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1. Karaoraon Owovouikns Oéong

(Mood ot €)

NEPIOYZIAKA ZTOIXEIA

OMIAOZX
snu | 31.03.2015

31.12.2014

31.03.2015

ETAIPIA

31.12.2014

Mn KUKAO@OPOUVTA TTEPIOUCIOKA OTOIXEIO

I1810XpNnoIoTTIOI0UPEVO EVOWHATA TIAYIO OTOIXEI 6 51.387.972,19 51.503.247,76 43.118.809,09 43.135.522,14
EmevdUoeig o€ akivnra 6,7 12.894,78 13.263,20 12.894,78 13.263,20
Aula TTEPIOUTIOKA OTOIXEIO 6 8.551,31 9.963,80 2.441,21 3.174,80
Emevouoeig g ouyyeveic, Buyarpikég ka 2.3 4.357.856,70 4.691.760,25 | 11.368.113,70 |  12.318.113,70
KolvotTpagieg

MakpoTrp6Beopeg amaiThoelg 8 1.848.296,69 1.856.927,68 3.496.558,57 3.505.189,56
ZGvoAo pn KUKAOQOPOUVTWY TrEPIOUTIKGMY 57.615.571,67 58.075.162,69 57.998.817,35 58.975.263,40
OTOIXEIWV

KukAo@opoUvTa TTEPIOUTIAKA OTOIXEIO

AmroBépara 9 19.131.971,00 21.667.314,04 18.995.514,07 21.626.017,60
MNeAaTeg 8 19.671.537,66 18.249.230,37 19.979.093,15 18.539.166,68
AoITTéG aTTAITATEIG 8,17 2.720.897,22 2.110.710,46 2.637.148,69 1.831.384,81
Xpedypaga 38.500,00 38.500,00 38.500,00 38.500,00
Tapelakd diabéoiya Kal Igoduvapa 11 5.045.950,13 12.395.545,79 4.472.166,52 10.720.532,94
Mapdywya 10 180.765,55 309.235,17 180.765,55 309.235,17
20voAo kUKAOPOPOUVTWY TTEPIOUTTAKWY 46.789.621,56 | 54.770.535,83 |  46.303.187,98 |  53.064.837,20
OTOIXEIWV

ZUVOAO TTEPIOUCIOKWY OTOIXEIWV 104.405.193,23 112.845.698,52 104.302.005,33 112.040.100,60
KAGAPH OEXH

KegpdAaio kai amroBeparikd amodid6peva oToug

METOXOUG TNG UNTPIKAG

MeToxIKO KEQAAQIO 12 18.435.000,00 18.435.000,00 18.435.000,00 18.435.000,00
Ymép 10 dpTIO 12 11.171.177,70 11.171.177,70 11.171.177,70 11.171.177,70
AoiTrd atroBepaTIKd 12 21.451.695,05 21.451.695,05 20.894.493,73 20.894.493,73
151€G YeTOXEG 12 (5.530,90) (3.624,10) (5.530,90) (3.624,10)
AtroteAéoparta gig véov 12 14.201.531,89 15.001.392,77 19.689.318,12 20.024.169,95
20voAo kaBaprg 0Eong HETOXWV £TAIPIOG 65.253.873,74 66.055.641,42 70.184.458,65 70.521.217,28
AkaiwpaTa peloyngiag 12 19.654,73 21.650,10 0,00 0,00
TUvoAo Kabaprig 8éang 65.273.528,47 66.077.291,52 70.184.458,65 70.521.217,28
YNOXPEQZEIX

MakpoTrp6BeoUEG UTTOXPEWOTEIG

Adveia 14 12.824.650,00 11.109.450,00 12.424.650,00 10.709.450,00
MpoBALyelg yia TTapoxEG oToUuG EpyalouEVOUg 16 457.389,11 444.876,14 453.389,11 444.876,14
Emxopnynaosig (é0oda emduevwv XpHoewv) 25 4.983.442,49 5.068.701,31 3.648.980,95 3.719.433,52
NoITTéG JOKPOTTPOBETUEG UTTOXPEWTEIG 13 266.888,12 266.888,12 266.888,12 266.888,12
AvaBaAAduevog @opog £160dAPATOg 15 841.271,05 739.838,65 753.815,67 731.140,15
2UVOAO HOKPOTIPOBEOUWY UTTOXPEWTEWYV 19.373.640,77 17.629.754,22 17.547.723,85 15.871.787,93
Bpaxutrp60eoPEG UTTOXPEWTEIG

MpopnBeutég 6.286.255,77 15.534.279,16 6.244.711,25 15.404.793,82
NOITTEG UTTOXPEWOEIG 13 842.078,11 954.390,70 797.957,00 908.257,31
Emyopnynasig (é0oda emduevng xpriong) 25 238.669,71 213.078,32 202.354,57 182.490,64
Mapdywya 10 0,00 0,00 0,00 0,00
BpaxutrpdBeoua ddveia 14 12.391.020,40 12.436.904,60 9.324.800,01 9.151.553,62

2UvoAo BpaxuTTpOBEo WV UTTOXPEWTEWV

19.758.023,99

29.138.652,78

16.569.822,83

25.647.095,39

2UVOAO UTTOXPEWTEWV

39.131.664,76

46.768.407,00

34.117.546,68

41.518.883,32

2Uvolo KaBapng @éong kai YIToXpeWoewv

104.405.193,23

112.845.698,52

104.302.005,33

112.040.100,60
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2. Karaocraon Xovolikawv Ecoowv

OMIAOZ

ETAIPIA

(Mood o< €) Inu. ‘ 1.1-31.03.15 11-31.0314 11-31.03.15 1.1-31.03.14
MNMwAnoeig 18 14.592.509,17 11.715.664,82 14.291.501,65 11.345.189,02
KoéaTog TTwARoEwY 19 -13.289.156,22 -10.575.521,86 -13.105.142,99 -10.373.049,65
MikTd k€PN / (nuig) 1.303.352,95 1.140.142,96 1.186.358,66 972.139,37
AM\a €006 19 305.902,07 252.050,24 362.611,41 318.047,45
‘E¢oda d168song 19 -1.023.069,64 -900.790,50 -1.011.065,50 -900.790,50
‘E€oda dioiknang 19 -515.052,73 -527.527,06 -495.841,72 -469.591,21
AMa €€0da 19 -122.031,38 -472.320,05 -114.697,03 -64.341,34
Képdn / (gnpi€g) Trpo @épwv Kal Tokwv (EBIT) -50.898,73 -508.444,41 -72.634,18 -144.536,23
XpPNUOTOOIKOVOUIKG €008a 19 271.098,82 70.972,94 282.716,51 70.954,43
XpPNUOTOOIKOVOUIKG KOOTOG 19 -586.720,41 -350.160,38 -522.258,64 -280.814,47
E;;?f;éf;ﬁgsq) evorroloUpevwy pe v KaBapn 19 -333.903,53 -341.261,37 0,00 0,00
Képdn / (Enpigg) Tpo gpépwv -700.423,85 -1.128.893,22 -312.176,31 -354.396,27
DOpog £100dAUOTOG 19 -101.432,40 -125.002,80 -22.675,52 -43.160,30
Képdn / (nuiEg) peTd amrd @opoug (a) -801.856,25 -1.253.896,02 -334.851,83 -397.556,57
Atod186peva ot:
MeTOx0UG UNTPIKAG -799.860,88 -1.245.115,41 -334.851,83 -397.556,57
AlKaipoTa Jeloyniog -1.995,37 -8.780,61
&c;n‘rd OUVOAIKG €000a / (€60da) PETE OTTG POPOUG 19 45.551,65 45.551,65
i:‘g‘fp‘gggf}‘g‘fﬁ;ﬂ“z’g’)"“‘d €o0da/ £0da petd 801.856,25 |  -1.208.344,37 -334.851,83 -352.004,92
ATod156eva oe:
MeTd)x0UG UNTPIKAG -799.860,88 -1.199.563,76 -334.851,83 -352.004,92
AlKaipoTa peloyngiag -1.995,37 -8.780,61
Eigﬁ(’y (ffsr‘g')ég) WET aTTO pOPOUG AVA HETOXT] — 20 -0,0434 -0,0675 -0,0182 -0,0216
Képdn / ({npi€g) TTpo @Opwv, XPNHATOSOTIKWY,
EMEVOUTIKWY ATTOTEAETUATWY KAl CUVOAIKWV 429.297,32 -69.856,61 300.535,22 192.560,94
amooBécEwV
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3. Karaocraocn Merafoimv Idiwv Kepalaiwv

(A) KATAZTAZH METABOAQN IAION KEQAAAIQON OMIAOY

AvaAoyoUuvTa OTOUG UETOXOUG TNG UNTPIKAG Piein L) hrene s
HEIOYN@iag KepaAaiwv
MeTox1kO
Ks(pq’)\ouo & ATTOBEPOTIKG A1TOTEAE’0'|.IGTG
Ymép 10 €1G VEéov
ApTio

YmoAorro Tnv 1.1.2013 29.819.177,70 | 21.326.494,80 18.670.987,39 38.650,44 | 69.855.310,33
KaBapd képdog / (¢nuid)
TTEPIGBOU TTOU KaTayxwpenonkKe 0,00 0,00 -3.680.903,89 -5.691,07 | -3.686.594,96
OUVOAIKA
Meitson peroxikou kegaAaiou pe -213.000,00 | 126.477,61 0,00 000 |  -86.522,39
aKUPwWan 19wV JETOXWV
Ayopd 18iwv HETOXWV 0,00 -4.901,46 0,00 0,00 -4.901,46
Meiwon diIkaiwpdaTwy peio/eiag }
uéow AM.K Buyarpikiv 0,00 0,00 11.309,27 11.309,27 0,00
YmoéAoimo 31.12.2014 29.606.177,70 | 21.448.070,95 15.001.392,77 21.650,10 | 66.077.291,52
KaBapd képdog / (¢nuid)
TIEPIODOU TTOU KATAXWPHONKE 0,00 0,00 -799.860,88 -1.995,37 -801.856,25
GUVOAIKG
Ayopd 18iwv HETOXWV 0,00 -1.906,80 0,00 0,00 -1.906,80
YmoAorra 31.03.2015 29.606.177,70 | 21.446.164,15 14.201.531,89 19.654,73 | 65.273.528,47

(B) KATAZTAZH METABOAQN IAIQON KE®AAAIQN ETAIPIAZ

AvaAoyoUvTa OTOUG METOXOUG TNG MNTPIKAG ‘

2U0voAo I8iwv
KegaAaiwv

YméAoitro Tnv 1.1.2013

MeToxIkO
KegdAaio &
Ymép 1o ApTio

29.819.177,70

Atro0gpaTIKG

20.769.293,48

AtmroteAéoparta

€IG VoV

21.926.394,61

72.514.865,79

KaBapd képdog / (¢nuid) Trepiddou

2 . 0,00 0,00 -1.902.224,66 -1.902.224,66
TTOU KaTOXWPHRBONKE GUVOAIKA
Meiwon peToxikou kepahaiou -213.000,00 126.477,61 0,00 -86.522,39
Ayopd 18iwv HETOXWV 0,00 -4.901,46 0,00 -4.901,46

YmoAoimro 31.12.2014

29.606.177,70

20.890.869,63

20.024.169,95

70.521.217,28

KaBapod képdog / (¢nuid) Tepiddou

? . 0,00 0,00 -334.851,83 -334.851,83
TTOU KATOXWPONKE GUVOAIKA
Meiwon peToxIKou Ke@aAaiou 0,00 0,00 0,00 0,00
Ayopd 16iwv PETOXWV 0,00 -1.906,80 0,00 -1.906,80

YmoAormra 31.03.2015

29.606.177,70

20.888.962,83

19.689.318,12

70.184.458,65
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4. Karaoraon Taucioxkav Powv

(Mood oc €)

As1Toupyikég SpaoTNPIOTNTES

OMIAOZ

1.1-31.03.2015

1.1-31.03.2014

ETAIPIA

1.1-31.03.2015 1.1-31.03.2014

Képdn 1po @opwv -700.423,85 -1.128.893,22 -312.176,31 -354.396,27

[MA€ov / peiov TTpoCOPUOYEG YIa:

AmrooBéoeig 539.863,48 483.393,41 423.758,04 381.902,78

ATTO0BECTEIG ETTIXOPNYNOEWY -59.667,43 -44.805,61 -50.588,64 -44.805,61

MpoBAéweig 12.512,97 7.743,35 8.512,97 7.743,41

ATTOUEILOEIG OTOIXEIWV EVEPYNTIKOU 72.777,09 57.736,35 72.777,09 57.736,35

AmroteAéopata (€00da, £60da KEPDN Kal {NUIES)

£TTEVOUTIKAG SpaaTnPISTATAS 420.904,27 292.761,11 90.383,05 -48.481,75

XpewaoTIKOi TOKOI Kal ouvaen ££oda 586.720,41 350.160,38 522.258,64 280.814.47
872.686,94 18.095,77 754.924,84 280.513,38

MAéov / peiov TTpooappoyEg yia HeTaBOAEG

Aoyaplacpwy Ke@aAaiou Kivnong A TTou oxeTidovTal

JE TIG A&IToupyIKEG SpaaTnPIOTNTEG

Meiwon / (a&non) atmoBepdTwy 2.535.343,04 -238.840,73 2.630.503,53 -238.840,73

Meiwon / (agnon) amaIToewy -2.095.705,65 990.011,66 -2.309.409,30 894.810,63

(Meiwon) / avgénon utToxpeWwoewV (TTANV TpaTTeCWV) -9.360.335,96 -904.963,35 -9.270.382,88 -1.980.569,28

Meiov :

XpewaTIKoi TOKOI Kal ouvar| £€0da KataBeRAnuéva -476.458,63 -399.460,56 -433.812,25 -330.137,65

KataBeBAnuévol eopol -934,50 -12.047,23 -427,15 -7.697,75

20voAo g1opowV / (EKPOWV) a1Té AEITOUPYIKEG

SpacTnpIdTNTEG (01) -8.525.404,76 -547.204,44 -8.628.603,21 -1.381.921,40

Emrevdutikég 5paoTnpIdTNTEG

ATTOKTNON BUYATPIKWY, CUYYEVWY, KOIVOTTPAEIWV

KAl AOITTWV ETTEVOUCEWV 0,00 0,00 950.000,00 0,00

Ayopa - NwAnon Xpeoypdowyv -1.906,80 -124,70 -1.906,80 -124,70

Ayopa evoWUaTWV Kal QUAWV TTayiwv

TIEPIOUTIAKWY OTOIXEIWV -422.806,98 -733.105,09 -405.942,98 -142.645,81

Eiompdgeig ammd TTwAnoeIg EVOWHaTWY Kal GuAwvV

TTayiwv 11.560,00 0,00 11.560,00 0,00

Tékol el0TTpayBévTeg 29.908,88 48.500,26 26.526,57 48.481,75

Mepiopara eigTrpayxBévia 0,00 0,00 0,00 0,00

2Uvolo g1opowvV / (EKPOWV) aTrO ETTEVOUTIKEG

SpacTnpidTnTEG (B) -383.244,90 -684.729,53 580.236,79 -94.288,76

XpnuarodoTikég dpaoTnNPIOTNTEG

Eiomrpdéeig ammd algnon peToxikou Ke@aAaiou 0,00 0,00 0,00 0,00

Eiomrpdteig ammd ekdobévia / avahneBévia ddveia 7.600.000,00 22.000,00 7.600.000,00 0,00

E€opAfoeig daveiwv -6.040.946,00 -740.946,00 -5.800.000,00 -500.000,00

Mepiopara TAnpwBEévTa 0,00 0,00 0,00 0,00

2Uvolo giIopowv / (Ekpowv) ammod

XpnparodoTikég SpaoTnp1dTnTES (Y) 1.559.054,00 -718.946,00 1.800.000,00 -500.000,00

KaBapn augnon / (ueiwon) oTa Tapgiakd

Si1aBéoi1pa Kal 1Ic0dUvapa wepIddou (a)+(B)+(y) -7.349.595,66 -1.950.879,97 -6.248.366,42 -1.976.210,16

Tapeiokd diabéoipa kal IcodUvaua Evapgng

TEPIOOOU 12.395.545,79 8.998.713,59 10.720.532,94 8.867.357,78

Tapeiakd Siabéoipa kai Ic0d0vapa AR§ng

mePI65ou 5.045.950,13 7.047.833,62 4.472.166,52 6.891.147,62

Evdidueon 2uvorrrikn Oikovouikny Karaoraon g 31.03.2015 7




EANAXTPON

XANYBOYPIIKA MPOIONTA

2nuerwoelg exi twv Otkovouikwv Katootaoewy

1. Tevikég minpopopies

H Etaipia «kEAAZTPON A.E.B.E - XAAYBOYPTIKA MPOIONTA» 18pU8nke 10 1958 cav E.M.E. kai 10
1965 petarpdrnke ae A.E. ‘Exel Tnv £€dpa Tng o1o Afuo Aatrpottupyou (A. Ay. lwdavvou - Béan Ztepdvn)
Kal gival eyyeypauuévn oto Ytroupyeio AvamTuéng, evikn Ipauuarteia Eptropiou, AietBuvon Avwvipwv
Etaipeiwv kai Miotewg, pe ApiBudé Mntpwou Avwvipwy Etaipeiwv 7365/06/B/86/32.

Kipia dpaotnpiétnTa Tng eTaipiag &ival n el0aywyn, £mMeiepyaaia kal eutropia XaAuBog, Aauapivuwy,
€10WV OI1I0APOU, NETAAAWYV KOl CUVAPWYV EIBWV.

O1 peToxég TnG eTaipiag diatrpayuatevovral oto XpnuatioTtrpio ABnvwyv atoé 1o 1990.

Agv uttdpyxouv emidikeg | uttd diaitnoia dlaQopEéS TNG eTaIpiag, KABWS Kal atmmo@Acels SIKAOTIKWY 1
SITNTIKWY OPYAVWVY TTOU €VOEXETAI VO €XOUV GNUAVTIKA ETTITTTWON OTNV OIKOVOUIKA KATAOTOON )
A&IToupyia TngG.

H 1o100¢€AiIda TG Taipiag oTo diadikTuo civar http://www.elastron.gr.

H Evdidueon Zuvormmik Oikovopiky Katdotaon tng 31.03.2015 €xer eykpiBei ammd 10 AIoIKNTIKO
ZupBouAio TG eTalpiag Tnv 27.05.2015.

2. O1 onuovtikec Aoyiatikég apyés mov ypnoiuorolel o Ouilog

2.1 Néa rpoTUTTA, SIEPUNVEIEG KAI TPOTTOTTOINCEIS UPICTAMEVWY TTPOTUTTWV

Ta mopakdtw véa TTPOTUTIA, TPOTTOTTOINCEIS TTPOTUTTWV Kal Olepunveieg éxouv e€kdoBei aAAG eival
UTTOXPEWTIKG yia TTEPIOBOUG TTOU EeKIVOUV Tnv 1 YeTd atmd Tnv 1 lavouapiou 2014. H emidpaon atmd tnv
EQAPHOYI QUTWYV TWV VEWV TTPOTUTTWY, TPOTTOTTOINGEWYV KAl SIEPUNVEIWV TTAPATIOETAI TTAPAKATW.

Opdada TPOTUTTWYV OXETIKA HE TIG EVOTTOINOEIS KAl TIG ATTO KOIVOU CUH@PWVIES

Tov Mdio Tou 2011 To ZAAI dnuogcicuce 3 véa mpoTutra, Ta AMNXA 10 «EvoTroinuéveg OIKOVOUIKEG
kataoTaoeig», AMNMXA 11 «ZxAuata utmd Koive €Aeyxo» kai AMNXA 12 «'vwoToTroinGn CUPPETOXWY Of
GAAEG  ovTOTNTEGH Kal TpoTrotroinoe Ta AAIM 27 «ATOMIKEG OIKOVOMIKEG KaTaoTaoelgy  Kal AAM 28
«ETTevOUOEIC O OUYYEVEIG ETTIXEIPNOEIG KAl KOIVOTTPAEieg». Ta avwTépw TTPOTUTTA KAl TPOTTOTTOINTEIG
€XOUV UTTOXPEWTIKI EQAPMOYI aTTO TNV TPEXOUCO OIKOVOUIKI) XPAon.

O1 KupIGTEPOI OpOI TWV TTPOTUTTWV KABWG KAl N  ETOPOACN TOUG OTIG OIKOVOUIKEG KATAOTACEIS TOU
Ouilou TTapatiBevral KATWTEPW:

AAN 27 (tpotrotroinuévo) «Atopikég Oikovopuikég KaTtaoTdoeigy

To [Mpoétummo autd OnuocielBnke Tautdxpova pe 10 AMNXA 10 «Evotoinuéveg  OIKOVOUIKEG
karaoTtdoeig». Ta duo mpdTutra avtikaBiotolv 10 AAIN 27 «Evotroinuéveg kal ATOUIKEG OIKOVOUIKEG
Kataotdoeigy. To Ttpotrotroinuévo AAI 27 TmrepiExel TIG AOYIOTIKEG OTTAITHOEIS KOI TIG ATTAITAOEIG
YVWOTOTIOINCEWV YIa €TTEVOUCEIG 0 OUYaTPIKEG, KOIVOTTPAEIEG KOl OUYYEVEIG ETTIXEIPOEIG OTAV N
OIKOVOUIKH OVTOTNTA KOTOPTICEl ATOUIKEG OIKOVOUIKEG KATAOTAoElG. To MPOTUTTO OTTAITEN N OIKOVOUIKN
ovTOTNTA TTOU KATAPTICEI ATOUIKEG OIKOVOWIKEG KATAOTAOEIG VA AOYIOTIKOTTOIET TIG ETTEVOUCEIG OTO KOGTOG
N oopewva pe 1o AAIM 39 1 ANXA 9 «Xpnuatoolkovouikd Méoay.

AN 28 (Tpotrotroinuévo) «XZuppetoxég o€ Xuyyeveig Emixeipfioeig kai Korvotrpagieg»

To ANl 28 «Emevdloeig o€ Zuyyeveig emixelpioclig kai Koivotrpagieg» avrikaBiotd 1o AAMN 28
«Emevduoeig oe Zuyyeveig emixeipoeigy. O okomdg Tou [MpotUtiou eival va opicel Tov AoyIOTIKO
XEIPIOUO ava@opIKA e TIG ETTEVOUCEIG OE OUYYEVEIG ETTIXEIPNTEIG KAI VO TTAPABETEl TIG ATTAITATEIG VIO TNV
epappoyn TG MeEBGdou Tng kaBapng B£éong katd Tn AoyioTIKA Twv €TTeEVOUCEWY O€ OGUYYEVEIG Kal
KOIVOTTpagieg, OTTwG auTtég opiovtal oto AMNXA 11 «ZxAuara uttd Koive EAeyxo».
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AMNXA 10 «Evotroinuéveg Oikovopikég KartaoTdoeigy»

To AMNXA 10 6€tel TIGC APXEG YIa TNV TTAPOUCIACN KAl TNV KATAPTION TWV EVOTTOINUEVWY OIKOVOUIKWY
KataoTdoewy, OTav pia ovroTnTa eAEYXE Pia 1) TTEPIOOOTEPEG AAAEG ovTOTNTEG. TOo AMNXA 10 avTikaBioTd
TIG ATTAITACEIG £vOTTOiNONG TToU TrepIAauBavovtav ato AAM 27 «Evotroinuéveg kal ATopikEG OIKOVOUIKES
KataoTtdoeig» kal otn Algpunveia 12 «EvoTroinon - olKovouIkéG ovTdTNTEG €10IKOU oKoTToU». To AlNMXA
10 otnpileTal OTIC UPIOTANEVEG APXEG, TTPOCDBIOPICOVTAG TNV £Vvola TOU €AEYXOU WG TOV KABOPIOTIKO
TTAPAYOVTA YIa TO AV MIA OIKOVOMIKA ovToTnTa Ba TPETTEl va CGUUTTEPIANYOEI OTIG €VOTTOINUEVES
OIKOVOUIKEG KATAOTACEIC TNG WNTPIKAG €TalpEiag. To TTPOTUTTO TTapéxel TTPOCOETEG 0dnyieg yia va
Bondnoel aTtov TTPoadiopIoud Tou eAéyxou, OTTou auTod eival BUCKOAO va eKTIUNOEI.

ANMXA 11 «ZxApata utré KoIve éAeyxo»

To AMNXA 11 avrikaBiotd 10 AAI 31 «ZupueToxég o€ koivotrpagies» kal 1 MEA 13 «Amd koivou
EAEYXOUEVEG OIKOVOUIKEG OVTOTNTEG — Mn XPNUATIKEG CUVEICPOPEG ATTO KOIVOTTPAKTOUVTEG». To AlMXA
11 Tapéxel dia 1Mo PEOAICTIKA QVTIMETWTTION Twv aTd KolvoUu Cuu@wviwy (joint arrangements)
€oTIGdovTag OTa OIKAIWMATA KAl TIG UTTOXPEWOEIG, TTApd OTn VOWIKN Toug Mop@r. O1 TUTTOl TWwV
OUMQWVIWV TTeplopifovTal o€ OUO: amrd KoIvoU eAeyxOUeEvEG OpaaTnPIOTNTEG Kal KolvoTrpacieg. H
MEBOOOG TNG avaAoyikng evotroinong Oev gival TTAéov emITPETTTH. Ol GUUMPETEXOVTEG OE KOIVOTTPAEieES
EQAPPOLOUV UTTOXPEWTIKA TV gvotroinan pe TN PéBodo Tng kabaprig Béong. O1 OIKOVOUIKEG OVTOTNTEG
TTOU OUMPUETEXOUV O€ aTTO KOIVOU €AEYXOUEVEG DPAOCTNPIOTNTEG EPAPUOLOUV TTAPOUOIO AOYIOTIKO XEIPIOHO
ME aQuTOV TTOU £QAPUOLOUV ETTI TOU TTAPOVTOG O CUPHETEXOVTEG OE ATTO KOIVOU EAEYXOUEVA TTEPIOUTIOKA
gToixeia | o€ amd KoIvoU eAeyxOueveg dpaoTnEIdTNTEG. To TIPOTUTTO TTAPEXEI €TTIONG OIEUKPIVIOEIG
OXETIKA UE TOUG GUUUETEXOVTEG GE ATTO KOIVOU CUNQWVIES, XWPIG va UTTAPXEI aTTO KOIVOU EAEYXOG.

AMNXA 12 «'vwoTOoTT0iNON CUUPMETOXWV O€ GAAEG OVTOTNTEGY

To AMNXA 12 avagéperal OTIC OTTAITOUUEVEG  YVWOTOTIOIACEIS MIOG  OIKOVOUIKNAG  OovTIOTNTAG,
OUMTTEPIAQNBAVOUEVWV GNUAVTIKWY KPICEWV Kal UTTOBECEWY, Ol OTTOIEG ETTIITPETTOUV GTOUG AVAYVWOTEG
TWV OIKOVOUIKWY KATOOTACEWVY va agloAoyrioouv Tn @UGON, TOug KIVOUVOUG Kal TIC OIKOVOUIKEG
ETMTITWOEIG TTOU OXETICOVTAI E T GUUMETOXN TNG OIKOVOWIKNAG OVTOTNTOG O€ BUYATPIKEG, OUYYEVEIG, aTTd
KOIVOU CUM@WVIEG KOl UNn EVOTTOIOUMEVEG OIKOVOMIKEG OvTOTNTEG (Structured entities).

Tpotromroinoeig ota AMNXA 10, ANMXA 11 ka1 AMNXA 12 - Odnyieg perapaong

O1 tpotrotroIfoelg €kdOBNKav atmd 10 ZupPBouAMio oTig 28 louviou 2012 kal TTapéxouv emITTPOOBETN
eNdppuvon 6oov agopd TN petdBacn ota AMNXA 10, AMNXA 11 kar AMNXA 12, meplopidovtag Tnv
UTTOXPEWON VO TTAPEXETAI OUYKPITIKF TTANPo@opnon HOvo OTnv auéowg TTPOoNnyoUlEVn OUYKPITIK
Tepiodo. lMa TIG yVWOTOTIOINCEIG TTOU OXETICOVTAI PE [N EVOTTOIOUMEVEG  DOUNUEVEG OVTOTNTEG
(structured entities) ol TPOTTOTTOIACEIS APOUV TNV ATTAITAON VA TTOPOUCIAZETAI TUYKPITIKA TTAnpo®Opnon
yla TEPIOdOUG TTPIV TNV TTPWTN £pappoyr| Tou AMNMXA 12.

Tpotromroinoeg ota AMNXA 10, AMNXA 12 kou AAIN 27 — ESaipéoelg evotroinong yia Tig Etaipeieg
EmevdlUoewv

O1 1poTroTToINoElg auTég TTou €kd6OnKkav ammd 1o ZupPBouAlio oTig 31 Oktwpiou 2012  Tapéxouv
e€aipeon amd TG ATTAITACEIS TNG evoTroinong yia Tig ETaipeieg Emevdloewy Kal avt’ autou atraitouv ol
Etaipeieg ETrevdloewyv va mTapoucidfouv TIG eTTeEVOUOEIG TOUG O€ BuyaTpIKEG, wg pIa KaBapn £Tévduon
TToU €TIPETPATAI OTAV €UAoyn a&ia Pe TIG PHETABOAEG OTa atToTEAéTPOTA XPHOEWG.H TpoTTotroinon Tou
TTpoTUTTOU OeV €iXeE ETMIOPATN OTIG OIKOVOUIKEG KATaOTACEIG TNG ETaipeiag () kar Tou OpiAou).

