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AHAQZEIZ TQN MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY (ZUpgwva pe 1o apbpo 5 § 2 Tou
N.3556/2007)

Ta WEAN Tou AloiknTIkoU ZupBouliou Tng SPACE HELLAS :

MavwAdnoulog AnunTpiog Tou Znupidwva, Mpdedpog AIoIKNTIKOU SUMBOUAIOU Kal EKTEAETTIKO HENOC,
Apoaoivog Mapaokeudg Tou AnunTtpiou, A/vwv ZUPBOUAOG Kal EKTEAECTIKO HENOC TOU AlOIKNTIKOU ZUpBOUAioU,
Aayoyiavvng M'ewpyiog Tou MavayimTn Fevikdg AIEUBUVTHG Kal EKTEAEOTIKO HEAOC Tou AlOIKNTIKOU ZUPBOUAiou,

uno TNV wg avw 1B10TNTA Wag, BIkwG Npog ToUTo oplgBevTeG and To AloiknTikOd ZUupBoUAIo Tng eTaipiag SPACE
HELLAS, dnAwvoupe kal BEBalVOULE e TNV Napoloa OTI €€’ 00wV yVwpI{oUKE:

1.

O1 eEaunviaiec OIKOVOUIKEG kaTaoTacel Tng SPACE HELLAS, Opilou kai ETaipiac, yia Tn nepiodo 1M
Iavouapiou £wg 30" Iouviou 2012, ol onoieG kaTapTioTnkav oUM@wva WHe Ta ioxUovta Aigbvry MpoTuna
XpnuaTtoolkovouikng MAnpo@dpnong, aneikovifouv katd Tpono aAndry Ta oTolxeia Tou EvepynTikoU kal Tou
MabnTikoU, Tnv KaBapr ©éon kalr Ta AnoTeAéopata xprong Tng ETaipiag kabwg kal Twv EMNIXEIPNOEWY Mo
nepAapBdavovTal oTnv evonoinon ekKAaUBavopévwy w¢ oUVoAo, oUNGWVA PE Ta opilOPEVA OTIC NAPaypa@oug
3 £€wg 5 Tou apBpou 5 Tou N.3556/2007.

H e€aunviaia 'EkBeon Tou AIOIKNTIKOU SUPBOUAioU aneikovilel kaTta Tpono akndn Tnv EENIEN, TIG eMOOOEIG, TN
0éon Tng ETaipiac, kaBw¢ Kal Twv EMIXEIPNOEWV NOU NePINAPBAVOVTAl OTIC EVOMOINUEVEG OIKOVOMIKEG
KATAoTACEIC WG OUVOAO, Wadl We Tn nNepypagry TwV KUPIOTEPWV KIVOUVWV kal aBeBaloTnTwv nou
avTigeTwnifouy.

Ay. Mapaokeun, 27 AuyoucTou 2012

01 dnAoUlvTeg

To opigBév anod 1o A.Z.

O npoedpog Tou A.Z. O A/vwv ZUpBouiog MéNog & Tevikdg A/vTng
A. MavwAonouAog M. Apoaivog I. Aayoyiavvng
A.AT. AZ 549717 A.A.T. AB 275447 AA.T. AB 291787

H E L L A S
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2 ESAMHNIAIA EKOEZH AIOIKHTIKOY YMBOYAIOY THZ NMEPIOAOY AINO 1"Z IANOYAPIOY EQZ
30"* IOYNIOY 2012

Kupiol MéToxol,

H napoUoa E€apnviaia 'EkBeon Tou AloiknTikoU ZupBouliou Tng eTaipiag Space Hellas, apopa Tn nepiodo and 1™
Iavouapiou €w¢ 30" Iouviou 2012, ouvTaxBnke oUPPWVA KE TIC OXETIKEG diaTageic Tou K.N. 2190/1920 apbpo
136 kar Tou apBpou 5 § 6 Tou N.3556/2007 kal PE TIC €N’ AUTOU €kDOBEIOEC EKTEAEDTIKEC ANOPATEIC TNG
EniTponng Kepalaiayopdg,

TNV napoloa €kBeon OAEG oI EMPEPOUC BEPATIKEG EVOTNTEC, Ol OMOIEC €ival anapaiTnTeg, e BAon To WG AV
VOHOBETIKO MAdiolo, aneikovifouv e TPOMo aAndr kai €uoUvonTo NANV OUWG OUCIACTIKO, OAEG TIG OXETIKEG Kal
avaykaieg KaTa To VOUO NANPOQOPIEC, MNPOKEINEVOU va gEaxBei Hia ouCIQOTIKN Kal EUNEPIOTATWHEVN EVNHEPWON
yla Tn dpacTnpioTnTa TnG ETaipiag kai Tou OYiAou kaTta Tnv v AOyw XPOVIKN nepiodo.

ZKOMOG TWV BEPATIKWV EVOTNTWV TNG €KBEONC €ival N EVNPEPWOT TOU ENEVOUTIKOU KOIVOU:

o Ta Tnv xpnuartooikovopikn 8€on kal Aoind nAnpo@opiakd aToixeia Tou Opihou kal Tng ETaipiag kaTa
v e€eTalopevn nepiodo,

o Ta Ta onuavTika yeyovoTa nou éAaBav Xwpa KaTta Tnv didpkela TG €EeTaldpevng NePIodoU Kal Thv
£nidpaor) Toug oTIC eEapnviaieg OIKOVOUIKEG KATAOTATEIC,

o Ta Toug KIVOUVOUG Kal TIG NPOONTIKEG NOU EVOEXETAI va NpokUWouv yia Tov ‘OpiAo kal Tnv ETaipia
KaTa 1o OelTepO €EUNVO TG unod eE€Taang nepiddou,

o Ta TIc ouvahhayeg nou €yivav PeTa&U TG ETaipiag kal TwV OUVOEdEPEVWY E QUTHV HEPQY,

Ev oyel dg, Tou OTI ano Tnv ETaipia cuvTacgoovTal kal eVOMoInUEVEG OIKOVOUIKEG KATAOTACEIG, N napouoa 'EkBean
gival eviaia, pe kUpIO onNUEio avapopdc Ta evonoinuéva olkovopikd dedopéva Tng ETaipiac kal Twv ouvOEdEPEVWY
NpoG AuTnV ENIXEIPHOEWY, KAl JE avapopd oTa enipépouc (KN evonoinuéva) olkovouika dedopéva Tng ETaipiag,
MOVO OTa onueia Onou £xel KpIBsi oKOMIJO 1 avaykaio yia Tnv kaAUTEPN kaTavonaon Tou NEPIEXOMEVOU TNG.

H 'EkBeon nepidapyBaveral autouoia padi PE TIG OIKOVOMIKEG KATaoTaosic TnG ETaipiag kar Ta Aoind anairoUpeva
ano Tov VOHO aToIxEia kal dONAWOEIC 0TV €EAUNVIAia OIKOVOUIKN €KBEON Nou agopd TNV KAEIopevn nepiodo 2012,

To enevOUTIKO KoOIVO Wnopei va avatpé€el otnv dielBuvan dladikTuou Tng €Taipiag http://www.space.gr onou
avaptarar n E&apnviaia ‘EkBeom, OUMNEPIANAUBAVOUEVWV TWV OIKOVOMIKWV KATACTACEWV KABWG kai n €kBeon
£niokonnong Tou OpkwToU EAeykTh.

2.1 XPHMATOOIKONOMIKH ©EZH — EMIAOZEIZ — AOIMNA NAHPO®OPIAKA ZTOIXEIA

2.1.1 OIKONOMIKA ZTOIXEIA

Av kai dlavUoupEe Nepiodo BabiAg OIKOVOUIKNC UPEDNC e DUOHEVEIC ENINTWOEIG GTNV OIKOVOWUIKT OKNVI TNG XWPag,
0 'Opihog SPACE HELLAS katdgepe va neTUxel au&non Tou KUKAOU €pyaciav kal va Kapnwbei Ta anoTeAéopara
TWV AUUVTIKWV TOU KNXAVIOM®YV, TOUG onoioug €ixe Beoniosl aTadiakd ano Tnv apxn Tng kpiong, Bwpakilovrag Tov
‘OpiIho anod Tnv enidpacn Twv eMIBEIVOULEVWV OIKOVOUIKQV EEENIEEWV.

