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1. KATAZTAZH ZYNOAIKOY EIZOAHMATOZ A' TPIMHNOY

OMIAOZ ETAIPIA
ZTOIXEIA KATA:TA:::,,%:%QIKOY EIZOAHMATOZ - 01.01 01.01 01.01 01.01
31.03.2013 | 31.03.2012 | 31.03.2013 | 31.03.2012
‘Ecoda
AianpaypaTeuon Suvalhayov (Trading) 5.7 1.435 1.492 0 0 -3,8%
EkkaBapion Zuvaiaywv (Clearing) 5.8 2.782 2.962 0 0 -6,1%
Alakavoviopog Suvaliayawv  (Settlement) 5.9 1.392 119 3.595 2.973| 1069,7%
Ynnpeaoieg Xpnuariornpiou 5.10 1.029 1.569 0 of -34,4%
Ynnpeaieg AnoBeTnpiou 5.11 696 883 696 883| -21,2%
Ynnpeaieg Oikou EkkaBapiong 5.12 87 89 0 0 -2,2%
Aiaxuon NAnpopopnaong (Data Feed) 5.13 965 1.058 0 0 -8,8%
Ynnpeaieg MANPOPOPIKAG 5.14 260 250 93 69 4,0%
'Ecoda enavaripgoAoyoUHevwyY danavov 5.15 187 225 0 21|  -16,9%
NoINEG Ynnpeaieg 5.16 17 55 100 119 -69,1%
KUKAOG KUpI®WV EpYaci®dv 8.850 8.702 4.484 4.065 1,7%
‘Ecoda X-NET 5.17 72 73 9 3 -1,4%
'Ecoda ano vEeg dpaaTnpIOTNTEG 5.18 0 1.510 0 1.510| -100,0%
2UvoAo KUKAOU epyaci®v 8.922 10.285 4.493 5.578 -13,3%
MNopog Enimponng Kepahalayopdg 5.34 (304) (313) (12) (8) -2,9%
ZUVOAO AEITOUPYIK®OV ECOIWV 8.618 9.972 4.481 5.570 -13,6%
Noind £€0oda 5.21 0 453 0 453| -100,0%
2UvoAo 003wV 8.618 10.425 4.481 6.023 -17,3%
KooToG epyaciav kai danavav
ApOIBEG Kal €€0da NpocwnikoU 5.22 2.465 3.071 923 1.154 -19,7%
ApoIBEG Kal €E0da TPITWV 5.23 93 80 36 27 16,3%
Ynnpeoieg koIviig wPEAEIag 5.24 180 179 165 156 0,6%
SUVTNPNAOEIG/ UNXavoypa®ikn unooTnpIgn 5.25 325 284 94 51 14,4%
dopol 5.26 214 201 100 86 6,5%
Alaxeipion kTnpiwv/egonAiopou 5.27 191 185 115 107 3,2%
'EE0da HAPKETIVYK Kal dlaprpiong 5.28 25 52 4 9] -51,9%
'E§08a OUPHETOXNG O€ POPEIG 5.29 68 72 30 38 -5,6%
AopaAioTpa 5.30 130 129 126 125 0,8%
'EE0da AeiToupyiag 5.31 76 84 110 89 -9,5%
TTE - XpnHaTIkOG 31aKAVOVIOHOG 5.32 16 40 16 301 -60,0%
Aoina €8oda 5.33 73 86 24 68 -15,1%
Z0VOAO AEITOUPYIK®OV EPYACIAOV Kal danavev 3.856 4.463 1.743 1.940| -13,6%
Aanaveg X-NET 5.35 112 71 12 4 57,7%
Aandaveg enavaTioAOyoUHEVEG 5.36 121 124 11 0 -2,4%
Aandaveg ano véeg dpaoTnpioTNTEG 10 0 10 0
OMMA vEéwv dpaoTnpioTNTWV & enavar. danavaov 5.37 30 28 5 0 7,1%
23‘431::";‘::::: AziToupyikdv epyaciov pe véeg 4.129 4.686 1.781 1.944| 1999
Képdn npo popwv, XpPNHATOSOTIK®OV, ENEVIUTIKOV 4.489 5.739 2.700 4.079 218%

anoTeAeopdaTmv kai anooBécsmwv (EBITDA)

AnoapEgeig 5398540 (323) (471) (251) G| 3149
31,4%

Képdn nNpo popwv, XpNHATOSOTIKOV Kal ENEVOUTIKGOV

anoreheoninioy (EBIT) 4.166 5.268 2.449 3.722| 099
'‘Egoda KepaAainv 5.44 1.183 1.404 30 57 -15,7%
'‘Egoda ano pepiopata 5.43 0 0 0 0

Alapopd anoTipunong Xpeoypapwyv 5.44 0 0 0 0

XPNUaToOIKOVOUIKA £E0da (3) (4) (2) (2)[ -25,0%
Képdn npo popwv (EBT) 5.346 6.668 2.477 3.777| -19,8%
D®Opog €100dAHATOG 5.50 (1.312) (1.836) (481) (657) -28,5%
Képdn pera ano gpopoug 4.034 4.832 1.996 3.120| -16,5%

O1 onueiwoelc oTIC OeAidec 10 uEXpI 64 anoTeAouv avanoonacTo HEPOC AUTWV TWV OIKOVOUIKWV
karaordoswv Tn¢ 31.03.2013.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 4



ﬁ OMIANOZ EAAHNIKA XPHMATIZTHPIA

ENAIAMESES OIKONOMIKES KATASTASEIS A' TPIMHNOY 2013 HELLENIC EXCHANGES GROUP

KEpdn pETa anod popoug (A) 4.034 4.832 1.996 3.120
Aoind ouvoAika sicodfpara / (nuieg)

AnoTEAEOUA anoTiinong oHoAdYwV 5.43 100 1.514 0 0
DOpoG €100dPATOG OXETICOPEVOG PE TRV ANOTIUNGN OMOAOYWV (26) (303)

Aoina ouvoAika eicodnpara / (npieg) pera ano gopoug (B) 74 1.211 0 0
JUYKEVTPWTIKA CUVOAIKA £1003RparTa PeTa ano gopoug (A) + (B) 4.108 6.043 1.996 3.120
Karavéuovrai o€:

Mn eAéYXOUOEC GUUMETOXEC 0 0

ISIOKTATEG UNTPIKAG 4.108 6.043

Képdn YETA anod ¢popoug ava petoxn (Bacika & anopeiwpéva) 5.53 0,06 0,09

O1 onueiwoelc oTIC OeAIdec 10 uexpl 64 anoTeAoUv avanoonaocTo HEPOG AUTWV TWV OIKOVOUIKWV
karaordoewv Tn¢ 31.03.2013.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 5
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2. KATAZTAZH OIKONOMIKHZ OEzHz

OMIANOZ ETAIPIA
Znu. | 31.03.2013 | 31.12.2012 | 31.03.2013 | 31.12.2012
ENEPrHTIKO
Mn KUKAOPOPOUV EVEPYNTIKO
Id10xpnoionoloUeva evowyuarta nayia 5.39 24.573 24.745 21.941 22.117
AUAG NEPIOUCIaKA OTOIXEID 5.39 588 455 416 440
Enevouoeig og akivnTa 5.40 4.851 4,902 4.851 4.902
EEZ\./T?']%ZT&C o€ BuyaTpIKEG Kal AOINEG HaKPONPOBETEG 5.41 674 674 241.080 241.080
AvaBaAAopevn @opohoyia 5.45 2.446 1.883 1.569 1.193
33.132 32.659 269.857 269.732
KukAo@opoUv evepynTikd
MeAaTeg 5.42 5.028 6.303 5.231 3.153
Aoinég Anarrioeig 5.42 9.217 8.996, 8.123 7.864
AlgBgoipa Npog NWANGN XPNUATOOIKOVOMIKA OTOIXEIa 5.43 1.840 1.740 0 0|
Tapelaka diabgoipa & IoodUvapa Tapeiakwy diabeoipwy 5.44 120.286 114.488 3.796) 3.739
136.371 131.527 17.150 14.756
ZYNOAO ENEPIrHTIKOY 169.503 164.186 287.007 284.488
IAIA KE®AAAIA KAI YNOXPEQZEIZ
KegpaAaio ka1 ano@epaTika
MeToxIKO Kepahaio 5.46 51.641 51.641 51.641 51.641
Alapopd anod k300N HETOXWV UNEP TO APTIO 5.46 94.279 94.279 94.279 94.279
AnoBepaTikG KepaAaia 5.46 82.045 81.971 61.797 61.797
Swpeupéva kEPdN / ({npieg) (71.331) (75.365) 70.269 68.273
KaBapry 8on peTdXwv 156.634 152.526 277.986 275.990
Mn €AEYXOUTEG OUUHETOXES 5 5 0 0
2ZUvoAo kaBapng B£ong 156.639 152,531 277.986 275.990
MakponpOBECHEG UNOX PEWTEIG
Enixopnynoeig kai AoIneG pakp/HeG UNOXPEWOEIG 5.47 160 160 1.500 1.500
MpoBAEweIg 5.48 2.231 2.199 717, 705
AvaBaAAopevn @opohoyia 5.45 2.772 2.772 2.772 2.772
5.163 5.131 4.989 4.977
BpaxunpoOECHEG UNOX PEWMOEIG
MPoNBEUTEG Kal AOINEG UMNOXPEWTEIC 5.49 6.205 5.612 3.583 3.379
®6poI MANPWTEDI 5.50 1.277 492 381 0
AoQaMIOTIKOI 0py avioyoi 219 420 68 142
7.701 6.524 4.032 3.521
ZYNOAO YNMOXPEQZEQN 12.864 11.655 9.021 8.498
ZYNOAO IAIQN KEQGAAAIQN & YMTOXPEQZEQN 169.503 164.186 287.007 284.488

O1 onueiwoeic oTiG 0eAideg 10 uexp! 64 anoTeAouv avanoonacTo UEPOC QUTWV TWV OIKOVOUIKWV

karaordoswv Tn¢ 31.03.2013.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA)
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3. KATAZTAZH METABOAQN IAIQN KEDAAAIQN

5.1 OMIAOZ EXAE

, Alapopa ano . Mn Z0volo
MeToxiko . . . AnoTteA&opara , \ .
. €kdoon HETOXWV  AnoOepaTika X ZuvolAo eAEyxouoeg 15imv
KepAAaio \ A €1G VEO X \

unép 1O GPTIO OUHHETOXEG  KepaAdinv
YnoAoina 01/01/2012 56.870 94.279 81.449 (79.936) 152.662 5 152.667
Képdn nepiodou 4.832 4.832 4.832
Aoind guvoAikda €10001LATA LETA AN (POPOUC 1.211 1.211 1.211
SUYKEVTPWTIKA OUVOAIKG €1003RpATa HETA ano
QéDOUC 1.211 4.832 6.043 6.043
YnoAoina 31/03/2012 56.870 94.279 82.660 z75.104$ 158.705 5 158.710
KEpdn nepi6dou 6.955 6.955 6.955
Aoind ouVOAIKG £1000MUATA PETA ANo POPOUC (715) (715) (715)
SUYKEVTPWTIKA CUVOAIKG £1003RHATa HETA ano
®oépoug (715) 6.955 6.240 6.240
Aigvour KepdWwV o€ anoBepatikd 26 (26) 0 0
MepiouaTta nAnpwBevta (7.190) (7.190) (7.190)
Meiwon MeToyikoU Kepahaiou (onu. 5.46) (5.229) (5.229) (5.229)
YnoAoina 31/12/2012 51.641 94.279 81.971 (75.365) 152.526 5 152.531
Kepdn nepiodou 4.034 4.034 4.034
Aoina guvoAikd €1003AUATA PETA ANd POPOUC 74 74 74
SUYKEVTPWTIKA CUVOAIKG £1003RHaATa HETA ano
popoug 74 4.034 4,108 4,108
YnoAoina 31/03/2013 51.641 94.279 82.045 (71.331) 156.634 5 156.639

O1 onueiwoei§ oTic oeAideg 10 pExpl 64 anoTeAouv avanoonaoTo LUEPOG AUTWY TWV OIKOVOLIKWY KATAoTdoEwV Tn¢G 31.03.2013.

(nooad o€ XIAIGOEC eupw EKTOC av avaPepPeTal dIaPOPETIKA) 7
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5.2 EXAE
MeToxiIkKO . Aiapopa ano . AnoteAéopara ,
. €kdo0on HETOX®WV AnoOepartika X ZuvoAo
KEPAaAaio . , €IG VEO
unép To apTIO
YnoAoina 01/01/2012 56.870 94.279 61.797 60.872 273.818
KeEpdn nepiodou 3.120 3.120
AoINd gUVOAIKA £1000MUATA LETA ANO POPOUG 0 0
SUYKEVTPWTIKA OUVOAIKA £1003RHATA HETA ano
®opoug 0 3.120 3.120_
YnoAoina 31/03/2012 56.870 94.279 61.797 63.992 276.938
Képdn nepiodou 11.471 11.471
AoINA UVOAIKA £1000MUATA YETA ANO POPOUC 0
SUYKEVTPWTIKAG OUVOAIKA £1003HaTa HETA ano
Qopoug 0 11.471 11.471
Alavoun Kepdwv og anoBeuaTika 0
MepiouaTta nAnpwBevTa (7.190) (7.190)
Meiwon MeToxikoU Kepalaiou (onu. 5.46) (5.229) (5.229)
YnoAoina 31[ 12[2012 51.641 94.279 61.797 68.273 275.990
K&pdn xpnong 1.996 1.996
AoINA CUVOAIKG £1000MUATA PETA anO POPOUC 0 0
SUYKEVTPWTIKA OUVOAIKA £1003RHATA HETA ano
©dPouC 0 1.996 1.996
YnoAoina 31/03/2013 51.641 94.279 61.797 70.269 _ 277.986

O1 onueiwosic oTIC 0eAidec 10 upgxpr 64 amoTeAouv avanoonaoTro HEPOC aUTWV TV OIKOVOUIK®WV KATAoTdoswv Tn¢ 31.03.2013.

(nooad o€ XIAIGOEC eupw EKTOC av avaPepPeTal dIaPOPETIKA) 8
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4. KATAZTAZH TAMEIAKQN POQN

‘OHIAOG ETaipeia

ZnH. 31.03.2013 31.03.2012 31.03.2013 31.03.2012
TAUEIAGKEG POEG ANO AEITOUPYIKEG SPACTNPIOTNTEG
Képdn npo popwv 5.346 6.668 2.477 3.777
MAéov / (peiov) npooapuoyég yia:
AnooBEoeig 5.39 & 323 471 251 357

5.40
KaBapég npoBAEyeIg 32 48 12 22|
'EC0da TOKWV 5.44 (1.183) (1.404) (30) (57)
XpewaTikoi TOKOI kal guvaepn €€oda 5.44 3 5 2 2
MAéov / (ueiov) npooapuoyEg yia HETABOAEG
Aoy/oumwv ke@palAaiou kivnong nn nou oxetifovrai
HE TIG AsIT /KEG 3paoT/TEG
AUENoN / (MEiwon) anairnoewyv 414 (1.944) (2.795) (2.114)
AUENON/ (HEiwon) unoXpewoewyV (NANV daveiakwyv) 298 667 112 (6)
XpewaTikoi TOkoI kal cuvaepn €€oda kataBeBAnuéva 5.44 (3) (5) (2) (2)
KaTaBeBAnuévol @opol (382) 0 0 0
Z0voAo €10po®V anod AeIT/kéG dpaoT /TG (a) 4.848 4.506 27 1.979
ENev3UTIKEG SPAcTNPIOTNTEG
Ayopa eVOONATWV Kal AUAWV OTOIXEIWV 5.39 (233) (171) 0 (171)
Eionpda&eig and 6|0'9£cr|pa I'leOC, nwAnon 5.43 0 1.800 0 0
XPNHATOOIKOVOUIKA OTOIXEIQ
Eionpax8evTeg TOKOI 5.44 1.183 1.404 30 57
Z0voAo eI0po®V and enevd/kég dpaoT/TeG (B) 950 3.033 30 (114)
XpNHATOBOTIKEG APACTNPIOTNTEG
MANPWMEG PEPIOHATWV 5.53 0 0 0 0
Z0voAo ekpo®V and Xpnu/kéG dpaoTt/TeG (Y) (4] (4] o o
Kaeqpn auE.non / (pslwcvn) oTa Tapelaka diabeoipa Kkai 5.798 7.539 57 1.865
1I00dUvapa evapgng nepiodou (a) + (B) + (y)
Tausiaka 51aBzoipa kai 1I0080vapa evaping 5.44 114.488 112.169 3.739 1.687
XxpAong
Tapelaka d1a0£oipa kai I0030vapa ARENG Xpnong 5.44 120.286 119.708 3.796 3.552

O1 onueiwoelc oTIC OeAidec 10 uexpl 64 anoTeAoUv avanoonaocTo HEPOG AUTWV TWV OIKOVOUIKWV

karaordoewv Tn¢ 31.03.2013.

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA)
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5. ZTOIXEIA KAI MNAHPO®OPIEZ ENI TQN
OIKONOMIKQN KATAZTAZEQN TOY NMPQTOY
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53 FENIKEZ NAHPO®OPIEZ I'A THN ETAIPEIA KAI TIZ OYITATPIKEZ THZ

H etaipeia «EAAHNIKA XPHMATISTHPIA ANQNYMH ETAIPEIA SYMMETOXQN EKKAOAPIZHZ,
AIAKANONIZMOY KAI KATAXQPHSHS» 18puBnke To 2000 (®EK 2424/31-3-2000) kai £xel apiOpo
ME.MH. 3719101000 (npwnv Ap. MAE 45688/06/B/00/30). 'Edpa Tng €Taipiag €xel opiobei o ARHOG
ABnvaiwv kal Ta ypageia Tng BpiokovTal otnv ABriva, odo¢ A. ABnvav 110, TK 10442. O1 LETOXEG
TNG €TAIpEiag sival elIonyPEVeG oTnv kKaTtnyopia Kupiag Ayopdg Tng ayopdc agimv Tou XpnuaTioTnpiou
ABnvwv. H ETaipeia £x&l w¢ KATAoTATIKO OKOMO TN CUHMMETOXN TNG OE £TAIPEIEC 0NoIAodANOTE VOUIKNAG
Hop®nG nou avantlooouv dpacTnPIOTNTEG OXETIKEG UE TNV UNOCTAPIEN Kal AEITOUpYia opyavwuEVWY
ayopwv KeQaAdiou, TNV Napoxn UNNPECI®V UNOOTAPIENG TNG AEITOUPYIAC OPYAVWHEVWY AYop®V Kal
MoAupepwyv Mnxaviopwv AlanpayddaTeuong Kal Tn CUPKETOXN OTIG CUKBACEIGC NOU COUVANTOVTAl OTO
XA €ni napayoywv.

O1 ev3IAPEDEG OIKOVONIKEG KATAoTAoeIG Tou OpiAou kal Tng ETaipeiag Tou npwTou Tpiunvou Tou 2013
EXOUV eykplBei oTn ouvedpiaon Tou AloiknTikoU ZupBouAiou Tng 27.05.2013 kal dev €xouv
eniokonnBei and Toug OpkwToUG EAeykTEG AoyioTéC Tou Opidou kal TnG ETaipiag. O ouvnuuEveg
OIKOVOMIKEG KATAoTAOEIG £xouv dnpoaionolindei Ye Tnv avaptnaor Toug oto diadikTuo, atn dielBuvaon

www.helex.qgr.

Ol eTalpeiec OTIC ONOIEG CUMMETEXEI N PNTPIKN ETalpeia Pe TIC avTioToIXeG dpacTnplOTNTEG TOUG Kal
NoooOTA CUHUMETOXNG Kal NepIAauBAavovTal OTIG EVOMNOINKEVEG OIKOVOUIKEG KATAOTAOEIG (e TN HEBODO
NG NARpoug evonoinong) eivai:

ETaipeia ‘Edpa ApaocTnpidoTnTa O'Ol/.lop:z:g)r(ll’?q Oul;/)(:ou
Opydvwon kal unoaTnpIEn TNG
XpnuaTarnpio . AeiToupyiag ayopwv agiwv kai
ABnvov A.E. (XA) Abnva napaywywv, kabwg kar aAAwv 20% 100%
XPNHATOMIOTWTIKWV HETWV
H Alaxeipion ocuoTnuATwy €kkadapiong n
Kal KevTpikoU avTIoUPBAAAOUEVOU, WG
KAl NAPEPPEPWV HUNXAVIOHMV UE OHOEIDN
XAPAKTNPIOTIKA i KAl oUVOUACH®V
Eraipeia auTv TWV OU'O‘I'F]L,I('JTO.)V yla Tnv '('JO'KI’]O'I’],
ExkaBAapIonc oTnv E)\)\aég r kai oTto s&lesleo,'
SUVAAAGY GV ' 3paaTNPIOTATWY OPIGTIKOMOINGNG 1
XpNuaTIoTNPioU ABnva 5I£U6€TI’]0I’]'Q f TakTonoinong Tng 100% 100%
ABMVGV A.E. 0pIOTIKOMOINANG TWV. ouva)\)\aywy (13
(ETEK) XPNHATOMIOTWTIKA PEGA KAl EV YEVEI N
AeIToupyia TNG wg SIaxeIpIoTn
SUCTANATOG CUMPWVA WE TIG dIATAEEIG
TWV apBpwv 72 £n. Tou v.3606/2007
(®PEK A/195/17.8.2007), dnw¢ ekA0TOTE
IoxUouV.
H napoxn unnpeciov OoToV TOPED TWV
XPNHATIOTNPIAKWY CUVAAAQY®V Kal KaBe
AAANG napep@epolc dpaoTnpIOTNTAG.
) H avainyn, duvapel cupBACEWG UE TO
EPHHGTIOTHPIGKO XpnuaTioTrpio ABNV®V Kal o€
EVTPO ouvepyaoia pe auto, TNG opyavwaong o 0
©ggoalovikng A.E. ©go/kn TWV XPNUATIOTNPIGK®V GUVAAAQY®V TOU 66,10%  99,9%
(XKO) BopeloeAAadikol xwpou. Tnv aoknaon

EUNOPIKWV dPAcTNPIOTATWY Yid ThV
npowenaon kai napoxn Unnpeciov
AOYIOHIKOU Kal Xprong / avaperadoong
nAnpogopiag XpnHaTioTnpIakwyv
ayopwv.

O 'Opidog EXAE, poAovoTl eival o @opeag Tng ayopds TwV nNapdywywv XpnNHATOOIKOVOUIK®V
nNpoidvVTWV Kal €ival o KAToxoG Twv cuoTnUatwyv (OAZHZ, ZAT) péow TwV onoiwv dievepyoluvTal Ol
ouvaAAayég oTa napaywya npoidvra, dev xpnoiygonolei yia idio Aoyapiaopd TETola npoiovTa. MeTd
TNV €YKPITIKA anogaon TnG Nopapyiag (20153/15.7.2010) yia Tnv anooxion Tng €Kkadapiong Twv
ouvaAAaywv Xpnuatiotnpiou ABnvav and tTnv EXAE kal Tnv €iopopd Tou otnv ETEK, cUppwva pe
ToVv v.2166/1993, and tTnv 16/7/2010 n ekkabdpion Twv cuvalAaywv oTo XpnuarioTrpio ABnvav

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA) 11
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dlevepyeiTal ano tTnv ETEK. H ETEK, BuyaTpikf Tng EXAE, eival kevTpikdG avTiIoOUPBAAANOHEVOG Kal
dlevepyei Tnv ekkaBdpion yia kdBe guvaAAayn, evw Oev AOYIOTIKOMOIEI TIC OUVAAAAYECG auTEC. To
nepIBwplo acPAaAliong nou kaTaBAAAeTal oe Aoyapiaouo Mou avnKel oToug €NeVOUTEG, TOU OMoiou N
dlaxeipion viverar anoé To MéAog kal dsopeleTal unép ETEK, dgv KATAXWPEITAl OTIC OIKOVOMIKEG
KATAOTAOEIG.

O1 dia@opwV TUNWV €YYUNROeEIG nou AdupBdavouv n ETEK kar To XA ano Tta MéEAn Toug, yia Tnv
anoktnon kar diathpnon Tng 1810TNTAG Toug OTIC ayopes A&iwv  kal MNapaywywv Jdev
AoyiaTikonoloUvTal.

5.4 BAZH MNAPOYZIAZHZ TQN OIKONOMIKQN KATAZTAZEQN

Ol OIKOVOUIKEG KATAOTACEIG £XOUV KATAPTIOOE oUPPwva pe Ta Aledvn MpdTuna XpnuaTooiKOVOUIKNG
Avapopdc (AMXA), dnwg autd €xouv €kdoBei and To SZUpPBoUAIo AieBvmv AoyioTiIKov MpoTunwv
(ZANAM) kaBwg kal cUPPWVA PE TIG OXETIKEG AIEpUNVEIEG TOUG, ONWG AUTEG £Xouv €kdoBei anod Tnv
EmTponn Aigpunveiov Mpotunwv Tou ZAAM, OnNwG auta €xouv uloBetnBei and Tnv Eupwndikn
‘Evwaon kal epappolovTal UNoXpewTIKA YId TIC XPNOEIC nou Anyouv Tnv 31 AskeuBpiou 2013. Asv
undpyouv MNpoTuna Kal OlEpUNVEIEG NMPOTUNWV MOU va €XOUV €QAPHOCTEI MpIV TNV nuepounvia
€vapgng TNG EpAapUoynG Toug.

Ol NapoUOeG OIKOVOMIKEG KATAOTACEIC €xouv cuvtaxBei oUuQwva HPE TNV apxn TOoUu I0TOPIKOU
KOOTOUC, ONWG auTr TPOMOMOIEITAl JE TNV AvVANPOOApPHOYr CUYKEKPIMEVWV OTOIXEiwV EvepynTikoU
Kal YNoxXpewoewv ot eUAoyeC a&ieg (ENNopIkO XapToPUAAKIO Xpeoypdpwyv, AlaBEdiya npog NwAnon
nepiouaiakd oToIXEia) Kal TRV apxn TNG CUVEXIONG TNG dpaaTnploTNTAG «going concern».

H olUvtaén Twv Oikovouikwv KaTtaoTdoswv cUP@wva Pe Ta Algbvr) MpdTtuna XpnUaToOIKOVOMIKAG
Avagopdacg anaitei 6nwg n Aloiknon Tou Opidou Npofaivel oe onUavTikéG NapadoXeg Kal AOYIOTIKEG
EKTIUNOEIC nou ennpealouv Ta unoAoina Twv Aoyapiacdwv EvepynmikoU kai MaénrikoUu, Tn
yvwaoTtonoinon evdexOPeEVWV anaiTAOEWV Kal UMNOXPEWCEWY KATA TNV nuepopnvia oUvTagng Twv
OikovouIkwV KaTaotaocswv, kKabwg Kal Ta napoucialopeva £€00da Kal €€0da kKaTd Tnv und eE€taon
nepiodo. Mapd To yeyovog OTI auToi ol unoAoyiopoi Bacilovral oTnv KaAUTepn duvarh yvwon Tng
AI0iKNONG O OXEON ME TIC NEPIOTACEIC KAl TIG TPEXOUOEG OUVONKEC TA MPAyHATIKA anoTeAéopaTa
pnopei TeAlkd va diaPépouy anod TIC EKTIPNOEIC AUTEG.

O1 ekTIMAOEIC KAl oI KPioeig agloAoyouvTal ouvex®G Kal BacifovTal o euneipika dedopeva Kal AAAoug
NapayovTeG, CUMNEPIAAUBAVOUEVWV TWV MNPOCOOKIOV Yia HEAANOVTIKG yeyovoTa nou BewpouvTal
avapevopeva und eUAoyeg ouvlnkes. H Aloiknon Tng ETaipeiag ekTigd OT1 v undpxXouv eKTIPAOEIG
Kal napadoxEC MouU EVEXOUV ONMUAVTIKO KivOUVO va MNPoKAAECOUV OUCIWOEIC NMPOCApUOYEC OTIC
AOYIOTIKEG A&iEG TWV MEPIOUTCIAKWY OTOIXEIWV KAl TWV UMOXPEWOTEWV.

O1 Topeig 6rnou anaiTouv uywnAoTepou BabuoU Kpion Kal 0Nou ol UNOBECEIC KAl Ol EKTIUACEIG €ival
onUavTikEG yia TI¢ OIKoVoUIKEC KaTaoTAosIC NapaTiBevTal KaTWTEPW:

®dOopog e1000HATOG

Anaiteital kpion and Tov 'OpIA0 yia Tov MpoodiopIoho TNG NPOBAEWNC yia POpo €100dHPATOC.
Yndapxouv NoAAEC ouvaAAayEG Kal UNOAOYIOHOI yia TOUG 0Moioug 0 TEAIKOG NPoadIopIoHOG TOU (PpOPOoU
gival aBgpaiog. Eav o TEAIKOG pOpoC cival diaPopeTIkOC and Tov apXika avayvwploBevTa, n diagopd
Ba ennpeaocsl Tov GOPO €100dNUATOG OTN XPON MOU O NPOCJIOPICHOC TWV POPOAOYIKMV O1aPopwV
Ba AdBel xwpa (onueiwon 5.50).

TMpoBAEWeig yia EUNOPIKEG Kal AOINEG anaiTiOEIG

H Aioiknon Tou Opilou npoBaivel og nepiodikr ENAVEKTIINGN TNG €NAPKEIAG TNG NPORAEWYNG OXETIKA
HE TIG ENICQAAEIG ANAITACEIG O oUVAPTNON HE TNV MIOTWTIKA TNG NOAITIKN Kal AapBdavovTtag undyn
oToixeia Tng Nopikng Ynnpeoiag Tou Opilou, Ta onoia NpokUNTouv BACEl €NeEEpyaaniac IOTOPIKWY
dedopevwy Kal NpoaPaTwv eEeAiEewv Twv unobeéoswv nou diaxelpileTal (onpeiwon 5.42).

QEAIueG {WEC TWV EVOWUATWV Nayimwv MeEPIOUCIAK®V OTOIXEIWV KABWG KAl TV AQUA®V
NMEPIOUCIAK®YV OTOIXEIWV- AnoTiunon

H Aloiknon npoBaivel o€ OPICUEVEG EKTINATEIG avaQopIKa HE TNV WEEAIMN (W TWV anooBeoTEwV
nayiowv. AUTEG Ol UMOAEINOPEVEC WEPEANIMEG (WEC EMAVEKTIHWVTAl NEPIODIKA Yia va eKTINNBei kata
ndéoo ouvexifouv va €ival KataAAnAeg. MepioooTEPEG NANPoPOpieG NapaTiBevTal oTiG Napaypapoug
5.3.3 kai 5.3.4 avtioToixa. Eniong n Aloiknon agloAoyei Tig ouvBnKeg TNG ayopds Twv akivnTwy Kal
npoBaivel og KTIUNOEIG avapopika e TNV anoTipynon Toug (Zny. 5.39 & 5.40).
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TMpoypauuara CUyKEKPIHEV®OV Napoxmwv

To KOOTOG WEEANMAT®WV YId Td NPOYPAUHATA OUYKEKPIMEVWV NApoXwVv  unoAloyileTal
XPNOIMOMNOIWVTAG avaAoOyIOTIKEG EKTIMNACEIG, KATA TIC OMOIEG XpnoidonoloUvTal napadoxEG yia Toug
NPogE0PANTIKOUG OUVTEAECTEG, TO PUBNO aUEnNonG Twv PICBWV Kal Ta NogooTda BvnaoiuoTnTag. Aoyw
TNG Hakpoxpoviag @UONG Twv MPOyPaAuHATwWV, Ol NapadoXEG AUTEC UMOKEIVTAlI OE ONPavTIKh
aBeBaiotnTa (onueiwon 5.22).

'EAEYX0OG anouEi®wonNG CULHETOX®V

H ETaipia dievepyei TOV OXETIKO EAEYXO AMOMPEIWONG TWV CUHHETOX®V TNG OTAV UNAPXOUV eVIEIEEIC
anopeinong. MpokeIgEvou va Yivel o €AeyXo¢ anopeiwong yiveTal npoadiopionog TG agiag xpnong
(«value in use») Twv BuyaTpikwv. O ev AOyw Npoadiopiouog TNG a&iag xprnong anaitei va yivel pia
EKTIINON TWV HEAAOVTIKOV TAUEIOK®V POWV TNG KABe BuyaTpiknG Kal va eniAeyei To KATAAANAO
EMITOKIO NPoeEOPANONG, He Baon To onoio Ba kabBopioTei N Nnapoloa a&ia TWV AVWTEPW HEAANOVTIKWV
powv (onueiwon 5.41).

Tpononoinoeig Nou apopolv Ta dnNHOCIEVUHEVA OTOIXEIa Tou OliAou kail TnG ETaipeiag yia
TO NP®WTO TPiUnvo Tou 2012

>To nAdiolo TNG napoxnG HeyaAuTepng dlagAaveiag kdl oucoldoTIKOTEPNG NANPoPOpnong Twv
eNevOUTWYV, €YIVE avakaTaTa&n Twv KovOUAIWY OTNV KATACOTACN OUVOAIKOU £1003nHaToC. ANOTEAECHA
TV aAAay®v autwv eival va anaiteital va npoodpgooToUv avaloya kal Ta dedopeéva Tng
avTioToIXNG NEPUOIVAC NePIddOU Ta onoia €xouv dnuooisuBei, woTe va sival duvaTn n METAEU Toug
oUyKpion.

3TNV KATAOTAON  OUVOAIKOU  €100dNuUAaToG  nocd €36  XIA. peTa@eperal  orta 'Ecoda
enavaTigoloyoupevwyv danavwyv, €15 xIA and Tig Ynnpeoieg MAnpogopikng kal €21 xIA and TIg
NoInNEG Ynnpeoies. 'ETol yia To npwTo Tpignvo Tou 2012 Ta ‘Ecoda enavaTigoAoyoUuevwy danavwv
dlapoppwveTal oe €225 xIA. €vavtl €189 xIA. AvTioToixa Ta €00da anod Ynnpeaieg MANPOPOPIKNAG
dlapopPwveTtal o €250 XIA €vavTi €265 XIA. Kal Ta €00da ano TIG AoInéG Ynnpeoieg diagopPVETAl
og €55 XIA évavTi €76 XIA.

O avwTépw MeTaPoAég Oev €xouv kapia enidpacn OTO OUVOAIKO KUKAO €pyaciov ouUTE oTd
anoTeAéopaTta Tou OpiAou Kal Tng Taipeiac.

5.5 BAZIKEZ NOIIZTIKEZ APXEZ

O1 Baagikec AOYIOTIKEG apXEC Nou uloBeTrBnkav ano Tov 'OpiAo kal Tnv ETaipeia katd Tn oUVTA&n Twv
OUVNHUHEVOV OIKOVOUIK®OV KATAOTACEWV £XOUV WG EENC:

5.3.1. Baon evonoinong

O1 Evonoinuéveg Oikovouikeg KaTtaoTdoeig nepiAapyBavouy TiG Oikovopikeg KaTaoTdoeig TnG MnTpIKAG
ETaipiac kal Twv BuyaTpikwy €TAIPIOV OTIG OMNoieC aokei EAeyxo. ‘EAeyxog Bswpeital 0TI undpxel 6Tav
n Mntpikn ETaipia €xel Tn duvatdTnTa va opilel TIC anopAacelg Nou apopouV TIG XPNHATOOIKOVOUIKEG
Kal ASITOUPYIKEG apXEC OlaXEipIong TwV BuyaTpIKWV, HE OKOMNO va £XEl OPEAN aAno AUTEC.

O1 Oikovopikeg KataoTaoeig Twv BuyaTpikwv katapTiovral otnv idia nuepounvia kair Pe TIG idIEG
AOYIOTIKEC apXEC Me TIG OikovouikéG KataoTdaoeliG TnG MnTpikng. O1 evOOOMIAIKEC OUVAAAAYEG
(ouhnepPIAAUBAVOUEVWY KAl TWV CUMHETOXWV), TA AvTioToIXa undAoina kai Ta Pn npaydatonoinueva
KEPON and ouvaiAayeg PETAU Twv eTaIpi®v Tou Opidou anaAeipovTal. O1 BuyaTpikEG €Talpieg
evonoloUvTal NARpwG and TNV NUEPOUNVIA Nou anokTAaTal o EAeyxog kal navouv va gvonoloUvTal anod
TNV nUeEpounvia nou o £AeyxoG HeTafiBaleral ekTo¢ OpiAou. Tuxov InuiEC HepilovTal O€ N
EANEYXOUOEG OUHHETOXEG aKOMA Kal av To UNOAoINO KaTtaoTei apvnTikd. ZuvaAlayeg nou odnyouv o€
aAAayEC NOCOOTWYV CUMKETOXNG O BUyATpIKn KATaxwpouvTal oTtnv kabapn 0£on. Ta anoTteAéopara
Twv e€Eayopaldopevwv n nNwAoUPevwv OuyaTpikwVv €vTOG TNG XPNOEwg, nepiAapfavovralr ornv
Evonoinuevn Katdaoraon ZuvoAikoU Eigcodnuatog anod n €éwg Tnv nuepopnvia €Eayopdg r nwAnong,
avTigToixa.