MpéTutra Kol AlEpUnVveieg UTTOXPEWTIKA Yyia TV TPEXOUCO OIKOVOUIKA Xprion 2014

AN 32 (Tpotmrotroinon) «XpnuaromioTwTikG péca: NMapouciaon» kai AMNXA 7 (Tpomrotroinon)
«XpnUaTomoTWTIKA Méoa: N'VWOTOTTOINCEIG-ZUPNYNPIOCPOG XPNMOATOOIKOVOUIKWY TTEPIOUCIAKWV
OTOIXEiWV Kal XPNHATOOIKOVOUIKWY UTTOXPEWOCEWV»

H Tpotrotroinon oto AAI 32 agopd Tig 0dnyieg eQapuoyrg Tou TTPOTUTTIOU OXETIKA JE TOV oUUWNOIoHS
€VOG XPNMATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU KAl HIOG XPNMOTOOIKOVOUIKAG UTTOXPEWONG KOl OTO
AMNXA 7 TIg OXeTIKEG yvwaToTroIoelg. H TpoTrotroinon O¢gv gixe eTTidpacn OTIG OIKOVOUIKEG KATAOTATEIG
NG ETaipeiag kai Tou Opilou.
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AN 36 (Tpomromoinon) «Amopeiwon afiag TTEPIOUCIOKWY OTOIXEIWV - [VWOoTOTTOINOEIg
OVAKTAOCIMOU TTOo0U YIA N XPNMOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO»

H TpoTtrotroinon €icaydyel Tnv yvwoToTroinon TTANPOPOPIWY OXETIKA PE TO AVOKTAOCIYUO TTO00 TWwV
QATTOUEIWUEVWYV TTEPIOUCIOKWY OTOIXEIWV, EQOCOV TO TTO0O PaacifeTal aTnv gUAoyn agia peiov To KOOTOG
d1406eong. H Tpotrotroinan epapudletal OTIG ETACIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV A PETA TNV
1n lavouapiou 2014. H TpoTrotroinon dev €ixe €midPAON OTIG OIKOVOMIKEG KATAOTAOEIG TG ETaupeiag kai
Tou Ouilovu.

AAN 39 (Tpomotmoinon) «XpnUATOOIKOVOMIKA Héoa: Avayvwpion Kal emipgétpnon -Avavéwon
TMAPAYWYWYV Kal CUVEXION TNG AOYIOTIKAG AVTIOTAOHIoNG»

H Tpotromoinon emTpémmel TN ouvéxion TNG AOYIOTIKAG aQvTIOTABUIONG O€ pia KatdoTtacn OTou £va
TTAPAYWYO, TO OTTOI0 £XEl OPIOTEI WG PECO AVTIOTABUIONG, AVOVEWVETAI WOTE VA EKKOBOPIOTEN pE Evav
VEO KEVTPIKO avTIOUUBAAAOUEVO, WG ATTOTEAETHA VOUWV I KaVOVIOTIKWVY dlatééewyv, e@ooov TTAnpouvTal
OUYKEKpPINEVEG TTpoUTTOBE0EIC. H TpoTToTroinan Oev gixe €midpacn OTIC OIKOVOUIKEG KATAOTAOEIS TNG
Etaipeiag ka1 Tou Opilou.

MpéTutra Kol AIEPUNVEIEG UTTOXPEWTIKA YIA METAYEVEOTEPEG TTEPIOBOUG TOU Bev  éxouv
€QappooTEi vwpitepa atrd Tnv ETaipegia kai Tov OpiAo.

Ta TAPAKATW VEX TTPOTUTTA, TPOTTOTTOINCEIS TTPOTUTTWV Kol Siepunveieg éxouv ekdoBei aAAd
€ival UTTOXPEWTIKA VIO HETayeEVEOTEPES TTEPIOSOUG. H ETaipeia kai o OpIAog Sev £xel epapuoOoEl
VWPITEPA TA KATWTEPW TIPOTUTTA KAl MEAETA TNV EMIOPACN TOUG OTIG OIKOVOUIKEG KATAOTAOCEIG.

EAAMNXA 21 «EiGQopécy

H Aigpunveia dieukpiviel 0TI TO «yeyovog TTou SeOHEUE» Kal dNUIOUPYED PG UTTOXPEwan KATABOAAG
€EI0QOPAg civalr n dpacTNEIOTNTA TTOU TIEPIYPAPETAI OTN OXETIKI) VOUOBECia TTOU €VEPYOTTOIEI TRV
TANPWUA TNG €1I0poPag. H digpunveia e@appdleTal OTIG ETACIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV 1
META TNV 17n louviou 2014 kai Oev avapéveTal va  €XEl ETTITTITWON  OTIG OIKOVOUIKEG KATAOTACEIG TNG
Etaipeiag kai Tou OpiAou.

AN 19 (Tpomromoinon) «Mapoxég o€ epyalopévoug-Eiocpopég amrd epyalopevous»

H 1poTtrotroinon SiukpIvidel TO TTWG O1 EI0QOPES ATTO £pYACOUEVOUG 1) TPITOUG TTOU CUVOEOVTAl PE TNV
utnpeaia Ba mpétrel va atrodoBolv ae TePIddoug uttnpeaiag. EmiTAéoy, emTPETTEl YIa TTPOKTIKA AUon,
av 10 TT000 TwV E€I0QOPWYV gival ave¢dptnTo atd Tov apiBud Twv €TWV UTNpPeaiag. H Tpotrotroinon
EQAPPOCeTal O €TAOIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV 1] METG TNV 1 louAiou 2014 kai dev €xel
ui08eTnBei atmd TNV EupwTraikr ‘Evwaon.

ATMXA 9 «XpnNUATOOIKOVOMIKG HETO»

To AIMNXA 9 mrpokeital va avtikaraotioel To AAM 39. Ta pépn Tou AMNXA 9 1mou ekddBnkav 1o NoéuBplo
2009 ka1 Tov OkTwRpIo Tou 2010 avtikaBioTouv Ta pépn Tou AAI 39 TTou oxetiCovtal pe Tnv Tagivounon
KOl EMPETPNON TWV  XPNHOATOOIKOVOUIKWY  TTEPIOUCIOKWY  OTOIXEIWV KAl XPNHATOOIKOVOUIKWY
uttoXpewoewv. To Noéuppio Tou 2013, To ZAAI TmpdoBece oto AMXA 9 TIg ATTAITAOEIG TTOU APOopoUv
oTn AOYIOTIKA avTioTA0uIong. e €TOPEVN @Aon Tou €pyou Ba TTPooTeBoUV Ol VEEG OTTAITAOEIG TTOU
a@OopOoUV TNV ATTOMEIWAN TWV XPNHATOOIKOVOUIKWY JMéowv. H Etaipegia kai o OuiAog BpiokovTtal oTn
diadikagia exTipnong Tng £midpacng Tou AMNMXA 9 OTIG OIKOVOUIKEG TOU KATAOTACEIG.

H nuepopnvia utToxpewTIKAG £EQapPOYNG Tou TTpoTuTTou Ba opioTei attd 10 ZAAM péoa oo 2014, pe TNV
oAokAfipwon Tou.H e@appoyr vwpitepa eMTPETTETAI VIO TO YEPOG TOU TTPOTUTTOU TTou £Xel ekdoBei. H
Etaipeia kai o0 OpiAog dev ptropouv va epapuocouv 1o AMNMXA 9 vwpitepa O10TI autd dev €xel UI0BeTNOET
atré v Eupwtraiki ‘Evwon.

AMNXA 7 (Tpotmromroinon) «XpnuatomoTwTikd Méoa: NvwoTotToIRoeigy

Tnv 16.12.2011, 10 ZupBouAio Twv AieBviyv NAoyioTIKwv MpoTUTTWV €££0WaE TNV TPOTTOTTOINGN TOU
AMXA 7 pye Tnv omoia  TTPOCTEBNKAV OTO TTPOTUTIO YVWOTOTIOINCTEIG avVAPOPIKA e TN PETABAON OTO
AMXA 9. H tpotrotroinon dev €xel uioBetnBei amd tnv EupwTraik ‘Evwon. H ETtaipeia kar o OpiAog
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€CETACOUV TIG ETMITITWOEIG TTOU Ba €xel n ulIoBETNON TNG €v AOyw TPOTTOTTOINGNG OTIG OIKOVOUIKEG TOU
KATOOTAOCEIG.

TpoTroToINCEIG G TTPOTUTTA TTOU ATTOTEAOUV £Va TUAMA TOU TTPOYPAUMATOS ETACIWY BEATIWOEWYV
Tou ZAAIN (ZuppoUAio AieOvwyv AoyioTIKwV MpoTiTTwYv)

To ZAAI ota TTAaicIa Tou €TRCIOU TTPOYPAUMATOS BeATIWOEWY, ££€0wae Tov Aekéufpio Tou 2013 duo
KUKAOUG TTEPIOPICUEVWY TPOTTOTIOINCEWY OE UQIOTAMEVA TIPOTUTTA. Ol TPOTTOTTOINCEIS QUTEG £XOUV
eQappoyn o€ ePIOOOUG TToU EeKIvoUv Tnv ] HETA atTd TNV 1 louAiou 2014 kai dev €xouv uloBeTnBei aTmd
TNV EupwTrdiki ‘Evwan. O1 KaTwTEpw TPOTTOTTOINCEIG OEV AVAPEVETAI VA £XOUV CNUAVTIKA ETTITITWON OTIG
OIKOVOUIKEG KATAOTACEIG TNG ETaipeiag kal Tou OpiAou €KTOG av ava@épeTal dIAQOPETIKA.

EtnoiegBeATiwwoeig ora AIMXA, KukAog 2010-2012

A.T.X.A 2 «[Mapoxég TTou e§apTWVTAl ATTO TNV Aic TWV HETOXWV»

TpoTroTroloUvTal Ol OPIoUOI TwV «TTPOUTTOBETEWY KATOXUPWONG» KOl TWV «OUuvOnKwyv ayopdc» Kai
TIPOCTIOEVTAI OPICHOI  yia TOUuG «Opoug amrddoong» Kal Toug «Opoug TrpoUTTnpEEeaiag»  (TTou
TIPONYOUNEVWG ATAV PJEPOG TOU OPICHOU TWV «TTPOUTTOBECEWY KATOXUPpWaOnG»

A.TL.X.A. 3 «<ZUVEVWOEIG ETTIXEIPACEWVY

H tpotrotroinon Sieukpivifel 0TI TO EVOEXOUEVO AVTAAAQYUQ TTOU KATATACOETAI WG TTEPIOUTIAKS OTOIXEIO N
utroXpéwaon Ba emmPeTpdTal oTnV €UAoyn agia Tou o€ KABe nuepounvia IcoAoyiouoU.

A.N.X.A. 8 «Aeitoupyikoi Topeig»

H Tpotrotroinon amaitei N ovidTNTA va yvWwOoTOTIoIEl TIG atTo@dcelg TG Aloiknong oTnv €Qapuoyni Twv
KPITNPiWwV CUYKEVTPWONG OTOUG AEITOUPYIKOUG TOUEIG. AlEukpivilel TTiong OTI n ovToTNTA TTAPEXEl YOVO
OUPQWVIEG TOU OUVOAOU TWV TTEPIOUCIOKWY OTOIXEIWV TWV TTPOG TTAPOUCIaCN TOPEWY HE TA TTEPIOUCIAKA
oToIXEia TNG ovTOTATAG €AV TA TTEPIOUCIOKA OTOIXEIO TOU TOMED TTAPOUCIAlOVTAl TAKTIKA.

A.N.X.A. 13 Empérpnon tng eUAoyng agiag

H Tpotrotroinon digukpivicel 611 n ékdoon Tou AINXA 13 kai ol Tpotrotroioelg Tou AMNXA 9 kai Tou AAT
39 dev agaipoulv Thv duvatdTnTa va £MPETPNOOUV O PPaxuTTpdBECUEG ATTAITAOEIG KAl UTTOXPEWOEIG,
yIQ TIG OTTOieG eV AVAQPEPETAI ETTITOKIO OTA TIHOAOynuéva TTOOd, aTTPOoeEOPANTEG EAV TO ATTOTEAECHUA TNG
TTPOECOPANONG dev gival onuavTikd.

A.A.N.16 Evowpata Mayia

Me Tnv TpoTtrotToinon SIEUKPIVICETAI OTI, OTAV €va OTOIXEIO TWV EVOWNATWY TTayiwv avatrpooapuoleTal n
akaBAapIoTn AoyIOTIKN agia Tou TTpoocapudleTal KATd TPOTTO TTOU VA OUVADEI YE TV AVATTPOCAPUOYH TNG
kaBapng AoyIoTIKAG agiag.

A.A.T.24 TvwoToTtrolfoelg Zuvdedepévwv Mepwv

H tpotrotroinon dicukpiviCel 6T pia €Taipia TTou TTAPEXEI UTTNPETIEG «BaaIKOU BIOIKNTIKOU OTEAEXOUG»
oTnVv avagépouca ovrotTNTa 1 OTn UNTPIK TNG ava@éPoucag OIKOVOMIKAG ovToTnTag, €ival €va
OuVvOEDEUEVO HEPOG TNG OIKOVOUIKNG OVTOTNTAG.

A.A.N.38 AUAa Meprouoiakd ZToIxEia

Me Tnv TpoTrotroinan OleukpiviCeTal OTI, OTav £va AUAO TTEPIOUCIOKO OTOIXEIO avaTTpocapudleTal, n
akaBdapioTn AoyioTIKr agia Tou TTpocapudleTal Katd TPOTTO TTOU va OUVAdEl e TRV AVATTPOCAPUOYA TNG
kaBaprg AoyIoTIKAG agiag.

Erioisc BeAtiwoeig ora AlNXA, KukAog 2011-2013
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A.N.X.A. 1 MpwTn gpappoyn Twv SIEBVWYV TTPOTUTTWYV XPNHATOOIKOVOMIKNG ava@opdg

H tpotrotroinon digukpiviel 6T yia ovidTNTA, OTIC TTPWTEG OIKOVOUIKEG KATAOTAOEIS oUNQWvVA UE TA
ANX.A., éxel Tn duvatdotnta €mAoyNG HETAEU TNG EQAPUOYNG €VOG UTTAPXOVTOG Kal o€ 1oXU AlNXA
va EQapUOCEl vwpiTepa Eva vEo i avaBewpnuévo AINMXA 1o otroio dev gival akOun UTTOXPEWTIKO, UTTO TNV
TTPoUTTO0eaN OTI TO V€O 1 avabBewpnuévo AIMXA emTpETTel TNV VwPIiTeEPN €@appoyr. Mia OIKOVOUIKN
ovToTNTa aTTaITEITAl VO €Qapuooel TNV idia ékdoon Tou AMNXA oe OAeG TIG TTEPIODOUG TTOU KOAUTITOVTAI
aTro TIG TIPWTEG OIKOVOUIKEG KATAOTACEIG oUNQWVA JE Ta AMXA.

A.TL.X.A. 3 Zuvevwoeig ETIXEIPATEWV

H tpotmrotroinon &icukpiviel 6T 10 AMNXA 3 eaipei amd 10 T1€di0 €QpapUOyAG Tou, Tn AOYIOTIKN
QVTIMETWTTION TNG idpuong piag atrd Kolvou CUP@WVIOG OTIG OIKOVOUIKEG KATAOTACEIS TG idlag TG aTTd
KOIVOU OUPQWVIaG.

A.N.X.A. 13 Emipérpnon Tng e0Aoyng agiag

Me tnv TpoTrotroinon dicukpivideTalr 611 To Tedio eQapUoynAg TNG €€aipeong Tou XapTo@uAakiou, TTou
opietal oTnv TTapdypa@o 52 tou AMNXA 13 TrepiAauBavel OAeg TIG cuufdoeig TTou AoyIOTIKOTTOIRBNKav
Kal euTTiTTouv 010 T1edio  e@apuoynig tou AAIT 39 Xpnuartoolikovouikd Méoa: Avayvwpion Kai
Empuétpnon, n 1o AMNXA 9 Xpnuatooikovouikd Méoa, avefdptnta atmd 10 av TTAnpoUv Tov OpIGHS TwV
XPNMOTOOIKOVOUIKWY  TTEPIOUCIAKWY OTOIXEIWV 1 UTTOXpewoewv OTTwg opifovialr oto AAIT 32
Xpnuartooikovoulkd Méoa: Mapouaiaon.

AAN 40 Emrevduoeig og AKivnra

Me Tnv Tpotrotroinon SleukpiviCeTal OTI TO €AV PIA OUYKEKPIMEVN cuvaAAayr TTAnpPoi Tov oploud Tng
ouvEvVwaonNng ETIXEIPAoEwWY, O0TTwg opietal oto AlMXI 3 Zuvevwoelg ETTIXEIPAOEWY Kal TwV €TTEVOUCEWYV
o€ akivnTta, 6TTwg autd opifovtal oto ANl 40 Etrevdloeig oe AKivnTa, aTTaITeiTal N EEXWPIOTA €QApUOYN
Kal Twv U0 TTPOTUTTWYV EEXWPIOTA.

AAI 16 ka1 AAI 38 (TpoTroTroINCEIG)- «AIEUKPIVIOEIG YIO TIG ETITPETTEG HEBOSOUG aTrOCBEONGY

H TpoTrotroinon dicukpivilel 611 n XpAon HEBGdwY Baciopévwy oTa £€00da Oev gival KATAAANAES yia Tov
UTTOAOYIOHS TwV OTTOORECEWY £VOG TTEPIOUCIAKOU OTOIXEIOU Kal 0TI Ta £000a dev BewpouvTal KATAAANAN
Baon empéTpnong TNG avAAWONG TWV OIKOVOUIKWY WEEAEIWY TTOU EVOWMATWVOVTAI Of éva AuAo
TTEPIOUCIAKOS aToIXEi0. H TpoTTOTIoinon £@apuoleTal OE £THOIEG AOYIOTIKEG TTEPIOGBOUG TTOU EEKIVOUV TNV
peTd TNV 1 lavouapiou 2016 kai dev €xel uI0BeTNBEi atrd TNV EupwTraikr ‘Evwon.

AAN 16 ka1 AAI 41 (Tpotrotroinoeig)- «Mewpyia: Alapk QuTd»

O1 TpoTtroTTOIfOEIG PEPVOUV Ta BIApKK QUTA (bearer plants), Ta oTToia XpNOIMOTTOIOUVTAI ATTOKAEIOTIKA KAl
pOvo yia va auénBei TTapaywyr, oto Tedio epappoynig Tou AAI 16 €101 WOTE va avTIPETWTTICovVTal
AoyIoTIKA pe Tov iB10 TPOTTO OTTWG Ta TTAYIA TTEPIOUCIAKA aToixeia. O1 TPOTTOTTOINCEIG EQapUOlovVTal VIO
€THOIEG AOYIOTIKEG TTEPIOOOUG TTou &ekivouv Tnv R petd Tnv 1n lavouapiou 2016, pe Tnv vwpitepn
eQappoyn va emTPETTETAI, Kal dev £XOUV Ul0BeTnBei atrd Tnv Eupwtraikr ‘Evwon.

AMNXA 11 (Tpomrotroinon) «XXAuata Utrd Koive €AeyxXo-AoyIOTIKOG XEIPIONOG TG ATTOKTNONG
MEPISioU o€ pIa a1Td Kolvou SpaocTnpIoTnTo»

H tpotrotroinon atraitei amd évav TevOuTA va eQapuooel TNV HEB0dO TNG «aTrOKTNONG» OTAV ATTOKTA
OUpMETOX O0€ pia amd Koivou OpacTnpidTnTa n oToia aTtroTeAei «emixeipnon». H Tpotrotmoinon
€EQApPPOCeTal O€ €TACIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV i YeTd Tnv 1 lavouapiou 2016 kai dgv
€xel uiI0BeTnBei atrd Tnv EupwTraiki ‘Evwaon.

ANXA 14 «PuBpigépevol AvapBaAAépevol Aoyapiaopoin

216 30 lavouapiou 2014 1o ZAAI e&€dwoe 1o AMNMXA 14 «PuBuigduevol AvaBaAAduevol Aoyaplaouoi».
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2Ko1Tog Tou AlNXA 14 €ival va TpoodIlopicel TIG ATTAITAOEIG XPNUATOOIKOVOUIKAG TTANPOQOPNCNG YIa TA
uTTOAOITTO TwV «PUBPICOPEVWY avaBaAAOueEVwWY AOYOpPIGOUWY» TTOU TTPOKUTITOUV OTAV HIA OIKOVOUIKI)
ovToTNTa TTaPEXEl ayaBd 1 uTnpeaieg o€ TTEAATEG, O€ TIUA 1 TTOCOOTO TTOU UTTOKEITAI O€ €10IKA pUBUIoN
aTtrod 10 KPATOG.

To AlNXA 14 emTpéTrel 0€ MIA OIKOVOMIKA ovToTNTa N OTroia uloBeTei yia TpwTtn @opd Ta AMNXA va
ouvexioel va AoyioTiKOoTTolgl, JE WIKPEG aAAayég, Ta uttOAoimma Twv «puBuIlopevwy avaBaAAduevwv
Aoyapiaopwv» CUPQWVA YE Ta TTPONYOUUEVA AOYIOTIKA TTPOTUTTA, TOCO KATA TNV TTPWTN EQAPUOYR TwV
AMNXA 600 Kal OTIG YETAYEVEOTEPEG OIKOVOUIKEG KATAOTACEIG. Ta UTTOAOITTA KAl Ol KIVAGEIG QUTWY TwV
Aoyaplaopwy TTapoudiddovtal XwpPIoTA OTIC KOTAOTACEIS OIKOVOUIKAG B€ong, atmmoTeAeoudTwy Kal
AOITTWOV OUVOAIKWYV €I00ONUATWY EVW) OUYKEKPIPEVEG YVWOTOTIOINCEIS aTTaitouvTal. To véo TTPOTUTIO
€EQaApPOleTal O€ £TACIEG AOYIOTIKEG TTEPIODOUG TTOU EeEKIVOUV TNV R PETA TNV 1 lavouapiou 2016 kal dev
€xel uI0BeTnBei atrd TNV EupwTraiki ‘Evwaon.

ANXA 15 «Ecoda ammd ocupuBaoeig He TTEAATEG»

211G 28 Mdaiou 2014 1o ZAAM e&£dwaoe 10 AMNXA 15 «Ecoda amd cuppdocig pe TTEAATEG» TO OTTOIO €ival
UTTOXPEWTIKAG EQAPUOYNG OE €THOIEG AOYIOTIKEG TTEPIOAOUG TToU EeKIvOUv TNV | PETd Tnv 1 lavouapiou
2017 ka1 atroTeAEi TO VEO TTPATUTTO TTOU GYOPA OTNV AVAyVWPIoH ToUu E06d0U.

To AMNXA 15 avrikaBiota ta AAI 18, AAI 11 kai Tig digpunveieg EAAMXA 13, EAAMNXA 15, EAATMXA
18 ka1 MEA 31.

To véo mpdéTUTTO KOBOoPIleEl TO TTWG Kal TO TTOTE MIO OIKOVOMIKN ovTéTnTa Ba avayvwpilel €0000 Kal
ATTAITEI ATTO TIG OIKOVOMIKEG OVTOTNTEG VA TTAPEXOUV OTOUG XPHOTEG TWV OIKOVOUIKWY KATAOTACEWYV TTIO
KOATATOTTIOTIKEG OXETIKEG YVWOTOTTOINCOEIG. TO TTPOTUTTO TTAPEXEI £vVA EVIAIO JOVTEAO TTEVTE BnUATWY, TTOU
TIPETTEI VO EQPAPPOCETAI O€ OAEG TIG CUMPBACEIS PE TOUG TTEAATEG yIa TNV avayvwpion Tou €aédou. To
ATMXA 15 dev £xel uioBeTnO¢ei atd TNV Eupwtraikh ‘Evwon.

2.2 MAaiolo KATAPTIONG TWV OIKOVOUIKWY KATAOTACEWV

O1 oikovouikég karaotdoelic Tng Etaipiag EAAZTPON A.E.B.E. kai tou Opidou éxouv cuvtayOei
ouppwva pe Ta Aigbvh Mpotutta XpnuatooikovouikAg Avagopdg (A.N.X.A.) kal Tig diepunveieg 6TTWG
éxouv uloBeTnBei amd v Eupwtraikn ‘Evwon. Q¢ nuepounvia petdfacng tou Opidou ota A.M.X.T1.
opiotnke n 1" lavouapiou 2004 oTréTe Kal CUVTAXONKE 0 looAoyiopdg Evapéng.

O1 TTapatrdvw KATaoTACEIS €ival BACIOUEVES OTIC OIKOVOUIKEG KATAOTAOEIS TToU KaTapTiCel N ETaipia kai o
Ouihog olppwva pe Tov EAANviIKG Eptmopikd Nopo kai i gopoAoyikr) vopoBeaia 6Tmwg KaBe @opd
I0XUEI, TTPOCAPUOCHEVEG HE TIG KATAAANAEG EEWAOYIOTIKEG EYYPAPES TTPOKEINEVOU VA evapUOVICBoUV pE
Ta ATLX.A. kal é€xouv ouvtaxBei oUugwva pe TNV apxf Tou I10TopIKoU KOOTOuG, (Ta EVOWMOTA
TTEPIOUCIAKA OTOIXEI, OIKOTTEDA, KTIpIA - KTIPIOKEG EYKATAOTACEIG ATTOTIUABNKAY oTnv €0Aoyn aéia Toug
Katd Tnv nuepopnvia petdBaong) pe e€€aipeon Ta TTapdywya XPNUATOOIKOVOUIKG TTpoidvTa Ta oTroia
ATTOTIUWVTAI O€ EUAOYEG adieg.

H TtTposToIpgacia TwV OIKOVOUIKWY KATACTACEWY OUUPWVA WPE TIG YEVIKA ATTOOEKTEG AOYIOTIKEG OpPXEG,
amaITel TN XPAON EKTIMACEWV Kal UTToBéoewyv TTou eTTNPeddouv Ta UTTOAOITTA TWV AOYOpPIGOHWYV
evepynTikoU Kal TTadnTIKoU Kal yVWwOoToTroinon Twy evOEXOUEVWY OTOIXEIWY EVEPYNTIKOU Kal TTaBNTIKOU
KaTd TNV NUEPONVia oUVTagNg TWV OIKOVOUIKWY KOTAOTACEWV, KaBWG Kal Ta TTapoucialdueva £€o0oda
Katd TIG UTTO €€ETaon TTEPIGdOUG. AV KOl O CUYKEKPIUEVEG EKTIMACEIG €ival BACIOPEVEG OTIG BEATIOTEG
yvwoelg NG Aioiknong (tou Opihou), Ta TTpayUaTIKA ammoTeAEopaTa evOEXETAI TEAIKA va dla@Eépouv aTTo
TIG EKTIMNNOEIG QUTEG.

Evdidueon 2uvorrrikn Oikovouikny Karaoraon g 31.03.2015 13



EANAXTPON

XANYBOYPIIKA MPOIONTA

2.3 Evomoinon

O1 evoTTOINPEVEG OIKOVOUIKEG KATAOTACEIG ATTOTEAOUVTAI ATTO TIG OIKOVOMIKEG KATAOTACEIG TNG MNTPIKAG

EAAZTPON A.E.B.E. ka1 Twv Aoty etaipiwv Tou Opidou, o1 oTToieg gival oI akOAOUBEG:

ETAIPIA

APAZTHPIOTHTA

Noz0ozTO

ZYMMETOXHZ

KOZTOZ

ZYMMETOXHZ

MEO©OAOZ
ENOIMOIHZHZ

TATA ENAZTPON
A.E.

Oeooalovikn

Eme€epyaaia-
diavopun Kai
TTWANCN TTPOIOGVTWY
XGAUBa Kai

50,00%
(Kovotrpagia)

5.000.000,00

KaBapn ©¢on

BALKAN IRON
GROUP S.R.L.

BoukoupéaTi
Poupaviag

Eme€epyaaia-
diavopun Kai
TTWANCN TTPOIOGVTWY
XGAUBa Kai

33,33%
(Kovotrpagia)

800.000,00

KaBapn ©¢on

CORUS -KAATTINHZ
- 2IMOZ AB.E.E.

AocTTpOTTUPYOG

Kataokeun
METAAAIKWV TTAVEA
TToAuoupeBavng

50,00%
(Kovotrpagia)

3.081.750

KaBapnA ©¢on

OQTOANANTY=H
AE

ACTTPOTTUPYOG

Mapaywyn nNMKAg
evépyelag amd O/B

98,6%

325.500

OAIKA

oTabuoug
Mapaywyn nNkng
evépyelag amd O/B
oTabuoug
Mapaywyn nNkrg
evépyelag ad O/B
oTabuoug
Mapaywyn nMkAg
evépyelag amd O/B
oTabuoug
Mapaywyn nNkng
evépyelag ammd O/B
oTabuoug
Mapaywyn nNkng
evépyelag amd O/B
oTabuoug
Mapaywyn
QAYPOTIKWV
TTPOIOVTWV OTTO
BepuoKNTIIOKEG
KAANIEPYEIEG

OOTOAIOAOZ AE | AoTrpdTTupyog 98,15% 265.533,70 OAIKA

®QTENEPTEIA AE | AcTrpéTiupyog 97,5% 175.500 ONIKA

HAIOZKOMMIO AE | AoTrpdTTupyog 97,5% 175.500 OAIKA

OOTOKYWEAH AE | AoTrpdéTTupyog 97,5% 175.500 OAIKA

®QTOIEXYE M.EME | AoTrpéTiupyoc 100,00% 80.000 OMKA

724.000
554.830(*)

EANAZTPON

ArPOTIKH AEBE 100,00%

=aven OAikn

(*) Moo6 eupwy 554.830 agopd katabéaeig TnG UNTpIkAg eTaipiag EAAXZTPON AEBE ol otroieg 8a xpnaipotroinfouyv yia adénon
HETOXIKOU KEPOAaiou TNG BuyaTpikng.

