katd Tn didpkeld TnG nepiodou. H
Aloiknon Tou opiAou Kal TnG eTalpiac Bpiokeral o diadikacia €EETAONG AUTAG TNG Tpononoinong
oTI¢ OIKOVOUIKEG TNG KaTaoTdoelg.

e AAN 39 Xpnupatooikovopika Méoca (Tpononoinon): Avayvwpion kai Emigérpnon -
Avavéwon Tov MNMapayoywv kai n Ouvéxion TnG AoyIOTIKNG AvTioTaduiong
H Tpononoinon autn e@apuoleTal yia €THOIEG AOYIOTIKEC NEPIOdOUC Nou EekivoUv TNV N UETA TNV
1n Iavouapiou 2014. SUppwva Pe TNV Tpononoinon autn dsv anaiTeital diakonrn TnG AOYICTIKAG
avTioTabpiong €dv €va napaywyo avTioTaduiong avavewBei, s@ocov nAnpouUvTal opiouEva
kpiTipia. To SAAM npogPn Ot NEPIOPICUEVNG €KTAONG Tpononoinon Tou AAMN 39, woTe va
ENITPANEl N OUVEXION TNG AOYIOTIKNG avTIoTABUIONG OE OPICHEVEG NEPINTWOEIG OTIG OMnoieg aAAadel
0 aVvTIOUNBAAAOPEVOC €VOG avTIoTABUIOTIKOU YECOU, MPOKEIMEVOU YIa TNV €kkadApIon Tou PEGOU
auTtoU. H Aloiknon Tou opiAou Kal Tng €raipiag Bpioketar oe diadikacia €E€Taong auTng TnG
Tpononoinong oTic OIkovouikéC TNG KaTaoTdaoeic.

e AAN 19 MNpoypappara kadopiopévmv napoxwv (Tpononoinon): EIcQopég TV

€pYaloHEVMV

H Tpononoinon e@apuoleTal yia €THOIEC AOYIOTIKEG NEPIODOUG Nou EgkivoUv TNV 1 WETA TRV 1n
IouAiou 2014. O1 TpononoinoeiG epappolovTal yia €I0PopEG anod £pyalodeVOUG I TPITOUG O
npoypdpparta kabopiopévwv napoxwv. O oTOXOC TNG Tpornonoinong €ival n anAonoinon Tou
AoyIOoTIKOU XEIPIOPOU TWV EI0POPWY NoU €ival aveEdpTnTeg and Tov apiBPo TwV ETWV UNNPECIAG
Twv epyalopévwy, yia napddsiypa, yia TIC €I0POPEG TwV epyalodeEvwy Mou unoAoyilovTal
oUPQWva Pe €va oTabepd NocoaTo Tou PIoBoU. H Eupwnaikn 'Evwon dev €xel akOun UIOBeTAOEI
Tnv Tpononoinon autn. H Aloiknon Tou opiAou kar Tng eTaipiag dev avapevel OTI auTtd TO
npoTuno Ba €xel enidpaon oTi¢ OIKOVOUIKEG TNG KaTaoTAaoelg.

e Aigppnveia 21: EICQOpPEG

H digpunveia epapuoleTal yia €TNOIEG AOYIOTIKEG MEPIODOUG Mou &ekivoUv TNV N META Tnv 1
Iavouapiou 2014. H EmiTponn diepunVvel®V KARBNKE va €EETACEI NWG Mid OIKOVOMIKN OvTOTNTA
0a npenesl va AOYIOTIKOMOIEI OTIC OIKOVOMIKEC TNG KATAOTACEIC TIG UNOXPEWOEIC YIA NANPWUN
€10popwV nou enifailovTal anod Tig KUBEPVNOEIG, EKTOG and Gdpoug eiI00dnuaTtog. H digpunveia
auTn eival pia digppnveia Tou AAN 37 MpoBAcwelg, Evdexouevee Ynoxpewaoelc kal Evdexoueva
MNepiouoiakd ZToixeia. To AAM 37 kaBopilel Ta KpITAPIA YIA TNV Avayvwpion Hiag unoxpewaong,
€va €K TWV onoiwv €ival n anaitnon va undapxel napolod UMNOXPEWON WG ANOTEAECUA €vOq
napeABoOvVTOog yeyovoTog (YVwoTd Kal wG OEOUEUTIKO YEYOVOG). H Bigpunveia digukpivilel OTI TO
OEOHEUTIKO YEYOVOC MOU dNUIOUPYEI TNV UNOXPEWON KATABOANG €10QOopAg ival n dpaoTtnpidTnTa
nou neplypa@eTal oTn OXETIKA VoUoBeagia nmou evepyonolei TNV NANPwWHR TNG €l0popdg. H
Eupwnaikn ‘Evwon dev éxel akdun uloBeTnoel Tnv odnyia auth. H Aloiknon Tou opiAou kai Tng
eTaipiag Bpiokeral oe diadikacia €§ETaong auTng Tng Olepunveiag oTiG OIKOVOMIKEG TNG
KaTtaoTdoeig.

e To ZAAN £§Edwoe VEO KUKAO £TROIOV avaBaBupicswv Tov AMNXA 2010 -2012, To onoio
givar pia ouAhoyn Tpononomoewv Twv AMXA. OI Tpononolnoesig £@apuoélovTal yia €TAOIEG
AoyioTikeG nepIddoUG nou Eekivouv TNV 1 WeTd Tnv 1n IouAiou 2014. H Eupwnaikn 'Evwon dev
EXEl AKOMN uloBeTnoEl auTég TIG avapabuiosig. H Aloiknon Tou opiAou kal Tng eraipiag dev
avapével 0TI auTd Ta npdTuna Ba €xouv enidpacn oTig Oikovouikeég TNG KaTtaoTaoeig.

> ANXA 2 Napoxég nou e§apTwvTtal ano Tnv adia Tov peToXwv: H avaBaduion auth
Tpononolgi Toug opiogpoUG «npoUndBeon KATOXUPWONG» Kdl «OUVONKEG ayopdc» Kal
NPOCBETEl TOUG OPICHOUG «OPOG anodoonc» Kal «Opo¢ unnpeaiac» (Mou NPOoNYOUHEVWE
NTav JEPOG TOU OPIOHOU TNG «npolindBsong kaToxUpwaons»).

> AMNXA 3 ZuvevmoelG eniXelpnoswv: H avaBdabuion autn Jigukpivifel OTI To
evOEXOMEVO avTAAAaypa o€ pia andktnon enixeipnong nou dev KaTtatdooeTal oTnv
kaBapn B£on, PETAyevEDTEPA E€NIPETPATAl OTNV €UAoyn afia PHECW TwV AMOTEAECUATWV

(nooa o€ XIAIGOEC EUPW, EKTOC av avaPePETal dIaPOPETIKA) 27



ENAIAMEZE> OIKONOMIKEZ KATASTAZEI> A' TPIMHNOY 2014

ave&apTnTa and To €av guninTel oTo nedio epappoyng Tou AMXA 9 XpnUATOOIKOVOUIKA
Méaoa.

> AMNXA 8 Asitoupyikoi Topeig: H avaBabuion auth anaitei and Hid OIKOVOMIK
ovTOTNTA VA YVWOTONOIEl TIC KPIiogIg TNG dIoiknonG OXETIKA HWE TNV €QApHOyh TwWV
KpITNPiwV ouvabpolong oToug AEITOUpYIKOUG TOMEIG kal dieukpivilel 0TI n ovToTnTa Ba
NPENEl va NApEXEl OUPPWVIEG YETAEU TOU OUVOAOU TWV MEPIOUCIAK®MV OTOIXEIWV TWV
TOMEWV KAl TWV MEPIOUCIAK®V OTOIXEIWV TNG ovToOTNTAG MOVO €dv npayuaTonolsital
TAKTIKI avapopd TWV MEPIOUCIAK®Y OTOIXEIWY TOU TOMEQ.

> ANXA 13 Empérpnon EUAoyng aiag: Autn n avaBaduion otnv BAocn GUNNEPAONATOC
Tou AMNXA 13 dieukpivilel 0TI n €kdoon Tou AMXA 13 kail n Tpononoinon Twv AMXA 9 kai
AAM 39 0Oev anopdkpuve TNV JuvaToOTNTA EMPETPNONG TWV BpaxunpoBsopwv
anaiTnoEwy Kal UMOXPEWOEWV Yia Ta onoia dev undpxel ONAWHEVO EMITOKIO, OTNV
TIHOAOYIAKN Toug afia xwpic npoeEdPAnon, €POCOV N €NINTWON TNG UN NPOEEOPANONG
givar acnuavrn.

> AAN 16 Evowpara Mayia: H Tpononoinon Jieukpiviel OTI OTav €va OToIXEio
EVOOPATWV nayiwv avanpooapuoleTal, n PIKTA AoyloTikn a&ia Tou npooapudleTal KaTa
TPOMO Mou va ouvadel e TNV avanpooappoyn Tng AoyioTiknG agiag.

> AAN 24 N'vOOTONOINCEIG CUVOESEHEVWV HEPW®V: H Tpononoinon disukpivilel OTI pia
gTalpeia nou napéxel unnpeoiec Bacik®v JIOIKNTIKWV OTEAEX®WV OTNV avagEpoucoa
OIKOVOWIKN OVTOTNTA | OTN WNTPIKN €TAIpgia TNG avagpEéPoucag OIKOVOUIKNG ovTOTNTAG,
anoTeAel oUVOEDEUEVO PEPOC TNG AVAPEPOUTAC OIKOVOUIKNG OVTOTNTAC.

> AAIl 38 AuAa nepiouoiakd otoixeia: H Tpononoinon digukpivilel OTI 0Tav £€va GuAo
neplouciakd OToIXEio avanpooappoleTal, n JIKTR AoyIioTikn a&ia Tou npooapudleTal kaTa
TPOMO Mou va ouvadel e TNV avanpocappoyn Tng AoyioTiknG agiag.

e To ZAAIN €&Edw0oe VEO KUKAO eTACIOV avaBadbuicewv Twv AMXA 2011 -2013, 10 onoio
gival gia guAhoyn Twv Tporonoinoewv Twv AMXA. O1 Tpononoifoelg epapuolovTal yia €TNOIEG
AoyIOoTIKEC nepIddoUC nou Eekivolv TNV N YeTa Tnv 1n IouAiou 2014. H Eupwnaikr 'Evwaon dev
€XEl AKOWN UIOBETAOEl auTeG TIC avaBaduioelc. H Aloiknon Tou opiAou kal Tng eraipiag dev
avagevel 0TI auTda Ta npoTuna 8a &xouv enidpaon oTiG OIKOVOMIKEG TNG KaTaoTaoelc.

> ANXA 3 Zuvevwoel§ eNIXEIPAOE®WV: H avaBabuion autn disukpivilel o1 To ANXA 3
€€aipei anod To nedio €paApPOyYnG TOU TN AOYIOTIKA AVTIMETWNION YIA TO OXNUATIONO MIAG
and kolvoU OCUH@WVIAC OTIG OIKOVOMIKEGC KATAOTACEIC TnG idlag¢ Tng and Koivou
OUNQVIag.

> ANXA 13 Empérpnon EUAoyng a&iag: H avaBswpnon autn dieukpivilel 0TI To nedio
epapuoyng Tng €€aipeong xaptopuAakiou nou opiletal otnv napdaypago 52 Tou AMXA
13 nepiAapBavel OAeG TIG OUPPBACEIG MOU  AoyIOTIKOMOINBNKAV €vTOG Tou nediou
gpappoync Tou AAM 39 XpnuaToolkovouika Méoa: Avayvwpion kal Empérpnon n Tou
AMXA 9 XpnuaToolkovouikG Méoa, aveEdptnta and To €av nAnpouv TOV OPICHO TwV
XPNHUATOOIKOVOUIK®WV MEPIOUCIAKWV OTOIXEIWV 1 XPNHUATOOIKOVOMIK®V UMOXPEWOEWV
onwg opifovtal aTto AAM 32 XpnuaToolkovouika Méoa: Mapouaiaon.

> AAN 40 EnevdUoseig o akivnra: H avaBabuion auTr dicukpivilel 0TI 0 NPoadIopIoHOC
TOU €AV HIa OUYKEKPIMEVN ouvaAlayr nAnpoi Tov o0pIogo TOOO TNG OUVEVWONG
EMIXEIPNOEWY, ONwG opifetal oto AMNXA 3 Zuvevwoelg Enixeipriocewv, 000 KAl Tou
enevduTIKOU akiviTou, ONwg auTtda opifovral oTto AAM 40 Enevdlosig og AkivnTa, anaiTei
TN XWPIOTH €papuoyn kai Twv dUo NpoTUnwv aveEdpTnTa ToU €vOG ano To dAAo.

5.4 AIAXEIPIZH KINAYNQN

MapayovTeg XpNHATOOIKOVOHIKOU KIVEUVOU

O 'OpINOG €KTIBETAI O MEPIOPIOCPEVO PACHA XPNHATOOIKOVOUIK®WV KIVOUVwV. OI guvhBeIg Kivduvol
OTOUG onoioug BewpnTIKA UNAyeTal, €ival Kivduvol ayopdq (METABOAEG € OUVAAAQYUATIKEG I00TIHIEG,
EMITOKIO, TIMEG AYOPAG), NIOTWTIKOG KivOUVoG, KivOUVOC pEUCTOTNTAG, KivOUVOG TAUEIAKWOV POWV.

To yeviko npoypappa diaxeipiong Kivouvwyv Tou OpiAou eoTiddeTal oTnNV avTIHETWNION TWV KIVOUVW®V
nou avaAauBavel n ATHEX Clear, Buyatpikni Tng EXAE, wg kevtpikdG avTioupgBaAAopevog oTnv
€kkabdapion TwV NApaywywyv npoiovrwv.

H diaxeipion Twv KIVOUVWV OJIEKMNEPAIOVETAl MECW TWV appodiwv unnpeci®v Tou Opilou Kkai Ta
Baoikd oToixeia avaAuovTal NnapakdaTw.
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SuvaAiayuartikog Kivéuvog

O kUplog OYKOC TwV cuvaAAdaywv Tou Opihou kal TnG ETaipeiag sival o Eupw kal, w¢ ek ToUTOU, N
AeIToupyia Tou Opilou kal Tng ETaipeiag dev ennpealetal andé cuvaAAaypariko Kivauvo.

Kivduvog Tiung

O 'OpIAog ekTiBeTal 0€ Kivouvo PETABOANG TNG a&iag Twv Xpeoypa@wyv nou katexel. Tnv 31.3.2014 o
'OpIAoG kaTéxel OpdAoyo EAANVIKoU MioTwTikoU IdpUpaToc.

MoTwTIKOG Kivduvog

O kUkAoG gpyaaci®v Tou OpiAou cuvioTaTal KUupiwg and cuvaAAayEg TNG ayopdc a&iwv kKal TNG ayopdg
napaywywyv, Kabwe Kal €I0NyHNEVWV ETAIPEINV Kal PHEAWV. TN BAcn auTh O MICTWTIKOG Kivduvog
ekTIHATal OTI €ival NEPIOPIOPEVOG.

H Etaipeia EkkaBapiong Suvaliaywv Xpnuatiotnpiou ABnvav A.E. (ATHEXClear) €xel AaBel Baoel
TWV ano@acswyv 5, 6 kal 7/556/8.7.2010 Tng Emitponng Kepalaiayopdg, adeieg OlaxelpioTr Kal
AeIToupyiag yia Ta ouoTAPATa ekkadapiong cuvaiiaywv eni Gulwv agiov (ZuoTtnua Afiwv) kal eni
napayoywv (ZUotnua Mapaywywyv). Baocsl Twv 1010TATwV autwv, n ATHEXClear @€pel Tov Kivduvo
aBetnong and Ta EkkaBapioTikGd MEAN TwV UMOXPEWOEWYV €KKaABApIoNG kal d1aKavoviopou TV
ouvalAaywv — ONwG  auTeég  neplypagovtal  otoug  KavoviopoUug  (NIOTWTIKOG  Kiviuvog
avTioupBaAlopévou Ny credit counterparty risk).

H ATHEX Clear £xel Bsoniosl kal epapuolel OEIpa PNXAVIOHN®V KAl XpNHATONIOTWTIK®V NOPWV Yia TV
KAAuwn Twv KIVOUVWV nou avaAhapBavel kal Tnv €UpuBbun AsiToupyia TOU OUCTAPATOG YEVIKOTEPA OF
OX€0on ME TOo €UPOC KAl TNV KAIMAKA TV CUVAAAay®V TV onoiwv €xel avaAdBel Tnv ekkadapion. Ol
pnxaviopoi nou epappolel n ATHEXClear nepiypa@ovTal oTov «Kavoviopud Ekkaddapiong ZuvaAlaywv
eni Kivntov A&iov oe AoyioTik Mopen» kal otov «Kavoviouo EkkaBdapiong ZuvaAlaywv eni
Mapaywywv».

MNa Tnv anoktnon Tng 1010TNTac Tou EkkaBapioTikou Mehoug, n E.M.E.Y. 1 To MOTWTIKO idpupa
NPENel va nANPOi OUYKEKPIUEVEG €AAXIOTEG MPOUMNOBECEIG XPNHATOOIKOVOUIKAG Kal AEITOUPYIKNG
enapkelac nou opilovral aroug KavoviopoUg Ekka®dpiong kal ol onoiec npénel va nAnpouvTal o€
ouvexn Bdon kab’ 0An Tng didpkela AsiIToupyiag Tou.

EidikOTEPA, yia TNV npooTdcia Tou ouoThPaTtoc afliwv and nioTwTikoUg KIvOUvVouC Twv
EkkaBapioTikwv MeAwv, n ATHEXClear diaxeipileTal To KepaAlalo EkkaBapiong 1o onoio Asitoupyei
W¢ Ke@AAaio aAAnAoac@aAioTikoU xapakTnpa («risk sharing fund») kal oTo onoio €0QEpouv Ta
EkkaBapioTikd MEAN anokAgIOTIKG Pe PETPNTA. Eniong, napakoAouBei kai unoAoyilel o€ nuepnalda
aAAd kai evdonuepnoia Bdaon Tov Kivduvo aBETnong UNoXPEWOoEwV TwV EkkaBapioTikwv MeAwv Kkai
deopelel avTioToIXEG NPOCBETEC €YYUACEIC ME T HOPPN HETPNTWV f/KAl €YYUNTIKOV EMNICTOAWV.
Bdosl Twv €yyUunoswv Nou €xouv deoUeUTEl, avabewpolvTal o kKadnuepivr Bacn Ta NioTWTIKA Opia
nou anodidovTal oTa PEAN, N TAPNON TWV ONOIWV EAEYXETAI O£ NPAYHATIKO XpOvo kaTd Tn Sidapkeia
TnG ouvedpiaonc. To ehaxioTo Uwoc Tou KepaAaiou Ekkadapiong enavainoloyileral kat’' eAaxioTov
o€ TpiKnviaia Baon oUNPWVA HE TIG NPOPBAEWYEIG TOU KAVOVIOHOU, £TCI WOTE TO UWOC TOU VA ENAPKEI
KaTt’ eAdxioTov yia TNV KAAuyn Katd navra xpovo Tng {nuidg KAaTtw anod akpaieg ouvenkeg ayopdg
nou NBeAe npokUWEl 0 NEPINTWAN UNEPNUEPIAG Tou EkkaBapioTikou MEAoug oTo onoio To ouoTNUa
EXEl TN HEYaAAUTEPN €kBeon KIvOUVoOU.

‘Ogov agopd To cuoTnua napaywywv, n ATHEXClear dievepyei Tnv €kkadapion TWV OUVAAAAYDV WG
KEVTPIKOC avTIoUUBAAAOUEVOGC. KaBe dikaloUxog kwdikoU ekkaBapiong deouevel unép ATHEXClear
Kal pe €ubuvn Tou EkkaBapioTikol MEAOUG Mou Tov eknpoownel NePIBWPIO acpAAiong yia Tnv
NpoonKouaod eKNANPWON OAWV TWV UMNOXPEWOEWV TOU ano TIC ouvaAAayéc nou dievepyoUvTal yia
Aoyaplacuo6 Tou atnv Ayopd Mapaywywv. H anaitnon napoxng nepiBwpiou acpaiiong KAAUNTETAl e
OECHEUDN METPNTWV, PEUCTWV KIVNTOV A&InV KAl AUAWY TITAWV Tou EAANVIKOU Anuociou. MNepav Tng
déopeuong nepiBwpiou acpaAiong oe eninedo TeAikoU enevduTr), KABe EkkaBapioTikdO MEANOG oPeiAel
va napexel eninAéov aoPdAAeia yia TNV €€acpaAion TNG EKNARPWONG TWV UNOXPEWCEWY TOU MPoG TNV
ATHEXClear, n onoia €&aptdatal andé Tnv 1010TNTA TOU KAl TOV KivOUVO MOU OUVENAYETAl N
OUVAAAGKTIKR Tou dpaoTtnpidTnTa. Suykekpipeva, n ATHEXClear s@apuolel pebodoAoyia Bacel Tng
onoiag unoAoyilel TNV eAaxioTn ac@aieia ava EkkaBapioTikd MEAOG, €TOI WOTE AUTH va €NApKei KaT’
eAaxioTov yia Tnv kdAuwn TG ¢nuidg KATw and akpaieg ouvenkeg ayopdg nou nbsAe npokUYel ot
nepinTwon unepnuepiac Tou.
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Kivduvog peuoToTnrag

O kivduvog peuoTdTNTAC dlaTnpeiTal o XaunAd enineda pe Tn diIdTrpnon enapk®v dIdBsCipwy Kal
AUECA PEUCTONOINCILWY XPEOYPAPWY, evw Ta £€0oda and cuvaAiayeg, TO0O0 TNG ayopdac agiwv, 600
Kal TNG ayopdg napaywywy, ionpdtrovral ayeoa (T+4 oTIG JeToXEG, T+2 oTa opoAoya).

Kivduvog tapsiak@wv powv kai Kivouvog HeTaBoAmv Tng gvAoync a&iac Aoyw peraBoiwv
TWV EMNITOKI®OV

Ta Asitoupyikd €000d, 600 KAl Ol TAMEIAKEG PoEC, Tou OMiAoU €ival aveEapTnTa ano PETABOAEG TwV
EMNITOKIWV.

Xpnuarooikovouikd npoiovra — EUAoyn a&ia

O 'OupiIdog kai n Etaipeia xpnoigonolei Tnv napakdtw Iepapxia yia Tov kabopiopyd Kkai Tnv
yvwaoTtonoinan Tng elAoyng a&iag Twv XpnNHATOOIKOVOUIK®WV HECWY ava TEXVIKN anoTiunong:

Eninedo 1: AianpaypaTteloiyes (UN NPOCAPUOCHEVEG) TIUEG OE EVEPYEG AYOPEC Yia Opold neplouaiakd
OTOIXEIA ) UNOXPEWTEIC,

Eninedo 2: AOINEG TEXVIKEG YIA TIG OMNOIEC OAEG Ol €I0POEC MOU £XOUV CNUAVTIKN enidpacn oTnv
KaTtaysypappévn euAoyn a&ia ival napaTnpnoiyeg, €ite Aueoa site Euueoa,

Eninedo 3: TexVvikéC Mou XpnoldonoloUv €I0POEC MOU £XOUV  ONUavTikn enidpacn ortnv
KaTtaysypauppévn evAoyn aia kal dev BacilovTal os napatnproiga dedopueva TNG ayopdac.

Kata Ttn didpkela TnGg nepiodou dev unnp&av PeTaQopeg MeTall Twv emnédwv 1 kal 2 ouTe
METAPOPEC eVTOC Kal EKTOC TOU €niNédou 3 yia Tn PETPNON TNG €UAoyNg agiac.