>Ta nAgiola Twv npoonadeiwv Tng dI0iKNONG yIa TNV AvTIHETWNION TN KAIMAKOUPEVNG Kpiong napadévouv Baacikoi
OTOXOI YIa TNV TpEXouaa Nepiodo, n eAeyXopevn kepahaiakn didpBpwaon, n diaTripnon Tou KOOTOUG NApaywyns, n
KaAUTePN Kkal eykupOTepn a&loAdynon Tng neAaTteiakng Bacng Tou Opilou kai n diaTrpnan €niBuunToUu UWoug
anoBepdTwy yia TNV AUEoN EEUNNPETNON TWV NEAATWOV TOU XWPIG va ENNPEACOUV TNV NAPAywyIKOTNTA TOU.

Baoikn emidingn Tng dioiknong Tou Opidou nNapd Tnv ouvexIfOpevn Kpion, €ival va Napapeivouv IkavonoinTIKEG Ol
€MIDOOEIG TOU pE BETIKOTEPA anoTeAéoPATa kai yia 1o deUTepo Eaunvo.

O1 dpaoTNPIOTNTEG TNG ETAIPIAG UNNPEAV CULPWVEG HE TNV IoXUoUod VopoBeaia kal Toug okonoug TngG Onwe auToi
opilovTal gTo KATACTATIKO TNG.

>a¢ napabEToupE avaAUTIKOTEPA OTOIXEId TWV OIKOVOUIKWV KATAOTACEWV O OXEON ME TA AVTIOTOIXA TNG
MpoNYoUKEVNG XpRonG.
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2.1.1.1 ZuvoAika €003a nePIodou

2TOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN

ENOMOIHMENA STOIXEIA STOIXEIA ETAIPIAZ

01.01- 01.01- METABOAH 01.01- 01.01- METABOAH
nooé sx@pacyva oe Yik. € 30.06.2012 30.06.2011 % 30.06.2012 30.06.2011 %
KukAog epyaciov 24.417 20.438 19,47% 23.905 20.041 19,28%
MIKTa KEPDN / (TNHIEC) 7.057 6.138 14,97% 6.825 5.926 15,17%
Mep1BwpIo MIKTOU kEPSOUG 29% 30% 29% 29%
AnoTeAeéopaTa Mpo Qopwv XpnuUaTodoTIKWV &
ENEVOUTIKOV AMOTEAEOPATWV & anooBEcEWY 2.052 2.103 -2,43% 1.954 1.900 2,84%
(EBITDA)
AnoTereopata Tpo gopwv XpnuatodoTikav & 1.586 1672 -514% 1.490 1.469 1,43%
€nevouTIKWV anoteAeopdTtwv (EBIT)
Képdn npo @opwv 343 300 14,33% 263 116 126,72%
Kepdn peTd anod gpdpoug 242 189 28,04% 165 26  530,77%
Aoind ouvoAika €00da HETA anod popoug 13 -7 0 0
SUYKEVTPWTIKA OUVOAIKG €000 META ano 255 182 40,11% 165 2 530,77%

pOpoUG

0 KUKAOG gpyaoi®v Tou Opilou aviABe aTo Noad Twv XIA. € 24.417 xIA. évavTi Tou noooU € 20.438 XIA. TNG
nponyoUUevNG nepiddou, au&énon n onoia NPonABe anmd Tn OuveXIon Twv npoonabeiwv yia JlEUpuvon TNG
NpOIoVTIKNG BAoNG KaBwE Kal anod TNV WPINAvon NPOYEVESTEPWY NPOCPOPV.

Ta pikTa k€PAn Tou Opihou, aviABav oTo nood Twv € 7.057 xIA. évavti Tou noooU Twv € 6.138 XIA. TG
nponyoUpEevNG NepIodou Adyw TG aU&non Tou KUKAOU €pyaciav.

Ta k€pdn Npo POoPwv, XPNHATOSOTIK®V, ENEVOUTIKOV ANOTEAECHATWV Kal anooBéoswv (EBITDA) Tou
Opilou, avnABav oTo nocd Twv € 2.052 XIA. évavTi Tou noooU Twv € 2.103 xIA. TnG nponyoUpEVNC NEPIGOOU
gp@avidovrag JIkpr) HETAROAN.

Ta képdn Npo POpwV, XPNHATOJOTIKAOV Kal ENEVOUTIK®OV anoTeAeoparwv (EBIT) Tou Opilou, aviABav
oTo Moo Twv € 1.586 XIA. €vavTl Tou noooUu Twv € 1.672 XIA TnG nponyoUpevnG nepIodou, eugavidovrag
MeTaBoAr| kata nocooTd 5,14%.

Ta képdn npo @Opwv Tou Opidou avnABav oTo nodd Twv € 343 xIA. €vavtl nooou oe € 300 xA. TNngG
nponyoUHEeVNG NePIOdOU.

Ta kEpdn peTa anod popoug Tou Opilou aviABav aTo nodd Twv € 242 XIA. évavTl Tou nooou € 189 xIA. TG
nponyoUHEVNG NEPIODOU.

Ta Aoind ZuvoAikda ‘Ecoda PHETG and pOPoUG avépyovTal oTo nodo Twv € 13 xIA. évavTi nogou € -7 XIA. Kal
NpoEPYovTal and ouvaAAaypaTikEG dIaQopEG HETATPONNG aglov unoBuyaTpIkng Hag oTo eEWTEPIKO OE EUPW.

2.1.1.2 EvepynTiko

ZTOIXEIA IZOAOIIZMOY (EvepynTiko)

ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ
01.01- 01.01- METABOAH 01.01- 01.01- METABOAH
30.06.2012 31.12.2011 % 30.06.2012 31.12.2011 %

nood ekppacpéva o XIA. €
ZUvolo EvepynTikoU 52.384 49.407 6,03% 51.390 48.248 6,51%

>Uvoho KN KUKAOQOPOUVTWV

h f 14.738 14.292 3,12% 13.713 13.186 4%
MNEPIOUCIAKWV GTOIXEIWV
Anobéuara 3.976 3.591 10,72% 3.976 3.591 10,72%
Anarmoeig and MeAaTteg 26.658 24.155 10,36% 26.451 23.950 10,44%
Aoina oToixeia EvepynTikoU 7.012 7.369 -4,84% 7.250 7.520 -3,59%
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To yevikO oUVOAO evepynTIkoU Tou Opidou avépxeTal oTo Nodo Twv € 52.384 xIA. &vavTi nooou € 49.407 xIA.
TNG NPONYoUKEeVNG NEPIODOU.

Ta pn kukAopopoUvTa nepiouciakd otoixeia Tou OpiAou PETA TIC anooBéoeig avii\@av aTo Mnodd Twv €
14.738 x1\. évavTi nooou € 14.292 xIA. TnG NPonyoUleVNG NEPIOdOU.

3Ta MNEPIOUCIAKA OTolxeia TNG ETaipiag dev undpyouv evéxupa 1 epnpaypata Bapn, népav TwV MPOCNHEIWTEWY
unoBnKNG Uwoug noogou, € 1.200 xIA. eni Tou akiviiTou oTnv 0d0 AoxayoU Aedouan 6 aTo XoAapyo, € 4.000 xIA .
€ni Tou akiviTou atnv 0do A. Meooyeiwv 302 oTo XoAapyd kal og eninedo OpiAou € 650 XIA. €ni TOU AKIVIATOU OTNV
Poupavia Tng unoBuyatpikng pag Space Hellas System Integrator Srl

Ta ano®para EMNOPEUPATWY, NPMTWV KAl BondnTikwV UAWV KaBmG Kal avaAwoidwv UANKoV Tou Opilou
avepyovTtal aTo Nogd Twv € 3.976 xIA. évavTi nooou € 3.591 xIA. TN nponyoUpEevNG nepiddou.