SnNUEIWVETAl OTI, KANOIA ANO TA AVWTEPW NPoBAENOpEVa dev €xouv avadpopikn EQApUOyn Kal wg €K
TOUTOU oI akOAOUBEC J1aPOpPEC €XOUV O OPIOHEVEG NEPINTWOEIC HETAPEPBEI and Tnv nponyoUuevn
Bdaon evonoinong:

e EEayopéc un eAéyxouoag oUPHETOXNG Nou éAaBav xwpa npiv Tnv 1" Iavouapiou 2010 £xouv
kaTaxwpnBei Bacel TnG HeBOSOU “eneKTAONG UNTPIKAG”, Onou n diagopd PeTASU Tou KOOTOUG
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KTAOEWG Kal Tou AoyIoTIKOU unoAoinou Tou nocooTtoU TnG Kabapng B£ong nou eEayopdcTnke
avayvwpioTnke w¢ unepagia.

e Znuigg nou avahloyoloav Ot Un eA&yxouoa GUMHETOXN OEV KATAVEWOVTAV OE AUTHV, €4V TO
unoAoino €ixe kartaotei apvnTikd. O1 un katavepnuévee Inuiec mou avaloyouoav oTn HNn
e\éyxouoa GuppeTOXN anodidovTav oTn MNTPIKM, €KTOG av UNMPXE DECHEUTIKN UMOXPEWON
and nNAEUPAG TNG UN €AEyX0UCAC CUPMETOXNAG YIA TNV KAAUWN TuXOV NIV,

SuvEvVwon EMIXEIPNOEwWVY €ival pia cuvalAayn n AaAAo yeyovOoG KATA TO OMoio &€vag anoKTwv
(«acquirer») avalapBavel Tov €Aeyx0 Miag n NEPICOOTEPWV EMIXEIPNOEWV. Q¢ enixeipnon opileTal
€va OAOKANPWHEVO OUVOAO JpacTnploTATWV KAl MEPIOUCIAK®Y OTOIXEIWY MOoU WMopEi  va
kaBodnyeital kal va d1euBUVETAl HE OKOMO TNV anodoon WPEANUATWY aneubeiag oToug I10IOKTHTEG.

Eav Ta anokTtnBévra oToixeia Tou EvepynTikoU Oev anoTeAoUv enixeipnon, n ouvaAiayn n ailo
YEYOVOCG avTiueTwnifovTal AOYIOTIKA WG Mia anokTnon €vog oTolXgiou Tou EvepynTikoU Kal TO KOOTOG
KTAONG KATAVEUETAl OTA OTOIXEid Tou EvepynTikoU Kal OTIC avaAn®BEioeg UNoXpewaoeIC HE BAon TIC
OXETIKEG EUAOYEG a&ieg TOUG KATA TNV NUEPOUNVIA anokTnong.

Ol OUVEVWOEIG ENIXEIPNOEWY AOYIGTIKONOIOUVTAl SUUPWVA He TN HEBODO TnG anokTnong. To KOOTOG
KTAONG Wiag BuyaTpikng ival n etAoyn aia Twv NEPIOUCIAK®V OTOIXEIWV Mou d0ONKav, TWV HETOXWV
nou ekd6ONKav Kal TWV UMOXPEWCEWV MOU avaAneenkav katd Tnv nuepopnvia Tng avrtaAiayng,
nNAEOV TOU NoooU N €AEyX0OUOAC CUHPMETOXNG EMIPETPNMEVO, Yid KABE ouveévwan, €iTe oTnv gUAoyn
a&ia €ite oTnVv avaloyia TNG PN €AéyXouoag CUMPMETOXNG oTnv gUAoyn afia Twv enigépoug Kabapwv
NEPIOUCIAK®Y OTOIXEIWV MNOU dnokTnenkav. Apeca ouvdededeva HE TNV ANOKTNON KOOTh
e€odonolouvTal 6Tav npayparonoloUvTal.

EGv TO OUVOAIKO KOOTOC TNG ayopdg €ival YIKpOTEPO ano Tnv gUAoyn afia Twv enipépouc kabapwyv
NEPIOUCIAK®Y OTOIXEIWV Mou anokTnénkav, n Jdlagopd kKaTaxwpeital dayeca ortnv Kartaoraon
SuvoAikoU Eicodnuaroc.

H unepa&ia nou NpokUNTEl ano ANoKTACEIG BUyaTPIKWV NapoucialeTal wg AuAo NEPIOUCIAKO OToIXEIO.
H unepa&ia dev anooBéveral aAAd unokeiTal TOUAAXIOTOV €TNOIWG O EAeyX0 anopeiwong Tng. 'ETol,
META TNV dpxIKn Kataxwpnon, n unepa&ia anoTigdral oto KOOTOC KTNONG HEIOV TUXOV CWPEUMEVEG
{nuiec anopeiwong. MNa Toug okonoug SIEVEPYEIAG TOU €AEYXOU anopeiwong n unepa&ia kataveéueTal
KATa TNV NUEPOUNVia anokTnong o€ Kabe Povada dnuioupyiac TAUEIAK®V powv nou NpoBAEneTal Ot
0a enw@eAnBei and Tn oguveévwon. O £AeyXoG anopeiwong OIEVEPYEITAI OUYKPIVOVTAG TO avakThOIUO
nocd Tng povadac e Tn AoyioTikn a&ia Tng kabe povadacg cupnepiAapBavopévng kal Tng unepagiag
nou éxel katavepnBei otn povada autr. H avakthoiuyn aia sival n peyaAutepn a&ia peta&l Tng
elAoyng a&iag PEIWPEVNG ME TO ANAITOUMEVO yia TNV nwAnon KOOTog Kal TnG a&iag xpnoesws Tng
povadac. H a&ia xpriong npoadiopileTal ge NPoeEOPANCN TWV HEAAOVTIKOV pOWV PE TO KATAAANAo
NPogEOPANTIKO €MITOKIO. Znuia anopeiwong nou Kataxwpeital yia unepaia dev avaoTpEPETaAl O€
ENOMEVEG NEPIOOOUC.

Ta kEpdN kal ol {npiec kaTtd Tn did6eon BuyaTpikwv npoodiopilovTal AapBavopévng unown Kal Tng
unepa&iag nou avTioToixei oTNV NwWANBEioa oIKOVOUIKN Hovada.

5.3.2. Metatponn §Evou voliopaTog

AEITOUPYIKO VOUIOUA KAl VOMIOHd napouociaong

Ta oToixeia Twv Oikovopikwv Kataotacewv Twv ETaipeiwv Tou Opilou enipgeTpolvTal 0TO VOMIOWA
TOU OIKOVOMIKOU MepIBAAAOVTOC HEOa oTo onoio kaBe eTaipia Asitoupyei (AsiToupyikd vopiopa). Ol
Evonoinuéveg OIKoVoUIKkEG KaTaoTaoeslg napouaialovtdl 0 eUpw, MOU €ival To AEITOupyikd VOUIoHa
Tng MnTpikng ETaipiag.

SuvaAAayég kai unoAoina

O1 ouvaAAayéc oe &va vouiopata MPeTATPENOVTAl OTO AEITOUPYIKO VOMIOMA ME Tn XPRon Twv
IGOTIMIOV MOU UPIioTavTal KaTta TNV nUEPopNvia Twv cuvaAhaywv. Képdn kal {nuieg nou npokUNTouv
anod Tov dlakavoviouo ouvaAlaywv o€ §Evo vOpIopa kKabwg kal and Tnv anoTiunan, oTo TEAOG TNG
XPNONG, TWV VOUIOUATIKWV OToIXEIWV EvepynTikoU kal YRNOXPEWOEWY MNOU €ival eKPpacpéva oe EEvo
vopioua, kataxwpouvtal otnv Katdotaon ZuvoAikoU EigodripaTtog. O ouvaAAaypaTikéG d1apopEg
and un voudioudTikd oToixeia mou anoTigoUvTal oTnv €UAoyn agia Toug BewpolvTal WG THAKA TNG
euAoyng a&iag kal ouvenwg kaTaxwpoUvTal 6rnou Kal ol d1apopEeG TNG EUAoyng a&iac.
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5.3.3. MNMayia nepiouciakd oTolxXEia

Enevduocic o AkivnTa

Enevduoelg og akivnTa BswpolvTal Ta akivnTa Ta onoia KatExovTal €iTe yia anddoon evoIKiwv €iTe
yia Kepalaiouxikd kEpdoC €iTe kal yia Ta dUo. Q¢ enevdloelc O akivnTa BewpouUvTal HOVOo Ol
£DAPIKEG EKTACEIG KAl TaA KTipid.

EnevdUoeIg o€ akivnTa apxIKwG €NIPETPOUVTAl OTO KOOTOG. 3TO dpXIKO KOOTOG nepIAauBavovTal Kal
Ta ££00a OUVAAAQYWV: ENAYYEAMATIKEG KAl VOMIKEG damndaveg, gopol PeTafiBaong kai aAAa daueoca
KOOTN.

MeTa TNV apxikn €nigerpnon ol EnevdUoslg os akivnTa eniPeTpoUvVTal OTO KOOTOC KTHOEWC HEIOV TIG
OUOOWPEUNEVEG aNOOPRETEIG KAl TUXOV NPOBAEWEIG anopeiwong TnG a&iag Toug.

MeTa@opéc oe EnevdUoelg og akivnTa yivovtal povo otav hetaBAnBei o okondg TnG Xpriong Toug, nou
kaTadelkvUETAl JE TO NEPAG TNG XPrONG TOUG, OTNV £vap&n Hakpoxpoviac XpnUaTodoTIKNG Hiobwaong
0€ TPITOUG N TNV OAOKANPWGON TNG KATAOKEUNG N avanTtu&ng Toug. Metagopéc and Enevduosig ot
AkivnTa yivovTal yovo 6tav undp&el PeTaBoAr OTO OKOMO TNG XPNON TOUG, ONw¢ KATadsikvUeTal ano
TNV €vapén Tng xprnong Toug and Tov 'OpiAo 1 TNV €vap&n Tng avanTu&ng Toug ME OKOMO Tnv
nwinon.

MNa pia peragopa and Enevduoelc ot akivnta nou aneikoviletal oTnv npayuartikn a&ia oe
1010XPNOILONOIOUKEVO ano IBIOKTATN aKivnTo, TO KOOTOG TOU GKIVATOU YIa Tr PETENEITA AOYIOTIKI TOU
avTigeTonion (cUhgewva Pe 1a AA.M. 16), sival To KOOTOC KTAOEWG HEIOV Ol CUGOWPEUPEVEC
anooBEceic.

O1 anooBeosic Twv Enevdloswv oe AkivnTa (NANV Twv £3A@IKOV €KTACOEWV, Td onoia dev
anooBévovTal) unoAoyifovral pe Tn otabepry PEBodo Kata Tn dIApKeld TNG WPEAIUNG {whG TOug, N
onoia ekTIyaTal os 25 £1n.

H w@éAiun Lwn Twv Enevdluoewyv og AkivnTa Kal n UnoAgIgpaTikn Toug afia avaBewpolvTal €TNCIwG.
'OTav ol AoyloTikeG a&ieg Twv Enevdloewv o€ AkivnTa unepBaivouv Tnv avakThoipn agia Toug, n
dlapopd (anopeiwon) kataxwpeital wg £€€0do otnv Kataotaon SZuvoAikoU EicodnuaTtoc.

IdioxpnoigonoioUueva evowara nayia

Ta akivnTa (o1kdneda - KTipid) Nou avrKouv OTd nayia oToiXeia Tou evepynTikoU aneikovilovTal oTIG
avanpooapuoouEveG agieg Toug oUPPWVA PE TN HEBODO TNG avanpoodpHoynG HEIOV TIC CWPEUHEVEG
anooBEoeIg Kal TNV TuxXOV anopeinon TG agiag Touc.

Ta unoloina 1310XpNOIKONOIOUMEVA EVOMUATA NAyla oToixeia aneikovilovral OTIC OIKOVOMIKEG
KATaoTAoeIC OTO KOOTOG KTNOEWG MEIOV TIC OUCCWPEUMEVEC aAMOOBECEIC KAl TUuXOV NPOBAEYEIC
anopeinwong Tng a&iag Touc.

To kOOTOC KTAONG NepIAAPBAvel OAeG TIC dAPeoa enmippIinTEEG OANAVEG yia TNV andkTnon Twv
OTOIXEIWV.

MeTayeveaTepeg dandavec KaTtaxwpouvTal og eNav&nan TN AoYIOTIKNC a&iac TwvV eVoOPATWV nayiwv
N w¢ EEXwpIoTo nayio, JOvo av niBavoAoyeital OTI JEAAOVTIKA OIKOVOUIKA 0PEAN Ba €il0pelgouv OTOV
OMIAO Kdl EQOCOV TO KOOGTOG TOUG Wnopei va enipeTpnBei agioniora.

To kOOTOC ENIOKEUWV KAl OUVTNPNOEWV KaTaxwpeital orn Katdoraon ZuvoAikoU EigodruaTog, éTtav
npayuaronolouvTal.

O1 anooBeosic TwV AAAWV OTOIXEIWV TWV EVOWMNATWV nayiwv (NAnV Tov €d0dQIK®WV EKTACEWV, TA
onoia dev anooBévovTal) unohoyifovTal pe Tn oTtabepr) pEBodo kaTda Tn diIAPKEIa TNG WPEAIUNG {WNG

TOUG WG €&NG:

QPEAINN Zwn
- Kripia kai Texvika €pya 25 xpovia
- MnxavoAoyikog eE0NAIGHOG 5 xpovia
—  MeTagopikd péoa 10 xpovia
- Noinog g&onAiopog 10 xpovia

H w@eAiun {wn Twv evowPdTwy nayiwv Kal ol UNoAgINPaTIKeG a&ieg avabewpouvTal eTnoiwg. ‘OTav ol
AOYIOTIKEC afieC Twv eVOWUATWV Nayiwv unepBaivouv Tnv avaktnoiyn a&ia Toug, n Olagopd
(anopeiwon) kaTaxwpeiTal wg €£0d0 oTnv Kartaotaon ZuvoAikou EicodrpaTog.
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Kard Ttnv andoupon n nwAnon KAnoiou MepIoUcIakoU OTOIXEIOU, TO OXETIKO KOOTOG Kal ol
OWPEUHEVEG ANOOBRECEIC KAl Ol TUXOV NpoBAEWeIC anopeiwong diaypdgovTal and Toug avTioToIXoUuG
AoyapiaopoUG Tn XPOVIKN nepiodo Tng andoupong n TnG NWANONG Kal Ta OXETIKA KEPDN N {nuieg
avayvwpifovTtal otnv Katdotaon ZuvoAikoU Eicodruartog.

5.3.4. ‘AuAd nepilouoiaka oTolxXEia

>Ta dula neplouciakd OToIXEid TOU &vepynTIKOU nepIAapBavovTal adeie¢ AoyiopikoU, nou
anoTigwvTal 0To KOOTOG KTNONG Meiov TIG anooBeoelg. O anooBéoelg dievepyolvTal Pe Tn oTaBepn
HEBODO kaTa Tn SlapKela TNG WPEAINNG {wNG TwV OToIXEIwV auTwy, nou npolnoAoyileTal o nepinou
3 €mn.

5.3.5. Anopginon ASiag Hn XpNHATOOIKOVOHIK®V MEPIOUCIAK®OV OTOIXEIWV

O 'OjINOG €EeTGlel 0t KABE nUEPOMNVIA OIKOVOMIK®V KaTaoTdoswv €dv undapyouv &evOEi&eig
anopeiwong yia Ta PN XPNMATOOIKOVOMIKA Meploudiaka oToixeia. O kaTaxwpnuéveg afieg Twv
NEPIOUCIAK®Y OTOIXEIWV avaBewpouvTal yid TUXOV danopeimon OMoTE Td YEYovoTd N ol aAAayeg
nepioTacswv unodeikvUouv OTI N KaTaxwpnuevn a&ia iowg va pnv €ival avakthoiun. ‘Otav n
kataxwpnuévn afia evoc ortoixeiou unepBaivel Tnv avakTthoiun aia Tou, avayvwpiletal Inuia
anopeimwong otnv katdoTaon danoTEAEOUATWV Xpnong. To avakThnoigo nocd6 unoAoyileTal wg To
MeyaAUTepo PeTa&U Tng eUAoyng a&iag peiov €€0da nwAnong kail Tng aiag oe xpnon. H euAoyn afia
peiov €€0da nwAnong €ival To Nocd nou NpokUNTel and TNV NWANGCN €vOG OTOIXEIOU 0 AaveEapTnTn
ouvaAAayr METAEU evnUeEpWV Kal MNPOBUHWV MEPWV, META TNV aPaipecn OAWV TWV APECWV
eninpooBeTwv €E00wvV nwAnong, evw n aia oe xprnon eival n Tpéxouoa a&ia TNG EKTIMWHEVNG
MEAANOVTIKNG TAMEIOKAG PONC NOU avaudéveTdl va npokUwel and Tn ouvexI{OPeEVN Xpron ToU OTOIXEIOU
Kal ano tn 81a8gor Tou aTo TEAOG TNG WPEAIUNG {wn¢g Tou. MNa Tnv afloAdynon Tng anopsiwong, Ta
OTOIXEIa TOU gvepynTikoU opadonoloUvTdl OTO KATWTATO £Minedo yia To onoio UndpXouv EEXwpIoTEG
avayvwpioIpEeG TAUEIOKEG POEC.

5.3.6. XpNHATOOIKOVOHIKA HECT

Ta XpnUATOOIKOVOMIKA WECA napoucidalovTal w¢ dndiThOEIG, UNOXPEWOEIG 1 aTolxeia TNG kabapng
B£oewg, BAoel TNG ouaiag Kal TOU NEPIEXOUEVOU TWV OXETIKMV CUUBATEWY ano TIC ONOIEG AnNoppEOUV.
Tokol, pepiopata, kEpdn n Inuieg nmou npokUNTOUV and Ta XPNUATOOIKOVOUIKA MpoiovTa nou
XapakTtnpifovral w¢ anaiThoei§ 1} UNOXPEWOEIG, AoyloTIKonoloUvTal wg €0oda r €€oda avrioToixa. Ta
XPNHUATOOIKOVOMIKG HEoa cupywnoeilovrtal oTav n ETalpeia, cUPQWva PE TO VOUO, E€XEl VOUIKA TO
dlkaimpa auTto Kal npoTiBeTal va Ta cupywneiosl o kabapn Bdon (UETAEU Toug) ) va avakTAoEl TO
neplouciakd OTOIXEIO KAl va CUPYNQIOEl TAUTOXPOVWCE TNV UMNOXPEWON.

Ta xpedypaga cival Eyypaga (TiTAol) Ta onoia evowPATOVOUV OIKAiwHa O OpPICHEVO MEPIOUTIAKO
oToixeio duvauevo va anoTiunBei oe xpnua. O1 TiTAOI €ival €iTe ovopaoTikoi €iTe avwvupol. Ta
KUpIOTEPa €idn XpeoypaPwv e€ival ol PETOXEC, Ol OdoAoyieg, Ta opoAoya (KpaTika, Tpanelika n
ETAIPIKA), TA EVTOKA ypauudTia, Ta agoiBaia kepdAaia KAn.

O1 ayopéc kal ol NWAACEIG XPNHATOOIKOVOUIKWV HECWV avayvwpilovral TNV nUEpounvia Tng
ouvaAAayng, nou €ival n nuepounvia nou deopeleTal o OPIAOG va ayopdcel rj va NouAnoel To JETO.

MNa Tov 'OpiIAo EXAE, Ta Xxpedypaga xapaktnpifovrav apxika g TiTAol oTnv €UAoyn a&ia peow
OUVOAIKOU €l00dAuaTog, dnAadn Beswpeito OTI ayopacbnkav kal dlaTnpouvTtal PE OKONo TN
peUCTONOINON TOug Oc Bpaxuxpodvio dIACTNUA Yia TNV anokOpIion KEPDOUG. ZUVENW®G, EVTACTOOVTAV
oTnVv Katnyopia Tou AAM 39 «XpnuUaToOIKOVOUIKA OTOIXEIA anoTIHWUEVA oTNV UAoyn a&ia Toug HEow
TNG KATAOTAONCG OUVOAIKOU €1000NKATOG» KAl N anoTignor Toug yivoTav oTnv eUAoyn a&ia Toug, evm
Ta €§ anoTiunong kePdN 1 {NUIEG oupnepIAaUBAvovTal oTo anoTeAeopa Tng nepiddou. And 1.7.2008
ul0BeTrBnKkav ol Tpononoinosig Tou AAMN 39 kal w¢ €Kk TOUTOU TA XPeoOypada HeETAQEPONKAV OTN
KaTtnyopia xapto®uAdkia d1af£01ua Npo¢ NWANCN KAl TO AnOTEAECHA TNG ANOTIHNONG TWV OHOAOYWV
AoyioTikonolgital og €181k0 anoBeuaTikd. Ta €€ anoTiunoews kEPSN N {nNMUIEG Ta onoia NpokUNTouv
and TIG YETABOAEG TNG €UAOYNG a&iag Twv Xpeoypd@wv Mou KATaTaooovTtdl oTo OIadBEaiho npog
nwAnon XapTo@uAdkio kaTtaxwpouvTal o €131k0 anoBeuaTikd ota idia kKe@aiaia. Kata tn nwAnon
TV XPEOYPAPWV TOU OIABECIHOU MPOC MMANCN XAPTOQPUAGKIOU, Ta aVTIOTOIXd OUCCWPEUMEVA
KEPON/CNMIEG WETAPEPOVTAl Ano To €I0IKO ANOBEPATIKO OTOUG AMNOTEAEOHATIKOUG Aoyaplacgpoug Tng
Kataoraong ZuvoAikoU EicodnpaTog.

Ta XpnNUATOOIKOVOMIKA WETa Tou Opilou Ta&ivopouvTal OTIC NapakdTw KATNyopieg e BAon Tnv ouaia
TNG oUpPBaong kai To okono yia Tov onoio anoktnénkav. H andgpaocn yia Tnv KaTnyopionoinon
AapBdveral and Tnv Aloiknon KAaTa Tnv apxIkn avayvwpion Tou OTOIXEIOU EVEPYNTIKOU.
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XPNHATOOIKOVOMIKA OTOIXEia anoTip®Heva oTnv eUAoyn a§ia Toug HECwW TOUu AoyapiacHou
ouvoAikoU sicodnpaTog (“Kardoraon AnoTteAsopaTwyv”)

AuTn n kaTtnyopia nepiAapBavel dU0 UMNOKATNYOPIEG, TA XPNMATOOIKOVOMIKA OTOIXEIa evepynTIKoU
NpoG €Unopia Kal autd nou npoadiopioTnkav w¢ enevdloelc o eUAoyn aia JEow Tou Aoyaplacuou
OUVOAIKOU €1000AMATOC, KATA TNV apXIKn avayvwplon. 'Eva XpnuaToolKoVOUIKO OTOIXEIO EvepynTIKOU
KATaxwpeiTal o€ auTtn Tnv Katnyopia, OTav anokTaTal Kupiwg HPE TOo OKonmo PBpaxunpoBeoung
noAnong n o6tav npocodiopileTal w¢ TETolo. Eniong ot auth Tnv katnyopia kataxwpouvTal Td
napaywya P€oa yia ggnopia, ekTOG av npoadiopilovTal wG HEGa avTioTabuIonG.

Adveia ka1 andaiTroeig

NepiAapBavel gn napaywya XpnHATooIKOVOUIKA neplouciakd aToixeia PE NAYIEG 1] NPOOdIOPICHEVEG
nAnpwueEG, Ta onoia dev dianpaypaTtelovTal O evepyn ayopd kalr Oev unapyxel npoBeon eunopiag
Touc. MepiAapBavovTtal oto KuKAoQopoUv EvepynTIKO €KTOG Kal €av Afjyouv o€ d1A0TnHa PeydAUTEPO
TwV 12 gnvov ano Tnv nuepounvia Twv OIKOVOUIK®V KaTaoTaoswy.

Ol XPNUATOOIKOVOUIKEG aMAITACEIGC KAl Ol XPNUATOOIKOVOUIKEG UMOXPEWOEIG OTNV KATAOTACN
OIKOVOMIKNG B€ong nepiAapBavouv Ta diabgoiya, Ta Xpedypada, TIC AOINEC aANAITACEIG, TIC
OUMMETOXEG, TIG BpaxunpOBeoUEG Kal HaKpONpOBETHES UNOXPEWTEIC.

AlakpaToUpeveG G TN AREN enevdUoEIg

MNepiAapBavel gn napaywya XpnUATooIKOVOUIKA neplouciakd aToixeia Pe NAYIEG 1) NPOOodIOPICHEVEG
NANPWHEG KAl GUYKEKPIMEVN ANEN Kal Ta onoia o 'OMIAOG €xEl TNV NPOBEDN Kal TNV IKAvOTNTA va Ta
diakpatnoel wg TN ANEn Touc. O 'OpIAOG OV €iXE XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId AQUTAC TNG
KaTtnyopiag kata Tn d1apkKela TnG Xpnone.

A1aO£01da NpoG NMANCH XPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA

MepIAapuBavel pn napaywya XpnUAaTooIKOVOMIKA MEPIOUTIAKA OToIXEia Ta onoia €ite npoadiopilovTal
0€ aQUTNV TNV Katnyopia &ite de ynopoUv va svraxBouv ge Kanoia and TIC AVWTEPW KATNYOPIEC.
MepiAapBavovTal oTa pn KUKAo@opoUvTa nepiouciakd ortoixeia epocgov n Aloiknon dev €xel Tnv
npoBeon va Ta peucTonolnoel péoa os 12 PyAves and Tnv nUepounvia Tng kKatdoraong TNG OUVOAIKNG
Beong.

MAOYIOTIKOG XEIPICHOG KAl UNOAOYIOHOG

O1 ayopeg Kal NWAACEIG XPNHATOOIKOVOUIK®WY OTOIXEIWV €VEPYNTIKOU AMOTIHWHEVWVY OTNV gUAoyn
afia Touc MEOW TNG Kataotaong SuvoAikoU Eigodnuatog (“KatdoTtaon AnoTeAeopdaTwv”),
dlakpaToUHevwV WEXP! TN AREN Kal d1aBE0Igwy NPog NWANCN, KATAXWPOUVTAl KATA TNV NUEpounvia
ouvaAAayng, OnAadn Tnv nuepopnvia katd Tnv onoia o 'OpiAog OsopelsTal va ayopdosl n va
NWANCEl TO OTOIXEIO evepynTikoU. Ta ddaveia avayvwpilovral 0Tav ekTapievovral PETPNTA OTOUG
nioToUxoug. Ta XPnNUATOOIKOVOUIKA OTOIXEia evepynTikoU nou dsv napouaialovral os eUAoyn a&ia
HEow TNG KaTtdoTtaong SuvoAikoU Eigodnuartog, avayvwpilovtal apxikd otnv suAoyn aia nAéov Twv
€€00wVv ouvailiayng. Ta XxpnUAToOIKOVOUIKA OToIXEia evepynTIKoU, navouv va avayvwpifovral oTav
Ta dikaiwpaTta €ionpa&ng TwV TAPEIOK®V powV Toucg ARyouv n otav o 'OHIAOC €XEl OUCIACTIKA
MeTaBIBacel Toug KIvOUVoUG Kal TIG anodOaosIg 1 avTapoIBEG Nou GuvendyeTal n 1010kTnaia.

O1 diaBéoipol Npoc NwANon €nevdUTIKOI TITAOI KAl Ta XPNUATOOIKOVOUIKG OTOIXEid evepynTikoU O€
eUAoyn a&ia péow Tng Katdortaong ZuvoAikoU Eigodnuartog (“KatdoTtaon AnoTeAeoudaTwV”), Kal oTIq
METAYEVEOTEPEG NEPIODOUG AMOTIHWVTAl Kal napoucidafovral otnv euAoyn a&ia. Ta Odaveia kai
NpokaTaBoAEg, kal ol dlakpaToUHEVEG PEXPI TN ANEN enevdUoelg, napouoialovTal oTo avanooBeoTo
KOOTOG YE TN HEBODO TOU NMpayuaTikoU eniTokiou. KEpON kai {nuieg and PeTaBoAég otnv eUAoyn agia
TNG KATNyopiag «XpnHUATOOIKOVOUIKA OTOIXEIa €vepYNTIKOU oTnv €UAoyn agia peow Tng Katdoraong
SuvoAikoU Elcodnuartog», nepihauBdavovTal, Katd Tnv nepiodo nou npokunTouv oTtnv Katdoraon
SZuvoAikoU Eigodnparog.

Képdn kai {nuieg and petaBoAéc ortnv eUAoyn afia O1aBECIHWVY NPOC NWANCN XPNHATIOTNPIAK®WV
MEPIOUCIAKWY OTOIXEIWV KaTaxwpouvTal ansubeiag ota idia kepdaAaia, PEXPI TO XPNHATOOIKOVOUIKO
oToIxeio evepynTikoU va anoavayvwpioTel 1| va UnooTel anopeiwaon, onoTe, TO CUCOWPEUHEVO KEPDOG
N n {nuia Nou avayvwpioTnkav Nponyoupeévwe oTa idla KepdAaia, YHETA@EPOVTAl OTNV KaTdoTaon
ZuvoAikoU EigodruaTtog. O1 TOKol TouG OJwG nou unoAoyilovTal Ye Baon Tn HEBOd0 Tou NpayuaTikou
eniTokiou, avayvwpifovtal otnv Kardoraon ZuvoAikoU EicodnuaTtog. Mepiopata and diabgoipa npog
NwANON XPNHATOOIKOVOUIKA MEPIOUTIaKA aToIXEid avayvwpifovral ornv Kataoraon ZuvoAikou
Eicodnuatog (“Katdotaon AnoteAeopdtwv”), étav To dikaiwpa sionpa&gng pepiopaTtog eykpiBei and
Toug MeTOXOUG.
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H eUAoyn a&ia Twv enevdUoswv nou dianpaypaTtelovTdl O EVEPYEG ayopEG, npoadiopileTal and TI¢
TPEXOUOEG XPNHATIOTNPIAKEG TIHEG MPOOPOPAc. H eUAoyn a&ia Twv Pn €IoNYHEVWV TITAWV, KAl AAAWV
XPNHATOOIKOVOUIKWY OTOIXEIWYV €veEPYNTIKOU OTIC MEPINTWOEIC ONoOU n ayopa Jev eival evepyn,
npoadiopileTal Pe TEXVIKEG AMOTINNONG. AUTEG Ol TEXVIKEG, MepIAaPBavouv Tn Xpnon npoceaTwv
ouvaAlAaywv nou &yivav og kabapd gunopikn Bacn, TNV ava@opd oTnv TPEXOUOA TIUR CUYKPICIHWVY
oToIXEiwV nou dianpaypaTtelovTal, Kal TIC HEBOJOUG NPOEEOPANUEVWYV TAUEIGK®V POWYV, AMNOTIKNNONG
SIKAIWHATWY Npoaipeong kal AAAEG HeBOJOUC anoTiynong Nou XpnaolgonolouvTal cuxva atnv ayopd.

5.3.7. SUHYPNQPIOHOG ANdITAOEWV — UNOXPEWOEWV

O oupwNPIoPOC XPNHATOOIKOVOUIK®MY OTOIXEIWV HE UMOXPEWOEIG KAl N dnEIKOvVIion Tou kaBapou
noooU OTIG OIKOVOUIKEG KATAOTACEIG NpayuaTonolsital govo €@ocov undpxel VOuIPo dikaiwpa yia
oUPWNEIoOPO Kal undpxel npoBeon yia diakavoviouo Tou kabapou noooU mnou NMpokUNTEl and Tov
ouUPWYN@IoWPO N Yia TAuTOXPOVOo d1aKavoviouo.

5.3.8. Enevduoeig o€ Ouyartpikég eTaipie¢ (ATOHIKEG  OIKOVOMIKEG
KataoTaoeig)

21iG OIkovopikéG KaTtaoTacelig Tng MnTpikAG ol BuyaTpikeg e€Talpieg eugavifovral oTo KOOTOG
anokKTnNoNG Toug Yeiov TUXOV NPoBAEWEIG anopeiwong TNG a&iag Touc.

O1 {nuiec anopeiwong avayvwpilovral otnv Katdoraon ZuvoAikoU EicodnuaTtoc.

5.3.9. NoInéG HakponpOOeoHEG ANAITAOEIG

O1 Aoingg pakponpdBeopec anaiTnoelg duvaTal va nePIANaPBAVOUV EYYUNOEIG HICBWHATWY, EYYUNOEIC
npoc¢ opyaviopoug koivng weéleiag (OTE, AEH kAn.) kal Aoind nood pakponpoBeoung diapkeiag. Ol
AOINEC PakponpOBeoPEC ANAITACEIC ANOTIM®WVTAl 0To avandoBeoto kKOOTOC Pe BAon Tn HEB0dO Tou
npayuarikou eniTokiou.

5.3.10. MeAdTeg kail AOINEG EPNOPIKEG ANAITHOEIG

O1 anaitnosic and neAdTec kaTaxwpoUvTal apxikd ortnv eUAoyn a&ia TOUG Kdl HETAYEVEDTEPA
anoTigoUvTal 0TO AvanooBeoTo KOOTOC HE TN XPNAON TOU MpayuaTtikoU €MITOKIOU, AQalpoOUMEVWY Kal
TOV {NUIOV AnNopEimwonG. € KABE NUEPOUNVIA OIKOVOUIK®V KATACOTACEWYV OAEC Ol KABUOTEPNUEVEC N
ENIOPAAEIG ANAITACEIG EKTIHOUVTAI yia va npoodiopioTei n avaykaidtnta n pn npdBAewng vyia
EMO@AAEIC anaiTnosiC. To UMOAOINO TNG OUYKEKPINEVNG MNPOBAEWNC via enIOPAAEiGC anaitrosig
npooadpuoleTal KAaTAAANAA O KABE nUEPOMNVIA KAEICINATOG OIKOVOMIK®WV KATAOTACOEWV WOTE vda
avTavakAd Toug niBavoAoyoUPEVOUC OXETIKOUG KivOUvoug. KaBe diaypadr unoAoinwv neAatwv
XPEWVETAlI OTNV uNapxouaod nNpoBAswn vyia €nioPaAeic anaiThoelig. AnoTeAel NoAITIKA Tou OpiAou va
un diaypdgeTtal oxeddv kapia anaitnon PEXp! va €EavtAnBoUv OAEC 01 dUVATEC VOUIKEG EVEPYEIEG YIA
TNV €ionpa&n Tng. O1 €unopIKEG Kal AoINEC BpaxunpoOBeopeC analTioeIC and NMEAATEG KAl XPEWOTEG
ouvnOwc diakavovifovtal Péxpl 90 nUEPeS yia Tov ‘OpiAo kal Tnv ETaipia, evw 0 NEPINTWOEIC [N
€ykaipng gionpa&ng dev kataloyilovTal TOKOI UNEPNPEPIAC OTOUG NEAATEC.

5.3.11. Tapeiaka diaB&oipga kai Icoduvapa

Ta Tapeiaka diabgoiua kal Tapelaka iIcoduvapa nepiAapBavouv Ta PETPNTA, TIG KATABECEIG OWEWG Kal
TIG BpaXunpOBeCTUEC PEXP! 3 UNVEC eNevOUCEIC, UWNANC pEUCTONOINCINOTATAC KAl XaunAoU piokou.

Ma Tn ouvTa&n Tng Katdoraong Tapeiakwv Powv, Ta XpnuaTika diabeoiya anoteholvTal ano PeTpnTd
Kal kaTabeoeig og Tpaneleg kaBwg kal xpnuaTika diabeoipa onwg npoadiopifovTal avwTEPW.

5.3.12. MeTOoXIKO KEPAGAalo

To peToxikd Ke@AAalo nepIAapBavel TIG KOIVEG METOXEG TNG ETaipeiag nou €xouv €kdoBei kal sival og
KukAogopia. O1 KoIvEG PETOXEG nepiAapBavovTal ota Idia Kepdahaia. Apeoa kooTn yia Tnv €kdoaon
METOXWV gU@avifovTal JETA TNV APpaipedn Tou OXETIKOU QOPOU €I00dANATOC.

To KOOTOG KTHOEWG TwV 10iWV HETOXWV gU@avideTal agaipeTikd Twv Idinv Kepaiaiwv Tou Opilou,
MEXPIC OTOU ol idIEC PETOXEC MWANBOUV 1 akupwBouUv. KdabBe képdog n Inuia ano nwAnon 1diwv
HeTOXWV (kaBapd and apeca yia Tn guvaAiayn Aoind kooTn) epgavileTal wg anobepaTikd orta 'Idia
KepaAaia.
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5.3.13. Tpéxwv kai avaBaAAOHEVOG POPOG EICOONHATOG

O Tpéxwv Kal avaBailopevoc popog unoAloyifovTal Bacel Twv OIkoVouIK®V KaTtaoTdoswv kabe piag
€K TWV €TAIpI®V Mou nepiAapBavovTal oTi¢ Evonoinuéveg Olkovopikeg KaTaoTAoelg, oUPpwva HE
TOUG (pOopoAoyIKoUC VOUOUG nou IoxUouv oTnv EAAGDa. O ¢dpog €100dnpaToG unoAoyileTal e Baon
Ta KEPAN TNG KABE €Talpiag 6NWG avapgopPwvovTal OTIG POPOAOYIKEG TNG dNAWCEIG, TOUG NPOTBETOUC
@OPOUG £100dNKUATOG NMOU MPOKUNTOUV dnd Toug OpOAOYIKOUG EAEYXOUG TWV (POPOAOYIKWV ApXmV
Kal ano avaBaAAOpPeEVOUC @OPOUC €100dNANATOG BAcel TwV BOEOPOBETNHEVWY  (POPOAOYIKWV
OUVTEAECTWV.