Ta nood nou spgavilovral oTi¢ OIKOVOUIKEG KaTaoTAoEIC yia Ta Tapelakda S1aB£oiua, TIC EUMNOPIKEG
Kal AoINEC anaiTAOEIC, TIG EMMOPIKEG Kal AoINEG PpaxurnpOBECUEC UMOXPEWOEIC Kal Ta
XPNHUATOOIKOVOMIKA oTolxeia diaBgdiga npoG nwAnon npooeyyilouv TIC avTioTOIXEC €UAoOYeG afieg
Toug AOyw Tng BpaxunpdBeoung ARENG Toug.

O1 gUAoyec aiec Twv opgoAOYwv BacilovTal os ayopaia anoTignon. MNa 6Aa Ta opodAoya, ol UAOYEG
a&ieg enBeBaiwvovTal andé Ta MoTwTIKA 10pUPATA Pe Ta onoia o0 ‘'OUIAOG EXEI OUVAWEI TIG OXETIKEG
oupBaocsic. H péBodog anoTiynong npoadiopioTnke AapBdavovrtag unoywn OAoug¢ Toug napdyovTeg
NPOKEINEVOU va npoadiopiaTei Pe akpiBela n euAoyn a&ia, dnwg n TpExouoa Kai PEAAOVTIKN nopeia
TWV ENITOKIWV Kal €nIPeETpoUvTal oTo Eninedo 2 Tng lepapxiag yia Tov npoadiopioho TNG €UAoyng
a&iac. KaTta Tn d1apKeia Tou Np®ToU TpIdrvou 2014, o 'OpiAog (MEOW TNG UNTPIKNC €Talpiag EAANVIKA
XpnuaTtioTnpia-Xpnuartiotpio ABnvwov A.E. cuppeToxwv) e€ixe opoAoyo EAANvikou MioTwTikoU
Idpupartog, To onoio kararacoeTal oTo Eninedo 2 TngG 1epapxiac.

5.5 KANONI=ZMOz EMIR

O Kavoviopog EMIR (European Market Infrastructure Regulation) puBpilel ©éuaTta OXeETIKA HE
eEwxpnuaTioTnpiakd Mapdywya, KevrpikoUg AvTiIoUPBAAAOPEVOUG kal  Apxeia  Kartaypang
SuvaAhaywv. ANoTeAEl TUAKA €UPUTEPWV PUBUIOTIKWV NPWTOROUAIMV O €UPWNAIKO Kal NAyKOOUIO
eninedo (©egonion Eupwnaikwv EnonTikwv apxwv, CSDR, CRD IV, MIFID/MIFIR, CPSS/IOSCO
Principles for FM/s).

O kavoviopodg EMIR puBpilel eviaieg anarmioeig yia T die§aywyn Twv dpaotnpioThTwy Twv CCP (kai
AlgAeIToupyikdTNTAG), anaiTnoelg e€kkabapiong kai Olaxeipiong Jipepoug kivduvou yia Ta OTC
napaywya, UNoXpEWOEIC avaPopdc Twv napaywywyv o Apxeia Kataypa@ng ZuvaAhaywv Kal eviaieg
anaiTioeig yia Tn diggaywyn Twv dpacTnpioTnTwy, Twv Apxeiwv Kataypapng Zuvaliaywv.

O Kavoviopdg EMIR agopd Toug KevTpikoUG avTioupBaAlopevoug CCP, EkkaBapioTika MEAn,
AvTiouPBaAAOpevoug SupBdoewv Mapaywywv (kKal Pn XpnHAaTooIiKOVOWIKoUG onou npoBAénceTal),
apxeia kataypagng cuvaAlaywv kai Tonou dianpayudTteuong (onou npofAeneTai).

O1 Baoikoi aToxol Tou EMIR eivai:

1. au&non Siapavelag. AenTopepeiG NANPOPOPIEG YIa TIG ouvalAayEg o€ napdywya npenel va
avagEpovTal 0 apXEio KaTaypa®ng cuvailiaywyv onou 8a £xouv NnpocBaacn ol EMNONTIKEC
apxec. Ta apxeia kataypa@ng ouvaAlaywv 8a dnuoaielouv CUYKEVTPWTIKA OTOIXEIA yIa TIG
B£0<IC ava KaTnyopia napaywyou nou 6a €ival NpooBAciyd oTOUG CUUHETEXOVTEG.

2. Meiwon Tou nioTwTikoU KIvoUvou avTiouuBaAAOUEVOU. Yrioxpewaon ekkabapiong oe CCP yia
Tunonoinuéva oupBoAaia. AuoTnpoi kavoveg AsiToupyiag kal enonTeiag yia Toug CCP.
Kavoveg peTplacpoU kivdUvou yia napdywya nou dev ekkabapilovtal og CCP.
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3. Meiwon Tou AsIToupylkoU KIVOUVOU. Xprian NAEKTPOVIKWV HECWV YId TNV €yKaipn
empBepaiwon Twv 6pwv TwV CUPBACEWV EEWXPNHATIOTNPIAK®V NAPAYDYW®V.

H ATHEX Clear wG KevTpIKOG avTIGUPBAAAONEVOC OTNV ayopd Napaywywv oQeiAel va NpooapuooTei
OTIG anaITAOEIG Tou Kavoviopou, dnAadn va npoogapuooel TV XpNHAToOIKOVOUIKH TnG S1apBpwan Kal
TNV 0pYyavwTikn TnNG doun Kal va enavadeiodotnBsi and Tnv apuddia apxn, n onoia €ival unguduvn
yla Tnv adeia Asitoupyiag kal enonteiag CCP nou €ival eykaTteoTnuévn oTo £€3apog Tou.

Mpocappoyn oTov kavoviouo EMIR:

To Baoikd avTikeigevo Tou kavoviopoU EMIR a@opd otnv ATHEXClear kal nepiAayBavel: anaitnoeig
ekkabapiong kar diaxeipiong dIhepoUg KIVOUVOU yia Ta €EwXpnMUATIoTNPIAKA Napaywyd, EVIAieg
anaiTnosig yia tn dieEaywyrn Twv dpacTtnploThTwV Twv CCP (+ AIGAEITOUPYIKOTNTA), UMOXPEMOEIC
avagopdac Twv napaywywv oc Apxeia Kataypagnc ZuvaAlaywv Kal evidie¢ anaitTnoeig yia Tn
dle€aywyn Twv dpacTnploTNTWV TwV ApXeiwv Kataypa@ng SuvaAiaywv.

ZTnv €Taipia To €pyo Eekivnoe evTdg Tou 2012 onou avaAuBnkav ol NPoBAEWYEIG TOU KAVOVIOHOU Kal
TWV OXETIKOV TEXVIKOV NPoTUNWV, NpayuaTonoinénkav cuvavThoeiG Kal EVNHEPWTIKEC NAPOUCIATEIG
TOOO E0WTEPIKEG 000 Kal Pe Tnv Emimponn Kegalaiayopdg, kwdikonoimnbnkav ol anaiTroeiG nou
NPOKUMTOUV ano TV avaykn CUPHOpPwaonG Ke Tov Kavoviopd EMIR, anoTun®wBnke avaAucn Twv eni
MEPOUG EVEPYEIMV & dPACTNPIOTATWYV.

SuvTaxbnkav Ta anapaiTnTa Keigeva nou TEKPNPIOVOUV TNV npocapuoyn Tng ATHEXClear oTov
Kavoviouo EMIR kal kataTteébnke @akelo¢ adeiodotnong TnGg ATHEXClear otnv  Enmitponn
KepaAalayopdg oXeTIKA HE TNV €V AOYw Npocapuoyn.

STIC ANAITACEIC TOU Kavoviopou EMIR nepiAapBavovTal NpoCdpHOYEG OXETIKEG ME TNV ETAIPIKN
dlakuBEpvnon Kal TRV KAVoVIOTIKA CUPHOppwan. EiIdikoTepa:

- KaTtapTioTnkav n/kal npooappooTnkav oTIG anaiThosl Tou KkavoviopoU EMIR, noAITIKEG Kal
01adIKacgieg €TAIPIKNG OIAKUBEPVNONG OXETIKA WE Tn dlaxeipion Kai Tn AgIToupyia TNG KAVOVIOTIKNG
OUMMOPOWONG, Tn ouUykpouon oup@epovTwv (conflict of interest), Tnv eEwTepikn avdabdeon
dpacTnpiotTnTwv (outsourcing), Tn diaxeipion napanovwv MeAwv Kal neAaTtwv, TIC AMOIBEC Tou
npoownikoU Tng ATHEXClear

- NpooapudoTNKe N NOAITIKA dIAXEipIONG ApXEiWV OTIC AnaITAOEIG Tou Kavoviouou EMIR kal €ival o€
€EEMIEN N uAonoinon KAaTtaAAnNANG papuoyng diaxeipiong Twv eniXEipnUaTikwv apXeiov (business
files) Tng ATHEXClear

EminAéov, oxedldoTnkav nOAITIKEC Kal avanTuxénkav HeBodOAOYIEC MOU  TEKUNPI®VOUV TNV
npocgappoyr Tng ATHEXClear oTig véeg anaiThoeig diaxeipiong kivoUvou Tou kavoviogpou EMIR kai
kataTtednkav otnv Enirponr KepaAaiayopdc wg TURPa Tou pakeAou adeiodotnong Tng ATHEXClear

To é€pyo ouvexileTal JE TNV UNOCTNPIEN TNG AvANTUENG TwV MANPOPOPIAK®Y CUCTNUATWV Yid TNV
uAonoinon Twv Mo Navw MOAITIK®WYV, ONw €NioNG KAl JE TNV NPoodpuoyr Toug OTIG AnaiThoEIC Nou
npokUNTOUV and Tov €MNONTIKO (PopEa o ouvexela TG diadikaaoiag adeiodoTnong Tng ATHEXClear

5.6 ANAAIAPOPQzH OMIAOY EXAE

Yno To npiopa TNG yevikdTEPNG Npoonadeiag avaBadpiong Twv napexopevwy and Tov ‘Opiho E.X.A.E.
UMNPECIOV KAl evapuoviong Twv Kavovwyv AsiToupyiag Tou Pe Ta O1€BvR NpOTUNA KAl MPAKTIKEG Kal
MPOKEIYEVOU Kal EMITEUXOEI ANOTEAECHATIKN KAl OPAAR NMPOCApPUOYR OTIG HETABOAEG NMou €NEpYOVTAl
EVOWEI TNG EPApUOYNG €VOG EUPUTEPOU MAAICIOU PETPWV O Eupwnaikd kal naykoouio €ninedo - He
TNV €@appoyn Tou Kavoviopou EMIR, Tov und wrneion Kavoviopd Tou Eupwnaikol KoivoBouAiou
OXETIKA ME Tn PBeATiwon Tou diakavoviouou a&loypdpwv otnv Eupwnaikh Evwon kar Ta Kevrpika
AnoBetrpia TiTAwv (CSDs Directive), Ta AloiknTikd ZupBoUAia Twv eTaipeiwv Tou OpiAou E.X.A.E.
«EAAHNIKA XPHMATIZTHPIA ANQNYMH ETAIPEIA >YMMETOXQN, EKKAOAPIZHZ, ATAKANONIZMOY
& KATAXQPIZHZHZ» (E.X.A.E.), «xXPHMATIZTHPIO AOGHNQN A.E. » (X.A.) kai «xXPHMATIZTHPIAKO
KENTPO OEZZAAONIKHZ» (X.K.0.) €AaBav TIG OXETIKEG ano@dcelg yia Tnv avadidpbpwon Tou
€TAIPIKOU OoXNKaTog Tou OpiAou.

SUYKEKpPIUEVA, oI BIOIKNOEIG TV Avw eTaIpeiwv Tou Opilou anogdaioav Tn ouyxwveuon Tng E.X.A.E.
ME anoppoenaon Tou X.A., ato onoio n E.X.A.E. kaTéxel ayeaa 1o 100% Tou PETOXIKOU KEPAAdiou Kal
TNV TAUTOXPOVN Kdl €k NapaAAnAou HeTd TnG dvw OUYXWVEUOEWG, anooxion ano Tnv E.X.A.E. Tou
KAGdou Tou KevTpikoU AnoBeTnpiou Kal TwV NAPEXOMEVWY UNNPECI®V MNTpwou Kal AlakavoviouoU
WG KAl TNG dpaaTnpioTnTag diaxeipiong Tou ZuoThuaTog Aulwv TiTAwv, TIC onoieg aokei n E.X.A.E.
evepyoloa w¢ Kevtpikd AnoBetripio cUU@wva HE TNV Keipevn vopoBeoia, Pe €10@opd Mnpog Kal
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avadoxn Tou and Tn BuyaTtpikn TnG €Taipeia X.K.O., ornv onoia n E.X.A.E. kaTéxel aueoa 1o 66,2%
Tou KataBeBAnuEVOU HeTOXIKOU KePaAAdiou Kal €UPEca - HEOW TNG kata 100% OuyaTpikng Tng
eTaipeiag X.A.- kal To unoAoino 33,8% Tou kataBeBAnUEVOU PETOXIKOU KEPaAdiou.

Qc nuepopnvia IooAoyiopgoU MeTaoxnuaTiogoU yia Tn dianiotwon Tng AoYIOTIKAG a&iag Tng
anoppo@oUHEVNG ETAIPEIAC EVOWEI TNG CUYXWVEUCONG Kal yia Tn dianioTwaon TnG AoyIoTIKAG a&iag Twv
NEPIOUCIAK®Y OTOIXEIWV Tou anooxI{OJEVOU KAAdOU evOowel TNG €k napdAAnAou dievepynBeioacg
anooyiong, opioTnke n  nuepopnvia TG 30.6.2013. OI avwTEPW  ETAIPIKEC  MPAEEIS
npayuaronoindnkav pe Tig diaTa&eic Twv apbpwv 1-5 Tou v.2166/1993.

H ouyxwveuon Pe anoppo®non Tou XA and Tnv EXAE oAokAnpwOnkKe Pe TNV kataxwpnon oto FEEMH
Tng andépaong K2-7391/19.12.2013 Tou Ynoupyeiou AvanTugng kalr AvTaywvioTikOTnTdag.

H andoxion Tou kAGdou Tou KevTpikoU AnoBetnpiou A&V KAl TWV MNAPEXOUEVWV UMNPECIWV
MnTpwou Kai Algkavoviopou w¢ Kal Tng dpaatnpioTnTag diaxeipiong Tou SuoTnuaTog Aulwv TiITAwv
TnG EXAE kal n €10popd Tou oto EAANVIKO KevTtpikd AnobBetrpio TiTAwv (ONwWG PYETOVOUAOTNKE TO
XpnuaTioTnpiakd Kévrpo Geooalovikng A.E.) oAokAnpwOnke pe Tnv kataxwpnon oto NEMH Tou
EBE® Tng anogaong 31079/19.12.2013 Tou [pogdpou Tou EpnopikoU kai Biounxavikou
EnmipeAnTnpiou ®scoaloviknc.

Me TNV OAOKANPwWON TNG €vOOOMIAIKAG avadiapBpwaong OAEG ol unnpeoieg nou napeixe 1o X.A. WG
AlaxelpioThc Ayopdc oupgwva Pe To N.3606/2007 napeExovtal OAPEpPA and Tnv anoppogouad
€I0NYUEVN €TAIPEia, N onoia PETA TNV OAOKANPWON TWV ETAIPIKWOV HETACXNHUATIOM®V £Xel w¢ 100%
BuyaTpikEG TNG €Talpeieg Tnv ETaipeia EkkaBapiong Suvallaywv XpnuaTioTnpiou, n onoia ouveyilel
va napéexel TIG unnpeoieg ekkadapiong ouvaillaywv €ni afiov & napaywywv kal To EAKAT, kaTtoniv
oAOKAfPWONG Twv anaitoUMEVWY  KATAOTATIKWV METABOA®V Kal MNPoCapuoywv Kal  agou
Xxopnynénkav ol anaiToUPeVeG eyKpPIioeIG and TIC apuodIeC apxEG ival To KevTpikd AnoBeTrplo nou
diaxelpifeTal To ZUoTnua Aulwv TITAWV Kal NAapEXel TIG UNNPEecieG MNTpwou kal Alakavoviopou.

M&ow TOUu E£TAIPIKOU HETAOXNMUATIOMOU EMITUYXAVETAI €KTOC TNG AVWTEPW ava@ePOPEVNC OMAARC
npooappoyng Tou OpiAou OTIC enepXOUeveg MeTABOAEC Twv Eupwnaikwv Kavoviopwyv Kal
anOTEAECUATIKOTEPN KATAVOWN KOOTOUG/ anoTeEAECHATOC HETAEU TwV €TAIPEINY Tou OpiAou KabBwe Kal
N HETAQOPA PEUCTOTNTAG OTNV EICNYHEVN €TAlpPEia.

Eikova Tou OpiAou E.X.A.E. peta Tnv avadiapbpmon

MeTa TNV oAokAnpwaon TnG véag avadiapBpwaong Tou OpiAou, n eikdva Twv eTalpei®Vv Tou Opilou
gival n akoAoubn:

e Eionyuévn eraipeia - EAAHNIKA XPHMATISTHPIA - XPHMATIZTHPIO AOGHNQN ANQNYMH
ETAIPEIA SYMMETOXQN (E.X.A.E.) pe kUpia dpaornpidTnTa Tn SIaxEipion TG 0pyavwuevng
ayopdg (parent company) kaTéxel, kai On dgeoa Pe nooootd 100%, TIC BuydaTpPIKEG
EAAHNIKO KENTPIKO AMOOGETHPIO TITAQN A.E. (EA.K.A.T.) kai ETAIPEIA EKKAGAPIZHZ
ZYNAANATQN XPHMATIZTHPIOY AGHNQN A.E. (ATHEXClear)

e Mn eionyuévn eraipeia — EAAHNIKO KENTPIKO AMOGETHPIO TITAQN A.E (EA.K.A.T.) n
onoia dpaotnpionoisital wg Kevrpikd AMOBETNpIO, NApexel TIG UNNpPecieg MnTpwou Kal
diakavovigpouU kal diaxelpifeTal To ZuoTnpa AuAwyv TiTAwv- 100% BuyaTpikn TNG €I0NYHEVNG
€TAIpEiac.

e Mn sionyuévn eraipeia - ETAIPEIA EKKAOAPIZHZ ZYNAAAATQN XPHMATIZTHPIOY A.E.
ATHEXClear pe kUpIO aVTIKEIHEVO TNV €KKABAPION TWV CUVAAAQYWV OTIG ayopeg agimv Kal
napaywywv 100% BuyaTtpikn Tng eiIonNyHEVNG €TalpEiac.

5.7 AOrIZTIKH ANTIMETQMNIZH TQN ETAIPIKQN NMPAZEQN

H AOYIOTIKR QVTIMETWMION TWV ETAIPIKWV NPASEWY TNG GUYXWVEUONG PE anoppodgpnaon Tou XA anod Tnv
EXAE kai Tnv anooxion Tou kAAGdou KevTpikoU anoBernpiou and Tnv EXAE kal €i0gpopd Tou oTnv
EAKAT €xel wg akoAoUBwG 6gov agopd TIG dIaTA&elc TNG popoAoyikic vopobeoiac (N.2166/1993)
Kal oUp@wva Pe Ta AMNXA.

SUJewva HeE TOV V.2166/1993, Bdosl Tou onoiou anogaaoioTnkav Kdl oAoKAnpwOnkav ol
HETAOXNUATIOUOI TWV €TAIPIOV Tou Opidou EXAE pe nuepopnvia igoAoyigpol PETAOYXNKATIOHOU TNV
30.6.2013 unoxpewvel TIG €TAIPIEG va PeTaPEPoUV Ta dedopEva Tou IooAoyiopoU pe 30.6.2013, evw
OAEC 01 npda&eigc nou dievepyoUvTal Ano TIC YETAOXNMUATICOPEVEG ENIXEIPNOEIC META TN OUVTAEN Tou
IO0OAOYIOHOU WETAOXNMATIOHOU Kal PEXPI TNV OAOKANpwan TnG anoppdgpnong (etaipiag r kAadou)
onAadn yia To didotnua ano 1.7.2013 péxpr 19.12.2013, Bewpouvtal OTI dievepyoUvTal yia
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Aoyaplacy6é TNG Vvéag eraipiac n Tng anoppo@oloac Kdal Ta Mood auTtd HETagEpovTal e
OUYKEVTPWTIKN €yypa®rn ota BiIBAia Pe TNV KATAXWPNON TNG EYKPITIKAC anogacng Tou Ynoupyeiou
AvanTuéng kal AVTaywviaTIKOTNTAG NePi TG CUYXWVEUONG 1 andaoyiong oto NEMH.

>Ta AMNXA n peTagopd TwV OdOHEVWV NPAYMATOMOIEITAI PE TNV KATAX®PNON TNG EYKPITIKAG
anogaong Tou Ynoupyeiou AvanTtuéng kair AvTaywvioTikoTntag oto NFEMH, dnAadn tTnv 19.12.2013.

Qc ek ToUTOU TNV 19.12.2013 a@evog ouvTaxbnke 1I00AOYIOHOG TNG anoppo@oUpevnG eTalpiag XA yia
MeTapopd otnv EXAE kal eniong ouvtaxbnke 100AOYIOUOG TOU KAGDOU KeEVTPIKOU anoBeTnpiou Tng
EXAE pe 19.12.2013 yia Tn peTagopd oTto EAKAT. Znueiwveralr o1 €dw Oev HeETA@EpPOVTAI
KIVNOEIG/eyYpa@EC AAAG HOVO O IGOAOYIONOC HE 19.12.2013.

ZUPPWVA HE TA AVWTEPW N KATACGTACON TOU GUVOAIKOU €1008RUATOG TNG KUNTPIKNAG €Talpiag EXAE yia
Tn xpnon 2013, ocUu@wva Pe Ta AMXA, nepihauypaver:

- Tov KAGdo KevTpikoU anobetnpiou anod 1.1.2013 peéxpl Tnv 19.12.2013

— Tov kAAdo Tng EXAE nou nap€ueive yia oAOkAnpn Tn Xxprion Tou 2013 (and 1.1.2013-
31.12.2013)

- TIG KIVAOEIG Tou XA (nou anoppo®nBnke Tnv 19.12.2013) ano 20.12.2013-31.12.2013

H katdoraon OIkovouIKAG O£ong TNG uNTpIkAG ETaipiag EXAE, cUppwva pe ta AMXA, nepihapBaver:

— TNV KATAoTaon OIKOVOMIKNG B€0n¢ Tou KAAdou nou napepeive otnv EXAE pe 31.12.2013

- Tnv KaTdoTaon oIKOVOMIKNG 8€ong Tou XA and Tng 19.12.2013

- TIC KIVAOEIG Tou XA ano6 20.12.2013-31.12.2013, evw de Ba nepiAauBavel Tnv KATaocrtaon
OIKOVOMIKNG B£0NC ToU KAGdOU KevTpIkoU anoBeTnpiou 0 onoiog £xel HeTakivnBei oto EAKAT
Tnv 19.12.2013.

Mpénel va onuelwBei OTI Ol ETAIPIKEG NMPAEEIC TNG CUYXWVEUONG Kal TNG andoxiong Tou KAGdou Kai
YEVIKOTEPA Ol HETAOXNMATIOWOI Twv €TaIpi®v Tou Opidou EXAE, evw npokaloUv aAAayeg oTa
dedopeva TwV €TAlpi®V Tou OpiAou EXAE, dev enmipépouv Kapia dia@oponoinon OTIC EVOMNOINUEVEG
OIKOVOMIKEC KATAOTACEIG, Ol onoie¢ B6a ep@avilav Tnv idla €IKOVA KAl XWPIC TOUG AVWTEPW
METAOXNMATIOWOUG.

5.8 AIAXEIPIZH KED®PAAAIOY

O NpwTapXIKOC OoTOXOC TNG diaxeipiong kepaAaiou Tou Opilou gival va eEaag@alioTei n d1aTRPNoN TNG
UWNANG MIoOTOANMTIKAG Tou OdiaBadpiong kabwg Kal TWV UYEIWV OEIKTWV KePaAdaiou, woTe va
unooTnpilovTal Kal va enekTeivovTal ol dpaoTnpidTnTEG Tou OpiAou Kal va peyioTonolgital n a&ia Twv
MeTOXWV.