O1 anaiTRo€I§ and NeAATeg Tou OpiAou diapopPwBnkav aTo Nogo Twv € 26.658 XIA. £vavTi nogou € 24.155 xIA.
TNG NponyoupEevNG NepIGdoU AOYO TNG au&nang Tou KUKAOU £pyaciov.

Ta Aoina oToixeia evepynTikoU Tou Opilou aviABav oTo nood Twv € 7.012 xIA. évavTi Tou nooou Twv € 7.369
XIA. TNG nponyoUpevNG NEPIOdOU.

2.1.1.3 MaénTiko

ZTOIXEIA IZOAOIIZMOY (MabnTtikd)

ENOMOIHMENA >TOIXEIA ZTOIXEIA ETAIPIAZ
01.01- 01.01- METABOAH 01.01- 01.01- METABOAH
30.06.2012 31.12.2011 % 30.06.2012 31.12.2011 %
nooa ek@pacpéva os XIA. €
SUvoAo MaBnTikoy 52.384 49.407 6,03% 51.390 48.301 6,40%
KaBapr) G¢on 15.299 15.073 1,50% 14.101 13.936 1,18%
MakponpoBeapie Aaveiakeg 1.016 1120 -9,29% 571 644  -11,34%
YNOXPEWOEIG ’ ) ! !
Aoineg MakponpoBeopeq 702 712 -1,40% 1.476 1.470 0,41%
YNOXPEWOEIG
EWX“”P"BE"”E‘? Aaveiakeg 19.605 17.987 9% 19.540 17.922 9,03%
MOXPEWTEIC
Aoinec BpaxunpoBeopeg 15.762 14.515 8,59% 15.702 14.276 9,99%
UMOXPEWTEIC

H xaBapn 6€on Tou Opilou avépyetal ato nood € 15.299 xIA. évavti nogoU € 15.073 xIA. TNG nponyoUUevng
nepIodOU.

01 MakponpoBsopeg AavelakéG YNOXpe®OelG Tou Opilou aviABav oTto nodd Twv € 1.016 xIA. évavtl Tou
nooou Twv € 1.120 xIA. TNnG nponyoUWevNG NePIOSOU Kal NpogpxovTal a) Adveio AREng 2015 noool € 571 A
avaxpnuaTodoTnong ke@alaiwv kivnong kar B) Adveio AMEng 2020 nooolu € 650 xIA. To onoio €AaBe n eTaipia
SPACE HELLAS SYSTEM INTEGRATOR S.R.L. ye €dpa otnv Poupavia, Tnv 27" AnpiAiou 2010 yia Tnv andkTnon
KTIpioU TO OrMoio XpnoIKonoleiTal w¢ enevdUTIKO akivnTo. To Uwog Tou daveiou kaTtd Tnv €€etalopevn nepiodo
QVEPYETAI OTO NOCO TwV € 445 XIA. HETA TOUC TOKOUG Kal TNV TOKOXPEOAUTIKI anoaBeon Tou.

O1 AoInéG HaKPONPOBECHEG UNOXPEMOEIG Tou Opilou eppavifovTal PEIMPEVEG Kal avéPXOVTal OTO GUVOAIKO
noad Twv € 702 xIA. évavti noooU € 712 xIA. TnG nponyoUHevnG nepIodou.

01 BpaxunpoBeopueg TPANEJIKEG UNOXPEMOEIG Tou Opilou avépyovral oTo nodd Twv € 19.605 XIA. vavTi
noogou € 17.987 xiA. Tng nponyoUuevng NepIodou.

01 Aoinég BpaxunpoBeOHEG UNOXPEMTEIG ToU OpiAou avépyovtal aTo Noado Twv € 15.762 xIA. évavTi nooou €
14.515 yI\. Tng nponyoulevng NePIOdOU.

Tooo o 'OuIAoG 600 Kai N €TaIpia Kag, NapakoAouBel TIC UNOXPEWOEIC Kal PPOVTICEl WOTE va gival andoAuTa CUVENNG
dIATNPWVTAG TNV KAAr Grn Kal aTov TOPEA auTo.
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2.1.14  TAPEIOKEG POEG

ZTOIXEIA KATAZTAZHZ TAMEIAKQON POQN

ENOMOIHMENA >TOIXEIA ZTOIXEIA ETAIPIAZ
01.01- 01.01- METABOAH 01.01- 01.01- METABOAH

nood ek@pacpéva o€ XiA. € 30.06.2012 30.06.2011 % 30.06.2012 30.06.2011 %
2Uvoho &i0powv / (Ekpowv) ano -1.409 2169 -35,01% -1.393 -1.905 -26,88%
AeiToupyikeg dpacTnpIOTNTEG

2Uvoho £i0powV / (gkpowv) ano -882 -120 635% 883 -120 635,83%
€NeVOUTIKEG OPACTNPIOTNTEG

20volo eiopowv / (ekpowv) ano 1.513 761 98,82% 1.546 858 80,19%

XPNHATOJOTIKEG dPACTNPIOTNTEG

Al.

A2.
A3.

A4.

B1.
B2.

B3.

r.
r2.

Al.
A2,

O1 TAPEIOKEG POEG aNO ASITOUPYIKEG dPACTNPIOTNTEG, NapouaialovTal apvnTIKEG kaTa € 1.409 xIA., Kupiwg
AOYw TnG au&nong Tou TZipou nou odrynoe o€ WeyaAUTepn TaxUTNTa TNV al&non Twv anaitnoswy o€ oXEon HE TNV
QUENON TWV UNOXPEWTEWV.

OI TAPEIAKEG POEG ANO ENEVOUTIKEG SpaoTnPIOTNTEG, NApoucialovTal apvnTIKEG kaTd € 882 xIA..
O1 TAPEIAKEG POEG ANO XPNHATODOTIKEG SPACTNPIOTNTEG, clpavilovtal BeTIKEC kaTd € 1.513 xIA..

2.1.15 EmdO0EIG TNG ETAIPEIAG

MapaTiBeTal nivakag Je Toug 0IkoVopIkoUG deikTeg Tou OpIAOU Kal TNG €TaIpiag TOOO yia TNV TPEXOUGA 000 Kal yid
TNV nponyoUuevn Nepiodo:

ZToixeia OpiAou Zroixeia ETaipiag
OIKONOMIKOI AEIKTEZ 30/06 30/06
2012 2011 2012 2011
APIOMOAEIKTEZ PEYZTOTHTOZ (LIQUIDITY RATIOS)
Ap1BpodeikTng Mevikng PeuoTtotnTag fi KegaAaiou Kivnong CURRENT RATIO 106,44% 111,07% 106,91% 110,74%
Apeong PeuototnTag QUICK RATIO 95,20% 102,25% 95,63% 101,97
EdIkng PeuototnTag ACID TEST RATIO 2,66% 1,17% 2,29% 1,02%
KepaAaio Kivnong npog KukAogopolv EvepynTtikd WORKING CAPITAL TO
CURRENT ASSETS 0,06 0,10 0,06 0,10

APIOMOAEIKTEZ AIAPOPQTIKHZ IZOPPOMIAZ (CAPITAL STRUCTURE RATIOS)

Z¢vwv npog I8ia Kepahaia DEPT TO EQUITY 242,40% 260,42% 264,45% 281,20%
BpayunpoBeapeg . unoxpewaelg npog Idia KepdaAaia CURRENT LIABILITIES o o o o

TO NET WORTH 231,17% 244,54% 249,93% 263,43%
Idiwv Kepaaiwv npog ouvoho unoxpewacwv(nAéov npofAeyewv) OWNER'S