H ouppetoxn) otnv etaipia EAASXTPON AIMPOTIKH Trepidaufdvel Tood 1mpoopIlOPevo yia adgnon
METOXIKOU KEQaAaiou Tou oTroiou n uAotroinan 6a oAokANpwOEi evTOg Tou TPEXOVTOG £TOUG. NI OKOTTOUG
0PONG aTTEIKOVIONG TO TTOOO QUTO EPPAVICETAI OTIGC CUUMETOXEG TNG UNTPIKNAG eTalipiag EAAZTPON AEBE.

O1 ouppeToxég o€ OuyaTpIKEG KOl CUYYEVEIG €Taipieg o1 oTroieg Oev ouuTrePIAauBAvovTal aTOV
EVOTTOINUEVO I00AOYICUG APOPOUV:

Ouyatpiky TNG EAAXTPON AEBE otnv BouAyapia pe Tnv emwvupia KALPINIS SIMOS BULGARIA
EOOD «kai £dpa Tn Zogia BouAyapiag. To TooooTd CUPPETOXAG OTNV &V Adyw etaipia cival 100%. To
oUvolo Tou evepynTIKOU avépyeTal o€ 674 xIA. eupw Kai n a&ia Tng ouppetoxig o 10.000,00 eupw. O
KUKAOG £pyaciwyv TngG eTaipiag ival undevikdg. Aev €yive evotroinon AGyw £1Touciwdoug evaIAQEPOVTOG
o€ oxéon Pe 1o oKoTro Tou dpBpou 100, Trap. 3 N. 2190/20.

EvOoopIAIKEG auvaAlayég, UTTOAOITTA Kal YN TTpaypaToTroloUpeva kEPON atmmd ouvaAAayEG HETAEU Twv
ETAIPEIWV TOU opiAou atraAgipovTtal. O1 un TTPayUaToTToIoUPEVEG CnNUIEG ETTIONG aTTaAEiQovTal, EKTOG €AV
n ouvaAlayr) TTapéxel evoeitelg atouciwong Tou PeTaBIBAcBEVTOg TTEPIOUTIOKOU OTolxeiou. Katd tnv
eCayopd pIag ETIXEIPNONG QTTOTIHWVTAI OTNV €0Aoyn agia Toug Ta OTOIXEIO TOU €vepynTIKOU Kal TOU
TTaBNTIKOU, KABwWG Kal 01 EVOEXOUEVES UTTOXPEWOEIG KATA TNV nUeEpoPnvia eEayopdg.
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To KO6OTOG TNG €€ayopds, KaT@ To TTo0O TTou uTTepBaivel TNV eUAoyn agia Tou eEayopalduevou Kabapou
EVEPYNTIKOU (evEPYNTIKO — TTABNTIKO — EVOEXOUEVEG UTTOXPEWOEIG), KATAXWPEITAI WG UTTEPAgia oTn Xpron
katd Tnv otroia €yive n e€ayopd.

21NV TTEPITITWON TTOU TO KOOTOG £€ayopdg gival HIKPOTEPO TNG avwTéPw eUAoyng agiag, autr n diagopd
KATaXWPEITal oTa aTTOTEAEOUATA TNG XPONG €viog Tng oTtroiag éyive n egayopd. Ta SiKaiwuata Tng
peElowneiag kataxwpoUuvTal Katé Tnv avaloyia Toug €11 TNG eUAoyNG a&iag. 2& eTTOUEVEG XPOEIG, TUXOV
{nuieg pepiCovTal ot pelown@ia Kat avaloyia, ETITTAEOV TwV SIKAIWPATWY PEIOYWNPIag.

Ta amoteAéopara Twv egayopalduevwy 1 TTWAOUPEVWY  BuyaTpIKWY  eVvIOG TNG  XPHROEWC,
TePIAaUBAvVOVTAI TNV EVOTTOINKEVN KATAOTAGN CUVOAIKWY £000WV XPACEWGS aTTo 1) £WG TNV NUEPOMNVIa
e€ayopdg | TTwANong, avriatoixa. O1 AOYIOTIKEG apXEG TWV ETAIPEIWV TOU OMIAOU £XOuv TpOTTOTTOINBEI
WOTE Va €ival OPOIOUOPYPES UE AUTEG TTOU £X0UV UI0BeTNBEl atrd Tov OuIAo. H eTaipeia « TATA EAAZTPON
AE» aTmmoTIud Ta OIKOTTEDO KAl Ta KTipIa- KTIPIOKEG €YKATAOTACEIG TNG OTNV €UAoyn atia, aAAd yia Tnv
EVOWMNATWON OTNV £VOTTOINGN CUVTACoCOVTAl IDIAITEPEG OIKOVOMIKEG KATAOTACEIG JE ATTOTIUNGN oTNV agia
KTAOEWG. 2TIG ETAIPIKEG OIKOVOUIKEG KaTaoTdoels Tng «EAAZTPON A.E.B.E.», n OUUUETOXN OTIG
AVWTEPW ETAIPIEG ATTOTIMATAI OTNV aia KTAOEWG, YEiOV TUXOV TTPORAEWN yIa ATTOMEIWAN TNG agiag TOUG.

2.4  XuvaAAOYUOTIKEG HETATPOTTEG

To vOuiopa pETPNONG Kal ava@opdag TOu OMiIAou €ival TO €UPW KAl KATA CUVETTEIQ Ol OIKOVOMIKEG
kataoTdoeig mapouaialovral o€ eupw. O1 cuvallayég o€ EEvo VOUIoUQ PETATPETTOVTAI O€ EUpWw PACEI
TWV I0OTIMIWY TTOU 10X0U0UV KATA TIG NUEPOPNVIEG TwV auvaAlaywy. O1 aTTaITACEIG KAl UTTOXPEWTEIG O€
&évo vopioua katd Tnv nuepounvia olvtagng Twy OIKOVOMIKWY KATAOTACEWY TTPOCapuolovTal WOoTE
va avtavakAoUV TIC GUVAAAQYUOTIKEG ICOTIMIEG TNG NUEPoPNViag auvtagng. Ta képdn Kal ol {NUIEG TToU
TIPOKUTITOUV OTTO TETOIEG OUVAAAQYEG KATAXWPEOUVTAI OTNV KATAOTACN ATTOTEAEOUATWV.

To voéupiopa Aciroupyiag Twy BuyaTpiKwy ETAIPILWV TOU €EWTEPIKOU Egival TO ETIONUO VOMIOUO TNG
QVvTIOTOIXNG XWPAG GTNV OTToia dpacTnPIOTTOIEITAl N €KAGTOTE BuyaTpIKr). INa TIG BuyaTpikég £EWTEPIKOU
OTTOU TO VOMIONA TNG XWPAg TTou dpacTnploTrolouvTal dev gival TO eupw, OAa Ta aToixeia looAoyiouou
TwV BuyaTtpikwy autwy, kKatd tnv auvtaén Twv Oikovouikwy KataoTdoewy, HETATPETTOVTAI OE EUPW ME
Baon Tnv TpExouca GuVAAAQYUATIKY ICOTIMIO TG NUEPOPNVIAG ICOAOYICHOU, vt Ta €000a Kal Ta £E0da
ME TNV hECN CUVOAAQYUATIKA I00TIMIO TTOU TTPOEKUYE KATA TnVv SIApKEIa TNG TTEPIOGdOU TTAnpopodpnang. H
owpeupévn dla@opd TTou TTPOKUTITEI ATTO TV AVWTEPW WETATPOTTH KATaXwpEiTal a1’ eubeiag aTa idia
KEQAAala €wg TNV TTWANCN, dlaypa®n i ammoavayvwpion KAtrolag BuyaTtpikAg, OTTOTE KAl UETAQEPETAI
oTa ammoTeAéopaTa XpAong.

2.5 Evomroinpéveg Oikovouikég KataoTdoelg
(a) Guyatpikég ETaipeieg

OuyaTpIKEG €ival 01 ETAIPEIEG TTAVW OTIG OTTOIEG AOKEITAI EAEYXOG OTTO TNV PNTPIKA eTaipia. O1 BuyaTpikEg
gTaIpeieg evoTTolouvTal TTANPWG WeE TNV HEBODO TNG OAIKNG £vOTTOINONG KATA TNV NUEPOMNNVIA ATTOKTNONG
TOU €AEYXOU, EVW TTAUOUV VA £VOTTOIOUVTAI KATA TNV NUEPOPNVIA TTOU O €AEYXOG OTANATAEI VA UQIOTATAL.
Ta evOoeTaIPIKA UTTOAOITTA PETAEU TWV ETAIPEIWV TOU OMIAOU, O GUVAAAQYEG PETAEU TWV ETAIPEIWV TOU
opidou KABwG Kal TO PN TTPaypatotroinBévia KEPON artraAgipovial TTAAPWS OTIG EVOTTOINUEVEG
OIKOVOUIKEG KATOOTAOEIG. O1 EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG KATAPTICOVTAl XPNOIUOTTOIWVTAG TIG
idleg AoyioTikEG apxég, evw OTTOU KpiveTal OKOTTIUO yivovTal oI ammapaitnteg Tpotrotroifoelg. Ol
eTeEVOUOEIG 0 BUYOTPIKEG KATAXWPOUVTAI OTO KOOTOG KTAONG MEIOV TUXOV ATTOMEIWaTN.

(B) Xuvdedepéveg — Xuyyeveig ETaipeieg

ZuvOedepEVEG gival 01 €TalpEiEG TTAVW OTIG OTTOIEG N PNTPIKA AOKE ouoIwdn €TMIPPON Kal Ol OTToieg Ogv
BewpouvTal oUTe BuyaTpikEG ouTe KolvoTTpagies. Mevikd n katox peTagu 20% kai 50% Twv SIKAIWPATWY
WAQou, utrodeikvUuel TNV UTTapén ouciwdoug emmippor)g. O1 eTevdUOEIG O OUVOEDEUEVES ETAIPEIEG
AoyioTikoTtroloUvTal Je TNV H€Bodo TnG kabaprig B€ang kal KataxwpoUvTal apXIKa 0To KOOTOG KTACONG.

(y) Kowvotrpagieg (OvrétnTeg UTTO KOoIvo €AEYXO0)

H ovrétnTa uttd Koivd éAeyxo eival pia Kolvotrpagia mou TreplAaufdvel Tnv idpuon oG eTaipiag otnv
otroia 0 KABe KOIVOTTPAKTWYV AauBdvel éva pepidio. Asitoupyei OTTWG OAEG OI AAAEG OVTOTNTEG EKTOG TOU

OTI UTTAPXEI CUPPBATIKOG BIAKAVOVIOUOG METAEU TWV KOIVOTTPAKTOUVTWY TTou KaBopilel Tov atrd Koivou
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EAEYXO TWV OIKOVOMIKWY dpacTnploThTwy TnG ovtotnTag auTtAg. Ao 01.01.2013 n eTaipia evoTrolgi To
MEPIBIO TNG O€ KOIVOTTPAEiEG XPNOIUOTTOIVTAG TNV HEB0DO TNG Kabaprg B€ang.

2.6 Evowpuarta Mepiouoiakd ZToixeia

Ta evowpara TTEPIOUCIAKA OTOIXEIO TOU EVEPYNTIKOU QTTEIKOVICOVTAI OTIG OIKOVOMIKEG KATAOTACEIG OTIG
agieg KTAONG Toug (I0TOPIKO KOOTOG), MEIOV TIG CWPEUNEVEG ATTOORETEIG KAl TNV TUXOV OTTOUEIWON TOUG.
H adia KTAOEWG TwV OIKOTTESWV Kal TWV KTIPIWV / KTIPIOKWY EYKATOOTACEWY TTPOCBIOPIOTNKE KATA ThV
nuepopnvia perapacng otnv Tpéxouca agia. O OuINOG avéBeoe TNV eKTiUNON TWV AKIVATWY TOU O€
avegApTNTO EKTIUNTA ME OKOTIO TNV OTTOTUTTWON QUTWY OTNV €UAoyn agia Toug Katd TNV nuepounvia
MeTABaonG. To KOOTOG KTHOEWS TTEPIAAPPBAVEI OAEG TIG AUECA ETTIPPITITEEG OATTAVEG YIO TNV ATTOKTNON
TWV oToIXeiwv. MeTayevéoTepes TTPOOBNKEG Kal BEATILOOEIG KATAXWPOUVTAl 0€ €TTAUENCN TOUu KOOTOUG
TWV OXETIKWV TTAYiwv £QOCTOV TTPOoCauidvouv TNV weEAINN (wh 1 TNV TTaPAyWYIKr dUVAUIKOTNTA TOU
TTayiou ) PEIWVOUV To KOOTOG AciToupyiag Tou. Or €TTIOKEUEG KAl CUVTNPRAOEIG KaTaxwpoUvTal oTa £€£0da
NG XPHOoNG TTOU TTPAYHATOTTOIoUVTAl.

O1 amooféoelig Twv evowpatwy Tayiwv (TTAnv Twv oikotédwy, Ta oTroia  Oev atroofévovtal)
utroAoyifovtal e TN oTaBepr] péBodo péoa otnv wEEANn Cwr Toug. H ekmipwpevn didpkeia TG
WOENIUNG wng, KaTd KaTnyopia TTayiou, €xel wg £EAG:

Kripia — Ktipiakég Eykaraotaoeig KATT - 10 - 30 €1

MnyxavoAoyikdg ECOTTAIOUOG KATT 10- 30 €mn
MeTagopikd Méoa 10- 20 €mn
Noimmég EEotTAIouég 3,3-15¢m

OT1av o1 AoyIOTIKEG agieg TWV EVOWUATWY TTayiwy UTTEPPRAiVOUV TNV avakTAciun agia Toug, ol dIaQopEg
(atropgiwon) kataxwpouvTal wg £€oda ata amoteAéopara. Kard tnv amdéoupon 3 TwAnGn KATToIoU
TTEPIOUCIAKOU OTOIXEIOU, TO OXETIKO KOOTOG Kal Ol CwpeUpEveg atmmooBéaelg diaypd@ovtal atd Toug
avTiaToIXoug Aoyapiaououg Tn XPovikh TTepiodo TnNG amméoupong A TNG TTWANONG Kal Ta OXETIKA KEPON 1)
{nuIEG kaTaxwpouvTal OTa amoTeAéouara g Xprong.

‘E€oda eyKaATAOTACEWG

Ta £€0da TToAUETOUG aTTOCoREONG TTou dev TTANpoUCaV Ta KPITAPIa avayvwpiong Twv AAI dieypdenoav.
‘E€0d0 KTAOEWG OKIVNTOTTIOINCEWY Trou oupTrepIAaufdvoviay ota €6oda  TToAUuETOUG atTOoReong
METaQEPONKaV o€ augnon TnG afiag KTAOEWG TWV OKIVATWV.

2.7 Aula TTEPIOUCIAKA OTOIXEIO

210 duAa oToixeia Tou evepynTikoU TrepIAauBavovTal AOYIONIKE TTPOYPAUMATA TTOU  ATTOTIWVTAI
OTOKOOTOG KTROEWS peiov TG attooBéaclg. O amooBéaelg dievepyouvTal ue Tn oTabepn p€B0dO KaTd Tn
dldpkela TNG w@ENUNG CWAG Twv OToIXEiwv autwy, Trepitou 3,3 €tn. Admrdveg TTou yivovtal yid
TNVaVATITUEN KAl TN OUVTAPNON TwV AOYIOUIKWV TTPOYPaPUdTWyY avayvwpifovral wg £Eoda otav
TTpaypaToTroioUvTal.

2.8 Emrevdioeig o€ akivnTa
Emevdioeig og akivnTa gival akivnra (eda@IKEG EKTATEIG 1 KTipIa A WEPOG £vOG KTIPIOU ] au@oTEPA) TTOU
kartéxovtal (atrd Tov IOIOKTATN A aTTd ToV WICBWTA PE XPNUATOdOTIKA MicBwan) Je OKOTTO va ATToOPEPOUV
evoikia 1] aténaon TG agiag Toug f aueoTepa Kai Oxi yia:

e Na xpnoigotroinBolv oTtnv Trapaywyn (epyootdoia) f mpoundeia ayabwyv (amobnikeg) f yia

BI0IKNTIKOUG OKOTTOUG (KTipIa ypa@EiwV).
e Na mwAnBouv Katd TNV cUVABN TToPEia TWV EPYACIWY TG ETTIXEIPNONG.
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O1 emrevdloeIg o€ akivnTa aTToTINoUVTal CUPQWVA JE TV PEBOSO Tou KOGTOUG KTAONG (OTTWG akpIRWS
KOl T AEITOUPYIKA aKivnTa) Kal gu@avifovial oTov 1I00AOYIONO OTO KOOTOG KTAONG MEIWHEVA HE TIG
OWPEUNEVEG ATTOORETEIG KAl TIG CWPEUPEVEG (NUIEG ATTOMEIWONG.

2.9 Mn KUKAO@OPOUVTO TTEPIOUCIAKA OTOIXEIO KATEXOMEVA YIO TTWANOCN Kl SIOKOTTEITES
SpaoTNPIOTNTEG

2KoTrog Tou uttdpyovtog A.M.X.I1. 5 gival va kaBopioegl TNV AOYIOTIKI) QVTIMETWITTION TWV TTEPIOUCIAKWV
OTOIXEIWV TTOU KAOTEXOVTAI yIia TTWANON Kal TNV TTapoudiacn Kal yvwaoTotroinon Twv OIaKOTTEICWY
eKpETaAAEUOEWY. EIdIKOTEPA TO TTapoV AN X.T1. atraiTei:

a) Ta TTEPIOUCIOKA aToIxEia TTou TTANPOUV Ta KPITAPIG KOTATAENG WG KATEXOUEVA yia TIWANON va
ATTOTIMWVTAI OTNV XauNASTEPN agia PeTagl TNG AOYIOTIKAG agiag kal TG eUAoynG agiag PelwPévng Katd To
KOOTOG TTWANCEWY, KABWG £TTIONG va TTAUCEl N ATTOGRECN TWV TTEPIOUCIAKWY OTOIXEIWV QUTWY, Kal

B) Ta TepIOUCIOKA OTOIXEIG TTOU TTANPOUV Ta KPITAPIO KOTATAENG WG KATEXOMEVA YIO TTWANCN va
TTapoucidfovtal OIOKEKPIMEVA OTOV TTIVOKA TOU ICOAOYICUOU Kal Ta OTTOTEAEOUATA  SIOKOTTEICWV
EKMETOAAEUOEWY VA TTapoUCIalovTal SIOKEKPINEVA OTNV KATAOTACN AOYyapIaouoU OTTOTEAECUATWY.

2.10 "EAgyX0G ATTOUEIWONG EVOWMATWY KOl AUAWY OTOIXEIWV

Ta Teplouciakd oToixeia TTou atrooBévovTal UTTOKEIVTAI O€ €AEYXO ATTOMEIwWONG TNG aciag Toug otav
UTTApYOoUV €VOEIEEIG OTI N AoyioTIKA agia Toug dev Ba avakTnBei. H avaktioiun afia eival n yeyaAutepn
agia peTagu Tng kaBapng TINAG TTWANCNG (TIWA TTWANONG YElwPEVN PE Ta £E00a TTWANCNG) Kal TNG agiag
xpnone. H ¢nuid Adyw peiwong Tng agiag Twv aToIXEiwy Tou evepynTIKOU avayvwpiletal 6tav n AoyIoTIKA
afia Twv OToIXEIWV auTWV 1 TNG Povadag OnuIoUPYiag TOUEIOKWY POWYV, €ival PeEyaAUTepn aTrd TO
QAVOKTHOIUO TTOGO TOUG.

2.11 TMAnpo@oépnon Kartd Topéa

To AINXA 8 T10 omoio avmikaBiotd 10 AAM 14, ui0BeTei TNV TTPOCEYYION TNG TTAPOUCIAcNG Twv
TIANPOPOPIWV VIO TOUG TOUEIG, Je BACN TOV TPAOTTO TTOU TTAPOUCIAJOVTal ECWTEPIKA aTOV AauBavovTa TIg
ATTOQACEIG VIO TNV KOTOVOUI TWV TTOPWYV Kal TOV EAEYXO TNG ATTOTEAECUATIKOTNTAG TWV AEITOUPYIWV TNG
emyeipnong. O1 Toueig aTroTEAOUV CUATATIKA MIOG OIKOVOMIKAG ovTOTNTAG TToU €EETACOVTAI TAKTIKA ATTO
Tov AleuBuvovta ZUpBouAo / AloiknTikd ZUPBOUAIO TNG OIKOVOUIKAG OvIATNTAG Kal TTapouaialovTal OTIg
OIKOVOUIKEG KOTAOTAOEIG UE BACN AUTH TNV ECWTEPIKN KATNYOPIOTTOINGN.

Qg emixeipnuatikdg Topéag opifeTal pic opdda TTEPIOUCIOKWY OTOIXEIWY KAl AEITOUPYIWV TTPOKEINEVOU va
TTapEéXovTal TTPOIGVTA Kal UTTNPECIEG TA OTToia UTTOKEIVTAI € BIAQOPETIKOUG KIVOUVOUG Kal atroddoElg
atd ekeiva AWV ETTIXEIPNUATIKWY TOPEWV. Q¢ YEWYPOPIKOG TOPEAG, OPICETAI Yia YEWYPAPIKN TTEPIOXH,
TNV OTToia TTAPEXOVTAI TTPOIOVTA KAl UTTNPEETIEG KAl N OTToia UTTOKEITAI O SIOQOPETIKOUG KIVOUVOUG Kal
ATTO000EIG OTTO GAAEG TTEPIOXEG.

2.12 KéoTog Aaveiopou

Ta kbéoTn avadoxng, Ta VOUIKA Kal Ta AoITTd dueca KOOTN TTOU TTPAYUATOTTOIOUVTAIl, OXETIKA PE TAV
ékdoon daveiwv, avapop@Wvouv To TTOoO Twv OAVEIWV Kal KAaTaxwpouvtal oTa ATToTeAéopaTa UE
Baontn péBodo Tou TTpaypaTikoU ETTITOKIOU KaTd Tn didpkela TG oUPPacng Tou daveiou. Ta kboTn
davelopoU KaTaXwpoUvTal OTA ATTOTEAECUATA PE TNV TTPAYHATOTTOINCT] TOUG. TO KOGTOG davelopou KaTd
TO PEPOG TTOU OVOAOYEI OTNV KATAOKEUAOTIKY TTEPIOOO TWV EVOWNATWY Trayiwv avayvwpiletal o€
emavénon Tng agiag Toug.

2.13 Xpnuatoolkovouikd MNMeplouciakd ZToixeia

(a) XpnuUaTooIKOVOUIKA TTEPIOUCIAKA OTOIXEIO OTTOTIUWMEVA OTNV €UAoyn agia TOug pE METABOAEG
KATaXWPOUUEVES OTA ATTOTEAETATA

Mpdkerral yia XPNUATOOIKOVOUIKA OTOIXEId evepyNnTIKOU, TTOU IKOVOTTOIOUV OTToIadATToTE aTrd  TIG
TTAPOKATW TTPOUTTOBETEIC:

e XpPnUATOOIKOVOUIKA  OTOIXEIO  €vepynTIkOU  TTOU  KATEXOVTAl  YIO  EUTTOPIKOUG  OKOTTOUG
(oupTtrepiAapBavovTal Ta TTapdywya, EKTOG aTTd eKEIiVa TTOU €ival KOBOPIGPEVA KAl ATTOTEAEGUATIKA
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Méoa avTIoTABIONG), €ival auTd TTOU ATTOKTWVTAI i dnuIoupyoUvTal PJE OKOTTO TNV TIWANGN 1 TNV
ETTAVAYOPA Kal TEAOG AUTA TTOU ATTOTEAOUV MEPOG E€VOG XAPTOQUAQKIOU aTTO avayvwpIouEVa
XPNMOTOOIKOVOMIKA JE€oa TTou dlaxelpifovTal uE OKOTTO TNV KEPOOOKOTTIA.

e Katd TNV apxIki avayvwpelion opifetal atrd TNV €TTIXEIPNON WG OTOIXEIO TTOU aTToTIUATAl OTNV €UAoyN
agia, ye avayvwpion Twv peTapoAwyv otnv Kardotaon AtroteAecudtwy Xpriong.

e 2710V loohoyiopd Tou Opidou o1 cuvaAlay€Eg Kal n aTroTignon o€ eUAoyeg agieg Twv TTapaAywywv
arreikovifovTal o€ EexwpIoTd KovOUAIa Tou EvepynTikoU Kal Twv YTTOXpewaoewy We TiTAo «[Mapaywya
XpNUaTooIKOVOMIKA ZToixeia». O1 PeTABOAEG oTnv €UAoyn adia Twv TTAPAYWYWVY KATaXwpEoUvTal
OTnNV KATAoTOON ATTOTEAECUATWY XPAONG.

(B) Napdaywya Xpnuartooikovouika MNpoidvra kal Méaa AvtioTdBuiong Kivouvwv

O Ouihog kdvel xprRon TTapdywywyv XpnUaTooIKOVOUIKWY TTPOIOVTWY OTTwG GUUPBOAaIa TTPOBECHIOKWYV
TTPAgewv ouvaAldyuaTog. Ta TTapdywya XpnUaToOIKOVOUIKA TTPOIOVTA aTTOTINWVTAI TNV eUAoyn agia
TOUG Katd Tnv nuepopnvia avagopdg. lNa okotroug XpAong avTioTaBuIoTIKAG  AOYIOTIKAG, Ol
avtiotaBuiosig  Tagivopouvtal wg avtioTabuioelg Tapelokwy  powv (cash flow hedges) érav
XPnolgoTtrolouvTal yia Tnv avmiotdduion g SIoKUPAVONG TwV TAPEIOKWY POWV O€ OxEOn ME Eva
aAvayVvVWPIGPEVO TTEPIOUTIAKO GTOIXEIO I UTTOXPEWAN, A 0€ axéon WE Pia TTOAU mBavr) déoueuon.

To OAKG& avTIOTABUIOPEVO WEPOG TOU KEPOOUG - Cnuiag uiag emuéTpnong Twyv  TTAPAYWYWY,
avayvwpiletTal Kal Kataxwpeital armm’ euBeiag ota idla Ke@AAala €Av  TTPOKEITAl yIA QvTIOTABUION
Tapelakwy powyv (cash flow hedges) ev) To Pn ATTOTEAECUATIKO PEPOG KATAXWPEITAI OTA ATTOTEAEOUOTA
xpAons. Ta TTo0d TTOU KATAXWPOUVTAl WG atroBepaTikd oTa idla ke@dAala peTagépovTal oTd
atmoteAéopaTa oTIG TTEPIOOOUG TTOU TO AVTIOTABUICUEVO aToIXEIO £TTNPEGCEl Ta KEPON R TNG CnNUiEC. ZTIG
TEPITITWOEIG AVTIOTAOUIONG TTPOPRAETTOUEVWV PEAAOVTIKWY CGUVAAAQYWYV, Ol OTTOIEG KATAAyouv OTnv
avayvwpIian €vog Un VOUICHATIKOU OTOIXEIOU (aTTéBepa KATT) 1] UTTOXpEwang Ta KEPON n ol {nuieg TTou
gixav karaxwpnBei ota idla kepdAaia peTaQEPOVTal OTO KOOTOG KTAGNG TOU TTPOKUTITOVTOG N
XPNHOATOOIKOVOUIKOU OTOIXEIOU.

(y) Ailakpartoupeveg wg TNV Afén eTevouoElg

MeplAauBavel pn TTapAywya XPNUOTOOIKOVOUIKA TTEPIOUCIAKG OTOIXEIO PE TTAYIEG I TTPOCOIOPIOUEVES
TIANPWUES Kal GUYKeKPIPEVN ANEN Kal Ta otroia o OuIAog éxel TNV TTPOBECN Kal TNV IKAvoeTnTa va Ta
OlaKPATACEI WG TNV ANEN TOUG.

(8) AilaBéaiua yia TTWANGCN XPNMOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO

MephauBavel pun TapAywya XPNHOTOOIKOVOMIKA TTEPIOUCIOKA OToIxEia Ta oTToia &gv PTTOpoUvV va
eviayxBolv oe katmola GAAn atmd TIg avwTépw Kartnyopieg. MeplAauBdvovtal oTa un KukAogopouvta
TTEPIOUCIAKA aTOIXEIa EpOTOV N dloiknan dev €xel TNV TTPOBECN va TO PEUCTOTTOINCEI EVTOG OIACTHNATOG
12 pnvwv o116 TNV NUEPOUnvia Tou looAoyiopou.

O1 ayopég Kal ol TTWAACEIG TwV €TTEVOUCEWVY KATAXWPOUVTAI KATA TNV NUEPOUNVIa TNG CuvaAAayRg, TTou
gival n nuepounvia mou o OpIAog deopeleTal va ayopdoel i va TTOUANOElI To oTolxeio. Or eTeviUCEIg
apyIk@ kataxwpouvtal oTnv gUAoyn agia Toug n otroia TTpocautdvetal Pe TIG ATTAVEG Ol OTTOiEG ival
dueoa eTPPITITEEG OTNV ouvaAlayh, Pe €¢aipeon 6oov agopd TIG AUECA ETTIPPITITEEG OTNV GUVOAAQYH
OaTTAVEG, TO OTOIXEIO EKEIVA TTOU ATTOTIMWVTAI TRV €UAOYN O&ia TOUG pe PETARBOAEG KOTAXWPOUNPEVEG OTA
armroteAéopara. O1 emevduoelg diaypdeovTal étav To SIKAIWUA OTIG TAUEIAKEG POEG aTTd TIG ETTEVOUCEIG
Travel va ugioTatal kal 0 Opihog €xel petafidoel 6Aoug Toug KIvOUvVoug Kal Ta 0@EAN TNG 1I8I0KTNaiag. Ta
d1a0£aIua TTPOG TTWANCN XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO ATTOTINWVTAI aTNV €0Aoyn agia Toug,
EVW Ta KEPDON Kal oI CnUIEG TTOU TUXOV TTPOKUTITOUV KATAXWPEOUVTAI 0€ atroBeuaTikO 18iwv KEQaAaiwy
MEXPI Ta OTOIXEIO auTd va TTwANBoUV | va utrtooTouv atropciwon. Kard tnv TTwAnon i Tnv atroueiwon,
Ta KEPDON 1 01 {NUIEG KATAXWPEOUVTAI OTA ATTOTEAETUATA.