Agv unnp&av aAAayEg oTnv npooéyyion nou uloBeTei o ‘'OPIAOG OXETIKA ME TN dlaxeipion KepaAdaiou
KaTa Tn d1dpKela TG TpEXouaag Xprong.

O 'Opidog kai n Evaipia eAéyxouv Tnv endpkeia Twv Idiwv KepaAaiov aAAd kai Tnv
anoTeAeopaTIkOTNTA TNG AEITOUPYIAG TOUG XPNalonolwvTag Tov deikTn guvoAikoU daveiopou npog Ta
‘1010 KepaAaia.

OMIAOZ ETAIPIA

31.3.2014 |31.12.2013| 31.3.2014 | 31.12.2013
MpouNBeUTEC Kal AOINEG EUNOPIKEC UNOXPEWTEIC 9.399 10.197 4.600 4,982
NOINEG PakponpOBETHEG UNOXPEWOEIG 134 134 23.360 23.360
NoINEG BpaxunpoBeTHEG UNOXPEWOTEIG 387 608 252 553
Meiov: Tapeiaka diabeoiya kai iIcodUvapa (168.513)| (162.841)] (146.415) (144.381)
KaBapog daveiopog (a) (158.593) | (151.902) | (118.203)| (115.486)
Id1a KepaAaia (B) 186.492 180.763 176.892 173.526
'I181a KepaAaia kai ka@apog daveiopog (a+p) 27.899 28.861 58.689 58.040
AgikTng poxAcuong daveiopou (a/(a+p)) (5,68) (5,26) (2,01) (1,99)
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5.9 TNAHPO®OPIEZ KATA TOMEA

SUPewva, Pe TIG di1aTdageig Tou AMXA 8, 0 kKaBopIOPOC TwWV AEITOUPYIK®WV TOHEWV BacileTal oTnv
«dIoIKNTIKN Mpoogyyion». SUP@Wva ME TNV NPOCEyyIion auTh, n nAnpo@opnon nou 6a
YVWOTOMOIEITAl YIa TOUG AEITOUPYIKOUG TOWEIC NPENEl va €ival auTh nou BacileTal OTIGC E0WTEPIKEC
0pPYAVWTIKEC Kal OIOIKNTIKEG OoMEC Tou OpiAou kal Tng ETaipeiag kal ora kupidTepa kKovdUAId TwV
E0WTEPIKWV OIKOVOUIK®WV avagopwv nou JivovTal oToug EeNIKEPAAEIG ANWNG EMIXEIPNUATIKWV
anoQAacswyv»

Qc AsITOUPYIKOG TOMEAG opileTal pid opaAda MEPIOUCIAK®Y  OTOIXEIWV  Kal  AEITOUPYIWYV,
a&lonoloUPEVWY OTNV NApoxn MpoiovVIWV Kdl UMNNPECI®V, TA onoid UMNOKEIVTAl Ot OIdQOPETIKOUC
KIVOUVOUG Kal anodooelg and ekeiva AWV eNIXEIPNUATIKWV TOHEWV. =Tov ‘OpiAo EXAE, To KUpIo
€vOIAPEPOV XPNHATOOIKOVOUIKNAG NANPOPOPNONG ENIKEVTPWOVETAl OTOUG AEITOUPYIKOUG TOUEIG, EQPOTOV
Ta NAEKTPOVIKA CUOTAMATA TNG €Taipeiag -dieuBuvovTal anod Tnv €dpa Tng- BpiokovTal oTn d1aBson
TWV enevOUTWV, aveEapTnTa and Tnv andoTacn nou €ival EyKAaTeoTnNUEVOL.

Katd tnv 31" MapTiou 2014, Ta pey€dbn Twv KUPIWV dpacTnploTATWV Tou OpiAou avaAlovTav oToug
NapakdaTw AEITOUPYIKOUG TOUEIG:

AvdAuon avd Topéa tnv 31.3.2014
, . Yrinpeoieg
OMIANOZ Y Y
Trading | Clearing | Settlement [Data feed IT xnnp;:o;z An:g::m?.:u Oikou Nowé* | ZOvolo
PnK/p np ERROO/aE
‘Ecoda 1.927 3.724 258 908 246 1.637 1.208 78 349 10.335
‘Ecoda kedpataiwv 197 380 26 93 25 167 123 8 36 1.054
Samaveg 1.229 2.375 165 579 157 1.044 770 50 223 6.590
Képdn petd and dpdpoug 895 1.729 120 422 114 760 561 36 162 4.799
MNadya Neplovolakd ZTotxeia 5.757 11.126 771 2.713 735 4.891 3.609 233 1.043 30.878
Toaptokd Ata@éotpa kat looSUvaua 31.420 60.720 4.207 14.805 4.011 26.691 19.697 1.272 5.690( 168.513
Nound Stotxeia Evepyntikol 4.632 8.952 620 2.183 591 3.935 2.904 188 839 24.845
JUvolo Evepyntikol 41.810 80.799 5.598 19.701 5.337 35.518 26.210 1.692 7.572| 224.236
2UVOAO YIOXPEWOEWV 7.038 13.600 942 3.316 898 5.978 4.412 285 1.275 37.744
AvdAuon avd Topéa Tnv 31.3.2013
OMIAOZ q . Ymnpeoieg
Trading Clearing | Settlement | Data Feed IT Yﬂnptqnsg Yrrnpsclfg Oikou Moimra* Z0volo
Xpnp/piou | AroBeTnpiou .
Ekka@dpiong
‘Ecoda 1.435 2.782 1.392 965 260 1.029 696 87 276 8.922
‘Ecoda KepaAaiwv 184 374 185 128 35 137 93 12 37 1.183
AoTéveg (976) (1.893) (947) (657) (177) (700) (474) (59) (188) (6.071)
Képdn perd amo pépoug 643 1.263 630 436 118 466 315 40 125 4.034
Mdyia TepIOUTIOKG OTOIKEID 4.670 9.478 4.693 3.254 877 3.470 2.347 293 931 30.012
Tapelokd  diabéoiya Kal
1008Uvapa 18.717 37.987 18.811 13.041 3.514 13.906 9.406 1.176 3.730 120.286
NoITrd aToIxEia evepynTikoU 3.089 5.988 2.996 2.077 560 2.215 1.498 187 594 19.205
ZUvoAo gvepynTikoU 26.475 53.454 26.501 18.372 4.950 19.590 13.250 1.656 5.255 169.503
Z0voAo YTTOXPEWOEWY 2.069 4.011 2.007 1.391 375 1.484 1.004 125 398 12.864

* mepiAapBaver éooda amé emavariuoAoyoupeves damdves, X-NET kar Aormrwv €066wv.

O peplopdg Twv danavwyv Eyive e BAon NAyia N0CoO0TA HEPIOHOU HETAEU TWV TOHEWV
dpaoTnpIOTNTAG.

5.10 AIANPArMATEYZH ZYNAAAATQN (TRADING)

H ouvoAikn a€ia Twv €00dwv and dianpayudTeuon ouVAaAAay®V To NpwTo Tpiunvo Tou 2014, aviAbe
oTa €1,9 k., &vavT Twv €1,4 k. TOU avTioToIXoU nepuaivoU dlacTAuaTog, napouaialovrag au&non
kaTta 34,3%, kal avaAlovTal oTov Napakdtw nivaka :

(nooa o€ XIAIGOEC EUPW, EKTOC av avaPePETal dIaPOPETIKA) 34




ENAIAMEZE> OIKONOMIKEZ KATASTAZEI> A' TPIMHNOY 2014

OMINOZ ETAIPIA
31.3.2014| 31.3.2013| 31.3.2014| 31.3.2013
MeToxwV 1.658 1.123 1658 0
MNapayoywv 268 312 268 0
ETFs 1 0 1 0
20voAo 1.927 1.435 1.927 0

Ta €00da and Tn dlanpaypdTeucn Twv HETOXwV avnABav ota €1,66 ek., €vavTl €1,12 &k. Tng
avTioToIXNG MNEPUCIVAG nepIodou, eugavidovrag avugnon kaTta 47,6%. H au&non o@eileTar otnv
al&non TNG cUVaAAaKTIKNAG dpacTnpIOTNTAG OTO NPWTO Tpiunvo Tou 2014, n onoia nepiopileTal and
TN MeEiwon TV 000wV ano eVvTOAEG KATA 24% (€140 xIA. €vavTi €185 xIA.).

H ouvoAikn a&ia cuvaAlaywv oTo npwTo Tpiunvo 2014 avnABe ot €6,45 dig €vavtl €3,92 di¢ Tou
nepoivol NPWTOU TpIMAVoU napouaialovtag auénon 64,5%. H péon nuepnoia a&ia ouvaAlaywv oto
NpwWTO Tpiunvo dlapop@wbnke ota €107,5 k. €vavTl Twv €65,3 €k Tou NepaivoU NPpwWTOU TPINFAVOU
au&nuéva kata 64,5%. O1 nuépeg ouvaAlay®yv Tou nNpwTou Tpiunvou 2014 (60) ATav 00eG Kal oTo
npwTO Tpiunvo Tou 2013.

O WECOG NUEPNOTIOG OYKOC CUVAAAAY®V OTO MPWTO TPINNVO dlapopPwlnke 51,2 eK. PHETOXEG EvavTi
TwV 40 €K JETOXWV TOU NMPpwTOU TpIidrvou 2013 napouaialovrag av&non kata 28%.

O yevikdg deikTnG TIHWV Tou XA Tnv 31.3.2014 ATtav oTigc 1.336 povadeg au&nuevog kaTta 14,9%
€vavTi TnG 31.12.2013 (1.163 povadeg)

Ta £€00da and Tn dlanpayddTEuon TwV NApaywywv avinidav ora €268 xiA., évavt €312 xIA. To
avTioToixo nepuoivo didoTnua, edgavidovrag peiwon kata 14,4%. H peiwon oe oxéon ME TO
nePUOIVO S1A0TNHUA OPEIAETAl OTNV HEIWON TOU PHECOU NUEPRTIoU aplBuol ouuBoAdiwv oTa napaywya
npoiovta kata 35,6% (40,4 xIA. €vavTi 62,7 XIA. To NpwWTO TPiunvo Tou 2013).

H eTalpia ouyXxwvelTnKe HE anoppopnon ToU XpnuaTioTnpiou ABNV®V PE TNV EYKPITIKN anogaocn Tng
Nopapxiag Tng 19.12.2013 (BA. ony. 5.6). 'ETol evw Ta oToIXEia TNG €Taipiac To npwTo Tpiynvo 2014
oupnepIAapBavovTal kai Ta dedopeva Tou XpnuartioTnpiou ABnvwyv, TNV avTioToixn NEPOIVI NePiodo
aneikovifovTtal govo Ta dedopeva TnG EXAE xwpic To XA.

5.11 EKKAOGAPIZH ZYNAAAATQN (CLEARING)

Ta €00da and ekkabdapion cuvaAlaywv diapgoppwdnkav oTa €3,7 k. evavTl €2,8 k. TO AVTIOTOIXO
nepuoivd didotnua, spgavidovrag augnon Tng Tagewg Tou 33,9% kal avaAlovTtdl oTov NapakaTw

nivaka:
OMIAOZ ETAIPIA

31.3.2014 | 31.3.2013| 31.3.2014 | 31.3.2013
MeToXwV 2.552 1.450 0 0
MNapaymywv 624 726 0 0
ETFs 2 1 0 0
o os| sl o o
Coron eooneinons sl w0
Z0volo 3.724 2.782 0 0

H ouvoAikn a&ia ocuvaAlaywv oto npwTo Tpiunvo 2014 aviABe oe €6,45 dig evavTl €3,92 dig Tou
nepoivol NPWTOU TPIMAVOU napouaialovtag alénon 64,5%. H péon nuepnola a&ia ouvaAlaywv oTo
npwTO Tpiunvo diapopPwbnke ota €107,5 k. €vavTl Twv €65,3 €k TOU NEPCIVOU NMPWTOU TPIUAVOU
au&nuéva kata 64,5%.

Ta £€000a ano ekkabdpion PETOXWV TaA onoia anoTeAoUvTdl anod auTd TnG opyavwuévng ayopdag Kal
TNG KOIVAG nAaTgOpuag, aviABav ota €2,55 ek. gugavifovrag avgnon katd 76%. H peyaAlTepn
au&non and Tn GuvoAlkr a&ia Twv ouvaAAay®Vv OQEeiAeTal OTN HEIMON TWV AVTIOTOIXWV €E0DWV TNG
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KOIVAG nAaT@opuag XA-XAK Tou npwTou Tpiuynvou 2014, nou nepiAapfdvovral ¢’ auth Tnv
katnyopia (€18 xIA. évavti €70 xIA.)

O WECOG NUEPNOTIOG OYKOC OUVAAAAY®V OTO MPp®TO TPINNVo diapopPwlnke 51,2 eK. PHETOXEG EvavTi
TwV 40 €K JETOXWV TOU NMPpwTOU Tpiunvou 2013 napouaialovrag av&énon kata 28%.

Ta €00da and ekkabapion napaywywv aviiBav oe €624 xIA. évavTtli Twv €726 XIA. TO avTioToIXo
nepuaoivo d1aoTnua, YEIWPEVA KAaTa 14% AOyw HEI®ONG TOU WECOU NUEPROIou apiBuol cupBoAaiwy.
O péooC nuepnolog apiBuoc CupBoAdimv OTa napdywyd npoidvra To nNpwTo TPignvo Tou
2014eppaviel peiwon katd 35,6% (40,4 xIA. €vavT 62,7 XIA. To npwTo Tpiunvo Tou 2013). Ta
€000a and HeTaBEoslg — diaondacsic avépxovTtdl os €205 XIA. augnuéva kata 5% oe oxéon HE TO
avTioToIXo NEpUaTIVO JIACTNHA, EVE Ol EVTOAEC YVWOTOMNOINONG cUVAaAAaywV gugavifouv Peinan Katda
17%.

AIAKANONIZMOZ ZYNAAAATQN (SETTLEMENT)

Ta €0o0da TnG kartnyopiag auTtng diapoppwdnkav ota €258 xIA. &vavTl €1,4 k. TO aVTIOTOIXO
nepucivo didortnua, sp@avilovrag peiwon Tng Ta€swg Tou 81,5% kal avaAuovTal oToV NApakaTw
nivaka:

OMINOZ ETAIPIA
31.3.2014 31.3.2013 31.3.2014 31.3.2013
EEwxpnuaTioTnplakwyVv YHeTABIBACEW V 258 1.392 1.392
EvroAwvVv yvwoTonoinong ouvaiAiaywv 0 0 328
HGYIEQ'XPE(DO'EIC dlakavoviguou 0 0 1875
EVTOAWV
20voAo 258 1.392 3.595

5.13

H ouvoAikn Heiwon ota €00da and d1akavoviouo Twv cuvaAlaywv o@eileTal otn dnuocia npdTaon
TN EONIKHZ TPAMEZAZ via Tnv e€€ayopd Twv HeETOX®WV TnG Eurobank AOyw ouyxwveuong, nou
anepepav €00da UWoug €1,2 k. 0TO NEPTIVO TPIUNVO.

H anodoyxion Tou kAGdou AnoBeTnpiou Tng EXAE kal n eicpopd Tou ortnv ETaipia «EAANVIKO KevTpiko
AnoBethpio TiTAwv A.E.» oAokAnpwOnke Tnv 19.12.2013 (onu. 5.6) w¢ ek ToUTOU KATa TO MPWTO
Tpipnvo Tou 2013 Ta dedopéva Tou AnoBeTnpiou ansikovifovTal otnv EXAE, ev®w 0TO NpwTO TRINNVO
Tou 2014 ortn BuyaTpikr ETaipia EAANVIKO KevTpikd AnoBetrpio TiTAwv A.E.

H EXAE kaTtd To nepoivd nMpwTo Tpiunvo €ioenpa&e €00da and TIC unnpeoieg d1aKAVOVIOUoU TwV
ouvaAlaywv nou napeixe otnv ATHEXClear, cuykekpipéva.

1. ¢ nayia xpewaon dlakavoviohou To eAAxIoTo noad Twv € 1.875 xIA. kai
2. WG eVTOAEG yvwaoTonoinong diakavoviopoU noad Uywoug €328 IA.

Eneidr) Ta OUYKEKPIPEVA NOOA aPopouv SIETAIPIKEG CUVAAAAYEG, O€ evonoinuevn BAcn anaAcigovTal
Kal w¢ €K ToUTOU dev gugavifovTal aTov ‘OpIAo.

YNHPEZIEZ XPHMATIZTHPIOY

Ta €o00da Tng kaTnyopiag auTtng nepiAapfavouv Ta €0oda anod TpIKNVIaieG ouvOPOMEG Kal AUENCEIG
HETOXIKOU KEPAAQIOU TWV EIONYUEVWV ETAIPIOV 0TO XA KABWG €niong Kai TIG TPIKNVIAIEG CUVOPOLEG
TWV HEAWV Tou XA OTIC ayopEG agimv KAl Napaywywy.

To Uwocg Twv €000WV AUTWV YId TO NPpWTO Tpiunvo Tou 2014 avnABav ot €1,6 &k., évavTl €1,0 k.
TO avTioToIXO MEPUOIVO didaTnua, eg@avidovrag augnon katd 59%. AvallovTal de oTov NApPaKaTw
nivaka :
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OMIAOZ ETAIPIA

31.3.2014 | 31.3.2013 | 31.3.2014 | 31.3.2013
Tpipnviaieg ouvdpopEG EiIoNYHEVWY (a) 676 565 683 0
A.M.K. eionypévwv eTaipiov (B) 434 286 434 0
SuvdpopEG HEAWV (Y) 217 169 217 0
ZuvdpopEG ouBOUAWY eTaipiwVv EN.A 0 8 0 0
NOINEC unnpeaoisg ekdoTpiwV (O) 310 1 310 0
ZuvoAo 1.637 1.029 1.644 0

H eTaipia ouyXwveUTnKe JE anoppopnon ToU XpnuaTioTnpiou ABNV®V PE TNV EYKPITIKN anogaon Tng
Nopapxiag TnG 19.12.2013 (BA. onu. 5.6). 'ETOI v Ta OTOIXEIA TNG €TAlpiag To npwTo Tpipnvo 2014
oupnepIAauBavovTal kai Ta dedopEva Tou XpnuaTioTnpiou ABnvwv, TNV avTioToixn NepPaiv nepiodo
aneikovifovTal povo Ta dedopéva Tng EXAE xwpig To XA.

a) Ta £€00da and oUVOPOUEG EICNYHEVWYV ETAIPEI®V, NOU aviABav ota €676 XIA. TO NPpWTO TpiUnvo
Tou 2014 évavt €565 XIA. Tng avTioToixng nepiodou Tou 2013, napouaialovrag av&non KaTd
19,6%, AOyw TNG au&nong TNG KEPAAAIonoinong TWV EICNYHEVWY

B) Ta dikaiwpaTta and au&noeic PJeToxikoU Ke@ahaiou eTaipsi®v aviABav os €434 xIA. (€313 xIA.
ALPHA BANK, €61 xiIA. EUROBANK PROPERTIES, 17xIA. AOHNA ATE, €15 xIA. MINQIKEZ, €15
xIA\.FORTHNET) évavri €286 xIA. (EONIKH TPAMEZA €210 xiA, CPB €65 xIA, MHIAZOZ
EKAOTIKH €5 XIA, To avTigToIXo NEPUACIVO TPiPNvo, NTol au§nuéva kata 51,7%.

y) Ta €o0oda anod ouvdpouEG PEAWYV, Nou oXeTilovTal e To UWOC TWV ETACIWV CUVAAAQY®V TOUG,
avnABav og €163 xIA. To Np®TO Tpignvo Tou 2014 €vavt €129 xIA. TG avTioToIXng nepiddou
Tou 2013, au&nuéva kata 26,3%. Ta £¢00da and cuvOPOHEG TWV HEAWY OTNV ayopd Napaywywy
avnABav ata €54 xIA. To npwTo Tpiunvo Tou 2014 £vavTi €40 XIA. TNG avTioToIXNg nNePIddouU Tou
2013, speavifovtag avgnon katd 30%.

0) A@opd Tn véa siocaywyn Tng etaipiag VIOCHALCO

5.14 YNHPEZIEZ ANMOGETHPIOY

>Tnv kartnyopia autn nepiAapBavovtal €coda and A.M.K. ekdoTpi®v, TPIUNVIAIEC OUVOPOMEC
XEIPIOTWV KABWC Kal Ta €000a and KANPOVOMIEG KAM. To UWoG Twv €000wWV AUT®WV Yid TO MPWTO
Tpipnvo Tou 2014 avnABe oe €1.208 xIA., é&vavTl €696 XIA. To 2013, epeavilovrag av&énon karta
73,6%. AvaAUovTal O 0TOV NAPAKATW Mivaka:

OMIAOZ ETAIPIA
31.3.2014 | 31.3.2013 | 31.3.2014 | 31.3.2013
EkdoTpiov (A.M.K.-AXIA LINE) (1) 582 324 0 324
Enevdutwv (KAnpovouieg kai Aoin.) 51 34 0 34
XepioTwv (Tpiunviaiec cuvdpopéc) (2) 555 326 0 326
OpobdAoya - TiTAoug eAANVIKOU dnuoaiou 20 12 0 12
>UvoAo 1.208 696 0 696

(1) Ta dikaiwpaTta and au&noeig PeToXIkoU Ke@aAaiou €TAIpEI®V OTO MPWTO TPiunvo Tou 2014
aviABav oe €491 xiIA. (€180xIA. ALPHA BANK, €116 xiA. EUROBANK PROPERTIES,€ 36 XIA.
AOHNA ATE, €35 xIA.,€35 xIA. MINQIKEZ, €35 xIA. FORTHNET) évavTti € 214 xiA. (E©ONIKH
TPAMEZA €155 xIA, AOA €17 xiA., NMHFAZOS EKAOTIKH €22 xIA., kAn), nTol au&énuéva katd
129%. Ta €0oda and NAEKTPOVIKN EVNUEPWON EIONYHEVWVY €Talpeiov avnABav ge €91 xIA. oTo
NpwTO Tpiunvo Tou 2014 €vavTi €110 XIA. To NeEPOIvd NPpWTO TPiPNVvo.