O avaBaAAOpevOC QpOpPOG €100dNKATOC NPoodiopileTal Ye TN HEBODO TNG UNOXPEWONG KAl NMPOKUNTEI
and TIG NPoowPIVEG dlapopeG HMETAEU TnG AoyIoTIKNG a&iag kal TnG QOpPOoAOYIKAG BAong Twv
NEPIOUCIAK®V OTOIXEIWV KAl TWV UMOXPEWTEWV.

O avaBaAAopevog @opog dev avayvwpileTal 0Tav NpokUNTEl KATA TNV apxikh avayvopion evog
neplouciakoU oToIXEiou 1 piag unoxpeéwong ano ouvaAAayn n onoia dev OUVIOTA O €vornoinon
EMIXEIPAOEWV Kal KATd To XPOVO TNG ouvaAAayng, auTr Oev ennpedlel oUTE To AoyIOTIKO oUTE TO
popoloynTeo anoTeleopa (kEpdog / ¢nuia).

O avaBaAAopevoc @OpoG NpoodiopileTal PE TOUG (POPOAOYIKOUG GUVTEAECTEC (Kal (popoAoyikoUug
vOMOUG) nou €xouv BeonioTel | ouclaoTikG BeonioTei péXpl TNV nuepounvia Twv OIKOVOUIK®V
KaTtaoTdoswv Kal avapeveral va epappooTolV O0Tav To OXETIKO aTolXeio EvepynTikoU Ba avakTtnBsi n
n unoxpéwaon Ba d1akavovIoTel.

O1 avaBaAAOpeVEG POPOAOYIKEG aNAITACEIS avayvwpilovTal oTnV €KTacn KaTta Tnv onoia 6a undapé&el
HMEAANOVTIKO (opoAoynTéo KEPDOG yia TN Xpnoidonoinon TnG NpoowpIvig d1a®opdas nou dnUIoUpyEi
Tnv avaBaAAopevn gopoAoyikr anaitnon.

AvaBaAAopevog pOPoC €100dNHATOG NPOCdIoPIleETAl OTIGC NPOCWPIVEG dIAPOPEC NOU NPOoKUNTOUV ano
enevOUOeIC O BUYaTPIKEC Kal OUYYEVEIG, WeE €€aipeon TNV MEPINTWON MOU N avaoTpopn Twv
NPoCWPIVOV dlapopwVv eAEYXeTal ano Tov ‘OpiIAo kal gival meavo OTI ol NpocwpIVeS dlapopég dev Ba
avaoTpa@olv oTo NPOoPBAENOUEVO HEAAOV.

5.3.14. MapoxEéG oTO NPOCWNIKO

BpaxunpoBeoEG NapoxEG

O1 BpaxunpdBeopeg NApoxEC Npog Toug £pyalopEVOUG O Xpnua kal ge €idog avayvwpilovral wg
€£000 OTav kabioTavTal dedOUAEUNEVEC.

Mapoxég pera Tnv €£0d0 ano Tnv vnnpeoia

OI napoxec HeTA TnVv €€odo and Tnv unnpecia nepiAaupfavouv 1600 NPoypduuaTa KabopIoHEVWY
€1I0popwVv 600 Kal NpOYpaAUPa KAaBoPIOHEVWVY NAPOX®V.

TMpoypauua kaBopICUEV®V EICPOPDV

Me Baon To nNPOYpAPHa KaBOPIOHEVWV EI0POPWY, N UNOXPEWoNn TNG enixeipnong (vouikn)
neplopifeTal oTo NOCO MOU €XEl CUPNPWVNDBEI va OUVEIOPEPElI aTov (popéa (aoPaAIoTIKO TAMEIO) nou
dlaxelpileTal TIC EICPOPEG KAl XOPNYEI TIG NapoxEG (OUVTAEEIG, 1aTPOPAPHAKEUTIKN NEPIBAAyn, KTA).

To 0edOUAEUPEVO KOOTOG TWV MPOYPANHATWY KABOPIOUEVWV EICPOPWV KATAXWPEITAl w¢ £€E0do oTnVv
nepiodo nou agopd.

lMpoypauua kaBopICHEV®WV Napoxwv

To npoypaupa kabopIioPevwy napoxwyv Tou OPIAOU apopd oTn VOMIKI UNOXPEWGT TOU YIa KAaTaBoAn
OTO Mpoowniko £pdnag anolnuiwong katd Tnv nUepounvia €Eo6dou kdabe epyalopévou ano Tnv
unnpeoia Aoyw ouvta&loddTnaong..

H unoxpéwon nou kataxwpeitTal otnv Kataoraon OIKOVOUIKNG ©€0ng yia To npoypauua autod sivai n
napovoa a&ia Tng d€opeuong yia TNV Kabopiopevn napoxr, avaloya Pe To dedoUAeUpEVO diKaiwpa
TWV €pyaloPEVWV Kal € OXEON ME TN XPOVIKN OTIYWN NMou avapéveral va kataBAnBei n napoxn auTn.

H O0éopeuon Tng kabopiopévng napoxng unoAoyileTal eTnoiwg and ave€dpTnTo avaloyioTn HE TNV
xpron Tng peBddou TNG NpoBeRANUEVNG NICTWTIKNG PHovadog (projected unit credit method). MNa Tnv
NPogEOPANON XPNOILOMNOIEITAl TO €NITOKIO ANO TOUG JEiKTEG OPOAOYwWV iBoxx rated nou ekdidovTal
anod Tnv International Index Company.
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Ta avaloyioTikd képdn kal ol {nuieg Mou NMpokUNTOUV anod TIC NPOCApHOYEC WE BAON TA IOTOPIKA
0edopEva KATaXwWpoUVTal AUJECA OTA anoTeAEOUATA ONWC auTd npokunTouv (onu.5.22).

Aikaiopara Ayopag MeToxwv ano Mpoowniko

O 'OpIAog €ixe o€ 10YU npoypappaTa OIKAIWPATWY ayopdag HETOXWV Yid O'UYKEKpI|JEVG oTeAEXN. MEow
TWV 6|Ka|wpava auTwVv €va HEPOG Twv apoiBwv diakavovileTal Pe HETOXEG N Oikalwpata eni
METOXWV TNG EXAE. To KOOTOC TWV &v AOYW ouvailAaywv opileTal w¢ n eUAoyn a&ia Twv HETOXWV
KATa TNV nUEPOMPNVia £yKpiong TWV NpoypappaTwy and tn Aloiknon.

H elhoyn afia npoodiopileTal PHECW €VOC WOVTEAOU aMOTINNONG Mou e€vOesikvuTal OE AVTIOTOIXEC
nePINTWOEIC. TO KOOTOC TWV MNPOYPAUHATWV JIKAIWUATWY ayopdc HETOXWV avayvwpileTal ortn
didpkela TnG nepiodou Kata Tnv onoia IkavonoloUvTal oTadiakd ol npoUnoBEceig Aaoknong Twv
OXETIKOV JIKAIWPATWY, N onoia Kal ANyel KAatd TNV NUEPOMNVIA NOU Td OTEAEXN MOU CUMHETEXOUV
OTO MNPOYPAMMA KATOXUPWVOUV Ta OIKAIWPATA TOUC yid Tnv anoAnwn/ €€ayopd TWV MHETOXWV
(nuepopnvia katToxUpwaong dIKaIWPAaTwy). MNa dikaiwhaTa Ta onoia TeAIKG dev KATOXUPWVOVTAl dev
avayvwpileral oxeTIKA dandavn, ekTOC anod dIKAIWKATA TwV onoiwv n katoxUpwon e€aptdTal and Tnv
IKQVOMoinon CUYKEKPINEVWY EEWTEPIKWV NAPANETPWY aAyopdc. AuTa Ta diIkaiwuaTa TeKWaipeTal Ot
KaToxupwvovTal 6Tav OAeg ol npolUnoBEosic andodoong €xouv Ikavonoindei, aveEaptTnta and Tnv
EKNANPWON TWV EEWTEPIKWV NAPANETPWY AYOPAG.

S€ NePinTwaon akUupwaong KAanolwv NpoypaupaTwy autd AoyidovTal oav va €ixav Katoxupwlsi kaTd
TNV nuUeEpounvia TnG akUpwong kKal Ta Wn €I0ETI avayvwpliouEva OXeTIKG €Eoda avayvwpilovTal
auUECWC OTa anoTeAéopaTta €I VEO. 3TNV MEPINTWON nou €va npdypaguda Mou akupwveTal
avTikaBioTtatar ano veéo npOypaupa  avTigeETwNI(eETal oav  TPOMonoinon Tou aKUpwBOEvTog
npPoypauuaToc.

Ta dikaiwPaTa ayopdc HETOXWY and To Npoownikd €xouv ANEel YEoa oTo NPWTO TPiNnvo Tou 2013.

5.3.15. KpdTIKEG ENIXOPNYNOEIG

Ol KpATIKEC €MIXOPNYNOEIC O OMNOoieg OXETICovTal YE TNV €ndOTNON EVOWPATWV NAyiwv OTOIXEIWV
avayvwpifovtal 0Tav unapxel euAoyn €Eac@aiion OTI n enixopnynon 6a sionpaxBei kai 6T 0 'OIAOG
B8a ouppopPWBEl he Toug Opoug Kal TIC NpoUnoBEcelg nou £xouv TeBei yia TNV KaTtaBoAr Toug. ‘'OTav
Ol KPATIKEG enixopnynoeic oxeTidovTal e €va neplouciakd aTolxeio, n eUAoyn aia NIOTWVETAl OTIG
HaKponpOBEONEG UNOXPEWOEIC WG avaBaAAOpeva €00da Kal HETAPEPETAl oTnV KaTtaoTaon ZuvoAikoU
Eic0odnUaTOC UE ETNOIEC 100MOCEC OOCOEIC YE BAon TNV avapevopevn w@EAun diapkeia {wAG Tou
nepiouoiakoU aTOIXEIOU Mou enixopnyndnke. ‘Otav n emixopnynon oxertiletar pe Tn danavn,
avayvwpiletal w¢ £00d0 oTn JIdpKeld TNG XPAOEWC MOU danadiTeiTal yia TV avTioToixnon Tng
EMIXOPNYNONG OE OUCTNUATIKA Baon oTi¢ dandvec TIC onoieg npoopiletal va anolnuiwoel. Ol
anooBecel TV enixopnynoswv epgavifovrar ora «Aoind ‘Ecoda» otnv KaTtdortaon ZuvoAikou
EicodnuaTod.

5.3.16. TpoBAEYEIG KAl EVOIEXOHEVEG UNOYXPEWOTEIG
MpoBAEweIc avayvwpilovTal 6Tav:

e 0 'OHINOG £xel Pia napouoa dEopeuon (VOMIKNA 1 TEKHAIPOUEVN) WG AnNoTEAECHA YEYOVOTOG TOU
napeAbovTog,

e nBavoloyeital 0TI 6a anaiTnBei ekpon NOPWV MOU EVOWHATMVOUV OIKOVOUIKA OQEAN Yid TO
diakavoviopo Tng d€oPEUONG Kal gival duvaTo va ekTiunBei a§lonioTa To Nogo TnG SE0KEUONG.

O1 npoBAEyelg enaveEeTadlovTal KATA TNV NUEPOMNVia oUVTAENG TwWV OIKOVOMIK®V KATAOTACEWV Kdal
npooapuodovTal €701 WOTE va ANEIKovifouv TIG KAAUTEPEG dUVATEG EKTIUNCEIG KAl, OTNV MNEPINTWON
nou KpiveTal avaykaio, npoego@AolvTail pe BAcn €va Npo-popou NPoeEoPANTIKO ENITOKIO.

O1 evOeXOHEVEG UMOXPEWOEIG Oev avayvwpifovral OTIC OIKOVOMIKEG KATAoTAoeIG, dAAd
yvwoTonoloUvTal, €KTOG Kal av n meavoTnTa yia €Kpor] Nopwv MNMou EVOWHATWOVOUV OIKOVOUIKA
o@EAN eival eAaxioTn. O1 evdexOPeEVEG analtnoeig dev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTAOEIC,
aAAd yvwaoTonoioUvTal EpOCOV N €10p0N 0IKOVOUIKOU opEAOUG gival mbavr).

5.3.17. Avayvwpion Ecodwv

Ta €ooda nepiAapBavouv Tnv €UAoyn a&ia Twv cuvallaywv, kabapd and Toug avAKTWHEVOUG
(POPOUG, EKNTWOEIG KAl EMNIOTPOPES. Ta evOOOUIAIKA €00da péoa otov ‘OpiAo diaypdagovTdl NANPWG.
Ta ¢00da avayvwpilovtal oto Babud nou eivalr NBavo OTI Ta OIKOVOMIKA OPEAN Ba €lI0pelooOUV OTOV
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'OMIAO Kal Ta OXeTIKG nood pnopoUv va PeTpnBoulv a&idnioTa. Ta NapakdTw OUYKEKPIYEVA KPITApPIA
avayvwpiong 8a npénel eniong va ikavonoloUvTdl KATA TNV avayvwpion Tou €06dou:

'’Ecoda ano pueroxikés adisg, opoAoya, ETF’s (Aianpayuareuvon, EkkaOapion &
Aiakavoviouog)

Ta £€00da and cuvaAAayEG HETOXWV, OMOAOYWV KAM. avayvwpilovTal KaTtd To XpOVO OAOKANPWONG
TNG ouvaAAayng Kair Tn OxeTIKA OlevEpyeld TnG e€kkaBdapiong kal Tou diakavoviopou Tng OTo
XpnuariaTtnplo.

'Ecoda ano napdaywya npoiovra

Ta €00da anod ayopd Napaywywv avayvwpifovral Kata To Xpovo oAOKANPpwWaoNnG TNG eKkkaddapiong Tng
ouvaAAayng oto XpnuaTioThpio ABnvwyv, Héow Tng ETEK, nou anoTtelei Tov Bpaxiova ekkadapiong
ouvaAlaywv.

'Ecoda ano MéAn (dikaiouara)

'Ecoda anod Tn dianpayddTteuon Kal ekkadapion Twv cuvaiiaywv avayvwpilovTal Kata To Xpovo
OAOKANPWONC TNG CUVAAAQynC oTo XpnUATioTrplo Kal €ionpa&ng anod Ta MEAn Tng ayopdg AEiwvV Kdal
Mapaywywv. Ta £€0oda npoeionpdaTTovTal, EV® TO AVTIOTOIXO TIHOAOYIO £kdideTal oTo TEAOC KABe
unAva. H kataBoAn Tng xpéwaong Ba dievepyeital and Ta MEAN anoAoyIoTIKA TNV €nOPevn NUéEpa ano
TNV nuepopnvia OdiakavoviopoU OnAadr Tnv TETAPTn €pYdciun nuépa  META TNV nNuEPd
dianpayparteuong (T).

EIdIkOTEPA YIad OUVAAAGYEG €ni OPOAOYWV KAl OMOAOYI®V MpayuaTtonolsital Tnv OeUTEPN €pyaciun
nuépa (T+2) pera Tnv nuépa dianpaypdteuong (T). EvaAAakTika, Kal epogov To MEAOG unoBaAAel
OXETIKO aiTnua oUpewva We TIG diadikaaieg TN ET.EK, n kaTtaBoAr Tng xpewong 6a dievepyeital TNV
TPITN €pYAciyn NUEPA TOU EMOHPEVOU NPEPOAOYIAKOU prva. H pnviaia kaTtaBoArn Xpewoswv a@opd
MOVo KIvnTEC a&iec nou dianpayuaTtevovtal atnv Ayopd AEiwv Tou XA.

'Ecoda ano €IONYHEVEG TAIPEIEG

Ta £00da nou avagEpovtal O OUVOPOMEG, €@AnA& dIKAIWUATA, E£I0AYWYEG ETAIPEIOV, AUENTEIC
METOXIKOU KE@aAaiou kal unnpeoieg ouoTnuaTog EPMHS, kataxwpoUvTal Katd To XpOvo £€kd00NG TwV
avTioToIXwWV TINOAOYiWV 0 ouvdUAOud HE TO XPOVO OAOKANPWONG TNG NPoopepdEVNS unnpeaiag. Ol
OUVvOpPOMEC NpokaTaBaAAovrai.

'Ecoda ano napoxeic nAnpopopnong («Vendors> )

Ta €000a anodé Tnv nnyn auTr KataxwpouvTal PE BACN To XPOVO OAOKARPWONG TNG NPOCPEPOHEVNG
unnpeaiac.

Ynnpeoieg texvoAoyikng unoornpi&ng

Ta €00da anod UNNPECieg TEXVOAOYIKNAG UNOCTNPIENG KATAXWPOUVTAl HE BAON TO XPOVO OAOKANPWONG
TNG NPOCPEPOUEVNG UMNPETIAGC.

NoINéG unnpeoieg

Ta €00da anod AOINEG UMNPETIEG KATAXwWPOUVTAl JE BAon TO XpOVO OAOKARPWONG TNG NPOCPEPOUEVNG
unnpeaiac.

'‘Ecoda ano Tokoug

Ta €00da and TOKOUG avayvwpifovTal BAcel Xpovikng avaloyiag kal e Tn xpnon Tou npaypartikou
emiTokiou. ‘OTav undapxel €vOEIEN yia ANOMEIWON TwWV ANAITACEWY, N AOYIOTIKA a&id auTwv PEIOVETAI
OTO AVAaKTAOINO MOCO TOUG, TO omnoio €ival n napouca a&ia TwvV avapevoOPeVwY HEAAOVTIKWV
TAUEIGKWV POWV, MPOEEOPAOUEVWV HE TO apXIKO NPAypaTikd €nITOKIO. 3TN ouvexela AoyilovTal
TOKOI PE TO i010 EMTOKIO €Ni TNG anopeiwpevng (veag AoyioTikng) agiag..

Mepiouara

Ta ¢€ocoda and pepioyata avayvwpilovrar 6Ttav BepeAiwveTal To dikaiwpa sionpa&ng and Toug
METOXOUG, OnAadn PETA TNV €yKpIon Toug anod Tn Mevikn Suveleuan.
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5.3.18. EMNOPIKEG KAl AOINEG UNOXPEMOTEIG

Ta unoAoina NPoPNBeUTWY KAl AOINMV UMOXPEMCEWY avayvwpidovTal oTo KOOTOC Nou TauTileTal Ye
Tnv €0Aoyn a&ia Tng PEAAOVTIKNG MANPWHAG YIa TIC AYOPEC TWV UNNPECIOV Nou napacxednkav. Ol
EUMNOPIKEG Kal AOINEC BPAXUNPOBECHUEC UNOXPEWOEIG DEV €ival TOKOPOPO!I Aoyaplaouoi kKal ouvriewg
diakavovilovTtal pexpl 60 nuEPEG yia Tov ‘OpiAo kal Tnv ETaipia.

5.3.19. ‘EEoda

Ta €€o0da avayvwpilovTtal ornv Katdotaon ZuvoAikoU Eicodnuatoc (“KataoTtaon AnoTeAeopdaTtwv”),
oe dedouleupevn Baaon.

Aiavopn HEPICHAT®WV

H diavopr PepIoUATwy oToug HETOXOUG AoyioTikonolgiTal an’ eubegiag oTa 'Idia KepaAaia, kabapn and
KABe OXETIKO OPENOC POPOU €100dANATOC (MEXPI TNV EYKPION TWV OIKOVOUIK®WV KATAOTAGEWV), EV®
KATaXwpEiTal wG UNoXpewan OTIC OIKOVOWIKEG KATAOTACEIG OTav N dlavour gykpiveTral ano Tn Mevikn
SUVEAEUON TWV PETOXWV.

5.3.20. Képdn / (Znpisg) ava peroxn

Ta Baoika kEPdn/(Inuieg) ava petoxn unoAoyilovrtal dialpwvTac Ta kabapa képdn/(Inuieg) nou
avaloyoUv OTOUG METOXOUG TNG MNTpIkNG ETalpiag pye To géoo OTABUIOPEVO APIBUO KOIVWV PETOXMV
nou eival oe KUkAoQopia kaTa Tn diapKela KABe £Touc, €€aIPp@VTAC TO HECO OPO TWV KOIVWV HETOXWV
nou anokThénkav ano Tov 'OpPIA0 WG idIEC HETOXEG.

Ta anopsiwpéva kEPON/(Cnuieg) avda petoxn unoAoyilovral diaipwvTag To kabBapd kEPDOC nou
anodideTal oToug WeTOXOUC TNG MnTpiknA¢ (a@ol auTd MPOCAPHUOOCTEl HE TIC €MOPATEIC OAWV TWV
OUVNTIKWV TITAWV HETOXWV MOU AMOMEI®VOUV ThH CUMHETOXN) ME TO HECO OTABUIOUEVO APIBUO TWV
HMETOXWV O KUKAOQOpia Kata Tn SIapKela Tou €Toug (MPOCApUOCKEVO Yia TNV €nidpacn OAwV TwV
JUVNTIKWV TITAWV JETOXWV MOU AMOMEIDVOUV TN CUMHETOXN).

5.3.21. ‘Epseuva kai avantugn

O1 danaveg yia EPEUVNTIKEG dPpaAOTNPIOTNTEG, MOU NPAyPdATonoIoUVTaAl HE TNV NMPOONTIKH VA AMOKTHOEl
0 'OpINOG EXAE VEEC TEXVIKEC YVWOEIC KAl avTIANWEIG, avayvwpileTal otnv Kataotaon SuvoAikoU
Eicodnuatog (“KatdoTtaon AnoTteAeopdTtwv”) wg €Eoda OTav npaypatonolovvTal. OI avanTulakeg
dpaacTnpIOTNTEC NPOUNOBETOUV TNV EKNOVNON WEAETNG I NPOYPAMMUATOC Yid TNV Napaywyn VEwvV f
onuavTika BeATIOPEVWV  MNPoioVTwY, unnpeciov kal  Oiadikaciov. Ta €Eoda  avantuéng
KepaAaionoloUvTal povo av To KOOTOG avanTuéng Pnopei va enmipeTpnOei a&idniora, To npoiov f n
dladikaoia gival napaywylikda, TEXVIKA Kdl EUnopika UAOMOINGCIUN, avadévovTal oTo JEAAOV OIKOVOUIKA
OQEAN, Kal o 'OdIAOG €xel TNV NpOBean, €xovTag TauToxpova oTn d1aBeon Tou enapkeic ndépoug, va
OAOKANPWOEI TNV AvAnTuén Kal va XpnoIJonoInoel 1 va NWARNCEl TO NEPIOUCIAKO GTOIXEIO.

H ke@aAialonoinon Twv danavwv nNePIAAPBAVEI TO KOOTOG TWV AHECWV £EOO0WV OUMBOUAEUTIKWV
unnpeoiwy, TNV dueon epyacia kalr KatdAAnAn avaloyia Twv yevikov €E0dwv. Aoinéc dandveg
avanTtuéng avayvwpifovral otnv Katdoraon ZuvoAikou EigodnpaTog (“KatdoTaon AnoTeAeopuatwv”)
w¢ €€00a OTav npayuaronoiovvTail.

O1 dandavec avanTtuéng nou €xouv KegaAdionoinBei anoTIHWVTAl OTO KOOTOC KTNONG MEeiov TIC
OWPEUNEVEG ANOOPRETEIG KAl TIG CUCOWPEUMEVEG {NMIEG anopegiwaon .

MeTayevéoTepeg dandaveg kepaAlaionoloUvTal povo OTav au§avouv Td avapevopeva HEAAOVTIKA
OIKOVOMIKA OQEAN MNOU EVOWHATWVOVTAI OTO OUYKEKPIMEVO TMEPIOUCIAKO OTOIXEI0O OTO Ornoio
avapepovTtal. ‘OAeg ol AAAeg dandveg, OUpnePIAAPBAvVOPEVWY Twv dANAVWV YId E0WTEPIKWG
OnMIoupyoUHEVn unepagia kalr €Unopika OnNUartd, KataxwpouvTtal ortnv Kartaotaon ZuvoAikoU
Eicodnuatog (“"Kataotaon AnoTeAeopdaTtwv”).

H andoBeon BacileTal 0To KOOTOG TOU MEPIOUCIAKOU OTOIXEIOU HEIOV TNV UNoA&gIppaTikn a&ia Tou. H
anooBeon avayvwpiletal otnv Kataoraon ZuvoAikoU EicodnuaTtog pe Tn otabepr| nébodo andoBeong
KaTd Tn OIApKEId TNG EKTIMWHEVNG WQEAIUNG {wNG Twv AUAWV NEPIOUCIAKWY OTOIXEIWV and Tnv
nUepopnvia nou eivar diabgaipa yia xprnon. H weéAiyn {wr yia Tnv TpEXouoa Kal GUYKPITIKN nepiodo
oTnv kepaiaionoinon kOGTOUG avanTugng ival 3 €wg 7 Xpovia.

To k&pdog 1 n {nuI@ nou npokunTel and Tn diaypa®r &vog AUAoOU MepiouaiakoU OToIXEioU
kabopileTal w¢ n Olagopd MHeTa&yu Tou KaBapoU npoidvTog TNG O1aBeong, av undpxel, Kal TG
AoOyIOTIKNG afiag Tou neplouciakou oToixsiou. AuTdO To kEPJdoG N n {nuia avayvwpileTal otnv
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KatdoTtaon ZuvoAikoU Eicodnuatog (“Kataotaon AnoTeAeoudtwv”) OTAV TO MNeEPIoUciakd oOToIxEio
dlaypdageTal.

5.3.22. N&a npoTUNA, TPOMOMOINCEIC NPOTUNMV KAl SIEPHNVEIEG

O1 AOYIOTIKEC apXEG MOU €(APUOCTNKAV YId TNV €TOIYACIA Kal TNV napouciaon TWV CUVNUHEVWV
OIkoVOouIKWV KaTaoTdoswv €ival OUVENEIC ME QUTEC NMOU akoAouBnénkav oTnv KAatapTion Twv
eTnoiwv Oikovouikwv KataoTdosewv Tou OpiAou kal Tng ETaipeiac yia Tn xpnon nou €éAng&e Tnv 31n
AekepBpiou 2012 ekTdG ANo TNV UIOBETNON TwWV NAPAKATW VEWV MPOTUNWV Kdl JIEPUNVEILV MOU
IoxUouV yia €Tnaleg nep1ddoug nou Eekivouyv Tnv 1n Iavouapiou 2013.

O 'Opihog kal n Etaipeia enegepyalovral TNV UIoBETNON TwV NAPAKATW VEWV I TPOMOMOINHEVWYV
npoTUNWv Kal diepPnVveIwV yia Tn xpnon nou Eskivasl Tnv 1 Iavouapiou 2013:

> AMNXA 7 XpnHAaTooIKOVOHIKA HEod: N'vwoTonolnoelg (Tpononoinon) — MeTapopéEg
XPNHATOOIKOVOHIK®V NEPIOUCIAK®V OTOIXEIWV

> AAN 12 ®dopoi eiIcodnparog (Tpononoinon) - AvaBaAAOHEVOG (pOPOG: AVAKTNON TV
UMNOKEIHEVWV NEPIOUTIAK®V OTOIXEIWV

H eninTwon TN ul08£TNONG TwV Napandavw npotTunwy f diepunveiwv oTic OIKOVOUIKEG KaTaoTAaosIg 1)
Tn dpaoTtnpioTnNTa Tou OpiAou kal TnG ETaipeiac, neplypd®eTal NApakaT®:

e ANXA 7 XpnuaTooiKoVvoHIKG Héoa: F'vwoTonoinoeig (Tpononoinon) — MeTapopEég

XPNHATOOIKOVOHIK®V MEPIOUCIAK®DV OTOIXEIWMV

H Tpononoinon auTtr anaiTei NPOCOETEC YVWOTOMNOINCEIC YId XPNHATOOIKOVOMIKA neplouaiaka
oToIXEid MNou €xouv HeTA@epBei aAAG Oev €xOUV aANOAVAYWPIOTEI, WOTE Ol XPNOTEG TWV
OIKOVOMIK®V KATAOTACEWY VA KATAVONOOUV TN OXEON TWV NEPIOUCIAKWV AQUTWV OTOIXEIWV HE TIC
OUVOEOUEVEC TOUC UNOXPEWOEIG. ENinpdoBeTa, n Tpononoinon andiTel YVwoTOMNOINOEIG OXETIKA HE
TN ouvexIZOUEVN EUNAOKI OTA anoavayvwpiohEva NEPIOUCIAKA OTOIXEIa £TOI WOTE va pnopouv ol
XPNOTeC va a&lohoynoouv Tn @UON TNG ouvexI{OPEVNG €UNAOKNAG KABWC Kal To Kivduvo nou
ouvdéeTal Pe auTr. H Tpononoinon autn €xel enidpacn poOvo oe B£uaTta napouciaong. H
Tpononoinon autrn Oev eixe enidpaon oTic Oikovouikéc Kataotdosic Tou OpiAou Kal Tng
ETaipeiac.

e AAN 12 ®opoi s100dnpaTog (Tpononoinon) - AvaBaAAOpevoG pOpoG: AVAKTNON TWV

UMNOKEIHEVWV NEPIOUCIAK®V OTOIXEIWV

H Tpononoinon dicukpivilel Tov KaBopiopyd Tou avaBaAAOPevOU POPOU £Mi TwWV EMNEVOUTIKOV
aKIVATWV Mou EMIKMETPpWVTAI 0 €UAoyn a&ia. H Tpononoinon €icdyel TNV avaipgciun unodeon OTI
0 avaBaAlopevoGg @OpoC eni TWV  ENEVOUTIKWV aKIVATWV, TA onoia EnNIPETpWVTAl
XPNOIHONoINVTAC To HOVTEAD eUAoyng aiag Baosl Tou AAM 40, npenel va kaBopileral otn Baon
Tou OTI n avdkTnon TngG AoyioTIKNG a&iag Toug Ba npaypartonoinfei HEow TNG NMWANCNG TOUG.
Eninp6oBeta, eicayel TNV anaitnon unoAoyiopgoU avaBaAAOPEVOU @OpOU €Nl TwV MdN
anooBECINWY MEPIOUCIAKWY OTOIXEIWY, TA OMoia EMIMETPWVTAI XPNOILOMNOIWVTAG TO HOVTEAO
avanpooappoyng Bacsr AAM 16, navra orn Bdon OTI n avaktnon Tng AoyioTikng a&iag Ba
npayuaronoinBei pgeEow TNG NWANONG Touc. H Tpononoinon autn dev e€ixe enidpaon OTIG
Oikovouikeg KataoTdoeig Tou Opilou kai Tng ETaipeiac.

MpoTuna nou £€Xouv ekd00&i aAAd dev Exouv epapHoyrn oThV NapoUoda AoyIOTIKR XPAoN Kal
0 'OpiIAoG kal n ETaipeia dsv £Xouv UIOOETNOEI vWpiTEPT.

oAAN 1 Napouciaon Twv OikovoHik®wVv KataoTtdoewv (Tpononoinon) - Napouciaon Tov
OTOIXEiI®MV TOU AoinoU ZuvoAikoU EicodRHaTog

H Tpononoinon auTtr e@apuoleTal yia €TNOIEG AOYIOTIKEG NEPIODOUC NOU EEKIVOUV TNV N META TNV
1 IouAiou 2012. H Tpononoinon aut aAAdlel Tnv opadonoinon Twv OTOIXEIWV MNou
napoucidgovTal ara Aoind ZuvoAika EicodripaTa. Ta oTtoixeia nou pnopolv va avata§ivoundouv
(11 va "avakukAwBoUv ™) oTa AnoTeAéoauTa Xprnong o€ KAMola XPOoVIKr OTIydr oTo PéAAov (yia
napadelypa, kabapo kepdog and avTioTadpion kabapng enevduong, ouvaAAayUaTIKEG S1APOPEG
and Tn JeTaTponn aAAlodanwv dpacTnploThTwy, kKadapn PETABOAR AVTIOTAOUICEWYV TAUEIAKWV
powv Kal kaBapr| {nuia/kEPdOG XPNHATOOIKOVOUIK®WY MEPIOUCIAKWY OTOIXEiwV SIaBECINWY NPOG
nwAnon) 6a napouoialovTal XwpPIoTA anod aAAa oTtoixeia Ta onoia dsv Ba avata&ivoundouv noTé
(yia napadeiypa, avaAoyioTika képdn kai {NUIEC 0 NPOoyPAUHATA KABOPICHEVWY NAPOXWV KAl
avanpooappoyr olkonédwv kal kTnpiwv). H Tpononoinon ennpeddel povo Tnv napouciaon kai
dev €xel kapia €nidpacn oTnv OIKOVOMIKN ©éon Tou Opidou kal Tng Evaipsiag n o
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dpaaoTtnpiotTnTa. O 'OupiAog kal n ETtaipeia BpiokovTtal ortn diadikacia €€€Taong TnG €nidpaong
auTtoU Tou npoTtunou oTIi¢ OIKOVOUIKEG TOUG KaTaoTAgoEIG.

e AAN 19 Napoxég oe epyalopévoug (avaBewpnon)

H Tpononoinan epappdleTal yia €TROIEG AOYIOTIKEG NEPIOdOUG Nou Eekivouv TNV f PeTA Tnv 1
Iavouapiou 2013. To ZAAIM €E€dwoe Pia ogipd and Tpononoinosig Tou AAM 19. O1 TpononoInoeIg
auTEG ekTEiVOVTal ano BepeAImdEIG aAAayeG ONWG N KATApPynon Tou HNXAviopou yvwoTou g
“UEBOdOGC nepIBwpiou” KAl TNV €vvola TnG avapevopevng anddoong and nepiouciakd oTolxXeia
NpoypauHaTwV £wg anA&g disukpivioelc kal avadiaTunwoelc. O ‘'OuIAog Kal n ETaipeia BpiokovTal
orn Jdiadikacia e€E€tacng TnG e€nidpaong autoUl Tou npoTunou oTIG OIKOVOUIKEG TOUG
KataoTtdoeic.

e AAIN 28 EnevdUoseIg o€ ZUYyYeVEeiG emxeipnoeig kal Koivonpagieg (avasmpnon)

To npdTuno auTto epapuoOleTal yia €TACIEC AOYIOTIKEG NEPIODOUG NMoU EEKIVOUV TNV ) WeTa Tnv 1
Iavouapiou 2014. Q¢ ouvéneia TwWV VEWV NpoTunwv AfMXA 11 And koivoUu ouu@wvieg kai AMXA
12 [vwoTornoinoei CUUUETOXWV O dAAEC enixeipnoeig, To AAI 28 EnevOUOEIC O OUYYEVEIC
EMIXEIPNOEIC UETOVOUAOTNKE 0 AAI 28 EnevOUCEIC O SUYYEVEIC enixelpnosic kal Koivornpaé&ieg
Kal NepIypagel TNV €papuoyn TnG HeBddou kabapng B€ong oTIC snevdUOEIC 0 Kolvonpagieg
népav Twv enevdUOswV Ot OUYYEVEIC enixeiprioelg. O 'OpiAog kal n ETaipeia BpiokovTal oTn
dladikaoia €€€Taong TnNG enidpacng auTou Tou NpoTUnou oTiG OIKOVOUIKEG TouG KaTaoTdaoslc.

e AAN 32 Xpnuatooikovolika Méoa: NMapouciaon (Tpononoinon) — SUHWYNQICHOG
XpNHATOOIKOVOHIK®V MEPIOUTIAK®MV ZTOIXEIWMV KAl XPnNHATOOIKOVOHIK®V
YNoXpEWOEWV
H Tpononoinon autn e@apuoleTal yia €TACIEG AOYIOTIKEG NEPIOdOUC Nou Eekivolv TNV N YETA TNV
1 Iavouapiou 2014. O1 TpononolnoelG auTeg disukpivilouv Tnv évvola “ugioTaTtal oTo napov
VOUIKG €mBaAAopevo dikaiwpa yia ocupywn@iopo”. O1 TpononolfoelG €niong OIEUKpIVi(ouv TNV
£QPApUoOyn TWV KpITNPI®V cudwneiopoU Tou AAM 32 orta cucoThuata diakavoviopou (O0nwg os
KEVTPIKA OUCTAMATA OiKwV €ekkaBapiong) Ta onoia epapuolouv  pnNXaviopoug HEIKTOUG
dlakavoviopou ol onoiol dev AsiToupyoUv TauToxpova. O 'OuiAog kal n ETaipeia BpiokovTtal oTn
diadikacia g€€Taong TnG enidpaong autoU Tou NpoTUnou oTIG OIKOVOMIKEG TOUG KaTaoTaaoelc,.

e ANXA 7 XpnuATooIKOVOHIKG HEoa: M'vwoTonoinoeig (Tpononoinon) — ZUNYNQPICHOG

XpNHATOOIKOVOHIK®V MEPIOUCIAK®V ZTOIXEIMV Kal XpNHATOOIKOVOHIKGV
YnoxXpeEwoswv
EpappoleTal yia €TACIEG AOYIOTIKEC NEPIODOUC Nou EgKIVoUv Tnv 1N YeTa Tnv 1 Iavouapiou 2013.
O1 TPOMoMoINCEIC AUTEG anaiTouv and Hia €TAlpeia va yvwoTonoinoel MANpPoQopiec yia Ta
dikaiwPaTa cupwn@IiopoU Kal oXeTIKoUG diakavoviopoug (nx. diakavoviopoUc sEaopalicswv). Ol
YVWOTOMOINCEIG AUTEG MAPEXOUV OTOUC XPNOTEG NAnpo@oOpnon n onoia eivar Xpnoiun yia tnv
a&loAdynaon Tng enidpacng Twv dIAKAVOVIOU®V CUPWNPICHoU OTNV KATAOTAON OIKOVOMIKAG B£0NnG
yiac etaipeiac. O1 VEEC yVWOTOMNOINOEIG anaiTolvTal yid OAa Ta XPNUATOOIKOVOUIKA WECA Mou
€XOUV avayvwplIoTEl KAl €XOUV UNOOTEl cUPYNQPIOHO GUPQWVA WE To AAMT 32 XpnuaTooiKovouikd
ueoa: Mapouadiaon. O yvwOTOMNOINCEIC spapuolovTal €niong o€ XpNUATOOIKOVOUIKAG PECA Mou
UMOKEIVTAl Of €KTEAECTEOUG <«KUPIOUG dlakavoviopoUus oupwneiopoU» (master netting
arrangement) 1 napopoloug diakavoviopoUug, aveEapTnTa anod To €4V E£XOUV CUPWNQIOTEI
oUMQWvVa Pe To AAM 32. O 'OpiAog kal n ETaipeia dev avapévouv OTI auTrh n avabewpnon 6a €xel
enidpaon oTi¢ OIKOVOUIKEC TOUG KATaoTAOEIG, EKTOC and nmiBavec NpOoBETEC YVWOTOMNOINCEIC.

e ANXA 9 Xpnuatooikovouika péca - Tagivopnon kai Enigérpnon

Epappdleral yia €TA0IEG AOYIOTIKEG NEPIOdOUG Nou Eekivouv Tnv 1 YeTd Tnv 1 Iavouapiou 2015.