O1 gUhoyeg a&ieg TwWV XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY TToU gival diatrpaypateloiya o€
eVEPYEG ayopég TTpoadlopifovTtal aTTd TIG TPEXOUOEG TIMEG TOUG. [Na Ta pn diaTrpayuateloiya oToixeia ol
eUAoyeg agieg TTpoadiopifovTal Ye TNV XPAon TEXVIKWY ATTOTIUNONG OTTWG N TTPOEEOPANCN MEAAOVTIKWV
TAPEIOKWY POWV KAl HOVTEAD OTTOTIUNONG SIKAIWUATWY TTPOAipECNG.

e KABe nuepopnvia 10oloyiopou o Opihog TTpéTrel va TrpoPaivel o€ EKTINACEIS yio TO av Td
XPNHOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEiIa €XOUV UTTOOTEI atropciwon. MNa CUPPETOXIKOUG TITAOUG TTOU
éxouv TagivounBei wg diabBéaiya TTPog TTWANGN XPNHUATOOIKOVOUIKG OTOIXEId, TETOIa €VOEIEN QTTOTEAE N
ONMAvTIKA peiwon TNG eUAoyng agiag Toug ae axéon PE TO KOOTOG KTAONG. Av UTTAPXEl ATTOMEIWaN, N
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owpeupévn ota idla ke@daAaia Cnuid peTagépeTal ota amoteAéoparta. O1 nuiEG aTTopeiwong Twv
OUMMETOXIKWY TITAWV TTOU KATOXWPEOUVTAI OTA ATTOTEAEOUATA BEV AVACTPEPOVTAI HECTW ATTOTEAECUATWV.

() Avayvwpian, diaypa@r], TTPoadIopICUOG EUAOYWY A&V

O1 ayopég Kal ol TTWAACEIG TwV ETTEVOUCEWY avayvwpifovTal Katd TNV nuepounvia Tng ouvaAiayng TTou
gival kai N nuepopnvia Tou o OuiAog deopeveTal va ayopdaoel 1) va TTouAroel To oToixeio. O erevdloeig
apxik@ avayvwpifovrar otnv €0Aoyn afia Toug, TTAéov Twv AUECa ETMIPPITTTEWV OTn OuvaAAayh
datravwy, Pe e€aipeon 6ocov agopd TIGC AUECA ETTIPPITITEEG OTN GUVAAAayr) dATTAVEG, yia Ta OTOIXEIQ
€KEIVA TTOU ATTOTIMWVTAI TNV €UAoyYN agia Toug pe HETABOAEG OTa aTToTEAéOUATA.

O1 emevduoeig dlaypa@ovTal 6Tav To OIKAIWWA OTIGC TOMEIOKEG POEC aATTO TIG €TTEVOUCEIS AAYEl N
peTaBiBaletal kar 0 OuiAog €xel peTapiBdcel ouciwdwg GAOUG TOUG KIVOUVOUG Kal TIG avTauoIBEG TTou
OUVETTAYETAI N 1810KTNOIA.

Ta TTPAyUOTOTTIOINKEVA KAl Un TTPAYMOTOTTOINKEVA KEPON 1 {NMIEG TTOU TTPOKUTITOUV aTTd TIG METABOAEG
NG €UAOYNG agiag Twv XPNUATOOIKOVOUIKWY OTOIXEIWV EvEPYNTIKOU ATTOTIHWPEVA OTNV €UAoyn agia Toug
ME METAPBOAEC OoTa aTTOTEAEOPATA, AvayVWPICOVTAl OTA ATTOTEAECUATATNV TTEPIODO TTOU TTPOKUTITOUV.

O1 e0Aoyeg agieg Twv XPNUATOOIKOVOUIKWY OTOIXEIWV evepynTIKOU TTOU €gival dloTTpayuoTeloIga o€
EVEPYEG ayopEg TTpoadlopidovTal atrd TIG TPEXOUOEG TINEG CATNONG. Ma Ta un diaTTpayuaTeloIPNa aToIXEIO
0l e€UAoyeg alieg TTpoadlopifovTal PE Tn XPAON TEXVIKWYV ATTOTiUNONG, OTTwG avdaAuon TTpoo@aTwV
OUVOAAQYWY, GUYKPICIMWY OTOIXEIWV TTou diaTTpayaTelovTal Kal TTPoeEOPANCN TaPelakwy powv. O1 un
dlatrpayuaTtedoIPol o€ evepyd ayopd CUMMETOXIKOI TiTAOI TTou €xouv TaglivounBei oTnv KaTnyopia
AlaBéoipa TTpog TTWANCN XPNMOTOOIKOVOMIKA OTOIXEIO Kal Twv OTToiwv n eUAoyn aia dev givar duvartov
va TTPoadIoPICTEl PE OEIOTTIOTION ATTOTIMWVTAI 0TO KOOTOG KTHONG TOUG.

(o1) ATropeiwaon agiag xpnNUATOOIKOVOUIKWY TTEPIOUTIAKWV OTOIXEIWV

>¢ KGO nuepounvia 1I00AoyIoHOU 0 OUIAOG EKTING Qv UTTAPXOUV QVTIKEIPEVIKEG EVOEIEEIS TTOU va 0dnyouv
OTO CUUTTEPACHO OTI TA XPNUATOOIKOVOUIKA OTOIXEIO TOU €vepyNnTIKOU £XOUV UTTOOTEl atmouciwaon. MNa
METOXEG ETAIPEIV TTOU €XOUV TAEIVOUNBOEl WG XPNUATOOIKOVOUIKG OToIxeia d1a0€aiya Tpog TTwAnaon,
TéTOIO €VOEIEN OUVIOTA N GNPAVTIKA ) TTOPATETANEVN PEIWON TNG €UAOYNG agiag Og OXEON PE TO KOOTOG
KTAONG. Av OTOIXEIOBETEITAI aTTOUEIWAN, N CwpPeUPévn oTa idla KepdAaia ¢nuid TTou gival n diagopd
METAEU KOOTOUG KTAONG Kal eUAoYNG agiag, JETAQEPETAI OTA ATTOTEAETUATA.

2.14 Amofépara

Ta atTroBépaTa amoTipwvTal oTn XaunAdTePN agia petal Tou KOOTOUG KTAOEWG 1 TTApAYWYHG TOUG Kal
NG KOBAPAG PEUCTOTTOINCIUNG a&iag TOuG.

To kéoT0G TTpoadiopideTal pye TN PEBODO TOU PECOU GTABPIKOU KOGTOUG Kal TrEpIAaUBAvel TIG DATTAVES
ammoKTNoNG Twv ammoBepdTwy A TIG dATTAVEG TTAPAYWYNAS TOUG Kal TIG SATTAVEG PETAPOPAS OTO XWPO
atmoBAKEUOTG TOUG. To KOOTOG daVEIOUOU dev TTEPIAQUBAVETAI GTO KOGTOG KTATEWG TWYV OTTOBEUATWV.

H kaBapn peuoTtotroifjoiun aia ekTipdral ye Baon TG TpEXOUOES TIUEG TTWANCNG TWV ATTOBEUATWY OTA
TAQiola TnG ouvABoug dpacTnPIOTNTAG a@AIpoUPEVOU Tou KOOTOuG O1a08eong, OTIOU  GUVTPEXEI
TTEPITITWON.

2.15 Tapelokd diaBéoipa Kol 1I0030vVapua

Ta tapeiakda diaBéaiya Kal Ta TAPEIAKA I00dUvapa TTEPIAaUBAvOUV Ta HETPNTA Kal TIG KATABECEIG OWEWG.

2.16 MeToxIKO KEQAAAIO KOl ATTOBEATIKA

To UETOXIKO KEPAAQIO TTEPIAGUBAVEI TIG KOIVEG OVOUOOTIKEG METOXEG TNG ETAIPIAG KAl TO ATTOBEPATIKG aTTO
TNV €KO0OCT TWV PETOXWYV UTTEP TO ApTIO. Ta £€00a TTOU TTPAYUATOTTOIOUVTAI KATA TNV €KOOON UETOXWYV,

eMavifovtal PETA TNV aQAipecn Tou OXETIKOU @Opou €I00OAUATOG OE PEIWON Tou TIPOIGVTOG TG
¢kdoang, oTn dlagopd UTTEP TO APTIO.
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2.17 Aaveiopog

Ta ddvela KaTaxwpeouvTal apXIKa oTnv gUAoyn agia Toug PeEIwMPEVa PE Ta TUXOV AUECT KOOTN YIa TNV
TIPAYUATOTTOINGN TNG CUVOAAOYAGS. MeTayevEOTEPO ATTOTINWVTAI OTO AVATTOORECTO KOOTOG PE TNV XPron
TOU TTPAYMOTIKOU €TTITOKIOU. Ta ddvela TTou n eTaipia £xel T0 dikaiwpa va avaBdaAAel Tnv €€6pAnan Toug
yia Tévw atéd 12 pAveg BewpouvTal JakpoTTPOBeoua.

2.18 ®6pog Eicodnparog — AvapaAAopevog Poépog Eicodrparog

H empBdpuvon tng TepIddoU Pe @OPO €1I00ONANATOG TTEPIAANPBAVEI TOUG TPEXOVTEG Kal avaBaAAOuEvVoUg
POpoug, dnNAad POPoUG i POPOAOYIKEG EAAPPUVOEIG TTOU OXETICOVTAIl PE TA OIKOVOUIKA OQEAN TTOU
TIPOEKUYAV KATA Tnv Tpéxouoa TrePiodo, aAAd €xouv NOn kaTtaAoyioTei A Ba KataAoyioTouv ammod TIg
POPOAOYIKEG ApPXEG O DIAPOPETIKES TTEPIODOUG.

O avaBaAAopevog @Opog uTToAoyileTal £1Ti AWV TWV TTPOCWPIVWV dIAQOPWYV Tou ITOAOYIGHOU (Slagopd
METOEU AOYIOTIKAG agiag €KaoTou OToIXEIOU Kal TNG avTioToiXxnNg POPOoAoyIKA avayvwpilopevng agiag
AUTWV).

Emi avampooapuoyng pn atmrocoBéoiyou Trayiou atoixeiou (ynmeda KATT) oTnv e€uAoyn agia TOU, O
avaBaAAduevog @Opog uttoAoyileTal £1Ti TNG agiag peuaTotroinong (TTwAnong) autod.

H datdvn Tou avaBaAAduevou @opou Bapulvel Ta ATTOTEAECUATA TNG XPHONSG OoTnv otroia AoyieTal. ZTnv
TEPITITWAN OUWG TTOU OI TTPOCWPIVEG OIAPOPEG €XOUV KaTaxwpnBei otnv kabBapn B€on, o avTioTolxog
avaBaAAduEVOS pOPOC KaTaxwpeiTal atr eubeiag atnv kabapn B£an.

Aev AoyiCetal avaBaAAdUEVOG POPOG YIa Wi QOPOAOYIKA UTTOXPEWAN TTOU eVOEXETAI va YevvnOei yovo
UoTepa atod amogacn Tng ETaipiag.

O1 avaBaAAOUEVEG QOPOANOYIKEG OTTAITHOEIG KAl UTTOXPEWOEIG ATTOTIMWVTAI PUE BACN TOUG POPOAOYIKOUG
OUVTEAEOTEG TTOU QVAMEVETAI VA €QAPUOCTOUV OTnV TTEPiIodo Katd Tnv oTroia Ba dlakavoviaTe n
armaitnon n n umoxpéwaon, Aaufdvovriag utréywn Toug QOPOAOYIKOUG GUVTEAEOTEG (KAl QOPOAOYIKOUG
vOpoug) TTou €xouv TeBEi o€ 10X0 PEXPI TNV nuUEpoUnvia Tou looAoyiouou. e TepITTTwaon aduvapiag
Oa@OUG TTPOCBIOPICHOU TOU XPOVOU avaoTPOPNG TwV TIPOCWPIVWYV  dIa@opwyV eQapUOleTal O
(POPOAOYIKOG OUVTEAEDTNG TTOU IOXUEI KATA TNV ETTOUEVN TNG NUEPOMNVIaG Tou IooAoyiopou Xpron.

H kataxwpnon tng atmaitnong yia avaBaAAopevo @opo eicodiuatog yivetal pgévo otav UTTApXEl
BeBaidTnTa OTI N ETaipia Ba TrpayuaTtotroifoel oto PEAAOV KEPSN, WOTE va CUPWN@icEl TNV TTapouca
atraitnon Pe TNV JEAouoa @opoAoyIKA UTTOXPEWOT.

H ¢nuid xphoewg (f Tepiddou) TTou PeTaQEépeTal o€ €TTOPEVN XpPron (f TTepiodo) yia cuuywn@ioud e Ta
POPOAOYIKA KEPON piag emduevng xpriong (A Tepiddou) TrepIEXEl Yia @OPOAOYIKA aTTaiTnON ion JE TO
@Opo eicodiuatog Tou Ba weeAnBei n Etaipia otnv emopevn xpnon (4 tepiodo) 1Tou Ba yivel o
OuUPYN@IoUOG autdg. H atraitnon auth kataxwpeitar otav Bewpeital BERaio 611 n emixeipnon 6a
TIPAYUATOTTOINCEI OTO HEAAOV KEPDN WOTE VO KATACTEI EQIKTOG O CUPWNQPIOUOG TG ATTAIThONG.

Otav umtdpxel aAhayrp oto @opoloyikd KABeoTWG O KaTaxwpnuéveg ota BIBAia  @opoAoyikEg
UTTOXPEWOEIG KAl ATTAITACEIG TTpocappolovTal avdAioya. Or diapopég TTPOCAPUOYAG KaTaxwpouvtal oTa
arroteAéopara NG XpAongG.

avafo o POPOAOVIO

EAAGSa 26%

Poupavia 16%
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2.19 TMMapoxég oc epyadopévoug
a) BpaxutrpdBeoueg TTapoxég

O1 BpaxutrpéBecpeg TTAPOXEG TTPOG TO TTPOCWTTIKO O€ XPAMA Kal og €id0g, KaTtaxwpouvtal ws ££0d0
otav kaBioTavTtal SOUAEUPEVEG.

(B) Napoxég petd Tnv £€€000 aTTd TNV UTINPETIa

O1 mmapoxég peTd Tnv €6000 amd Tnv uTtinpecia TepIAapBavouv 1600 TTPOYPAPUATA KOBOPITHEVWY
€I0QOPWYV OGO Kal TTPOYPANHATA KOBOPIOUEVWY TTOPOXWV.

To Oe£OOUAEUNEVO KOOTOG TWV TTPOYPOUMATWY KABOPIoUEVWY EI0QOPWV KATAXWPEITAlI wg £€6000 TNV
TTEPiIodO TTou apopd.

O1 UTTOXPEWOEIG TTOU OTTOPPEOUV ATTO TTPOYPAUUATA  KABOPIOUEVWY  TTOPOXWY OTO TTPOCWTTIKO
utroAoyidovtal aTnv TTPoeCo@AnUéVN agia Twv PEAAOVTIKWY TTAPOXWYVY TTPOG TO TTPOCWTTIKG TTOU €XOUV
KataoTei OedOUAeUPEVEG KATA TNV nUepopnvia IgoAoyioyol. H déopeuon Tng Kabopiopévng TTapoxns
utroAoyieTal €Tnoiwg atrd aveEdpTnTo avoAoyioTr) YE Tn XPAon Tng peBddou Tng TTpoReBAnuévng
TOTWTIKAG povadag (projected unit credit method).

Ta avaAhoyioTIKG KEPDON Kal {nUieg TTOU TTPOKUTITOUV ATTO  EUTTEIPIKEG TTPOCAPUOYEG Kal ATTO PETABOAEG
OTIG avaAoyIOTIKEG TTapadoxEG avayvwpifovral oTa Ao ouvoAiKé €100dnuaTa oTnv TTEPIodo TTou
TTPOKUTITOUV.

To K6GTOG TTPOUTINPETIAg avayvwpifeTal GUECA OTA ATTOTEAETHUATA.
(y) Napoxég TeppaTiopol TNG atTacXoAnong
O1 TTapoxég TepuaTiIoPoU atracXoAnong eival TAnpwTéeg OTav o GUIAOG, €iTe TEpuaTiCel TNV aTTAoXOANCN
epyadopévwy TIpIV TNV ouvtagloddtnaon, €ite HeTd atrd amoégacn epyalopévwy va dexBouv TTpoc@opd
Tapoxwv atmé Tov Opido e avrdAAayuya Tou TepaTiIooU Tng ataoxdAnong Ttoug. O Ouidog
avayvwpifel TIG TTapOXEG TEPMATIONOU TNG aTTAoXOANONG wg uUTtoXpéwon Kal €£0d0 Katd Tnv
TTPOYEVEDTEPN PETAEU TWV AKOAOUBWY NUEPOUNVIWV: a) OTAV N OIKOVOUIKF ovioTnTa &€V duvaTal TTAEoV
va amooupel TNV TTPOC@OPA Twv €V AOyw TTapoXwv Kal ) 6Tav n OIKOVOMIKN oviéTnTa avayvwpidel
K6aTOG avadidpBpwaong TTou ePTTiTITEl 0TO TTEdI0 Tou AAI 37 KAl GUVETTAYETAI TNV KATABOAR TTAPOXWV
TEPMUATIOPOU TNG ammacxoAnong. MNMapoxég TEpUATIOPOU TNG aTracXOAnong Tou o@eilovtal 12 pAveg PETA
TNV NUEPOMNVIa TOU I00AOYIGHOU TTpoECoPAOUVTAl.
2.20 MpoBAéyweig
MpouTroBéoeIg KaTaxwpnong TTPORAEWEwWV:

o NouikA &éopeuan
ZuuBoAaio, vouoBeaia rj GAAN eapuoyn Tou vouou.

e 1N Tekunpiwpévn dECUEUON

Eival pia 6éopeuon 1mou TPoKUTITEI aTTO TNV TTPONYOUNEVN TTPAKTIKY TNG ETAIPIAG, TNV dnuooisubeica
TIPOKTIKI, I} CUYKEKPIPEVN dnudoia dRAwaon.

e AZIOTIOTN €KTiUNON TOU TTOCOU

e [lpokUTITEl Ao YEYOVOTA TOU TTAPEABOVTOG (TTapouaa dEoEUaN)

e Eivai mBavév atmd Tov diakavoviopd TNG SECUEUONG VA UTTAPEEI EKPONOIKOVOUIKWY TTOPWV
O1 1TpoUTToB£TEIG KATaXWPENONG TwV TIPORAEWewWV TIPETTEI va 10XUOUV CWPEEUTIKA. Mia TTpoBAswn
KATaXWPEITAI HOVO €AV N UTTOXPEWON UTTAPXElI AvEEAPTNTA TWV PMEANOVTIKWYV TTPAEEWV TNG ETTIXEIPNONG.
Edv n emxeipnon utropei va atro@uyel atmd Tou va Tpofei otn datrdvn, dev UTTAPYXEI UTTOXPEWON Kal dEV

katayxwpeital TpoBAewn. Mia amépaon Tou A.X. dev OPKEI yIa TNV KaTaxwpnon piag TpoBAsewng 81611 TO
A.Z. ymopei va avakaAéoel Tnv amogacn Tou. Mia TTpOBAEwn MPTTOPEI €TTiONG va AvTITTPOCWTTEUEI
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MEANOVTIKA daTTdvn TTOU €ival avaykaia yia TNV AatTOKTNoN JEAAOVTIKWY OIKOVOUIKWY WEPEAEIWV. Z€ AUTEG
TIG TTEPITITWOEIG TO TTO0O TNG TTPORAEWNG KEQAAQIOTTOIEITAI WG TTEPIOUTIAKO CGTOIXEIO.

O1 TrpoPAéwelg emravegeTdlovtal OTO TEAOG KABe TTEPIGOOU Kal TTpocappolovTal €Tal WWOTE VA
artelkoviCouv  TIG KOAUTEPEG OUVATEG EKTIMACEIS KAl OTNV  TTEPITITWON TIOU  KPIVETAI  avayKaio,
TTPOECOPAOUVTAI PE Eva TTPO-QPOPOU TTPOEEOPANTIKO ETTITOKIO.

2.21 Avayvwpion €063wv

Ta €00da TeplhauyBdvouv TRV elAoyn adia Twv TTWANCEWY ayaBwv Kal TTApoxnS UtnPEeciwy, Kabapd
atré O.I1.A., EKTTTWOEIG KOl EMOTPOPEG Kal AoyifovTal JOvo OTav Ta OIKOVOMIKG OQEAN TTOU ouvdEovTal
ME TN ouvaAAayn Ba eiI0peloouv aTNV ETTIXEIPNON.

Ta evdoeTaipikd é000a péaa atov OpiAo diaypdgovTal TTARPWG.
H avayvwpion Twv €a6dwv yivetal wg €€AG :
(a) 'Ecoda atré TTwAnan ayabwv

O1 mTwAnRoeig ayabwv avayvwpifovtal étav 0 OpIAog £xel HETABIBACEI GTOV AYOPAOTH TOUG OUCIAOTIKOUG
KIVOUVOUG Kal Ta O@QEAN TNG KupldTATAG Twv ayabwv, TO TTO00 TOU €0000U WTTOPEI va QATToTINNOEi
agiémaoTa Kal N eioTrpagn TNG ataitnong ival e0Aoya Eac@AAITUEVN.

(B) 'Ecoda atrd TTapoxr] UTTNPECIWY

Ta é000a atd TTapoxn UtTnPECIwV Aoyiovtal ge BAon To oTAdI0 OAOKANPWONG TNG UTINPECIag o€ axéan
ME TO EKTIMWMPEVO OUVOAIKO KOOTOG TNG.

(y) 'Ecoda atrd Tokoug

Ta €00da amd ToKoug avayvwpifovTal BAcel TNG XPOVIKAG avaloyiag (apxr 6eO0UAEUPEVOU) Kal PE TN
XPron Tou TTPAyUATIKOU ETTITOKIOU.

(0) ‘Ecoda atrd pepiopata

Ta pepiopara avayvwpidovial wg £€ooda OTav OpPIoTIKOTIOIEITAI TO OIKAIWPA TWV PETOXWV va Ta
€I0TTPAgoUV (dnAadr pyetd Tnv Eykpion Toug atod Tn MevikA Zuvéleuon).

2.22 MiocOwoseig

O1 pioBwoeig 61Tou 01 Kivduvol Kal Ta 0QEAN TNG 1IBI0KTNCIag peTapiBadovTal ammd Tov EKPICOwWTH  OoTOoV
MICBwWTA TagivopouvTal wg XPNUOTOOOTIKEG MICBWOEIG aveEdpTnTa €Av TEAIKA O TIiTAOG 18I0KTNOIOG
peTaBiBdletal 1 Oxl. TNV TEPITITWON QUTH TO TIAYIO TIEPIOUCIOKO OTOIXEIO Kal n UTTOXpEwaon
KATaXwpouvTal OTO MIKPOTEPO TNG TTapoucag agfiag Twv €AAXIOTWV TTAPOXWYV TTOU €xEl gyyunbBei o
MIoBwTAG N Tng Oikaing agiag Tou TrepIouaiakol oToixeiou. O TTANPWUES TwV  XPNUOTOBOTIKWV
MIOBWOoewv TTEPINAUPBAVOUY TO TT000 TOU KEPAAQiOU Kol TO XPNMOTOOIKOVOMPIKO €¢odo. To
XPNUATOOIKOVOUIKO €6000 Ba TTPETTEI VO KATAVEUETAI OTNV KOTAOTOON AOYOAPIOGHOU ATTOTEAECUATWY HE
TETOIO TPOTTO WOTE va Bivel éva oTaBePS ETTITOKIO ETTI TOU UTTOAOITTOU TTOGOU TNG UTTOXPEWONG.

Kpitiplo yia 10 YXopokTnpiopyd piag piocbwong wg XpnuatodoTikh ) AEITOUPYIKY, €ival noucia Tng
ouvaAAaynig kal ox1 o TUTToG TNG oUPBaonG.

Av atré TN cupQwvia PicBwaong TTPOKUTITEl OTI 0 EKPICOWTNG dIATNPEI OUCIACTIKA OAQ Ta OQEAN KAl TOUG
KIvOUVOUG TTOU aTTOPPEOUV aTTd TNV KUPIOTNTA TOU TTEPIOUCIAKOU OTOIXEioU, TOTE N PMioBwan Tagivoueital
wg Asitoupyikf pioBwaon. O TTANPWHES MICBWUATWY YIa AEITOUPYIKEG WIOBWOEIG KATAXWPOUVTAl WG
£€000 oTa aTTOoTEAEOUATA O€ CUCTNUATIKA BAon katd Tn didpKela TG HioBwong.

2.23 AlQvOMN MEPICHATWYV

H diavoun Twv PEPICUATWY GTOUG PJETOXOUG TNG UNTPIKMAG KATAXWPEEITAI WG UTTOXPEWGCT) OTIG OIKOVOMIKES
kataoTdoeig o0tav n diavopr| eykpiveral atrd Tnv Mevik ZUvEAEUON TWV JETOXWV.
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2.24 Kpartikég Emixopnynoeig

O1 Kpartikég Etmixopnynoeig avayvwpifovtal otov IcoAoyioud apxIka wg €00da ETTOUEVWY XPATEWY OTAV
n eiorpagn TnG emixopriynong ivai e0Aoya egac@aiiopévn kal 0 OUIAOG avapEVETAl VO EKTTANPWOEL TIG
TpoUTToBéoelg TTou atraitouvTal. O1 €TTIXOpNYHOEIS TTOU apopouv £€oda Tou Opidou avayvwpifovtal wg
Aoittd €é000a ekueTdAAEUuOoNg o€ ouoTnuaTikh BAcn, OTIG XPAOEIS TToU avayvwpifovTal Ta avtioToixa
¢€oda. Emixopnyrnoeig mou a@opolv TO KOOTOG ATTOKTNONG TTEPIOUCIAKWY OToIXEiwv Tou Opilou
avayvwpifovtal wg Aoimmd £€000a eKPETAAAEUONG 0€ CUOTNUATIKA BAon, cUPNGWVA PE TRV WEEAIUN Cwh
TOU TTEPIOUCIAKOU OTOIXEIOU.

2.25 Képdn avd petoxn

Ta Baoikd KEPON ava PeToxr uttoAoyiovtal diaipwvTag Ta KaBapd KEPON PETA aTTd @OPOUG, UE TO YECO
OTOBUIoUEVO apIBPG PETOXWY KABE XpAONG.

2.26 Makpotrp60sopueg ATTaITAOEIS / YTTOXPEWOEIG

MakpoTTpOBeCcUEG ATTAITACEIG KAl UTTOXPEWOEIG, Ol OTTOIEG €ival ATOKEG | QPEPOUV ETTITOKIO XANNAOTEPO
amd Ta €KACTOTE TPEXOVTA ETTITOKIA TNG ayopdg, eugavi¢ovralr otnv kabapr mapouca agia Toug. Ol
d1a@OopES TTPOEEOPANCNG, aTTEIKOVICOVTAl OavV XPNHATOOIKOVOUIKG £€00da / £€0da oTa ATToTEAETPATA TNG
EKAOTOTE XPHOEWG OTNV OTTOIa TTPOKUTITOUV.

2.27 Xuvdedepéva pépn

O1 ouvoAhayég Kal Ta UTTOAOITT PE ouvdedepéva PéEPN TTaPOUCIAlovTal EXWPIOTA OTIG OIKOVOMIKEG
kataoTdoel. Autd Ta ouvdedeuéva pépn agopolv Bacikd Toug KUPIoOUG PETOXOUG Kal Tn dloiknon diag
emixeipnong i / Kal Twv BUYaTPIKWY TNG ETAIPEIWV, ETAIPEIEG PE KOIVO 10I0KTNOIOKO KOBEOTWS Kal / 1
dl0iknon PE TNV ETTIXEIPNON KAl TIG EVOTTOIOUPEVEG BUYATPIKEG 1] BUYATPIKEG AQUTWYV TWV ETAIPILV.

2.28 Alaxeipion ke@aAaiou

MoAITikr) Tou opihou gival n dlaTAPNoN 1I0XUPNG KEPAAQIOKAG BACNG, WOTE VA UTTAPXElI EUTTIOTOOUVN €K
MEPOUG TWV ETTEVOUTWV KAl TWV TTICTWTWYV Kal va UtrooTnpidetal n JeAAOVTIKA Tou avatrTugn. H dloiknon
TrapakoAouBei Ta idla kepdAaia Ta oTroia Kal eKAapBAavel aTo oUVOAS Toug, Pe €€aipean Ta SIKAIWUATA
HEloWN®@iag, wWoTe N oXéon Twv &Evwv (aQaipoupévwy TwV KATaBECEWV TnNG ETalpiag) pe Ta idla
KEQAAaIQ, va dlapopewveTal XaunAoTepa atréd 2 pe 2,5 pog 1.

ATTO TIg dlaTdEEIg TTEPi VopoBeoiag Twv avwvupwy etalpeiwyv, K.N. 2190/1920, emip&dA\ovTal TTEpIopIouoi
og oxéon e Ta idla ke@dAala TTou £€X0oUV we £ENG:

H atméktnon 18iwv PeETOXWY, YE €€aipecn TNV TTEPITITWAON TNG ATTOKTNONG PE OKOTTO TNV OlavounR TOug
aToug epyalopévoug, dev ptropei va utrepBaivel To 10% Tou KATaBANUEVOU PETOXIKOU KEQOAQiou Kal dev
MTTOPET va £XEI WG ATTOTEAEOUA TNV PEiwon Twv 18iwv KEPAAQiwV OE TTOCO KATWTEPO ATTO TO TTOCO TOU
METOXIKOU KePOAQiou TTpocaugnuévou pe Ta atroBepatikd yia Ta otroia n dlavour ToUug atrayopeUeTal
atré Tov Nopo.