(2) YnoAoyileTal pe Baon Tnv a&ia Tou XapTopUAAKIOU TWV XEIPIOTWV.
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YMNHPEZIEZ OIKOY EKKAGAPIZHZ

ZTnv kartnyopia autr nepiAapBdavovrar Ta €ooda apoifng 0,125% eni Margin oTta napaywyd
npoidvTa nou unoAoyifovTal o€ NUEPOIa BACN KAl Ol CUVOPOUES TwV WeEA®V TnG ETEK yia Tnv ayopd
napayoywv. Ta €o0oda TnG katnyopiag authg diapoppwdnkav ota €78 xIA. €vavTi €87 XIA. TO

avTioToixo nepucivo didoTnua, eu@avilovrag peimwon TnG Ta&ewg Tou 10,3% kal avaAuovTal oTovV
NapakaTw nivaka :

OMINOZ ETAIPIA

31.3.2014| 31.3.2013) 31.3.2014 | 31.3.2013
SUVOPOUEG HEAWV 65 75 0 0
ApoiBr 0,125% eni margin 13 12 0 0
Z0volo 78 87 0 0

AIAXYZH NAHPO®OPHZHZ ("MARKET DATA")

STnv Karnyopia auTh nepiAauyBavovTal Ta €0oda avapeTaddoong TNG XpNHaTioTnpIakng NnAnpogopiag
NG ayopdg XA, Tng ayopac XAK kabwg kal €0oda anod Tnv NWANCn oTaTIOTIKWV oToiXeiwv. Ta €é0oda
TNG Katnyopiag auTng diapgoppwbnkav oTic €908 xIA. €vavTl €965 XIA. To aAvTiOTOIXO NEPUCIVO

didoTnua, gugavilovrag peiwon TNG TaEewg Tou 5,9% kal avaAuovTal oTovV NapakaTw nivaka:

OMINOZ ETAIPIA
31.3.2014 | 31.3.2013| 31.3.2014 | 31.3.2013
'Ecoda ano Market Data 902 946 984 0
'Ecoda ano nwAnoeig
svTUnwyv 6 19 6 0
ZuvoAo 908 965 990 (1]
5.17 YNMHPEZIEZ MTAHPO®OPIKHZ

Ta €00d0a TNnC katnyopiag auTtng aviABav oe €246 xIA. évavTtli €260 XIA. To avTiOTOIXO MNEPUTIVO
didoTnua napouaialovrag peiwon 5,4% kal avaAuovTal oTov NapakaTw nivaka:

31.3.2014 | 31.3.2013 | 31.3.2014 | 31.3.2013
Ynnpeoieg Collocation 91 68 7 58
Market Suite 28 45 28 0
gi_srleq XPNONG TEPHATIKWV 30 34 0 34
Koivr) nAaTpoppua 7 6 7 0
Ynnpeoieg o€ HEAN 90 107 60 1
Z0voAo 246 260 102 93

O1 unnpeaieg collocation avagepovTal oTnv napax®wpnon TNG XPRAONG TWV E€yKATAOTAGEWV Kal
ouoTnUATwV Tou OpiAou KaBwg Kal TNV napoxr unnpeciov AoyliouikoU o< TpiToug. Ta €0oda Tou
nPwWToOU TpIuARvou Tou 2014 and collocation services eugavifouv au&non 33,8% £vavTl Tng

avTioToixng nepiodou Tou 2013 Aoyw dUo VEwv eTaipiwv TnG Obrela €8 xIA. kal Tng KYMNPOY AXEMEY
€17xIA..

H nAatgopua «Market suite» nepiAapBavel Ta npoiovra «Market vision, market order, Market
Position, Market Office», k.A.n.
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>Ta €ooda anod unnpecieg oTa MéAN nepiAapBdavovTal Ta £€00da napaxwpnong Aoyiopikou €60 XIA.,
€000a unnpeoiwv TRS €15 xIA. kabwg kai €15 xIA. and xpnon npooBeTwV TEPHUATIKWV KAl
el@avifovtal pelwPéva O OXEON UE TO AVTIOTOIXO NEPUTIVO didoTnua Kata 15,9%.

EZOAA ENMANATIMOAOIOYMENQN AAIMANQN

Ta nood Twv danavwv nou snavartigoAoynbnkav oToug NEAATEG, yid To NpwTo TPignvo Tou 2014
dlapopPwdnkav os €184 xIA. oTa idia nepinou enineda Pe To AVTIOTOIXO NEPUOIVO dIACTNHA.

OMIAOZ ETAIPIA
31.3.2014 31.3.2013 31.03.2014 31.3.2013
AX.Z 162 172 162 0
Market Suite 22 15 22 0
'Ecoda and xopnyieg 0 0 0
Enixopriynon OAEA 0 0 0
Z0volo 184 187 184 (V]

Ta £€00da and AXZ Uwoug €162 XIA. apopolv enavaTtigoAoynon Twv danavwv Tou Opilou yia Tn
Xprnon Tou AIKTUOU XpnuaTtioTnpiak®v Suvaiiaywv ota MéAn. O1 avTioToixeg danaveg spgavilovral
OTIC enavaTigoAoyoupevee dandveg (onu. 5.37).

AOINEZ YNHPEZIEZ

Ta €00da anod AoInNEG unnpeoiec napouciacav avu&non kata 282%, avepxopeva oTo Noocd Twv €65
XIA., évavTl Twv €17 xIA. To avTioToixo nepucivé diacTnua. H avaAuon Twv €06dwv AUTAG TNG
KaTtnyopiag napouaoialeral oTov NAPAKATW MNivaka :

OMINOZ ETAIPIA
31.03.2014|31.03.2013|31.03.2014|31.03.2013
Evoikia (1) 62 5 62 59
Eknaideuon 1 7 4
NAoina 5 1
e e e : : | s
Z0volo 65 17 64 100

(1) H diapopd anod nepal oPeiAeTal oTnv Evapén Miobwong Tou KTipiou TG Mayep ano 1.7.2013.

EZOAA X-NET
OMINOZ ETAIPIA
31.3.2014| 31.3.2013 | 31.3.2014 | 31.3.2013
'Ecoda ano Inbroker/Inbroker Plus 60 61 0
'Ecoda ano X-NET 40 11 0 9
Z0voAo 100 72
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Inbroker/InBrokerPlus

10 X.A. avnkel To ouoTrnua InBrokerPlus®, To onoio diaTiBeTal eunopika ora MeAn Tou X.A. wg pia
OAOKANPWUEVN UMNPECia napakoAouBnong XPNHATIOTNPIAK®WV TIHWV O NpayhaTiko xpovo Kal
0deuonc/diaxeipiong evioAwv TeAIKwv XpnoTwv (OMS), via TIG unooTnpIfOPEVEC XPNUATIOTNPIAKEG
Ayopég (X.A., XAK kal aAAeg =éveg Ayopeg) oTo nAaioio Asiroupyiag Tou AikTUou XNET anod Tov
‘OpiIAo EXAE.

To AZ Tou XKO, wg BuyaTpikn €raipeia Tou Opidou EXAE, nnpe Tnv anogaon oTig 23/12/2009 va
QOKNOEl TN CUYKEKPIMEVN eunopikn dpaoTnploTnTd, nou cuvioTatal otn diabeon npog Ta MEAN Tou
X.A. Tov unnpeoinv InBroker/InBrokerPlus, w¢ AvaueradoTtng MAnpogopiag (Data Vendor), kai
KpiveTal Ji1gBvwg anodekTn MpPakTikr, n onoia akoAouBeiTal kal and daAAoug Eupwnaikoug
XpnuaTioTnpiakoUg OPiAOUC Kal PEYIOTOMOIEI TOUC €NIOIWKOMEVOUC OTOXOUG Kal OQEAN. ZTO MPWTO
Tpignvo Tou 2014 Ta £00da ano6 To cuotnua InBrokerPlus® avrABav oe €60 xIA. oTa idia eningda pe
TO avTioToIXo nepuaivo diaoTnua.

XNET

To AikTuo XNET oxediaoTnke kai uAonoindnke ano Tov 'Opiho EXAE, akoAouBwvTag TIG NPOKANRCEIG
nou eiodyovral oTtnv Eupwnaikr KegaAaiayopd yia Tnv anionoinon Twv OldCUVOPIAK®V
ouvailAaywv, Pe Bacikd okono va napéxel Tn duvaTtdéTnTa oTa MEAn Tou XpnuaTioTnpiou ABNvav Kal
oTic E.M.E.Y.-Tpanelec, va €UNAOUTIOOUV TIC NAPEXOUEVEG OTA OiKTUG TOUC UMNpPEdieg NnpdoBaong os
EEVEC AYOPEG, ASITOUPYWVTAG AVTAYWVIOTIKA OTO VEO EUpWNAiKO nepIBAAAov.

Me 10 AikTuo XNET a&onolsital n uQIoTAPeVn TEXVOAOYIKN Kal AEITOUpyIKr unodour Tou Opilou
EXAE, yia Tnv emnAéov napoxn unnpeoiov didxuaong NAnpo@opnong, ekTEAEONG, ekkaBdpiong kai
diakavovigpoU cuvaiAaywv Twv MeAwv Tou XpnuaTioTnpiou ABnvwv, O ayopéEC Tou €EWTEPIKOU,
EMITUYXAVOVTAC ONUAVTIKEG OIKOVOMIEG KAipakac. MNa Tnv npoofacn OTIC ayopeES XpnaolgonoliouvTal
EMAEYMEVOI «avTanokpITES» dlacpaAilovTac 131aiTEpa avTaywvIoTIKA TIHOAOYIA.

SnUavTiko nAgovekTnUa Tou AikTUou XNET og gUykpion Pe AAAEC NAQTPOPUESG, AMOTEAEI TO YEYOVOG
OTI oI E&vol TiTAOI HETA TOV dIAKAVOVIONO TNG OUVAAAAYNC KaTaxwpoUvTal OTIG UPICTAUEVEG HEPIDEC
TWV €NeVOUTWV OTO ZuoTnua Aulwv TiTAwv (ZAT) Tou Opilou EXAE, ue Toug avTioToixoug kavoveg
dlapavelag, aoPaAsiac kal NapEXovTag eNNAEOV UNNPECIEG ONWG KAl YIA TIG EAANVIKEC HETOXEG M.X. N
egunnpeTnon etaipikwv npdewv. AuTO EMITUYXAVETAl €iTE PNECW Twv on-line ouvdéoewv He AAAa
AnoBetnpia n.x. Clearstream Banking Frankfurt (CBF), €iTe pe Tnv ouvepyacia Tng EXAE pe d1gbveig
BepaTto@uUAakeg (Global Custodians).

‘Eva aAAo nAeovékTnua Tou dikTUou XNET eivar 611 dev anaiteital kapyia npooBeTn enévduaon yia T
EVEPYOMOINON TWV HEA®V, KABWG auTn YiveTal hJe TRV idia akpIB®WG TEXVOAOYIKN unodoun nou non
d1a0€ToUV YIa TIG cUVaAAayEg Toug otnv EAAnvikn Ayopd.

MapdAAnAa, ol avTaywvIoTIKEC XPEWOEIC Tou OpiAou o ouvduaopo Pe Tn dUvVATOTNTA KATAXWPNONG
TV TITAWV oT0 ZAT, kaBiotouv To XNET noAUTIHO €pyaAeio npo¢ Ta MEAN Tou XpnuarioTnpiou
ABNV®V Yia TNV Napoxr NoIoTIK®V UMNPECIOV OTOUC NEAATEC TOUG.

2TV nNpwTn @Aacn, ol unooTnpIfOUEVEC ayopes METWw Tou OIkTUou XNET ATAV 01 avanTuyHEVEC
ayopec TnG Apepikng (HMA) kar Tng Eupwnng (AyyAia, Teppavia, BéAyio, FaAAia, OAAavdia,
MopToyaAia, EABeTia, ITahia, Ionavia, IpAavdia, Aavia, ®ivAavdia, NopBnyia, Zoundia) yia MeToxEg
kai dianpaypaTevoiya ApoiBaia KegpdaAaia (ETFs), ev o apiBPog TOUG AUEAVETAI GUVEXWC.

AvayvwpifovTag oTadiakd Ta avTaywvioTIka NAEovekTAPaTa Tou AikTUou XNET, 0Ao kal nepIcooTepa
MéEAN Tou XA, €ival evepyd oto Xnet rj BpiokovTal oTo 0TAdIO EVEPYONOINONG I OAOKANPWVOUV TOV
KUKAO EVNUEPWONG YIA TNV HEAAOVTIKN TOUug npooxwpnon. 'Hdn dinAaciaoTnkav 1a pgéEAN Tou AIKTUOU
XNET, yeyovog nou engdpacs kal otnv auvgnon Tng MEONG nuepnolag a&iag ouvaliaywv o€
aAAodaneg PETOXEG OTIG UNOOTNPICOUEVESG AYOPEG.

5.21 AEITOYPI'IA KOINHZ NMAAT®OPMAZ XA-XAK

>Tic 19 IouAiou 2012, Ta XpnuaTtiotTnpia A6nvwv kai Kunpou npoxwpnoav o€ unoypagn Vvedag
avaBewpnuevng oupBaong, S1ApkeIag 5 €Twv, yia TNV UNoaTnpPIEn TnNG AsiIToupyiag Tng ayopdg XAK
MEOW TNG KOIVAG NAATPOpuac XA- XAK,

To €pyo Tng Koivig MAaT@Opuag Asitolpynos kal auTd To €ToG¢ ME €niTuyia, KAAUMTOVTAG TOUG
apxikoug oTdXouG Tou HE Tnv OIEUKOAUVON TNG NpooBaciyoTnTac Kal XpHong TwV ayopwyv HE
HEIWHEVO KOOTOG (HECW TNG JIAPOPPWONG KoIVwV unodopwv kal 81adikaciwv) kal Tnv e§unnpéTnon
anod koivoU TNG avanTu&lakng oTpaTnyikng Twv dUo Ayopwv Pe oeBacud otn aveEapTtnoia Twv dUo
xpnuaTioTnpiowv. Tautoxpova Ta MéAn Twv dU0 XpnHUATIOTNPIWV MNOU CUMMETEXOUV oTnv Koivh
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MAaTQOppa augnoav onuavTika T6Go NoIOTIKA 000 Kdl MOogoTIKA TIG UNNPECIEG MOU NAPEXOUV OTO
OiKTUO NEAATWV TOUC KAl KATA cuveénelia dielpuvav TIG NNYEG TWV €00dwWV TOUC.

2TO OUVEXWG METABAAANOMEVO OHWG XPNUATIOTNPIGKO nePIBAAAov, diapoppwvovTtal paydaia VéEeg
ONMUAVTIKEC MNPOKANCEIC Kal danaiThoeEIG, TIC onoie¢ Ta OUo XpnuaTioThpia KaholUvTtal vd
avTIeETwNiooUV, KaTd To duvaTd, ano Kolvou, yia TNV NEPAITEPW avanTu&rn Toug. STo nMAaicio auTo,
META TNV avavéwon TnG oupewviag Toug o 'OpiAog EXAE kal To XpnuaTiotnpio Agiwv Kunpou 6a
emdIwEOUV va avanTu&ouv Kdl vad €NEKTEIVOUV TN OUVEPYAcoia TOUC WE VED MPOIOVTA, UNNPECIEC Kal
OpAoEIG, NPOC TOUG ENEVOUTEC Kal TwV dUO ayopwy.

5.22 AIAXEIPIZH KE®AANAIOY EKKAOGAPIZHZ

H ETaipeia EkkaBapiong ZuvaAiaywv XpnuaTiotnpiou ABnvwv A.E. (ATHEXClear) diaxeipileTal To
KegpdaAalio EkkaBdapiong pe okond Tnv NpooTacia ToUu SUCTANATOC anod MICTWTIKOUG KIvOUVOUG TwV
EkkaBapioTikwv MeA®V Nou anopp£ouv anod Tnv eKkadapion Twv cuvailaymv.

>To KepdAalo EkkaBdapiong sio@epouv Ta EkkaBapioTikG MEAN dnoKA£IOTIKG WYE WeTpnTd. Eniong,
napakoAouBei kai unoAoyilel o nuepnoia aAAd kar evdonuepnoia Bacn Tov Kivouvo aBeTnong
UNOXPEWOEWV TwV EkkaBapioTikwv MeAwv kal deopelsl avTiOTOIXEC MPOOOETEC €YYUNOEIC PE TN
HOp®N HETPNTWV N/Kal €YYUNTIKWV €NICTOAWV. BAOEl Twv €yyunoewv nou €xouv OeCUEUTEI,
avaBswpouvTal og kKadnuepiv Bdon Ta NMICTWTIKA Opld nou anodidovTal ata PEAN, n TAPNON TV
onoiwv eA&yXETaAl O NPAypaTikd Xpovo katd Tn didpkela Tng ouvedpiaonc. To eAaxioTto UWog Tou
Kepahaiou EkkaBapiong enavaiunoloyiletal kaT’ eAaxiotov o€ e€Eaunviaia Baon clUPeWva PeE TIG
NPOBAEWEIC TOU KAVOVIOHOU, £TOI WOTE TO UWOC TOU VA €NAPKEI KAT' €AAXIOTOV yid TNV KAAuwn katd
navta xpovo Tng InUIAg KATw anod aKpaieG ouvenkeg ayopdc nou nBeAe npokUWEl O MEPINTWON
unepnuepiac Tou EkkaBapioTikoU MEAouGg oTo onoio To oUoTnUa £xel Tn HeyaAuTepn £kBeon
Kivduvou.

H ocuppeToxn kabe EkkaBapioTikou MéAoug oTo KepdaAalo EkkaBapiong npoaodiopileTal We Baon Tnv
KGBe Mepida Tou ot auTd. H pepida anoTeAsiTal and To oUVOAO TwV €I0QOopWY Tou EkkaBapioTikoU
Mé&Aoug nou éxouv kataBAnBei oto KepdAdaio yia To OXNUATIONO TNG, NPOCAUEAVOUEVN HE TIC TUXOV
NpocodouUG Mou MnpPoKUNTOUV and TouC KAVOVEG Jlaxeipiong Kal enevduong Twv Jlabeciywy Tou
KegpaAaiou EkkaBapiong, kabw¢ kal Pe TO KOOTOC dlaxeipiong KIvOUVWV Kdl AoQAAEI®V, Onwg
npoadiopifovtal pe TI¢ diadikacoiec TNG ATHEXClear O1 npdoodol kal Ta €€0da eniPepilovTal WG Npoc
KaBe Mepida EkkaBapiaTikou MeAoug oTo kepdaiaio EkkaBapiong avaioya pe To UWoG auTng.

O1 elopopéc unép Tou Kepalaiou EkkaBapiong npénel va kataBaAlovral and Ta EkkaBapioTikd MEAN
OAOOXEPWC KAl TOIC HETPNTOIC MECW TpanelikoU AoyaplaopoU unodeikvuopevou ano Tnv ATHEXClear.
Z€ NepIiNTWON €NIOTPOPAC XPNHATIKOU nooou Mepidag, dnou OUVTPEXEl NEPINTWAON KATA TOUG OpPOUG
Tou napovrog, n ATHEXClear kataBaAAel To OXeTIkO nood o€ Tpanedikd Aoyapiacuo Tou
ExkaBapioTikou Mgloug.

Ta diaBgoiya Tou Kepalaiou EkkaBapiong tnpolUvTal o dId@OpPETIKOUC AoyapiacpoUs NIoTWTIKWV
1I0pUNATWY. Kabe oxeTIkOC Aoyaplaouog Tnpeital en’ ovouaTi Tou KepaAdaiou Ekkadapiong kai TeAEi
uno Tn diaxeipion Tng ATHEXClear wg diaxeipioTr) Tou Kepahaiou auTou.

To guvoAo Twv S1abeaipwy Tou KepaAlaiou EkkaBdpiong TonoBeTeiTal g€ €, g€ Tpanefikeg KATaBEDEIG
Kal o€ TiTAOUG OTaBepoU €100dNHATOG DIAPKEIAG HEXPI 6 WNVECG, oI onoiol ekdidovTal anod KpdTn - HEAN
NG Eupwnaikng ‘Evwong f and peyaia nioTwTika 1I3pUpaTta nou Asiroupyouv oTnv EAAGSa, oupewva
ME TIG anogdocelg TnG =Tpatnyikng EmTponng Aiabsocipwv Tng EXAE kai Tng ano 15.7.2010
AlaxeipioTpiag ATHEXClear To oUvolo Twv diaBecipwv Tou KepaAaiou EkkaBdapiong TonoBeTeiTal
ocUuPwva HE TIG NPONYOUHEVEG unonapaypd@oug KATa TPOMo Mou va MNopei va peuaTonolinbei
aubnuepov (same day value).

To eAaxioTo Uwog Tou Kepahaiou Ekkabdpiong, BacileTal 0To UWoG Twv cuvaAlaywv nou dievepyei
TO KABe pEAOG kal unoAoyileTal kaT’ €101KO TPOMO MoU MEPIYPAPETAl OTIG anopacelg TnG EmTponng
Kepahaiayopdg kal ato Mgpog 4 Evotnta II Tou Kavoviopou Ekka®dpiong Zuvaliaywv Eni Kivntov
A&iwv oe AoyioTikn Mopgry Tng ATHEXClear. Kata Ttov enavalnoAoyiopd Tou KegaAaiou
EkkaBapiong Tnv 31/03/2014, To eAaxioTo Uwog Tou KepaAaiou aviABe oe €48.124.130,13 evw pe
EKTAKTN avanpooappoyn oUJewva HE TOV Kavoviopd, Tnv 16.5.2014 Jdiapoppwbnke o€
€75.343.359,50 kai gival og 10xU péxpl Tnv 30/6/2014.

MNa kabe Tpiunvo, n dlagopd Tou VEOU UMNOAOINOU anod To nponyoUHEvVo unoAoino, yia kabe pepida
MéAoucg, kaTaBAAAeTal f €I0NPATTETAl AvaAOywc, ano Tov AlaxelpioTh Tou Kepalaiou Ekkabapiong.
Ano Tnv 27.9.2010 n ATHEXClear dev gionpdatTtel NnA&ov apoifr) diaxeipiong ke@aAaiou ekkabapiong.
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AMOIBEZ KAI EZOAA lNMPOZQIIIKOY

To kOOTOG MIoB0dooiag KaTa To NpwTo Tpignvo Tou 2014 avnABe oe €2,13 ek. evavt €2,23 To
avTioToIxo nepuaivd diaoTnua, ed@avifovrag peimon kata 4,4%. H peiwon autr ogeileTar oTov
HIKpOTEPO apiBud epyalopévwV O OXEON HE TO AVTIOTOIXO MEPUOIVO didoTnHa. SUPQWVA PE TNV VEA
AoyIOTIKR apxn nou e@appoleTar and Tnv EXAE ano 01.01.2013 (onu. 5.3.21) &ekivnoe n
KepaAaionoinon danavwyv (dnuioupyia CAPEX) nou agopoUv avanTuén ouoTnUatwy Tou OpiAou. To
nocd nou Ke@aAaionoinbnke yia To NPpwTo Tpiunvo Tou 2014 avépyxetal oTic €93 xIA. o gningdo
Oupilou kal €xel yeTapepBei and TIC auoIBEC kAl €€00a NpoownikoU.

H €EENIEN Tou apiBpol Twv gpyalopévwv oTov ‘OpIAo kal oTnv ETaipeia, kabwg kal n availuon Twv
apoIB®V NpoownikoU gU@avifeTal oTov NApaAkAaTw nivakda:

OMINOZ ETAIPIA
31.3.2014 | 31.3.2013 | 31.3.2014 | 31.3.2013
MicBwToi 228 230 96 86
ZuvoAo Mpoownikou 228 230 96 86
OMIAOZ ETAIPIA

31.3.2014 | 31.3.2013 | 31.3.2014 | 31.3.2013
Anod0XEG NPOCWNIKOU 1.708 1.818 687 648
EpyodOTIKEG EI0POPEG 423 412 203 156
Ano(nwwcs'lq AOYw anoxwpnong 21 33 0 33
NpoCWMIKOU
KaBapn heTaBoAn otnv npdBAsywn
anonuiwon NpoownikoU (avahoyIoTIKA 30 32 14 12
MEAETN)
NOINEC NAPOXEG (aoPAAIGTPA KAM.) 188 170 87 74
>UvoAo 2.370 2.465 991 923

AOYWw TWV ETAIPIKOV NPAgswv Nou npaypartonoindnkav pe okond Tnv avadidpdpwaon Tou opilou
EXAE, nou oAokAnpwOnke oTo TéAOG Tou 2013 (BAEne ony. 5.6) OTa GTOIXEIA TNG €TAIPIAG TO NPWTO
Tpipnvo 2014 cupnepihauBavovTal Ta dedopéva Tou XpnuartioTnpiou ABnvav, evw TNV avTioToixn
nepoivi nepiodo aneikovifovral povo Ta dedopeva TnG EXAE xwpic To XA.

‘ETO1 0TO apIBPO TWV €pyalopeEVWY TOU NPWTOU Tpiufivou 2014 gupnepiAauBAveral To npoownikd TG
€TaIpiag XpnuaTiotnpiou ABNvmV, EV® OTO AVTIOTOIXO TPiNNVo Tou 2013 UNAPXE TO MPOCWNIKO TNG
EXAE.