0, 0, 0, 0,
EQUITY TO TOTAL LIABILITIES 41,25% 38,40% 37,81% 35,56%

APIOMOAEIKTEZ AMOAOTIKOTHTOZ (PROFITABILITY RATIOS)

MikToU Képdouc EkpeTaMeloew GROSS PROFIT MARGIN 28,90% 30,03% 28,55% 29,57%
KaBapou Képdoug EkpeTaleloswg NET PROFIT MARGIN 1,41% 1,47% 1,10% 0,58%
AANMANQN AEITOYPIIAZ (OPERATING EXPENSES RATIOS)

AEITOUPYIKGV €E05wV OPERATING RATIO 94,19% 93,88% 94,47% 94,63%
Aaveiakng eniBapuvong LOANS TO TOTAL ASSETS 39,36% 46,29% 40,38% 47,06%

2.1.1.6 MeToxiko KepdaAaio

O1 YETOXEG TNG €TaIpiag £xouv sioaxBei oTnv napaAinin ayopd Tou XpnuatioTnpiou A&iov ABnvav Tnv 29-9-2000.
Ol UETOXEG TNG €TaIpiAC ival KOIVEC OVOUACTIKEG:

ApIOPOG PETOXWV KAl ovopaoTikn agia 30.06.2012
ApIBUOC PETOXWV 6.456.530
OvopaoTikn A&ia 1,60 €

2.1.1.7  'Idi1eq MeTOXEG
H eTaipia dev kaTéxe! idIEG METOXEG kaTa Tnv 30-6-2012.
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2.1.1.8 MepiopaTikn MoAITikA

Me Baon Tnv IoxUouaa vopoBeoia n ETaipia unoxpeoUTal va diaveilel HEPIONA OTOUC HETOXOUC TNG TOUAAXIOTOV TO
35% TwV KePOWV WETA and POPOUG Kal ToV OXNMATIOUO Tou TAKTIKOU ano®esuaTtikoU, Ta onoia oUPQwva HE Ta
ANXM duvartail va diavepnBoUlv, eKTOG v anopacioel JIaopeTIKA n Mevikr) ZuvéAeuaon.

Anod TIC OIKOVOUIKEG KATAOTATEIC TNG Xpriong 2011 dev npoékuyav diavePOpEVa KEPDN.

2.1.1.9 ZUMMETOXEG
>Tov 'OpINo, nepidapBavovtail nAnv Tng SPACE HELLAS kai o1 akOAOUBEG TAIPIEG:

. g - . n . Mé£603d0¢g “
Enwvupia ETaipiag A&ia Kthong ZX£0N ZUPPETOXNG svonoinone “Edpa
Mocd exppaouiva oe YI. € 30.06.2012 31.12.2011
Ouyarpikég ETaipieg ‘Apeon 'EppeOon
SPACE HELLAS (CYPRUS) LTD 34 34 100% OAIKAy Kunpog
SPACE HELLAS SYSTEM INTEGRATOR S.R.L. 946 946 99% | OAIKA Poupavia
METPOAOITA EAAAZ EMIOPIKH BIOMHXANIKH & . ,
MAPOXHS YMHPESION A.E 191 191 84,38% OAIKR EAAGOa
ZUvoAo OuyaTpik®V 1.171 1.171
Koivonpa&ieg
KOINOIMPAZIA EKXYI'XPONIZMQY E.M.Y. 389 389 67,5% - | KaBapr) 6¢on EAGda
KOINOIMPAZIA AAKYONA 49 49 99% - | KaBapr 6éon | EANGGa
KOINOIMPA=IA Unisystems Zuotruata [Anpogopikng 3 3 35% - KaBapri 8¢0n | EM3a

A.E.E (npawnv INFO QUEST)- SPACE HELLAS
KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS
HELLAS AE «Avantugn Ynodopwv vyia Tnv — apxikn
€EunNNPETNON avaykwv TwV QOPEwV Tou Anuociou Topéa 13 13 50%
QMOMAKPUOUEVWY  MEPIOXWV  YId  MPONYMEVEG  TEXVOAOYIESG

ENIKOIVAVIDY HE TNV XpRon Tou Anudoiou AopugopikoU

suoTnuatog Hellas Sat — Adpu»

- | KaBapr) 6¢on | EAGSa

2UvoAo ouyyevv & koivonpa&iov 454 454

Noinég ETaipieg

EI%I.SEICS TnAenikoivwvieg & ZUPBOUAEUTIKEG YMnpeaieg 150 150 19,32% } - | EMdda
ZUvoAo AoINn®V ETAIPIEG 150 150

ZUVOAO ZUHHETOX®OV

5
5

2.1.1.10 Aeopeloslg - Eyyunosig

O1 evOEXOUEVEG UNOXPEWTEIC, YIA EYYUNTIKEG ENICTOAEG £EQCPANONG KAANG EKTENEONC Kal AEITOUpYiac, TnNG ETaipiag
kal Tou Opihou oTa nAdiola Twv cuvriBWV dpacTnPIOTATWY Toug givai:

Ev3eXOpEVEG YNOXPEWTEIG ZT1oixeia Opilou Zroixeia ETaipiag
nooa ekppaocpéva o€ XIA € 30.06.2012 31.12.2011 30.06.2012 31.12.2011

EyyunTikéc enioToAég Tpanelwv yia €Eao@alion  KaAng
EKTENEONG Kal AsIToUpyiag CUPBACEWY e NEAATEG 6.012 4.757 6.012 4.757

ZUVOAO EVIEXOHEVMV YNOXPEDOEWV 6.012 4.757 6.012 4.757

* Kara v 30.06.2012 ouungpiAauBavovrar EyyunTIKeS EMOTOAES KA EKTEAEOTS Kovorpa&iwv nooo uwous € 326 xiA. kar kard Tnv 31.12.2011 nooo vyous € 571 yiA.

2.1.1.11 MoivikéG PATPEG Kal SIKACTIKEG UNOBEDEIG

Aev unapyouv enidikeg SIEKDIKNOEIG TPITWV KATA TNG £TAIPIAC kal Tou OpiAou 1) SIKAOTIKEG ano@AceIg Nou evOEXeTal
va £XOUV ONPAvTIKN ENINTWON OTNV OIKOVOUIKN KaTaoTaon Tng eTaipiag kai Tou Opihou.

H E L L A S



SPACE HELLAS A.E //// SPACE

E€aunviaia Oikovopikr 'ExkBeon RE L L oAS
(nepi6dou 1™ Iavouapiou £wc 30™ Iouviou 2012)

2.1.1.12 MOINEG EVOEXOHEVEG UNOXPERNTEIG

Ma TIC avéAeyKTeC (POPOAOYIKA XPNOEIG TwV £TaIpi®V Tou Opidou, OnNwG avagépovral oTnv onueioon 4.7.25,
undpxel To evOeXOWEVO €MIBOANG MNPOCBETWY QOPWV Kal MNPOCAUENCEWV KATA Tov XpOvo €EETaong Kai
OpIOTIKOMNOINGNG TOUG ano TIG apHOdIeC POPOAOYIKEG apxéG. H eTaipia €xel oxnuaTiosl cwPeUTIKN NPOBAEWN Noco
o€ XIA. € 122 pe okono va KaAuQBei To evOeXOMEVOU  €MIBOANG NPOCBETWV POPWV O MEPINTWON EAEYXOU anod TIG
QOPONOYIKEG apxéC. Ta TIC undloineg eTaipie Tou OiIAoU Oev €xel OXNMATIOTEN MPOBAEWN YIA QVEAEYKTEG
(POPOAOYIKG XPNOEIC KABWG eXTILATAl OTI N eMIBApuvaon and Tnv eniBoAn NpdoBeTwv Popwv Ba gival enoucindn.