2¢& TTEPITITWON TTOU TO GUVOAO TWV 18IV KEQOAQiwV TNG ETAIPIAG, Yivel KATWTEPO aTTd TO Y2 TOU PETOXIKOU
Ke@aAaiou TO AIOIKNTIKO ZUPBOUAIO uTTOXpeoUTAl VO OUYKOAEOEl TNV YEVIKA ouvéAeuon, péoa o€
TpoBeopia €€ ynvwyv ammd TNV AAEN TNG Xpriong, Tmou Ba atrogacioel Tnv AUCN Tng €TaIpiog X TNV
uI0B£Tnon dAAou péTpou.

Otav 10 oUvolo Twv 18iwv KEQaAAaiwv TnG eTaIpiag KATOOTEI KATWTEPO Tou 1/10 TOU PETOXIKOU KEQAAQiou
Kal n Fevikn Zuvéheuon dev Aaupavel Ta KaTGAANAa uETpa, n eTalpia uTTopei va AuBei pe OIKAOTIKA
amdé@aacn YETA ATTO AITNAN OTTOIOUBNTTOTE £XEI EVVOUO TUUPEPOV.

Etnoiwg, agaipeitar 1o 1/20 TOUAGXIOTOV Twv KoBapwv KePdWYV, TTPOG OXNUOTIOMO TOU TAKTIKOU
aTroBEUATIKOU, TO OTTOI0 XPNOIUOTIOIEITAlI ATTOKAEIOTIKA TTPOG £€i0WaN, TTPO TTAGNG SIAVOUNG UEPICUATOG,
TOU TUXOV XPEWOTIKOU UTTOAOITTOU TOU AOyaplacouou atroTeAéguata €1 véov. O oxXnuaTioPOg Tou
atmoBepaTikoU auTou KaBigTaTal TTPoaIPETIKOG, OTaV TO VYOS Tou®Bdaoel To 1/3 Tou PETOXIKOU KEQaAaiou.
H katafoAA €Tngiou PeEPICUOTOS OTOUG PETOXOUG OE PETPNTA KAl o€ TT0000TO 35% TOUAAXIOTOV TWV
KaBapwv KepdWYV, YETA TNV APAipECN TOU TAKTIKOU ATTOBEUATIKOU Kal TOU KaBapou atroTeAEoUATOS aTTo
TNV EMIPETPNON TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOCEWV OTNV €UAOYN a&ia TOug, €ival UTTOXPEWTIKH.
AuTO dev €xel epapuoyn, av £Tal amo@acioBei ammd Tnv [Mevik ZuvéAeuon TWV PETOXWV WE TTAEloWN@ia
TOUAAXIOTOV 65% TOU KaTaBAnUévoU PETOXIKOU KEPaAQiou.
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2TV TEPITTITWON auTr, To Pn dlaveunBév pépiopa péxPl TOuAdxioTov TTooooTou 35% eTmi avwTépw
kKaBapwv Kkepdwv, eu@avifetar oe €10IKO Aoyaplaoud aTToBeuaTikoU TTPOG KEPAAAIOTTOINGN, €VTOG
TETPAETIOG PE TNV €KOOON VEWV PETOXWYV TTOU TTapadidovTtal SwpPeAV 0TOUG BIKAIOUXOUG HETOXOUG.

TéNog, pe Asioyn®ia Touhdyiotov 70% Tou kataBAnuévou peToxikoU Ke@alaiou, n Mevikr ZuvéAeuon
TWV PETOXWV, UTTopEi va atro@aailel Tnv pn dilavoun pepioparog.

H etaipia ouppopewvetal TAAPWGS PE TIG OXETIKEG diatééelg TTou emiBaAAovTal atTd Tn vopoBeaia o€
oxéon ue Ta idla Ke@aAaia.

3. Awoyeipion xpnuatooikovourkod Kivoovoo

KINAYNOI KAl ABEBAIOTHTEZ

O Oupilog ekTiBeTal OTOUG TTAPAKATW XPNUATOOIKOVOUIKOUG KIvOUVOUG OTa TTAQicia Tng ouvrBoug
dpaaTnPIOGTNTAG TOU :

o [IOTWTIKOG KivOUVOog
e Kivduvog peuoTdTnTag
¢ Kivduvog ayopdg

H tToAmikn diaxeipiong kKivouvwy Tou Opihou €oTiddel oTn PMETABANTOTNTA TWV XPNUATAYOPWY PE OTOXO
TNV €AAXIOTOTTOINCT TWV TTAPAYOVTWY TTOU PTTOPE] va TTIOPACOUV apvNTIKG OTN XPNUATOOIKOVOUIKI) TOU
atroédoorn.

O1 moAiTikéG dlaxeipiong KivoUvou e@apuolovTal TTPOKEINEVOU va avayvwpiovTal Kal va avaAlovTal ol
Kivouvol TTou avTigeTwTriCel 0 OpIAog, va TiBevtal 6pia avaAnwng kivduvou Kal va epapuélovTal EAeyXol
WG TTPoG autd. Ta ouoTAMATa Kal o1 TTOAITIKEG TTou epappolovTal eTTaveEeTAlovTal TTEPIODIKA WOTE Va
EVOWMOTWVYOUV TIG aAAayEG TTOU TTapaTneoUVTal OTIG GUVBNAKES TG ayopds Kal OTIG OpaaTnpIOTNTEG TOU
Ouilou.

H diaxeipion Twv Kivouvwy yivetal amd tnv Oikovouikr AigtBuvon tng ETaipiag, o ouvepyacoia pe 1a
utroAoira  TuApata Tou Opidou Kal oUPQWVa HE TIG KATEUBUVTAPIEG YPAPUEG KOl EYKPIOEIG TOU
AloiknTikoU ZupBouhiou Tng ETaipiag.

O éAeyxog TG THPNONG TWV TTONITIKWYV Kal Twv d1adIkacoiwv diaxeipiong Kivduvou yiveTal atmmd 1o TURua
Eowrtepikou EAéyxou, TO OTTOI0 TTPAYUATOTIOIEI TOKTIKOUG KOl E€KTOKTOUG EAEYXOUG OXETIKA HE TNV
epapuoyr Twv SIadIKACIWY, TA TTOPICHATA TWV OTTOIWY YVWOTOTTOIOUVTAl 0TO AIOIKNTIKG ZUuBOUAIO.

1) MoTwTIKOG Kivouvog

NAGYyw TnNG peydAng diaoTropdg Tou TreAaToAoyiou (kavévag TTeAATNG Oev etTepvd 10 10 % TwV CUVOAIKWYV
TTWAACEWV), 0 OpIAOG Bev £XEI ONUAVTIKA OUYKEVTPWON TTIOTWTIKOU KivOUuvou. Baoel TnG MIOTWTIKAG
TIONITIKAG TTOU £X€l eyKpivel TO AloIKNTIKO ZupBouUAio Tng ETaipiag kai n otoia epapudletal o€ mmiTedo
Ouilou kd&Be véog TeAATNG €€eTdleTal o€ aTopik BACN yia TNV TTICTOANTITIKY TOU IKAvOTNTA TIPIV TOU
TpoTaBolv o1 ouviBelg 6pol TTANpwUWwY. MNa k&dBe TTEAdTn £€Xouv OpIOTEl TMOTWTIKA OpIa, TA OToIa
emmavegeTadovral avaloya pe TIG TPEXOUOEG CUVONKEG Kal av atraitnBei avarrpoocapudlovtal ol 6pol
TTWAACEWV Kal EI0TTPAEEWY. Ta TMOTWTIKA 6pla Twv TTEAATWV KATd Kavova kaBopifovtal pye Bdaon ta
xopnyoupeva ac@aAioTIKG 6pia TTou AauBdvovTal yia autous atmod TIG ao@OMIOTIKEG eTalpieg. Katd tnv
TTapakoAoUBnon Tou TIOTWTIKOU KIVOUVOU TwV TTeEAATWV, ol TTeEAdTEG opadoTtrolouvtal avaAloya e Ta
TIOTWTIKA XOPAKTNPIOTIKA TOUG, TO XOAPAKTNPIOTIKA €£VNAIKIWONG TWV ATTAITAOEWY TOUG KOl Ta TUXOV
TTponyoupeva TTPORANUATA EICTTPAEIUOTNTAG TToU £xouv edEiel. O1 TTEAGTEG Kal O1 AOITTEG ATTAITACEIG
TepIAauBavouv Kupiwg TTeEAGTEG XOVvOpPIKNG Tou Opihou. Or1 TTEAATEG TTOU XapaKTnpEifovTal wg «uywnAou
piokou» TOTTOBETOUVTOI O€¢ €I0IKA KATAOTAON TEAATWY KAl PEAAOVTIKEG TTWAACEIG TIPETTEL VA
TIPOEICTTPATTOVTAI KAl VO eyKpivovTal atrd To AloiKNTIKO ZuufouAio. H dioiknon tou Opilou dievepyei
TTPOPRAEWN ATTOMEIWONG TTOU AVTITIPOCWTTEVUEI TNV EKTIUNON TNG Yia {Nuieg o€ ax€0n WE TOUG TTEAGTEG Kal
TIG AoITTég atraitioelg. H mpoBAswn auTh atroTeAsiTal Kupiwg atmd Cnuieg aTTOPEiwoNG GUYKEKPIPMEVWV
ATTAITACEWY TTOU EKTIHWVTAI BAcEl Twv dedOUEVWY GUVONKWY OTI Ba TTpayuatotroinfolv aAAG dev éxouv
QKOUO OPICTIKOTTOINBEI.
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To mogd NG {nuIAG atrouegiwang eival n dlagopd PETAgU TNG AOYIOTIKAG afiag Twv ammaITACEWY Kal TNG
TTapouoag agiag TwV EKTIHWHPEVWY HEAAOVTIKWV TAUEIOKWY POWYV, TTPOEEOPAOUNEVWY HE TO APXIKO
TTpayuatiké €mTokIo. To TMood TNG CnUIAG OTTOMEIWONG KaATaxwpEiTal ws €000 OTa aATTOTEAEGUATA.
ATTQITACEIG TTOU EKTIMWVTAI WG AVETTIOEKTES EI0TTPAEEWG dlaypdgovTal.

Bdaoel Twv ao@alioTipiwv cupBoAaiwy Tou £xel 0 OUIAOG, 0 TOTWTIKGG Kivduvog TreplopideTal oto 20%
TOU OUVOAOU Twv ammaItThoewyv amo TeAdTeG. To TepIBwpIo autd Tou KIVOUVOU TTEPIOPICETAI QKON
TTEPICOOTEPO KOBWG OTTOU aUTO KpPIVETAI ATTOPAiTTO ¢nNTOUVTOl ETTITTAEOV EUTTPAYMOTEG 1 AAAEG
€EA0QANITEIG (TT.X EYYUNTIKEG ETTIOTOAEG).

2) Kivduvog psuotéTnTag

O kivduvog peuoTdéTNTag OuvioTatal otov Kivduvo o OuiAog va pn dlvatal va eKTTANPWOoEl TIG
XPNHUOTOOIKOVOUIKEG TOU UTTOXPEWTEIG OTAV AUuTEG Afyyouv. H TTpocaéyyian tmou uloBetei o0 OpiAog yia Tn
dlaxeipion NG peucTOTNTAG €ival va dlac@aAilel Ta avaykaia Tapelokd d1aBEaiua Kal ETTaPKA TTIOTWTIKA
opla atrd TIG ouvepyaloueveg TPATTECEG, £€TOI WOTE VA €XEI APKETH PEUCTOTATA YIA VO EKTTANPWVEI TIG
UTTOXPEWOEIG TOU OTaV aUTEG Affyouv, KATw atmd ouvABelig aAAd kal OUOKOAEG OTUVORKES, Xwpig va
ugioTatal un amodekTéG {nuieg A va dlakivouveleTe N @run Tou Opilou. MNa TNV atroQuyA TwV KIVOUVWYV
peuoTéTNTag 0 Opihog dievepyei TTPORBAEYN TAPEIOKWY POWV YIa TTEPIOdO £TOUg KaTA Tn oUvTOgn Tou
€T0I0U TTPOUTTOAOYIOUOU, Kal Unviaia KUAIGUEVN TTPORAEYN TPIWV UNVWV £TC1 WOTE va £Eaa@aAilel OTI
0100£Tel aPKETA TapEIaKG BIABECIPA yIa va KAAUWEL TIG AEITOUPYIKEG TOU aVAYKEG, OUPTTEPIAaUBavopévng
NG KAAUWNG TWV XPNMOTOOIKOVOUIKWY UTTOXPEWAOEWV Tou. H TTOAITIKA auTh 8¢ AauBdvel uttéwn TnG TN
OXETIKN €TTiIOpacN a1rd akpaieg ouvOnKeg TTou Ogv UTTOPOoUV va TTPoRAe@BoUv. ETionuaiveTal TTaviwg oT
yia TO oUVOAO TWV OAVEIOKWY UTTOXPEWOEWY OEV UPioTaTal Kapia euTTpayuatn e€aa@daAion — eyyunon
TTPOG TIG TPATTECEG, YEYOVOG TTOU TTICTOTIOIEI TNV UWNAR TTICTOANTITIKY] IKavoTnTa Tou OpiAou.

O mapakdtw Tivakag avaAlel TIC uTToxpewaoelc TnG ETaipiag kail Tou OpiAou pe BACN TNV UTTOAEITTOPEVN
didpkeia Toug Katda Tnv 31.03.2015.

ETaipia:

Mood ot cup® Ewg 1 étog Ao 1 £éwg 5 éTn 20volo
Aaveiopog 9.324.800,01 12.424.650,00 21.749.450,01
MpounBeutég & AoiTTég

UTTOXPEWOEIG 7.042.668,25 1.474.092,90 8.516.761,15
Emxopnynoeig (¢00da

ETTOPEVWV XPHOEWV) 202.354,57 3.648.980,95 3.851.335,52
ZUVOAO UTTOXPEWTEWV 16.569.822,83 17.547.723,85 34.117.546,68

‘Opihog:

Mood o€ eupw "Ewg 1 ét10g Ao 1 £éwg 5 é1n 20voAo
Aavelopdg 12.391.020,40 12.824.650,00 25.215.670,40
MpounBeutég & AoiTég

UTTOXPEWTEIG 7.128.333,88 1.565.548,28 8.693.882,16
Emxopnynoeig (¢00da

ETTOPEVWV XPrOEWV) 238.669,71 4.983.442,49 5.222.112,20
ZUVOAO UTTOXPEWTEWV 19.758.024,01 19.373.640,77 39.131.664,76

MakpoTTpéBecua kai ogoAoylakd daveia Twv oTToiwv N ARgN ival evidg TNG eMOUEVNG XPAONG atmod TNV
oTIS  PBpaxutrpdBecpeg  DAVEIAKEG

nUEPONNVIa  TWV  OIKOVOUIKWV

UTTOXPEWOEIG.

KATaoTAoEwV  JETAPEPOVTAI

Tnv 31.03.2015 n Etaipia kai 0 Opihog diatnpoucav xpnuatikd diabéoipya mooou € 4,5 kai € 5,0 ex.

avTioTolxa.
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3) Kivduvog ayopdg

O kivduvog ayopdg cuvioTatal OTIG METABOAEG TWV TIHWV TWV TIPWTWV UAWV TTou ayopddlel o OuIAog,
OTIG METABOAEG TV CUVAAAQYUOTIKWY ICOTIUIWY, KABWGS Kal OTIG JETAROAEG Twv €TTITOKIWV daveIGUOU,
Kivduvol o1 otroiol duvatal va emnpedoouv Ta atroteAéopara tou Opidou. O okomrdg TnG diaxeipiong
KivdUvou atrd TIg OUVORKEG TNG ayopdg eival va eAEyxel Kal va oploBetei Tnv ékBean Tou Opidou aToug
KIVOUVOUG QUTOUG OTO TIAQIOIO QTTOOEKTWYV TTAPAPETPWY, ME TTAPAAANAN  BeATioTOTIOINON TWV
ATTOOO0EWV.

» Kivduvog Alakupavong Tipwyv MpwTwy YAWV MetdAAou (oidnpog, XaAuBag KATT)

O OuiAog TTpayuaTOTIOIEl TIG ayopEéG Tou KATA KUplo Adyo atrd Tn diebvr) ayopd xaAuBa cUugwva He
TOuG ouviRBeIg 6poug TNG ayopds. Kabe PeTaBOAN OTIG TIEG ayOopds TwV TTPWTWY UAWY AQOMOIWVETAI
OTIG TINEG TTWANONG WE ATTOTEAECUA O€ TTEPIOOOUG HEYAAWY BIOKUPAVOEWY TWV TIHWY TWV TTPWTWV UAWYV
oTnVv TTayKOoUIa ayopd va MEeTABAAAETal TO TTePIBWPIO KEPOOUG Tou Opidou. AVOAUTIKOTEPO O€
TTEPIOOOUG OTTOU OI TINEG aKOoAouBoUv auénTikA Taon Ta TTepIBwpia Tou Opidou BeATILOVOVTAI KABWGS N
aQuénTikh TAON PETOQEPETAI KOl OTIG TINEG TTWANONG. AvTioToixa, OTavV Ol TIHEG TWV TTIPWTWV UAWV
akoAouBouv TTITWTIKA Tdon Ta TTePIBwpia Tou OpiAou peiwvovTal,

O Oupihog dev kKaAUTITEl e TTPGEEIS avTioTdBuiong kivduvou (hedging) To Bacikd amdéBepa Asitoupyiag
TOU MPE OTTOTEAECPO TUXOV QUEOMEIWON TwV TIMWV PETAAAWY va UTTOPEi va €TTnpedcel avTioToixa Ta
aTroTeAEOPATA TOU JECW UTTOTIMNONG A UTTEPTIMNONG TWV ATTOBEUATWV.

» ZuvaAAaypaTtikog Kivduvog

O Ouihog ceival ekTeBelpévog o€ ouvaAlayuaTikd Kivouvo ammd TIC ayopég ammoBeudtwy  TTou
TpaypaToTrolei oe $ (doAdpia HMA) kai amé Tnv Aeiroupyia Tng koivotrpagiac BALKAN IRON GROUP
SRL 110U TO A€ITOUPYIKO VOuIopa TNG gival To RON.

O daveiopdg Tou Opilou gival aTo 0UVOAO TOU G€ EUpw vy OEV UTTAPXOUV ATTAITACEIG O€ EEvo vOUIoUQ.

MNa va TepiopioTei 0 OUVAAAQYPOTIKOG KivOUVOG aTTd TIG ayopég aTTOBeudTwyY TTPpayUaTOoTToOIoUVTal
TTpoayopéG ouvaAAdyuatog. MNa 1o oUvoAo Twv UuTToXpewoewv Tou Opidou oe &évo vopiopa Tnv
31.03.2015, éxouv TTpaypaToTTroIindei 100TTO0EG TTPOAYOPEG OUVOAAAYUATOG KOl KATA CUVETTEIQ Oev
ugioTaTal cuvaAAayuaTiKOS KivOuvog atrd Tn HETAROAN TNG I00TIYIag Tou doAapiou.

> Kivduvog emiToKiwv

O Kivduvog TITOKIWV TTPOKUTITEI KUPIWG ATTO HAKPOTTPOBEGHO Kal BpaxutrpoBeopo Tpatreiké daveioud
o€ € Pe Kupaivopevo emiTokio euribor.

O Ouihog xpnuatodorTei TIG €TTEVOUCEIG TOU KABWG Kal TIG AvAYKES TOU 0€ KEQAAAIa Kivnong uéow 18iag
XPNHaToddTNONG, TPATTE(IKOU dAVEIOUOU KOl OUOAOYIOKWY daveiwv, YE aTTOTEAECUA va emIRaplvel Ta
ATTOTEAEOHUATA TOU PE XPEWOTIKOUG TOKOUG. AUENTIKEG TACEIG OTA ETTITOKIA Ba €XOUV APVNTIKN ETTITITWON
oTa atroTeAéopaTa KabBwg o OpiAog Ba emPBaplveral e TITTAEOV KOOTOG OAVEIGHOU.

H emimrwon ota AmoteAéopata kal ota 1810 KepdAaia tou Opidou kai NG Etaipiag av ta emtéKia
daveiopou (Euribor) ATav katd péoo 6po katd 1 % uwnAotepa / xaunAdtepa Katd tn didpkeia Tou 1%
TpIUARVOU TNG xprnong Tou 2015 Ba ATav n £¢N¢:

Emidpaon ota
Adveia ATTOTEAEOHATA TTPO POPWV
(Mood ot gkart.) 31.03.2015 (+/-)
Ouihog 25,2 0,06
Etaipia 21,7 0,05

Autd Ba ouvéBaive Adyw Tou uywnASTEPOU / XAUNAGTEPOU XPNMOTOOIKOVOUIKOU KOGTOUG YIa TPATTECIKO
OaveEIoUO PE KUPAIVOUEVO ETTITOKIO O€ €.

MikpOTEpPN £TTIOPACT OTIG TAPEIOKEG POEG UTTAPXEI OTTO Ta €000a aTTO TTPOBETUIOKES KATABETEIG O¢€ €.
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H emimrwon ota AmoteAéoparta kai ota 101a Ke@dAaia tou Opidou kal Tng ETaipiag av ta emtokia
TTPOBECHIaKWY KATABEoEWY ATAV KATAG PECO Opo KaTAd 1 % uwnAdTepa / XaunAdtepa katd Tn dIGpKeIa
Tou1® TpIKAVOU TNE XProng Tou 2015 Ba ATav n £EAC:

KaraBéoeig Spewg Kai Emidpaon ota
mpoBeopiag ATTOTEAECHATO TTPO POPWV
(Mood ot gkart.) 31.03.2015 (+/-)
Ouihog 50 0,01
Etaipia 4,5 0,01

Auté Ba ouvéBaive AOYwW Tou uwnAoTEPOU / XOAUNAOGTEPOU XPNMOATOOIKOVOUIKOU €06d0U aTTd
TTPOBECUIAKES KATABETEIG.

4.  Edbloyn olio ypnuotooikovouikwy arotyeiwy

Agv  ugiotatal dla@opd  peTagUu Twv elAoywv alwv KAl TwV QVTIOTOIXWV  AOYIOTIKWV  TwWV
XPNMOTOOIKOVOMIKWY OTOIXEIWV €veEPYNTIKOU Kal TTadnTikoUu, dnAadr] Twv EUTTOPIKWY Kal AOITTWV
amaITACEWY, TWV TAMEIAKWY Ol0BeCipwy, TwV TIPOPNBEUTWY Kal AOITTWV UTTOXPEWOEWY, TwV
TTAPAYWYWY XPNUATOOIKOVOUIKWY HECWYV KAl TWV dAVEIWV.

EUAoyn a&ia evog XpnuaTOOIKOVOUIKOU OTOIXEIOU €ival TO TTOOO TTOU EICTIPATTETAI OTTO TNV TTWANCN VOGS
TTEPIOUCIAKOU OTOIXEIOU 1] TTANPWVETAI YIa TOV SIAKAVOVIOUO MIAG UTTOXPEWONG OE WIa ocuvaAlayrh utro
KQAVOVIKEG OUVOAKEG UETAEU DUO EUTTOPIKA OUVAAAOCCOUEVWY KATA TNV nuUEPounvia atrotipynon tng. H
elAoyn alia Twv XPNUATOOIKOVOUIKWY aTolxeiwv oTig 31.03.2015 BacioTnke oTnv KaAUTepn duvaTh
ekTiunon atod TAeupdag Aloiknon Tng TaIpEiag.

Ta emimeda 1epdpxnong NG €uAoyng agiag eivar Ta akdAouba:

Q) €TioNUEG XPNMUATIOTNPIAKEG TIUEG (AVEU TTPOCAPHOYAG) O ayopéG PE ONUAVTIKO OYKO OUVOAAQYWV
yia Ouola TTEPIOUTIaKd aToixEia ) uttoxpewoelg (Etriredo 1),

B) €10poEG TTANV TWV XPNUATIOTNPIOKWYV TIHWY TTou TrepIAapBavovTtal aTo Emitredo 1, o1 oTToieg yTopolv
va TrapatnenBolv yia To TTEPIOUCIOKO OTOIXEIO 1) TNV UTTOXPEWOT, €iTe Aueda (TT.X. TIPEG) €iTe Euueca
(®nAadn wg TTapdywyo Twv TiPwv) (ETiedo 2), kal

Y) €I0POEG yia TO TIEPIOUCIOKO OTOIXEIO 1 TNV uTtoXpéwaon Tou Ogv Pagiovial e TTapaTnPACIUa
dedopéva NG ayopdg (Un TTapaTnProIueS eiIopogg) (Emiredo 3).

To emiredo oTNV KAipoKa 1EpdpxNong TnG eUAoyng agiag, evidg Tng otroiag Tagivoucsital € 0AOKARpouU N
eEMUETPNON TNG €UAoyng agiog, kaBopiletal BAcel TNG €I0pPONG Tou XAPNnAGTEpou emTTESOU TTOU
Bewpeital onuavTikr yia Tnv emMpéTpnon oAOKANPNG NG eUAoyng agiag.

O1 yéBodol kai TTapadox£G TToU XPNOIPOTToINBNKAY yia TNV EKTiUNGN TNG eUAoyNG agiag €xouv wg €ENG:

Taueiokd OSl0Béoiya kalr 1000UVAPA, EUTIOPIKEG KOl AOITTEG QTTQAITHOEIG, TTPOUNBEUTEG Kal AOITTEG
uTtoXpewoelg: H AoyioTikf agia eivar TOAU kovrd pe Tnv eOAoyn emeidl n AAEn autwv Twv
XPNUOTOOIKOVOUIKWY COTOIXEIWV €ival BpaxutrpdBeopn Kol €1Teldr) dev UTTAPXEI CUVAAAAYUOTIKOG
Kivduvog TTou va eTTnpeddel Tnv elAoyn agia.

Adveia: H AoyioTiki aia civar idia pe tnv €0Aoyn €1TeIdr Ta dAveEIa auTd €ival o€ TOTTIKO VOUICUO Kal
EVTOKO JE KUPAIVOUEVO ETTITOKIO euribor.

S, XNUOVTIKES LOYVIOTIKES EKTIUNTELS KOL KPLOEIS THG OLOIKNONG

O OuiAog TTpofaivel o€ EKTINAOEIG KAl TTAPABOXEG OXETIKA PE TNV EENIEN TV PHEANOVTIKWYV yeyovoTwy. Ol
EKTIMNAOEIG KAl TTOPADOXEG TTOU EVEXOUV ONUAVTIKO KivOuvo va TTPOKAAECOUV OUCIWOEIG TTPOCUPHUOYEG
OTIG AOYIOTIKEG agieg TWV TTEPIOUCIAKWY OTOIXEIWY KAl TWV UTTOXPEWOEWV OTOUG ETTOPEVOUG 12 PRVES

€XOUV WG £ENG:
Dopol eicoduarog

YTApXouv OpIoUEVEG GUVAAAQYEG Kal UTTOAOYIOUOI yIa Ta OTToia O TEAIKOG TTPOCDBIOPIOUOS TOU POPOoU
eival aBépaiog.

Evdidueon 2uvorrrikn Oikovouikny Karaoraon g 31.03.2015 27



EANAXTPON

XANYBOYPIIKA MPOIONTA

H untpikn Etaipia kai n « CORUS — KAATMINHZ - 2IMOZ A.B.E.E. YAIKQN EMIKAAYWHZ» dev €xouv
eheyxBei popoloyika yia Tnv xprion 2010. H «TATA EAAXTPON KENTPO EME=ZEPIrAZIAZ XAAYBA
A.E.» Oev éxel eheyxBei yia Tig xproeig 2009 kai 2010. QoT1éc0, TO UWOS TWV QPOPOAOYIKWY CnUIWV
Bewpeital OTI UTTEPKAAUTITEI TIG AOYIOTIKEG DIAPOPES TTOU EVOEXOMEVWG VA TTPOKUWOUV aTrd PEAAOVTIKO
POPOAOYIKO €Aeyxo. MNa TIg uTTdAoITTEG eTaIpieg TOU Opidou ekTipdTal OTI Oev UVTPEXEI AOYOG DIEVEPYEIDG
TIPORAEWNS VIO avEAEYKTEG POPOAOYIKA XPHOEIG. ZuveTtwg, Tnv 31.03.2015, dev uttdpxel yia TNy Taipia
Kal Tov OPIAO UTTOAOITTO TTPORAEWNG YIa AVEAEYKTEG POPOAOYIKA XPrOEIC.