YNoxXpE®OEIG NPOG EpYAlOHEVOUG

O 'OuINoG EXAE avéBeos o€ avaAoyiaTh TNV €KnNOvNnon HEAETNG MpPOKEINEVOU va dlepeuvnBolv Kal
unoAoylioToUV Td avaAoyloTika Peyedn, Bacel Twv npodiaypapwv nou BETouv Ta Algbvr) AoyioTika
Mpdétuna (AAM 19), nou npoBAénouv TNV UMOXPEWTIKA KATAXWPNON Toug oTtnv Kartaoraon
OikovouIKNG ©®€0NG Kal oTNV KATaoTaon ouvoAikoU €100dnuaTog. Kata Tnv avaAoyioTikh anoTignon
(«actuarial valuation») eAf@Bnoav undywn OAEG Ol OIKOVOUIKEG KAl dNUOYPAPIKEG NAPAPETPOI MOU
oxeTifovTal Pe Toug epyalopevouc Tou Opilou.

H kivnon Tng npoBAewng gaiveral avaAuTikd oTov akoAouBo nivaka:

(nooa o€ XIAIGOEC EUPW, EKTOC av avaPePETal dIaPOPETIKA) 42



ENAIAMEZE> OIKONOMIKEZ KATASTAZEI> A' TPIMHNOY 2014

NOYIOTIKEG ANEIKOVITEIC OUUPWVa e To AAM 19 OpiAog

(moad g €) 31.3.14 31.3.13
Mapouoa a&ia pn XpNHaTodoTOUHEVWY UNOXPEDOEWY 1.472.132 1.511.979
Ka@apn unoxpéwon avayvwpioHévn OTHV Karaoraon

OIKOVOHIKNG B¢ong (onp. 5.48) 1.472.132 1.511.979
Mood avayvwpiopéva oTa anoteAéopara

KooTog TpExouoag anacxoAnong 15.491 18.129
TOKOG OTNV UNOXPEWON 14.136 13.765
Avayvapion avaloyIoTIKAG Znuidg 0 0
Avayvapion KOGTOUG NPounnpeaiag 0 0
KooTog nepikonwv/d1akavovIou®mV/TepUaTIogoU unnpeaiag 0 0
2uvoAiko £§0d0 oTa anoTeAéopara 29.627 31.894

MeTaBoA£Gg oTnV KaBaprn UNOXPEWON AvayvwpIioHEVN OTHV
KaTaoTaon OIKOVOUIKNG B£ong

KaBapr unoxpéwon kata Tnv €vapén Tng Xpnong 1.442.505 1.581.948
Mapox&g nou NAnpwOnkav anod Tov gpyodoTn 0

Aandvn nou avayvwpioTnKe aTa anoTeAéouara 29.627 31.894
KaBapr unoxpéwon oro TéAog TG xpRong (onp. 5.48) 1.472.132 1.613.842
MeTaBoAn oTnv napouoa aia TnG unoxXpEwong

Mapoloa agia unoxpeéwong aTnv apxn Tng xprong 1.442.505 1.480.085
KooTog TpExouoag anacxoAnong 15.491 r 18.129
KooTog TOKoU 14.136 r 13.765
MNapoxég nou NAnpwOnkav and Tov £pyodoTn 0 r 0
EninAgov nAnpwuég n €€0da 0 r 0
KooTog npounnpeoiag kata Tn xpnon 0 0
Avaloy 0TIk {nyia 0 r 0
MapoUoa a&ia unoxpéwong oro TEAOG TNG XpRong (ony. 5.48) 1.472.132 1.511.979
/OYIOTIKEC ANEIKOVIOEIC TUUPWVA E To AATT 19 Eraipia

(nood ot €) 31.3.14 31.3.13
Mapoloa a&ia un xpNHATOdOTOUHEVWY UNOXPEDOEWV 784.337 504.910

KaBapr unoxpéwon avayvwpioHEV OTNV KATAoTAon

OIKOVOMIKNG 8£0onG (onp. 5.48) 784.337 504.910
Mooda avayvwpiopéva ora anoTeAgopdara

KbdoTog TpExouaag anacxoAnong 6.416 7.517
TOKOG OTNV UNOXPEWON 7.550 4.583
Avayvmpion avaAoyIoTIKNAG {nuIag 0 0
Avayvmpion KOOTOUG Npounnpeaciag 0 0
KdoTog nepikon®v/31akavoviop®V/TEpUATIoPoU unnpeaciag 0 0
ZuvoAIko £§0080 oTa anoTeAéopara 13.966 12.100

MeTaBoA£g oTnV KaBapr UNOXPEWOT aAvayvwpIiCHEVH OTNV
KATAOoTaon OIKOVOMIKNG B£0ong

KaBapn unoxpéwon kata Tnv €vapgn Tng Xpnong 770.371 631.885
Mapox€g nou nAnpw6nkav and Tov epyodoTn 0 0
Aandvn nou avayvwpioTnkKe oTa anoTeAéopaTa 13.966 12.100
KaBapr) unoxpéwan aTo TéAog TNG Xprong (onp. 5.48) 784.337 643.985
MeTaBoAn oTnv napouoa a&ia TnG UNoXpPEWong

Mapoloa a&ia unoxpeéwaong oTnv apxn Tng Xpnong 770.371 492.810
KdoTog TpExouaag anacxoAnong 6.416 r 7.517
KooTog Tdkou 7.550 r 4.583
Mapox€g nou NAnpwOnkav and Tov epyodoTn 0 d 0
EminAéov nAnpwpeg n €€0da 0 r 0
KbdoTog npounnpeagiag kata Tn Xpnon 0 0
Avaloy IoTIkr Znpia/(k€pdog) 0 r 0
MapoUoa agia unoxpéwong oro TEAog TNG XpAong (ony. 5.48) 784.337 504.910

(nooa o€ XIAIGOEC EUPW, EKTOC av avaPePETal dIaPOPETIKA)
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O1 avaloyIoTIkEG NapadoxEGg Nou Xpnaolgonoinénkav oTnv avaAoyioTikh PHEAETN oUPPWvA e To AAN

19 eival o1 akdAouBec:

OvnoiuoémTa
MoooaoTé atmoxwpenoswyv (Turnover)

HAIKieg KavovIKig aTroxwpenong

E V K 2000 (eABeTIKOG TTiVaKOG)
0,50%

O1 6pol atroxwpnong Tou Tapeiou
Kovwvikrig AcpAaNiong TTou avrKel
0 K&Be gpyalduevog

AvoaloyioTikéG TTapadoxEg Huepopnvia arrotipnone
31.3.2014 31.12.2013
Emimékio rpoe&deAncng 3,17% 3,92%
AUEnon atmodoxwy ( HaKPoxp.) 2,00% 2,00%
MANBwpiopdg 2% 2%

E V K 2000 (eABeTIKOG TTivaKag)
0,50%

O1 6po1 atroxwpnong Tou Tapeiou
Koivwvikig AGQAAIoNG TTOU QVIKEI

0 K&Be gpyalduevog

MNa Tov nNpocdlopIcHO TOU EMITOKIOU MNPoeEdPANONG oUppwva He To AAM 19 xpnoigonoioUvTal
Oedopeva and OsikTeC opoAOYwv iBoxx AA-rated nou ekdidovral and Tnv International Index

Company.

5.24 AMOIBEz KAI EZOAA TPITQN

>TO Np®WTO Tpiunvo Tou 2014 o1 apoiBéc kal Ta £€€oda TpiTwv Tou Opidou avAABav og €117 XIA.,
€vavTl €93 xIA. au&nuéveg kaTda 25,8% 0g OxEON PE TO AVTIOTOIXO NEPUOIVO didoTnUA. ZTIC AUOIBEG
Kal €€0da TpiTwV nepiAauBavovTal ol auoIBEC TwV HEA®V TV A.S OAwv Twv eTalpeiov Tou OpiAou.
Ta avTioToixa kovdUAia yia Tnv ETaipia ATav €101 xIA. (a’ Tpiunvo 2013: €36 xIA.)

OMIAOZ ETAIPIA

31.3.2014| 31.3.2013| 31.3.2014 | 31.3.2013
AlOIBEG GUUBOUAWYV 25 23 22 21
NOINEG apoIBEC 0 1 0 1
Ames':q kal €€oda 15 15 15 0
OIKNYOopwV
AHOIBEG EAEYKT WV 40 25 27 7
ApoiBeg FTSE (XA) 25 18 25 0
Auoﬂ?aq OUMBoOUAWV 1 0 1 0
eknaideuong
AUOIBEC HEADV A.Z. 11 11 11 7
ZuvoAo 117 93 101 36

3TIG apOIBEG EAEYKTWV NEPIAAPPBAVETAI OUYKPITIKN HEAETN JIETAIPIKWV OUVAAAQY®V UWoug €5 XIA.

Kal €€00a PETAPPATEWY €4 XIA.

YMNHPEZIEZ KOINHZ Q®EAEIAZ
OMINOZ ETAIPIA

31.3.2014| 31.3.2013| 31.3.2014 | 31.3.2013
>Tabepn - KivnTh TnAgpw via-
Internet 37 32 37 28
MicBwpéva KUKAWPATa - AXZ 53 24 25 13
AEH 136 122 4 122
EYAAI 2 2 0 2
ZuvoAo 228 180 66 165

(nooa o€ XIAIGOEC EUPW, EKTOC av avaPePETal dIaPOPETIKA)
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ZTnv katnyopia auth nepiAapBavovTal ol dandveg yia nAeKTpikO pelpd, vepo, aTabepr| Kal KIivnTn
TNAe@wvia kal TnAenikolvwviakd dikTua nou avnABav ouvoAikd oec €228 XIA. €vavTl €180 XIA. To
nePoIvo Tpipunvo auénuéva kata 26,7% .

>To NpwTOo TPiNnvo Tou 2014 cuunepiAapBavovTtal £€£0da NAekTpikoU peUpaTog yia To DR site noooU
€9 xIA. evw oTo Tpiunvo 2013 dev unnpxe avTioToixo €£0do.

5.26 ZYNTHPHZEIZ/MHXANOIPA®IKH YNOZTHPI=H

O Aoyaplacpdc ouvTNPNOEIG/UnXavoypagikr unooTtnpIiEn nepIAaUBAvel Tn OuVTAPNOn TOUu
UAIKOTEXVIKOU g€EonAiopoU Tou Opilou, KaBwc Kal Tn PNXavoypagikn unooTnpiEn Twv ocuoTnHATWV
NANPOQPOPIKNG (TEXVIKN UMOOTAPIEN OUCTAMATOG ouvaAlaywyv, Bacewv dedopevwy, Z.A.T. kAn). Ta
€€0da auThAC TNg kaTtnyopiag diapopPwbnkav ota €318 xIA. To NpwTo Tpiunvo 2014 (2013:€325
XIA.), HelwPEVa kaTd 2% o€ ox€on ME TNV avTioToixn nepuoivi) nepiodo. MNa Tnv €raipia Ta €€0dad
auTa avnABav ot €66 XIA. To NpwTo TPiunvo 2014 €vavTti €165 xIA. To npwTo Tpiunvo 2013
eu@avifovrac onuavTikn Peiwon 60%, nou ogeileTal oTa €£0da NAEKTPOdOTNONG TOU KTIpiou TNG A.
ABnvwv To onoio PExpl TNV 19.12.2013 avrnke otnv EXAE. Adyw Tng anocoxiong Tou kKAAadou Tou
AnoBeTnpiou ToO KTipio TG A. ABnvwv Tnv 19.12.2013, petapépbnke aTo EAKAT (npwnv XKO)

5.27 ®O0POI1

O un ekMINTOMEVOC POPOC NPOCTIBEUEVNG a&iag kal ol Aoinoi popol (ETAK kAn) nou eniBapuvouv To
KOOTOG epyaciov aviABav oe €127 xIA. évavT €214 XIA. peiwpéva katd 41% oe ox€on ME TO
avTioTolxo NepuUaivo Tpiunvo, AOyw Tou unoAoyiopoU ETAK Uwoug €80 xIA. oTo nepaivo Tpipnvo. lMa
Tnv €Taipia Ta kovOUAIa auta avnABav o € 103 xIA. To npwTo Tpiunvo 2014 €vavt €100 XIA. To
npwTO Tpiunvo 2013.

5.28 AIAXEIPIZH KTHPIQN / EEONAIZMOY

>Tn kartnyopia auTn nepiAapBavovTal ££0da ONwG: AoQAAIOTPA £yKATACOTACEWV Kal £EomnAiouou,
QUAAEEIC Kal KaBapIoPOG EYKATAOTACEWY, EMNIOKEUEG KAl GUVTNPROEIG K.AM.

Ta €€0da dlaxeipiong KTNpiwv Kal eEonAiopyoU To NpwWTOo TPiNNvo Tou 2014 avnABav o €167 XIA. Kal
geu@avilovral peiwpéva KaTta 12,6% o€ oxEon YE TO AVTIOTOIXO NEPUOIVO didaTnua.

31.3.2014 | 31.3.2013 | 31.3.2014 | 31.3.2013
Eggﬁgzg? OUVTNPNOEIC KTNPiwV-AoInou 63 20 12 69
Ynnpeoiec kabapiopoU Kal pUAAENG 94 112 24 46
KaUoiua kai Aoind uAika yevviTpiag 10 0 0 0
KoivoxpnoTa 0 9 0 0
ZUvoAo 167 191 36 115

5.29 E=OAA MAPKETINIK & AIA®HMIZHZ

Ta €£0da marketing & dlagnuiong To NpwTo Tpiunvo Tou 2014 aviAABav oTo noco Twv €32 XIA.
evavTl €25 xIA. egavifovrag al&énon 28% oe 0XE0N UE TO AVTIOTOIXO NEPUOIVO d1A0TNHA.

(nooa o€ XIAIGOEC EUPW, EKTOC av avaPePETal dIaPOPETIKA) 45
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OMINOZ ETAIPIA
31.3.2014 | 31.3.2013 | 31.3.2014 | 31.3.2013
'EE0da npoBoAng,
unodoxNng kail piAo&eviag 16 15 15 1
'EE00a ekONAWOEW V 16 10 15 3
Z0voAo 32 25 30 4
EZOAA ZYMMETOXHZ ZE ®OPEIZ
OMINOZ ETAIPIA

31.3.2014] 31.3.2013| 31.3.2014 ] 31.3.2013
Zuvépgpsq o€ EI'ICIYYE)\}J'CITIKEQ 40 58 46 20
0pYAVvWOEIG KAl EI0POPEG
Suvdpopun Enirponng
KepaAalayopdg 16 10 16 10
20voAo 56 68 62 30

Ol OUVOPOWEC O €NAYYEAUATIKEC Opyavwaoelc nepiAaypBavouyv cuppeToxr o WFE kal FESE kaBwg
eniong ouvdpopn o ANNA, os EEAE, Reuters, Bloomberg, o€ nepiodikd, epnuepideg KA.

AZODAANIZTPA
OMIANAOZ ETAIPIA

31.3.2014 | 31.3.2013 | 31.3.2014 | 31.3.2013
Ao@aAlioTpa H/Y 14 4 13 1
Ac@AAIoTpa NupogG KTNPiwv 20 8 7 7
ACQAAIoTpa aoT gublvng
yeAwv A3 (D&O, DFL&PI) 120 118 120 118
ZUvoAo 154 130 140 126

Ta MéAn Tou AloIKNTIKOU ZUpBouAiou kal Ta AlsubuvTika oTeAéxn Tou Opilou €xouv ao@aAIoTEi
EvavTl TWV KIVOUVWV TNG enayyeAPaTIKAG gubuvng, amoTiac unaAAnAwyv, subuvng pedov A.Z. Kal
OTEAEXWV, VOUIKNG €UBUVNG KAl NAEKTPOVIKNAG andTng ME To aoPAAIOTPO yid TO MPWTO TPIKUNVO ToU

2014 va avepyxeral o€ €120 xIA. ( D&O €35 xIA., DFL & PI €85 xIA.).

Ta €50da AeiToupyiag To NpwTo TPiPnvo Tou 2014 avnABav og €73 XIA. &vavTi €76 XIA. To avTioTolxo

nepuaoivo d1aoTnUa JeEIwPEVa KaTa 4%.

ESOAA AEITOYPIIAZ OMIAOY & ETAIPEIAZ

(nooa o€ XIAIGOEC EUPW, EKTOC av avaPePETal dIaPOPETIKA)
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OMIAOZ ETAIPIA

31.3.2014 | 31.3.2013 | 31.3.2014 | 31.3.2013
'E§0da Tagidinv 25 16 19 9
YAIKG dpeong avalwong/evTuna/ypagikn UAN 6 10 5 4
AnoBnkeuTpa 3 6 2 3
MIoBWHATAa AQUTOKIVATWV 6 6 6 5
TaxudpouIka/EEoda HETAPOPWV 13 18 9 7
Evoikia ktnpiwv (DR site) 14 14 8 29
Noina €€0da 6 6 41 53
Z0voAo 73 76 90 110

Ta €Eoda Ta&idiwv aPopoUv CUUHETOXN Ot OUVESpPIA Kal NUEPIDEC OTO €EWTEPIKO KABWC Kal OF
€KNAIDEUTIKA npoypaudaTa. 3Ta £Eoda HeTaQop®V nNepIAdpBavovTal kal €E€odd WETAKIvVNONG
npoownikoU oTo DR site.

Ta €€0da unoaTthpiEng (Aoina ££0da) otnv ETaipia kata To NEPOIVO NPpWTO TPINNVO NePIAAPBAVOUV
evOOOMIAIKEC ouvaAllayec (UMNpecieg  XpNOTWV  NANPOQOPIKNG Kal  UNNPecieg  JIOIKNTIKAG
UNooTAPIENG) Ol onoieg oTnVv gvonoinon anaAsigovTal.

5.33 TtE XPHMATIKOZ ATIAKANONIZMOz

>TO NpWTO TPiINNVo Tou 2014 kaTaBAnBnkav npounBeieg Uwoug €15 xIA. yia Tov 'OpiAo otnv Tpanela
TNG EAAGDOC yia To XpnHATIKO dIaKAVOVIOHO €ni ouvaAAay®v a&lmv Kdl €ni cUVAAAaywVv napaywywy,
oUu@wva pe Tn cUuBaon nou €xel unoypagei HeTa&l Tng TTE kal Twv eTalpeiwv Tou Opidou EXAE kai
ETEK. To avTioToixo nooo yia To 2013 ntav €16 xIA. yia Tov 'OpiAo kal Tnv ETaipia.

MeraBaon Tou XpnuatikoU Aiakavoviopou ouvaldaywv A&iov kai [lapayoywv o€
nepiBdAAov Enikoupikou SuoTnuarog oro Target2.

And 1o NoguBpio 2006 o XpnuaTIKOG dlakavoviopog cuvallaywyv eni ASimv kal Mapaywywy, oTIG
AyopEG nou AsiToupyei 1| unooTtnpilel To XA, MpayudaTonoleiTal O «XPNHa KEVTPIKAG Tpanelag
(Eupw)», pe Tn xpnon:

e TWV Aoyadplacuwv xpnuartikoU JdlakavoviopoU ouvailidaywv (o Eupw) nou TnpolUv ol
SuppeTexovTeg (MEAN/XelpioTeg ZAT) otnv Tpanela TnG EANGdog (TTE), kal

e TOU ZuoThnuaTtoGg SMART nou n TTE diaBéTel yia To okond autd, oTic EXAE/ETEK kal oToug
JuppeTexovTeg (MEAN/XeipioTeg ZAT).

>TIG 19/5/2012, akpiBwc Téooepa (4) Xpovia PETA TNV &vapén ouppeToxne (19/5/2008) Tng TTE oTo
Eupwouotnua kal otnv Eviaia Koiviy MAatgopua MAnpwuwv «Target2», n TTE unoxpeouTal
OUMBATIKA va kaTtapynoel 1o ZUoTtnua SMART. Q¢ anoTeAeopa, HEXP! TNV AVWTEPW nHeEpouUnvia,
anaiTeiTal n UNOXPEWTIKN METABAON TOoUu XPNMATIKOU OdlakavoviopoU ouvaAllaywv eni Agiov Kal
Napaywywv, ano To nepiBailov Tou ZuoTtriuatoc SMART nou napexel onpepa n TTE, oTo nepiBdAAiov
EnikoupikoU Zuotnuatog (Ancillary System - AS) nou napé€xel To Zuotnua Target2. H avwTépw
METABaon anoTeAsi Tn povadikn Texvikn duvatotTnTa yia Tnv EXAE, w¢ ZuoTtnua Alakavoviopou
SuvaAhayov eni Alwv kalr Mapayoywv (Tnv ekkabapion Twv onoiwv dievepyei n ETEK),
MPOKEINEVOU O XPNHATIKOG dlakavoviouog ouvaiiaywv Agimv kal Mapaywywyv va EakoAoubnoel va
dlevepyeiTal gg «xpnua KevTpikng Tpanelag (Eupw)».

To €pyo uAonoindnke Tnv 26/3/2012 o€ oTev OUVEPYAGia PE TOUG SUMPHETEXOVTEG (MeAN/XelpioTeg
3TA) pe andAuTn aoc@AAicia KAl Xwpig ouoiaoTikn au&non Tou KOOTOUC dIaKAavoVvIGHoU GUVAAAQywV
AZiwv kal Napaywywv, yia Tic EXAE/ETEK kal Toug ZUPHETEXOVTEG. E1dIkOTEPA PEOW TNG GUUHETOXNG
povo Tng EXAE (kar ox1 Tng ETEK) wg popea ENKOUpIKOU ZUCTAPATOG KAl TEXVIKWV BEATIOOEWV OTN
d1adikacia Tou XpnuaTikoU 31akavoviopoU oTo VEo nepIBAAAov ekTipaTal 0TI 6a unapéel Peiwon TnG
OUVOAIKNG €TNo1ag dandvng Tou OpiAou os oxéon Me To onuepivo nepiBaAlov SMART Tng TTE.

3TIG 24/2/2012, Pe TNV €MITUXN OAOKANPWON TWV NPOYPAUHATIOUEVWY SOKIH®V MIOTONO0INoNG Tou
EnikoupikoU ZuoThuaTtog TNG EXAE and To Target2 kar Tnv Tpdnela Tng EAAGDOC KaABWG KAl Twv
YEVIK®V OOKIJ®V Mou oAokAnpwOnkav oTi¢ 23/2/2012 Ye TNV CUHPHETOXN OAWV TWV EUNAEKOPEVWOV
Hepwv (EXAE/ETEK, Tpaneleg diakavoviouoU Kal Xe€IPIOTEG), UNOYPAPNKE N OXETIKN oupBacn Pe TNV
Tpanela TG EAAGDOG yia Tnv napoxn unnpeoci®v OlakavoviouoU npo¢ Enikoupikd ZuoThuaTa
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(oUppwva pe TOov Kavoviopd AgiToupyiag Tou ZuoTtnuaTto¢ Taxeiac Metagopdc KepaAaiwv Kal
AlakavoviopoU os Zuvexn Jop@n Targer2-GR) pe nuepounvia ioxtog 1/3/2012.

5.34 AOINA EZEOAA

Ta Aoinda £€€0da oTo nNpwTo TPiuNnvo Tou 2014 avAABav oTo nocd Twv €13 xIA., &vavTtli €73 XIA. TO
avTioToIXo NEPUCIVO d1A0TNKHA, HEIWHUEVA GNUAVTIKA.

OMIAOZ ETAIPIA

31.3.2014 | 31.3.2013 | 31.3.2014 | 31.3.2013
Kpatioeic unep Anuooiou/
Aco@aA. Eicgop. Mpony. 0 2 0 0
Xpnoswv
Aoina 13 47 7 24
E€odonoinon nayiwv 0 24 0 0
ZuvoAo 13 73 7 24
H €€odonoinon nayiwv €ival n HETA@oOpa NPoypauHAaTwyV AoyiouikoU oTa £€oda.