2.2 IHMANTIKA FEFTONOTA MOY EAABAN XQPA KATA TH NEPIOAO 1"* IANOYAPIOY EQZ 30"
IOYNIOY 2012 KAI H ENIAPAZH TOYZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ

>nUavTikd yeyovoTa Ta onoia €Aapav Xwpa kata Tnv nepiodo ano 1" Iavouapiou €wg 30" Iouviou 2012 kabug
Kal n enidpaar) Toug OTIC OIKOVOUIKEG KATAOTACEIC ival Ta akdAouba:

> TakTiki Fevikn ZUVEAEUOT TOV HETOXWV OTIG 26-06-2012, onuavTikoTepa BEUaTta Tng onoiag nrav:

o Mapoxn Gdeiag yia Tnv ayopd Twv PETOXWV TNG €Taipiag «SPACE TEXNIKH — KATASKEYASTIKH
— OIKOAOMIKH A.E.».

o Opiopog pehwv Enmimponic EAEyxou oUp@wva pe To apBpo 37 Tou v. 3693/2008.

o  Exhoyn dUo véwv peAav Tou AloiknTikoU ZupBouAiou Tng eTaipiag.

2.3 AIAXEIPIZH KINAYNQN KAI NOAITIKEZ ANTIZTAOMIZHZ

O 'OpiIhog kal n ETaipia oTo NAQiolo Twv ouvnBwv niXEIPNUATIKQV dpacTnPIOTATWY Tou, €ival eKTEBEIYEVOI OE [ia
ogIpd  XPNHATOOIKOVOUIK®OV Kal EMIXEIPNMATIKOV KIVOUVWV Kal aBeBaloTnTwy, Mou ouvdéovral TOOO KHE TN
YEVIKOTEPN OIKOVOMIKN oUyKUpia 000 Kal PE TIG EIDIKOTEPEC CUVBNKEG NOU dIaPopP@VoVTal 0Tov KAGdO.

H eEaidikeupévn Texvoyvwaoia TNG €Taipiag Kal TOu OMIAOU, N OUVEXNG €nEvOUCn Ot ApTIa €EEISIKEUHEVO
avlpmnivo SUVAMIKO KAl Ol IOXUPEG UMODOWEG OE OUVOUAOMO ME TNV avanTugn VEWV MnpoiovTwv Bonbouv Kal
unooTnpifouv Tov ‘OWINO va eival dIapKmG avTaywvioTIKOC Kal va JIEIcOUEl O VEEC ayOpEC, NePIopifovTag Toug
KIvdUvoug.

EninpdoBeTa, ol ouvexwe NpooapuolOHEVEG OTO VEO ENiXelpnUaTIkO nepIBAMoOV JOMEG AG O OUVOUAOHO HE TO
oNMavTikO UYWOG TWV AVEKTEAEOTWV £pywV Hag divouv To JIKaiwKa va NIOTEUOUHE OTI Ba avTanokpiBoUUe OTIC
QVAYKEG TNG KPIOIUNG XPOVIAG Nou £pxeTal kal 8a gupuBAA\ouv oTnVv eAaxIOTOMNoIiNGn aoTABUNTWY NapayovTwy.

>uvnBeIg Kivduvol 0TOUG onoioug ekTiBeTal o ‘OWIAOG ival o1 akdAoubor:

O MapdyovTeg XpNHATOOIKOVOHIKOU KIVEUVOoU

O 'Ouihog ekTiBeTal 0 OIAPOPOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG CUMNEPIAAMBAVOUEVWY TwV anpoBAEnTwY
OIOKUPAVOEWV OUVAAAYHATIKOV I0OTIMI®MV Kal EMITOKIWV, KIVOUVWV ayopdc, MOTWTIKOV KIVOUVWV kal KIvOUVwY
peUCTOTNTAG. To GUVOAIKO Npoypapua diaxeipiong KIvOUvVou Tou OWIAOU £XEl GTOXO Va EAAXIOTOMNOINCE! TIC MOAVEG
OUCEVEIG ENINTWOEIC AUTWV TWV JIAKUPAVOEWY OTN XPNHATOOIKOVOUIKN anodoon Tou Opilou.

H noMNmikiy Tng diaxeipiong Tou KivOUvou epappoleTal and Tnv dioiknon Tou Opilou n onoia agoloyei Toug
KIVOUVOUG Mou OXeTiCovTal We TIG OpaoTnpiOTNTEG KAl TIG AEITOUPYIEG TOU kal npoBaivel o OXeSIAOHO TNG
HeBodooyiag pe emAoyn THV KATAAMNAWY XPNHATOOIKOVOUIKWY MPOIOVTWY Yia TNV HEIKaN Tou KIvOUVouU.

Ta XpnMATOOIKOVOUIKA MPoidvTa nou  xpnoidonoliei o ‘OpIAOG anoTeAoUvTal KUpiwG and KaTaBeoelg o Tpanelec,
ouval\ayég o EEvo VOUIONA O TPEXOUTEG TIUEG ) NPoBeauIakd cupBoAala HEANOVTIKNAG eKNANPwWONG, Tpane(koug
Aoyapiaopoucg unepavainyng, AoyapiacpoUg eI0NpakTEOUC Kal NANPWTEOUC.

> ZuvaAAayHaTikog Kivouvog
H €kBeon Tou Opidou oc ouvaAhayuaTikoUug KIvOUVOUG NPOEPXETAl KUPIWG and UNApXOUTES I NPOCOOKWIEVESG
TAMIGKEG POEC O EEVO VOUIOMA (EI0AYWYEG — EEAYWYEG). H dioiknon Tou Opilou napakohouBei dlapkwG TIG

OIOKUPAVOEIC KAl TNV TACN TV EEVWV VOMIOPATWV Kal agloloyel Tnv kdBe nepinTwon xwpiotda Aappavovrag Ta
anapaitnTa PETpa 6Mou AnaiTeiTal, HEoW CUPPVIOV KAAUWNG GUVAAAYHATIKOV KIVOUV@Y. O ouvaAaydaTIKOG
KivOuvog NpokUNTEl and JEAOVTIKEG EUNOPIKEG GUVAANAYEG KAl QvayvVwpIoUEVa OTOIXEId EVEPYNTIKOU Kal naénTikou
oTav naparibevral o vOpIoUa nou dlagépel and To AEIToUupyikd VOMIONA TnG OvToTNTAG. Je nepINTwon
ouvaMayuaTikoU KivOoUvou mnou anoppéel and HEMOVTIKEG €UNOPIKEG CUVAMAYEC Kal avayvwpliopéva oToixeia
EVEPYNTIKOU Kal nadnTikou, n eTaipia Xpnoidonolsi cupBoAala HEAOVTIKNG eKNANPWONG pOooV anaiTeital.

10
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Ta kupidTepa vopiopaTa cuvalaywv aTov ‘OpiAo gival To Eupw kal To doAdapio H.M.A..
MapakdaTtw akoAouBei nivakag avaluong euaiobnaoiag ota kEpdn Npo POpwv o€ IETABOAEG CUVAANAYUATOG:

MeTaBAnToTnTa Enidpaon ota
Avaluon suaiodnoiag og HeTABOAEG cuvaAddaypatog | Nopiopa ZuvaAAayHaTIK®OV KEPSN npo
ICOTIHIOV Popwv
Mood A e€aurvou 2012 Exppacuéva oe XiA. € usb 2% -180
’ -2% 180
, . . 1,5% -130
Mooa A eEapnvou 2011 Exkppacpeva o€ XIA. € usb 1.5% 130
> Kivduvog Tipav

O 'OpINog dev €xel oTnv kartoxn Tou OdianpaydaTelola Xpedypada kal OUVENWC Oev eKTIBETAl Og KivOUVO
METABOANC TWV XPNHATICTNPIAKWV TIHWV XPEOYPAPWY.