6. Avdivon TV evemUaTmV TAYIWV TEPIOVTLOKDV OTOLYELDV

Ta méyia Teplouciakd oTtoixeia Tou OgiAou avaAlovtal wg €EAG:

Etmrevdioeig

‘EmirAa & AuAa

KINHZH

NATIQN

NoyIoTIKA agia
KTNOEWG

Oik6meda &
KTipia

33.697.255,60

MeTagopikd
Méoca & Mny.
EgomAiopog

32.315.317,53

Aoitrég
£§OTTAIONOG

1.094.835,38

Axkivnt. Yo
€KTEAEDN

460.122,16

TMEPIOUCIAKA
oToIXEia

328.326,12

Ze akivnTa &
mwayia mpog

TWAnon

29.473,68

67.925.330,47

Swpeupévn
améoBeon Kai
atropegiwon
agiag

-6.825.119,39

-8.372.585,06

-866.578,46

0,00

-318.362,32

-16.210,48

-16.398.855,71

Avatraofl.
Moy/kn agia
31.12.14

26.872.136,21

23.942.732,47

228.256,92

460.122,16

9.963,80

13.263,20

51.526.474,76

NoyIoTIKA agia
KTNOEWG

34.050.077,70

32.535.545,52

1.096.047,26

239.108,00

328.326,12

29.473,68

68.278.578,28

Swpeupévn
améoBeon Kai
atroygiwon
agiag

-7.009.738,17

-8.645.571,90

-877.496,22

0,00

-319.774,81

-16.578,90

-16.869.160,00

Avatmroop.
Moy/kn agia
31.03.15

27.040.339,53

23.889.973,62

218.551,04

239.108,00

8.551,31

12.894,78

51.409.418,28

MeTagopikd

‘EmimrAa &

AuAa

Emevdloeig oe

KINHZH Oikomeda & ; p Axivnt. Yo z akivnra &
MATrIQN KTipia T Mr!x. NEIIEG a €KTEAEON Teplovaiaka wayla wpog

ESotrAiopog e§omAiouo6g oToIxEia b

TWANoN

NoyioTikn
zf:;;swg 24.226.059,74 | 21.151.875,75 192.090,11 | 3.658.213,29 7.813,18 14.736,88 |  49.250.788,95
1.1.2014
MpooBrkeg 3.303.969,14 4.056.247,81 82.433,96 -3.198.091,13 9.234,93 0,00 4.253.794,71
AmroofBéaoeig -657.892,67 | -1.256.775,63 -44.817,15 0,00 -7.084,31 -1.473,68 -1.968.043,44
Amropiwon 0,00 0,00 0,00 0,00 0,00 0,00 0,00
agiag
MwARoeig —
SIaypaQEC 0,00 -42.127,46 -1.500,00 0,00 0,00 0,00 -43.627,46
AmrooBéaoeig
TTWANBEVTWV- 0,00 33.512,00 50,00 0,00 0,00 0,00 33.562,00
dlaypae.
Avatroof.
MAoy/kn adia 26.872.136,21 | 23.942.732,47 228.256,92 460.122,16 9.963,80 13.263,20 51.526.474,76
31.12.14
MpoaoBrkeg 352.822,10 289.787,18 1.211,88 -221.014,16 0,00 0,00 422.807,00
AmrooBéaeig -184.618,78 -342.546,03 -10.917,76 0,00 -1.412,49 -368,42 -539.863,48
NwAnoeis - 0,00 -69.559,19 0,00 0,00 0,00 0,00 -69.559,19
dlaypagég
Amrooféaeig
TTWANBEVTWV- 0,00 69.559,19 0,00 0,00 0,00 0,00 69.559,19
dlaypae.
Avatréop.
Moy/kn agia 27.040.339,53 | 23.889.973,62 218.551,04 239.108,00 8.551,31 12.894,78 51.409.418,28
31.03.15
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Ta méyia TTeplouciakda oToixeia TNG ETaipiag avaAlovral wg €EAG:

KINHZH

MATrIQN

NoyioTIKA agia
KTAOEWG

32.376.890,53

Oik6meda &

KTipia

24.246.833,11

Mert/pika

Méoca & Mny.
EgomAiopog

‘EmimAa &
Aoirog
€§omAIou6G

1.052.832,53

Axkivnt. Yo

ekTéAEON

449.397,16

Aula

TTEPIOUCIOKA

oToIXEIa

319.274,12

Emevduoeig

o€ akivnTa &

mwayia mpog
mTWAnon

29.473,68

Z0voAo

58.474.701,13

ZwpeUpEVN
améaofeon Kai
atougiwaon
agiag

-6.762.552,77

-7.368.000,13

-859.878,29

0,00

-316.099,32

-16.210,48

-15.322.740,99

Avatroof.
Noy/kn agia
31.12.14

25.614.337,76

16.878.832,98

192.954,24

449.397,16

3.174,80

13.263,20

43.151.960,14

NoyIoTIKA agia
KTACEWG

32.729.712,61

24.439.472,10

1.054.044,41

239.108,00

319.274,12

29.473,68

58.811.084,92

ZwpeUpEvn
améofeon Kal
aTropeiwaon
agiag

-6.932.103,58

-7.542.413,98

-869.010,47

0,00

-316.832,91

-16.578,90

-15.676.939,84

Avatroop.
Moy/kn agia
31.03.15

25.797.609,03

16.897.058,12

185.033,94

239.108,00

2.441,21

12.894,78

43.134.145,08

KINHZH NATIQN

Oik6meda &

KTipia

MeTagopikd
Méca& Mnx.
EgomrAiopog

‘EmimmAa &
Aoitrog
e§omAiouo6g

Axivnt. Yo
€KTEAEDN

Aula
TEPIOUCIAKG
oTolxEia

Emevdioeig
X+
akivnra&mray
10 TTPOG
TWANoN

ZuvoAo

AoyioTikij adia 24.104.894,02 | 14.721.011,01 188.499,54 | 2.012.140,67 7.813,18 14.736,88 | 41.049.095,30
KTHotwg 1.1.2014

MPOOBAKEC 2.117.085,02 | 3.037.636,75 44.354,05 | -1.562.743,51 182,93 0,00 | 3.636.515,24

ATIOOBETEIC -607.641,28 -871.199,32 -39.899,35 0,00 -4.821,31 1.473,68 | -1.525.034,94

ATropegiwon agiag 0,00 0,00 0,00 0,00 0,00 0,00 0,00
MwAAoeIg — )
dlaypapéc 0,00 -42.127,46 0,00 0,00 0,00 0,00 42.127,46

AmrooBéaeig

TWANBEVTLV- 0,00 33.512,00 0,00 0,00 0,00 0,00 33.512,00
diaypae.

AvamréaB. Aov/kn | o5 614 337,76 | 16.878.832,98 192.954,24 449.397,16 3.174,80 13.263,20 | 43.151.960,14

agia 31.12.14

MpPocBriKkeg 352.822,08 262.198,18 1.211,88 -210.289,16 0,00 0,00 405.942,98

ATIOOBEDEIC -169.550,81 -243.973,04 -9.132,18 0,00 733,59 368,42 |  -423.758,04

Q“’)‘”OE'F - 0,00 -69.559,19 0,00 0,00 0,00 0,00 -69.559,19
laypa@eg

AmrooBéaeig

TWANBEVTWV- 0,00 69.559,19 0,00 0,00 0,00 0,00 69.559,19

dlaypae.

‘:%’szg‘i"og i‘5°V’ KA | 25797.609,03 | 16.897.058,12 |  185.033,94 239.108,00 2.441,21 12.894,78 | 43.134.145,08

Agv uvgioTavtal eptTpdypata Bdpn i GAAou TUTTOU deOUEUTEIG ETTI TV TTAYIWV TTEPIOUCIOKWYV OTOIXEIWV
NG ETaipeiag kai Twv eTaipeiwv Tou Opidou. Ta duAa TTepiouaiakd oToixeia TepIAauBdavouy Katd KUpIo
AOyo ayopacuéva AoyIoIKA TTpoYpAupaTa Kal AdEIEG XPHoNG AOYICUIKWY TTPOYPAUUATWY.
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(. Ermevdvoeis oe axivito

ETAIPIA
31.03.2015 31.12.2014

Oiké1redo 060U OnPwv

1.191,70 1.J. P 0,00 0,00
Algpépiopya PIAITTTIGS0G 29.473,68 29.473,68
Xuvolo agiag 29.473,68 29.473,68
AtrooBeaBévra (16.578,90) (16.210,48)
AvatmréofeoTtn adia 12.894,78 13.263,20

8. Avaivon amoutnoewv

O1 eumropikég atraitioelg Tou Ouidou kal TG ETaipiag avaAuovTal wg €ENG:

OMIAOE ETAIPIA
31.03.2015 31.12.2014 31.03.2015 31.12.2014
MeAdTec 14.296.692,42 | 12.050.983,71 | 14.604.247,91 | 12.340.920,02
pappéTia 6.500,00 6.500,00 6.500,00 6.500,00
2";%‘22"0"0"”“”8@ 6.458.298,63 7.208.922,96 6.458.298,63 7.208.922,96
MNpoPAéyeic emogariv (1.089.953,39) | (1.017.176,30) | (1.089.953,39) | (1.017.176,30)
ATTAITNOEWV

ZUVOAO EUTTOPIKWV

; 19.671.537,66 18.249.230,37 19.979.093,15 18.539.166,68
ATTAITAOEWY

H kivnon tng TTpoBAEWNS TwV ETTICQAAWY ATTAITACEWY AvVOAUETAl WG EEAG:

OMIAOZ ETAIPIA
31.03.2015 31.12.2014 31.03.2015 31.12.2014
ApXIKG uTTOAOITTO 1.017.176,30 703.000,00 1.017.176,30 703.000,00
Mp6aBeTn TPORAeYwn
(atroteAéopara) 72.777,09 314.176,30 72.777,09 314.176,30
Xpnaiyotroinan mpoRAewng 0,00 0,00 0,00 0,00
TeAIk6 utréAoITTO 1.089.953,39 1.017.176,30 1.089.953,39 1.017.176,30

Agv UTTAPXEI CUYKEVTPWAON TOU TTIOTWTIKOU KIVOUVOU O€ OX£0N ME TIG OTTAITACEIG aTTd TTEAATEG, KABWG
auTég dlaipouvtal o peydAo TTANBog TreAatwy. OAeg o1 TTapatmdvw aTmaITACEIS gival BPaxuTTtpoBeoueg
Kal Ogv atraiteital TPoeEdPANCT Toug KaTd Tnv nuepounvia tou looAoyiopou. ETriong, 10 peyaAuTepo
MEPOG (80% TTEPITTIOU) TWV EUTTOPIKWV ATTAITHCEWY TNG ETAIPIAG €ival AOQOAICUEVES EVAVTI TTICTWTIKOU
KIVOUvVou, evw e€mTAéov OTav amraITeiTal, YiVETAl XPAON €YYUNOCEWV Kal AOITTWV EUTTPAYUOATWV
ac@aAeiwv. EmmmAéov o Opihog tmpofaivel oTnv dievEépyeEld TOU ATTAPAITATOU UWoUug TTPORBAEWEWY HE
OKOTTO TNV KAAUWN QTTOUEIWMPEVWY EUTTOPIKWY ATTAITACEWV.

O1 atmooBeoBeioeg amaItoelg TTapakoAouBouvtal o€ Aoyaplacpoug Tagewg Kal eAéyxetal n duvatoTnTa
yIa TUXOV €i0TTpagn Toug.

O1 hoirég atraitrioeig Tou OpiAou kai TG ETaipiag avaAtovrtal wg eEAG:
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OMIAOZ ETAIPIA

31.03.2015 31.12.2014 31.03.2015 31.12.2014
ATTaITAOEIS ATTO TTPOCWTTIKO 7.251,54 5.450,88 7.251,54 5.450,88
Arrarmoeig amé Aormoug 251.230,28 248.877,53 311.344,02 132.359,37
OUVEPYATEG - TPITOUG
EAANVIKG Anudoio —
ataitnon ¢opou 79.673,62 78.739,12 64.193,20 63.766,05
£1000QUATOG
EAANVIKG Anpéoio —
aTTaAiTRON AOITTWYV POPWV 1.869.904,68 1.264.805,83 1.741.522,83 1.116.971,41
Atraitioeig amrd
OUVOEDEUEVEG ETTIXEIPNTEIG 0,00 0,00 0,00 0,00
ATTaiTnoN €TTIX0PNYNOEWV 512.837,10 512.837,10 512.837,10 512.837,10
ZUuvolo 2.720.897,22 2.110.710,46 2.637.148,69 1.831.384,81

O1 yakpoTrpdéBecueg atraitioelg Tou OpiAou kal TNG ETaipiag avaAuovTal wg €EAG:

OMIAOE ETAIPIA
31.03.2015 31.12.2014 31.03.2015 31.12.2014
Aoo‘péveg Evvur’]o‘ﬂg 48.814,46 69.183,35 39.576,34 59.945,23
ATIaITAGEIC aTIo 1.799.482,23 1.787.744,33 3.456.982,23 3.445.244,33
OuvOEDEUEVES
SOVOAQ 1.848.296,69 1.856.927,68 3.496.558,57 3.505.189,56

O1 doopéveg eyyunoeig Tou gu@avifovial OTIC PAKPOTTPOBECUEG QTTAITACEIG, E€ival €yyurjoeig Kal
QTTAITAOEIG TTOU TTPOKEITAI VA €I0TTpaxBouv oe d1doTnua PeyaAlTepo Twyv dwdeka (12) unvwv amoé Tnv
nuepounvia ouvragng tou IgoAoyiopol. H €0Aoyn aia Twv OUYKEKPIUEVWY QTTAITACEWY OEV OIaQEPE!
0oUCIWdWG aTTd AUTH TTOU TTOPOUCIAZETAI OTIG OIKOVOMIKEG KATAOTAOEIG KOl UTTOKEITAI O€ ETTAVEKTIUNGON
eTNaoiwg. O1 DOCUEVES EYYUNOEIC TTOU TTPOKEITAI va I0TTpaxBoUv oTnv €TTOUEVN XPAON, EJpavifovTal OTIG
AoITég BpaxuTTpOBecuES aTTAITACEIG.

9. Avdivon omobeuatwv

Ta amoBéuara Tou Opilou kai TNG ETaipiag avaAlovtal wg €€AG:

OMIAOZ ETAIPIA
31.03.2015 ‘ 31.12.2014 31.03.2015 31.12.2014
Epmropetpara 15.870.758,56 13.815.222,86 15.870.758,56 13.815.222,86
MpoidvTa 2.815.476,88 3.047.342,96 2.805.357,02 3.030.185,99
Atropgiwon TpoidvTwyv 0,00 (100.000,00) 0,00 (100.000,00)
MapayyeAieg 319.398,49 4.880.608,75 319.398,49 4.880.608,75
MpwTeg UAeS - AvaAwaoiya 21.637,07 24.139,47 0,00 0,00
Mapaywyn o€ eEENIEN 104.700,00 0,00 0,00 0,00
Zuvolo 19.131.971,00 21.667.314,04 18.995.514,07 21.626.017,60

O1 ZnuiEg AOyw aTTWAEIAG aTTOBEUATWY ATTO PUOIKEG KATAOTPOPEG, KAOTTEG, KATT gival 1ID1QITEPA XAUNAEG
AOYW TNG UONG TWV aTTOBEPATWY. YTTAPKTOG €ival JOvo O KivOUVOG TNG OIKOVOUIKNG ATToPEiwong Adyw
NG Slakupavong Twv TIHWV d1EBvG. H dioiknon emmavegeTddel ocuveXws TNV KABapr) PEUCTOTTOINCIUN
agia Twv amoBepdTwy Kal oxnUaTiCel KATAAANAEG TTPORAEWEIS €101 WOTE N a&ia TOUG OTIG OIKOVOUIKEG
KATAOTAOEIG VO TAUTICETAI JE TNV TTPAYHOTIKI).
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10. Iopdywyo

MpoBeouiakd cupBoAaia
ayopdg ouvalAdyuaTog
(KukAo@opouv evepynTiko /
Bpay. UTTOXpewaeIg )

OMIAOZ

31.03.2015

180.765,55

31.12.2014

309.235,17

ETAIPIA

180.765,55

31.03.2015

31.12.2014

309.235,17

Mood kataxwpnBévra oTa
amoteAéopara

(128.469,62)

(309.235,17)

(128.469,62)

(309.235,17)

11. Avaivon twv tauciaxmv o100eciuwv

Ta Tayeloka diaBéoiya kal Icoduvapa Tou Opilou kal Tng ETaipiag avaAtovTal wg €EAG:

OMIAOZ ETAIPIA
31.03.2015 31.12.2014 31.03.2015 ‘ 31.12.2014
Tapeio 9.551,65 9.662,58 1.385,76 3.207,90
KartaBéoeig dwewg &
TpoBeoyiag 5.036.398,48 12.385.883,21 4.470.780,76 10.717.325,04
Zivoho 5.045.950,13 12.395.545,79 4.472.166,52 10.720.532,94

O1 karaBéoeig TTpoBeouiag agopolv BPaxuTTpOBeoEG TOTTOBETAOEIG, CUVABWG TPINNVIAIEG KAl PNVIaieg
OTIG OUVEPYALOUEVEG UE TNV ETAIPIO KAl TOV OUIAO TPATTECEG.

Evdidueon 2uvorrrikn Oikovouikny Karaoraon g 31.03.2015

32



EANAXTPON

XANYBOYPIIKA MPOIONTA

12. Avaivon olwv twv Loyoapiocumv e kobopng Oéong

Ta idia ke@dahaia Tou Opidou kal TG ETaipiag wg avaAvovtal €¢AG:

MeTOXI1KO KEQAAQIO

OMIAOZ

31.03.2015
18.435.000,00

31.12.2014
18.435.000,00

ETAIPIA

31.03.2015
18.435.000,00

31.12.2014
18.435.000,00

Ala@opd amrd ékdoon utrép
TO APTIO

11.171.177,70

11.171.177,70

11.171.177,70

11.171.177,70

TOKTIKO aTTOBEUATIKO

3.446.214,81

3.446.214,81

3.334.000,00

3.334.000,00

‘ExTaKTO a1r00eaTIKG

3.270.400,00

3.270.400,00

3.270.400,00

3.270.400,00

AgpopoAdynTa atroBepaTika
€I0IKWV BIaTALEWV

11.985.901,87

11.985.901,87

11.885.777,86

11.885.777,86

Awpedv peToxEG atrd

¢ , 344.862,50 344.862,50 0,00 0,00
KEPAAQIOTTOINON KEPOWV
ATroBepaTikG agopoAdynTwy 404.315,87 404.315,87 404.315,87 404.315,87
£000WV
EI5IKG oTTOBEPATIKG 2.000.000,00 | 2.000.000,00 | 2.000.000,00 2.000.000,00

2UvoAo ATToBgpaTIKWV

21.451.695,05

21.451.695,05

20.894.493,73

20.894.493,73

‘I181eg peToxég

(5.530,90)

(3.624,10)

(5.530,90)

(3.624,10)

YT1oAoITTo KEPAWV €IG VEO

15.001.392,77

18.670.987,39

20.024.169,95

21.926.394,61

MeTagopd oTa amoBeuaTIKG

0,00

0,00

0,00

0,00

KaBapo képdog / (Cnuic)
TTEPIGAOU TTOU KaTaxwprionke
OUVOAIKG

(799.860,88)

(3.680.903,89)

(334.851,83)

(1.902.224,66)

MeTaBoAn SikaiwpdTwy
pelowneiag péow A.M.K.

0,00

11.309,27

0,00

0,00

Twpeupéva KEPON

14.201.531,89

15.001.392,77

19.689.318,12

20.024.169,95

ZUvoAo 15iwv KeQaAdiwv
Xwpig SikaiwpaTa
ueloyn@iag

65.253.873,74

66.055.641,42

70.184.458,65

70.521.217,28

Alkaiwparta yeloyneiog

19.654,73

21.650,10

0,00

0,00

Z0VoAo 15iwv KEQaAdiwv

65.273.528,47

66.077.291,52

70.184.458,65

70.521.217,28

H TokTikn Mevikr) ZuvéAeuon Twv PETOXWV TNG eTalpiag TnG 28.06.2012 ixe atropaacioel TNV ayopd 18iwv
METOXWV TNG eTalpeiag o€ TToooaTo £wg 10% Tou kataBeBAnuévou peToxikou kepahaiou, ATol 1.864.800
pETOXEG (eTTi oUvOAou 18.648.000 peToxwv), ME EUPOG TIUAG ayopdg avda petoxy ato eikoal (20) Aetrtd
¢wg Kkal éva (1) eupw. H TTpoavagepBeioa ayopd 18iwv JETOXWV EiXE XPOVIKO TTEPIBWPIO 24 unvwV Yia va
ulotroinBei pe nuepounvia évapéng tnv emopévn Tng .2, Me Bdon Tnv améeacon auth n eTaipia €ixe
TrpoBei £wg Tnv 12.06.2014 otnv ayopd dlakooiwv dekaTpiwv XIANAdwY (213.000) pETOXWVY OUVOAIKNAG
agiag ktAong 126.477,61 € (uéon Ty KTAoNG Xwpic €¢oda auvaAhaynig € 0,5915). X0pgwva pe TIg
dlatdéeig Tou apBpou 16 Tou K.N. 2190/1920, n levik Zuvédeuon TG 12.06.2014 amo@doioe Tnv
akUupwan Twv wg avw dlakoaiwv dekaTpiwv XIAIGdwy (213.000) pETOXWY OVOUAOTIKAG agiag evog (1,0)
EUPW €KAOTNG, KAl WG €K TOUTOU TN MEIWAN TOU PETOXIKOU KEPOAQIOU TNG €TAIPIOG KATA TO TTOGO TWV
diakogiwv dekaTpidv (213.000) xIANGOwvY gupw. MeTd TNV akUpwOn, TO PETOXIKO KEPAAAIO TNG ETAIPIAG
avépyxetal o€ eupw 18.435.000 diaipolpevo og 18.435.000 petoxég ovouaoTikng agiag 1,0 eupw n KAEOe
Mia.

Tautdéxpova, n Mevikg Xuvéleuon tng 12.06.2014 atrogdoios Tnv ayopd £wg 1.651.800 18iwv pyeToXwV
TNG €TAIPiAG TTOU QVTITTIPOOWTTEUoUV TT0000TO 8,96% Tou TpEXOVTOG KOTARERANUEVOU WETOXIKOU
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KeQaAaiou. To €Upog TIUAG ayopdg ava peToxn Ba kupavOei atrd eikoal (20) AeTTa £wg éva €upw Kal
mevivia Aemta (1,50) kar Ba uAotroinBei o€ xpovikd didoTnua €ikoal Teaodpwy (24) unvwv TTou Ba
dpxeTal TNV TTOMEVN TNG £yKpiong aTrd TNV [Mevikh ZuvéAeuon.

H Eraipia oUppwva pe T1oug EAANVIKOUG @opoAoyikoUg vOpoug, dnuioupynoe  ag@opoAdynta
atmoBepaTikd KaTd 10 TTAPEABOV, JE OKOTTO va ETTITUXEI POPOAOYIKEG EAAPPUVOEIG.

Agv €xel avayvwploTei Kapia TPORAEWn yia TTIBAVEG UTTOXPEWOCEIG POPOU EI00OMUATOG OTO EVOEXOUEVO
MIOG MEANOVTIKAG dlavourg TETOIoU €idOUG ATTOBEUATIKWY OTOUG UETOXOUG TNG ETAIpiag, apou TETOIOU
€idOUG UTTOXPEWOEIG avayvwpifovTal TAUTOXPOVA WE TNV UTTOXPEWON MEPICUATOG TTOU OXETICETAl WE
TETOIEG BIOVOUEG.

160G TNnG dloiknong Tng Etaipiag kar tou Opihou age oxéan upe Tn diaxeipion kepaAaiou eival va
dlac@alicel TN duvardTNTa ATTPOCKOTITNG AEITOUPYIO TOU HPE OKOTTO va TTAPEXOVTAl IKAVOTTOINTIKEG
atmmodO0EIS OTOUG METOXOUG KAl va dlatnpeital Katd 1O duvatov n 1I0avik KATAVOWN KeQaAdiou
MEIWVOVTOG KAT autov Tov TPOTTO TO KOOTOG KeE@aAaiou. MNa 10 Adyo autd, n dioiknon, duvatal va
avaTTpooappodel avaloya e TIG CUVOAKEG TN MEPICUATIKA aTTdédoan, va Trpofaivel e auénon Tou
KEQOAQiou pe PETPNTA 1) VO EKTTOIET TTEPIOUCIOKA OTOIXEIO WOTE va PEIWOET TO XPEOG.

H mrapakoAolBnon Twv avwtépw TrpayuatoTroisital Bacel Tou ouvteAeoTr) poxAeuong. O ev Adyw
ouvTeAeOTAG uTToAOYiICETaI BlaIpwVTAG TOV KaBapd daveiIoud PE Ta CUVOAIKG aTTaOXOAOUUEVA KEQAAQIQ.

Ta ouvoAik@ atracyoAoupeva Ke@daAaia utroloyifovtal wg «101a kKe@AAaia» OTTWG gu@avifovialr aTov
I00A0YIOUG GUV TOV KaBapd daveIoUo.

13. Avaivon Aowrwav vroypewoewv

O1 Aoirég uttoxpewaelg Tou Opilou kai TnG ETaipiag avaAtovtal wg €EAG :

OMIAOZ ETAIPIA

31.03.2015 31.12.2014 31.03.2015 31.12.2014

AcgaiaTikoi Aoy/piof & 251.545,67 173.151,33 218.599,71 380.369,59
Aoitroi @opol

MpokaTaBoAéC TTEAATWV 417.587,80 433.537,65 417.587,80 433.537,65
Noitrég uTtoxpewaoelg / TTpoBAEWEIg 170.760,74 345.517,82 159.585,59 92.166,17
Mepiouara TAnpwTéQ 2.183,90 2.183,90 2.183,90 2.183,90
ZUvoAo 842.078,11 954.390,70 797.957,00 908.257,31

OAeg o1 TTapatrévw UTTOXPEWOEIG gival BPaxuTTpOBecEG Kal OEV ATTAITEITAI N TTPOECOPANCN TOUG KATA
TNV NUEPOMNVia Tou I00AOYIGHOU.

O1 AoITTEG HAKPOTTPOBETUES UTTOXPEWOEIG TTOOOU eUpw 266.888,12 otnv KatdaTtaon Oikovouiking @€ang
apopoUV TEAOG TAKTOTTOINONG TTOAEOOOUIKWY TTapadocwy cup@wva pe 1o N.4178/201.

14. Avdivon twv daveiwv

O1 davelakég utroxpewoelg Tou Opidou kai TG ETaipiag avaAlovtal wg €€AG :

MakpoTtrpéBeopa ddveia

OMIAOZ ETAIPIA

31.03.2015 31.12.2014 31.03.2015 31.12.2014

Opoloyiakd daveia 12.824.650,00 11.109.450,00 12.424.650,00 | 10.709.450,00
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Bpaxutmrp60eopa ddaveia

OMIAOZ ETAIPIA
31.03.2015 31.12.2014 31.03.2015 31.12.2014
Tpatelika ddveia 10.453.220,40 6.215.521,43 7.540.000,01 3.083.170,43
BpaxutrpéBeopo pépog
OuoAoyIaKWY daveiwv 1.937.800,00 6.221.383,17 1.784.800,00 6.068.383,19
20volo 12.391.020,40 12.436.904,60 9.324.800,01 9.151.553,62

ZYNOAO AANEIZMOY 25.215.670,40

23.546.354,60

21.749.450,01

19.861.003,62

Tpatrelika davela 31.03.15

12.391.020,40

OMIAOZ

Ao 1 éwg 5 €1n

12.824.650,00

0,00

Tparmrelika davela 31.12.14

12.436.904,60

11.109.450,00

0,00

Tpatrelika davela 31.03.15

9.324.800,01

ETAIPIA

A6 1 éwg 5 €1n

12.424.650,00

0,00

Tpatrelika davela 31.12.14

9.151.553,62

10.709.450,00

0,00

O1 petaBoAég Twv daveiwv TnG ETaipiag kai Tou Opidou avaAUovTal GToV TTApaKATw TTiVAKA:

OMIAOZ

31.03.2015

Y1roAoimro daveiwv apxng mepiodou

23.546.354,62

31.12.2014

22.087.512,20

ETAIPIA

31.03.2015

19.861.003,62

31.12.2014

17.679.323,18

Adveia BuyaTtpikwy KaTa TNV e€ayopd 0,00 0,00 0,00 0,00
Anebévra ddveia 7.600.000,00 20.909.450,00 7.600.000,00 20.909.450,00
Tokol TTEPIGdOU 378.467,91 1.270.494,53 314.015,14 1.007.756,58

31.524.822,53 44.267.456,73 27.775.018,76 39.596.529,76
E€opAnbévta ddaveia (6.040.946,00) | (19.422.838,01) (5.800.000,00) | (18.700.000,00)

KataBAnuévol 1ékol

(268.206,13)

(1.298.264,12)

(225.568,75)

(1.035.526,14)

Y1réAoitro Aaveiwv

25.215.670,40

23.546.354,60

21.749.450,01

19.861.003,62

15. Avaivon twv avafailduevarv popwv

O uTtroAoyIop6G TwV aAvVABOAAGPEVWY POPOAOYIKWY OTTAITACEWY KOl UTTOXPEWOEWYV OIEVEPYEITAI GTO
emiedo TNG KABE emuépoug ETaipiag Tou Opilou. E@ATov TTpOKUTITOUV KAl ATTAITOEIG KO UTTOXPEWOTEIG
oupyneiCovtal yeTagu Toug aTo eTTiTedo TNG KABe ETauipiag.