5.35 MOPOZ ENITPOIMHZ KE®GAANAIATOPAZ
>Ta ASITOUPYIKA anOTEAEOUATA TOU MPWTOU TpIihfvou Tou 2014 dev unoAoyileTal o nopog Tng
EniTponng KepaAaiayopdag, o onoiog avnABe ota €438 xIA. evavTi €304 xIA. TO avTioTOIX0 MEPUGIVO
didoTtnua, aeol elonpdTTeTal yia Aoyapiaopgo Tng EmTponnc KegpaAaiayopd¢ ortnv onoia kal
anodideTal evrdg OUO PNVWV and To KAeioIHo kaBe eEaupnvou MeTd and €Aeyxo and opkwToug
ENEYKTEG AOYIOTEC.
H peiwon npoRABs and Tnv avTioToixn Heiwon Twv £00dwv Tou Opilou and Tnv dianpaypdreuon,
ekkabdpion kal dlakavoviouo TwWV CUVAAAQywv OTIC METOXEG KAl TA napdywyd, €ni Twv onoiwv
unoAoyideTai.
5.36 AAINANEZ X-NET
OMIAOZ ETAIPIA
31.3.2014 | 31.3.2013 | 31.3.2014 | 31.3.2013

'‘E€oda data feed yia Inbroker /Inbroker Plus 110 100 0 0
'E€E00a nou agopoUlv oe aAhodaneg a&ieg 10 12 0 12
Z0voAo 120 112 0 12

Ta €€oda Tou InBroker Plus, (Ta avTioToixa €écoda neplypdgovTal otn (onu. 5.20) apopolv market
data nou ayopadovTal anod Ta &Eva XpnuaTioTnpia NPOKEIMEVOU va Yivel EAKUCTIKOTEPO TO MPOIOV OE
€UpUTEPO QAOoPa NeAATwWV Kal vendors. Suykekpigéva ayopalovral data feed and Ta xpnuartiornpia
Tou Aovdivou, Euronext, Deutsche Borse kai aAAa otoxelovTtacg ortn dieUpuvan TOU €NeVOUTIKOU
opifovTa TWV €NEVOUTWV.
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5.37 AAINANEZ ENMANATIMOAOIOYMENEZ

OMIANOZ ETAIPIA

31.3.2014 31.3.2013 | 31.3.2014 | 31.3.2013
MioBw héva KUKA®PATA 115 81 113 0
Aanaveg Sodali 0 0 0 0
Ynnpeoieg Oracle XAK 0 11 0 0
Ynnpeoieg Oracle 0 3 0 0
Aandvec n Al
ot 0P/ : o o ow
Z0voAo 115 121 113 11

Ta avTioTolxa €00da neplypagovTtal otn onu. 5.18

5.38 ®OPOZ NEQN APAZTHPIOTHTQN KAI EMANATIMOAOIrOYMENQN
AAMANQN

O un ekminTopevog ®OMNA nou avahoyei oTIG véeg SpaoTnpIOTNTEG KAl enavaAdpBavopeveg dandaveg
unoAoyiletal ge €26 XIA. €évavTi €30 XIA. Tou NepoIvoU NPWTOU TPIPAVOU HEIWPEVOG KaTa 13,3%,
evw yia Tnv ETaipia diapoppwlnke oe €20 XIA. TO QETIVO NpWTO TpiUnvo €vavTi €5 XIA. Tou
avTiaToIXou NePoIvou.,

5.39 IAIOXPHZIMOMNMOIOYMENA ENZQMATA TMAI'IA KAI AYAA TEPOYZIAKA
TOIXEIA

H avanooBeorn afia Twv akivnTwy, €yKAaTaoTdocwyv Kai eEonAioyou Tou Opilou kata Tnv 31.3.2014
napouaoialeTal CUVONTIKA 0TO NapakdTw nivaka:

AvdAuon ayiwv OpiAou avd KaTnyopia TTapouciaong oTnv
KardoTtaon Oikovopikiig ©éong tng 31.3.2014
15 . Emevdioeig
10X PNCIMOTTOIOUHEV :
o€ oKivnTa
Kmpio | Krmpio Karodvn Kmpio
A.ABnhvwv (Ocolvikn) Z0voAo Mdyep
ESa@IKEG EKTAOEIG 10.000 1.800 11.800 2.100
Texvikd €pya 11.098 275 11.373 2.547
Metagopikd péoa 58 58
EmAa & okeln 0 0
HAekTpoviK@ cuoTrjuaTa 441 441
TnAett/kog kai AoITrdg eEoTAodG 358 358
Aula 2.201 2.201
Zuvolo 24.156 2.075 26.231 4.647
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Ta evowpaTta nayia Tou OpiAou kata Tnv 31.3.2014 epgavifovTal avaAuTIKOTEPA WG €ENG:

OMIAOZ EXAE

ASia KTAOEW G KAl ATTOTINACEW G KATA
v 31/12/2012
Mpoodnkeg epi6dou 2013

Mpoodnkeg repi6dou 2013

Meiwoeig Tepiddou 2013 Adyw
Et.Mpdgewv

ASio KTAOEW G KO ATTOTIMACEW G KATA
mv 31/12/2013

ZUOOW PEUPEVEG OTTOORBETEIG KATA
v 31/12/2012

TIPOOBNKEG CUGCWPEUPEVIIV
aTTooR£0EWV

AmrooBéacig Trepiodou 2013

Meiwon cuoowpeupévwy atrooBEécwy
2013

2UvoAo amooBEéCEwWV KATA TV
31/12/2013

AvatréofeoTn asia
Katd mv 31/12/2012
Kard v 31/12/2013

OMINOZ EXAE

ASio KTAOEW G KAl ATTOTIMACEW G KATA
v 31/12/2013

MpooBnkeg Trepiddou 2014

Meiwaoeig epiddou 2014

ASio KTAOEW G KO ATTOTIMACEW G KATA
v 31/03/2014

ZUOOW PEUPEVEG OTTOORBETEIG KATA
v 31/12/2013

AmrooBéacig repiodou 2014

Meiwon cuocowpeupévwy aTTOoRECWY
2014

20voAo ammooBEécEwV KATd TRV
31/03/2014

Avatréofeotn asia
katd mv 31/12/2013
Kard Tnv 31/03/2014

ENZQMATATArIA
ES0® IKé Kripia ki Mnx/ta & META® OPIKG ‘EmimAa ko At uaTa
EKT:!'pO'iI s TEXVIKG Noirég M(gco‘() MNoitrog ﬂ(’lpld Zuvolo
S £pya EgotrA. €£§OTTAIOUOG Y
11.800 18.994 697 12 1.881 1.303 34.687
0 0 0 0 404 1.501 1.905
10.000 16.990 147 166 5.934 1.907 35.144
-10.000 -16.990 -44 -11 -1.256 -870 -29.171
11.800 18.994 800 167 6.963 3.841 42.565
0 6.678 697 4 1.584 863 9.826
0 5.735 147 104 5.376 654 12.016
0 754 0 1 115 345 1.215
0 -5.735 -44 -4 -1.008 -184 -6.975
0 7.432 800 105 6.067 1.678 16.082
11.800 12.315 0 78 553 455 25.201
11.800 11.562 0 62 896 2.163 26.483
ENZQMATATATIA
; Kripia kai  Mny/Ta & . 'EmnirAa kai ,
ii::::g TEXVIKG Nortrég M“;‘g::'m Aoirég Ac:Tw p::a Z0volo
s épya EgomA. €§0TTAIONOG ay
11.800 18.994 800 167 6.963 3.841 42.565
0 0 0 0 0 145 145
0 0 0 0 0 0 0
11.800 18.994 800 167 6.963 3.986 42.710
0 7.432 800 105 6.067 1.678 16.082
0 189 0 4 97 107 397
0 0 0 0 0 0 0
0 7.621 800 109 6.164 1.785 16.479
11.800 11.562 0 62 896 2.163 26.483
11.800 11.373 0 58 799 2.201 26.231
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Ta evowpaTa ndyia Tng EXAE katd Tnv 31.3.2013 avaAlovTal wg €ENG:

EXAE-XA

Aia KTROEW G KAl ATTOTIUACEWG
Kartda tnv 31/12/2012
Mpoobnkeg Tepi6dou 2013
Mpoobnkeg Tepi6dou 2013
Aoyw Er.Mpagewv

Meiwoeig ep1é6dou 2013 AMdyw
Et1.Mpdgewv

Aia KTROEW G KAl ATTOTINACEWG
Katda tnv 31/12/2013

ZUOOW PEUPEVEG ATTOCBEDEIG
Kartda tnv 31/12/2012
TIPOOBAKEG CUCGWPEU PEVWV
amooBéocwv

AmooBéoeig Trepiodou 2013
Meiwon cuagowpeu pévv
amooBéowv 2013

ZUVOAO aTTOORECEWY KATA TNV
31/12/2013

AvartréoBeotn agia
KaTd TNV 31/12/2012
Karda tnv 31/12/2013

EXAE-XA

Agia KTQOEW G KAl ATTOTINACEWG
kard v 31/12/2013
Mpoodrkeg Trepid6dou 2014
Meiwoeig mepiddou 2014

Agia KTQOEW G KAl ATTOTINACEWG
Kard tnv 31/03/2014

ZUOOW PEUPEVEG OTTOOPRECEIG
kard Tnv 31/12/2013
AmooBéoeig Trepiodou 2014
Meiwon ocuoowpeupévwv
amooBéowv 2014

2UVOAo aTTOORECEWY KATA TV
31/03/2014

AvatréoBeoTn agia
kartd tnv31/12/2013
kard Tnv 31/03/2014

ENZQMATA MNATIA
ESa@ikég Kripia ko Mnxl'ro’( & MeTagpopikda Errn'r)\cf Kot Aow parta .
ExTdoel TEXVIKA £pyal Normog Méoa Aormrog mayia Zuvoho
g X pY ESomrA. €80TTAIONO6G \
10.000 16.990 44 12 1.244 819 29.109
403 1.281 1.684
103 155 4.676 1.037 5971
-10.000 -16.990 -44 -11 -1.256 -870 -29.171
0 0 103 156 5.067 2.267 7.593
0 5.061 44 4 1.064 379 6.552
103 100 4.368 470 5.041
674 0 1 44 137 856
-5.735 -44 -4 -1.008 -184 -6.975
0 0 103 101 4.468 802 5.474
10.000 11.929 0 8 180 440 22.557
0 0 0 55 599 1.465 2.119
ENZQMATA MNATIA
Edagikég Kripia kai MI‘]X/TCf & MeTogopikd Errn'r)\c'( Kal Acw para .
EkTdoelig  TEXVIKA £pya Normég Méoa Aormog mwayia Zovoho
s X Py ESomA. €£80TTAION6G Y
0 0 103 156 5.067 2.267 7.593
145 145
0
0 0 103 156 5.067 2412 7.738
0 0 103 101 4.468 802 5.474
4 63 71 138
0
0 0 103 105 4.531 873 5.612
0 0 0 55 599 1.465 2.119
0 0 0 51 536 1.539 2.126

5.40 ENENAYZEIZ ZE AKINHTA

Kripio (Axapvwyv kai Mdyep)

Ta oikéneda kai Ta kTipia Tou OpiAou anoTiunenkav katd Tn didpkeia Tou 2004 otnv €UAoyn agia

TOUG, ME PBdaon eKkTignon aveEdptnTou ekTiUNT (WeTaBacon orta AMNXA 1/1/04).

H a&ia Toug

EKTINABNKE WG O HECOG OpPOG MOU MPOEKUWE and Tnv e@appoyn Twv HeBOSwv npooddou Kal
OUYKPITIK@WV OTOIXEiwV KaTtd Tnv nuepounvia petdBacng. O1 eUAOyeC aAUTEG a&ieg anoTEAecav To
KOOTOG PeTaBaong («deemed cost») Twv OUYKEKpPIPMEVWVY akiviTwv. KaTtd Tn didpKeld TOU NpwTou
€Eaunvou 2008, avaTtednke oto Zwua OpkwTwV EkTiunTwv (Z.0.E) n WEAETN ekTiynong Tng agiag
TWV akIvATWV n onoia avedei€e a&ia PeyaAUtepn and Tnv avanooBeortn afia nou su@avileral oTa

(nooa o€ XIAIGOEC EUPW, EKTOC av avaPePETal dIaPOPETIKA)
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AoyioTika BiBAia kal anesikovileTal OTNV KATAOTACN OIKOVOMIKAG ©€ong Tng 31.12.2013, ue
anoTEAECHA va Ynv andiTeiTal anoyeiwon Tng a&iag Tou akivrnTou.

Kata tnv 31.3.2014 exTiundnke oTI dev unnp&av evdei€eic anopeiwong kar OTi n gUAoyn aia
npooeyyilel auTnv Nou ePgavileTal OTIG OIKOVOMIKEG KATAoTAOEIC.

H avanooBeotn afia Twv EnevdlUoewv o€ akivnra yia Tov 'OpiAo kal Tnv Etaipia katd Ttnv
31.12.2013 kai 31.3.2014 napouoidleTal oTov NapakdaTw nivaka:

ENZQMATA NATIA
EXAE EBG(!)IKSQ KTIpI(’X [(ou Sovoho
Exktdoeig  TEXVIKA £épya
ASia KTAOEW G KAl ATTOTIMACEW S
Kard Tnv 31/12/2012 2.100 5.188 7.288
ASia KTAOEW G KAl ATTOTIMACEW G
Kard Tnv 31/12/2013 2.100 5.188 7.288
ZUOOW PEVMEVEG ATTOORECEIS
Kard Tnv 31/12/2012 0 2.386 2.386
AmooBéoelg repiodou 2013 205 51
20VoAo atrooBECEWYV KATA TV
31/12/2013 0 2.591 2.591
AvatréofeoTn adia
Kata tnv 31/12/2012 2.100 2.802 4.902
Korda Tnv 31/12/2013 2.100 2.597 4.697
ENZQMATA NATIA
EXAE E6a<!>||(e; KTIpI(E( t(al SOvoho
Ektdoeig  TEXVIKG £pya
ASia KTAOEW G KAl ATTOTIMACEW G
Kard Tnv 31/12/2013 2.100 5.188 7.288
Mpoodnkeg repi6dou 2013 0
Meiwoeig repiddou 2013 0
ASia KTAOEW G Kl ATTOTIMACEW G
Kard Tnv 31/03/2014 2.100 5.188 7.288
ZUOOW PEVMEVEG ATTOORECEIS
Kard Tnv 31/12/2013 0 2.591 2591
AmrooBéoelg Trepiodou 2014 50 50
Meiwon cuocowpeupEvwv
atmmooféowv 2013 0
20voAo atrooBEcEWV KaTd TV
31/03/2014 0 2.641 2.641
AvatréoBeoTn adia
Kata 1nv 31/12/2013 2.100 2.597 4.697
Kard Tnv 31/03/2014 2.100 2.547 4.647
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5.41 ENENAYZEIZ ZZE OYIATPIKEZ KAI AOINEz MAKPOIPOGEZMEZ
AMNAITHZEIZ
OMIAOZ ETAIPIA

31.03.2014|31.12.2013|31.03.2014|31.12.2013
SuppeToxn o A.N.N.A. 1 1 1 1
Eyyunoeig iobwoewv 60 60 14 14
AnoBepaTiko SIAXEIPIOTIKNG ENMPonng, Reuters 11 11 0 0
ZUMHETOXN 0 BUYaTPIKEG 0 0 57.880 57.880
AnoTignon anod BuyaTpikeg Aoyw stock options 0 0 228 228
Z0volo 72 72 58.123 58.123

H avdAuon TwV CUUPHPETOX®V TNG UNTPIKNG EXAE og BuyaTpikeG €Taipeieg Tou OpiAou Tnv 31.03.14
eQpavileTal NapakaTw:

% apeong ApIBUOG YETOXWV €Ni TOU AnoTiunon AnoTipunon
OUMMETOXNAG ouvoAou 31.03.2014 31.12.2013
EAKAT
(npwnv XKO) 100 802.600/802.600 32.380 32.380
ETEK
(ATHEXClear) ) 100 8.500.000 / 8.500.000 25.500 25.500
2YNOAO 57.880 57.880

5.42

MEAATEZ KAI AOINEZ EMMOPIKEZ AMNAITHZEIZ

'OAEC 01 anaITAOEIC gival BpaxunpoBeoueg Kal, wG €K TouTou, Ogv anaiTsital NPosEOPAnNON KaTa Tnv
nUEpPOMNVia TNG KATAOTAONG TNG OIKOVOUIKNG 6éong. H avaAuon Twv NEAATWV Kdl TV AoINWV

anaiTnoswyv napoucialeTal oTov NAapakaTw nivaka:

OMINOZ ETAIPIA

31.3.2014 |31.12.2013| 31.3.2014 [31.12.2013
MeAaTeg 9.583 9.610 5.741 5.114
Meiov: NpoBAEWEIG yIa ENIOPAAEIC anaITHOEIG (1.897) (1.897) (994) (994)
KaBapég ePnopikEG anaiThoElg 7.686 7.713 4.747 4.120

AoInég anaiTnoeig

ﬂapaKpOTOl"Juevoq POPOG UEPICHATWYV MPOG 5887 5887 4.421 4.421
oupyn@Iopo (1)
MapakpaTnBévTeg PoOpol kKaTabeoew Vv 852 692 735 596
Anaitnon Mopou EK 453 453 453 453
®dpoc (0,2%) N.2579 (2) 3.382 3.378 0 0
Aedouleupéva £€00da (TOKOI TONOBETATEW V) 371 382 308 330
Noinoi napakp/vreg edpol 32 29 15 15
MponAnpwpéva un dedouleupeva €€oda 246 237 0 0
EyyunTikn €nioToAn enigop®.oepivapiov EZMA 184 184 184 184
Anaitnon ®o6pou Eicodnuartog 0 0 0 0
XpewoTEeG d1APopol 409 336 118 118
Z0voAo 11.816 11.578 6.234 6.117
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1. A@opd Tov napakpatnBévra gopo pepiopatog nou €AaBe n EXAE ano Tng BuyaTpikng Tng XA
To onoio oradiakd cupwneilel Ye To GOPO nou oPeiAel aTo Anuocio and Tnv napakpdTnon
(POPOU TWV HEPICUATWY NMou JIavéREl GTOUG PETOXOUG TNG.

2. H anaitnon @opou 0,15%, nou and 1/4/2011 diapoppwdnke oe 0,20%, eugavileral
au&nuévn apevog dIoTI anodidetal and Ta WEAN oTo T+4 kal apeTépou dIOTI OpIoPEVA HEAN
ekheTaAAeUovTal To dikaimpa va anodidouv To Popo e@ana& orn EXAE Tnv TpiTn €pyaciun
NUEPA ano Tn ANEN Tou Priva nou €yivav ol GUVAAAQYEC.

MpoBAEWeIg yia eNICQPAAEiG andITROEIG ‘OpiIAog ETaipeia

YnoAoino 31.12.2013 1.897 994
MNp6oBeTn NpdPAswn oTo NPpWTO TPiNNVo 2014 0 0
YnoAoino 31.3.2014 1.897 994

5.43 AIAGEZIMA TNMPOz IMNQ@AHZH XPHMATOOIKONOMIKA TEPIOYZIAKA
2TOIXEIA

Ta diaBéoiga Npog NWANCN XPNHATOOIKOVOMIKA neploudiakd oToIXEia mou €xel oTnv KaTtoxn Tng n
eTaipeia dlakpaToUVTal yia €PNOPIKOUG OKOMoUG Kal WG €k ToUTOU £xouv aglohoyndei w¢ diabéoipa
nPo¢ NWANCN NEPIOUCIAKA OTOIXEIA.

XAPTOOYAAKIO OMOAOIQN 31.03.2014

(Mood o€ Eupw)

ISIN TPATIEZA ,E:;':;g ;\':;:g Tipi kriong  Emitokio  Suvolkr Afia ‘;"171'2';’2’(')‘12 ‘;L"J;;’Z'g)ﬂ mf;:m‘::]g
31/03/2014
XS0261785504 MEIPAIQY ~ 20/7/2006 20/7/2016 4.000.000,00 1,562% 4.012.000,00 2.540.000,00 3.470.000,00 930.000,00
Mo TpaTTedIKG £60da -1.717,13
ZuvoNiko KEpSOG T X pang 928.282,87
MeTagopd Képdoug amortipnong ota Aoird Zuv ohkd Eicoduara 930.000,00
YmoMoimo oTa amoteAéopaTa X priong -1.717,13

H guvoAikn anoTiunon Tou Tpanelikou OpoAdyou TnG Tpdnelag MNeipaiwg nou €Xel 0TV KATOXH TOU O
‘OuiAog EXAE tTnv 31.3.2014 ka1 31.12.2013 avépxeral ota €3.470.000 ka1 €2.540.000 avTioToixa
KataypagovTac £rol €0oda anoTigynong €930 xIA. Ta onoia kataxwpoUvTal oTa Aoind OuvoAIKd
€l00dnuara.

5.44 TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

H avaAuon Twv d1aBeoipwv Tou OpiAou €xel wg €ENG:

OMINOZ ETAIPIA
31.3.2014|31.12.2013| 31.3.2014 |31.12.2013
KaTaBeoeig OPewc 1.196 1.575 526 513
MNpoBeopiakéc KaTaBeoeg < 3MnNvo v 167.308 161.254 145.886 143.867
Tapeio 9 12 3 1
Z0volo 168.513 162.841 146.415 144.381

Ta diaBgoiya Tou Opilou TonoBeToUvTal Ot BPaAXUXPOVIEG TOKOPOPEG enevdUOEIC PE Ookond va
peyioTonoinBolv Ta ogEAn, cUPP®WVA MNAVTA PE TNV MNOAITIKA Nou Xapdooestal ano Tnv Enmirponn
STpatnyikwv Enevdloewv Tng EXAE. Ano TIG TonoOetnosic Twv Olabecipwv 0 BpaXUXPOVEG
TOKOOPEG €nevdUOeIG, o 'OuIAoG €ixe €00da €1,05 k., To NPwTO Tpiunvo Tou 2014 (To nNpwTo
Tpignvo 2013: € 1,18 €k), evw yia TNV €Taipia Ta avTioToixa €goda Nrav € 906 xIA. (2013:€30 XIA.).
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Ta €€0da kal ol npopnBeieg Twv Tpanelwv yia To idio didoTnua avnABav og €2 xIA. (2013: €3 xIA.)
yia Tov ‘OpiAo, evw yia Tnv €Taipia nTav €1 xIA. (2013:€2 xIA.).