‘Onwg &xel ekdoBei To AMXA 9 avTikaTonTpifel TNV NpwWTN Acn TNG gpyaciag Tou ZAAM yia Tnv
avTikatdoraon Tou AAM 39 kalr epapuoleral kata Tnv Tagivounon Kkai enipgéTpnon Twv
XPNHATOOIKOVOUIK®WV MEPIOUCIAK®MV OTOIXEIWV Kal XPNHATOOIKOVOUIK®V UMOXPEWCEWY ONWG
opiCovtal and To AAM 39. To npOTUNO €ixe aApXIKA OPIOTEI va EQPAPHUOCTEI yIa AOYIOTIKEG
nepiodoug nou Eekivouv Tnv N Pera Tnv 1 Iavouapiou 2013, aAAd ol Tpononoinoeig Tou AMXA 9
YnoxpewTikny Huegpounvia E@apuoync Tou AlNXA 9 kai [vwoTtonomnosic MeraBaonc rmnou
€k00BNkav To AekeuBpio 2011, PETEQEPAV TNV UMNOXPEWTIKA NUEPOMNVia epappoyng oTig 1
Iavouapiou 2015. ZTig enopeveg gaceig, To ZAAM Ba aoxoAnBei e TN AoyIOTIKR avTioTaBuIong
KAl TNV anopeiwan Twv XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OToIXEiwv. H uloBETnon TnG NpwTng
@aong Tou AMXA 9 Ba €xel eninTwon oTnV Tagivounon Kal ENPNETPNON TWV XPNHATOOIKOVOUIK®V
NEPIOUCIAKWY OTOIXEIWV aAAG dev Ba éxel eninTwon oTtnv Ta§ivounon kal €niPETPNON Twv
XPNHATOOIKOVOUIKWV UNoxpewoewv. O 'OuiAog/ETaipeia Ba noogoTikonoIingel TNV €ninTwon o€
ouvdudoud HE TIC AAAEC QAoselG, oTav Ba ekdoBei To TeAikd npdTUNO TO onoio Ba nepIAapBavel
OAgG TIG (dAoeig. H Eupwnaikn 'Evwon dgv €xel akOPn UI0BeTAOEl TO NpoTUNOo auTod. O 'OpIA0G Kal
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n Evaipeiag Bpiokovralr otn diadikacia €&€Taong TnG €nidpacng autou Tou nPOTUMOU OTIG
OIKOVOUIKEG TOUG KaTaoTAOoEIG.

e ANXA 10 Evonoinpéveg OIkovolikéG KataoTaoeig, AAMN 27 ATOHIKEG OIKOVOHIKEG

KataoTaoeig

To véo npoOTUNO £PApPUOLlETAl YIA ETACIEG AOYIOTIKEG NEPIOOOUG NMou EeKIvoUv TNV R PETA Tnv 1
Iavouapiou 2014. To AMXA 10 avTikaBioTd To WEPOG Tou AAM 27 Evonoinueves kai ATOUIKEG
OIKOVOUIKEC KaTaoTdoeic Nou OXETI(ETAlI ME TIG EVOMOINUEVEG OIKOVOMIKEG KATAoTAosIC. Eniong,
avagéperal o B€éuarta nou avanTtuooovTal oTn Alepunveia 12 Evonoinon - OIKOVOUIKEG
OvToTnTeG EI1dikoU Skorou. To AMXA 10 eykaBioTd éva eviaio POVTEAO €AEyXOU MOU E€XEl
gpappoyn os OAEG TIC £TAIPEIEC, CUNNEPIAAUBAVOUEVWY KAl TWV OIKOVOMIK®WV OVTOTATWV €131KOU
okornoU. O1I aAAayég nou eigdayovTal andé To AMXA 10 anaitoUv and Tn dioiknon va aokei
ONMavTIKN Kpion MPOKEIYEVOU va KabBopioel noleg ovTOTNTEG €AEYXOVTAl KdAl, OUVENWG, €ival
anapaiTnTo va evonoinBouv and Tn HUNTPIKN, CUYKPIVOUEVEG HE TIG ANAITAOEIG Nou BpiokovTav
oTo AAIM 27. O 'OpiAog kai n Etaipeia BpiokovTal otn diadikacia eE€Taong TngG nidpaong auTtou
Tou npoTunou oTI¢ OIKOVOUIKEG TOUG KaTaoTdaoelG.

e ANXA 11 Ano KoivoU SUHQ®ViEG

To véo npoTuno epapudleTal yia €TACIEC AOYIOTIKEG NEPIOSOUC Mou Eekivouv TNV 1 PETA Tnv 1
Iavouapiou 2014. To ANXA 11 avTmikaBiotd 1o AAM 31 Suupetoxn o Koivoripa&iec kai Tn
Algppunveia 13 And KoivoU EAEYXOLIEVEC OIKOVOUIKEG OVTOTNTEG — Mn XPNUATIKEG OUVEIOPOPEC
ano koivonpakTouvteg. To AMXA 11 kaTtapyei Tnv €niAoyn TNG avaloyikng evonoinong Twv ano
KOIVOU €AeyXOMEVWV €TAIpEi®V. AVTi auToU, ol and KolvoU eAEYXOUEVEG ETAIPEIEC Ol OMOIEG
nAnpouv Tov opiopd TG kolvonpa&iag npenel va AoyilovTal XpnolgonolwvTag Tn HEBodo kabapng
B8<oncG. O 'Opihog kal n Etaipsia BpiokovTal otn diadikacia €€€Taong TnG nidpaonc autol Tou
npoTUnou oTIG OIKOVOUIKEG Toug KaTaoTdaoelg.

e ANXA 12 I'Vv®OTONOINOCEIG CUMHETOX®MV OE AAAEG ENIXEIPNOEIG

To véo npoTuno epapudleTal yia €TACIEC AOYIOTIKEG NEPIOSOUC Mou Eekivouv TNV | PETA Tnv 1
Iavouapiou 2014. To AMNXA 12 nepiAauyBavel OAEC TIC YVWOTOMOINOEIG MOU MPONYOUNEVWG
gunepiExovTav ato AAM 27 kal oxeTilovTav HE TIG EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG KABWG
€niong Kal OAEC TIG YVWOTOMOINCEIC NMOU NPONYOUHEVWG ePneplExovTav aTto AAM 31 kal oto AAIM
28. OI yvWOTOMNOINCEIC aUTEC OXeTI(OvVTal ME TN OUMMETOXN MIAG €Taipeiag ot BUyaTpIKEG
£TAIpEieC, 0 and KoIVoU CUPQPWVIEG, O OUYYEVEIC eTAIpeieC kKal doUNPEVEG Talpeiec. AnaiTouvTal
eniong pia osipd and veeg yvwaronoinosic. O 'OpiIAoc kal n ETaipeia Bpiokovtal otn diadikaacia
€€ETaong TnG enidpaong autou Tou npoTunou oTig OIKOVOUIKEG TOUG KaTaoTAoElG.

e ANXA 13 EmipéTrpnon EUAoyng ASiag

To véo npoTUNo £papuoleTal yia €TACIEG AOYIOTIKEG NEPIOdOUC Nou EgkivoUv Tnv n PeTa Tnv 1
Iavouapiou 2013. To AMXA 13 eykaBioTa €va eviaio ouvoAo nNnywv kabodriynong Twv AMXA yia
OAEC TIG emUETPNOEIG eUAoyNG aiac. To AMXA 13 dev aAAdlel TIC analTriosiC avapopika PE To
noTe N €TaIpEid anaiTeiTal va xpnoigonoifoel TNV UAoyn a&ia aAAa napexel kabodryynon oTo
Tpono eniPETPNONG TNG eUAoyNnG a&iag ora AMXA 6tav n eUAoyn a&ia anaiteital | emiTpénerar. O
'OpiAog kal n Etaipeia Bpiokovtal otn diadikacia €EETaong TnG enidpacnc autoU Tou NpoTUnou
oTi¢ OIKOVOUIKEG TOUG KaTaoTdoeic.

e Algpunveia 20 Aanaveg anokaAuyng KaTd TNV NApAywyikn pAacn Tou opuxEiou
EpappoleTal yia €TACIEG AOYIOTIKEG NEPIODOUG NMou EskIVoUv TNV N PeTa Tnv 1 Iavouapiou 2013.
H digpunveia auTn epappoletal yia TiG dandavec anokaAuywng nNou npaypaTtonolouvTdl Kata Tnv
dladikaocia €EOpu&ng Tng empdveiag orn JIdpKeEld TNG NAPAYWYIKAG PAonG ToU OpuXEiou
('dandveg anokaAuywng kata Tnv napaywyn'). H Jdiepunveia avagepeTal otn  AOYIOTIKNA
ansikovion TnG w@eEAslag and Tn dpacTnploTnNTa anokdAuwng. O ‘Ouihog kair n ETaipeia dev
avapevouv OTI auTr n digpunveia Ba £xel enidpaon oTig OIKoVOUIKEG Toug KaTaoTaoelg.

To ZANM €E€dwoe éva KUKAO €TNoIwV avaBabuicewv Twv AMNXA 2009 -2011, To onoio nepPIEXEI
TPOMOMOINCEIG TwV NPOTUNWY KAl TWV OXETIKWV BACEWV OUUMNEPACHATOC. To Npdypappa Twv
ETNOIWV avaBabuioswv NapeEXel €va PNXaviodo €@Apuoyng anapaitntwv aAAd oxi eneiyoucwv
Tpononoinoswv Twv AMXA. H nuepopnvia €pappoyng TwvV TPOMOMOINCEWV €ival yia €E€TNOCIEG
AOYIOTIKEG NEPIOGOOUG NMou EeKIvouv TNV N HeTa TNV 1 Iavouapiou 2013. H Eupwnaikn ‘Evwon dev
€X€l akOuN uloBeTnoel Tig avaBabuioeig auTtég. O 'OpiAog kai n ETaipeia BpiokovTtal o€ diadikaaia
€€ETAONG TNG €Nidpaong auTwv Twv avapabuioswyv oTi¢ OIKOVOUIKEC TOUC KaTaoTAoEIG:

> AAIN 1 Napouaoiaon Oikovouikwv Karaortaoswv: H avaBabuion autn Sieukpividel Tn
d1apopa PeTa&U €BEAOVTIKWV NPOCBETWV CUYKPITIKWV NANPOPOPIOV KAl TWV
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OUYKPITIK®V NANPOQOpPI®V Nou anaiTouvTal KaTt’ eAdxioTro. Mevikd, n anairoupevn
OUYKPITIKA Nepiodog nou anaiTeital kat’ eAaxioTo ival n nponyoUdevn NePiodog.

> AAI 16 Evowuarta nayia: H avapaduion autn IgukpiviGel 0TI Ta Bacika avTaAAakTIka
Kal 0 €E0MAIOHOG OUVTAPNONG NOU NANPOI TOV OPICHO TWV EVOMUATWV NAYimv Kdl
e€onAiopoU dev eival anoBeua.

> AAI 32 Xpnuarooikovouika yéoa: NMapouoiaon: H avaBabuion autn disukpivilel OTI
0l POPOI €1003MKATOG NOoU NPOKUNTOUV and dIaVOHEG KATOXWV CUHHETOXIK®V TITAWV
AoyilovTal oUu@wva Pe To AAN 12 ®opoi Eiocodnuarog.

> AAN 34 Evdiduson xpnHAarooiKovouikn avagopd: H avaBaduion auTn
OUMHOPP®VEI TIG anaiThoElG YVWOTOMOINTEWV YId TA OUVOAIKA NEPIOUTIaka aToixeia avd
TOHEQ MANPOPOPNONG HE TIG CUVOAIKEG UNOXPEWOEIC avda TOPED NANPOPOPNONG OTIC
€vOIAPEDEG OIKOVOMIKEG KaTaaTaoelG. H digukpivnon auTtn eEacgalilel eniong Tn
OUMMOPPWON TWV YVWOTOMOINOEWV OTIG EVOIAUETEC OIKOVOUIKEG KATAOTACEIG HE TIC
ETNOIEG.

Odnyia peraBaong (Tpononoinon Tou AMNXA 10, ANXA 11 kai ANXA 12)

H odnyia e@appodletal yia e€TACIEC AOYIOTIKEC nepIddoug nou EekivoUv Tnv 1 META Tnv 1
Iavouapiou 2013. To ZAAM eE€dwoe Tpononolinoeic Tou AMNXA 10 Evonoinuéveg OIKOVOMIKEG
KaTtaoTtaoceig, Tou AMXA 11 Ano Koivou ZSuu@wvie¢ kal Tou AMXA 12 [vwoTonoinoeig
OUUUETOXWV O dAAec enixeipnoeic. O1 Tpononoinosig aAAalouv Tnv odnyia PYeTABAcNG £T01 WOTE
va napexouv PeyaAlTepn eAagpuvaon and Tnv NAnRpn avadpouikn e@appoyn. H nuepounvia tng
«NpWTNG epapuoyng» Tou AMXA 10 opiletal w¢ «n €vap&n Tng £Tnolag NePIGdoOU OTNV onoid
gpapuoletar To ANXA 10 via npwtn @opd». H ekTiygnon yia Tnv Unapén eAéyxou
nPAyuaTonolsiTal Kata Tnv <«nuepounvia Tng npwTtng e@apuoyng» avti Tng &vapgng Tng
OUYKPITIKNAG Nepiddou. Epodoov n ekTipnon eA&yxou eival diapopeTikn PETAEU AMXA 10 kar AAN
27/Nigpunvia 12, npénel va kaboploToUv oI avadpopiKEG NPOCapuoyEG. QoTd00, €AV N eKTiUnoN
eAéyxou eival opola, dev anaiTeital avadpopikn spappoyrn. Eav napoucialovTal NepIGOOTEPEG
ano pia ouykpITIKEG Nepiodol, NapexeTal NPOCOETN EAAPPUVON MOU AndiTel TNV enavadiatunwaon
HOvo piag nepiddou. Ma Toug idloug Adyoug To ZAAM Tpononoinos To AMNXA 11 Ano Koivou
Suu@wviec kal To AMNXA 12 [vwoTonoinoeiC CULUETOXWY O AAAEC MIXEIPAOEIG YIA VA NAPEXEI
eANad@ppuvon kaTta tn petdfaon. H Eupwnaikn ‘Evwon dev €xel akOUN UloBeThA ol TV odnyia auTh.
O 'OupiIdoG kal n Etaipsia Bpiokovral ortn diadikacia €E€Taong autoU Tou npoTUMNOU OTIG
O1koVouIkEG Toug KaTaoTaoeig.

e EnevduTikég emixeipnoeig (Tpononoinon Tou AMNXA 10, ANXA 12 ka1 AAN 27)

H Tpononoinon spapudleTal yia €THOIEC AOYIOTIKEG NePIOdOUC MOU EekIVOUV TNV 1 META Tnv 1
Iavouapiou 2014. H Tpononoinon epappoleTal O YIa CUYKEKPIYEVN KATNyopid ENIXEIPAOEWY Nou
XapakTtnpidovral wG enevOUTIKEG emixelpnoel. To ZAAM xpnoigonolei Tov Opo «EMEVOUTIKN
ENIXEIPNON» ava@ePOPEVO OE ENIXEIPAOEIC PUE AMOKAEIOTIKO E€MNIXEIPNUATIKO OKOMO TNV £n&vduan
Ke@aAaiwv NpoKeIgévou yia anddoon anod kKe@aldiakrn avartipgnon, €io06dnua and enevOuoelg N
kal Ta dUo. H enev3UTIKN €NIXEipnOn NPENEl €NiONG va anoTIMAoEl TNV anodoon Twv enevdUoewy
otn Baon Tng evAoyng afiac. O1 emixelpnosi¢ auTéc Oa pnopoucav va oupnepiAaBouv
opyaviopoug I0IWTIKWV €EMEVOUTIKWV KEPAAQiwV, OPYyaviopoug EMIXEIPNUATIKOV KEPAAQiwv,
OUVTAEIOdOTIK@WV TAMEIWY, KPATIKOV €NEVOUTIKOV KEPAAIWV KAl  AOIN®V  ENEVOUTIKOV
Ke@aAaiowv. ZUp@wva Pe 1o AMXA 10 Evonoinuéveg OIKOVOUIKEG KaTaoTAOEIG, Ol EMIXEIPHOEIG
nou €ToIPAalouV OIKOVOUIKEC KATAOTACEIC €ival UNOXPEWHEVEG va €vonoloUV TIG CUMHETOXEC O€
AAAEG ENIXEIPNOEIG OTIG OMOIEG aokoUV €AeyXo (OnA. OAgg Tig BuyaTpikeg). H Tpononoinon yia Tig
€MNeVOUTIKEC EMIXEIPAOEIC NAPEXEl €Eaipeon OTIC analTnoelc evonoinong Tou AMXA 10 kal anaiTei
and TIC eNeVOUTIKEG ENIXEIPNOEIG vad eNIPETPOUV TIC BUYATPIKEC AUTEG 0 sUAoyn a&ia HEOW TwV
anoTeEAEOUATWY XPNoNng avTi va TI¢ gvonolouv. Eniong, n Tpononoinon napab&éTel anaiThoeig
YVWOTOMNOINCEWY Yia TIG €nevOUTIKEG enixeiproslg. H Eupwnaikr 'Evwon Jev €Xel akoun
uloBeTnoel Tnv odnyia autr. O 'OpiIAog kal n Etaipeia BpiokovTal orn diadikaoia €E€Taong auTtng
NG Tpononoinong oTig OIKOVOMIKEG TOUG KaTaoTAoEIG.

5.6 AIAXEIPIZH KINAYNQN

MapayovTeg XpNHATOOIKOVOHIKOU KIV3UVOU

O 'OpIAOG €KTIBETAI OE NEPIOPIOPEVO PACKA XPNHATOOIKOVOUIK®V KIVOUVwY. O1 ouvnBeig Kivduvol
OTOUG onoioug BewpnTIkA undayeral, gival kivduvol ayopdc (HETABOAEG o€ OUVAAANAYHATIKEG I0OTIHIEG,
ENITOKIO, TINEG AYOpPAG), NICTWTIKOG KivOUuvog, KivOuvog peuoTdTNTAG, KivOUVOG TAUEIOKWY POWV.
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To yeviko npdypappa diaxeipiong kKivouvwyv Tou OpiAou oTialeTal oTnV AvTIMETONION TWV KIVOUV®OV
nou avaAauBavel n ETEK, BuyaTtpikn Tng EXAE, wg KevTpikOG avTIOUPNBAAAOPEVOC OTNV €kkaBapion
TWV NApaywywv npoioviwy.

H Jdiaxeipion Twv KIVOUVWV OIEKNEPAIMVETAI MEOW TwWV ApHOdiwv unnpeci®v Tou Opilou kai Ta
Baoika oToixeia avaAuovTal NapakaTw.

SuvaAAayHdaTiKoG Kiviuvog

O kUpIoG OYKOG TwV cuvaAAdaywv Tou Opilou kal TnG ETaipeiag sival og Eupw Kal, wg €k ToUToU, N
AeiToupyia Tou Opilou kal Tng ETaipeiag dev ennpealetal and ouvaAAayuaTiko Kivauvo.

Kivduvog TIHAG

O 'OpiAog ekTiBeTal o€ kivduvo PETABOANG TNG aiag Twv Xpeoypapwy nou katexel. Tnv 31.03.2013
0 'OpIAog kaTeixe OpdAoyo EAANvVikoU MioTwTiKoU IdpUpaToc.

MoOTWTIKOG Kiviuvog

O kUkAo¢ gpyaaci®v Tou OpiAou cuvioTaTal KUpiwg and cuvaAAayEg TNG ayopdc agiwv kal TG ayopdg
napaywywv, Kabwe kal €IonNyHEVWV ETAIPEIOV KAl MEA®V. TN BACn aAuTh O MIOTWTIKOC KivOuvog
EKTIMATAI OTI €ival NEPIOPICHEVOG,

H ETtaipeia EkkaBapiong Suvallaywv XpnuaTiotnpiou ABnvav A.E. (ET.EK.) €xel AaBel Baosl Twv
ano@acswyv 5, 6 kalr 7/556/8.7.2010 Tng EmiTponncg Kepalaiayopdcg, dadeieg dlaxelploTn Kal
AEITOUpYIag yia Ta ouoTANATA ekkadapiong cuvaiiaywv eni auAwv a&iwv (Zuotnua Agiwv) kal eni
napayoywv (Zuortnua MNapaywywv). Bacsl Twv 1010TATwV autwv, n ET.EK. ¢@fpsl Tov Kivduvo
aBetnong and Ta EkkaBapioTikGd MEAN TwV UMOXPEWOEWYV €KKABApIONG kal d1aKavoviopou TV
ouvaAAaywv — ONWG aUuTEG  neplypagovTtdl  oTouG  Kavoviopouc¢  (MIOTWTIKOG  Kivduvog
avTicupBaAlopévou ny credit counterparty risk).

H ET.EK. €xel Beoniosl kal s@apudlel ogipd PNXAVIOM®V KAl XpNHATONIOTWTIKOV NOpwV yia Tnv
KAAuwn Twv KIVOUVWV nou avaAhapBavel kal Tnv €UpuBun AsiToupyia TOU OUCTAPATOG YEVIKOTEPA OF
OX€on ME To €UPOC KAl TNV KAIMAKA TwV GUVAAAay®v TwV onoiwv €xel avaAdBel Tnv ekkadapion. Ol
hnxaviopoi nou spapudlel n ET.EK. nepiypagovTtal otov «Kavovioud Ekka®dapiong Suvaldaywv eni
Kivntov ASiov o AoyioTikp Mopgn» kal otov «Kavoviopd Ekka®dpiong ZuvaAiaywv eni
Napayoywvs.

Ma tnv andktnon Tng 1010TNTag Tou EkkaBapioTikou Mehoug, n E.N.E.Y. 3 To MioTwTIKO idpupa
NpEnel va nAnNpPoi OUYKEKPIYEVEC €AAXIOTEG NPoUNOBECEIC XPNHATOOIKOVOUIKAG Kal AEITOUPYIKNG
enapkelac nou opifovral aroug KavoviopoUg EkkaBdpiong kal ol onoiec npénel va nAnpouvTtdl Ot
ouvexn Bdon kab’ 0An Tng didpkela AsIToupyiag Tou.

EidikOTEPA, yia TNV npooTdcia Tou ouoThpatoc afiwv and nioTwTikoUg KIvOUVoUuC Twv
EkkaBapioTikwv MeAwv, n ET.EK. diaxeipileTal To KepdAaio EkkaBbdapiong To onoio AsiToupyei wg
KepaAalo aAAnAoac@alioTikoU xapaktnpa («risk sharing fund») kar oTo onoio elo@Pépouv Ta
EkkaBapioTikd MEAN anokAeIoTIKA Pe PETPNTA. Eniong, napakoAouBei kai unoAoyilel o€ nuepnala
aAAd kai evdonuepnoia Bdaon Tov Kivduvo aBETnong UNoXPEWOoEwV TwV EkkaBapioTikwv MeAwv Kkai
deopeVEel avTioToIXEG NPOCBETEC €YYUNCEIC ME T HOPPR HETPNTOV N/KAl €YYUNTIKOV EMIOCTOA®V.
Bdosl Twv €yyunoswv nou €xouv deoUeUTEl, avabewpouvTal og kKadnuepivr BAcon Ta NioTWTIKA Opia
nou anodidovTal oTa PEAN, N TAPNON TWV ONOoiWV EAEYXETAI OE NPAYHATIKO XpOVOo KATA Tn didpkela
NG ouvedpiaong. To eAdxIoTo Uywog Tou KepaAaiou EkkaBdapiong enavalnoloyifeTal kat’ eAaxioTov
o€ Tpiunviaia Baon cUNPWVA HE TIG NPOPBAEYEIC TOU KAVOVIOUOU, £TCI WOTE TO UWOC TOU va ENAPKEI
Kat’ eAdxIoToV yia TNV KAAuyn Kata navra Xpovo TngG InuIdc KATw anod akpaiec ouverKeg ayopdg
nou NBeAe npokUWEl O£ NEPINTWAON UNEpNUEPiag Tou EkkaBapioTikoUu MEAoug oTo onoio To oUoTNUa
EXEl TN HEYaAAUTEPN €kBeon KIvOUVoU.

‘Ogov agopd To cuoTnua napaywywv, n ET.EK. dievepyei TNV €kkadBApion TwV OUVAAAQY®WV G
KEVTPIKOG avTIoOUMBAaAAOpPEVOG. KabBe dikaioUxog kwdikoU ekkaBdpiong deopelel unép ET.EK. kal pe
€ubuvn Tou EkkaBapioTikoU MEAOUG NMOU TOV €KMPOCWNEI NEPIBWPIO aoPAAIONG yia TNV NPOCHKOUGd
EKNANPWON OAWV TWV UMNOXPEWOEWY TOU ano TIG cuvadAAayEg nou SlevepyoUvTal yia Aoyapiaouo Tou
otnv Ayopd Mapaywywv. H anaitnon napoxng nepibwpiou ac@aiiong KAAUNTETAl Pe JECHEUON
METPNTWV, PEUCTWV KIVNTOV a&iwv kal duAwv TiTAwv Tou EAANvikou Anpociou. Mepdv Tng
déopeuong nepiBwpiou acpaAiong oe eninedo TeAikoU enevduTr, kKaBe EkkaBapioTikd MENOG opeilel
va napexel eNNAEOV ao@aAela yia Tnv €Eac@Aalion TnG eKNARPWONG TWV UNOXPEWOEWY TOU MPOG TNV
ET.EK., n onoia €EaptaTar and tnv 1816TNTA TOU KAl TOV KivOUVO MOU OUVENAYETAl N OUVAAAQKTIKN
Tou dpaoTnpPIOTNTA. ZUYKEKpPIYEVA, N ET.EK. epappolel peBodoloyia Baoel TnG onoiag unoAoyilel Tnv
eAaxIoTn ao@daleia ava EkkaBapioTikd MEAOG, €TOI WOTE AUTR va €NApKeEi KAt €AAXIOTOV yid TNV
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KGAuywn Tng InUIdg KAT® ano akpaieC OUVBNRKEG ayopdg mnou nlehe npokUWel O MePinTwWon
unepnUepiag Tou.

Kivduvog peuoToTnTag

O kivduvog peuoTdTNTAC dlaTnpeiTal o XaunAd enineda pe Tn diaTAPNON €NApKwV dIABeCiNwY Kdal
AUECA PEUCTONOINCIYWY XPEOYPAPWY, evw Ta £€0oda and cuvaAiayeg, TOOO0 TNG ayopdac agiwv, 600
Kal TNG ayopdg napaywywyv, ionpdrrovral auyeoa (T+4 oTig JETOXEG, T+2 oTa opoAoya).

KiviuvoG TapEIaK®V powVv Kdl Kivduvog HETABOA®V TNG gUAoyng a&iag AOyw HeTABOAm®vV
TV ENITOKIOV

Ta Asitoupyikd €000d, 600 KAl Ol TAMEIAKEG POoEC, Tou OMiAoU €ival aveEapTnTa ano PETABOAEG TwV
EMNITOKIWV.

XpnHaTooikovouika npoiovra — EbAoyn agia

O 'OupiIdog kal n Etaipeia xpnoigonolsi Tnv napakdtw Ispapxia yia Tov KaBopiopgo kai Tnv
yvwaTonoinon Tng eUAoyng a&iag Twv XpNHATOOIKOVOUIK®V HECWY ava TEXVIKN anoTiunong:

Eninedo 1:  AianpayuaTteloiyeg (Un NPOCAPUOCHEVEG) TIUEG OtE EVEPYEC AYOPEC yia oOpola
MePIOUCIaKA OTOIXEID ) UNOXPEWOTEIC,

Eninedo 2:  AoOINEC TEXVIKEG YIA TIC OMOIEC OAEG Ol EI0POEC MOU €XOUV ONMUAvTiKh gnidpacn otnv
KaTtayeypauuévn euAoyn a&ia ival napaTnpnolyeg, eiTe Aueoa site Euueoa,

Eninedo 3: Texvikég nou xpnoigonoloUVv €I0POEC MOU  £XOUV  ONUAVTIKA  €nidpacn oTnv
Katayeypaupévn €Uhoyn a&ia kar dsv Bacifovral o napaTtnpnoiya Oedopeva TNG
ayopdac.

Katd Tn Jdidpkeia Tng neplodou Oev unnp&av HETAPOPEC METAEU Twv eninédwv 1 kalr 2 ouTe
METAPOPEC eVTOC Kal EKTOC ToU €niNédou 3 yida Tn PHETPNON TG eUAoyng a&iac.

Ta nood nou spgavilovral oTi¢ OIKOVOUIKEG KaTaoTAaoelg yia Ta Tapelaka diab£oipa, TIG EUNOPIKES
Kal  AoINEC anaiTAOEIG, TIG EUMOPIKEC Kal AOINEC PPaAXUNPOBEOUEC UMNOXPEWOEIC Kal Td
XPNHATOOIKOVOUIKA oToixeia d1aB£oiya npog NwANon npooeyyilouv TIC avTIOTOIXEG €UAOYEG a&ieg
Toug Aoyw Tng BpaxunpdBeoung ARENC Toug.

O1 gUAoyeg a&iec Twv odoAOYywv BacifovTal o€ ayopaia anoTignon. MNa 6Aa Ta opdAoya, o1 EUAOYEG
a&iec eniBeBaiwvovTal and Ta NIOTWTIKG 1IOpUPaATa WYe Ta onoia o 'OHIAOC EXEl CUVAWEI TIG OXETIKEG
oupBaocsic. H péBodog anoTiynong npoadiopioTnke AapBdavovTac undown OAOUC TOUG NApAyovTeG
NPOKEINEVOU va npoadiopiaTei Pe akpiBela n euAoyn a&ia, dnwg n TpExouoa Kai PEAAOVTIKN nopeia
TWV €NITOKIWV Kal enigeTpolvTal oto Eninedo 2 Tng lepapxiacg yia Tov npoadiopioho TNG sUAoyng
a&iag. Katd tnv 31.03.2013, o 'Opihog (HEoW TNG BuyaTtpikng e€Taipeiag «Xpnuatiothpio ABnvav
A.E.») €ixe opdAoyo EAAnvikoU MoTwTikoU IdpUuaTog, To onoio katatacostal oto Eninedo 2 Tng
Iepapxiag.

5.7 AIAXEIPIZH KE®AAAIOY

O npwTapXIKOC aTOXOC TNG diaxeipiong kepaAaiou Tou Opilou gival va eEacpalioTei n diaTthpnon Tng
UWNANG MoToANMTIKAG Tou OJiaBadpiong kabwg Kal TWV UYEIMV OEIKTWV KePaAdaiou, woTe va
unogTnpifovTal Kai va enekTeivovTal ol 3paoTnpidTnTeG Tou OpiAou Kal va peyioTonolgiTal n agia Twv
MeTOXWV.

Aev unnp&av aAhayeg oTnv Npoogyyion nou uloBeTei o 'OIAOG OXETIKA WE Tn dlaxeipion KepaAaiou
KaTda Tn d1ApKEIa TNG TPEXOUOAG XPNONG.

O 'Ogidog kai n Evaipia eAéyxouv Tnv endpkeia Twv Idiwv KepaAaiov aAAd kai Tnv
anoTeAeopaTIkOTNTA TNG AEITOUPYIAG TOUG XPNOIKoNoIwvTag Tov deikTn guvoAikoU daveiopou npog Ta
‘1010 KepaAaia.
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OMIAOZ ETAIPIA
31.03.2013 | 31.12.2012 | 31.03.2013 | 31.12.2012
I'Ipopne‘e:Uqu Kal AOINEG EUMOPIKEG 6.205 5612 3.583 3.379
UMNOXPEWTEIG
NOINEG HaKponPOBETEG UNOXPEWTEIG 1.500 1.500
NOINEG BpaxunpOBECHEC UNOXPEWTEIG 219 420 68 142
Meiov: Tapeiaka diaBgoiya kai 1coduvaya (120.286) (114.488) (3.796) (3.739)
KaBapog daveiopog (a) (113.862) (108.456) 1.355 1.282
"IS81a KepaAaia (B) 156.639 152.531 277.982 275.990
(Ig_'l_uﬂ')(s‘p‘"\“'“ kal kaBapog daveiouog 42.777 44.075 279.337 277.272
AcikTng poxAguong daveiopou (a/(a+B)) -2,66 -2,46 0,00 0,00
5.8 NMAHPO®OPIEZ KATA TOMEA
SUppwva, Je TIG diaTageig Tou AMXA 8, o kaBopIoPOC TwV AEITOUPYIKWV TOHEWV BacileTal oTnv
«JIOIKNTIKN nNpoogyyion». ZUPQWVA WPE TNV MNPOCEYYION auTrn, n nAnpogdpnon nou Ba
YVWOTONOIEITal yia TOuG AEIToupyikoUG TOMEIC npEnel va sival autn nou BacileTal OTIC E0WTEPIKEG
OpPYAVWTIKEG Kal dIoIKNTIKEG dopéC Tou Opilou kal Tng ETaipeiag kal oTa KuploTepa KovOUAld TwV
E0WTEPIKWV OIKOVOUIK®V avagopwv nou JivovTal OTouG EMIKEPAAEIG ANWNG EMIXEIPNHATIK®OV
anoQAaocswyv»
QG AEITOUPYIKOG TOHEAG oOpileTal piIa opada MNEPIOUCIAKWY OTOIXEIWV Kdl  AEITOUPYIQV,
a&lonoloUPeVwY OTNV Napoxn NpoidvTwv Kdl UNNPECI®V, TA Onoia UMOKEIVTal 0t JIa@OpPETIKOUG
KIvOUVOUC Kal anodOooseIC and ekeiva AAAWV €NIXEIPNUATIKOV TOMEWV. ZTov 'OpiIAo EXAE, To KUpIO
evOIQPEPOV XPNHATOOIKOVOUIKAG NANPOPOPNONG ENIKEVTPWVETAI OTOUG AEITOUPYIKOUG TOUEIC, EPOTOV
Ta NAEKTPOVIKA CUOTAMATA TNG €Taipeiag -dieuBuvovTal anod Tnv £€dpa Tng- BpiokovTtal oTtn d1a6son
TWV enevOUT®V, aveEapTnTa anod TNV anodoTacn nou €ival EyKAaTeGTNHEVOL.
Katd tnv 31" MapTiou 2013, Ta peyEbn Twv KUPpIWV dpacTnploTATWV Tou OpiAou avaAlovTav oToug
NAapakaTw AEITOUPYIKOUG TOMEIG:
Avdluon avd Topéa Tnv 31.03.2013
. , Ymnpeoieg
OMINGE Trading Clearing | Settlement | Data Feed IT ;rrnplwlltg Angpwlfg Oikou Normra* Z0ovoho
pnp/piou | AmoBeTnpiou R
‘Egoda 1.435 2782 1.392 965 260 1.029 696 87 276 8.922
‘Eooda Kepahaiwv 184 374 185 128 35 137 93 12 37 1.183
AaTiaveg @76 (1893 (947) (657) ) (700) (474) (59) ass)l  (6.071)
KépdN PETd a1ré opoug 643 1.263 630 437 118 466 315 39 125 4.034
Mayia Tepiouciakd aToixeia 4.670 9.478 4.693 3.254 877 3.470 2.347 293 931 30.012
Tapeiokd  diabéoipa kal
100B0Vapa 18.717 37.987 18.811 13.041 3.514 13.906 9.406 1176 3730 | 120286
NoiTré aToixeia evepynTikoU 3.089 5.988 2.996 2.077 560 2.215 1.498 187 594 19.205
£0voAo EVEpYNTIKOU 26475 | 53454 26.501 18.372 4.950 19.590 13.250 1.656 5255 |  169.503
TOVOAO YTTOXPEWOEWY 2.069 4,011 2.007 1.391 375 1.484 1.004 125 398 12.864

* mepiAapBdver éooda amé emavarnuoAoyolueves damaves, X-NET kai Aoimwv e060wv.
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AvdAuon avd Topéa Tnv 31.03.2012
OMIAOE . . Ymnpeoieg
Trading Clearing | Settlement | Data Feed IT Yrrnpw’lsg Y1Tnp£0'lf’.§ Oikou Noira* Zovoho
Xpnu/piou | AroBeTnpiou )
Exka@dpiong

'Ecoda 1.492 2.962 119 1.058 250 1.569 883 89 2.316 10.738
'Ecoda Kepahaiwv 195 387 16 138 35 205 115 12 301 1.404
Aamaveg (1.016) (2.016) (81) (720) (180) (1.068) (601) (61) (1.566) (7.310)
Képdn PETE o6 pOPOUG 671 1.333 54 476 104 706 397 40 1.050 4.832
MNéyia Tepiouaiakd oToIxeia 4.306 8.548 343 3.053 765 4.528 2.548 257 6.641 30.990
Tapelokd  SioBéoiua Kal

1008Uvapa 16.633 33.021 1.327 11.795 2.954 17.491 9.844 992 25.652 119.708
NoiTrd aToIXEia EvepyNnTIKOU 2.904 5.765 232 2.059 516 3.054 1.718 173 4.478 20.898
ZUvolo evepynTikoU 23.843 47.334 1.902 16.907 4.235 25.073 14.111 1.422 36.771 171.596
20voAO YTTOXPEWOEWV 1.790 3.555 143 1.270 318 1.883 1.060 107 2.761 12.886

* mepiAapaver éooda amd emavarnuoAoyolueves damaveg, X-NET kai Aoimrwyv e066wv.