O 'OpINOC  eKTIBETAI KUPIWG O WETABOAEC TNG a&iac Twv €PNOPEUNATWV MOU MPOPNBEUETAl KAl WG €K TOUTOU
npooapuoleral avaioya n NONITIKI anoBepdTwy Kal n Unopikn TnG NoNImikA. a Tnv avTIET®NION Tou KIvOUvVoU
™G ana&iwong Twv anoBepdtwv Tou o OpIAoG epappolel Hia opBoAoyikn dlaxeipion kai dIoiknon auTwv, Mou
npooBAENEl TNV ano®uyn diakpAaTNoNG AnoBepAaTwy PEYAAoU UYPOUC. € OXEDN WE Tov Tpo Tng Taipiag To UWog
TV anoBepdTwv eival 101aiTepa xaunAd. ZTOXOG Hag eival n eAaxioTonoinon Tou XPOvVou Napagovng otnv
anoBnkn Twv anoBepdTwv Pag WOTE va anopakpUveTal o Kivduvog TnG anaginwong Twv.

> Kivduvog eniTokiou
Ta AsIToupyikG KEPSN Kal TAMEIOKEG POEG Tou Opilou ennpedlovTal PEPIKWG and HETABOAEC OTIC TIUEG TwV
ENITOKIWV.
MoANITkfy Tou OpiAou €ival va napakoAouBei dIApKWC TIC TACEIC TwV EMITOKIWV KABWG kai Tn Oldpkela Twv
XPNHATOdOTIKWV avaykwv. Enopévwe, ol ano@daceic yia Tn dlapkeld Kabwe kal Tn oxéon HETA&U oTabepol kal
KUMaIvouevou kOOToUG evog véou daveiou, AapBavovTal EexwploTd yia KABe NepiNTwon Kal 0€ KABE XPOVIKN OTIVHN).
Qc ek ToUTOU, N NAEIOVOTNTA TWV BPaxunpoBeouwy daveiwv €Xouv ouva@Bei Pe KUPAIVOLEVA EMITOKIA.
Juvenw¢ avahoya pe Ta ekdoToTe enineda kabapoU davelopoU, n METABOAN Twv €mITOKiwV Baong daveiopou
(EURIBOR) £xel avahoyikn eninTwon ota anoteAéopata Tou Opidou. O kivduvog PETABOANG TWV EMITOKIWV aAno
HakponpoBeopa davela dev gival 1IB1aiTEPa oNUAvVTIKOG yia TNV €Taipia AOYyw Tou eAEyXOHEVOU UWoUC TV daveiwv.

'OJWC O MePINTWON NMOU Ol MICTWTIKEC AYOPEC KAl OI AyopéG KEPAAAIOU GUVEXIOOUV va eival aoTabeic kal n
01a0e0IUOTNTA TWV KEPAAQiwV NAPAPEVEI MEPIOPIOHUEVN, AUEAvETal N MBavoTnTa o ‘OPIAOG va KIvnBei Pe uwnAoTepa
EMITOKIA Kal AGAeG danAveg nou agopolv Tn XpnuaTodoTnon Tou davelodoU Tou N akOua Kal va NePIOpIoTE N
npooBacr Tou OTIC AYOPEG XPNMATOG, HE EMINTWOEIG OTNV IKAVOTNTA Npoodppoyng Tou Opidou oTIg
METABAMOEVEG OIKOVOUIKEG Kal EMNIXEIPNOIAKEG CUVONKECG, OTNV IKAvVOTNTA TOU va XpnHaTodoTEl TIG dpacTnpIOTNTEG
TOU Kal TIG KEPAACIOUXIKEG TOU QVAYKEG 0TO HENOV, 0TO puBuO avanTtuEng Tou, al\d kal oTnv anodoan yia Toug
HETOXOUG,

H npooekTIK OpWG napakoAoUBnan Kai diaxeipion Tou KIvOUVOU €MITOKIOU KaBWE Kal n OXEon KEPOWV Npo POPwV
NPOG TOKOUG HEIVEI TOV KIVOUVO OGNUAVTIKOU ENNPEACHOU TWV KEPOWV OTIC BpaxunpdBeoueC NIBaves dIAKUHAVOEIG
TWV ENITOKIWV.

Avaluon EuaioBnaiag Tov Aaveinv Tou Opilou og MeTaBoAég EniTokiou :

Availuon EuaioBnoiag Twv Aaveiov Tou Opilou ot MeTaBAnToTnTa Enidpaon ora képdn

MeTtaBoAég EniTokiou R ERE EnmiTokiov npo Popwv
0, -
Mood A eEaprvou 2012 Ekppacpéva o€ XIA. € EURO _102 138
0, -
Mood A eEaprjvou 2011 Ekppacpéva o€ XIA. € EURO _102 128

> MoTWTIKOG Kivduvog
O moTwTiKOG Kivduvog nnyalel and Ta Tayeiakd dlabgoiua kal 10o0duvapa ,TIC KaTaB&éoelc oTic Tpanelec ,Ta
napdywya XpnuUaTooIKOVOUIKA epyaAsia, kaBwg Kal anod ekBECEIC O€ MOTWTIKO KivOUvo and NeAATEG.

O1 anarmosig and NeAATEG NPOEPXOVTal KUPIG and Tov Tpane(kd Topéa kal dnudoio Topéa ,aAAa kai and
Heydhoug opyaviopoUc Tou IDIWTIKOU TOoéd.  H XpnUATOOIKOVOMIKR KATAOTAon TwvV NeAAT@V napakoAouBeiTal
ENIOTAPEVA  Kkal enavanpoodiopifeTal avaloya Pe TIG veeg auvenkeg. O ‘OpIAog, afloAoyei TNV MICTOANMTIKN
IKavOTNTa Tou KABe NeAATN €iTe Yéoa and aveEapTnTn apxn €iTe e0WTEPIKA AaUBAvovTag un' oyn TNV OIKOVOUIKN
TOu KatdoTaon, nponyoUHEVEG OUVAANAYEC Kkal GAAEC NAPAMETPOUC eAéyxovTag To MEYEBOG TNG NAPOXnC
NIOTWOEWV . Ta NIOTWTIKA Opld Twv NeEAAT@V Kabopilovtal BACEl €0WTEPIKOV N EEWTEPIKWMV AEIOAOYNOEWV
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SPACE HELLAS A.E
E€aunviaia Oikovopikr 'ExkBeon
(nepi6dou 1™ Iavouapiou £wc 30™ Iouviou 2012)

oUpQwva navra Je Ta opla nou £xel kaBopioel n Aloiknon. Aedopévou OTI n SUCHEVNG OIKOVOIKI KATAoTAon TNG
EYXWPIAG ayopdag WETA TNV €MEAEUON TNG OIKOVOUIKNG KPIONG €YKUMOVEN KIVOUVOUG YIa TUXOV EMIOQAAEIEG, N
Oloiknon eKTINA OTI £xel B€oel IkavoUg JNXaviopdoUg avTIHET®NIoONG auTwy, AaupBavovtag un' own Tn diapdpwon
Tou nehaTtoAoyiou Tou Opidou. EminpooBeTa, n €kBeon TNG €Talpeiag oTov kivduvo  Un €ionpa&ng anamoswy
and To dNUOCIO WEIWVETAI ONUAVTIKA, HEOW TNG €PAPHOYNC TNG Npoo@aTtng vouobeaiac évavTi Tou EAnvikoU
OnNUOaCIoU , OMOU  CUPWNPICOUV oI ENIXEIPATEIC TIC UNMOXPEWTEIC TOUG NPOG To EAANVIKO Anpdoio pe An&inpoBeopeg
anaitTioeig Toug and auto. MNa €1dIkoUg MOTWTIKOUG KIVOUVOUCG YivovTal npoBAEWeIC yia {nuiEG ano ana&inon. H
METAxpovoAdynon Twv €Ionpd&ewv anoteAsl éva Béua npog dlaxeipion TO OMnoio OPWG Oev CUVOEETAl HE TNV
MIGTOANMTIKF) IKAVOTNTA TWV OPEINETOV HAG

Ma Tnv eAaxioTonoinon Tou MoTWTIKOU KivOUvou oTa AlaBéoipa kar Tapeiakd 10oduvapa o ‘OlIAog oTo nAdicio
EYKEKPILEVWV MOAITIKWV ano To AloiknTikd ZUPBoUAIo, BETel 6pia oTo Noood nou Ba ekTiBeTal.  Eniong doov agopa
Ta npoiovta kataBéoewv, 0 'OMIAOG, OUVAAACOETal WOVO HE avayvwpiopéva XpnuaTomioTwTIKA 1dpUpaTa
nioToAnNnTIKNAC diaBaepionc.