O1 avaBalAopeveg @opoloyikeég ammaitioelg (A.P.A.) kai utoxpewoelg (A.d.Y.) cupyneifovial otav
UTTAPXEl €PAPUOCIUO VOUIKO OIKAIWNO v UUYNQIOTOUV Ol TPEXOUTEG POPOAOYIKEG ATTAITACEIG EVAVTI
TWV TPEXOUCWY POPOAOYIKWYV ATTAITACEWY Kal Tav ol avaBaAAOuevol ¢OpoI EI00BMNATOG aPOopPOoUV TNV

idla popoAoyikni apxn.
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O1 avaBaAAouevol eopol £xouv wg €ENG:

a) MNa Tov Opiho

01.01.2014 1.1. -31.12.14 31.12.2014 1.1 -31.03.15 31.03.2015
AUAQ TTEPIOUCIOKG OTOIYEIT -2.031,43 559,16 -2.590,59 367,25 2.22334
E;’g;;i‘gm Treplouaiaka -2.936.994,71 314.068,77 | -3.251.063,48 -42.868,45 | -3.293.931,93
‘E¢oda gykatdoTaong 35.211,88 36.321,87 71.533,75 -2.870,80 68.662,95
ATToBépaTa 33.556,44 8.166,73 41.723,17 -25.117,46 16.605,71
MakpotrpoBeapies 18.062,67 2.379,79 20.442,46 59,68 20.502,14
OTTQITACEIG
NeAdreg & hormrég 202.248,49 11.991,51 214.240,00 0,00 214.240,00
ATTAITNOEIC
Mapoxég o€ epyalopévoug 84.222,70 31.445,10 115.667,80 3.253,37 118.921,17
KpaTIkEG ETTIXOPNYNOEIG -261.956,29 -55.330,11 -317.286,40 -14.712,45 -331.998,85
MpopnBeutéc kar Aorég 2.555,80 77.510,63 80.066,43 0,00 80.066,43
UTTOXPEWOEIC
"EKTOKTN £1090pd OB 174.741,60 -25.479,25 149.262,35 -52.945,64 96.316,71
®dop. ¢nuIG cupyn@IoTéQ
ME QOp. KEPON ETTOUEVWV 2.528.458,56 -313.258,56 2.215.200,00 0,00 2.215.200,00
XPAOEWV
ATT6 un Tipayp/Bévra képdn 229,24 -229,24 0,00 0,00 0,00
€VO/KWV oUVaAAaywv
Aoimré 4.396,76 -81.430,90 77.034,14 33.402,10 -43.632,04
Ameu@eiag oTa iSi 0,00 -27.325,73 0,00 0,00 0,00
KEPAAaIa
S0voAo -117.298,29 -649.866,06 -739.838,65 -101.432,40 -841.271,05

B) MNa tnv Etaipia

01.01.2014 1.1.-31.12.14 31.12.2014 1.1 -31.03.15 31.03.2015

AuAa TTEPIOUCIOKA OTOIXEID -2.031,43 1.205,98 -825,45 190,74 -634,71
5;’;;;;3“ TTeplouaiaka -2.813.717,26 -165.499,38 | -2.979.216,64 20.270,90 | -2.999.487,54
‘E€0da gykatdoTaong 0,08 0,00 0,08 0,00 0,08
ATTo6épaTa 33.556,44 8.166,73 41.723,17 -25.117,46 16.605,71
MakpotpoBeapieg 18.062,67 2.379,79 20.442,46 59,68 20.502,14
aTTaITACEIG
MeAdreg & Aormrég 202.248,49 11.991,51 214.240,00 0,00 214.240,00
OTTAITACEIG
Mapoxég o€ epyalopévoug 84.222,70 31.445,10 115.667,80 2.213,37 117.881,17
KpaTIKéG ETTIXOPNYHOEIC -261.956,29 -47.447,57 -309.403,86 -13.153,05 -322.556,91
MNpounBeuté kai Aormég 0,00 80.066,43 80.066,43 0,00 80.066,43
UTTOXPEWTEIG
dop. {nNuIG cupwn@IoTEQ
HE POP. KEPSN ETTOPEVWY 2.507.820,02 -344.620,02 | 2.163.200,00 0,00 2.163.200,00
XPNOoEwv
Normé 0,00 -77.034,14 -77.034,14 33.402,10 -43.632,04
Ameubelag oTal ibia 0,00 -27.325,73 0,00 0,00 0,00
KEQAAaia
T0volo -231.794,58 -526.671,30 -731.140,15 -22.675,52 -753.815,67
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H @opoAoyikn {nuid dnuioupyei pia @opoAoyikr atraitnan ion Ye 10 OPO €I60OAUATOG TTOU Ba wEeAnBEi
n Etaipia oTig emdueveg xprioeig, 6tav Ba ocupywn@icBei pe Ta avtiotoixa @opoAloyikad KEpon. H
KaTaxwpenon TnG amaitnong yia avaBaAAopevo ¢opo el00diuaTog £yive O16TI n dloiknan Tng Etaipiag kai
Tou Opihou ékpive OTI UTTAPXEI EUAoYN BERAIOTNTA YIa TTPAYMATOTTOINCN KEPOWYV O€ HEANOVTIKEG XPrOEIG,
IKaQVWV va dwoouv Tnv duvatoétnTa yia Cupyneiopd tng mapoloag atraitnong pe tnv péAAouca
(POPOAOYIKA UTTOXPEWON.

O1 avaBaAAOpeveEG @OPOAOYIKEG ATTAITACEIG KAI UTTOXPEWOEIG cupyn@ifovtal étav UTTapxel EQAPPOCIO
VOMIKO BIKaiwpa va oupyneioBolv ol TPEXOUOEG QOPOAOYIKEG QTTAITACEIG EVAVTI TWV TPEXOUTWV
(POPOAOYIKWYV UTTOXPEWOEWY Kal OTav ol avapalAépevol @opol  €1000UaTog agopolv Tnv idia

pOpoAoyIKA apXHh.

16. Avalvon twv mopoywv oe epyalouevong UETE THY £C000 Ao THV
LINPETIO;

O Oupidog avéBeoe o€ avoloyioTr) Tnv ekTOvnon WPEAETNG TTpokeEIgévou va  digpeuvnBolv  Kal

UTTOAOYIOTOUV Ta aVOAOYICTIKA PEYEDN, Bdoel TTpodiaypagpwy TTou BEéTouv Ta AlgBvr) AoyioTika MpdTuTra.

Katd Tnv avaAoyIoTIKr atroTiunan eANednoav utrown OAEG Ol OIKOVOUIKEG Kal ONUOYPAPIKEG TTAPAUETPOI
TTou oxeTiCovTtal Pe Toug epyaléuevoug Tou Opilou.

OMIAOZ

ETAIPIA

31.03.2015 31.12.2014 31.03.2015 31.12.2014

Ytmoxpewoeig looAoyiopou 457.389,11 444.876,14 453.389,11 444.876,14
Xpewoeig ota ATroTeAéouarta 12.512,97 34.051,88 8.512,97 34.051,88
AvaloyioTika kEpSN / {nuIEG 0,00 105.098,98 0,00 105.098,98
I'Iapouog agia xpnuaTtodoToUpEVWY 0,00 0,00 0.00 0,00
UTTOXPEWOEWV

Mapovoa agia un xpnparodoToUpevwy 457.389,11 | 339.777,16 | 453.389,11 339.777,16
UTTOXPEWTEWV

Ytmoxpéwon otov looAoyiouod 457.389,11 444.876,14 453.389,11 444.876,14
MeTtaBoAég oTnv KaBapn utTToxXpEéwon

avayvwpliouévn otov looAoyiouoé

KaBapr utroxpéwan évapéng £éToug 444.876,14 323.933,45 444.876,14 323.933,45
MAnpwBsioeg eI0@opég 0,00 (18.208,17) 0,00 (18.208,17)
ZUvoAo damavng Trou avayvwpioBnke 1251297 |  34.051,88 8.512,97 34.051,88
07O AoyopIacud ATTOTEAECTUATWY

AvahoyioTikd kEpdn / (CnUIEG) 0,00 105.098,98 0,00 105.098,98
KaBapn uroxpéwon oo TéAog Tng 457.389,11 | 444.876,14 | 453.389,11 444.876,14
mePIoSou

AvdAuon Sdatravwy TTou

avayvwpiodnkav oto Aoyaplaoud

ATTOTEAEOUATWV

KooTog Tpéxouacag atmaoyxoAnong 10.399,81 18.796,16 6.399,81 18.796,16
XPNUOTOOIKOVOUIKS KOGTOG 2.113,16 11.512,51 2.113,16 11.512,51
KoéoTog TrpouTtTnpeoiag 0,00 3.743,21 0,00 3.743,21
20voAo datrdvng Tou

avayvwpiodnke oto Aoyapiacuod 12.512,97 34.051,88 8.512,97 34.051,88
ATTOTEAEOUATWV

KoéoT1og TTwANnBévVTWY 6.439,59 12.514,50 3.439,59 12.514,50
"E€oda dIdBeonC 4.111,56 15.889,12 3.611,56 15.889,12
‘E¢oda dioiknong 1.961,82 5.648,26 1.461,82 5.648,26
Z0voAo 12.512,97 34.051,88 8.512,97 34.051,88
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17. Avaivon twv popoloyikmv vroypemoemy

OMIAOZ ETAIPIA
31.03.2015 ‘ 31.12.2014 31.03.2015 ‘ 31.12.2014

YT1oxpéwaon @Opou 10081 UATOG 0,00 0,00 0,00 0,00
MIOTWTIKG UTIOACITIO POPOAOYIKWV (79.673.62) | (78.739.12) |  (64.193.20) |  (63.766,05)
ONAWOEWV TTPOG ETTIOTPOPI

I‘IppBAsqm S1aQOopwWV GopoAoyIKoU 0.00 0.00 0.00 0.00
eAEyxou

®oépol TEAN TTPONYOUUEVWY XPATEWY 0,00 0,00 0,00 0,00
TUvoAa (79.673,62) (78.739,12) (64.193,20) (63.766,05)

18. IIlAnpopdpnon kotd touéa

O Ouihog cival opyavwuéVog o€ TPEIG ETTIXEIPNUATIKOUG TOWEIG, e BAan Tov TPOTTO TTou SloIKoUvTal Kal
TTapoucidlovtal EWTEPIKA aTov AaudvovTa TiIG ATTOQACEIS VIO TNV KATAVOUT] TwV TTOPWY Kal TOV €AEYX0
TNG ATTOTEAEGUATIKOTNTAG TWV AEITOUPYIWVY TNG OMIAOU.

O1 eTMIXEIPNUATIKOI QUTOI TOWEIG TTANPO@OPNONG €ival o1 €ENG:

o  Topéag xaAuBoupylKWvV TTPOIGVTWV
o Topéag mapaywyng & eutropiag NAEKTPIKAG evépyeiag atd PwToBoATaikoUg oTabuoUg
o Topéag mapaywyng & ePTTopiag aypoTIKWV TTPOIOVTWY aTrd BEPUOKNTTIOKEG KAOANIEPYEIES

a) Kardotaon Oikovopuikng ©éong ava touéa 31.03.2015 kai 31.12.2014 avrioToixa

31.03.2015
(Mood ot €)

ENOMNOIHMENH
KAT/ZH
OIKONOMIKHZ
OEXZHZ

TOMEAZ
XAAY/KQN
NMPOIONTQN

EFTPA®EZ
ENOMNOIHZHZ &
TAKTOMOIHZHZ

TOMEAZ
ENEPTEIAZ

TOMEAZ
ATPOTIKOZ

MEPIOYZIAKA

STOIXEIA

Evotpara kai Guka Trdyia 43.134.145,08 |  6.066.211,50 2.209.061,70 51.409.418,28
TTEPIOUCIAKA OTOIXEIX

Medreg kai Aommég 22.616.241,84 557.048,88 130.007,69 (910.863,53) 22.392.434,88
QTTQITAOEIG

AoITrd oTolxgia evepynTikoU 34.017.725,11 87.776,04 667.172,65 (4.169.333,73) 30.603.340,07
Fovoho EvepynTikoU 99.768.112,03 6.711.036,42 3.006.242,04 104.405.193,23
KAOAPH OEZIH &

YNOXPEQZEIZ

1510 KeAAQIQ 65.650.565,35 1.115.601,08 983.725,72 (2.496.018,41) 65.253.873,74
Noimtd oToixeia MadnTikoU 34.117.546,68 5.595.435,34 2.022.516,32 (2.584.178,85) 39.151.319,49
£GvoAo MadnTikoL 99.768.112,03 6.711.036,42 3.006.242,04 104.405.193,23
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(Mooad ot €)

TOMEAZ

XAAY/KQN
NMPOIONTQN

NEPIOYZIAKA
ZTOIXEIA

TOMEAZ
ENEPIEIAZ

31.12.2014

TOMEAZ
ArPOTIKOZ

EFTPA®EX
ENOMNOIHZHZ &
TAKTOMNOIHZHZ

ENOMOIHMENH

KAT/ZH

OIKONOMIKHZ

OEZHZ

Evowpata kal GuAa
TTayIa TTEPIOUTIAKA
agTOoIXEIO

43.151.960,14

6.153.598,92

2.220.915,70

51.526.474,76

MeAdTeg kai AoITTéG
QATTQITAOEIG

20.290.856,10

812.383,38

147.071,88

(1.002.714,14)

20.247.597,22

Noitrd oToixegia
EVEPYNTIKOU

44.397.294,61

120.493,49

1.677.081,01

(5.123.242,57)

41.071.626,54

2Uvolo EvepynrikoU

107.840.110,85

7.086.475,79

4.045.068,59

112.845.698,52

KAOAPH OEZH &
YNOXPEQZEIZ

‘1510 kKePAAaia

66.321.227,53

1.228.853,52

1.953.574,17

(3.426.363,70)

66.077.291,52

Noitrd oToixeia
MabnTikoU

41.518.883,32

5.857.622,27

2.091.494,42

(2.699.593,01)

46.768.407,00

20voAo MaénTtikou

107.840.110,85

7.086.475,79

4.045.068,59

112.845.698,52

B) Katdotaon ZuvoAikwv Ecédwv ava Topéa 01.01 - 31.03.2015 kai 01.01-31.03.2014 avTioToixa

01.01 - 31.03.2015

ENOIMNOIHMENH

TOMEAZX ErTPA®EX KATAZTAZH
XANKON — c(Poriins  arpoTikoz ENOTOMZHE&  SYNOAKON
MPOIONTQN TAKTOMOIHZHZ EZOAQN
(Mood ot €)
MwAfioeic 14.291.501,65 215.974,01 85.033,51 14.592.509,17
MIKTd KéPBN / ((NUIES) 1.186.358,66 40.216,18 11.678,11 65.100,00 1.303.352,95
Kepdn / (Gnui€g) TTpo @opwv,
XPNUOTOBOTIKWV, ETTEVOUTIKGOV 300.535,24 117.158,16 11.603,92 429.297,32
ATTOTEAEOPATWY KOI GUVONIKWV
ammooBéccwv (EBITDA)
Képdn / (CnIES) TTPO POpwV Kal -72.634,18 27.716,74 -5.981,29 -50.898,73
TOKwV (EBIT)
Képdn / (ZnuiEc) TTpo éptov -642.206,75 -38.404,40 -15.939,61 (3.873,09) -700.423,85
Képdn / (¢npiég) perd amd -664.882,27 -113.252,44 -19.848,45 (3.873,09) -801.856,25
Qopoug
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01.01 - 31.03.2014

ENOINOIHMENH

TOMEAZ EFTPAQEZ KATASTAZH
XANKQN Ezgm%iz A|T Ig c|>wTE|QZoz ENOMOIHIHZ & -~ FYNOAIKQN
MPOIONTQN TAKTOMOIHZHE ESOAQN
(Mooa o¢ €)
MwAfoeic 11.345.189,02 365.466,90 5.498,50 -489,60 11.715.664,82
MIKTG KEPDN / (CNUIEC) 972.139,37 84.644,43 3.747,72 79.611,44 1.140.142,96

Képdn / (CnuI€G) TTpo pépwv,
XPNMATOBOTIKWY, ETTEVOUTIKWV

' ) 192.560,94 278.551,43 7.837,63 8.296,25 -69.856,61
QATTOTEAEOUATWY KOI GUVONIKWV

ammoofécswv (EBITDA)

KEpdn / (GnHIEG) TTPO GOpwY Kal -144.536,23 -377.590,82 2.711,59 16.394,23 -508.444,41
TOKWV (EBIT)

Képdn | (ZUIEC) TTpo OpWY -354.396,27 -436.691,08 -12.115,29 -325.690,58 -1.128.893,22
Képdn / (Cnuiég) perd a6 -397.556,57 -493.767,13 -21.652,53 -340.919,79 -1.253.896,02

POPOUG

Acgutepetov Topéag TTANPOPOPNONG UTTOPEl va BewpnBei 6T €ival 0 YEWYPAQPIKOG TOPEAG GTOV OTTOI0
£XOUME TOUG TOMEIG TTANPOPOPNONG:

- MwAnoeig Ecwrtepikou (trepitrou 90 %)
- NMwARoeig ESwTtepikou (trepitrou 10%)

O1 mwAnoeig Tou OpiAou kai TNG ETaipiag avaAlovTal wg €EAG:

OMIAOE ETAIPIA
01.01-31.03 01.01-31.03
2015 2014 2015 2014
Eﬁgg:@dmv 8.127.496,24 5.733.017,72 8.127.496,24 5.733.017,72
MwAroeic MPoidVTwY 6.463.804,68 5.982.107,10 6.162.797,16 5.611.631,30
Noirég NMwAAoeIg 1.208,25 540,00 1.208,25 540,00
T0voAo NMwAARGEWY 14.592.509,17 11.715.664,82 14.291.501,65 11.345.189,02
OMIAOE ETAIPIA
01.01-31.03 01.01-31.03
2015 2014 2015
MNwAogic Ecwrepikol 13.322.910,22 10.375.598,75 13.021.902,70 | 10.005.122,95
MwAroeic EEwTepIKoU 1.269.598,95 1.340.066,07 1.269.598,95 1.340.066,07
T0volo MwARoswv 14.592.509,17 11.715.664,82 14.291.501,65 | 11.345.189,02
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19. Avdivon twv AoV Loyaplocumy omoTeAEGUATMDV

(a) AAAa €000a

Ta aAAa €é00da Tou Opilou kail TG ETaipiag avaAuovTal wg €ENG:

OMIAOZ
01.01-31.03

2015

2014

ETAIPIA
01.01-31.03

2015

2014

Eggggo';ﬂgqmp““”" & damaviv 143.282,27 |  112.947,95 | 143.282,27 | 112.947,95
‘Ecoda evoikiwv 85.050,00 151.930,00 151.830,00 151.930,00
‘Ecoda atrd TTpoundeleg, YETITEIES KTA 5.281,53 8.249,99 5.281,53 8.249,99
‘Ecoda ETTixopnynoswv 59.667,43 44.805,61 50.588,64 44.805,61
Képdn TwAnong tayiwv 11.560,00 0,00 11.560,00 0,00
‘Egoda TTponyouuévwy XpRoEwv 0,00 113,90 0,00 113,90
Noird £€00da 1.060,84 (65.997,21) 68,97 0,00
TUvoAo 305.902,07 252.050,24 362.611,41 318.047,45

(B) ANAa £€00a

Ta dAa £€00a Tou OpiAou Kkal NG eTaipiag avaAuovTal wg €ENG:

OMIAOZ
01.01-31.03

2015

2014

ETAIPIA
01.01-31.03

2015

2014

Emogalcig amaitrioeig 72.777,09 57.736,35 72.777,09 57.736,35

Znpiég atrd TwANon Trayiwv 7.168,20 0,00 0,00 0,00

‘E€0da TTponyouuévwy Xproswy 630,84 410.360,23 630,84 2.481,55

NoIrd €€0da 41.455,25 4.223,47 41.289,10 4.123,44

Zuvolo 122.031,38 472.320,05 114.697,03 64.341,34
(y) Aatrdveg

O1 datraveg Tou Opidou kai TNG ETaipiag avaAlovTtal wg eEAG:

KOZTOZ
NQAHZEQN

OMIAOZ
01.01-31.03.15
EZ0AA
AIAGEZHZ

EZ0AA
AIOIKHZHZ

ﬁggfﬁrﬁ‘(gﬁom 259.304,45 | 364.006,60 156.175,87
f‘p”l,ff\fg & £¢0da 110.432,17 67.050,14 194.267,74
Mapoxéc Tpitwy 146.119,50 | 103.120,42 68.002,45
DOl — TEAN 19.375,93 21.799,07 2.244,80
Aidpopa £€05a 44.949,97 | 310.539,21 62.605,80
ATooBéceic 336.349,99 | 156.554,20 31.756,07
Kéaotog ammobepdtwy | 12.372.624,21 0,00 0,00
T0voAo 13.289.156,22 | 1.023.069,64 515.052,73
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OMIAOZ

01.01-31.03.14

EZ0AA
AIAGEZHZ

EZ0AA
AIOIKHZHZ

AuoIBEg & £8oda 343.375,87 |  344.441,36 148.293,75
TTPOCWTTIKOU

AuoiBEg & £800a 117.134,75 77.020,18 147.551,23
TPITWV

Mapoxég TpiTwyv 159.618,10 59.487,30 70.901,69
Popol — TEAN 128.248,27 41.070,88 43.874,86
Aidgopa £€0da 69.712,55 246.604,65 75.542,65
AmrooBéoeig 324.643,86 132.166,13 41.362,88
KboTog atmofepdtwy 9.432.788,46 0,00 0,00
TUvoho 10.575.521,86 | 900.790,50 527.527,06

ETAIPIA
01.01-31.03.15
KOZTOZ EZOAA EZOAA
MOQAHEEQN = AIAGEZIHE  AIOIKHIHE
AwOIBES & £800a 238.965,16 |  363.506,60 152.704,26
TIPOCWTTIKOU
AuoiBég & €goda 105.086,47 |  62.057,38 |  182.466,28
TPITWYV
Mapoxég TpiTwv 60.665,58 102.298,99 67.275,87
Dbpol — TEAN 16.697,53 21.799,07 2.057,12
Aidgpopa £€0da 21.114,08 306.199,26 60.972,12
ATrooBEoeiC 238.187,77 | 155.204,20 30.366,07
KbéoTog atmofeudtwy 12.424.426,40 0,00 0,00
Z0voAo 13.105.142,99 | 1.011.065,50 495.841,72

ETAIPIA
01.01-31.03.14
KOZTOZ ‘ EZOAA ‘ EZOAA
MQAHZEQN  AIAGESHE = AIOIKHEHE

ﬁggﬁ%ﬁ‘«ig@“ 291.416,13 | 344.441,36 148.293,75
AuoiBEg & £800a 104.167,79 77.020,18 140.674,66
TPITWYV

Mapoxég TpiTwv 84.223,42 59.487,30 68.982,98
DSPOI — TEAN 14.857,75 41.070,88 10.589,71
Aidpopa £€0da 32.946,28 | 246.604,65 70.785,21
ATooBéoElC 219.471,75 | 132.166,13 30.264,90
KéaTog ammobepdtwyv 9.625.966,53 0,00 0,00
T0volo 10.373.049,65 | 900.790,50 469.591,21

(8) XpnuaToolkovouika £€0da - E00da

Ta xpnuatooikovouiké £€£oda Tou Ouilou kal Tng ETaipiag avaAlovTal wg €ENG:

OMIAOZ ETAIPIA
01.01-31.03 01.01-31.03
2015 2014 2015 2014

XpewaTIKOi TOKOI 340.031,91 307.060,06 326.288,63 232.488,11
AoITa TpaTTegikG €500 ka 111.538,99 43.100,32 60.820,50 48.326,36
TTPOUABEIES

JuvaAAayuaTIkES S1aQopEg 6.679,89 0,00 6.679,89 0,00
Znuiég Mapaywywy 128.469,62 0,00 128.469,62 0,00
T0volo 586.720,41 350.160,38 522.258,64 280.814,47
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Ta xpnuaTooikovouiké écoda Tou Ouilou kai TnG ETaipiag avaAlovtal wg €€AG:

OMIAOZ ETAIPIA
01.01-31.03 01.01-31.03
2015 2014 2015 2014

TOKoI TTIOTWTIKOI 51.884,95 69.533,24 63.502,64 69.514,73
Képdn TTwAnong

Xpeoypapwyv 0,00 0,00 0,00 0,00
EiotrpakTéol TdKOI TTEAATWV 3.647,93 1.439,70 3.647,93 1.439,70
2uvaAhayuatikég dlopopEg 215.565,94 0,00 215.565,94 0,00
Képdn mapaywywyv 0,00 0,00 0,00 0,00
Zuvolo 271.098,82 70.972,94 282.716,51 70.954,43

(¢) 'Ecoda / £€€0da evoTToloUPEVWYV UE TNV KaBapr] B€on eTaipiwyv

01.01-31.03.2015

AtroteAéopaTa Aoitré ZGvoho
xenong
CORUS - KAAMINHE 155.433,41 0,00 155.43341
2IMOZ ABEE
TATA EAASTPON AE 168.149.81 1.739.98 DB

BALKAN IRON GROUP
SRL

6.447,21 2.133,12 8.580,33

2UvoAo

330.030,43 3.873,10 333.903,53

CORUS — KAAMINHZ ZIMOZ
ABEE

01.01-31.03.2014

ATroteAéouara
xefiong

Noira 2UvoAo

158.192,81 0,00 158.192,81

TATA EANAZTPON AE

176.620,26 -4.251,76 172.368,50

BALKAN IRON GROUP SRL

11.463,81 -763,75 10.700,06

ZUvoAo

346.276,88 -5.015,51 341.261,37

(o1) Aatrdvn @épou €I60dANATOG

OMIAOZ ETAIPIA

01.01-31.03 01.01-31.03
2015 | 2014 2015 2014

d)c')pog aooéy’wmog Tpéxouoag 0.00 0,00 0,00 0,00
xpnong / mpdBAeyn

AvaBaAAduevn @opoloyia 101.432,40 125.002,80 22.675,52 43.160,30
Aiagopég opooyikod 0,00 0,00 0,00 0,00
eAéyxou

MPSBAewn evoexOuEvwY 0,00 0,00 0,00 0,00
(POPOAOYIKWYV SIOPOPWV

Zivolo 101.432,40 125.002,80 22.675,52 43.160,30
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(0) Noitrd ouvoAika €éooda / (€€00a) PETG aTTd POPOUG

OMIAOZ ETAIPIA
01.01-31.03 01.01-31.03
2015 2014 2015 2014

AvahoyioTikd kEpdn / Inpiég 0,00 0,00 0,00 0,00
AtroTéAeopa avTioTaduiong

TAMEIOKWY POWV HEIOV TOV 0,00 45.,551,65 0,00 45.,551,65
avaAoyouvta @opo

Noimté 0,00 0,00 0,00 0,00
TUvoAo 0,00 45.551,65 0,00 45.551,65

20. Avélvon Twv KEPOY ava. UETOXN

(0]"[/)Ye) ETAIPIA
01.01-31.03 01.01-31.03
2015 2014 2015 2014
KaBapa képdn avahoyouvia -799.860,88 | -1.245.11541 | -334.851,83 -397.556,57
OTOUG PETOXOUG
Képdn / (Cnuiég) ava petoxn (€) -0,0434 -0,0675 -0,0182 -0,0216

21. 2vvailoyéc ue avvoedeuevo, uepn

Ta Tood Twv TTWAACEWV Kal Twv ayopwv Tou Opidou kal TNG ETaipiag, Tpog kal amd 1a ouvdedeuéva
MEPN, KABWG Kal Ta UTTOAOITTA TWV ATTAITACEWY KAl TWV UTTOXPEWOEWY avaAlovTal wg EEAG:

ETAIPIA
01.01-31.03

a) ‘Ecoda

MwAnRoeig amoBepdtwy oe Corus-KaATtrivng-Ziyog ABEE 59.650,50 29.684,22
MNMwAnoeig amoBepdtwy oe Tata ‘EAacTpov AE 477.705,59 226.875,29
MNwAnoeig Aomwy amoBepdTwy oe Tata ‘EAacTpov AE 0,00 0,00
‘Ecoda evoikiwv até Corus-KaAtrivng-Ziyog ABEE 85.050,00 85.050,00
‘Ecoda gvoikiwv amé PwroavarTuén AE 21.600,00 21.600,00
‘Ecoda gvoikiwv amd Pwrodiodog AE 18.780,00 18.780,00
‘Ecoda gvoikiwy atmd PwrevépyelaAE 9.900,00 9.900,00
‘Ecoda gvoikiwv amd HAlookotTio AE 9.300,00 9.300,00
‘Ecoda evoikiwy atmd PwtokuwéAnAE 7.200,00 7.200,00
‘Ecoda petagopikwy amd Tara ‘EAacTpov AE 0,00 0,00
‘Ecoda 1okwv a1mé Tdara ‘EAacTtpov AE 0,00 0,00
‘Ecoda 1ékwv amoé Pwroavamtuén AE 0,00 0,00
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‘Ecoda 1okwv atrd Pwrodiodog AE 0,00 0,00
‘Ecoda 1ékwv amd Pwrevépyela AE 0,00 0,00
‘Ecoda 16kwv atré HAiookotTio AE 0,00 0,00
‘Ecoda T1ékwv atmd PwrokuwéAn AE 0,00 0,00
‘Ecoda 1ékwv atmé Pwroioxtc MEMNE 0,00 0,00
‘Ecoda emretepyaciag amd Corus-KaAtrivng-Zipog ABEE 577,48 114,40
‘Ecoda emreepyaaniag amd Tara 'EAacTpov AE 332,00 496,40
‘Ecoda TwAnong trayiwv o ‘EAacTpov AypoTiKn 0,00 0,00
‘Ecoda evoikiwv atmé ‘EAacTpov AypoTikr) AEBE 0,00 100,00
MwAnoeig amoBepdtwy o€ 'EAacTpov AypoTiKh 0,00 489,60
690.095,57 409.589,91
B) 'E€oda
Ayopéc amoBepdtwy ammd Corus-KaAttivng-Ziyog ABEE 297.891,23 253.389,25
Ayopéc atroBepdtwy amdé Tara ‘EAaaTpov AE 52.288,17 38.193,70
Aatraveg emregepyaoiag amd Tara ‘EAacTpov AE 1.743,60 2.910,35
Ayopéc avaAwaipywv ammé Corus-KaAtivne-Zipog ABEE 0,00 0,00
Aatrdveg petagopdc amo Tara ‘EAacTpov AE 0,00 0,00
Aatrdvn evoikiou amté Tara ‘EAacTpov 0,00 0,0
Ayopég rayiwv amé ‘EAacTpov AypoTIKh 0,00 0,00
351.923,00 294.493,30

ETAIPIA

01.01-31.03

01.01-31.12

y) ATraiTRoeig
A6 Tara ‘EAaoTpov A.E. 997.391,38 1.499.227,10
A6 Corus-KaAmivng-Zipog A.B.E.E. 0,00 0,00
A6 Balkan Iron Group S.R.L. 122.245,68 109.900,73
A6 Kalpinis Simos Bulgaria EOOD 713.496,18 709.953,07
A6 PwroavamTuén AE 543.233,38 565.610,98
ATTé dwrodiodo AE 487.646,98 507.103,06
ATTé Pwrevépyeia AE 225.655,85 235.912,25
A116 HAlookéTrio AE 203.968,25 213.603,05
Ard PwrokuwéAn AE 124.987,99 132.447,19
A6 Pwroioyxug MEMNE 965.537,62 1.005.537,62
A6 'EAaGTPOV AYPOTIKN 559.382,11 4.552,11
4.943.545,42 4.983.847,16
8) Yroxpewoeig
>e TaraEAaoTpov A.E. 184.477,52 118.018,44
>¢ Corus-KaATrivng-Zipog A.B.E.E. 397.523,55 472.898,26
>¢ ‘EAaoTpov AypoTikA 0,00 0,00
582.001,07 590.916,70
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OMIAOZ
01.01-31.03
2015 2014 |

€) '‘Eocoda 0,00 0,00
oT1) 'E§¢oda 0,00 0,00

OMIAOZ

01.01-31.03 01.01-31.12

{) ATraiTiioeig 713.496,18 709.953,07
n) YITOXPEWOEIG 0,00 0,00

0) ZuvaAAayég kol apoifég SieuBuVTIKWV
oTeAEXWV

OMIAOZ

01.01-31.03

2015

2014

ETAIPIA
01.01-31.03

2015

2014

ZuvaAlAayég kal apoIBEG peAwV AloiKnTIKOU
>UuBouAiou

55.500,00

55.500,00

55.500,00

55.500,00

ZuvaAAayég kal apoiBEG BIEUBUVTIKWV
OTEAEXWV

52.800,00

52.800,00

18.000,00

18.000,00

>uvaAAayég kal apoIBEG AoImrwyv
OUVOEDEUEVWV TTPOCWTTWV

4.095,00

4.095,00

4.095,00

4.095,00

Amraitrioeig atrd di1euBUVTIKA OTEAEXN KOl PEAN
TnG dloiknong

0,00

0,00

0,00

0,00

YTTOXPEWOEIG TTPOG Ta DIEUBUVTIKA OTEAEXN KOl
péAN Tng dloiknong

0,00

0,00

0,00

0,00

AlguBuvTIKA OTEAEXN oUu@wva e To AAN 24 gival Ta dTopa ekeiva TTou €Xouv Tnv €gouaia kal Tnv
€ubuvn yia Tov oxedlaopo, Tn dIoiknon Kal Tov €AEYX0 TwV dPACTNPIOTATWY TNG OIKOVOMIKAG OVTOTNTAG,
dueaa n éuueca kai TrepIAapBavouv OAa Ta péAN Tou AlOIKNTIKOU ZUUPBOUAIOU (EKTEAEDTIKA Kal un) TnNg
OIKOVOUIKAG OVTOTNTAG, OTTWG £TTIONG Kal GAAG DIEUBUVTIKA OTEAEXN CUPQWVA JE TOV AVWTEPW OPICHO.