O pepIOPOC TwV danavwy £yIve Ye BAon nayia nocooTd YEPIOPOU PETAEU TwV TOPEWV
dpaoTnpIOTNTAG.

5.9 AIANMPArMATEYZH ZYNAAANATQN (TRADING)

H ouvoAikn aia Twv €06dwv and dianpayPdTeuon cuvaAAay®yV To NpwTo Tpiunvo Tou 2013, aviAbe
oTa €1,4 ek., évavTl Twv €1,5 k. TOU avTioToIXoU Nepuaivou diagTrpaTog, napouaialovrag peiwon
kaTa 3,8%, kal avaAUovTal oTov napakaTtw nivaka :

OMIAOZ ETAIPIA
31.03.2013 | 31.03.2012 | 31.03.2013 | 31.03.2012
MeToXWV 1.123 1.128 0 0
Napaywywv 312 362 0 0
ETFs 0 2 0 0
ZUvoAo 1.435 1.492 0 0

Ta €o0oda and Tn dlanpaypdTeuon TV HETOX®WV avnABav ota €1,12 k., évavt €1,13 &k. Tng
avTioToIXNG MEPUOIVAC nepIodou, eu@avidovtag peiwon kata 0,4%. H peiwon ogeiAeTal oTa
avTigToixa €00da TNG KoIving nAaTpopuag XA-XAK.

H ouvoAikn a&ia cuvaAlaywv oTo npwTo Tpiunvo 2013 avnAbBe oe €3,92 dic €vavtl €3,87 dic Tou
nepoivol NPpWTOU TPIURvou napouaialovrtac av&non 1,3%. H péon nuepnola aia cuvallaywv oTo
nPpWTO TPiNVvo dlapopPwBnke oTa €65,3 ek. &vavTl Twv €61,5 ek Tou nepoivoU NPWTOU TPIKRAVOU
auénuéva kata 6,3%. O1 nUEPEC ouvaAllay®wv Tou npwTou TpigyAvou 2013 (60) ATav kata 3
AlyOTEPEG anod To NpwTo Tpipnvo Tou 2012 (63).

O MEOOG NUEPNOIOG OYKOG OCUVAAAQYWV OTO NPWTO TPiUNVo diauoppwlnke 40 k. HETOXEG EVAVTI TWV
50,8 ek JETOXWV TOU NMpwTOU Tpiurivou 2012 napouaoialovTag peimon katd 21,4%.

O yevikdg OgikTng TIHwv Tou XA Tnv 31.3.2013 nTav oTig 869 povadeg peiwPévog KaTa 4,3% &vavTi
NG 31.12.2012 (908 povadeg)

Ta €00da and Tn dianpayddTeuon TV nNapaywywv avnibav ora €312 xiA., évavt €362 xIA. To
avTioToixo nepucoivo diaoTnua, ep@avifovrag peiwon karta 13,8%. H peiwon o oxéon HE TO
nepuUoIvo J1ACTNHA OPEIAETAI APEVOG OTNV AvavTIoToIXia TWV XPNHUATIOTNPIAK®WV NUEPWV HETASU TwV
dUo nepiodwv (a' Tpipnvo 2013: 63 nuépeg - a' Tpipnvo 2012: 60 nUEPEG) KAl AQETEPOU OTNV
Meiwon Tou Péoou nuepnaoiou apiBuou cupBoAdiwv oTta napdywya npoiovTa To NPWTO TPiUnvo Tou
2013 gpgavilel peimon kaTta 18,3% (62,7 XIA. €&vavTl 76,7 XIA. To Np®TO Tpiunvo Tou 2012).
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5.10 EKKAOAPIZH ZYNAAANATQN (CLEARING)

Ta €00da and ekkabdapion cuvaAlaywv diapgoppwbnkav oTa €2,8 k. €vavTl €5,1 k. TO AVTIOTOIXO
nepucivo diacTnua, sp@avilovrag peiwon Tng TAagewg Tou 6,1% kalr avaAuovtal oTov napakdaTtw
nivaka:

OMIAOZ ETAIPIA

31.03.2013 | 31.03.2012 | 31.03.2013 | 31.03.2012
MeToXWV 1.450 1.479 0 0
MNapaywywv 726 844 0 0
ETFs 1 2 0 0
Habboer uoominmt, (S : :
EvToA®V yvwaoTonoinong ouvalAaymyv 410 443 0 0
ZuvoAo 2.782 2.962 0 0

Ta €00da and ekkaBdapion PETOXWV TA onoia anoTeAoUvTdl and auTd TnG Opyavwpevng ayopdg Kal
TNG KOIVNAG NAaT@Opuag, aviABav orta €1,45 ek. gugavifovrag peimon katda 1,96% nou o@eileTal
oTn Jeiwon Twv avTioToIXwv €00dwV TNG KOIVAG NAATPOpUAg XA-XAK,

H ouvoAikn a€ia cuvaAlAaywv oto npwTo Tpignvo 2013 avAABe oe €3,92 dig évavTi €3,87 dig Tou
nepoivol NPpWTOU TPIURvVou napouaialovrac av&non 1,3%. H péon nuepnola agia cuvallaywv oTo
npwTo Tpiunvo dilapoppwbnke ota €65,3 ek. évavT Twv €61,5 €k Tou nNepoivol NPWTOU TPIPAVOU
auénuéva kata 6,3%. O1 nNUEPEC ouvaillay®v Tou npwTou TpiyAvou 2013 (60) ATav kata 3
AlyOTEPEG ano To Np®To Tpipynvo Tou 2012 (63).

O WECOG NUEPNTIOG OYKOG CUVAAAAY®V OTO NPWTO TPIKNNVO d1apopPwBnke 40 K. HETOXEC EvAVTI TWV
50,8 €k HETOXWV TOU MpwTOU Tpiufvou 2012 napouaialovTag heimon KaTtda 21,4%.

O yevikog deikTnG TIHWV Tou XA Tnv 31.3.2013 fTav oTiG 869 povadeg PelwPEVOS KaTa 4,3% &vavTi
NG 31.12.2012 (908 povadeg)

Ta €00da anod ekkabdapion napaywywv avnAbav oe €726 xIA. evavTl Twv €844 xIA. TO avTiOTOIXO
nepuaoIvo d1GoTNUa, YEIWPEVA KATa 14% AOyw HEIWONG TOU YECOU NUEPROIou aplBuol cupBoAaiwy.
O HEOOC nUEPROIOG aplBuoG cupBoAdiwv OTa napaywya npoiovrta To npwTo Tpiynvo Tou 2013
ed@avilel peimon kata 18,3% (62,7 xIA. &vavTl 76,7 XIA. TO NpwTo Tpignvo Tou 2012). Ta £00da
anod petabeosic - diaondaacsig avepyovtal o €195 xIA. oTa idla nepinou €nineda M€ TO AVTIOTOIXO
nepuaoivo didoTnua.

5.11 AIAKANONIZMOZ ZYNAANATQN (SETTLEMENT)

Ta €0oda TnG katnyopiag auTtng diapoppwdnkav ota €1,4 k. évavrti €119 xIA. To avTioToIXo
nepuoivo didaotnua, epgavifovrag avgnon tng Tad&ewg Tou 1.070% kai avaAvovTtal oTov NapakaTw
nivaka:

OMIAOZ ETAIPIA
31.03.2013 | 31.03.2012 | 31.03.2013 | 31.03.2012
EEwxpnuaTioTnplakwv PeTaBIBacewyv 1.392 119 1.392 119
EvToA wv yvwoTonoinong cuvaAlaywv 0 0 328 354
ZI\?T\Q;fbépsdaoslq dlakavoviouou 0 0 1.875 2.500
ZuvoAo 1.392 119 3.595 2.973

H ouvoAikr) au&non oTta £coda anod diakavoviopd Twv ouvaAlaywv oe eninedo Opilou o@eiAeTal
otnv avu&non Twv €EwXpNUATIoTNPIGK®V HeTABIBAcswy Twv XelploTwv (€1,39 ek. To 2013 &vavri
€119 xIA. To nepuaivo diaoTnua). H onuavTikh augnon ogeileTal o€ dnuooia npoTacn TnG EONIKH
TPAMEZAZ yia Tnv €§ayopd Twv PETOXWV TnG Eurobank Adyw ouyxwveuong nou anépepav €o0odd
Uyoug €1,2 &k.

H EXAE eionpdattel €00oda and TIG unnpeoieg d1akavoviopuou Twv ouvaAAQy®v Mou MNapeXEl oTnv
ET.EK:
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1. ¢ nayia xpewon diakavoviguou noco6 nou diagop@wenke os €1,9 ek. Kal
2. WG &VTOAEG yvwaTonoinong diakavoviopou Uyoug €328 XIA.

e guvéxela TNG anogaong Tou A.3. Tng EXAE, n nayia €tnola XpEéwaon S1aKavovIoPoU EVTOAWV
npoodiopileTal o€ nooooTd 81% Twv €00dwvV TNG €KKABAPIONG Twv GCUvAAAQywv Mou
dlapoppwvovTal oTov 0iko gkkaBapiong, Ye eAaxIoTo kaTaBaAAopevo nocd Ta €7,5 ek. Kal WYEYIOTO
kaTaBaAAopevo nooo Ta €15 k. eTNOIWC.

MNa 1o npwTo Tpignvo Tou 2013 n avaAloyia TnG €THOIAG NAYIAG XpEwong diapopPwlnke ota €1,9 &k.
EV® OTO AVTIOTOIXO NMEPUOIVO dIAOTNUA KaTaypdapnkav €2,5 k., ONwG ioXUe npiv TNV anoégpaon.

Eneidn Ta ouykekpipéva noocd apopolv JIETAIPIKEG ouvalAayEg, o€ evonoinuévn Baon anaAsigovTal
Kal w¢ €K ToUTOU dev guavifovtal aTov ‘OpIAo.

5.12 YNHPEZIEZ XPHMATIZTHPIOY

Ta €00da TNG kKaTnyopiac auTng nepiAauBavouv Ta £€0oda and TpiUnviaie¢ ouvOPONEC KAl AUENOEIG
METOXIKOU KEPAAQiOU TWV EIOCNYHEVWV ETAIPIOV OTO XA KABWG €Niong Kal TIG TPIMNVIAIEG OUVOPONEG
TV JeEAwV Tou XA OTIG ayopEG agiwv Kal napaywywy.

To Uwog Twv €06dWV AUTWV Yid To NPpWTO TpPiunvo Tou 2013 avnABav os €1,0 k., €vavTl €1,6 &K.
TO avTioTOIXO NEPUaTIVO diaaTnua, epgavilovrag peiwon kata 34,4%. AvaAlovTal € oTov Napakdatw
nivaka :

OMIAOZ ETAIPIA

31.03.2013 | 31.03.2012 | 31.03.2013 | 31.03.2012
Tpiunviaieg ouvOpopEg elonyHEVWY (a) 565 508 0 0
A.M.K. eionypévwyv eTaipiov (B) 286 845 0 0
SUVOPOMEC HeEAWV (Y) 169 140 0 0
'Ecoda ano dnuonpdTtnon punwv (d) 0 20 0 0
OpoAoya /TiTAoug eAAnvikoU dnuoaiou 0 42 0 0
JuvdpopEg oupBoUAwyY eTaipiwv EN.A 8 14 0 0
NOINEG UNNPECIEG EKOOTPIWV 1 0 0 0
ZUvoAo 1.029 1.569 0 (1]

a) Ta £€00da and oUVOPOUEG EICNYHEVWYV ETAIPEI®V, Nou aviABav ota €565 XIA. To NpwWTO Tpiynvo
Tou 2013 évavt €508 xIA. Tng avTioToixng nepiodou Tou 2012, napouaialovrag av&énon kaTa
11,2%, AOyw TNG aU&nonc TNG KEPAAAIONOINoNG TWV EICNYHEVWV

B) Ta dikaiwpaTa and au&noeic peToxXikoU KepaAaiou eTaipeiwv avnABav oe €286 xIA. ( EONIKH
TPAMEZA €210 xIA, CPB €65 xIA, MHIAZOZ EKAOTIKH €5xIA) évavri €845 xIA. (FENIKH
TPAMEZA €548 xiA., ArPOTIKH TPAMEZA €290 xIA.), To avTioToIX0 MNEPUOIVO TPiunvo, ATOI
HEIWPEVA KaTa 66,2%

y) Ta €0oda and cuvdpopEG HEA®V, Mou oXeTilovTal ME TO UWOC TWV ETACIWV CUVAAAQY®V TOUG,
avnABav og €129 xIA. To npwTo Tpignvo Tou 2013 £vavTi €102 xIA. TNG avTioToIXNG Nepiodou
Tou 2012, augnuéva katd 26,5%. Ta €0oda and ouv3IPOMEG TWV PHEAWV OTNV ayopd nNapaywywv
avnABav ara €40 xIA. To npwTo Tpiunvo Tou 2013 £vavTi €38 XIA. TNG avTioToixng nepiddou Tou
2012, sppavifovrag avgnon kata 5,3%.

0) Katd 10 npwTto Tpipnvo Tou 2013 dev unnp&av £00da anod punoug &vavtl € 20xIA. Tou
avTioTolxou nepuaivou 51aoTnUATOG.

5.13 YNHPEZIEZ ANOGETHPIOY

ZTnv kartnyopia auTtr nepiAapBdavovrar €ooda and A.M.K. ekdoTpiwv, TPIUNVIAIEG OGUVOPOUEG
XEIPIOTWV KABWG kal Ta £€00da and kKANPovouiEG kAN, To UWog TwV €000wV AUTWV YId TO MPWTO
Tpipnvo Tou 2013 avnABe ot €696 xIA., €vavtl €883 xIA. To 2012, sugavilovrag peimon katd
21,2%. AvaAuovTal ds oToVv NapakdaTw nivaka:
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OMIAOZ ETAIPIA
31.03.2013 | 31.03.2012 | 31.03.2013 | 31.03.2012
EkS0TpIGV (A.M.K.-AXIA LINE) (1) 324 521 324 521
Enevdutwv (KAnpovopiEg kai Aoin.) 34 34 34 34
Xeipiotwv (Tpinviaiec cuvdpopeq) (2) 326 314 326 314
OpoAoya - TiTAoug eAAnvikoU dnuoaiou 12 14 12 14
ZuvoAo 696 883 696 883

(1) Ta dikaiwpaTta and au&nosig PeToXIkoU KeQAAQiou ETAIPEI®V OTO NPWTO Tpignvo Tou 2013
aviABav oe €214 xIA. (EONIKH TPAMEZA €155 xIA, AOA €17 xiA., MHFAZOZ EKAOTIKH €22
XIA., KAN) €vavTi € 411 xiIA. (TENIKH TPAMEZA € 222 xiA., ATPOTIKH TPAMEZA €165 XIA., kKAn),
nTol Heiwpéva katd 47,9%. Ta £€0o0da and NAEKTPOVIKN EVNUEPWON EICNYHEVWV ETAIPEINV
aviABav og €110 xIA. oTo NpwTO Tpipnvo Tou 2013.

(2) YnoAoyileTal pe Baon Tnv a&ia Tou XapTOPUAAKIOU TwV XEIPIOTWV.

5.14

YMNHPEZIEZ OIKOY EKKAOGAPIZHZ

ZTnv kaTtnyopia autr nepihapBavovrar Ta €ooda apoifng 0,125% eni Margin oTa napaywyd
npoiovTa nou unoAoyifovTal o€ NUEPNOIa BAcN Kdl ol CUVOPOUES TwV YeEA®V TNG ETEK yia Tnv ayopd
napaywywv. Ta £€ooda Tng kaTtnyopiag auTtng diauoppwdnkav ora €87 XIA. €vavtl €89 xIA. To
avTioTolxo nepuaivo diaoTnua, spgavidovrac peiwon NG Ta€swe Tou 2,2% kal avaAlovtal oTov

napakdaTw nivaka :

OMIAOZ ETAIPIA
31.03.2013 | 31.03.2012 | 31.03.2013 | 31.03.2012
ZUVOPONEG HEAWV 75 76 0 0
ApoiBr 0,125% eni margin 12 13 0 0
Z0volo 87 89 0 0
5.15 AIAXYZH NAHPO®OPHZHZ ("MARKET DATA")

>Tnv Katnyopia auTn nepiAayBavovTal Ta £€00da avapeTaddoonc TnG XpPNHATIoTAPIAKAS NAnpo®opiag
NG ayopdg XA, Tng ayopdg XAK kabwg kal €goda and Tnv NwANon oTAaTIOTIKWV OToIXEiwv. Ta €000a
TNG kaTtnyopiac auTng diahoppwlnkav oTic €965 xIA. évavTtl €1,1 €Kk. TO aVTIOTOIXO MEPUCIVO
diaoTnua, spgavifovrag peiwon TnG TaEewe Tou 8,8% kal avaAuovTal oTov NapakdaTw nivaka:

OMIAOZ ETAIPIA
31.03.2013 | 31.03.2012 | 31.03.2013 | 31.03.2012
'‘Ecoda ano Market Data 946 1.055 0 0
‘Ecoda anod nwAnoeig eviunwv 19 3 0 0
Z0voAo 965 1.058 0 0

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA)
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5.16 YNHPEZIEZ NAHPO®OPIKHZ

Ta €00d0a TNG katnyopiag auTtng aviABav oe €260 xIA. évavTti €250 XIA. To avTioToIXO NEPUTIVO
didoTnua napouacialovrag au&non 4,0% kal avaAlovTal oTov NapakaTw nivaka:

OMIAOZ ETAIPIA

31.03.2013 | 31.03.2012 | 31.03.2013 | 31.03.2012
Ynnpeoieg Collocation 68 33 58 29
Market Suite 45 57 0 0
ADEIEC XPNONG TEPUATIKWV SAT 34 40 34 40
Kolvr) nAaT@opua 6 8 0
YNnpeoieg o€ PEAN 107 112
Z0volo 260 250 93 69

O1 unnpeoieg collocation avagépovral oTnv napaxwpnon TNG XPNonNG TWV E€yKATACOTACEWV Kal
ouoTNUATwV Tou OpiAou KaBwc Kal TNV napoxn Unnpeci®v AoyIoHIkoU Ot TpiTouc. Ta €o0oda Tou
npwTtou Tpidnvou Tou 2013 and collocation services epgavifouv av&non 106% &£vavT Tng
avTiaToixng nepiddou Tou 2012,

H nAat@opua «Market suite» nepiAapBavel Ta npoiovra «Market vision, market order, Market
Position, Market Office», k.A.m.

>Ta £€00da ano unnpecieg ota MEAN nepiAapBavovtal Ta €00da nNapaxwpnong AoyiopikoU €71 XIA.,
€0oda unnpeciov TRS €19 xIA. kabBwg kalr €17 XIA. and Xprnon NpOoCcOETWV TEPUATIKWV Kal
eu@avilovral JElwPEVA O OXECN ME TO AVTIOTOIXO NEPUOIVO O1A0TNHUA KATd 4,5%.

5.17 EZOAA ENMANATIMOAOIOYMENQN AAIMANQN

Ta nood Twv danavwv Nou enavaTigoAoynbnkav oToug NeAATEG, yid TO NPWTO Tpignvo Tou 2013
dlapop@wbnkav os €187 xIA. eppavilovrag peiwon kKata 16,9%.

OMIAOZ ETAIPIA
31.03.2013 | 31.03.2012 | 31.03.2013 | 31.03.2012
AX.2 172 183 0 0
Market Suite 15 15 0
'Ecoda ano xopnyieg 0 6 0 0
Enmixopriynon OAEA 0 21 0 21
ZuvoAo 187 225 0 21

Ta £€00da and AXZ Uwoug €172 XIA. apopolv snavaTtigoAoynon Twv danavwv Tou Opilou yia Tn
Xpnon Tou AIkTUoOU XpnUATioTNpIaK®V ZuvaAlaywv ota MéAn. O1 avTioToixeg dandaveg eugavidovral
OTIG enavaTipgoAoyoUpeveg dandveg (onu. 5.36).

5.18 AOINEZ YNHPEZIEZ

Ta €0oda and Aoinég unnpeciec napoucsiacav peiwon kaTtd 69,1%, avepxOPeva OTO Noco Twv €17
XIA., &vavTi Twv €55 xIA. To avTioToixo nepuoivo SidoTnua. H availuon Twv €00dwv AuTnG TNG
KaTnyopiag napouaialeral oTov NApakAaTw nivaka :
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OMIAOZ ETAIPIA
31.03.2013 | 31.03.2012 | 31.03.2013 | 31.03.2012
Evoikia (1) 5 21 59 60
Eknaideuon 7 8 4 5
Aoina 5 26 1 20
EITaangi)fEfq] :gsoggg\lggmd)v UMNNPECIVV OE 0 0 36 34
ZuvoAo 17 55 100 119

(1) Apopd pioBwTnpia ocuuBoAala a) Me Tnv E.K. yia To 1310KTATO KTNplo €ni TNG odoU KaTtouvn
oTn ®gcoalovikn kail B) pe Bloomberg.

5.19 EZOAA X-NET
OMIAOZ ETAIPIA
31.03.2013 | 31.03.2012 | 31.03.2013 | 31.03.2012
'Ecoda ano Inbroker/Inbroker Plus 61 68 0 0
‘Ecoda ano X-NET 11 5 9 3
Z0voAo 72 73 9 3

Inbroker/InBrokerPlus

>1o X.A. avrkel To oUuotnua InBrokerPlus®, To onoio diaTiBeTal epnopikd ota MéAN Tou X.A. w¢ pia
OAOKANPWMEVN UMNPecia napakoAoUBNONG XpNUATICTNPIGK®V TIHOV O MNPAyHaTiko XpOvo Kdal
00guang/diaxeipiong evToAwv TEAIKOV XpnoTwv (OMS), yia TIG unooTnpIfOPeVEG XpnUaTIOTNPIAKEG
Ayopec (X.A., XAK kal aAAeg Zéveg Ayopeg) oTo nAaioio Asitoupyiag Tou AiktUou XNET and Tov
‘Opiho EXAE.

To AS Tou XKO, wg BuyaTpikn €raipeia Tou Opidou EXAE, nnpe Tnv anogaon oTig 23/12/2009 va
AOKNOEl TN OUYKEKPIMEVN Unopikn dpaoTnpidTNTa, NMou cuvioratal otn d1abson npog Ta MEAN Tou
X.A. Tov unnpeoiov InBroker/InBrokerPlus, wc¢ AvaperadoTtng MAnpogopiag (Data Vendor), kai
KpiveTal J31eBvw¢ anodekTr) NPakTIKr, n onoia akoAouBeital kal and daillouc Eupwnaikoug
XpnuaTioTnpiakoUg OpiAoug Kal PeyIoTOMNoIEl TOUG €nIdIWKOMEVOUCG OTOXOUG Kal OQEAN. ZTO MPWTO
Tpipnvo Tou 2013 Ta £€00da and To ouoTnua InBrokerPlus® avnABav oe €61 XIA. peiwpéva katd
11,2% €vavTi Tou avTioToixou nepuaivou d1a0TANATOC.

XNET

To Aiktuo XNET oxedidoTnke kal uhonoinBnke ano Tov ‘Opiho EXAE, akoAouBwvTag TiG NPOKANCEIG
nou eiodyovral otnv Eupwnaikr Ke@aAaiayopd vyia Tnv anAonoinon Twv OlACUVOPIAK®Y
ouvaAAaywv, Pe Baoikd okonod va napexel Tn duvatdTnTa ota MEAN Tou XpnuaTioTnpiou ABnvmv Kal
oTi¢ E.M.E.Y.-Tpaneleg, va UnNAOUTIOOUV TIG NAPEXOHUEVEG OTA OiKTUA TOUG UNNpeoieg NnpdoBaacng oc
EEVEC AYOPEG, ASITOUPYWVTAG AVTAYWVIOTIKA OTO VEO EUpWNAiko nepiBAilov.

Me To Aiktuo XNET a&lonolgital n uQIioTAPevn TEXVOAOYIKN Kal AEIToupyikr unodourn Tou OpiAou
EXAE, yia Tnv eminAéov napoxn unnpeciov S1axuong NANpopopnonG, €KTEAEONG, €kkabapiong kai
diakavoviopoU ouvailAaywv Twv MeAwv Tou XpnuaTiaoTnpiou ABnvwv, 0€ ayopeg Tou €EWTEPIKOU,
EMITUYXAVOVTAG ONUAVTIKEG OIKOVOMIeG KAipakag. Ma Tnv npdoBacn oOTIG ayopeg xpnoiponoiouvTal
ENIAEYHEVOI «avTANoKpITEG» diaag@alifovTag 1I51aiTEPA avTaywvioTIKA TIHOAOYIA.

ZnUavTiko nAsoveéKTNHa Tou AikTUou XNET o€ oUykpion Pe GAAEG NAATQOPHESG, AnOTEAEI TO YEYOVOG
OTI ol &Evol TiTAOI PETA ToV dlakavoviopd TnG ouvaAlayng kataxwpoUvTal OTIG UQIOTAPEVEG HEPIDEG
TWV €NeVOUTWV OTO ZuoTnua Aulwv TiTAwv (ZAT) Tou Opilou EXAE, pe Toug avTioToixoug Kavoveg
dla@aveiag, acpaleiag kal napéxovrag eNINAEOV UNNPECIEG ONWG Kal yIa TIG EAANVIKEG HETOXEG M.X. N
€EUNNPETNON €TAIPIKWV NPAgewv. AUTO EMITUYXAVETAl €ITE PHEOW TWV on-line guvdeoewv PeE AAAd
AnoBetnpia n.x. Clearstream Banking Frankfurt (CBF), €ite pe Tnv ouvepyaaia Tng EXAE pe diebveig
BepaTtopuiakeg (Global Custodians).
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‘Eva aAAo nAeovékTnua Tou dikTUoU XNET eivar 611 dsv anaiTeital kapyia npocBeTn engévduaon yia T
EVEPYONOINON TWV HEA®V, KABWG aAuTN YiveTal he TNV idla akpIB®WG TEXVOAOYIKR UNodoun nou non
dIaBEToUV yia TIG guvaAAayEg Toug oTnv EAANVIKR Ayopad.

MapdAAnAa, ol avTaywvIoTIKEC XPEWOEIC Tou OpiAou o€ ouvduaopo HE Tn duvVATOTNTA KATAXWPNONG
TWV TITAWv oto AT, kaBiotoUv To XNET noAUTIMO epyalgio npo¢ Ta MEAn Tou XpnuaTioTnpiou
ABNVV Yia TNV Napoxr NoIoTIK®WV UMNPECIOV OTOUC NMEAATEC TOUG.

321G 11 MapTtiou 2011 kaTapTioTnKe n NpWTN ouvaAiayn pEow Tou dikTUou XNET kai oTig 16
MapTiou 2011 oAokANp®ONKE 0 MNARPNG KUKAOG €KTEAEONG (€l0aywyr €&VTOANG Kal €EKTEAEON,
ekkabdapion, d1aKAVOVIOUOG Kal KaTtaxwpnon oto ZAT) TnG NpwTnG CuVvAAAAyng nou KAaTapTioTnke
MEow Tou diIkTUoU XNET, TOOO O€ hHeTOXEC OO0 Kal o€ ETFs.

3TNV nNpwTN @Aacn, ol unooTnpIifOUEVEC AYOpeECG MEOW Tou OIKTUoUu XNET ATAV 01 avanTuydEVEC
ayopec Tng Apepikng (HMA) kar Tng Eupwnng (AyyAia, Teppavia, BéAyio, FaAAia, OAAavdia,
MopToyaAia, EABeTia, ITaAia, Ionavia, IpAavdia, Aavia, ®iviavdia, NopBnyia, Zoundia) yia MeToxeg
kal dianpayuartevuaoiya ApoiBaia KegpdAaia (ETFs).

Ano TIC apXEG TOU VEOU XpoOvou, Ba unoatnpixBouv, npocBeTec EUupwnaikeg kal APEPIKAVIKEG AYopEg,
OnwG eniong kai ayopeg and Tnv Méon AvaToAn, Acia, Qkeavia, kai A@pikr (SEEMEA) diaTnpwvTtag
uywnAod, noloTikd eninedo UNNPECI®V Kal ENIAOYWV NMPOG TNV €NEVOUTIKA KolvoTnTa. Avayvwpilovtag
oTadiakd Ta avTaywvioTika nNAeovekTruaTa Tou AikTuou XNET, O0Ao kal nepioagdtepa MEAN Tou XA,
givar evepya oto Xnet n Bpiokovral oTo OTAdIO evepyonoinong r OAOKANPWVOUV TOV KUKAO
EVNHEPWONG YIa TNV HEAAOVTIKA TOUG npooxwpnon. 'Hon oTtnv didpkeia Tou 2012, dinAaciaoTnkav Ta
MEAN Tou AikTUoUu XNET, yeyovog nou en€dpace kal ornv auvu&non Tng MEoNg nuepnolag afiag
ouvalAaywv o€ aAAodaneg UETOXEG OTIG UNOOTNPIZOUEVEG AYOPEG.

O 'OpiNog EXAE avenTuEe Tnv eEeIdIKeUEVN I0TOOEAIDA http://www.xnet-markets.net/ yia To dikTuo
XNET, onou napéxovtal OAEC ol anapaiTnTeEG NANPOPOPIEC yia To oUVOAO TwV dpacTnpIOTATWY, MNPOG
EVNHEPWON TOCO TWV EVIIAPEPOPEVWV ENEVOUTWV, 000 Kal TwV MeAwv Tou XNET.

5.20 EZOAA ANO NEEZ APAZTHPIOTHTEZ

Kata Tnv didpkeia Tou 2012 o 'Opidoc EXAE, o ouvepyacia pe Tnv etaipia Bondholder
Communications Group LLC, oupuereixav ¢ Alaxeipiotéc MAnpo@opi®wv, AvTaAlayng kal
YrnoAoyiopoUu oto npdypappa AvraAlayng OpoAdywv Tou EAANvikou Anpociou («Private Sector
Involvement» - «P.S.I»). MeTa&l AaA\wv, npoos@epav MOAAANAEC UMNPECIEC MEOW MIag €10IKA
oxedlaopevng nAaTgopuacg (Exchange Data System - EDS), yéow TnG onoiag, o€ NpayuaTiko Xpovo,
ulonoindnke n avrtaAAiayn odnyi®v Kal n nAsktpovikn diadikacia wneogopiac nou diaBiacav ol
BepaTo@UAAKeG yia Aoyapiagud Twv opoAoyloUXwv. ZUVOAIKA, opoAoya afiag avw Twv €206 dio.
nou NATav Kataxwpnuéva oTta 7 ouoTnuata ekkabdapiong (Tpdnela Tng EAAAda, Euroclear,
Clearstream, Euroclear France, Monte Titoli, SIX SIS-, Jasdac) avrnAAdynoav. To cUoTnPa napeixe
EVNHEPWON O NpaypaTikd xpdvo yia Tnv nopsia Tng avralAayng ava uortnua EkkaBdapiong, ISIN,
BspaTto@UAaka kal enihoyr. H ouvoAikny cuppeToxn Eenépaocs To 90% Tou O@EIAOPEVOU MOCGOU EV®
kai n diadikaacia yia opioyeva opdAoya nou diEnovTal anod &Evo dikalo oAOKANPpWONKE Pe eniTuyia.

H avtaAiayn EAANVIKOV opoAOywv PESw Tou PSI eivar n peyaAlTepn npoTtaon kal diadikaacia
avTaAAaynG XpEOUG OTOV KOOWO. 3TOUGC KATOXOUC OPOAOYwv Uwoug €205 dig £yive npdTaon
avTaAAayng Toug Ye €va peiypa anod véa EAANvIka opodAoya, eyyunoeig kai ogoAoya Tou EFSF.

Mpokeigévou va oAoKANpwOei n ouppwvia péoa oe €va diaotnua 30 NepINou NUEPWV WOTE vd
ano@euxBei n xpeokonia, n EAAnVIKR KuBépvnon oTpApnke O €va oUOTNHA UWNAARG TexvoAloyiag,
WOTE va KATAPEPEl va €NIKOIVWVACEl HE TOUG KATOXOUG OMOAOYwV MOU unnpxav naykoopiwg. H
Texvoloyia auTr, avanTuxbnke kal AsiIToUpynoe Héoa and Mia ouvepyacia Tou EAAnvikou
XpnuaTioTnpiou kal Tou Bondholder Communications Group, nou €pyacTnkav g€ oUVEPYAaoia HE TNV
Tpanefa Tng EAAGdog, kali ovoupdornke Exchange Data System (ZUoTnua XpnHAToOOIKOVOMIKWV
Agdopévmv). O1 OUVOEDEIG O NPAyNATIKO XPOVOo and Toug BePaTOPUAAKEG TwV €NEVOUTWV O OAO
TOV KOOWO, €iXaV WG anoTéAeoua TNV HETapopd dedopévwyv oTnv ABrva - Kdl TauToxpova Ot €va
dikTuo ano Apple iPads Ta onoia xpnoigonolouoav Ta OTeEAEXN Tou Yrnoupyeiou kai ol cUPPBouAoi
TOUC.

To eAAnvikd ZUoTnua XpnuaTtoolkovouikwv Asdopévwv (EDS), agol xpnoigonoinénke Pe sniTuyia
yia Tn AeiTroupyia Tou PSI kal Tnv avraAAayn opoAoywv 177 dig eup®w nou unayovtal oto EAANviko
dikaio, Xpnoliponolndnke kai yia opoloya a&iag navw and 28 dig eupw nou JdiénovTal ano §Evo
dikalo, yia Ta onoia ol OUVEAEUOEIG TWV €NEVOUTWV MNPOYPAUMATIOTNKAV Kdl OAOKAnpwOnkav
ENITUXWG.
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H EXAE via TIGC avwTEPw UMNPECIEC Nou napeixe eI0énpa&e noood Uwoug €1,6 k. and Ta onoia € 100
XIA. €xouv kaTtaBAnBei oTov ouvepydTtn «BondCom» yia £Eoda dieknepaiwong Tng €pyaciag Tou
P.S.1. Aev undpxel avTioToixo €000 Yid TO NPWTO TPiunvo Tou 2013.

5.21 AEITOYPI'IA KOINHZ NMAAT®OPMAZ XA-XAK

>Tic 19 IouAiou 2012, Ta XpnuaTtiotipia ABnvwv kal Kunpou npoxwpnoav oe unoypagn Veag
avabewpnuévng ouhBacng, dIApKeIag 5 €TV, yid TNV UnooThAPIEN TNG AsIToupyiag TnG ayopdag XAK
MEOW TNG KOIVAG NAATPOpuac XA- XAK,

To €pyo Tng Koivig MAaT@Opuag Asitolpynose kal autd To €ToG ME e€niTuyia, KAAUMTOVTAG TOUG
apxikouc oTOXOoUG TOU HE TNV OIEUKOAUVON TnNG NPooBaciyoTnTac Kal XpHong TwV ayopwv HE
MEIWHPEVO KOOTOC (MECW TNG dIapOpPPWOoNG KoIvwv unodou®yv Kal diadikacimv) Kal Thv €EunnpETnon
anod koivoU TNG avanTu&iakng oTpaTnyikng Twv dUo Ayopwv Pe oeBaocpd otn aveEapTtnoia Twv dUo
xpnuaTioTnpiowv. Tautoxpova Ta MéEAn Twv dU0 XpnHUATIOTNPIWV MOU CUMMETEXOUV oTnv Koivh
NAaTpopua avgnoav onuavTikd TO0O0 MOIOTIKA 000 KAl MOCOTIKA TIC UMNPECIEC NMOU NApEXOUV OTO
OiKTUO NEAATWV TOUC KAl KATA cuveénelia dielpuvav TIG NNYEG TWV €00dwWV TOUC.