> Kivduvog pguoToTnTag

H peuoTotnTa Tou Opilou  enITUyXAveTal TOOO MECW TWV PEUCTWV OIABECIMWY TOU, OGO Kal HEOW TwWV
UNapxovTwv NIOTWTIKWV 0pIiwV HE TIG ouvepyalOUeveS TpANeleC e NapdAAnAn diEUpuvan TwV opiwv auTwv oTav
anaiTeiTal NeEpETaipw XpnUaTodoTnon yia £€pya €idikoU TUMNou (XpnHaTodoTnaon on a project basis). H ouvexng
ouvepyaaia Kai n apioTn oxéon nou diatnpouUle Ke Ta peyaAlTepa NICTWTIKA 1I0pUKATA TG XWPac, Hag eEacpalilel
IKAVEG MIOTWTIKEG YPAUHEG YIa TNV XPNHATODOTNON TWV ENIXEIPNUATIKWV HAg NAGVV.

O oTpaTnyIkog oxedIaoog Kag opiel Tn Hop®r TG XpnuaToddTnong (BpaxunpdBeounc — pakponpdBeoung) kabwg
kal Ta epyaleia Ta onoia xpnoigonoloUye. O daveloyoc nepiAapBavel Ta unohoina Twv daveinv (aveEopAnTo
KEQAAAIO) YE OTABEPO KAl KUPAIVOUEVO EMITOKIO OTO TEAOG TNG MEPIODOU OUV TOUC DEGOUAEUMEVOUG TOKOUG HEXPI
™v Ajén.

O1 XpnHATOOIKOVOUIKEG unoxpewaslc TV 30" Touviou 2012 kar 31" AskepBpiou 2011 avaAuovTal G €ENG:

ZToixeia Opilou

/), SPACE

Y . : Ano 1 {wc5 . s g
2UVoAa Ewg1 €106 : lNavw ano S €Tn
ZUvoAa Ewg 1 €10 &m Navw ano 5 &7
nooa ekppacpéva oz XIA. € 2012 2011 2012 2011 2012 2011 2012 2011
ZUVONIKOG AQVEIoHOG (BpaxunpoBeaka & 5 659 19,107 19.605  17.987 571 644 445 476
HakponpoBeopa Tpane(ka Aaveia)
Epnopikeg kal AOINEG UNOXPENTEIG 15.767 14.526 15.762 14.515 - - 5 11
Zroixeia ETaipiag
. . . Ano 1 £wg5 . . .
2UVOAa EwnC 1 ETOC . llavw ano o> &TNn
ZUvoAa Ewg 1 €10 &mn Navw ano 5 €T
nooa ekppacpéva oe XIA. € 2012 2011 2012 2011 2012 2011 2012 2011
SUVOAIKOC Aaveiopog (BpaxunpoBeaua & } )
LakponpdBeapa Tpanelikd Adveia) 20.111 18.566 19.540 17.922 571 644
EMnopIKEG Kal AOINEG UNOXPEWTEIG 16.345 14.923 15.702 14.276 638 636 5 11

> Alaxeipion kepalaiou

O npwTapyIkog oToX0G TNG dlaxeipiong kepalaiou Tou Opilou eival va eEacpalioTei n diatnpnon TNG UWnANg
NIOTOANNTIKAG ToU JIaBABMIONG Kal TwV UYIV JEIKTWV KEPAAdiou, WOTE va Prnopolv va unooTnpifovral kai va
€nekTeivovTal ol dpacTnpIOTNTEG Tou OpiAou.

H noAmikr) Tou Opihou gival va diaTnproel Toug oTOXoug HOXAeuong cUPQwva Ke éva npo®ik uwnAoU enminédou

QepeyyuoTnTac. O ouvTedeoTnC WoOxAeuong unoloyileTal dlaipwvTag Tov kabapd Oavelopud HPE TA GUVOANIKA
anaoyoAoUpeva KepaAaia.
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E€aunviaia Oikovopikr 'ExkBeon ///, MSEPA(A:ES

(nepi6dou 1™ Iavouapiou £wc 30™ Iouviou 2012)

ZuvTeAEOTNG HOXAEUONG ZT1oixeia Opilou Zroixeia ETaipiag
nooa ekppacuéva o€ XIA. € 30.06.2012 31.12.2011 30.06.2012 31.12.2011

SUVOAIKOG Aaveiopog (Bpaxunpobeopa

R 19.605 17.987 19.540 17.922
Tpanedika Adveia)
SUVOAIKOG Aaveiopoc (MakponpoBeopa
TpaneQka Adaveia) 1.016 1.120 571 644
Meiov: Tapiakd diaBéoiua & 100dUvapa -942 -1.720 -807 -1.537
KaBapé xpéog 19.679 17.387 19.304 17.029
ZUvolo Idiwv Kepalaiwv 15.299 15.073 14.101 13.936
ZUvolo Kepalaiou 34.978 32.460 33.405 30.965
ZuvTeAEOTNG HOXAEUONG 56,26% 53,60% 57,78% 55,00%

O ouvteleoTng poOxAeuong napouadialel npookalpn av&non kabwg ol avaykeg XPNUaTodoTnong Tou Opilou
au&avouv BpaxunpoBeopa e oKonod va XpnUaTodoTroouV Thv avodikr nopeia Tou Tgpou.

2.4  Ao1inez NMNAHPO®OPIEE

2.4.1 ETAIPIKH AIAKYBEPNHZH

O KwdIKAG £TAIPIKAG dIAKUBEPVNONG OUVTACOETAI OE CUHMOPQPWON HE TIC OIATAEEIC TNG 1oxUouoag vopobeaiag,
€101Ikw¢ Tou K.N. 2190/1920 kar Twv N. 3016/2002, 3873/2010, kar 3884/2010, 6nwc ioxuouv. To Keipevo eival
KwJIKOMOINUEVO Kal TPonomnoleiTal Kabe gopd nou anogacicel autd To AloiknTikG ZUPBOUAIO Tng eTaipiag. la
AOYOUG NANPECTEPNG EVNHEPWONG TWV HETOXWV TNG ETAIPIAG, O KAVOVIOUOC TAIPIKNAG dlakuBEpvnaong nepiAapBavel
VOMOBETIKEG DIATAEEIC Kal OIATAEEIG TOU KATaoTaTikoU TNG ETAIPIAG NMOU UNEPICXUOUV &vavTi auTtou.

O kmAIKAG ETAIPIKNG dIAKUBEPVNONG OUVTACOETAl PE andpaacn Tou AIoIknTIKoU ZupBouAiou TnG eTaipiac. Metd
TNV €YKpION Tou ano To AloiknTIkO ZUPBOUAIO TNG £TAIPIAG 0 KWJIKAG AvapTATal OTNV NAEKTPOVIKN 10TOGENISA TNG
£TAIpiac o Pop®r Wn enegepyaoiun. O kmAIKAG £TAIPIKNG OIAKUBEPVNONG I0XUEI anod Tnv avapTnor Tou oTnv
NAEKTPOVIKN 10TOCENIDA TNG TAIPIAC Attp.//www.space.gr.