22. Evoeyoueves Yroypewoeis — Awaitnoeis

Agv umt@pyouv €TTidIKeg 1 uTTO dlaiTnaia dIaPOPEG KABWGS KAl aTToPACElS SIKAOTIKWY ) SlaITNTIKWV
OpYavwy TTou eVOEXETAI VO £XOUV ONUAVTIKA ETTITITWON OTAV OIKOVOUIKA KAtdoTtaon r Asiroupyia tng
Etaipiag kai Tou OpiAou.

AvéAeyKTEG POPOAOYIKA XPNOEIG

H untpikn ETaipia kai n «CORUS — KAATMINHZ - ZIMOZ A.B.E.E. YAIKQN EMIKAAYWHZ» dev €xouv
eAeyxOei popoloyika yia Tnv xprion 2010. H «TATA EAAZTPON KENTPO EMNE=ZEPTAZIAZ XAAYBA
A.E.» dev éxel eheyxBei yia Ti¢ xprioeig 2009 kai 2010. Qotéo0, TO UWOG TwV POPOAOYIKWY CnUIWV
Bewpeital 6T UTTEPKAAUTITEI TIG AOYIOTIKEG DIAPOPEG TTOU EVOEXOMEVWG VA TTPOKUWOUV aTrd PEAAOVTIKO
@OPOAOYIKO €Aeyxo. MNa TIg utTdAoITTEG eTaIpieg Tou Opihou dev ekTINdTAl OTI CUVTPEXEI AGYOG DIEVEPYEIQG
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TPORAEWNG YIa AVEAEYKTEG POPOAOYIKA XPAOEIG. ZUVeETTWG TNV 31.03.2015, yia Tnv €Taipia Kal ToV OIAO,
Oev uTTdpyel UTTOAOITTO TTPORAEWNG YIa avEAEYKTEG POPOAOYIKA XPAOEIG.

A6 TNV xprion 2011, n unTpIKA €Taipia KaBwg Kal ol AoITTéG eTalpieg Tou Opidou €xouv uttaxBei oTo
@POPOAOYIKO €Aeyxo Twv OpkwTwv EAgykTwdv AoyioTwy TTou TTpoBAémeTal atrd TIg dlaTtdelg Tou dpbpou
82, map. 5 Tou K.N. 2238/1994.

O Oupihog kai n Etaipia éxouv evOEXOUEVEG UTTOXPEWOEIC KAl ATTAITHOEIG OE Oxéon ME TPATTECEG,
TIPOUNOEUTEG, AOITTEG €yyurjoeig Kal GAAa B€éuara TTou TTPOKUTITOUV OTa TTAdicla TnG cuvABoug
dpaoTNPIGTNTAG TOUG, WG EENG:

31.03.2015
OMIAOZ ETAIPIA

Eyyunoeic yia efaogakion 8.142.406,03 7.347.411,00
UTTOXPEWCEWY O€ TIPOUNBEUTEC

Eyyunoeig via eéao@ahion 2.953.638,00 2.703.638,00
ATTAITACEWYV aTTO TTEAATEG

P 4.814.114,34 3.082.626,87
Tovolo 15.910.158,37 13.133.675,87

23. Mepiouata

Me Bdaon Tnv €AANVIKA €UTTOPIKA VOUOBETia, o1 €TAIPEiEG UTTOXPEOUVTAI VA JIAVEUOUV OTOUG UETOXOUG
TOUAGXIoTOV TO 35% Twv KEPDWV TTOU ATTOPEVOUV PETA TNV APAipeECn TwV GOPWY KAl TNV KPATtnon Tou
TAKTIKOU atroBepatikou. H poypapuatiopévn TakTikr Mevikrp Zuvédeuon Twv MeTOXwv NG €TaIpiag Tng
18.06.2015 Ba Trpoteivel Tnv pn diavour pepiopatog yia tnv xprion 2014 Adyw Cnuioydvou
aTToTEAEOATOG.

24. Xroiyeia yio 10 TPOOoWTIKO
(a) ApIBu6G TTPOCWTTIKOU

O apiBuog Twv gpyalopévwy Tou Opidou (TrepIAauBdvovTal Kal ol pyalOuEVOI OTIG ETAIPIEG TTOU
evoTtrolouvTal pe kabapr B€an) kai TNG ETaipiag ep@avifetal oTov TTApaKATW TTiVOKaA:

OMIAOZ ETAIPIA
01.01-31.03 01.01-31.03
2015 ‘ 2014 2015 2014
MioBwrToi 102 96 53 47
Huepopiabiol 77 78 51 56
Zovolo 179 174 104 103

(B) AuoIBég TTPOCWTTIKOU
O apoiBéc Twv epyalopévwy Tou Opidou Kai TS ETaipiag dTTwe eu@avi{ovtal aTIC OIKOVOUIKES
KATAOTATEIG £XOUV WG EENG:

OMIAOZ
01.01-31.03

ETAIPIA
01.01-31.03

2015 ‘ 2014 2015 2014

AT1080X£G Epyalopévwy 651.697,52 662.340,68 607.424,85 621.592,85
EpyodoTikég el0popég 137.960,83 154.882,99 126.464,57 143.671,08
NoITTég TTapoxEg 12.773,64 11.143,97 12.773,64 11.143,97
Zuvolo 802.431,99 828.367,64 746.663,06 776.407,90
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25. Kpotikes Emyopnynoeig

Xprong

31.03.2015 31.12.2014
OMIAOE ETAIPIA OMIAOE ETAIPIA
Emiyxopnynoeig i
OAOKANPWBEITHV 6.502.382,16 | 5.091.939,01 | 6.502.382,16 5.091.939,01
ETTEVOUCEWV
Emixopnynoeig oTa é00da (59.667,43) | (50.588,64) | (213.078,33) (182.490,65)

Emiyopnynoeig ota £00da
TTPONYOUUEVWYV XPHOEWV

(1.220.602,53)

(1.190.014,85)

(1.007.524,20)

(1.007.524,20)

YmroAoitro ota éc00da

. " 5.222.112,20 3.851.335,52 5.281.779,63 3.901.924,16
ETTOPEVWV XPAOEWV
BpaxutrpdéBeauo uépog 238.669,71 202.354,57 213.078,32 182.490,64
MakpoT1rpdBeauo PépPog 4.983.442,49 3.648.980,95 5.068.701,31 3.719.433,52
AneBeioa MNpokataBoAn 5.989.545,06 4.579.101,91 5.989.545,06 4.579.101,91
Atraitnon Emmixopriynong 512.837,10 512.837,10 512.837,10 512.837,10

2116 22/12/2006 eykpiBnke atmd 10 YTToupyeio AVATITUENG TTEVTAETEG ETTEVOUTIKO TTPOYpaupa TTooou 14,7
€K. EUPW YIQ TNV PNTPIKN eTaipia. ETri Tou Too0U autou mpoBAsteTal emxopAynon 35%. Tov louvio Tou
2007 n etaipia eicémpate TmpokatafBoAr € 1,54 k., n otmoia avtioToixouoe oT1o 30% TOU OUVOAIKOU
TToooU TNG ETTIXOPAYNONG KAvovTag Xprion Tng duvatéTtnTag yia eQATTag TTPOKATABOAr. Tnv 29/04/2013
TPOTTOTTOINONKE O GUVOAIKOG TTPOUTTOAOYIOUOG TNG TTEVOUONG Kal aviABe og € 13,1 ek.Tnv 02/07/2013
kaTaBARBnke Tooo € 0,75 ek. TTOU avTIoToIXEl OTNV OAOKANpwaon gioTrpagng Tou 50% Tng emmixoprynong,
evw Tnv 16/10/2013 kataBARBnke moad € 2,3 ek. TTOU AVTIOTOIXEl OTNV OAOKAApwaoN €ioTTpaéng Tou
100% Tng emixopriynong. O1 avwTtépw €TTEVOUOEIG UAOTTOINONKAV OTIG EYKATAOTACEIG TNG £TAIPIAG OTOV
ACTIPOTTUPYO KOl OTOV ZKAPAPAYKA ATTIKAG.

Tov Mdaio tou 2014 eykpiBnke n uttaywyn véou €TTevOUTIKOU OXediou TNG UNTPIKAG €Taipiag oTnv
katnyopia lMevikng EmixeipnuatikdtnTag Twv Mevikwv Emixeipnuatikwy Xxediwv Tou apBpou 6 tou N.
3908/2011. To ouvoAikd UWog TNG £TTEVOUCNG avEPXETal 0€ eupw 3,4 €K, Kal TTEPIAAPPBAvEl TNV ayopd
oUyXpPOVOU HNXOVOAOYIKOU €EOTTAICOU KOl TNV avéyepan VEWV ATTOONKEUTIKWY / BIOINXAVIKWV
eykaraoTdoewyv. ETi Tou avwtépw 10000 TNG £Tévduang TTpoPAETTETal eTTiXOoprynon 15%.

H Buyatpikn etaipia EAAZTPON AMPOTIKH AEBE oAokArfpwaoe mmpéo@ata eTTeVOUTIKO OXEDI0 TTOGOU
eupw 2,1 ek. oto Nopd =davlng 1O OTTOI0 OYOPA TNV AVATITUEN UBPOTTOVIKAG KAAAIEPYEIAG EIBWV
BeppoknTriou pe xpron yewBeppiag. H ev Adyw emévduon utrfixon oTig d1aTagelg Tou eTevouTIKOU Ndpou
3908/2011 1ToU TTPOPRAETTEI TNV £MSATNON TOU GUVOAIKOU KOOTOUG TnG £TTéVdUONG o€ TTo000Td 40%. To
000 TG £TTIXOPHyNong avépxetal o€ eupw 0,8 xIA. kal €xel AdN eioTrpaxBei. Tautdxpova, n idla eTaipia,
EXEl KATOPTIOE!I VEO ETTIXEIPNUATIKO OXEDIO YIO TRV ETTEKTACT TNG UTTApXOUoOaG povadag udpPOTTOVIKAG
KAAAIEPYEIaG auVOAIKOU Uwoug eupw 6,0 ek. To ev Adyw ax£dIo £xel ettiong uttaxBei oTig diatdgeig Tou N.
3908/2011, cUuewva e TIG otroieg TTPOPRAETTETAI €MOATNON G€ TTOo0aTO 40% TOU OUVOAIKOU KOOTOUG
NG €TEVOUCNG.

H emiyopriynon Tou KOOTOUG €TTEVOUCNG UTTOKEITOI OE TTEPIOPICHOUG Kal TTPOUTTOBETEIS yIa TIG OTTOIEG
uTTapxel eUAoyn BePaidtnta o1 Ba epapuocTolv aTo GUVOAO Toug. Na 1o Adyo autd n Etaipia kai o
OuiAog AoyIOTIKOTTOIOUV ATTAITHOEIG ETTIXOPNYAOEWV £vavTl oAoKANpwBeIowy eTTevdUoewv. O KPATIKEG
ETTIXOPNYNOEIG TTOU apopolv datrdveg avaBdAAovTal Kal KaTaxwpouvTal oTnv KatdoTtacn Aoyapiacpou
atmroTeAeoudTWY OTAV KATAXWPEITAI KAl N €TTIXOopnyoUuevn datrdvn €101 WWOTE VA UTTAPXEI AVTIOTOIXION
TwV €000WV pe TN daTTdvn.
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26 . 20VoLLOYUATIKES 100TIUIES

O1 100TIPiEG TTOU XPNOIPOTIOIRBNKAV YIa TNV JETATPOTTH TWV OIKOVOUIKWY KATAOTAGEWYV TNG ETAIPIOG
«BALKAN IRON GROUP SRLy, até &évo vopioua o€ € gival ol €ENG:

31.03.2015

1€ =4,4098 RON (looTipia xpnoiyotroiouuevn otnv KardoTtaon OIkovouikrg @€ang)
1€ =4,451587 RON (looTipia xpnoipotroiouuevn otnyv KardoTtaon ZuvoAdikwv Ecodwv)

31.12.2014

1€ =4,4828 RON (looTipia xpnoiyotroiouuevn otnv KardoTtaon OIkovouikng @€ang)
1€ =4,447116 RON (looTipia xpnoigoTtroloUuevn atnv KardoTtaon ZuvoAikwv Ecodwv)

21. [Ieyovoto. ueta v nuepounvia ocvovealng twv Etnoiwv Owovourkwv
Koroaoraoewv

Aev ouvéTpeEav yeyovoTa TToU va eTTNPEACOUV TIG OIKOVOUIKEG KATAOTACEIG.

AcTtrpoTTupyog, 25 Mdiou 2015

O NPOEAPOZ TOY A.Z. O ANATIAHPQTHZ A/NQON 2YMBOYAOZ O OIKONOMIKOZ AIEYOYNTHX

MANATIQTHZ 2IMOZ 2TYAIANOZ KOYTZOOANAXHZ BAZINHZ MANEZHZA.A.T.
A.A.T. AE 063856 A.AT. AB 669589 A.AT. AE 008927
AP. AAEIAY 0072242

Evdidueon 2uvorrrikn Oikovouikny Karaoraon g 31.03.2015 49



EAAXTPON

XAAYBOYPTIKA MPOIONTA

EANAZTPON A.E.B.E.
XAAYBOYPTIKA MPOIONTA

AP.M.AE: 7365/06/B/86/32
EAPA: AT. IQANNHE - ALNPOMYPIox ATTIKHZ
ITOIXEIA KAl MAHPO®OPIEX NEPIOAQY ané 1 lavouapiou 2015 éws 31 Maptiou 2015
(Lupgwva pe tnv andpaon 4/507/28.04.2009 tou Aioikntikou ZupBoudiou tns Emitponns Kepadaiayopds)

Ta nopakdw otoixeia kar NAnPOOpIEs, MOU MPOKUNTOUY Ao TUs OIKOVOUIKES KATAOTATEIS GTOXEUOUV OE ia YevIKA EvNEPWON Yia TV oIkovopiki katdotaon kai ta anoteféopata ts EAALTPON AEB.E.
ZLUVIOTOUYE ENOEVAS GTOV avayvaatn mpiv Mpofei o omoloudnnote €idous enevbutikn emioyn h aAAN ouvaiiayn pe tov ekdot, va avatpé€el ot dielBuvan Biadiktiou Tou kot
0rou avaptdvia ol OIKOVORIKES Kataotdaels kaBas kai n €kBean Tou VOpILOU feykth Gnote auth ananefal.
(Mood ekppacpéva o xiA. €)

ITOIXEIA ENIXEIPHZHZ

ITOIXEIA KATALTAZHZ TAMIAKQN POQN

Appddia Ynnpeoia - Nopapxia:
AietBuvon diadiktbou:
Huepopnvia éykpions and o A.L.

Ynoupyeio Oi/ias Avta/tas Nautdias - Avon A.E. & Miotews
http:/Awww.elastron.gr

WV OIKOVOHIKMV KATAOTA0EWV: 27/05/2015

LTOIXEIA KATALTAZHL OIKONOMIKHE ©EZHE

OMIAOL ETAIPIA

ENEPIHTIKO 31.03.2015  31.12.2014  31.03.2015  31.12.2014
|b10xpnaiponoioUpeva evodpata nayia otoixeia 51.387,97 51.503,25 43.118,81 43.135,52
Enevbuoeis oe akivnta 12,90 13,26 12,90 13,26
Aufla neplouaiakd otoixeia 8,55 9,96 2,44 317
Aoind pn kukAopopouvta nepiouaiakd atoixeia 6.206,15 6.548,69 14.864,67 15.823,31
Anobéuata 19.131,97 21.667,31 18.995,51 21.626,02
Anaroeis ano nendres 19.671,54 18.249,23 19.979,09 18.539,17
Aoind kukilo®opoUva nepiouciakd atoixeia 7.986,11 14.853,99 7.328,58 12.899,65
LYNOAO ENEPTHTIKOY 104.405,19 _ 112.84569 _ 104.302,00 _ 112.040,10
IAIA KEOAAAIA KAI YIOXPEQXEIX
Metoxiké Keganaio 18.435,00 18.435,00 18.435,00 18.435,00
Noind otoixeia KaBapns B¢ans 46.818,87 47.620,64 51.749,46 52.086,22
L0voro KaBapns Béans petoxwv etaipias (a) 65.253,87 66.055,64 70.184,46 70.521,22
Akaigpata Meioyngias (B) 19,65 21,65
Luvoilo KaBaphs B¢ans (y) = (a) + (B) 65.273,52 66.077,29 70.184,46 70.521,22
MakponpdBeapies daveiakés UnoXpewoels 12.824,65 11.109,45 12.424,65 10.709,45
MpoPaéwers / Aoinés MakponpdBeaiies Unoxpeaels 6.548,99 6.520,30 5.123,07 5.162,34
BpaxunpoBeapes davelakes UNoXpEoels 12.391,02 12.436,90 9.324,80 9.151,55
Noinés BpaxunpdBeapies UNOXpEWaEls 7.367,01 16.701,75 7.245,02 16.495,54
Lovoflo unoxpewaoewv (6) 39.131,67 46.768,40 34.117,54 41.518,88

LYNOAO IAIQN KEOAAAIQN
KAI YTIOXPEQZEQN (y) + (6)

104.405,19 _ 112.845,69 _ 104.302,00 _ 112.040,10

LTOIXEIA KATAZTAZHZ XYNOAIKON EZOAQN

OMIAOZ ETAIPIA

1.1-31.3.2015 1.1-31.3.2014 1.1-31.3.2015 1.1-31.3.2014
KUkdos epyaaicv 14.592,51 11.715,66 14.291,50 11.345,19
Miktd képdn / ((npiés) 1.303,35 1.140,14 1.186,36 972,14
Képbn / ((piés) npo pApwv, XpNUaTodoTKMY
kar enevoutkdv anotedeopdtwy -50,90 -508,44 72,63 -144,54
Képon / ((npigs) npo dpwv -700,42 -1.128,89 -312,18 -354,40
Képdn / ({npiés) peta ano popous (A) -801,86 -1.253,90 -334,85 -397,56
Katavepovtal og:
|610KTAtES UNTPIKNS -799,86 -1.245,12 -334,85 -397,56
Akaiopata peioyneias -2,00 -8,78
Moina ouvorika éco6a / (€€0da) petd and pdpous (B) 0,00 45,55 0,00 45,55
LUyKevIpwuKd ouvoflika éooda
petd and gopous (A) + (B) -801,86 -1.208,35 -334,85 -352,01
Katavepovtal gg:
|610KTAtES UNTPIKAS -799,86 -1.199,57 -334,85 -352,01
Akaiopata peioyneias -2,00 -8,78
Képbn / ((npiés) peta ano pdpous
ava petoxn - Bacika (oe €) -0,0434 -0,0675 -0,0182 -0,0216
Képbn / ((piés) npo pdpav,
XONHAT060UKMY, ENEVOUTKMY
anotefeopdwy kar ouvoRik@Y anooécewv 429,29 -69,86 300,54 192,56

ITOIXEIA KATALTAIHE METABOAQN IAIQN KEOAAAIQN
OMIAOZ ETAIPIA
31.3.2015 31.3.2014 31.3.2015 31.3.2014

L0vodo 16iwv kepanaiwv évap€ns nepiodou
(01.01.2015 kai 01.01.2014 avtiotoixa) 66.077,29 69.855,31 70.521,22 72.514,87
TUYKeVTpWTKG ouvorika é0oda petd and eopous
(ouvexiCopeves kai biakoneioes dpactnpIdTnes) -801,86 -1.208,35 -334,85 -352,01
AUEnon / (Ueiwon) petoxikou kepanaiou 0,00 0,00 0,00 0,00
AovepnBévia pepiopata 0,00 0,00 0,00 0,00
Ayopés / (nwAnaels) 16iwv petoxmv -1,91 -0,12 -1,91 0,12
Tovoilo 16iwv kepanaiwv Angns nepiddou
(31.3.2015 ka1 31.3.2014 avtiotoixa) 65.273,52 68.646,84 70.184,46 72.162,74

OMIAOZ ETAIPIA

Aertoupyikés Spactnpidtntes 1.1-31.03.2015 1.1-31.03.2014 1.1-31.03.2015 1.1-31.03.2014
Képon / ((niés) npo @dpwv -700,42 -1.128,89 -312,18 -354,40
MAéov / pefov npooappoyes yia:
Anooféoels 539,86 483,39 423,76 381,90
Anooféaers enixopnynoewv -59,67 -44,81 -50,59 -44,80
MpoPnéyels 12,51 7,74 8,50 7,74
AnopEIDOEIS CTOIXEIWV EVEPYNTIKOU 72,78 57,74 72,78 57,74
Anoteféopara (éooda, €6oda, képdn & {npiés)
enevbutkAs dpaatnpiotntas 420,90 292,76 90,38 -48,48
Xpewaotkoi kol kal ouvaeh €6ba 586,72 350,16 522,26 280,81

872,68 18,09 754,91 280,51
MAéov / peiov npoaappoyés Aoy/udv kepadaiou kivnans
11 nou oxeti{ovtal pe us Aertoupyikés bpactnpidtnes
Meiwon / (a0€nan) anoBeudtwv 2.535,34 -238,84 2.630,50 -238,84
Meiwaon / (aU&non) anaimhogwy -2.095,71 990,01 -2.309,40 894,81
(Meiwan) / ab€nan unoxpedaewv (ninv tpanel@v) -9.360,33 -904,96 -9.270,38 -1.980,57
Xpewatkoi kol kal ouvaeh €6o6a kataBeAnpéva -476,45 -399,45 -433,81 -330,14
KataBepanpévor popol 0,93 -12,05 -0,42 -7,69
Luvoflo ei0pov / (ekpoddv)
ané feitoupyikés dpaatnpidtntes (a) -8.525,40 -547,20 -8.628,60 -1.381,92
Enevbutikés Spaatnpidtntes
Anokmnan Buyatpikay, ouyyevdy,
kovonpaiav kar Aoindv enevouoewv 0,00 0,00 950,00 0,00
Ayopd evompatwv kai auiwv nayiwy otoixeiwv -422,81 -733,11 -405,94 -142,65
Ayopés - NwAnaeis xpeoypdpwy -1,91 0,12 -1,91 0,12
Eionpdtels and nwinoels evobpatwy
& auiwv nayiv ooixeiwv 11,56 0,00 11,56 0,00
Tokol elonpaxBevies 29,91 48,50 26,53 48,48
Mepiopata eionpaxBévia 0,00 0,00 0,00 0,00
Luvoflo ei0pov / (ekpoddv)
ané enevbutkés Spaatnpidtntes (B) -383,25 -684,73 580,24 94,29
Xpnpatoboukés paatnpidtntes
Elonpatels ané avEnon petoxikou keparaiou 0,00 0,00 0,00 0,00
Eionpdgers ano exboBévia / avaingBévia daveia 7.600,00 22,00 7.600,00 0,00
E¢opnnaers baveiwv -6.040,95 -740,95 -5.800,00 -500,00
Mepiopata nAnpwdévta 0,00 0,00 0,00 0,00
LUvono e10powV / (Ekpocv)
and ané xpnpatodotikés Spaatnpiotntes (y) 1.559,05 -718,95 1.800,00 -500,00
Tuvaniaypaukés lagopés eni twv powv
KaBapn au€nan / (peiwon) ota tapeiakd diaBéaipa
ka1 10060vapa nepiddou (a) + (B) + (y) -7.349,60 -1.950,88 -6.248,36 -1.976,21
Tapeiakd 6iabéaipa kal ioobuvapa
évapgns nepiodou 12.395,55 8.998,71 10.720,53 8.867,36
Tapiaka S1aBéoipa kai 16060vaya
fingns nepi6dou 5.045,95 7.047,83 4.472,17 6.891,15

MPOZOETA ITOIXEIA KAl MTAHPO®OPIEX

1. H onpeiwon twv OIKOVOUIKQV KaTaotdoewv oty onoia yivetal avagopd atnv dopn tou opifou €ivar n No 2.3

2. Honpeiwon 1V oIKOVOIKQY KATaotGoEwv oty orofa yivetal avagopd ats avéneykies goponoyikd xphaess evar n No 22.

3. 0 apiBpds tou anacxofoUpevou npoownikoU v 31.3.2015 fitav yia tov Opio 179 dropa kai yio v etaipeia 104
dropa, evad v 31.3.2014 fitav yia tov Opiflo 174 dropa ka yia v etaipeia 103 dropa.

4. Aev undpxouv enibikes h und diarnaia iagopés kabs kar anopdoels dikaoukdv f diarnukay opyavwv nou evoexew!
VO €X0UV ONUAVTIKA ENINTWON Oty 0IKOVOUIKN Katdotaon h Aertoupyia ts etaipias kar 1ou Opiflou.

5. Aev undpxouv epnpdyuata Bapn enf twv nayiwv s etaipias kai wou Opifou.

6. O1 npoBéweis tou Opiflou kal ts Etaipias Ty 31.3.2015 avadUovial ws e&hs: ‘Opifos Etaipia
a) MNdons euoews enibikes f uno diarnaia dlagopés 0,00 0,00
B) Avéeyktes popooyika xpnaels 0,00 0,00
y) NpoPieyn unotipnans anoBepdtwy 0,00 0,00

7. Ta nood v nwincewv kai twv ayopdv tou Opidou kar s ewaipias, Npos kai and ta ouvbedepéva pépn yia v nepiodo
1.1.2015 éws 31.3.2015 kabas kar 1 unéoina twv anaroewv Kar v Unoxpeaaewv avanUovial ws e€fs (nood oe

Xi. €): ‘Opifos Etaipia
) Eooda 0,00 690,10
B) E§oba 0,00 351,92
y) Anarnaeis 713,50 4.943,55
6) Ynoxpedaels : 0,00 582,00
€) Luvaddayés kar apoiBés SieuBuvtka@v atenexdv kar dedmv ts dioiknans: 12,4 77,60
ot) Anarthoels and dieuBuvukd otedéxn kar pén s Sioiknons : 0,00 0,00
0 Ynoxpeaaeis npos ta dieuBuvukd oteiéxn kar pén ts diofknons : 0,00 0,00

8. Aev ugiotavial Aoing auvorlikg €é0oba / (€60ba) petd and gopous yia tv etaipia kar tov Opio. Zny. No 19.

AZMPONYPTOE, 25 MAIOY 2015

OTPOEAPOL TOY ALL.

MANATIQTHZ ZIMOX
AAT. AE 063856/07

0 ANANAHPQTHE AIEYSYNON ZYMBOYAQL

LTYAIANOZ KOYTZO©ANAZHL
AAT. AB 669589/06

0 AIEYBYNTHE OIKONOMIKQN YNHPEZION

BAZIAHZ MANEZHZ
AAT. AE008927
AP. AAEIAL 0072242 A’ TATHZ