STO OUVEXWG METABAAAOMEVO OMWG XPNMATIOTNPIAKO MepIBAAlov, diapoppwvovTtal paydaia VEEG
ONMAaVTIKEG MPOKANCEIC Kal anaiThoeig, TIC onoie¢ Ta OUo XpnuaTioThpla kaloUvTtal va
avTIETWRIoOUV, KaTd To duvaTd, ano Kolvou, yia TNV nNepaITépw avanTu€n Touc. STo nAaicio auTo,
META TNV avavéwon TnG oup@wviac Toug o 'OpiAog EXAE kal To XpnuaTiotnpio AZiov Kunpou 6a
emdiwEouv va avanTUEouVv Kal va €NEKTEIVOUV Tn OUVEPYACia TOUG PE VEQ MPOIOVTA, UMNPECIEG Kal
OpAoCEIG, NPOC TOUG ENEVOUTEG Kal TwV dUO ayopwy.

To kaBapd £00do Tou Opidou EXAE oTn d1dpKeia Tou NMpWTOU TpiWnvou Tou 2013 and Tn AsiToupyia
TNG KOIVAG NAATPOpHag XA-XAK avnABe ota €56 XIA. évavtl Twv €127 xIA. Tou avTioToixou
nepucivol JdlacThUATOG, ONUEI®VOVTAG Heiwon 55,9%, Aoyw Tng Meiwong Tng afiag Twv
ouvailiaywv.

5.22 AIAXEIPIZH KE®AAAIOY EKKAOAPIZHZ

H Etaipeia EkkaBapiong ZuvaAlaywv XpnuaTiotnpiou Aénvwov A.E. (ET.EK.) diaxeipiletar To
KepdAalo Ekkabapiong pe okond Tnv mpooTacia Tou ZUCTAPATOG and MIoTWTIKOUG KIVOUVOUG TWV
EkkaBapioTikwv MeA®V Nou anoppEéouv ano Tnv ekkadapion TV ouvalAaymv.

310 KepdAaio EkkaBapiong siopepouv Ta EkkaBapioTikd MEAN anokAsioTika pe peTpnTd. Eniong,
napakoAouBei kar unoAoyilel oe nuepnola aAAd kar evdonuepnola Bacn Tov Kivduvo aB£tnong
UMNOXPEWOEWYV TwV EkkaBapioTikwv MeAwv kal OsopeUel avTioTOIXEG NPOOBETEG €YYUNOEIC HE TN
HOP®R HETPNTOV N/KAl EYYUNTIKOV €NIOTOAWV. BACEl Twv €yyunoewv nou €xouv OECUEUTEI,
avaBswpouvTal og kKadnuepivy Baon Ta NMICTWTIKA Opld Nou anodidovTtal oTa YEAN, n TAPNON TWV
onoiwv eA&yxeTal o NpaypaTikd xpovo katd Tn didpkela TnG ouvedpiaong. To eAdxioTo UWoG Tou
KegpaAaiou EkkaBdapiong enavalnoAoyileTal kat’ eAdaxiotov oe eEaunviaia Bdon oUPQWva HE TIC
NPOBAEWEIG TOU KAVOVIOHUOU, £TOI WOTE TO UWOC TOU VA €NAPKEI KAT' €AAxIOTOV yid TNV KAAuywn katda
navra xpovo TnG InMIac KaTw and akpaiec ouvlrKec ayopdc nou NABeAe npokUWel O NepinTwon
unepnuepiac Tou EkkaBapioTikoU MEAoug oTo onoio To oUOTnUa £€xel Tn HEYAAUTEpn €kBeon
KivoUvou.

H ouppeToxn kabe EkkaBapioTikoUu MEAoug oTo kedalalo Ekkadapiong npoadiopileTal Ye Baon Tnv
KGBe Mepida Tou og auTd. H pepida anoTeAeiTal and To oUVOAO TwV €I0POPWY Tou EkkabapioTikou
MéAoug nou €xouv kaTaBAnBei oTto KepdaAaio yia To oxnUATIoONO TnG, Npooau&avopevn HE TIC TUXOV
NPocoodoUG Mou MNPoKUNTOUV and TOUG KAVOVEG OJlaxeipiong kal engévduong Twv OlaBeoiywv Tou
Kepahaiou EkkaBdapiong, kabwg kal Pe To KOOTOG dlaxeipiong KivOUvwv Kal agpaAeiwv, Onwg
npoadiopifovTal pe Tig diadikacieg TG ET.EK.. O1 npdoodol kal Ta €50da enipepifovTal wg Npog Kade
Mepida EkkaBapioTikou MéAoug aTo kepaAalio EkkaBapiong avaloya He To UYOG AuTAG.

O1 elopopEg ungp Tou Kepahaiou EkkaBapiong npenel va kataBailovral and Ta EkkabapioTikd MéAn
OAOOXEPWC KAl TOIG HETPNTOIC YECW TpaAne(ikoU Aoyapiaocpou unodeikvuouevou ano tTnv ET.EK. e
nePIiNTWON €NICTPOPNG XPNHUATIKOU noooU Mepidag, dnou ouvTpEXEl NEPINTWON KATA TOUG OPOUG TOU
napovtog, n ET.EK. kataBaAAel To oxeTikd nocod ot Tpane(ikd Aoyapiacuo Tou EkkaBapioTikou
Mé&Aoug.

Ta d1a0g0ipa Tou KepaAaiou EkkaBdapiong TnpouvTal g€ 31APOPETIKOUG Aoyapiaopous NIoTWTIKWOV
1I0puUpPaTWY. Kabe oxeTikdOC Aoyaplaouog Tnpeital en’ ovopaT Tou Kepalaiou EkkaBapiong kai TeAEi
und Tn diaxeipion TnG ET.EK wg diaxeipiotn Tou KepaAaiou auTou.
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To ouvoAo Twv diabeoipwv Tou KepaAaiou EkkaBdapiong TonoBeTeiTal oc €, o€ TpanellkEC KATABEDEIG
Kal o€ TiTAoug aTaBepoU €100dNHATOG JIAPKEIAG HEXPI 6 WNVEC, o1 ornoiol ekdidovTal and KpAaTn - MEAN
TnG Eupwnaikng ‘Evwong f and peyaia nioTwTika 13pupaTta nou AsiToupyouv oTnv EAAGSa, ouppwva
ME TIC ano@doeiC TNG =TpaTtnylikng Enmitponng AiaBesocipwv Tng EXAE kal Tng and 15.7.2010
AiaxelpioTplag ET.EK. To oUvoAo Twv dlabeoipwv Tou KepaAlaiou Ekkabdapiong TonoBereital
oUNQWVA HE TIG NMponyoUMEVEG unonapaypda@oug KAata TpOMo Mnou va Jnopesi va peucTonolinOei
aubnuepov (same day value).

To eAaxioTo Uwog Tou KepaAaiou Ekkabapiong, BacileTal oTo UWoG TWV GUVAAAAY®V NOU JIEVEPYEI
To KGBe pEAOC kal unoAoyileTal kat’ €10IKO TPOMNO Mou NepIypaPETal OTIC anopdaceig TNG Emmponng
KepaAalayopdg kal oto Mépog 4 EvoTtnta II Tou KavoviopoU EkkaBapiong SuvaAlaywv Eni KivnTov
A&iov og AoyioTikr) Mop®n Tng ET.EK. Katd Tov enavainoAoyiopd Tou Kepalaiou Ekkabapiong Tnv
31/03/2013, To gAaxioTo Uwocg Tou Kepalaiou avnABe os €24.207.563,23 Kal €ival og 10XU HEXP!
Tnv 30/6/2013.

MNa kabe Tpiunvo, n dlagopd Tou VEOU unoAoinou anod To nponyoUHEVO UNOAoINo, yia KABe pepida
MéAoug, kaTaBAAAeTal ) €I0NpATTETAI AvaAOywg, ano Tov AlaxeipioTn Tou KegaAaiou Ekkabdapiong.
Anod Tnv 27.9.2010 n ETEK dev sionpdTrel NnA€ov apoifn) diaxeipiong kepaAlaiou ekkabapionc.

5.23 AOINA EZO0AA

Katd To npwTo Tpignvo Tou 2013 dev undapyouv £€00da auTng TnG KaTnyopiac.

3TO NPWTO TPiINNVo Tou 2012 To Nocd Twv €453 XIA. apopda Tov PpoOpo £ni Tou Mopou TNG EMTponng
Kepahaiayopdg nou eixe kataBaiAel n EXAE ato Anpdaio yia Tnv xpnon Tou 2002 eneidr) Bewpnbnke
oTI 0 MNopog Tng EmTponng KepaAaiayopdc dev €ival ekneotéa dandavn. MeTda and npoopuyn Tng
EXAE, To ZTE ano@docios yia TnV €NIOTPOPr) ToU PpOpPoU.

5.24 AMOIBEZ KAI EZOAA NMPOZQMIKOY

To ko60TOC MIoBodooiag kKaTtd To MPpwTo Tpiunvo Tou 2013 avAABe ot €2,2 ek. €vavT €2,8 TO
avTioToixo nepuaoivo diaoTnua, spgavifovrag peinon katd 19,7%. H peiwon auTr o@eileTal apevog
oTnv Peiwon Tou apiBuou epyalopévwy Kata 31 dTopa o€ OxE0N UE TO AVTIOTOIXO NEPUOIVO didoTnua
KAl AQETEPOU OTN HEON MEIWON TwV anodoxwVv TwV epyalopevwy KaTa 6,64%. ZUPQWva JUe TNV véa
AOYIOTIKI) apxn nou egapuolerar and Tnv EXAE andé 01.01.2013 (onu. 5.3.21) E&ekivnos n
kepaAaionoinon danavwyv (dnuioupyia CAPEX) nou agopouUv avanTtuén ouoTnuatwy Tou OpiAou. To
Nnoco Mou KePAAdIONOINONKE yia To NPWTO TPiunvo Tou 2013 aveépxeral oTic €93 xIA. ot eninedo
Opilou kai €xel YeTapepBei and TIC aPoIBEG kal €£00a NPoownikoU.

H €E€AIEN Tou apiBpou Twv gpyalopevwy aTov ‘OliAo kal otnv ETaipeia, kabwg kar n avaiuon Twv
apoIB®WV NpoownikoU gu@avileTal oTov NApAKATw nNivaka:

OMIAOZ ETAIPIA
31.03.2013 | 31.03.2012 | 31.03.2013 | 31.03.2012
MioBwToOIi 230 261 86 106
ZuvoAo NMpoownikoU 230 261 86 106
OMIAOZ ETAIPIA
31.03.2013 | 31.03.2012 | 31.03.2013 | 31.03.2012
AnodoxEG NPOCWIKOU 1.818 2.348 648 867
Epyod0TIKEG EI0POPEG 412 466 156 181
AnoCnplwcglg AOYW anoxwpnong 33 0 33 0
npocwnikou
KaBapn peTaBoAr atnv npoBAewn
anolnuiwaon NpoownikoU (avaloyIioTIKA 32 48 12 22
HEAETN)
NOINEG NAPOXEG (A0PANIOTPA KAM.) 170 209 74 84
ZuvoAo 2.465 3.071 923 1.154
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YNoxXpemoeig NpoG epyaloOHEVOUG

O 'OuINoG EXAE avéBeos og avaAoyioTh TNV €Knovnon HMEAETNG NMpoKeIgévou va dlepeuvnBolv Kal
unoAoyioToUV Ta avaAoyIoTIKAG UeyEBn, Bdoel Twv npodiaypapwyv nou B€Touv Ta Alebvr AoyioTika
Mpotuna (AAM 19), nou npoBAENOUV TNV UMNOXPEWTIKN KATAXWPNON Touc oTnv Kartaoraon
OIKOVOUIKNAG ©®€0NG Kal oTNV KATtaoTaon ouvoAikoU €l0o0dnuaToc. Kata Tnv avaAoyioTikh anoTipynon
(«actuarial valuation») eAn@Onoav undwn OAEC 01 OIKOVOMIKEG Kal dNUOYPAPIKEG NAPAUETPOI MOU
oxeTilovTal Je Toug epyalopevoug Tou Opilou.

H kivnon Tng npoBAewnc gpaiveral avaAuTikd oTov akoAouBo nivaka:

ANOYIOTIKEG ANEIKOVIOEIG OULPwWVA LE To AN 19 OpiAog

(nood oe €) 31.03.13 31.03.12
Mapouoa a&ia pn xpNUATod0TOUPEVWVY UNOXPEWOEWYV f 1.511.979 1.629.524
KaBapr) unoxpémon avayvwpiCHEVH OTNV KATAoTaon

olkovopikiG 8£ong (onp. 5.48) 1.511.979 1.629.524
Mooda avayvwpiopéva ora anoteAéopara

KooTog TpExouaag anacxoAnong f 18.129 27.229
TOKOG OTNV UNoxXpEwan f 13.765 20.347
Avayvwpion avaAoyIoTiknAg {nuIag 0 0
Avay vpion KOOTOUG Npounnpeaiag 0 0
KooToG nepikon®v/d1akavovIouwV/TEPUATIOUOU UNNPEeaCiag 0 0
ZuvoAIkO £5030 oTa anoTeAéopara 31.894 47.576

MeTaBoAéG oTnVv kaBapn UNOXPEWON AVAYVWPICHEVH OTNV
KATAGOT Ao OIKOVOHIKAG O£0nG

KaBapr unoxp&éwaon Kata Tnv €vapén Tng xprong 1.581.948 1.581.948
Mapox&c nou NAnp®ONkav anod Tov £pyodoTn

Aandavn nou avayvwpioTnKe oTa anoTeAéopara f 31.894 47.576
Ka@apr) unoxpéwon oTo TéAog TnG Xpnong (onp. 5.48) 1.613.842 1.629.524
MeTaBoAR oTnv napouoca aia TnG unoxpEwong

Mapouoa a&ia unoxpéwang aTnv apxn TnG XpPnong 1.480.085 1.581.948
KoaTog TpExouoag anacXoAnang 18.129 r 27.229
KooTog Tokou 13.765 ’ 20.347
Mapox€g nou NANpwOnkav and Tov £pyodoTn 0 r 0
ErminAéov nAnpwpeg N £€50da 0 r 0
KooTog npounnpeagiag kata Tn Xpnon 0 0
AvaloyIoTikn {nuia 0 r 0
Mapouoa agia unoxpéwong oro TéAog TG XpAong (ony. 5.48) 1.511.979 1.629.524
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ANOYIOTIKEG AMEIKOVIOEIG oUupwva e To AN 19 Eraipia

(nood og €) 31.03.13 31.03.12
Mapoloa a&ia pn XpnHAaTodoTOUPEVWY UMNOXPEWTEWV " 504.910 653.667
Ka@apn unoXpéwon avayvwpioHEévn OTNV KatTaoraon

oikovopIkig 8£ong (onp. 5.48) 504.910 653.667
Moocd avayvwpiopéva oTta anoTeAeopyara

KooTog TpEéxouaoag anacXoAnong i 7.517 13.667
TokOG aTnV unoxpéwaon i 4.583 8.115
Avayv®pion avaAoyioTiKnG {nuiag 0 0
Avayvmpion KOGTOUG Npounnpeaiag 0 0
KooToG nepikon®v/d1aKkavovIoU®V/TEpUATIONoOU unnpeaiag 0 0
ZuvoAiIkO £§000 oTta anoTteAéopara 12.100 21.782

MeTaBoAég oTnv kaBapn unoxpEmwon avayvwpioHévn
OTNV KATaoTaon OIKOVOMIKAG 0€ong

KaBapr unoxpéwon katd Tnv £vapgn Tng xpnong 631.885 631.885
Mapox&g nou NAnpwlnkav and Tov €pyodoTn 0 0
Aandavn nou avayvwpioTnKe oTa anoTeAéopaTa i 12.100 21.782
Ka8apn unoxpiwon oto T£Aog TnG XpAong (onp. 5.48) 643.985 653.667
MeTaBoAn oTnv napouoca a§ia TG unoxpEmwong

Mapoloa aia unoxpewong TNV apxn TNG Xpnong 492.810 | [ 631.885
KooTog TpEéxouaoag anacXoAnong 7.517 i 13.667
KooToG TOKOU 4.583 i 8.115

Mapox€g nou NAnpwOnkav ano Tov €pyoddTn

EninAéov nAnpwpeEg n €50da 0 0
KooTog npounnpeagiag kaTta Tn xpnon 0 0
AvaloyioTikn ¢nuia/(k€pdog) 0 i 0
NMapouoa aia unoxpéwong oTto TEAOG TNG XpRnong (onp.

5.48) 504.910 653.667

O1 avaloyIoTIKEG NapadoxEC Mou xpnoiponoinénkav oty avaAoyioTikh PHeAETN cUuPwva Pe To AAN
19 €ival o1 akoAouBeg:

AvoAoyIOTIKEG TTOPOADOYXEG Huepopnvia arrotiunong
31.12.2012 31.12.2011
ETmitokio rpoe€dpAnong 3,72% 5,15%
AUENon atmodoxwvV ( JOKPOXP.) 2,00% 2,00%
MANBwpIoudg 2% 2%
OvnoioTTa E V K 2000 (eABeTkOG TTiVAKOG) E V K 2000 (eABeTIKOG TTiVaKOG)
MocooTd ammoxwpnoewy (Turnover)  [0,50% 0,50%
O1 6por atroxwpnong Tou Tapeiou  |O1 6pol atroxwpnong Tou Tapeiou
HAIKiEG KaVOVIKAG aTToXwpnong Koivwvikig Aa@daliong trou avrkel  |Koivwvikig ACQAANIONG TTOU aVAKEI
0 KABe gpyalduevog 0 KGBe gpyalduevog

MNa Tov npoodiopiodd TOUu EeMITOKiOU MPoeEdPANONG oUNPwva HPe To AAM 19 xpnoigonoioUvTal
Ocdopeva and OeikTeC opoAOYwv iBoxx AA-rated nou ekdidovralr and Tnv International Index
Company.

5.25 AMOIBEZ KAI EEOAA TPITQN

2To NpwTO TPiIPNVo Tou 2013 ol apoIBEC kal Ta €€oda TpiTwv Tou OpiAou avnABav og €93 xIA., EvavTi
€80 XIA. au&nuéveg kaTta 16,3% o€ OxEOn ME TO AVTIOTOIXO MEPUOIVO dIAoTNUAd. ZTIG AMOIBEC Kal
€€0da TpiTwv nepiAapBavovTtal ol apoIBEG Twv HEAWV Twv AS OAwv Twv eTaipei®v Tou Opilou. Ta
avTioToixa kovdUAIa yia Tnv ETaipia nTav €36 xIA. (a’ Tpignvo 2012: €27 xIA.)
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OMIAOZ ETAIPIA

31.03.2013 | 31.03.2012 | 31.03.2013 | 31.03.2012
ApoIBEC oUNBOUAWY 23 6 21 4
NOINEG apoIBEC 1 5 1 4
ApOIBEG Kal €€0da dIKNYOpWV 15 15 0 0
AHOIBEG EAEYKTWV 25 25 7 7
ApOIBEC FTSE (XA) 18 14 0 0
APOIBEG OUPBOUAWY gKNaAideuong 0 3 0 3
ApOIBEG peEAWV A.Z. 11 12 7 9
Z0volo 93 80 36 27

2TIG apoIBEG oupBoUAwV nepihapBaveral To IT

XIA.

5.26 YIMNHPEZIEZ KOINHZ Q®EAEIAZ

audit (KPMG) €10 xiA. kal £€E0da peTappdoswv €6

OMIAOZ ETAIPIA
31.03.2013 | 31.03.2012 | 31.03.2013 | 31.03.2012
Stabepn - Kivntn TnAspwvia-Internet 32 29 28 15
MioBwpEva KUKAwPaTa - AXS 24 40 13 31
AEH 122 106 122 106
EYAAT 2 4 2 4
ZuvoAo 180 179 165 156

>Tnv KaTtnyopia auTr nepiAapBavovTtal ol dandveg yia NAekTpikd peUpa, vepo, oTabepn Kal KIvnTh
TNAEQWVia kal TNAeNIkoIvwviaka dikTua nou aviABav ouvoAika oe €180 xIA. napapevovTag arta idia
€nineda Pe TOU NPWTOU TPIPAvVoU Tou 2012,

>To NpwTo TPiunvo Tou 2013 cupnepiAapBavovTtal ££0da NAekTpikoU pelpaTog yia To DR site noooU
€9 xIA. evw oTo Tpignvo 2012 dev unfpyxe avTioToixo £50do0.

5.27 ZYNTHPHZEIZ/MHXANOIPA®IKH YNOZTHPI=H

O Aoyaplagpog ouvTnpPnosic/unxavoypa@ikry unooTnpiEn nepiAauBdaver Tn  ouvTApnon Tou
UAIKOTEXVIKOU €EonAiopoU Tou Opilou, KaBwg kal Tn PINXavoypagikr unooTnpIEn TV ouoTNHATWV
NANPOMOPIKAG (TEXVIKA unooTnpIEN ouoTAPATOC cuvaAlaywyv, Baoswv dedopevwy, =.A.T. kAn). Ta
€€00a auTAG TNG kaTnyopiag diapoppwdnkav ora €325 xIA. To 2013 (2012:€284 xIA.), au&nuéva
Kata 14,4% os ox€on JE TNV avTioToiXn NepUoivi nepiodo Adyw Tou TipoAoyiou TG ORACLE noooU
€39 XIA. Nou agopouass To NPWTO Tpinvo Tou 2012 aAAd kaTaxwpnénke oTto deUTEPO TPIUNVO TOU
2012. Na Tnv eTaipia Ta €£0da autd avnABav og €94 xIA. To 2013 évavTi €51 xIA. To 2012.

5.28 ®OPOI

O N ekMINTOMEVOC POPOC NpoaTIBEPEVNG a&iag kal ol Aoinoi popol (ETAK kAn) nou gnifapuvouv To
KOOTOG €pyaciwv aviABav oe €214 xiIA. €vavti 201 xIA. au§nueva kata 6,5% oe oxeon HeE TO
avTioToixo nepuoivo diIaoTnua, AOyw TnG au&nong Twv TIHoAoyiwv eEwTepikoU (npagn Anntn). Ma
Tnv €Taipia Ta kovdUAia auta aviABav og €100 xiIA. To 2013 vavTi €86 XIA. To 2012.

5.29 AIAXEIPIZH KTHPIQN / EEOMNAIZMOY

>Tn Kartnyopia autn nepiAapBdavovTal €£0da ONwG: AoQAAIOTPA €yKATACOTACEWV Kal €EOMAIOUOU,
(PUAAGEEIG Kal kKaBapIopdG EYKATAOTACEWY, EMNIOKEUEG KAl GUVTNPNOEIG K.AM.
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Ta €€0da diaxeipiong KTNpiwv kai eEonAiogoU To NpwWTOo TPiNNvo Tou 2013 avnABav o €191 XIA. kal
eg@avifovral augnuéva katd 3,2% o€ oXEon PE TO AVTIOTOIXO NePUOIvO didoTnua.

OMIAOZ ETAIPIA

31.03.2013 | 31.03.2012 | 31.03.2013 | 31.03.2012
Enlokguéq & O'UVTI"]pI"IO'EIq KTNpiwv- 70 52 69 50
Aoinou e€onAiouou
Ynnpeoieg kabapiopou kai pUAAENG 112 115 46 45
KaUoiga kai Aoind uAIka yevviTpiag 0 12 0 12
Koivoxpnota 9 6 0 0
ZuvoAo 191 185 115 107

Ol €MNIOKEUEGC KAl OGUVTNPHOEIC KTNpiwv

napouoialouv auvu&non katd 35% 1 18 xiIA. H au&non

oQeiAeTal oTnv KaBuoTEépnon anodoXnG NAEKTPOUNXAVOAOYIKWV €pyaci®v Tou Opilou nepiodou

2012 Uwoug €20 xIA.

5.30

ESOAA MAPKETINIK & AIA®HMIZHZ

Ta £€oda marketing & dia@nAPIoNg To NPWTO Tpignvo Tou 2013 avnABav oTo nogd Twv €25 XIA.

e€vavTl €52 XIA. egpavilovrag yeiwon 51,9% o€ oXEon PE TO AvTioToIXo NEPUOIvVO didoTnua.

OMIAOZ ETAIPIA

31.03.2013 | 31.03.2012 | 31.03.2013 | 31.03.2012
'E€00a r'!poBoAnq, unodoxnG Kai 15 36 1 2
PIAo&eviag
'E€E0da €kdNAWOEWV 10 16 3 2
ZuvoAo 25 52 9

5.31 EZOAA ZYMMETOXHZ ZE ®OPEIZ
OMIAOZ ETAIPIA
31.03.2013 | 31.03.2012 | 31.03.2013 | 31.03.2012

Zuvépgusq (013 anayys)\Hqﬂqu 58 59 20 25
0pYAVWUOEIG KAl EICPOPEG
Suvdpopn Enitponng Kepahaiayopdcg 10 13 10 13
Z0voAo 68 72 30 38

O1 OUVOPOWEG O €NAYYEAUATIKEG OpYyaAvVWOEIC nepIAapgpBavouv cuppeToxr o€ WFE kai FESE kabwg
eniong ouvdpoun oe ANNA, oe EEAE, Reuters, Bloomberg, o nepiodikd, epnuepideg K.A..

5.32 AZOAAIZTPA
OMIAOZ ETAIPIA

31.03.2013 | 31.03.2012 | 31.03.2013 | 31.03.2012
AopalioTpa H/Y 4 4 1 1
Ao@alioTpa nupdg KTNpiwv 8 8 7 7
Ac@daAioTpa aoT eubluvng pehwv AS (DO,
DFL&PI) 118 117 118 117
Z0voAo 130 129 126 125
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Ta MéAn Tou AloIKNTIKOU ZUpBoUAiou kal Ta AlsuBuvTika oTeAéxn Tou Opilou €xouv aoc@aAIOTEi
EvavTl TWV KIVOUVWV TNG €NayyeARATIKAG uBuvng, amoTiac unaAAnAwyv, subuvng pedwv A.Z. Kal
OTEAEXWV, VOUIKAG guBUVNG Kal NAEKTPOVIKAG andaTng YE TO AoPAAIOTPO Yid TO MPWTO TPIUNVO TOU
2013 va avépxeTtal o €118 xIA. ( D&O €33 xIA., DFL & PI €85 xIA.).

5.33 E=OAA AEITOYPIIAZz OMIAOY & ETAIPEIAZ

Ta €€0da AsiToupyiag To NpwTo Tpidnvo Tou 2013 avnABav og €76 XIA. EvavTi €84 XIA. To avTioToIX0
nepuaoivo d1aoTnUa MEIwPEVa KaTa 9,5%.

OMIAOZ ETAIPIA

31.03.2013 | 31.03.2012 | 31.03.2013 | 31.03.2012
'EE0da Ta&Idiwv 16 23 9 6
\&lnka apeong avalwong/evruna/ypagikn 10 18 4 5
AnoBnkeuTpa 6 6 3 3
MICBwHPATa QUTOKIVATWV 6 7 5 5
Tayxudpopika/éEoda PeETaPopwV 18 13 7 6
Evoikia kTnpiwv (DR site) 14 0 29 15
Noina €€oda 6 17 53 49
ZuvoAo 76 84 110 89

Ta €Eoda Ta&idiwv aPopoUv CUUHETOXN Ot OUVESpPIA Kal NUEPIDEC OTO €EWTEPIKO KABWC Kal OF
EKNAIDEUTIKA npoypaudaTa. 3Ta £Eoda HeTaQop®V NepIAdpBavovTal kal €E€odd WETAKIvVNONG
npoownikoU oTo DR site.

Ta €€oda unooTnpiEng otnv ETaipia nepiAauBdvouv ev3oopiAikéG cuvaAllayég (UNnpecieg XpnoTwV
NANPOMOPIKAG Kal UNNPECIEC dIOIKNTIKAG UNOOTAPIENG) Ol OMNOIEC TNV £vonoinan anaAsigovTal.

5.34 TTE XPHMATIKOZ AIAKANONIZMOz

>To nNpwTO Tpignvo Tou 2013 kaTaBAnBnkav npoundeiec UWoug €16 XIA. yia Tov 'OpIA0 Kal yia Tnv
ETaipia otnv Tpanela Tng EAAGDOC yia To XpnuaTiko diakavovioud eni ouvaldaywv agiov kal €ni
ouvaAAaywv napaywywv, cUPgwva Pe Tn oUPBaocn nou €xel unoypagei YeTtagu tng TTE kal Twv
eTaipeiwv Tou Opilou EXAE kal ETEK. To avTioToixo noco yia 1o 2012 nrav €40 xIA. yia Tov ‘'OpIAo
kal €30 xIA. yia Tnv ETaipia.

MeraBaon Ttou XpnuatikoU Aiakavoviopou ouvaidaywv A&iwv kai lapayodywv O
nepiBdAdov Enikoupikou SuoTnuarog oro Target2.

And 1o NoguBpio 2006 o XpnuaTikog dlakavoviopog ouvaldaywyv eni Agiov kal MNapaywywv, oTIG
AyopEc nou AsiToupyei | unooTnpilel To XA, NMPaAyydTonolgiTal O «XPRAMA KEVTPIKAG Tpanelag
(Eupw)», pe Tn xprion:

e TwV Aoyaplacu®v xpnuaTikoU JdlakavoviopoU ouvaAliaywv (oe Eupw) nou Tnpouv ol
SuppeTExovTeG (MEAN/XelpioTeg ZAT) otnv Tpdnela TnG EAANGdog (TTE), kal

e TOU ZuoTnuaTtog SMART nou n TTE dia6éTel yia To okond autd, oTi¢c EXAE/ETEK kai oToug
JuppeTEXOVTEG (MEAN/XeIpIoTEG ZAT).

>TIG 19/5/2012, akpiBwg Téooepa (4) xpodvia PETA TNV &vapén ouppeToxng (19/5/2008) Tng TTE oTo
EupwoloTtnua kar otnv Eviaia Koiviy MNMAateopua MAnpwpwv «Target2», n TTE unoxpeouTal
OUMBATIKA va kaTtapynoel 1o UoTnua SMART. QG anoTEAEopa, HEXP! TNV AVWTEPW NUEPOMNVia,
anaiTeiTal n UNoOXPEWTIKN METABAcon Tou xpnuaTikoU dlakavoviopoUu cuvaAiaywv eni AZiov Kal
Napaywywv, anod To nepiBailov Tou ZuoTtriuaTtoc SMART nou napexel onpepa n TTE, oTo nepiBdAAiov
EnmikoupikoU Zuomnuatog (Ancillary System - AS) nou napéxel To ZUotnua Target2. H avwTépw
peTaBaon anoTeAei Tn povadikh TexVIk duvatoTnTa yia Tnv EXAE, wg Zuotnua Alakavoviopou
Suvaldaywv eni Afiov kar Mapaywywv (Tnv ekkaddapion Twv onoiwv Jievepyei n ETEK),
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MPOKEINEVOU O XPNUATIKOG dlakavoviouog ouvaiiaywv Agimv kal Mapaywywyv va EakoAoubnoel va
OIEVEPYEITAl O «Xprua KevTpIkng Tpanelac (Eupw)».

Ma Tnv eunpoBeoun uAonoinon Tou £pyou, 0TO MAQICIO TWV OXETIKWV CUVEVVONOEWV WE TNV TTE Kal
0c OTEVI] OUVEPYAOia HME TOUC SUMHETEXOVTEC (MEAN/XelpioTéG ZAT), OTOXOC €ival N avwTEPW
UNOXPEWTIKN METABaAon va oAokAnpwOei Tnv 26/3/2012, e andoAuTn aoPAAegia Kal Xwpic ouaiacTIKN
au&non Tou kdOoTOoUG dlakavovigpoU ouvaAiaywv AEiov kal Mapaywywy, yia TiG EXAE/ETEK kai Toug
SUppETEXOVTEG. EIDIKOTEPA PEOW TNG CUMMETOXNG MOVO TnG EXAE (kai oxi Tng ETEK) wg gopéa
EnikoupikoU ZUOTHANATOC Kal TEXVIK®OV BeATIOoswv oTn diadikacia Tou XpnuaTtikoU dlakavoviguou
OTO VEO NepIBAAAOV eKTINATAI OTI Ba undap&el Yeiwon TNG GUVOAIKAG €Trolag dandavng Tou Opilou o€
Ox£on YE TO ONMEPIVO nepiBaillov SMART Tng TTE.

3TIG 24/2/2012, Pe TNV €MITUXA OAOKANPWON TWV MPOYPAUHATIOHEVWY JOKIMWV MIOTOMNOoINoNG Tou
EnikoupikoU ZuoThuaTtog TnGg EXAE and To Target2 kai Tnv Tpanela Tng EAAGSOG kabwg kal Twv
YEVIK®V OOKIJ®MV Mou oAokAnpwOnkav oTi¢ 23/2/2012 Ye TNV CUHPHETOXN OAWV TWV EUMNAEKOUEVWV
Hepwv (EXAE/ETEK, Tpaneleg diakavoviopoU Kal XeIpIOTEG), UNOYPAPNKE N OXETIKA oUpBacn He Tnv
Tpanela Tng EAAGdOC yia Tnv napoxn unnpeciov dliakavoviopoU npo¢ Enikoupikd ZuoThuara
(oUupwva pe Tov Kavoviopd Asitoupyiag Tou ZuoThnpaTtog Taxeiag Metagopdc KepaAdiwv kal
AlakavovigpoU o€ Zuvexn popen Targer2-GR) pe nuepopnvia ioxuog 1/3/2012.

5.35 AOINA EEOAA

Ta Aoina £€oda oTto npwTto Tpiynvo Tou 2013 avnABav oTo Noco Twv €73 XIA., €vavTl €86 XIA. To
avTioToIXo NEpUCIVO diacTnua, Heliwpéva kaTtda 15,1%.

OMIAOZ ETAIPIA
31.03.2013 | 31.03.2012 | 31.03.2013 | 31.03.2012
et unep Snuecio Aovol 2 o
Aoina 47 14 24 7
E€odonoinon nayiwv 24 38 0 35
ZuvoAo 73 86 24 68

H €€odonoinon nayiwv €ival n HeETa@opd NpoypauudaTwy AoyiopikoU oTa £€oda.

>Ta Aoind £€0da nepiAapBavovTal kal dandaveg nponyoUHevng Xprong nooou €20 XIA. Kal apopolv
dlaxelpIoTika €€00a ouvTaglodoTIKOU nMpoypdupaTog Tou Opilou EXAE.

5.36 MOPOZ ENMITPOMHZ KE®AANAIAIOPAZ

>Ta ASITOUPYIKA anOTEAEOUATA TOU MPWTOU TpIihfvou Tou 2013 dev unoAoyileTal o nopog Tng
EniTponng KepaAaiayopdag, o onoiog avnABe ota €304 xIA. évavTi €313 xIA. TO avTioTOIXO NEPUGIVO
dlaotnua, agou eionpdTTeTdl yia Aoyapiacuyo TnG Enmimponng KegaAalayopdg otnv onoia Kal
anodideTal evrdg OUO PNVWV and To KAeioIgo kaBe eEaupnvou MeTd and €Aeyxo and opkwToug
ENEYKTEG AOYIOTEG.

H peiwon nponABe anod Tnv avTioToixn Heiwon Twv €00dwv Tou OpiAdou anod Tnv dianpaypdreuon,
ekkabdpion kal dlakavoviouo TwWV CUVAAAQYywV OTIC METOXEG KAl TA napdywyd, €ni TwvV onoiwv
unoAoyideTar.

5.37 AAINANEZ X-NET
OMIAOZ ETAIPIA
31.03.2013 | 31.03.2012 | 31.03.2013 | 31.03.2012
'E€0da data feed yia Inbroker /Inbroker Plus 100 67 0 0
'EE0da nou agpopouv o aAAodaneg aieg 12 4 12 4
ZuvoAo 112 71 12 4
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Ta £€€0da Tou InBroker Plus, (Ta avTioToixa €00da nepiypdagovTal otn (ony. 5.17) apopolv market
data nou ayopdlovTal and Ta &Eva xpnuaTIoTAPIa NPOKEINEVOU va YiVEI EAKUCTIKOTEPO TO MPOIOV OF
€UpUTEPO QPAOPA NeEAATWV Kal vendors. Suykekpiyéva ayopalovtal data feed and Ta xpnuarioTnpia
Tou Aovdivou, Euronext, Deutsche Borse kai aAAa oToxeUovTtag otn dielpuvon Tou €nevduTIKOU

opilovTa TwV €NeVOUTWV.

5.38 AAIANEZ ENMANATIMOAOIOYMENEZ

OMIAOZ ETAIPIA

31.03.2013 | 31.03.2012 | 31.03.2013 | 31.03.2012
MIoBwpEVA KUKA®MPATA 81 83 0 0
Aandvecg Sodali 0 4 0 0
Ynnpeoieg Oracle XAK 11 11 0 0
Ynnpeoieg Oracle 3 0 0 0
Aandavec npoBoAnG / cupBoUAwY 26 26 11 0
ZU0voAo 121 124 11 0

Ta avTioToixa £¢00da nepiypagovral otn ony. 5.15

5.39 ®OPOZ NEQN APAZTHPIOTHTQN KAI ENANATIMOAOIOYMENQN

AAMANQN

O un ekminTopevog ®MNA nou avaloyei OTIC vEEG dpacTnPIOTNTEG Kal enavaAappavopeveg dandaveg
unoAoyiletal og €30 xIA. &vavTi €28 XIA. Tou NepaivoU NPWTOU TPIMAVOU AU&nuEvog Katd 7,1%, eve
yia Tnv ETaipia diapoppwbnke ae € 10XIA. TO QETIVO NPpWTO TPIKNVO.