5.45

ANABAAAOMENH ®OPOAOI'IA
O1 Aoyapiaopoi Twv avaBarAOPevwv Qopwv avaAuovTdl wé €ENG:
OMIAOZ ETAIPIA
AvapaAAopevn ®opoloyia 31.3.2014|31.12.2013] 31.3.2014 |31.12.2013
AvaBaAAOPEVEC POPOAOYIKEC ANAITROEIC 1.801 1.808 5 21
AvaBaAAOEVEG POPOAOYIKEG UNOXPEW TEIG (3.603) (3.603) 0
ZuvoAo (1.802) (1.795) 5 21
OMINOZ ETAIPEIA
Kivnon avaBaAAopevou @Opou €1003AUATOC 31/3/2014 31/12/2013 31/3/2014 31/12/2013
Ynohoino évapéng 1 lavouapiou (1.795) 1.883 21 1.193
Xpéwon / (MioTwaon) Xpriong ora anoTeAéouara (7) (707) (16) (1.804)
Xpéwon / (MioTwon) Xpnong ota Aoinad cuvoAika sigodnuaTa 0 632 0 632
YnoAoino (1.802) 1.808 . 5 21
55
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OMIAOZ

Aoopara ZuvTa&lodoTIKEG

AvaBaAAOpeVEG POPOAOYIKEG anaITAOEIG Evoopara nayia néyia UNOX PEMGEIC Aoina ZUvoAo
1/1/2013 728 35 316 1.157 2.236
Xpéwon / (MioTwon) XpAong ota anoTeAéopara 398 (35) (20) (572) (229)
Xpéwon / (MioTwon) XpAong oTa Aoind ouvoAikd l0odhuat 0 0 0 (124) (124)
31/12/2013 1.126 0 296 461 "1.883
Xpéwon / (NioTwaon) xprRong 350 3 97 113 563
Xpéwon / (MioTwaon) xpriong ora Aoind cuvoAika €100dnuat 0 0 0 0 0
31/3/2014 1.476 3 393 574 2.446
AvaBaAAOHEVEG (POPOAOYIKEG UNOX PEDOEIG Evomparta nayia Ami')pa'ru Zuv-ru§|06'01'még Aoina Z0voAo
nayia UNOX PEWCEIG
1/1/2013 3.192 0 0 V] 3.192
Xpéwon / (MioTwon) Xxpriong oTa anoTeAéopara (420) 0 0 0 (420)
Xpéwon / (MioTwon) XpAong ota Aoind cuvoAika €i0odruaTa
31/12/2013 2.772 V] 2.772
Xpewon / (MioTwon) XpAoNng oTa anoTeAéopara 0 0 0 0 0
Xpéwon / (MioTwon) XpAong ora Aoind cuvoAika gi0odruara
31/3/2014 2.772 0 0 V] 2.772
ETAIPEIA
AvaBaAAOHEVEG POPOAOYIKEG anAITAOEIG Evo®para nayia A:d;:::;ru iuu‘::;;zz‘:&:f‘; Aoina Z0volo
1/1/2013 715 0 126 123 " 964
Xpewon / (MioTwon) XpRong ota anoTeAéopara 399 (27) (27) (116) 229
31/12/2013 1.114 (27) 99 7 '1-193
Xpéwon / (MioTwon) xpAong oTa anoTeAéopara 344 (2) 32 2 376
31/3/2014 1.458 (29) 131 9 1.569
AvaBaAAOHEVEG (POPOAOYIKEG UNOX PEDOEIG Evompara nayia Acd')uu'ru ZUVTUE'OG.OT'Kéq Aoina Z0voAo
nayia UNOX PERWCEIG
1/1/2013 3.192 V] V] 1] '3.192
Xpewon / (MioTwon) Xpnong ota anoTeAéopara (420) 0 0 0 (420)
31/12/2013 2.772 V] 1] 0 '2.772
Xpéwon / (MioTwon) XpAong ota anoTeAéopara 0 0 0 0 0
31/3/2014 2.772 T 0 T 0 T 1] 2,772

Ta Aoind oroixeia agpopouv aTov avaloyouvta @Opo Nnou NPokKUNTEl and TNV anoTiunon Kal nwAnon
OUMMETOXWV Kal XPEOYPAPWV.

SUPPWVA PE TN (OPOAOYIKN VOHOBECia, 0 QOPOAOYIKOG OUVTEAEOTHC MOU €QApPOleETAl ano TIG
eTaipiec ano 1" Iavouapiou 2013 cival 26%.

O avaBaAAdpevog QOpog €1000ANATOC UMOAoYileTal Pe BAON TIG NPOCWPIVEG OIAPOPES Ol OMOIEG
npokunTouv PeTa&U TNG AoyIOTIKNG aiag TwvV MNEPIOUCIAKWY OTOIXEIWV KAl TWV UMOXPEWCEWY, MoU
nepIAauBAvovTal oTIG OIKOVOUIKEG KATAOTACEIG Kal TNG PopoAoyikng a&iag nou anodideTal ge auTta
oUPQWVa JE TN POopoAoYIKH VouoBeaia.

H xpéwon yia avaBaAAopevVoUG pOpouG €I003NHaToG (avaBaAAopevn popoAoYIKR UNOXPEWON) OTNV
Kataoraon ZuvoAikoU EicodnpaTog nepIEXEl TIG MPOOWPIVEG POPOAOYIKEG DIAMOPEG MOU NMPOKUMNTOUV
KUupiwg ano AoyioBévTa €00da-képdn Ta onoia 8a gopoAoynBoUv o PEAAOVTIKO XpoOvo. H nioTwon
yia avaBaiidpevouc @opouc (avaBaAAopevn (GopoAoyiKn anaitnon) nepIEXEl KUPIWG NPOOWPIVEG
@OPOAOYIKEG DIAPOPEC NOU NMPOKUNTOUV And CUYKEKPIPEVEG NPOBAEWEIC, O OMOIEC €ival PopPoAoYIKA
EKMECTEEG KATA TNV Mpayparonoinon Toug. XPewoTikd Kal MIoTWTIKA unoAoina avaBaAAdpevng
@opoAioyiag oupwn@ifovral OTav UnNdpxel VOMIKG 10XUpO Olkaiwpa oupyneiopgoU  Kal ol
avaBalAOPEVEG (POPOAOYIKEC aMAITHOEIG KAl UMOXPEWCEIC dPOPOUV Ot (OPOUG €100dNKATOG
€I0NPATTOMEVOUG and TNV POopOAOYIKN apxn.
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5.46 METOXIKO KE®AAAIO KAI ANMOOGEMATIKA

a) MeToxikO KeaAdaio

Tnv 01.01.05, To HETOXIKO Ke@AAalo TnG eTaipeiag anotehoUvrtav and 71.088.173 pETOXEG
ovopaoTikng aiag €5,05 n kaBe pia kal avepXoTav oTo nNoco Twv €358.995.273,64.

Tov Maio 2005 ans@aciobn n emoTpopr] Ke@AAAiou OTOUG HETOXOUG OUVOAIKOU nogoU
€143.972.449,15 n €2,05 ava peroxn (agaipoupévwv Twv 857.710 1diwv petoxwv). 'ETol TO
METOXIKO KEPAAAIO PEIWBNKE OTO NOCoO Twv €213.264.519,00 kal n ovouacTikn TIPN oTa €3,00.

Me Tnv and 19.9.2005 anogaon Tng A’ enavaAnnTikng [eviknG ZUVEAEUONG TWV HETOXWV,
ano@aciobnke n MEIWON TOU METOXIKOU Ke@aAaiou Tng ertaipeiac katd €2.573.130,00, Aoyw
akUpwong 857.710 13iwv KOIVWV OVOMACTIK®WV HETOXWV, Ol Onoie¢ nponABav and ayopd 1Siwv
METOXWV, oUUPWVA HE TIG dIaTAEeIG Tou apBpou 16 Tou K.N. 2190/1920, 6nwg I0XUEl, OVONACTIKNG
a&iac €3 n kaBe pia. H {nuia, HeTA TNV akUPWON TWV HETOXMV AUuTWV (€379 XIA.), CUMWNQIOTNKE HE
TO anoBepaTikO UNEP To APTIO.

MeTa and autd, To YETOXIKO Ke@AAalo Tng eTaipeiag aviABe og €210.691.389,00 kal diaipeiTo o€
70.230.463 KOIVEC OVOUAOTIKEG HETOXEG agiac €3 n kabe pia.

H Tevikn Suvéleuon Tng EXAE Tng 23.5.06 ano@dcios TNV E€MIOTPO®n HEPOUC TOU HETOXIKOU
KEPAAQioU OTOUG PETOXOUC WE 100MOCN MEIWON TNG OVOMACTIKAG TIMAG TNG METOXNG. SUYKEKPIYEVQ,
anogpAacice TNV €NICTPOPN KepaAaiou nooou €87.788.078,75 ) €1,25 ava pertoxn yia Tig 70.230.463
pheToxéc. 'ETOl, TO WETOXIKO Ke@dAAalo Tng eTaipeiac dlapgoppwbnke ota €122.903.310,25,
diaipoupevo og 70.230.463 PETOXEG OVOUACTIKNG TIUAG €1,75 ava petoxn.

Tov AsgkéuBplo Tou 2006 Ta oTeAéxn Tou Opilou EXAE eEdoknoav dikaiwuaTta npoadipeong 41.000
METOXWV. AUTO €iXxe 0av anoTEAEoNa ol PHETOXEG TNG EXAE va avéABouv oe 70.271.463 Tepdxia, To
METOXIKO KEPAAalo va au&nbei katd €71.750,00 kal va avéABel oTo nood Twv €122.975.060,25 kai
TO anoBepaTiko anod £kdoaon PETOXWYV UMEP TO APTIO va diapopPpwdei oTo nocd Twv €91.874.226,91.

H EnavaAnnTikf Fevikn ZUuvEAEUON TwV PETOXWV TNG 24.5.2007 ano@daoigs TNV €K VEOU €MNIOTPOPN
KEQAAQiou OTOU PETOXOUG. AVAAUTIKG ano@dcios TNV enioTpo®n kepaiaiou €35.135.731,50 n €0,5
ava petoxn yia Tig 70.271.463 petoxeg TnG EXAE, pe avTioToixn MEIWON TNG OVORACTIKAG TIMAG TNG
HETOXNG. To METOXIKO KEPAAalo TnG EXAE, pyeta Tnv enioTpo®n Twv €0,5 ava pertoxn, diapoppwlnkKe
o€ €87.839.328,75 diaipoupevo og 70.271.463 peTOXEG OVOPAOTIKNG a&iag €1,25 ava peroxn.

Tov NoguBpio Tou 2007 Ta oTeAEXn Tou opiAou EXAE gEdoknoav dikaiwpaTta npoaipeonc 105.500 kal
Tov AegkéuBplo 108.600, pe anoTéAeopa Tnv 31.12.2007 o1 HETOXEG va avéNBouv oe 70.485.563, To
MeToxikO Ke@aAalo va avéABel oTo nocod Twv €88.106.953,75 kal To AnoBepaTikd unép To APTIO OTO
nooo Twv €94.279.104,91.

H EnavaAnnmikn Tevikl ZUVEAEUON TwV HETOXWV TNG 26.05.2009 ano@dcioe Tnv akupwon
5.117.000 10iwv PETOXWV TNG £TAIPEIAC, HEIOMVOVTAC £TOI I00NOCA TO OUVOAIKO apiBPo TWV HETOXWV
TnG EXAE and 70.485.563 o€ 65.368.563 kabw¢ €niong Kalr TNV €nioTpoPrn HEPOUC TOU HETOXIKOU
KEQAAQiou OTOUC PETOXOUC HME 1I00MOCN MEIWON TG OVOUAOTIKNG TIMAC TNG METOXAG. SUYKEKPIMEVA,
anopAacice TNV €NICTPOPN KePaAaiou nooou €9.805.284,45 ) €0,15 ava peroxn yia Tig 65.368.563
METOXEG.

H EnavaAnnTikr Fevikn ZuvéAeuon Twv PETOXWV TNG 12.06.2012 anogpAacice TNV €K VEOU ENIOTPOPN
MEPOUG TOU HETOXIKOU KEPAAAIOU OTOUG METOXOUG HE 106M00N MEIWON TNG OVOMACTIKAG TIMAG TNG
METOXNG. SUYKEKPIPEVA, AnoPAcIOE TNV €NIOTPOYPN Ke@aAaiou nooou €5.229.485,04 ) €0,08 ava
METOXM YIa TIG 65.368.563 PETOXEG

H EnavaAnnTikn Fevikn ZuvéAeUon TwV PETOXWV TNG 11.06.2013 ano@Aacice TNV €K VEOU ENICTPOPN
HEPOUG TOU HETOXIKOU KEPAAAiOU OTOUG WETOXOUG HE 100M0O0N HEIWON TNG OVOWACTIKAG TIMAG TNG
METOXNG. SUYKEKPIMEVA, ANOQAcIOs TNV €noTpor KepaAlaiou noool €1.961.056,89 | €0,03 ava
MeTOXN Yia TIG 65.368.563 PETOXEG.

‘ETOI, TO MeTOXIKO KeQAAAlOo TNG eTalpeiac diapoppwbnke oTta €49.680.107,88 OdiaipoUPevo Ot
65.368.563 pETOXEC OVOMAOTIKAG TIUAG €0,76 ava peToxn, ONwg napoucialetal otov akdAoubo
nivaka:
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ApiIOpu6Gg OvopaoTIKN MeTOX1KO . .

MeTOX WOV TIHA (€) Ke@daAaio (€) Yngp To apTio (€)
31.12.2006 70.271.463 1,75 122.975.060,25 91.874.226,91
Meioon/EnioTpo®n
MeToXIKOU KEPAAaiou - (0,5) (35.135.731,50) -
30.6.2007 70.271.463 1,25 87.839.328,75 91.874.226,91
Stock Option
Mpoypappa A
@paon 2" (AEK.07) 105.500 1,25 131.875,00 316.500,00
2ZYNOAO 70.376.963 1,25 87.971.203,75 92.190.726,91
Stock Option
MNMpoypaupa B
®aon 1" (AEK.07) 108.600 1,25 135.750,00 2.088.378,00
2YNOAO 31.12.2007 70.485.563 1,25 88.106.953,75 94.279.104,91
AKUp®ON 13iWV HETOXWV
(Maiog '09) (5.117.000) - (6.396.250,00) -
Megioon/EnioTpo®n
MeToXIKOU KEPAAaiou
(IoUviog 09) - (0,15) (9.805.284,45) -
ZYNOAO 31.12.2009 65.368.563 1,10 71.905.419,30 94.279.104,91
Meiwon/EnioTpo®n
MeToXIKOU KEQPaAaiou
(IoUviog 10) - (0,13) (8.497.913,19) -
2YNOAO 31.12.2010 65.368.563 0,97 63.407.506,11 94.279.104,91
Msiwon/EnioTpo®pn
MeToXIKOU KEQPAAaiou
(Maiog 11) - (0,10) (6.536.856,30)
2YNOAO 31.12.2011 65.368.563 0,87 56.870.649,81 94.279.104,91
Meioon/EnioTpo®n
MeToXIKOU KEPAAaiou
(IoUviog 12) - (0,08) (5.229.485,04)
ZYNOAO 31.12.12 65.368.563 0,79 51.641.164,77 94.279.104,91
Megioon/EniocTpo®n
MeToXIKOU KEQPAAaiou
(Iobviog 13) - (0,03) (1.961.056,89)
MpocOnkn diagopag unép To
aprtio (AOym anoppo®nong
XA) (AeképBpiog 2013) 54.553,56
2YNOAO 31.12.13 65.368.563 0,76 49.680.107,88 94.333.685,47

To MeToyIkO KedAaio Tng EXAE kata Tnv d1ApKeia Tou NpwToU TpipfAvou 2014 dev peTaBAROnKe.
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B) AnoOspaTika

OMINOZ ETAIPIA

31.3.2014 |31.12.2013| 31.3.2014 |31.12.2013
TakTIkO anoBeuaTiko 27.848 27.848 27.472 27.472
ApopoAdoynTa kai €1d1ka GopoAoynOévra anoBeuaTika 79.309 79.309 78.935 78.935
AnoBepaTIkO 18iwV HETOXWV 6.396 6.396 6.396 6.396
AnoBeuaTikaG avanpooappoyng akiviTwyv 15.819 15.819 14.383 14.383
Noina 106 106 39 39
Eid1Ikd anoBepaTiko anoTipnong xpeoypapwy (1) (354) (1.284) (354) (1.284)
AnoBeuaTiko ano dIKalw PaTa NPodaipeong ni UTX. OTO NPOCWI] 1.385 1.385 1336 1336
Z0voAo 130.509 129.579 128.207 127.277

(1) O 'OpINoG £xel enevdUoel HEPOCG Twv dlabecipwv Tou ot Tpane(ikd opoAoya Ta onoia eixe
KaTaTa&el apyika oTo gUnopikd XapToPuAdkio. AapBavovtag unown TIG TPononoInoelg Tou AAM
39 o 'OpiAog npoéPRn Tnv 1.07.08 oTn PETAPOPA TWV NAPANAV®W OPOAOYWV OTO XAPTOPUAAKIO
TWV XpEOYPAPWV JIaBEécipwy yia nwAnon. To anoTéAeopa TNG anoTiNNoNG TWV OMOAOYWY anod
01.01.14 £wc 31.03.2014 TO onoio AoyloTikonolnenke ansubeiac os €10IKO aAnNoOBePaATIKO ATAV
€930 xIA. (apaipoupévou Tou PpOPOU Nou avaloyei).

dopoAdynon a@opoAdynTwyv anoBspatikwv N.4172/2013

SUPgewva Pe To apBpo 72 nap. 13 Tou N.4172/2013 Ta apopoAdynTa anoBsuaTika Mnou €Xouv
oxnuaTioTel We TIg S1aTa&eig Tou N.2238/1994, 6nwg disukpivileTal oTNV EPUNVEUTIKR €YKUKAIO/TTOA.
1007/2014, npénel péxpl Tnv 31.12.2014 1 va oupywn@ioTouv Me CnNMIEG MOU npoékuyav Td
TeheuTaia 5 £Tn pExp! eEaVTANOEWG Toug ) va diaveunBouv/ kepaAlaionoinBouv kaTtaBaiAovtag popo
ME ouvTeAeaTn 19%.

Me Tnv kataBoAry Tou @oépou 19% eEavTAeiTal n QOPOAOYIKI UMOXPEWON YIA TA OCUYKEKPIUEVA
anoBepaTika 1000 yia Tnv ETaipia 600 yia Toug HETOXOUG TNG.

Ta anoBeuaTikd Tou Opilou nou €xouv oxnuaTioBei pe Baon Tov N.2238/1994 avrkouv OAa oTnv
pNnTpikn ETaipia EAANVIka Xpnuartiotnpia - Xpnuatiotipio ABnvwv avepyovTtal oto UWog Twv €68,9
€K. Kal apopouV:

1. agopoAdynTa anoBepaTika nou €xouv NpoéABel and Tnv unepagia and TNV nNwAnon Twv
Xpeoypapwv Bacsl TnG napaypdagou 3 Tou apBpou 10 Tou av.148/1967, diata&n nou
KwOIKOMoINBNKe We To apBpo 38 Tou v.2238/1994. Ta a@opoAdynTa anobePaTIKA auTng
TNG KaTnyopiag avépyxovTtal os €67,85 k.

2. aopoAdynTa anoBepaTikG Mou €xouv OxXNUATioBei AOyw Tng £pdana& kataBoAng Tou
@OPOU €I000NUATOC ME 00a €xouv Yyivel dekTd and Tn Aloiknon (E.5343/29/28.5.1974
kar Ap. MpwT. 1072615/10795 ne/B0012/15.4.2004 éyypaga). Ta agopoAoynta
anoBeguaTika auTng TNG KaTtnyopiag avépyxovTal o€ € 1,05 k.

O @OpoG nou avaloyei 0T aAvWTEPW aAPOPoAOynTa anoBepaTikG avepxeral o €13,1 ek kal n
kaTaBoArn Tou Ba yivel spdnaf pexpl To TEAOG Tou SeUTEpOU MPRva and Tnv anoeaacn Tng Fevikng
Zuveleuong TG EXAE n onoia anogagcidel Tn diavoun.

SXETIKN NPOBAEWn HE TO Mogd Tou (Opou Twv €13,1 ek €xel oUPNePIAN®OEl oTnv KaATAoTAGn
OUVOAIKOU €1000ANaTog TNG Xpriong 2013 emiBapuvovTag 106rnooa Ta anoTeAECHATA TNG XProng Tou
2013.

ZnuelwveTal 0TI UNAPXOUV ONUAVTIKA VOMIKA E€NIXEIPANATA MAEPi TNG AvVTIOUVTAYHATIKOTNTAG TNG €V
AOoyw d1aTaéng, n €kBacn Tng onoiag 6a kpiBei oTo PHEAAOV.

5.47 ENIXOPHIHZEIZ KAI AOINEZ MAKPOINPOOEZMEZ YINOXPEQZEI>

AQopd enixopnynaoeig a) ano To Ynoupyeio Bopegiou EAAGSOG noooU €84 xIA. yia Tnv ayopd nayiou
€€onAiopgoU Pe OTOXO TNV mnMpowblnon Tng dpaoTnpidTnTac Tou XKO oTtn Bopeio EAAGda kai B)
kpartnon yia anolnuiwon (N.103/75) nocou €50 XIA.

>tnv Etaipia and 1o noood Twv €23,36 €k. To Nog6 Twv €23,31 k. a@opd Tnv unoxpewan Tng EXAE
npog Tnv ETEK yia Tnv €Eayopd Tou 10% Twv HETOX®V ToUu X.A MPOKEIMEVOU va npaypartonoinOsi
EUKOAOTEPA N avadiopyavwaon Tou Opilou.

(nooa o€ XIAIGOEC EUPW, EKTOC av avaPePETal dIaPOPETIKA) 59



5.48

5.49

ENAIAMEZE> OIKONOMIKEZ KATASTAZEI> A' TPIMHNOY 2014

MPOBAEWEIZ
OMIAOZ ETAIPIA
ZNH. 31.3.2014 |31.12.2013]| 31.3.2014 |31.12.2013
5.22
Anolnuiwon npoownikoU Adyw €€6d0u anod Tnv unnpeaia 1.473 1.443 783 770
(a)
NoINEG NPoPAEYEIG 813 813 598 598
ZuvoAo 2.286 2.256 1.381 1.368
Mivakag petaBoAwv mpoBAiéwewyv - OpiAog
OMIAOZ EXAE S YmwoéAoimo |XpnoipotoinBsi npggc))\:::]"clﬂn GXE:C:T:D:;‘:ITI‘I Y"(:_);I?Imo
™y 31.1213| oa mpoRAEyn mePiodo TPORAEYN 31.3.2014
ATtroZnpiwon TTPocwITIKOU Adyw 680U
aTré TNV UTThpPECia 5.22 1.443 30 1.473
MpoBALWeIS yia AoITTOUG KIVOUWOUG (a) 813 0 813
Z0volo 2.256 0 30 0 2.286
MNivakag perafoAwv mpofAéyewv -EXAE
ETAIPIA Tnu YmoéAoimo | Xpnoipotoinoei npr‘;‘[:;::;:gm qx;;,t;z:;r?;:m Ym::\:lmo
" |tnv 31.12.13| oa poRAs : .
n POBAeyn mePiodSo TPOBAewn 31.3.2014
ATtrolnpiwaon TPoowTTikou Adyw ££660uU
OTTO TNV UTTNPETia 5.22 770 13 783
MpoBAéweIc yia Aoitroug KivaUvoug (a) 598 0 598
ZUvoAo 1.368 0 13 0 1.381

(a)

O 'OuINOG £xel dievepynosl NpoBAEWeIC yia AoinoUg KivdUvoug GuvoAikoU nocou €813

XIA. (ETaipeia €598 XIA.) NpoKeIYEVOU va €EA0PAAIOTEl O NEPINTWON NPAYHATONOINCNAG

TOUG.

NMPOMHOEYTEZ KAI AOINEZ EMIMOPIKEZ YNOXPEQZEIZ

'OAEC 01 UNOXPEWOTEIG €ival BpaXunpoBeTueG KAl WG €K ToUTou dev anaiTeital NpoeEdPAnan Katda Tnv

NUEPOMUNVIA TWV OIKOVOUIK®WV KATACTACEWV.

UNOXPEWCEWY Napoucialovral oTov NapakaTw nivaka:

H avdAuon Twv npopnBsuTv Kal TV AOIN®V
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OMIAOZ ETAIPIA

31.3.2014 | 31.12.2013 | 31.3.2014 | 31.12.2013
MpopnBeuTEC 2.673 2.924 2.134 2.311
MNopog Enmponng Kepahaiayopdg (1) 438 880 175 328
®dpog eni Twv NWARCewV peToxwv 0,2% (2) 4.323 4.965 0 0
MepioyaTta nAnpwTEa (3) 68 75 68 75
A€SOUNEUPEVEG NAPOXEG TPITWV 576 449 332 356
MNpoBAewn AM/AX/EA o€ NpoowNIKO 352 33 178 32
Anodoon KePaAaiou 0ToUG METOXOUG (4) 82 92 82 92
®6poC HICBWTWV UNNPETIDV 176 247 0 92
DdOpoc eAelBepwV enayyeAUaTIOV 0 8 0 5
MpoeionpaxBevta £€00da (6) 287 0 116 0
Noinoi opol (5) 113 172 0 118
MOoTWTEG J1APo POl 311 352 1.477 1573
Z0voAo 9.399 10.197 4.562 4.982

(1) O Noépog TnNc EmiTponng KepaAaiayopdc (€438 XIA.) unoAoyileTal €ni Twv XpNUATIOTNPIAK®V
ouvaAlAaywv otnv ayopd afimv kal napaywywv kal anodidetal otnv Enirponn KepaAalayopdg
evTOC dUO pNVWV ano Tn ANEn kabe eEaunvou. To Nocd agopd To NPWTO TPiunvo Tou 2014,

(2) O 6piIhog EXAE wg kaBoAikog d1adoxog To KevrpikoU AnoBeTnpiou Afiwv pe Baon Tnv nap.2
Tou apBpou 9 Tou N2579/88 onw¢ Tpornonoinénke anod Tov N2742/99 pyeocoAaBei otnv gionpaén
and Ta MéAn Tou XA kal Tnv anodoon oto EAANVIKO Anuoaio Tou ®opou (0,20%) eni Twv
NWANCEWV PETOXWV MOU npayparonoiouvTtal oto XA. To noco Twv €4,3 K. avTINPOCOWNEUEl TOV
P@Opo (0,20%) eni TV NWANCEWV PETOXWV NOU €Xel eionpaxBei yia Tov puriva MapTio 2014 kai
anod6bnke oTto Anuocio evrtdg Tou Anpidiou 2014. And Tnv 1/4/2011 0 OUVTEAECTAG TOUu
POPOU €Ni TWV NWANCEWV HETOXWV €xel au&ndei og 0,20% ano6 0,15%.