5.40 KOINOIMPAZIA LINK UP CAPITAL MARKETS

H EXAE ouppeTéxel o 10puTIKO PEAOG otnv Link Up Capital Markets S.L., pia koivonpa&ia 8
Eupwnaikwv AnoBeTnpimov nou JpacTnplonolEiTal OTOV TOHEA UMNNPECIWV  OlaKAVOVIGHOU
31a0UVOPIaK®Y CUVAAAaywV.

Juykekpipeva, Ta anoBetnipia: Clearstream Banking AG Frankfurt (Fepuavia), IBERCLEAR (Ionavia),
Oesterreichische Kontrollbank AG (Auotpia), SIS SegalnterSettle AG (EABetia), VP Securities
Services (Aavia), Verdipapirsentralen ASA (NopBnyia) kai n EXAE npoxwpnoav otn dnuioupyia piag
€Talpeiac Pe To oOvopa Link Up Capital Markets S.L. (Link Up). Zkond¢ TngG e€raipeiac sival n
dnuioupyia kal AsiToupyia evog KevTpikoU OUOTHPATOC nou Ba OleukoAUvel TV napoxn anod Td
OUMMETEXOVTA AnoBeThpia  unnpeciwv  diacuvopiakoUu  Ol1aKavoviopoU, BOguaToQUAAKAG  Kal
SlaUAa&nc aAlodanwv a&iwv, dIEUKOAUVOVTAC KATA TOV TPOMO aAUTO Kal KaBioTwvTac pBnvoTePEG
TIG dlacuvoplakeg ouvaAiayes. And Tnv 29.06.09 ortnv koivonpagia petexel kar To X.A.K pe Tnv
KaTaBoAr €169 xIA.

>T0 TéENoG Tou 2009 oTnv koivonpa&ia npooxwpnos To anobetrpio TnG N. A@pIkn¢ Strate evw oTo
Méoo Tou 2010 npooTednke oTnVv Kolvonpagia kal To 100 péAog To anobeTripio Tng Alyuntou MCDR.

Eniong To 2010, n eraipegia Linkup npoéPnke o al&non Tou HETOXIKOU TNG KePaAdiou n onoid
KaAUpOnke and Ta anobetnpia Tng Meppaviag CBF kair Tng Ionaviag IBERCLEAR npokeigyevou va
XpNHaTodoTNBoUV Ol avAyKeG TNG NEPAITEPW EMEKTAONG TWV UMNPECIOV TNG €TAIPEIAG. MeTA kal Tnv
au&non auTn n ouvoAIKkn €névduon TwV anoBeTnpiwv oTnv eTaipeia sival Uywoug 11,9 k. Eupw evw n
ouppeToxn TNG EXAE avepxeTal o€ 1,4 ek. eupw dnAadn 10,24% Tng ouVOAIKNG enevduong n onoid
kaTtaBAndnke Tnv 18.4.2008.

Ta NAEOVEKTNAKATA NMOU NpokUNTouv yia Tnv EXAE and Tn GUMMPETOXNA TNG OTNn véa auTn eTaipeia eivai
noAAanAd kai agopolv KUpPiwg TNV napoxn Tng duvaTtoTnTag ota PEAN TnG va diakavovifouv Tig
dlaouvopIakeG ouvaAAayec kal va Odiaxelpidovral Ta XapToQUAAdKIa afimv TwV MNEAATOV TOUG
a&lonolwvTag TIG UPIoTapeveg unodopeg Tng EXAE kal Tnv d1aocUv3eon TnG, HECW TOU KEVTPIKOU
ouoThMaTtog TnG Link Up, pMe Ta unohoina ouppeTéxovrta Anobethpia. H  BeATIwPEVN
dlaouvdeoigdTNTa TwV AnoBeTnpiwv nou ouppeTexouv oTn Link Up napexel ora pEAN Twv

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA) 45



ﬁ OMIAOZ EAAHNIKA XPHMATIXITHPIA

ENAIAMESES OIKONOMIKES KATASTASEIS A' TPIMHNOY 2013 HELLENIC EXCHANGES GROUP

anoBsTnpiwv €va povadikd onueio NpdoBaAcnG Twv MNEAATWV TOUG O OAEC TIGC AYOPEG TWV
OUMMETEXOVTWYV AnoBeTnpiwv HE XaAunAoTepo KOOTOG. Katda Tov Tpdno auTo JIEUKOAUVETAl N
npooBacn kalr BeATIOVETAl n MNoldTNTA €EuNNPETNONG Twv aAlAodanwv enevduTwv oTnv EAANvVIKN
ayopd. Tautdxpova au&averal To €UPOG Kal YIVETAI EAKUCTIKOTEPO TO KOOTOG TWV MPOCPEPOUEVWV
unnpPeoIwV Npog 'EAANVeEG enevduTEG nou eniBupoly va enevduoouv o€ aiec nou dianpayuatevovTal
og XpnuaTioTnpla Tou eEwTepIKoU.

Me Baon TIG NPOOPATEG OIKOVOMIKEG KATAOTACEIG TNG €TAIpiag LUM, kal Adyw TnG onuavTikng Heiwong
TNG Kabapng B€ong TNG KpiBnke okdNIPo va dievepynBei NpOBAEWN aANOUEiwWONG TNG CUPHETOXNG KATA
€800 xIA. oTn xpnon 2012 nou avrtavakAd To NocooTd TNG CUPMETOXNG EXAE oTn ouvoAlkn Heiwon
NG kaBapng B€ong TnG OIKOVOMIKNG B8¢ong Tng ETaipiag. Suvenwg n cuppetoxn orn LUM otnv
KaTaoTaon TnG oIKoVOUIKNG B€ong TnG 31.03.2013 TnG EXAE epgaviletal wg €601 xIA. (onu.5.41)

5.41 IAIOXPHZIMOIIOIOYMENA ENZQMATA TMAI'IA KAI AYAA TMNEPOYZIAKA
TOIXEIA

H avanooBeotn afia Twv aKIVATWV, E€yKATAOTAOEWV Kdl €€onAiogoU Tou Opilou kaTta Tnv
31.03.2013 napouocialeral GUVONTIKA OTO NAPAKATW Mivaka:

AvdAuon rayiwv Opilou avd Katnyopia TTapousiaong oThv
Kardotaon Oikovopikig Oéong tng 31.03.2013
1310 pnoIpoTTOIoUMEVA Ensvis’ﬂaslg
o€ akivnTa
Kmpio | Kmpio Katouvn Kmpio
AABnvwv (Ogalvikn) Z0volo Mdyep
Eda@IkEC eKTATEIC 10.000 1.800 11.800 2.100
Texvika €pya 11.761 365 12.126 2.751
Metagopikd yéoa 74 74
EmmmAa & okeln 1 1
HAgkTpoviKd ougTipaTa 367 367
Tnhemr/kog Kai Aoimmdg eEoTTAIGUOC 204 204
Auha 589 589
Zuvoho 22.996 2.165 25.161 4.851
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Ta evowpaTta nayia Tou OpiAou kaTta Tnv 31.03.2013 gugavifovral avaAuTIKOTEPA WG EENG:

ENZQMATA MATIA
OMIAOZ EXAE Edapikég Kripia K,q : ManTo’( & MeTo@opikd E1-r|1-r)\c’( Kal Aowpara .
Extdogic TEXVIKA Mortrég Méoo Aortrog T ZUvoAo
épya ESotrA. egomAIopog
Agia KTAOEW G KO ATTOTIMACEW G KATA
™mv 31/12/2011 11.800 18.978 800 166 6.269 1.263 39.276
MpooBbnkeg Tepiddou 2012 0 16 0 0 123 474 613
Meiwoeig repi6dou 2012 0 0 0 0 (42) 0 (42)
ASia KTAOEW G KAl ATTOTIMACEW G KATA
v 31/12/2012 11.800 18.994 800 166 6.350 1.737 39.847
ZUOOW PEUPEVEG OTTOORETEIG KATA
v 31/12/2011 0 5.621 799 64 5.405 1.254 13.143
Amooféoelg repiodou 2012 0 1.058 1 24 435 28 1.546
Meiwon ocuoowpeuPévwy aTTooREoWY
2012 0 0 0 0 (42) 0 (42)
ZUvoAo aTTooBECEWYV KOTA TNV
31/12/2012 0 6.679 800 88 5.798 1.282 14.647
AvatroofeoTn adia
kard tnv 31/12/2011 11.800 13.357 1 102 864 9 26.133
kard TNV 31/12/2012 11.800 12.315 0 78 552 455 25.200
ENZQMATA MATIA
OMIAOS EXAE Eeis Kripia K,GI Mnxl'rcf & e E1'r|1'er’( Kol o e ;
ERTGOEIC TEXVIKA Noitrég Méoo Aoitrog AT ZUvoAo
épya ESotrA. e§omAiopog
ASia KTAOEW G KOl ATTOTIMACEW G KATA
v 31/12/2012 11.800 18.994 800 166 6.350 1.737 39.847
Mpoodnkeg Trep165ou 2013 0 0 0 0 75 158 233
Meiwoeig Trepiédou 2013 0 0 0 0 0 0 0
ASia KTAOEW G KAl ATTOTIMACEW G KATA
v 31/03/2013 11.800 18.994 800 166 6.425 1.895 40.080
ZUoOoW PEUPEVEG OTTOORETEIG KATA
v 31/12/2012 0 6.679 800 88 5.798 1.282 14.647
AmooBéoeig repiodou 2013 0 189 0 4 55 24 272
Meiwon ocuocowpeupévwy aTTOORECWV
2013 0 0 0 0 0 0 0
ZUvoAo arooBECEWV KOTA TNV
31/03/2013 0 6.868 800 92 5.853 1.306 14.919
AvatmréoBeoTn adia
kata Tnv 31/12/2012 11.800 12.315 0 78 552 455 25.200
karda tnv 31/03/2013 11.800 12.126 0 74 572 589 25.161
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Ta evowpaTta nayia Tng EXAE kata tTnv 31.3.2013 avaAlovTal g €ENG:

EXAE

ASia KTOEWG KOl ATTOTINACEWS
Kkard v 31/12/2011

MpooBrikeg Tep16dou 2012
Meiwaoeig epi6dou 2012

ASia KTOEWG KOl ATTOTINACEW S
Kard Tnv 31/12/2012

LuoOW PEVNEVES OTTOORBETEIG
Kard v 31/12/2011
ArooBéaeig repiodou 2012
Meiwaon cuaowpeupévy
armooBéowv 2012

ZUvolo arooBEcEwV KATd TV
31/12/2012

AvarréoBeoTn aia
kard v 31/12/2011
Kkard v 31/12/2012

EXAE

ASia KTAOEWG KOl ATTOTIPACEWS
Kard Tnv 31/12/2012
Mpoobnkeg mepiddou 2013
Meiwoelg epi6dou 2013

ASia KTAOEWG KOl ATTOTINACEWS
Kkard Tnv 31/03/2013

ZUOOW PEUPEVES ATTOORETEIG
Kkard Tnv 31/12/2012
AmooBéoeig repiodou 2013
Meiwaon ouoowpeuPéVY
amooBéowv 2013

Z(volo arrooRécEwWV KaTd TNV
31/03/2013

AvarréofeoTn agia
kard v 31/12/2012
Kkard Tnv 31/03/2013

ENZQMATA NATIA
Edagikég  Kripia kau Manth & MeTagopikd Em")‘? Kl Acwparta .
Extdoeig  TEXVIKA Epya Aaimrog Méoa Aormog mayio 20voho
S TEXVIKOERYD oo £E0mAIOHOG Y
10.000 16.974 44 12 1.169 363 28.562
16 109 456 581
(34) (34)
10.000 16.990 44 12 1.244 819 29.109
0 4.104 43 3 948 355 5.453
957 1 1 150 24 1.133
(34) (34)
0 5.061 44 4 1.064 379 6.552
10.000 12.870 1 9 221 8 23.109
10.000 11.929 0 8 180 440 22557
ENZQMATA MATIA
Edagikég  Kripio kai ManTo'( & MeTagopikd Errm)\o’( Kl Acwpara ,
Extdogig  TEXVIKA Epya Aormog Méoa Aormog mayia 2ovoho
s X PY ESomrA. g¢omAiopog Y
10.000 16.990 44 12 1.244 819 29.109
0
0
10.000 16.990 44 12 1.244 819 29.109
0 5.061 44 4 1.064 379 6.552
169 8 23 200
0
0 5.230 44 4 1.072 402 6.752
10.000 11.929 0 8 180 440 22557
10.000 11.760 0 8 172 417 22.357
48
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5.42 EMNENAYZEIZ ZE AKINHTA

Kripio (Axapvwyv kai Mdyep)

Ta olkdéneda kai Ta kTipia Tou OpiAou anoTiynénkav katd Tn didpkeia Tou 2004 otnv gUAoyn agia
TOUG, ME PAon ekTignon ave€apTnTou ekTiunTn (MetaBaon orta AMXA 1/1/04). H a&ia Toug
EKTIUNONKE WC O HWECOC OPOC MOU MPOEKUYWE amnod TNV €@Apuoyn TwV HEBOdWV MNpocodou Kdl
OUYKPITIKOV OTOIXEIWV KATA TNV nUepounvia perdBaong. O1 eUAoyeG auTeG afieg anoTEAsoav To
KooToG peTaBaong («deemed cost») TwV OUYKEKPIMEVWYV akivhiTwv. Kata Tn dIApKeId TOU NPWTOU
€Eaunvou 2008, avaTtednke oTo Zwua OpkwTwV EkTiunTwv (Z.0.E) n PeAETN ekTiynong Tng a&iag
TWV akIiviTwv n onoia avedei&e a&ia peyaAUtepn and Tnv avandoBeortn afia nou sugavileral oTa
AoyioTika BIBAia kalr ansikovileTal oTnv KATAOTAON OIKOVOMIKNG Bfong Tng 31.12.2012, e
anoTEAEoPa va PNV anaiTeitTal anoyeiwon TnG agiag Tou akivhTou.

Katd tnv 31.3.2013 ekTignOnke OTI Oev unnp&av evOei&elc anopsiwong kai 0TI n €UAoyn a&ia
npooeyyilel auTnVv Nou ePgavileTdal OTIG OIKOVOMIKEG KATAoTAOEIC.

H avanooBeotn afia Twv EnevdlUoewv oec akivnra yia Tov 'OpiAo kai Tnv Etaipia katd Ttnv
31.12.2012 kai 31.3.2013 napouoidleTal oTov NApakaTw nivaka:

ENZQMATA MNMArIA
EXAE E5C((!>IK£§ KTIpI(’I !(ou SOVoAo
ExTdo€lg TEXVIKA £épya
ASia KTQOEW G Kl ATTOTIMACEW G
Karda Tnv 31/12/2011 2.100 5.188 7.288
ASia KTAOEW G KAl ATTOTIMACEW G
Katda Tnv 31/12/2012 2.100 5.188 7.288
ZUOOW PEUNEVEG ATTOOBECEIG
Kard Tnv 31/12/2011 0 2.130 2.130
Atroof3éoeig Trepiodou 2012 256 256
ZUvoAo atrooBEécewV KATA TV
31/12/2012 0 2.386 2.386
AvatréooBeoTtn asia
KaTéd Tnv 31/12/2011 2.100 3.058 5.158
Kara Tnv 31/12/2012 2.100 2.802 4.902
ENZQMATA MNMATIA
EXAE E6u(!>||(eg KTIpI('Z( E(ou SOVoAo
ExTdoelg TEXVIKA £épya
Kard Tnv 31/12/2012 2.100 5.188 7.288
Karta Tnv 31/03/2013 2.100 5.188 7.288
ZUOOW PEUHEVEG ATTOORECEIG
Karda tnv 31/12/2012 0 2.386 2.386
Atroof3éoeig Trepiodou 2013 51 51
ZU0voAo atrooBEécewV KATA TV
31/03/2013 0 2.437 2.437
AvatréooBeoTtn asia
KaTta v 31/12/2012 2.100 2.802 4.902
Katd Tnv 31/03/2013 2.100 2.751 4.851
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5.43 ENENAYZEIZ Z2ZE OYIFrATPIKEZ KAI AOIMNEX MAKPOMNPOGEZMEZ
AMNAITHZEIZ
OMIAOZ ETAIPIA
31.03.201 | 31.12.201 | 31.03.201 | 31.12.201
3 2 3 2

éup;ipsToxn oe LINK UP Capital Markets 601 601 601 601

SuppeToxn o A.N.N.A. 1 1 1 1

Eyyunoeig pioBwoswv 10 10 8 8

AnoBepaTiko d1axeIPIOTIKNG ENITPONNG, 62 62 54 54
Reuters

SUMHETOXN O€ BUYATPIKEG 0 0 240.188 240.188

Ano_Tlpr]or] ano BuyaTpikeg Aoyw stock 0 0 228 228
options

Z0voAo 674 674 241.080 241.080

STIGC OUMMPETOXEG oupdnepIAapBaveTal n engvduon Tou OpiAou otnv eTaipeia Link Up Capital Markets
S.A. (koivonpa€ia 10 esupwnaik®wv anoBeTnpiwyv) nou OpacTnpIONOIEiTAl OTOV TOMEA UMNPECIOV
dlakavovighoU diacuvopliak®Vv cuvaAlaywv. To enevduBev nood avnABe apyxikd oTta €1,4 ek. kal To
NooooTO CUMMETOXNC TNG EXAE oTtnv eTaipeia os 10,24%. H ev A\OYyw CUPHETOXN OTNV €Taipeia Link
Up Capital Markets S.A. £xel katnyopionoinBei and Tn Aioiknon Tou Opilou wg AiaBEoiyo npog
NWANCN XPNHATOOIKOVOUIKO OTOIXEi0. A£dOUEVOU TOU YEYOVOTOC OTI UMNPXAV oaQeic evOEei&eig
anopeiwong yia Tov npocodiopiodd TnG gUAoyng a&iag Tng ev AOyw ouppeToxng Tnv 31.12.2012,

dlevepynbnke npdBAswn anopeimong €800 xIA. (onu. 5.38)

H avaAuon Twv CUUHETOXWY TNG KNTPIKNAG EXAE og BuyaTpikég eTaipeieg Tou Opilou Tnv 31.03.13

eU@avileTal NApakaTw:

% aueong  Ap1Budc petoxwv eni Tou  AnoTignon  AnoTipnon

OUMMETOXNAG ouvoAou 31.03.2013 31.12.2012
XA 90 4.921.000/ 5.467.907 210.854 210.854
XKO 66,10 66.100 / 100.000 3.834 3.834
ETEK 100 8.500.000 / 8.500.000 25.500 25.500
2YNOAO 240.188 240.188

5.44

MEAATEZ KAI AOINEZ EMMOPIKEZ AMNAITHZEIZ

'OAEC 01 anaITAOEIC gival BpaxunpoBeoueg Kal, wG €k TouTou, Oev anaiTsital NPosEOPANON KaTa Tnv
nUEPOMNVia TNG KATAOTAONG TNG OIKOVOUIKNG Béong. H avaAuon Twv NEAATWV KaAl TV AoINWV
anaiTnoswyv NapoucialeTal oTov NAapakaTw nivaka:

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA)
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31.03.2013 | 31.12.2012| 31.03.2013 | 31.12.2012
MeAaTeg 6.648 7.923 5.481 3.403
Meiov: NpoBAEYEIG Yia ENICPAAEIG anammoeig (1.620) (1.620) (250) (250)
KaB@apég epnopikég anarnoeiq 5.028 6.303 5.231 3.153

AoInég anamrnoeig

I'IopaKpaTo'upsvoq POPOG HEPICUATWV NPOG 5.857 5 857 5523 5523
oupyneiopo (1)
MapakpatnBEVTEG PO POl KATABETEWV 208 565 8 34
Aoinoi napakp/vTeg popol 20 177 17 145
®6pog (0,2%) N.2579 (2) 1.548 1.056 1.548 1.056
Agdouleupéva €00da (TOKOI TONOBETACEW V) 243 387 7 8
Anaitnon Mopou EK 453 453 453 453
MNponAnpwpéva pn dedouleupéva €€oda 607 269 283 243
EyyunTiki €EMICTOAR enipop@.oepivapiov EZNA 184 184 88 88
Anaitnon ®dpou Eigodnuatog 0 0 0 161
XpewaTeg S1GPopol 97 48 196 153
20voAo 9.217 8.996 8.123 7.864

1. A@opd Tov napakpaTtnBévra Qpopo pepiopaTog nou €AaBe n EXAE anod Tng Buyatpikig Tng XA
To onoio oTadiakd cupwneilel Ye To GOPOo nou oeiAel aTo Anuocio and Tnv napakpdTnon
POPOU TWV HEPICUATWY Mou dIavéNEl OTOUG PHETOXOUG TNG.

2. H anaitnon @opou 0,15%, nou and 1/4/2011 diapoppwbnke oe 0,20%, eu@avileral
au&nuévn apevog dI0TI anodidetal and Ta WEAN oTo T+4 kal apeTépou dIOTI OpIoNEvVa HEAN
eKMeETaAAeUOVTal TO dikaiwpa va anodidouv To popo epana& otn EXAE Tnv TpiTn £pyaciun
NUEPA ano Tn ANEn Tou Priva nou €yivav ol GUVAAAQYEC.

MpoBAEWeIg yia eNICQPAAEIG andITROEIG ‘OpiIAog ETaipeia

YnoAoino 31.12.12 1.620 250
MpocBeTn NPOBAEWN oTO NpWTO TPiunvo 2013 0 0
YnoAoino 31.03.13 1.620 250

5.45
2TOIXEIA

AIAGEZIMA NPOz TMNMQAHZH XPHMATOOIKONOMIKA TEPIOYZIAKA

Ta di1aBéoiga Npog NwANon XPNUATOOIKOVOMIKA MEPIOUCIaKd OTOIXEIA Mou €xel oTnNV KaTtoxn Tng n
eTaipeia diakpaToUVTaAl yid €PNOPIKOUG OKOMOUG KAl WG €K TOUTOU £xouv aglohoyndei wg diabéoipa

npo¢ NWANCN NEPIOUCIAKA OTOIXEIa.

XAPTO® YAAKIO OMOAOIQN 31.03.2013

(Moaod o€ Eupw)

Hpep. Hpep. Amotiynon  Amoripnon Aiagopd

ISIN TPANEZA ExSoone A Tip kmong  Emimokio ZuvoAikn Agia 31120012 310032013 Arrortiunang
31/03/2013

XS02617855(MEIPAIQY 20/7/2006 20/7/2016  4.000.000,00 1,562% 4.012.000,00 1.740.000,00 1.840.000,00 100.000,00
Noimd Tpamedikd €§oda -3.125,00

YUVoNKO Képdog xpriong 96.875,00

Meragopd Képdoug amotiunong ota Aoimd ZuvoAkd EicodApara 100.000,00

YméAoimo ata amoteAéopaTa xpriong -3.125,00

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA)
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H guvoAikn anoTiunon Tou Tpanslikou OpoAdyou TnG Tpdnelag MNeipaiwg nou €Xel 0TNV KATOXH TOU O

‘OpIAOG

EXAE (®uyaTpikry XA) Tnv 31.03.2013 kar 31.12.2012 avépyeral ota €1.840.000 kar €1.740.000

avTioToixa.

5.46 TAMEIAKA AIAGEZIMA KAI IZ0OAYNAMA

H avaAuon Twv d1aBeciywyv Tou OpiAou €Xel WG €ENG:

OMIAOZ ETAIPIA
31.03.2013 | 31.12.2012 | 31.03.2013 | 31.12.2012
KaTaBéoeig OWewg 2.665 2.253 890 923
MNpoBeouiakeg KaTtabeoeic < 3Mnvav 117.614 112.225 2.905 2.811
Taueio 7 10 1 5
ZuvoAo 120.286 114.488 3.796 3.739

Ta diaBeoiya Tou Opilou TonoBeToUvVTAl O BPAXUXPOVIEG TOKOPOPEC €nevOUCEIG PE OKOMO vd
peyioTonoinBouv Ta o@EAn, cUPeWva Navrta PE TNV NOAITIKF Mou xapacoeral and Tnv Enirponn
>Tpatnyikwv Enevdloswv TnG EXAE. And TIGC TOnoBeThAosiC Twv Jdlabeciywv oe BpaxUXPOVEC
TOKOPOpeC €nevdloelg, o 'OPINOG cixe €00da €1,2 ek., To NpwTo Tpiynvo Tou 2013 (To NpWTO
Tpignvo 2012: € 1,4 ek), evw yia TNV etaipia Ta avrioTtoixa £€0oda ATav € 30 XIA. (2012:€57 XIA.).
Ta €€0da kal ol npounBeieg Twv Tpanelwv yia To idlo diaoTnua aviABav og €3 xIA. (2012: € 4 xIA.)

yia Tov 'OpIAo, evw yia Tnv eTaipia ATav €2 xiIA. (2012:€2 xIA.).

5.47 ANABAAAOMENH ®OPOAOI'TA

O1 Aoyapiaopoi Twv avaBaAAopevwv popwv avaAuovTadl wé €ENG:

OMIAOZ ETAIPIA

AvaBaAAopevn ®opoloyia 31.03.2013 | 31.12.2012 | 31.03.2013 | 31.12.2012

AvaBalAOPEVEG (POPOAOYIKEG ANAITACEIG 2.446 1.883 1.569 1.193

AvaBalopeveg poporoyikes 2.772 2.772 2.772 2.772

UMNOXPEWTEIC

Zuvoho (326) (889) (1.203) (1.579)

OMIAOZ ETAIPEIA

Kivnon avaBaAAOpeVOU pOpPOU €1000RUATOG 31/3/2013 31/12/2012 31/3/2013 31/12/2012
YnoAoino évapéng 1 Iavouapiou (889) (956) (1.579) (2.228)
Xpewon / (MioTwon) XpAong oTa anoTeA£opara 537 191 376 649
Xpéwon / (MioTwon) xprnong ota Aoind ouvoAlka €icodnuara 26 (124) 0 0
YnoéAoino (326) (889) " (1.203) (1.579)
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OMIAOZ
o ZuvTtaglodoTik
AvaBaAAOHEVEG (POPOAOYIKEG ANAITAOCEIG Evo®uara nayia Az‘zs:‘:u £g . Aoina Z0voAo
UNOXPEWOEIG
1/1/2012 728 35 316 1.157 '2.236
Xpéwaon / (NioTwon) xpnong ota anoTeAéopaTa 398 (35) (20) (572) (229)
Xpéwan / (NioTwon) xpnong ota Aoind GuvoAIKA €100 0 0 0 (124) (124)
31/12/2012 1.126 1] 296 461 '1.883
Xpéwan / (MioTwon) xpnong 350 3 97 113 563
Xpéwaon / (NioTwon) xpnong ota Aoind guvoAIKda €100 0 0 0 0 0
31/3/2013 1.476 3 393 574 2.446
. n 2 2 o Acopara ZUVTGE.'OGOT'K o o
AvaBaAAOHEVEG POPOAOYIKEG UNMOXPEWOEIG Evowupara nayia nayia €6 Aoina Z0voAo
UNOXPEWOCEIG
1/1/2012 3.192 1] 0 3.192
Xpéwan / (NioTwon) xprnong ota anoTeAéopara (420) 0 0 0 (420)
Xpéwaon / (MioTwon) xpnong ota Aoind guvoAikda gi0odnpaTa
31/12/2012 2.772 2.772
Xpéwaon / (NioTwon) xpnong ota anoTeAéopaTa 0 0 0 0 0
Xpéwan / (MioTwon) xpnong ota Aoind guvoAikda gi0odnpaTa
31/3/2013 2.772 4] 0 0 2.772
ETAIPEIA
A 5 5 " 5 Acoparta zuv.mg.'oao"" 5 5
AvaBaAAOpeEVEG POPOAOYIKEG ANAITAOEIG Evowpara nayia nayia o &g . Aoina ZuvoAo
1/1/2012 715 1] 126 123 4 964
Xpéwon / (NioTwon) Xpnong oTa anoTeAéopaTa 399 (27) (27) (116) 229
31/12/2012 1.114 (27) 99 7 "1.193
Xpéwaon / (NioTwon) xprnong ota anoTteAéopata 344 (2) 32 2 376
31/3/2013 1.458 (29) 131 9 1.569
o o 2 2 o Aocopata ZUVTOE.'OGOT'K o g
AvaBaAAOHEVEG POPOAOYIKEG UNOXPEWDOCEIG Evoopara nayia SR £¢g . Aoina Z0voAo
UNOXPEWOCEIG
1/1/2012 3.192 1] 1] 0 '3.192
Xpéwon / (MioTwon) XPnong oTa anoTeAéopaTa (420) 0 0 0 (420)
31/12/2012 2.772 o 0 o '2.772
Xpéwon / (NioTwon) xpnong oTa anoTeAéopaTa 0 0 0 0 0
31/3/2013 2.772 "o i 0 0 2.772

Ta Aoind oroixeia agpopouUv aTov avaloyouvta @Opo Nnou NPokKUNTEl and TNV anoTiunon Kal nwAnon

OUMMETOXWV KAl XPEOYPAPWV.

SUMWVA PE TN (OPOAOYIKN VOHOBECia, 0 QOPOAOYIKOG OUVTEAEOTHC Mou epappolsTal ano TIG
eTaipiec ano 1" Iavouapiou 2013 €ival 26%.

O avaBaAAopevog @Opog €100dANATOC UnoAoyileTal PJe BAon TIGC NPOCWPIVEG OIAPOPEC Ol OMOIEG
npokUNTOUV WETAEU TNG AOYIOTIKAC a&iag Twv MNEPIOUCIAKWY OTOIXEIWV KAl TWV UMOXPEWOEWY, MOU
nepIAapBAavovTal oTIG OIKOVOMIKEG KATAOTACEIG Kal TNG PopoAoyIkng a&iag nou anodideTal og auTta
oUPQWVa JE TN POopoAoYIKH VouoBeaia.

H xpéwon yia avaBaAAOPeEVOUG pOPOoUG €I00dNHATOG (avaBaAAopevn POPOAOYIKN UNOXPEWON) OTNV
KaTtdoTaon ZuvoAikoU EicodnpaTog nepIEXEl TIG NPOCWPIVEG POPOAOYIKEG O1APOPEG NMOU MPOKUNTOUV
KUpiwG anod AoyioBevTta £€00da-kEpdn Ta onoia 8a opoAoynBouv o PHEAAOVTIKO Xpodvo. H nmioTwon
yia avaBaiAopevoug @opoug (avaBaAAopevn (PopoAoyikr anaitnon) NeEPIEXEl KUPIWG NPOowPIVEG
QOPOAOYIKEG DIAPOPEC NMOU NMPOKUNTOUV and CUYKEKPIPEVEG NPOBAEYEIG, O OMNOIEC €ival POPOAOYIKA
EKMECTEEG KATA TNV Mpayparonoinon Toug. XPewoTikd Kal MoTWTIKA unoAoina avaBaAAopevng
@opoAioyiag oupwneilovral OTav undpxel VOMIKA 10XUpO Odikaiwpa oupyneiopoU kal ol
avaBaAAOPEVEG (QOPOAOYIKEG aNAITAOEIG KAl UMOXPEWOEIG aAPOPOUV O (POPOUG €ICODNHATOG
€I0MPATTOMEVOUG and TNV GopoAoyikr apxn.
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5.48 METOXIKO KE®PAAAIO KAI AINTOGEMATIKA

a) MeToxikO KegaAdaio

Tnv 01.01.05, To HETOXIKO Ke@AAalo TnG eTaipeiag anoteloUvrtav and 71.088.173 pETOXEG
oVOoPdaTIKNG a&iag €5,05 n kabe pia kal avepxodTav oTo nood Twv €358.995.273,64.

Tov Maio 2005 anepaciodn n enoTpo®r KeQAAQiou OTOUG METOXOUC GOUVOAIKOU nogoU
€143.972.449,15 n €2,05 ava petoxn (agaipoupévwv Twv 857.710 1diwv peToxwv). 'ETOl TO
METOXIKO KEPAAAIO PUEIWOBNKE OTO NOCO Twv €213.264.519,00 kal n ovouacoTikA TIUA oTa €3,00.

Me Tnv ano 19.9.2005 anogacn TNG A’ enavaAnnmikng Fevikng ZUVEAEUONG TwV MHETOXWV,
ano@aciobnke n MEIWON TOU METOXIKOU Ke@aAaiou Tng ertaipeiac katd €2.573.130,00, Aoyw
akUpwong 857.710 13iwv KOIVWV OVOMACTIK®WV HETOXWV, Ol onoieg nponABav and ayopd 1diwv
METOXWV, CUPPWVA HE TIG dIATAEEIG Tou apBpou 16 Tou K.N. 2190/1920, 6nwc 1oXUEl, OVOUACTIKNAG
a&iag €3 n kabe pia. H Inuia, HETA TNV aKUPWON TWV HETOXWV auTwV (€379 XIA.), CUNWNQIOTNKE WE
TO anoBepaTiko Unép To ApTIO.

MeTa and autd, To PETOXIKO KE@AAdAIO TNG €Taipeiag aviABe oc €210.691.389,00 kal diaipeiTo o<
70.230.463 KOIVEC OVOUAOTIKEG HETOXEG agiac €3 n kabe pia.

H Tevikn Zuvéleuon Tng EXAE Tng 23.5.06 ano@docioe Tnv EMioTpoPr] HEPOUC TOU HETOXIKOU
KEPAAQioOU OTOUG PETOXOUG HE 100MOCN MEIWON TNG OVOMAOTIKAG TIMAG TNG METOXNG. SUYKEKPIYEVQ,
ano@Aacios TNV €NICTPOPN Kepalaiou nooou €87.788.078,75 1 €1,25 ava pertoxn yia Ti¢ 70.230.463
pheTOoXEc. 'ETOl, TO WETOXIKO Ke@dAAalo Tng eTaipeiac dlapgoppwbnke ota €122.903.310,25,
dlaipoupevo o 70.230.463 PETOXEG OVOUACTIKNAG TIUAG €1,75 ava petoxn.

Tov AsgkéuBplo Tou 2006 Ta oTeAéxn Tou Opilou EXAE eEdoknoav dikaiwuaTta npoadipeong 41.000
METOXWV. AUTO €ixe oav anoTEAEopa ol PHETOXEG TNG EXAE va avéNBouv oe 70.271.463 Teyaxia, To
METOXIKO KePAAalo va au&nbei katd €71.750,00 kal va avéABel oTo Nood Twv €122.975.060,25 Kkal
TO anoBepaTiko anod £kdoon PETOXWYV UMEP TO ApTIO va diapopPpwdei oTo nocd Twv €91.874.226,91.

H EnavaAnnTikf Fevikn SUVEAEUON TWV PETOXWV TNG 24.5.2007 ano@doios TNV €K VEOU €NIOTPOPN
KEQAAQiou OTOU PETOXOUG. AVAAUTIKG ano@daoios TNV €nioTpo®n kepaiaiou €35.135.731,50 n €0,5
ava peroxn yia Tig 70.271.463 peToxeg TnG EXAE, pe avTioToixn HEiwon TNG OVOPAdTIKAG TIMAG TNG
HETOXNG. To METOXIKO KeEPAAalo TnG EXAE, petd Tnv enioTpo®r Twv €0,5 avd petoxn, diapoppwbnke
o€ €87.839.328,75 diaipoupevo og 70.271.463 peTOXEG OVOPAOTIKNG a&iag €1,25 ava petoxn.

Tov NoguBpio Tou 2007 Ta oTeAEXn Tou opiAou EXAE eEdoknoav dikaiwpaTa npoaipeong 105.500 kal
Tov AekéuBpio 108.600, pe anoTéAeopa Tnv 31.12.2007 o1 PeTOXEG va aveNBouv og 70.485.563, TO
MeToXIkO Ke@aAalo va avéABel oTo noco Twv €88.106.953,75 kal To AnoBepaTikd unép To APTIO OTO
nooo Twv €94.279.104,91.

H EnavaAnnmikn Tevikn ZuvéAeuon Twv HETOXwV TnGg 26.05.2009 anogdoice Tnv akupwaon
5.117.000 10iwv PETOXWV TNG £TAIPEIAC, HEIOMVOVTAC £TOI I00NOCA TO OUVOAIKO apiBPo TWV HETOXWV
TnG EXAE and 70.485.563 o€ 65.368.563 kabw¢ €niong Kalr TNV €nNioTpoPr HEPOUC TOU HETOXIKOU
KEQAAQiou OTOUC PETOXOUG HME 1I00M0OCN MEIWON TG OVOUAOTIKNG TIMAC TNG METOXAG. SUYKEKPIMEVA,
anopdAcice TNV €nioTpoPn kepaiaiou nooou €9.805.284,45 n €0,15 ava petoxn yia Tig 65.368.563
METOXEG.