(3) MNepiAapBavel To UNOAOINO TOU HeEpiopATog xpnong 2012 kabwg Kai TWv Mn €1onpaxdeviwv
HEPIOUATWY NOU anogdacios oTo NapeABov n €TAoia TakTikn Fevikh ZuvéAeuon Tng EXAE.

(4) NepiAapBavel TNV UNOXPEWON KATABOANG EMICTPOPWY KEPAAAIWV OTOUG METOXOUC ano
NponNyoUNEVEG XPrOEIG MOU JEV EXOUV AKOUA 10npaxBei.

(5) NepiAapBaver ®NA unvog MapTtiou €60 XIA.,, @Opo Tokopepidiwv €36 XIA.,, POpoc eni
ouvaAAaywv daveiopou €15 XIA.

(6) MepiAapBavel nposionpaxBeioec ouVOPONEC TWV HEAWV OTO XpnuaTioTrplo Mapaywywyv.

5.50 TPEXQN ®OPOz EIZOAHMATOZ KAI ®OPOI EIZOAHMATOZ NAHPQTEOI

H Aioiknon Tou Opidou - oTnpifdpevn OTIG SUVATOTNTEG MOU MAPEXEl N POPOAOYIKR vopoBeaia -
oxed1alel TNV NOAITIKA TNG ME TPOMNO WOTE va eAAXIOTONOIEI TN POPOAOYIKN TNG eNiIBAapuvon.

O1 Pn ekninTopeveg dandaveg nepiAapfavouv, Kupiwg npoBAewelg, diagopa €50da, kaBwg eniong
nood Ta onoia BswpouvTal anod Tnv eraipeia wg pn duvdapeva va dikaloAoynbolv wG napaywyikeg
dandaveg oc evOEXOUEVO POPOAOYIKO EAEYXO KAl Ol OMOIEC avapoppwvovTal anod Tn d1oiknon Kata Tov
UnoAoyioud Tou POPOU €100dNKATOG.

OMIAOZ ETAIPEIA
YTToXpeWOEI§ ATTd POPOUG
31.3.2014 31.3.2013 31.3.2014 31.3.2013
YToxpewoeic / (amaitfoeic) 31.12.2012-2013 20.171 (1005) 18.329 (161)
‘E¢0od0 pbdpou £100dAaTog 1.764 1.900 953 858
Doépol kaTaBAnBEvTeg 0 382 0 (316)
YToxpewoelg / (amaitioeig) 31.03.2014 21.935 1.277 19.282 381
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X ., OMINOZ ETAPEIA
Po6pog Eicodnparog
31.3.2014 31.3.2013 31.3.2014 31.3.2013
dopog €1000APATOG 1.764 1.900 953 858
AvapaMadpevog Popog 8 (588) 16 (377)
‘E§od0 @ 6pou £1005ApaTOG 1.772 1.312 969 481

H oupgwvia Tou @opou €I00drUATOG PE Ta KEPBN TIPO POPWY, UE BACN TOUG I0XUOVTEG CUVTEAEGTEG KOl TOU £§6B0U

™G PopoAoyiag, £XEl WG EENG:

®6pog EIgoBApaTog OMIAOZ ETAIPEIA

31.3.2014 31.3.2013 31.3.2014 31.3.2013
Képdn 1po @opwv 6.426 5.346 3.298 2.477
ZuvreAeOTAG POPOU EI00BAUATOG 26% 26% 26% 26%
Avapevopevo ££000 OpoU 1.670 1.390 857 644
®opoloyikn €TTIOPaAcT PN POPOAoYNTEWV
£000WV 102 (78) 112 (163)
®opoAoyIKr ETTIOPACT HUN EKTTITTTOUEVWV
DATTOVV
‘E€¢od0 @ 6pou g100dApaTog 1.772 1.312 969 481

Ta £€00da nou dev QopoAoyolvTal avaPEPovTal KUPiwG oe £€00da and PepioyaTa BuyaTpik®V nou
anaAeipovTal o evonoinuévn Baon. 'ETol, 0 OUVTEAEOTAG POPOU - UETPOUHEVOC ENi TWV AOYIOTIK®V
KepOwV - yiveTal peyaAUTepog, apou Ta avTioToixa popoloynTea KEPDN €ival peyaAuTepa. Eniong, o
NPoKUNTWV MNPAyHaTIKOG OUVTEAEOTAC (POPOU TWV evoMoINUEVWY KePdWV eival PeyaAUTEPOC TOUu
OVOUAOTIKOU OUVTEAEOTH nou IoxUel, €neidn — ortn OIdpKeEld TNG TPEXOUOAG Xprnong - unnp&av
€VOOETAIPIKEC TIHOAOYNOEIC. O1 {NUIEC Twv Tpane(lIkwV OWOAOYwV avTigeTwnilovral AoyIOTIKA
dlapopeTika ota AMXA and oOm ora gopoAoylkd BIBAia kai anoTeAoUv To Bacikd napdyovTa
dnuioupyiac avaBaAAopevou @Opou. Ta aAVWTEPW €XOUV OAV dAMOTEAECHUA TO aBpoloTikd (Onwc
npokUNTEl anod TIC ENIPMEPOUG €TAIpEiec) Noad Tou POpou va sival peyaAUTepo, anod ekeivo nou Ba
NMPOEKUNTE av €PapuoldTAav 0 OVOUACTIKOG OUVTEAECTNG ENi TWV EVONOINUEVWY KEPOWV (26%), apou
avTIKEIPEVO PpopoAdYNnoNG sival Ta KEPDN KABE PIag TAIpEiac XwpIoTa Kal OXI Ta Evonoinueva.

'OAeg o1 eTaipeieg Tou Opidou €xouv eleyxBei €wg kal Tn xpnon 2009, ektdc anod Tnv EXAE, n onoia
EXEI AVEAEYKTEC TIG Xpnoeig 2008 kal 2009. H xprion 2010 sival popoAoyika aveAEYKTN YId OAEG TIC
€Taipiec Tou Opilou. H kaTaoTaon Twv E€TAIPEIOV TOU OMIAOU and nNAEUPAG POPOAOYIKOU €AEYXOU
£XEl, KATA XpHonN, WG akoAoUBwG:

2008 2009 2010 2011 2012 2013
XA X X - X X
EXAE - - - X X
EAKAT « X - . “
(npwnv XKO)
ETEK X X - X X

(-) Acv €xel EekIvriOel 0 POPOAOYIKOG EAEYXOG
(x) ®opoAoyikd nepaiwbeioeg xpnoeig

XA: AvEAEYKTN PopoAoyikda xprion napapével 1o 2010.

EAKAT: AveAeykTn @opoAoyika xprion napapevel To 2010.

EXAE: AVEAEYKTEG POPOAOYIKA XPNOEIC napapevouy To 2008, 2009 kar 2010.
ETEK: AveAeykTn popoAoyikd xprion napauevel 1o 2010.
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MNa Tig xproeig 2011 kar 2012 n Etaipgia kar ol BuyaTpikég TnG €xouv evtaxBei oTo POPOAOYIKO
EAEYXO TWV VOMIHWV €AEYKTWV nou npoPAEneTal and Tig diata&sic Tou apBpou 82 nap. 5 Tou N.
2238/1994. Ta OXETIKA POPOAOYIKA MOTONOINTIKA HE CUPPWVN YVOUN TWV EAEYKTOV Xopnynénkav
oTa péoa Tou 2012 kai 2013 avTioToixa. Aev NPOEKUWE KAMia NpOaBETN POPOAOYIKN UNOXPEWTN NMou
va €xel ouoindn €nidpaacn OTIC ETNOIEC OIKOVOMIKEG KATAOTACEIG Tou OpiAou kal TnG ETaipeiac.

Ma Tn xprion 2013, n UNTPIKNA €TAlpeia KAl ol BUYATPIKEC TNG EXOUV evTaxBei oTo POPOAOYIKO EAEYXO
TWV VOUIMWV EAEYKTWV Nou npoBAéneral and TI¢ diaTta&eic Tou apBpou 82 nap. 5 Tou N. 2238/1994
0 €AEYXOG auTOG BpiokeTal oe €EEAIEN KAl TO OXETIKO (POPoAoyikd nioTonoinTikd npoBAéneTal va
xopnynBei YeTd Tnv €ykpion Twv OIKOVOUIKWV KaTaoTaoswv Tou NpwTou Tpiufvou 2014. Av péxpl
TN OAOKANPWON TOU @OPOAOYIKOU €AEYXOU MPOKUMNTOUV TMPOCOETEG (POPOAOYIKEG UMOXPEWOEIC
EKTIMATAI OTI AUTEG dev Ba €xouv oucI®WdN €Nidpacn OTIC OIKOVOMIKEG KATAOTACEIC Tou OpiAou Kal TG
€Talpeiac.

5.51 TI'NQZTOMOIHZEIZ ZYNAEAEMENQN MEPQN

H aia Tov ouvaAlaywv & Ta unoloina Tou Opilou EXAE pe ouvdedepyéva peEpn avaAUeTal oTov
napakdTw nivaka:

OMIAOZ ETAIPEIA

31.3.2014 31.12.2013 31.3.2014 31.12.2013
|Ap0|Bég OIEUBUVTIKWV OTEAEXWV & PEAWV TG dloiknong 304 1.450 156 658

>Tn ouvéxela avaAvovTal Ta evOOOMIAIKG unoAoina, KaBwG Kal ol OIETAIPIKEG CUVAAAAYEC TwV
eTaipeiwv Tou Opidou, kata Tnv 31. 3.2014.

ENAOOMIAIKA YNOAOINA ( og €) 31-3-2014

EXAE-XA EAKAT ETEK
EXAE-XA |Anattnoelg 502.634,89 0,00
YIOXPEWOELG 1.268.733,98 23.311.600,00
EAKAT ATMOLTAOELS 1.268.733,98 2.150.924,83
YIOXPEWOELG 502.634,89 0,00
ETEK ATQULTAOELG 23.311.600,00 0,00
YNOXPEWGELG 0,00 2.150.924,83

ENAOOMIAIKA YNOAOINA ( oe €) 31-12-2013

EXAE-XA EAKAT ETEK
EXAE-XA |Anattioelg 456.509,80 17.712,00
YIoXpEWOELG 1.278.648,36 23.311.600,00
EAKAT ATQULTAOELG 1.278.648,36 3.906.149,24
YNOXPEWOELG 456.509,80 0,00
ETEK ATOULTH OELG 23.311.600,00 0,00
YIOXPEWOELS 17.712,00 3.906.149,24
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ENAOOMIAIKA EZOAA-EZOAA ( o €) 31-3-2014
EXAE-XA EAKAT ETEK
EXAE-XA |Ecoda 82.344,52
E€oba 36.884,13 0,00
EAKAT |Ecoba 36.884,13 2.173.174,04
E€oda 82.344,52 0,00
ETEK Ecoda 0,00 0,00
E€oba 0,00 2.173.174,04
ENAOOMIAIKA EZOAA-EZOAA (oe €) 31-3-2013
EXAE XA EAKAT ETEK
EXAE Ecoda 83.128,95 2.400,00 2.219.571,60
E¢oba 55.846,71 15.000,00 0,00
XA Ecoba 55.846,71 101.126,89 11.400,00
E¢oba 83.128,95 17.088,51 0,00
XKO Ecobda 15.000,00 17.088,51
E€oba 2.400,00 101.126,89
ETEK Ecoba 0,00 0,00 0,00 0,00
E€obda 2.219.571,60 11.400,00 0,00 0,00

O1 evO0OMIAIKEG OUVAAAAYEG apopoUv, nayla Xpewon dlakavoviopoU evioAwy, ( apbpo 1 anogaon 1
nepi Xpewoswv TnNG EXAE ), evtoAéc diakavoviopoU (apBpo 1 andégpaon 1 nepi xpewoswv TnG EXAE),
UMNOCTNPIKTIKEG unnpeoiec (AoyioTrplo, ac®AaAesid, OJIOIKNTIKEC UMNPECIEG, KAM), HNXAVOYPAPIKEG
Unnpeoieg, KaBwg Kal unnpeciec unooTnpIENG xpnotwv H/Y, nou TigoAoyoUvTal O TIHEG NAPOMOIEG
ME auTEC nou dievepyoUvTal HETAEU TPITWV.

5.52 MEAH AIOIKHTIKQN ZYMBOYAIQN ETAIPEIQN OMIAOY EXAE

Ta ev evepyeia MEAN Twv AlOIKNTIKOV SUPBOUAIWV Twv eTalpeiov Tou Opidou EXAE avagéepovTal
OTOUG NiVAKEG NMOU akoAouBouv:

EAAHNIKA XPHMATIZTHPIA - XPHMATIZTHPIO AOHNQN ANQNYMH ETAIPEIA

2YMMETOXQN

‘Ovopa

Oéon

Iakwpog Mewpyavag

Mpoedpog, Mn EKTeEAETTIKO MEANOG

AdapavTivn Adlapn

AvTINpoedpog, Mn EKTeEAeTTIKO MEAOG

Swkpdatng Aalapidng

A/vwv ZUPBoUAOG

ANEEAVDPOG AVTWVOMOUAOG

AVeEGPTNTO Mn EkTeAeaTIkO MEAOG

Iwavvng Epipng

AveEapTnTo Mn EKTEAEOTIKO MEAOG

dwkinv Kapaiag

Mn EkTeAeoTikd MENog

AnunTplog Kapaiokakng

EkTeAEOTIKO HEAOG

Zopia Kouvevakn-E@paipgoyAou

AveEapTnTo Mn EKTEAEOTIKO MEAOG

NikdAaog MuAhwvag

AveEapTnTo Mn EKTEAEOTIKO MEAOG
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EAAHNIKA XPHMATIZTHPIA - XPHMATIZTHPIO AOHNQN ANQNYMH ETAIPEIA
2ZYMMETOXQN

@¢on

‘Ovopa
AAEEI0G MAABIOG
AlovUalog XpioTdnouAog(*)

Mn EkTeAeoTikO MENOG

AveEapTNTO MN EKTEAEOTIKO MEAOG

MéTpog XpioTodoUAou Mn EKTeAECTIKO MEAOG

NikdAaog Xpuooxoidng Mn EkTeAeoTIkO MENOG

(*) Kata Tn ouvedpiaon Tou AloiknTikoU ZupBouliou Tng 30.4.2014 o K. Alovuaoiog XpioTOnouAog
avTikaTeoTnoe Tov K. NikdAao MiunAn, wg ave§apTnTo Un EKTEAEOTIKO HEAOG.

ETAIPEIA EKKAGAPIZHZ ZYNAAAATQN XPHMATIZTHPIOY AOHNQN ANQNYMH
ETAIPEIA (*)

®¢on

‘Ovopa

Iakwpog Mewpyavag Mpo6edpog, Mn EKTEAETTIKO MEANOG

Ikikag Mavaing AvVTINPOedPOG, Mn EKTEAETTIKO MEANOG

Zwkpatng Aalapidng AlgeuBUvwv ZUPBoUAOG

Avdpeag MnTagidng AVeEAPTNTO Mn EKTEAEOTIKO MEAOG

NikdAaog MiunAng Mn EKTEAEOTIKO MENOG

XapdAapnog Zaxivng AvVeEApPTNTO Mn EKTEAEDTIKO MEANOG

AlovUaoi0G XploTonouAog Mn EKTEAEOTIKO MENOG

(*) To ev evepyeia AloiIkNTIKO SUPBOUAIO eEgAéyn and Tnv TakTikr Mevikr Suvéleuon Tng 12.5.2014

EAAHNIKO KENTPIKO AMOGETHPIO TITAQN ANQNYMH ETAIPEIA
®¢on

‘Ovopua

IakwBog Mewpyavag MNpdedpog, Mn EkTeAeaTIKO MéAoG

AVTINPOEdPOG & AlEUBUVWY ZULBOUAOG
Mn EkTeAeoTIKO MENOG

SwkpdaTng Aalapidng
NikdAaog MunARg (*)

AlovUaoiog XpioTtonouAog (*) Mn EkTeAeoTIKO MENOG

NikdAaog Moppupng ExkTeAeoTikO MENOG

(*) Kata tn ouvedpiaon Tou AloiknTikoU ZupBouliou Tng 6.5.2014 o1 k.k. NikdAaog MunAng kar Alovioiog
XpIOTONOUAOG avTIKATEOTNOAV TOUG K.K. BaaoiAeio MkdBapn kal AnunTpio Kapaiokakn avTioToixa.

Ta pEAN A.Z. TwV ETAIPEIOV TOU OWIAOU TA OMoia CUUHETEXOUV OTO KEPAAQIO AAAWV ETAIPEIWV, OF
nogooTd peyaAuTepo Tou 20%, avapepovTal oTo NAPAKATW Mivaka:

MEAOZ A Noz0zTO
ETAIPEIAZ ETAIPEIA NOY EXEI SYMMETOXH SXEEH  ZYMMETOXHZ
OMIAOY EXAE (%)
E A .
p -HHavoun MAN. BAAXOTTANNHE & SIA OF MéToxoc 33,34
BAayoyiavvng
MixafA KAPAMANQ® XPHMATISTHPIAKH AEMEY MéToyoc 36,667
Kapapavee MIXAHA KAPAMANQ® & SIA OE MéToyoc 50
opia Kouvevakn BEK SYMMETOXQN AE MéToxoc 47,95
EppaipoyAou
BaaiAelog CAPITAL MARKETS EXPERTS AE MéToyoc 85
Mapyapng
NikoAaog MévTlog BLENDER SKG EMIKOINQNIES A.E Mé&Toxog 25
Fewpyiog [.A.MEPBANAS XPHMATISTHPIAKH X.A.E.M.EY  Métoxog 85
MepBavag
ABavaaoiog K.>ABBAKH ENE MéToxog 40,50
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MEAOZ AZ NozosTO
ETAIPEIAZ ETAIPEIA MOY EXEI ZYMMETOXH SXEZH  SYMMETOXHZ
OMIAOY EXAE (%)
SapBakng A.SABBAKHS -5. KESIZOMAOY MéToyoC 50
BIOSTEPEA ENME MéToyoC 45
A&K.ZABBAKH E.E. MéToyoC 5
Nikoraog N. XPYSOXOIAHZ XPHMATISTHPIAKH AEMEY METOXOC 70

Xpuooxoidng

Oudepia enmixelpnuaTikn ox&on, cup@wvia, cUPBacn r cuvaAAayr ugicTatal ueTa&l Tng ETaipeiag
Kal TV ETAIPEIOV OTO KEPAAAIO KAl TN dI0iKNON TWV OMoiwV CUPHETEXOUV Ta YEAN Tou A.Z. 1 / Kal ol
KUplol HETOXOlI TnG ETaipeiag, ol onoieg va NpoKUMNTOUV €KTOG TOUu MAdIgiou Tng ouvnBoug
dpaoTnpIOTNTAG TOUC.

310 nAdiolo Tou AAM 24 «M'vwoTonoInoelg Suvdedepevwy Mepwv» dnAwveTtal 0TI dev UNapxXouV Npog
YVWOTOMNOINGN OXECEIG, OUVAAANAYEG, £AEYXOG | oUOIWONG EMIPPON CUVOEDEUEVWV HEPWV MOU vd
guninTouv oTo nedio epappoyng TnG nap. 3 Tou AAM 24 os ouvduaouo HE TOug opliopoUg TNG nap.5
Tou AAIN 24,

5.53 KEPAH ANA METOXH KAI MEPIZMATA NnPOz NAHPQMH

To A.Z. npoteive otn 'S Tng EXAE nou 8a ocuykAnBei Tnv 29.5.2014 Tnv enioTpo®n KepaAlaiou €
0,20 avd peToxn via TIG 65.368.563 UETOXEC TNC €TAIPIAG.

Ta kaBapda kEpdn Tou Opidou kai Tng ETaipiag yia To npwTo Tpignvo 2014 aviABav os € 4.799 XIA.
kal € 2.436 xIA. avTioToixa n € 0,07 kai € 0,04 avd PeToXn avTioTOIXA, EV® av ouvunoAoyioBolv Ta
Aoinda ouvoAikd €100dnuaTa avepyovrtal o €5.487 xIA. kal €2.436 xIA. 1| €0,08 kai €0,06 ava peroxn
avTioToixa.

5.54 ENMIAIKEZ 'H YNO AIAITHZIA AIA®OPEZ KAI AOINE=Z ENAEXOMENEZ
YNOXPEQZEIZ

O 'OpINOC €xel eunAakel Oe OIKACTIKEG UNOBEoeIC Pe epyalOPEVOUC, PE PEAN TOu XpnuaTioTnpiou
ABNvVwv, UE EICNYUEVEG ETAIpEiEg, KABWCG kal Pe TpiToug. H Aloiknon Tou OpiAou kaBwg Kar ol VOUIKoi
oUBoOUAOI ekTIMOUV OTI and Tnv £kBacn Twv unoBeoswv autwy o 'OpIAoG Kal n ETaipeia dev Ba €xel
oNMavTIKn €NINTWON OTNV OIKOVOMIKN KATtaoTaon, Tn XPNMAaTOOIKOVOUIKN B€on | oTa anoTeAéouaTda
NG AeiToupyiag Tou Opidou kar Tng ETaipeiag.

5.55 TEFONOTA META THN HMEPOMHNIA TQN OIKONOMIKQN KATAZTAZEQN

Aev unnp&e HETAYEVEOTEPO YeEYOVOG Twv Evdiduecwv Olkovouik®V KaTaoTaoewv TOU MpwTou
TpIMAvou Tou 2014 kai PEXPI TNV NUEPOUNVIA €YKPIONG TWV OIKOVOUIK®V KATAGTACEWY TOU MPpWTOU
Tpigrivou 2014 and 1o A.Z. Tnv 26.5.2014, nou va agopouv Tov ‘OpIAo kail Tnv ETaipeia yia Ta onoia
va eniBdAeTtar and Ta Aigbvn MMpdTuna XpnpaTooliKOVOMIKNG Avagopdg e&iTe avagopa eiTe
dlagpoponoinon ota kovoUAia Twv dnuooisupévwy Oikovopikwv KaTtaoTdoswy.
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ABrva, 26 MAIOY 2014

O MPOEAPOZ TOY A
IAKQBOX NrEQPIrANAX

AIEYOYNQN ZYMBOYAOZ
>QKPATHZ NAZAPIAHZ

O EMITEAIKOZ AIEYOYNTHX
XPHMATOOIKONOMIKQN
BAZIAHZ FTKOBAPHZ

O AIEYOYNTHX OIKONOMIKHZ
AIAXEIPIZHZ
XPHZTOZ MATTOIAQOY

O YMNMOAIEYOYNTHZ OIKONOMIKOY
EAEMXQOY & MPOYMNOAOITZMOY
XAPAANAMMNOZ ANTQNATOZ
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