H EnavaAnnTikn Fevikn ZuvéAsuon TwV YETOXwWV TNG 30.05.2011 ano@dacios TNV €k VEOU €NIOTPOPN
MEPOUG TOU HETOXIKOU KEPAAQIOU OTOUG METOXOUG ME 100M00N MEIWMON TNG OVOMAOTIKAG TIMNAG TNG
METOXNG. SUYKEKPIMEVA, ANOPACIOE TNV €NOTPoPr KepaAlaiou noool €6.536.856,30 1| €0,10 ava
METOXM YIa TIG 65.368.563 PETOXEG.

H EnavaAnnTikr Fevikn ZuvéAeuon Twv PETOXWV TNG 12.06.2012 ano@Aacice TNV €K VEOU ENICTPOPN
MEPOUG TOU HETOXIKOU KEPAAAIOU OTOUG METOXOUG HE 106M00N MEIWON TNG OVOMACTIKAG TIMAG TNG
METOXNG. SUYKEKPIMEVA, anopdoigs TNV €noTPoPr| KepaAaiou noool €5.229.485,04 n €0,08 ava
MeTOXN Yia TIG 65.368.563 UETOXEG

'ETOI, TO MeTOXIKO KeEQAAAIO TNG eTalpeiac diapoppwbnke oTa €51.461.164,77 OidIpoUPEVO Of
65.368.563 pETOXEC OVOMAOTIKAG TIUAG €0,79 ava peToxn, onwg napoucialetar otov akdAoubo
nivaka:
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(S

ApiIOpu6Gg  OvopaOoTIKNA MeTOX1KO . .

MeTOX WOV TIHA (€) Ke@daAaio (€) Ynep To aprio (€)
31.12.2006 70.271.463 1,75 122.975.060,25 91.874.226,91
Meiwon/EnioTpo®n
MeToXIKOU KEPAAaiou - (0,5) (35.135.731,50) -
30.6.2007 70.271.463 1,25 87.839.328,75 91.874.226,91
Stock Option
Mpoypappa A
@aon 2" (AEK.07) 105.500 1,25 131.875,00 316.500,00
ZYNOAO 70.376.963 1,25 87.971.203,75 92.190.726,91
Stock Option
Mpoypappa B
daon 1" (AEK.07) 108.600 1,25 135.750,00 2.088.378,00
ZYNOAO 31.12.2007 70.485.563 1,25 88.106.953,75 94.279.104,91
AkUpwON 13iWV HETOX®V
(Maiog '09) (5.117.000) - (6.396.250,00) -
Msiwon/EnioTpo®pn
MeToXIKOU KEPAAaiou
(IoUviog 09) - (0,15) (9.805.284,45) -
ZYNOAO 31.12.2009 65.368.563 1,10 71.905.419,30 94.279.104,91
Meiwon/EnioTpo®n
MeToXIKOU KEPAAaiou
(Ioviog 10) - (0,13) (8.497.913,19) -
ZYNOAO 31.12.2010 65.368.563 0,97 63.407.506,11 94.279.104,91
Msiwon/EnioTpo®pn
MeToXIKOU KE(paAaiou
(Maiog 11) - (0,10) (6.536.856,30)
2ZYNOAO 31.12.2011 65.368.563 0,87 56.870.649,81 94.279.104,91
Meioon/EnicTpo®n
MeToXIKOU KEPAAaiou
(IoUviog 12) - (0,08) (5.229.485,04)
ZYNOAO 31.12.12 65.368.563 0,79 51.641.164,77 94.279.104,91

To MeToyxIk0 KepdaAaio Tng EXAE kaTtda Tnv d1dpkKeia Tou npwTou Tpigfivou 2013 dev peTaBAnBnke.

B) AnoOspaTika

OMIAOZ ETAIPIA

31.03.2013 | 31.12.2012 | 31.03.2013 | 31.12.2012
TakTikd anoBepaTikod 22.044 22.044 20.566 20.566
ApopoAoynTa Kal €181ka opoAoynbevTa 37.218 37.218 20.728 20.728
anoBeuaTIka ' ' ' '
AnoBepaTIKO 1I8iwV PETOXWV 6.396 6.396 6.396 6.396
AnoBepaTIkG avanpooappoyng akIvATwv 15.821 15.821 13.266 13.266
Aoina 1.119 1.119 38 38
Eid1kd anoBeuatikd anoTignaong xpeoypapwyv (1.938) (2.012) 0 0
(1) ' '
AnoBepaTikd ano dikaiwuaTa npoaipeong eni 1.385 1.385 803 803
UTYX. OTO NPOOWNIKO ) )
Z0voAo 82.045 81.971 61.797 61.797

(1) O 'Opihog €xel enevdloel PEPOG Twv dIaBecipwv Tou O Tpanelikd opoAoya Ta ornoia eixe
KaTaTagel apxika OTo €UNOPIKO XapToPuUAdkio. AappBavovTacg unoéywn TIC TPOMNOMOINOEIG Tou AATN
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39 o 'OpiAog npoéPRn Tnv 1.07.08 oTn PETAPOPA TWV NAPANAV® OMOAOYWV OTO XAPTOPUAAKIO
TOV Xpeoypdpwv dIabEaiywy yid nwAnon. To anoTEAECUd TNG ANOTIPNONG TWV OPOAOYWV aAno
01.01.13 €wcg 31.03.2013 TO onoio AoyioTikonolndnke aneubeiag oe €i131kO anoBeuatikd nrav
€100 xIA. (apalipouphévou ToU GOPOU NMOU avaAoyei).

Ta agopoAoynTta kai €IdIKWG PpopoAoynBevTa anoBepuaTika £XoUv oXNMATIOTEl, ONwWG euPavileTal oTo
napandvw nivakd, cUPQwva HeE TIG dIATAEEIC TNG POPOAOYIKNG vouoBeaiag and agopoAoynTta n
€10IKWG popoAoynBévta €0oda (kEpdn and NWANoN PETOXWV, KAM). Z€ NEPINTWON MNOU ANOPACIOTEI
dlavour Toug Ba npénel va kataBAnBei @opocg, o unoAoyiohdc Tou onoiou Ba yivel hge Baon Toug
I0XUOVTEG OUVTEAECTEG QPOPOAOYIag €100dNKATOC KATA TN XPOVIKI OTIYMR TnG diavouncg (26% yia To
2013). Eav Ta anoBepaTika autd diavépovTav To 2013 Ba NpoEéKUNTE UNOXPEWON KATABOANG (POpoU
€11,5 ek. nepinou (dev AapBavovTal unoywn Ta oxnuUaTioBévra anoBepaTtikd and avanpoodpuoyn
a&iac akIvATwV, oUTE TO TAKTIKO anoBeuaTiko).

5.49 ENIXOPHIHZEIZ KAI AOINEZ MAKPOINPOOEZMEZ YINOXPEQZEIZ

A@opa gnixopnynoeic a) and To Ynoupyeio Bopeiou EAAGdOG nogou €110 XIA. yia Tnv ayopd ndyiou
g€onAloyol pe oTOXO TNV npowdnon Tng dpacTnploTnTag Tou XKO otn Bopeio EAAGSa kai B)
kpatnon vyia anolnuinon (N.103/75) nooou €50 XIA.

ZTIG unoxpewaelg TNG eraipiag Tnv 31.3.2013 nepihapBaveral daveiakn oupBacn pe 1o X.A. wG

npoowplivr Tayelakn JdleukdAuvon Tng EXAE UOwouc €1,5 ek. PE XpOVO anonAnpwung Tnv
21/10/2014 kai emTOKIO 4,8%.

5.50 TMPOBAEWEIZ

OMIAOZ ETAIPIA

s 31.03.201 | 31.12.201 | 31.03.201 | 31.12.201

nH- 3 2 3 2
Anolnuiwon npoownikou Aoyw 5.22 1512 1.480 505 493

€€0d0ou and Tnv unnpeaoia (a) ) '
NOINEG NPOBAEYEIC 719 719 212 212
ZUvoAo 2.231 2.199 717 705
Nivakag peTafoAwv mpoPAéyewv - OpiAog
OMIAOE EXAE Yréhortro |Xpnoipotomeei I'!pooesm Ecgodo ) Yméhortro
Inp. mpoBAeyn aTn | axpnoidotmoinTn ™mv

mv 31.12.12 oa mpoPAeyn TTEpiodo mpoBAeyn | 31.03.2013

ATolnuiwan mpoowkol Adyw e£6dou

amé Ty uTnpeaia 5.22 1.480 32 1512
MpoBAEweig yia MoimoUg Kivduvoug (a) 719 719
20VoAo 2.199 0 32 0 2.231
MNivakag peraBoAwv mpoPAéwewv -EXAE

ETAIPIA snu. | Ymohormo |Xenouorromngei wplg‘[;i:::::m fo:;zz::i:m Y1'roT)r\](‘)I|1'ro
R e e mepiodo TPORAEYn 31.03.2013

ATrodnuiwan TPoowITIKou Adyw e¢odou
a1rd TNV UTTNPETia 5.22 493 12 505
MpoBA£welg yia Aoitrolg Kivduvoug (a) 212 212
Z0voAo 705 0 12 0 717

(a) O 'Opihog gxel dievepynoel NPoBAEWeIG yia AoinoUg kivdUvoug GUuvoAIkoU nooou €719
XIA. (ETaipeia €212 xIA.) NpokeIYEVOU va €EA0PAAIOTEl O NEPINTWON NPAYHATONOINCNG
TOUG.
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F=1 OMIAOZ EAAHNIKA XPHMATIXTHPIA
EHELLENIC EXCHANGES GROUP

5.51

NMPOMHOEYTEZ KAI AOINEZ EMIMOPIKEZ YNOXPEQZEIZ

'OAEC 01 UNOXPEWOTEIC €ival BpaxXunpoBeTUeG KAl WG €K TOUTOU dgv anaiTeital NpoeEdPAnan Katda Tnv
H avaluon Twv npopnBeuTwv Kdl TV AoIN®V
UNOXPEWOEWVY NapouciadlovTal oTov NApakdTw nivaka:

NUEPOMNVIAQ TWV OIKOVOMIK®WV KATAOTACEWV.

OMINOZ ETAIPIA

31.03.2013 | 31.12.2012 | 31.03.2013 | 31.12.2012
MpounBeuTEG 2.049 1.947 751 768
Enmayég nANpwTEEG 0 28 0 15
Mopog Enmponng Kegahaiayopdg (1) 304 527 12 19
®oOpoc £ni TV NWANCEWV peToXwV 0,2% (2) 2.130 1.926 2.130 1.926
Mepiopata nAnpwTéa (3) 86 86 86 86
AEDOUAEUPEVEC NAPOXEC TPITWV 469 280 128 101
MpoBAewn AMN/AX/EA o€ NpoowNIKO 357 35 141 33
Anodoan kepahaiou aToug PETOXOUG (4) 88 88 88 88
®6poG HMITBWTOV UNNPECIDV 134 243 63 104
®Opog eAeUBEPWV ENAYYEAUATIOV 8 3 1 2
MposionpaxBevra £00da (6) 327 0 0 0
Noinoi @dpol (5) 253 449 183 237
Z0volAo 6.205 5.612 3.583 3.379

(1) O Noépog TnNc EmiTponng KepaAaiayopdg (€304 XIA.) unoAoyileTal €ni Twv XpNUATIOTNPIAK®V
ouvaAAaywv oTnv ayopd afimv Kal napaywywv Kal anodideral otnv Enirponr KepaAaiayopdg
€VTOG OUO PNVWV ano Tn AR&n kabe eEaunvou. To Nnocd apopd To NPWTO Tpiunvo Tou 2013.

(2) O opIhog EXAE wG kaBoAIkog 01adoxog To KevTpikoU AnoBetnpiou AEimv pe Bdaon Tnv nap.2
Tou apBpou 9 Tou N2579/88 onwc Tpornonoinénke anod Tov N2742/99 uyscoAaBei otnv gionpaén
and Ta MéAn Tou XA Kkal Tnv anodoon oTto EAANVIKO Anuoacio Tou ®opou (0,20%) eni Twv
NWANCEWV PETOXWV MOU npayparonoioUvTtal oo XA. To nocgo Twv €2,1 k. avTINpoowneUEl TOV
P@Opo (0,20%) eni TV NWANCEWV PETOXWV NOU €Xel eionpaxBei yia Tov priva MapTio 2013 kal
anod6lnke oTto Anuocio evtdg Tou Anpidiou 2013. And Tnv 1/4/2011 0 OUVTEAECTAG Tou
@OPOU €Ni TV NWANCEWV HETOXWV €xEl augndei og 0,20% ano 0,15%.

(3) MNepiAapBavel To UNOAOINO TOU HeEpioPaTog xpnong 2011 kabwg kal TwV PN €1onpaxbeviwv
HEPIOUATWY NOU anogdacios oTo NapeABov n €TAoia TakTikn Fevikh ZuvéAeuon Tng EXAE.

(4) NepiAapBavel TNV  UNOXPEWON KATABOANG €MIOTPOPWY KEPAAAiWV OTOUG MHETOXOUG ano
NponyoUNEVEG XPOEIG MOU JEV EXOUV AKOUA 10npaxBei.

(5) NepiAapBaver OMNA pnvog Maptiou €50 XIA., ®opo Ynepa&iag Avanpooapuoyng AKivATwv €151
XIA., @Opo ToKoPEPIdiwV €35 XIA., DOpoc Tokwv daveiwv €17 XIA. KA.

(6) MepiAapBavel npoeionpaxBeioceg oUVOPONES TWV HEAWY OTO XpnuaTioTnpio Mapaywywv.

5.52 TPEXQN ®OPOZz EIZOAHMATOZ KAI ®OPOI EIZOAHMATOZ NAHPQTEOI

H Aioiknon Tou Opilou — oTnpifdpevn oTIG duvaTOTNTEG NMOU NAPEXEl N (POPOAOYIKN VvouoBegia -
oxedlalel TNV MOAITIKN TNG HE TPOMO WOTE va €AAXIOTOMNOIEI TN POPOAOYIKN TNG enifdpuvon. Baoel
auTnG TNG napadoxng, xel BewpnBei O6TI Ta kEPDN TNG NEPIOdOU Nou Npaypartonoinoav n ETaipeia kai
ol BuyaTtpikég Tng Oa OdlaveunBouUv oc a@opoAdynTa anoBepaTikd KATA TO MEYIOTO JduvaTd
ENITPENOUEVO NOCO TOUG.

O1 hn eknmINTOPeveG dandaveg nepiAagfavouv, Kupiwg npoBAéweic, diagopa £Eoda, kabwg eniong
nood Ta onoia BswpouvTal anod Tnv eTaipeia wg pn duvapeva va dikaioAoynbouv w¢ Napaywyikeg
dandaveg oc evOEXOUEVO POPOAOYIKO EAEYXO KAl Ol OMOIEC avapoppwvovTal ano Tn d1oiknon Kata Tov
UNoAoYIoNO TOU pOPOU EI00JAKATOC.
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OMIAOZ ETAIPEIA
YTToxXpeWwoeIg atrd popoug
31.03.2013 31.03.2012 31.03.2013 31.03.2012

YTmoxpewoelg / (ammaitrioeig) 31.12.2012 (1.005) (1.004) (161) (1.353)
‘E¢od0 pbdpou £1006AuaTog 1.900 1.359 858 671
Doépol kaTaBAnBEvTeG 382 0 (316) 0
YToxpewoelg / (ammaitioeig) 31.03.2013 1.277 355 381 (682)

D600 EIGOBAUATO OMIAOZ ETAIPEIA

pog . 31.032013 | 31032012 | 31032013 | 31032012

®bpog e1000AHaTOG 1.900 1.359 858 671

AvaBoaAAdpevog Popog (588) 477 (377) (14)

‘E¢0d0 popou e1608AuaTOog 1.312 1.836 481 657

H cupgwvia Tou popou €1I608AUATOG PE Ta KEPBN TTPO POPWV, PE BACN TOUG I0XUOVTEG CUVTEAEDTEG KOl TOU £60D0U

NG PopoAoyiag, Exel we €ENG:

Dapac Elootriaros OMIAOZ ETAIPEIA
31.03.2013 31.03.2012 31.03.2013 31.03.2012

Képdn 1po @popwv 5.346 6.636 2.477 3.745

ZUVTEAEOTNG POPOU EI0OBNUATOG 26% 20% 26% 20%

Avapevéuevo ££060 popou 1.390 1.327 644 749

®opoloyikn eTTidpacn Pn opoloynTéwv

£00dWV (78) (163) (92)

®opoloyIkn eTTidPACN YN EKTTITITOUEVWV

dATTAVWV 509

‘E¢od0 @bpou eicodnuaTog 1.312 1.836 481 657

Ta £€00da nou dev QopoAoyolvTal ava@ePovTal KUPIwG oe £€00da and Pepioyata BuyaTpik®V nou
anaAeigpovTal os evonoinuévn Baon. 'ETol, 0 OUVTEAEDTAG POPOU - HETPOUHEVOG €Mi TWV AOYIOTIK®V
kepdwV - yiveTtal peyaAUTEpPoG, apou Ta avTioToixa popoloynTea KEPDN €ival peyaAuTtepa. Eniong, o
NPOKUNTWV MNPAYHATIKOG OUVTEAEOTAC POPOU TWV EVOMOINUEVWV KEPOWV €ival HPeyaAUTEPOC TOu
ovopaoTikoU ouvTeAedTn nou 1oxlel, eneidr) — otn OIApKeEld TNG TpEXouoag Xpnonc - unnpéav
EVOOETAIPIKEG TIMOAOYNOEIG. O1 {NUIEC Twv TPANE(KWV OMOAOYwWV avTigeTwni{ovTal AOYIOTIKA
dlagopeTikd oTa AMXA and oOTi ora @opoAoyikd BIBAia kal anoteAoUv To Bacikd napdyovTa
dnuioupyiac avaBaAAopevou @Opou. Ta aAVWTEPW €XOUV OAV dAMOTEAECHA TO aBpolaTikd (Onwc
npokUNTEl anod TIC ENIPMEPOUG €TalpEiec) Noad Tou QOpouU va cival yeyaAlTepo, anod ekeivo nou Ba
NPOEKUNTE av £papuoldTav 0 OVOUAOTIKOC OUVTEAECTNG ENi TWV EVONOINUEVWY KEPOWV (26%), apou
avTIKEIPEVO PopoAdynong sival Ta kEpON KABE PIag ETAIpEiac XwpIoTd Kal OXI Td evonoinueva.

'OAec o1 eTalpeieg Tou Opidou £xouv eleyxBei €wg kal Tn Xpnon 2009, ektdéc ano Tnv EXAE, n onoia
EXEl AVEAEYKTEG TIG Xpnoeig 2008 kar 2009. H xprion 2010 €ival popoAoyikd aveAeykTn yia OAEG TiG
€Taipiec Tou Opilou. H kaTaoTaon Twv E€TAIPEIOV TOU OWIAOU and nNAEUPAG POPOAOYIKOU €AEYXOU
£XEl, KATA Xpron, WG akoAoUBwG:

2006 2007 2008 2009 2010 2011 2012
XA X X X X - X X
EXAE X X - - - X X
XKO X X X X - X X
ETEK X X X X - X X

(-) Aev gxer Eekivnoel 0 POPOAOYIKOC EAEYXOC
(X) ®opoAoyikd nepaiwbeioss xpnoeig

XA: AVEAEYKTEG (pOpOAOYIKA XproeiG napapevel To 2010.
XKO: AvEAeYKTEC PpOopPoAOYIKA XPNosIG napapevel To 2010.
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EXAE: ‘Excl eAeyx0Oei @opoAoyika péEXpl Kai Tn xprion Tou 2007.
ETEK: AVEAEYKTEG pOpoAOYIKA XpNOoEeIc napapevel To 2010.

MNa tn xprion 2011 n ETaipeia kai ol Guyanlksq TNG €Xouv evTaxBei 0TO QOPOAOYIKO EAEYXO TWV
voplpwv €AEYKTWV MoU npoB)\snsml ano TIG diata&eic Tou apBpou 82 nmap. 5 Tou N. 2238/1994. To
OXETIKO (POPOAOYIKO MIoTONOINTIKO HE OUPPWVN YVOMN Tou eAeykTry PWC xopnynbnke tTnv 11
Iouhiou 2012. Aev npoékuwe kKapia npOoBeTn @OPOAOYIKH UMOXPEWON MOU va €XeEl ouciwdn
€nidpaaon OTIC ETNOIEG OIKOVOMIKEG KATAOTAOEIG Tou OpiAou kal Tng ETaipeiac.

Ma Tn xprion 2012, n UNTPIKA £TAIpEia KAl ol BUYATPIKEG TNG £XOUV evTaxXBei aTO POPOAOYIKO EAEYXO
TWV VOUIMWV EAEYKTWV Nou npoBAéneral and Ti¢ diaTta&eic Tou apBpou 82 nap. 5 Tou N. 2238/1994
0 €AeyXoC auToC PBpiokeTal ot €EEANIEN KAl TO OXETIKO (POPOAOYIKO MICTONOINTIKO MPOBAENETAl va
xopnynBei peTd Tnv éykpion Twv Oikovopikwv Kataotacswv Tng Xpnong 2012. Av péExpr Tn
OAOKANPWON TOU POPOAOYIKOU €AEYXOU NMPOKUNTOUV NPOCBETEC (POPOAOYIKEC UMOXPEWOEIC EKTILATAI
OTI auTég dev Ba £xouv ouciwdn €nidpacn OTIG OIKOVOMIKEG KATAoTAoeslc Tou Opilou kal Tng
gTalpeiac.

5.53 TI'NQZTONOIHZEIZ ZYNAEAEMENQN MEPQN

H a&ia Twv ouvaAlaywv & Ta unoloina Tou Opidou EXAE pe ouvdedepéva pépn avaAleTal oTov
napakaTw nivaka:

OMIAOZ ETAIPEIA
31.03.2013 31.12.2012 31.03.2013 31.12.2012
|Ap0|Be’g OI1EUBUVTIKWYV oTeAeXWV & peEAWYV TG dloiknong 322 1.369 150 632

>Tn ouvéxela avaAvovTal Ta evOOOMIAIKG unoAoina, KaBwG Kal ol OIETAIPIKEG CUVAAAAYEC TwV
€Taipeiwv Tou Opilou, kata Tnv 31.03.2013.

ENAOOMIAIKA YNOAOINA (os €) 31/3/2013

EXAE XA XKO ETEK
EXAE Anattioelg 0,00 63.062,00 13.321,00 2.456.626,30
YNOXPEWOELG 0,00 1.588.299,22 0,00 1.600,00
XA AnattioeLg 1.588.299,22 0,00 387.071,05 0,00
YNOXPEWOELG 63.062,00 0,00 29.596,09 24.354,00
XKo ANaLTACELG 0,00 29.596,09 0,00 0,00
YTOXPEWOELG 13.321,00 387.071,03 0,00 0,00
ETEK AnaLTACELG 1.600,00 24.354,00 0,00 0,00
YTOXPEWOELG 2.456.626,30 0,00 0,00 0,00

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA)
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ENAOOMIAIKA EZOAA - EZ0AA (o€ €) 31/3/2013

EXAE XA XKo ETEK
EXAE ‘Ecoda 0,00 83.128,95 2.400,00 2.219.571,60
‘E§oba 0,00 55.846,71 15.000,00 0,00
XA ‘Ecoda 55.846,71 0,00 101.126,89 11.400,00
'E§oda 83.128,95 0,00 17.088,51 0,00
XKo ‘Ecoda 15.000,00 17.088,51 0,00 0,00
'E§oda 2.400,00 101.126,89 0,00 0,00
ETEK ‘Ecoda 0,00 0,00 0,00 0,00
‘E§oda 2.219.571,60 11.400,00 0,00 0,00

O1 evd0oOMIAIKEC ouVaAAayEG apopoUlv, nayia Xpewon dlakavoviopoU evtoAwv, ( apBpo 1 anogaon 1
nepi Xpewoswv TNG EXAE ), evtoAéc diakavoviopoU (apBpo 1 andgpaon 1 nepi xpewoswv Tng EXAE),
UMNOOTNPIKTIKEC UMNNPECIEG (AOyIOTAPIO, ao@AaAela, OIOIKNTIKEG UMNPECIEC, KAM), WNXAVOYPAPIKES
UNNpPeoieg, XpNHaTodoTIKEC avaykes (oUPBaon daveiou PeTa&u EXAE-XA Uwoug 1,5 k. Pe €NITOKIO
4,8% kal dIGpKEId TPIWV ETWV) KABWC Kal unnpeciec unootnpIENG xpnoTwv H/Y, nou TigoAoyouvTal
O€ TINEC NAPOMOIEG JE AUTEC nou dievepyolvTal YETAEU TPITWV.

5.54 MEAH AIOIKHTIKQN ZYMBOYAIQN ETAIPEIQN OMIAOY EXAE

Ta MEAN Twv AIoIKNTIKOV ZUPBoUAiWV Twv eTaipeiov Tou OpiAdou EXAE, katd tnv 31.03.2013,

avaeEpovTal oTo nivaka rnou akoAouBsi:

EAAHNIKA XPHMATIZTHPIA A.E.

‘Ovopa

®¢on

Iakwpog Mewpyavag

Mpoedpog A.3., Mn EKTEAEDTIKO MEAOG

AdapavTivn Adlapn

AVTINPOEDPOG, Mn EKTEAETTIKO MEAOG

Zwkpdatng Aalapidng

A/vwv ZUPBoUANOG, EkTEAEDTIKO MEAOG

ANEEQVIPOG AVTWVOMOUAOG

AveEaApTNTO Mn EKTEAECDTIKO MEAOG

KwvaoTavTivog BouoBouvng

Mn EkTeAeoTikd MENOG

Iwavvng Epipng (1)

AveEApTNTO Mn EKTEAEDTIKO MEAOG

Sopia Kouvevakn-E@paipoyAou

AveEAPTNTO Mn EKTEAECDTIKO MEAOG

AnunTplog Kapaiokakng

EKTEAEOTIKO HENOG

NikdAaog MuAwvag

AveEGpTNTO Mn EKTEAEDTIKO MEAOG

AAEEI0G MAABIOG

Mn EkTeAeaTIKO MENOG

NikOAaog MiUnAng

AvVeEAPTNTO Mn EKTEAEDTIKO MENOG

MéTpog XpioTodoUAou

Mn EkTeAeoTIKO MENOG

NikdAaog Xpuooxoidng

Mn EkTeAeoTikd MENOG

(1) Katd Tn ouvedpiaon Tng 28.1.2013 o k. Iwdvvng Epipng avTmikaTéoTnoe Tov K. KwvaoTavTivo
MNTPONOUAD, WG AveEAPTNTO WN EKTEAECTIKO MEAOG.
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XPHMATIZTHPIO AOHNQN A.E

‘Ovopa

®éon

ZwkpaTtng Aalapidng

Mpoedpog EKTEAETTIKO MEANOG

NikdAaog Moppupng

AVTINPOEDPOG A.Z. EKTEAEOTIKO MENOG

Kipwv BoAikag

Mn ekTEAEOTIKO MeEAoG A.Z

Mavayiwtng Apakog

Mn ekTEAEOTIKO MENOG A.Z. .

MixanA Kapapavoo

Mn ekTEAEOTIKO MEAOG A.Z.

EAeuBépiog KoUpTaAng

AvVeEAPTNTO Mn €KTEAEOTIKO MENOG A.3.

AnocoToAog MNaTpikiog

ExkTeAeoTIKO MeNog & MpappaTteag A.S.

ABavaociog Zappakng

Mn ekTEAEOTIKO MeEAoG A.Z

AlovUalog XplioTonouAog

AvVeEAPTNTO Mn ekTEAECTIKO MEAoG A.Z.

ETAIPEIA EKKAGAPIZHZ ZYNAAAATQN XPHMATIZTHPIOY AOHNQN A.E.

‘Ovopa

®¢on

Iakwpog Mewpyavag

Mpo6edpog A.Z., Mn EKTEAEDTIKO MEAOG

Mkikag Mavaing

AvTINpoedpog A.Z, Mn EKTEAEOTIKO MENOG A.Z.

Zwkpatng Aalapidng

AlgeuBUvwv ZUPBoUAOG

NikoAaog Mopupng (1)

ExTeAeaTikd MENog A.Z.

NikdAaog MiunAng

Mn EkTeAeoTikd MEhog A.Z.

(1) Katd 7Tn ouvedpiaon Tng 11.3.2013 o k.

Avdpéag OIKOVOMIdNG MN  EKTEAEOTIKO

avTikataoTadnke and Tov K. NikoAao Mop@upn, eKTEAECTIKO HEAOG.

XPHMATIZTHPIAKO KENTPO OEZZAAONIKHZ A.E.

‘Ovopa

@¢on

Swkpdatng Aalapidng

MNpdedpog & AleubBUvwv SUHROUAOG

MavuAog Aalapidng AvVTINPOEdPOC
Xp1oTdd0UA0G AVTwVIAdng MéAog A.3.
EppavounA BAaxoylavvng MéAog A.3.
BaoiAng Mapyapng MéAog A.3.
rewpylog NepPavag MéAog A.3.
ABavaaciog ZaBRakng MéAog A.3.

pEAoG,

Ta pEAN A.Z. TwV ETAIPEIOV TOU OWIAOU TA OMoia CUUMETEXOUV OTO KEPAAAIO AAAWV ETAIPEI®V, OF

nocooTo PeyaAuTepo Tou 20%, ava@EépovTal 0To NApakAaTw nivaka:

MEAOZ AZ Mnoz0=TO
ETAIPEIAZ ETAIPEIA NOY EXEI ZYMMETOXH =XEZH SYMMETOXHZ
OMIAOY EXAE (%)
E A
1 CHHavoun MAN. BAAXOTTANNHS & SIA OE MéToxog 33,34
BAayoyiavvng
, MixafiA KAPAMANQ® XPHMATIZTHPIAKH AEMEY ME&Toxog 36,667
Kapapavog MIXAHA KAPAMANQ® & SIA OE MéToX0G 50
3 Zo®ia Kouvevakn BEK SYMMETOXQN AE MéTox0C 47,95
EppaipoyAou
4 BaoiAeiog CAPITAL MARKETS EXPERTS AE MéToyoc 85
Mapyapng
5 NikdAaog Mévtog BLENDER SKG EMIKOINQNIEZ A.E METoX0G 25%

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA)
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MEAOZ Az NMNOZOZTO
ETAIPEIAZ ETAIPEIA NOY EXEI ZYMMETOXH ZXEZH ZYMMETOXHZ

OMIAOY EXAE (%)
6 ;i‘;gg'\f’:g [.A.MEPBANAS XPHMATISTHPIAKH X.A.E.M.EY  MéToxoq 85
K.SABBAKH ENE METOX0G 40,50
, ABavéoiog A.3ABBAKHS -5. KESISOIAOY METOX0G 50
ZaBpakng BIOSTEPEA EME METoX0G 45
A&K.SABBAKH E.E. METOX0G 5
NikoAaog

. N. XPYZOXOIAHZ XPHMATIZTHPIAKH AEMEY METox0G 70
Xpuooxoidng

Oudepia enmixeipnuaTikh OX€ON, oUud@wvia, ouhBaon r cuvaAiayr ugioTatal PeTa&u Tng ETaipeiag
KAl TWV ETAIPEIOV OTO KEPAAAIO Kal Tn dI0iKNoN TWV OMoiwV CUPHETEXOUV T PEAN Tou A.Z. ) / Kal ol
KUpIol METOXOl TNG ETaipeiag, o1 onoie¢ va npokUNTouv €KTOC TOU nAdigiou Tng ouvhiBboug
dpaoTtnpIdTNTAC TOUG.

>To nAaiolo Tou AAMN 24 «'vWOTONOINCEIG SUVOEDdEPEVWY Mepwvs» dNAwVETAl OTI dev UNAPXOUV NPOG
YVWaoTonoinon OXE0EIG, CUVaAAaYEG, €AEyXOC N ouoi®ONG €MIppor OUVOEDEUEVWY HEPWY MOU va
euninTouv oTo nedio epapuoyng TNG nap. 3 Tou AAM 24 og cuvduaoud PE TOUG OpICHOUG TNG nap.5
Tou AAI 24.

5.55 KEPAH ANA METOXH KAI MEPIZMATA NMPOz NAHPQMH

Katd 1o 2012 Ta k€pdn PETA and opoug avnABav oTo nood Twv €11,8 ek. ) €0,18 ava pertoxn. Av
AN®Bei unown kai o nivakag AoIN®WV CUVOAIK®V €1003nUATwV yia Tn Xpnon Tou 2012, TOTE Ta KEPDN
METAG and QOPOUG avépXovTdl OTo Mocd Twv €12,3 eKk. evw Ta KEPDN avd peToxn Siapop@wvovTal
ota €0,19. Ta oTtabuioyéva kEPdN avda petoxn via Tnv 31.12.2012 unoAoyifovTal pe 65.368.563
METOXEG.

To A.Z. npoTeive otn 'S Tng EXAE nou 6a cuykAnBei Tnv 29.5.2013 Tn diavopun uepiopaTtog € 0,09
ava Petoxn kai enioTpor| kepaAaiou € 0,03 ava PeToxn yia TI¢ 65.368.563 PETOXEG TNG £TAIpIAC.

Ta kabapa képdn Tou Opilou kal Tng ETaipiag yia 1o npwTo Tpipnvo 2013 aviABav os € 4.108 XIA.
kal € 1.996 xIA. avTigToixa ) € 0,06 kai € 0,03 ava peToxr avTioToixa.

5.56 ENIAIKEZ 'H YNO AIAITHZIA AIA®OPEZ KAI AOINEzZ ENAEXOMENEZ
YNOXPEQZEIZ

O 'OpINOC €xel eunAakel Oe OIKAOTIKEG UNOBEoeIC Pe epyalOPEVOUC, PE HEAN TOu XpnuaTioTnpiou
ABNVWV, UE EIONYMEVEG TAIpEieC, KABWG Kal e TpiTouG. H Aloiknon Tou OpiAou kKabwg Kai o1 VOUIKOI
oUBOUAOI ekTIMOUV OTI and Tnv £kBacn Twv unoBeoswv autwy o 'OpIAoG Kal n ETaipeia dev Ba €xel
oNMavTIKn €NiNTWON OTNV OIKOVOMIKN KATdoTaon, Tn XpnHAaTooIKOVOUIKN 0€0n | oTa anoTeAéouaTa
TnG AeiToupyiag Tou OpiAou kai Tng ETaipeiac.

5.57 TEFrONOTA META THN HMEPOMHNIA TQN OIKONOMIKQN
KATAZTAZEQN

OAOKANPWONKE 0 POPOAOYIKOG EAEYXOG TNG BuyaTpikng €Taipiag «XpnuaTioTrpio ABnvawv A.E.» yia
TIG Xpnoeig 2006, 2007, 2008 kair 2009.Ta Tnpn6évta BIBAia kpiBnkav enapkn kai akpipn kai dev
NPOEKUYAvV NApaTunieg i napaieiyeig nou va ennpedlouv To KUPOG TOUG.

And Tov Napandavw €Aeyxo nNpogékuywav npoabeTol pOpol Kal Npooau§noelg Uwoug €428.784,24 evw
OpopoAoynenke n kKataBoAn Toug oTto EAANVIKO Anpoaio. To npoavapepBév nood dev Ba eniBapuvel
Ta anoTeAéopara Tng Tpéxouaag xpnong 2013, kaboTi kaAunTeTal and dievepynBeiceg NpoBAEYEIC.

And Tn diadikacia Tng dleknepaiwong Tng dnuoaiag npotaocng Tng COCA COLA EEE AE, n onoia

oAokAnpwOnke oTig 19/4/2013 n EXAE cixe €00da €10,5 ek. kal pe Tnv icaywyr Tng COCA COLA
HBC AG otnv Kupia Ayopd Tou XpnuaTtioTnpiou ABnvmv oTiG 29/4/2013 1o XA €ixe £€000a €482 XIA.
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Ta ouvoAlkO nocd Twv €11,0 ek €xel cionpaxBei kal B6a kartaxwpnbei oTa anoTeAéoparta Tou
deUTepou TPIPRAVou Tou Opilou EXAE.

Aev unnp&e AANO PETAYEVEDTEPO YEYOVOC TwV Evdidpeowv OIKoVouIK®V KaTaoTAaoswv ToU NpwTou
TpigfAvou Tou 2013 Kkal PEXP! TNV NUEpPOUNViIa €yKPIONG TWV OIKOVOUIK®V KATAOTACEWY TOU NPWTOU
Tpignvou 2013 ano 1o A.Z. Tnv 27.5.2013, nou va apopoUv Tov 'OpiAo kal Tnv ETalpeia yia Ta onoia
va emBaAieTal ano Ta Aiebvr) lMpoTtuna XpnuAToOIKOVOUIKNG AvagQopdc e€iTe ava@opd eiTe
diapoponoinon ota kovdUAIa TwV dnUocieupévwy OIKoVOouIKwV KaTaoTdoewy.
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A6rva, 27 MAIOY 2013

O MPOEAPOZ TOY A
IAKQBOX NrEQPrANAX

AIEYOYNQN ZYMBOYAOZ
2QKPATHZ NAZAPIAHZ

O EMITEAIKOZ AIEYOYNTHZ
XPHMATOOIKONOMIKQN
BAZIAHZ FTKOBAPHZ

O AIEYOYNTHX OIKONOMIKHZX
AIAXEIPIZHZ
XPHZTOZ MATTOIAQOY

O YMNMOAIEYOYNTHZ OIKONOMIKOY
EAEMXOY & MPOYMNOAOITZMOY
XAPANAMITOZ ANTQNATOZ
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