2.4.2 [MI=TONOIHZEIZ

Me gkono TNV IKkavonoinan Twv neAaT®v TnG and kdbe anown, n Space Hellas akoAouBei oTabepd pia MOAITIKN
Mol6TNTAgG Nou KUpIol gTOXO! TNG €ival:
o H eEaopakion uwnAng MoldTNTag NapeXoMEVWY NPOiOVTWY Kal UMNPECIQV, WE TA TEXVIKA KAl MOIOTIKA
XAPAKTNPICTIKA MOU NPOKUMNTOUV dno TIG dIaTUNWHEVEC aVAYKECG TNG AYOpPdc.
o H ouvexng BeATiwon TG MoidTNTAg KAl TWV XApAKTNPIOTIKWV TWV NAPEXOHEVMV UMNNPECINV, AAA Kal
YEVIKOTEPA TNG MoIdTNTAG o€ OAeC TIG dlpyaaieg kal dladikaaoieg TnG eTaipiag .

TNV €NITEVEN TWV OTOXWV AUTWV CUHBAAEI ANOTEAECUATIKA To ZUoTnMa MoioTnTag nou n Space Hellas epapuolel
anoé 1o 1996 (and TIC MPWTEG TOU XWPOU TNG OTnv EAAADA), XPNOIMOMOIQVTAG anOTEAEOMATIKEG WEBOOOUC
oxediaong kar napakoAoUBnong TN ENITUYXavopevng NoloTNTag Kal npodiaypa®wv, o 0Aa Ta oTadia npopnoeiag
NPOIOVTWV Kal NApoxnG UNNPECIMV.

H ETaipia £xel nioTonoin®si yia Tnv epapyoyr ZuoTnyaTog MoioTnTag d1adoxika cUPewva Ke Ta MpoTtuna:
Alaopahiong MoiéTnTag EN ISO 9002:1994 1996 - 1999

Ailaopahiong Moidbnrac EN ISO 9001:1994 1999 - 2003

Alaxeipiong MoidtnTag EN ISO 9001:2000 2004 - 2009

> Aiayeipiong MoiotnTag EN ISO 9001:2008 2010 - 2013

Eniong n Space Hellas €AaBe Tov ®ePpoudpio Tou 2009, Tnv nigTonoinon ISO/IEC 27001:2005 yia To ZUoTnua
Alaxeipiong Aogaieiag NMAnpo@opimv o€ eninedo OpyaviopoU Kai yia OAEC TIC EPNOPIKEG TNG OpACTNPIOTNTEG.

Y V VY

H eniteu&n Tou onuavTikoU auTou aToxou divel aTn Space Hellas pia 1d1aiTepn SIAKPION anévavTi GTo GUVOAO TWV
EMNVIKQV €Taipiov kal Tou avtaywviopoU. To Tunua AogdAsiag MAnpo@opiwv TnNG €Taipiag, nNpooQepel pia
€Upeia yKApa npoidvTwv Kal unnpeoiav os Béuata ouppoppwaong (Compliance) kal niotonoinong HECA oTa onoia
ouykataAéyeral To ISO/IEC 27001:2005, AAAE, Business Continuity Management pe 1o npoTtuno BS 25999, PCI
DSS Standard, Odnyiec Tpanelag Tng EAAadog kai SOX, oUu@wva We Tig Eupwnaikeég Odnyieg.

2.4.3 ETAIPIKH KOINQNIKH EYOYNH

O 'Opiloc dpacTnplonoleital o éva dlapkwG METABAMOMEVO MNAYKOCMIONOINKEVO NePIBAAMOV kal EpyeTal
QVTIMETWNOG KaBnUePIVA |E NPOKANCEIG NOU a@opouv TOGO OTNV anodoTIKOTNTA Tou 600 Kal oThV undoTacr| Tou
G avanoonacTo KOWMATI TOU KOIVGVIKOU Kal OIKOVOMIKOU yiyveoBal. O ‘OpINOG €uaiobnTonoinyévog Kkai oTo
nvelpa TnG ETaipikng Kovavikng EuBUvng avalapuBavel olkeloBehwe deopsUoEIG MOU unepBaivouv Ta o6pia Twv
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KOIV@WV pUBHIOTIKWV Kal CUMBATIKQV anditogwy, ol onoieg TNPoUVTal £TAI kAl AANIWG. ZTeVA OUVOESEUEVN LE TNV
QINogopia TG TaIpiag €ival n evepyog HPEPIUVA yia TOV AvBpwNo TOOO OE ENIXEIPNHATIKO 000 Kal OE KOIVWVIKO
eninedo. O 'OMINOG €xel OTNPIEEl TNV avdanTugn Tou KUpiwg 0TO avBpwnivo SUVAMIKO, avayvwpilovtag oTi n @hiun
Kal Ta ENITUXNKEVA €pya TOU OPEIAOVTAl GTOUG avBpmoug ToU, TOUG onoioug oTnpilel kal npoweei.

H Aloiknon divel EUpacn OTIG EpYACIaKEG OXETEIC KE KUPIO WEANUA To Baupdoio epyaciakd nepiBalhov, Tnv kaha
OXeDIAOWEVN OpYaAvmar Tou. To UPNAG £ninedo TEXVOAOYIKNG UNOJOMNG MOU NMPOCQEPEl OTOUC GUVEPYATEG TNG,
ouvTelel oTo va afonolei 0 kGBe epyalOPEVOC OTO EMAKPO TIC dUVATOTNTEG KAl TA TAAEVTA TOu, MAPEXOVTAC
ouUYXPOVWG oTov 'OINO GNUAVTIKO £pYO.

O1 avlpwnoi pag PBpiokovral NAvTa oTnv MNPWTN YPAUHn Twv €EeNiewv Tng Texvoloyiac. Aokipalouv,
npocapuolouv Kal KaTonv napadidouv aTnv ayopd KaivoToWa npoidvTa Kal Unnpecies, Je aToxo TNV avaBasuion
TNG NAPAYWYIKOTNTAC TWV ENIXEIPHOEWV.

'ETO1 n ouvexng BeATiwon Twv ouvlbnkwv e€pyaciac kal acpaleiag kabmg Kal n eknaideucn Tou MNpoownikoU
anoteAoUv NpoTepaIOTNTEG Tou OWIAoU aMAG Kal HEDO €vioXuong Kal EPNAOUTIONOU TNG KOIVWVIKAG NPOoQOPAg
TOU.

J€ KOIVWVIKO €ninedo o 'OMINOG  avTanokpiveTal We €uaiobngia OTIC €KACTOTE AVAYKEG MECW OWPEWV OF
KOIVWPEAEIC opyaviopoUg npodyovTag Tov NoAITIopd aAAa kail Tnv agia Tou avepwnou.

Eniong o 'OpiAog ndvTa npwTonopog Kai e 181aiTepn uaiobnoia XeipileTal Ta B€uata npooTaciag nepIBAANOVTOG
£xovTag evrayBei oTo oUOTNUA TNG avakUKAWONG To OMnoio  anoTeAEl ouCIAoTIKO JeikTn NOAITIOWOU yia Wia Xwpa.
Me Tn ouM\oyn evaMakTIKAG dlaxeipiong anoBARTWV NAeKTPIKoU Kal NAEKTPOVIKOU €EOMNAIOHOU kal To oUOTNHA
avakUKAWONG Kal eVAANAKTIKNAG OIaXEipIoNg GUOKEUACIOV EMITUYXAVETAl N NPOANWn dnuioupyiac Twv anoBARTwv
NAEKTPOVIKGOV HNXAvVNUATWV KAl n Enavaypnoijonoinon kai avakUukAwon auTwv Kdl n ouciacTikn aglonoinan Twv
anoBANTwv ouoKeuaoiac.

H npounBeia nAeKTpovIK®V NPOoidvVTWV YiveTal HOvo and KATaoKEUAoTECG MIGTONOoINUEVOUC kaTd KoivoTikr odnyia
RoHS (Registration of Hazardous Substances), woTe 0l CUOKEUATIEG TOUC va €ival anaANayUEVEG anod enIKiVOUVEG
ouaiec kal Bapéa pETalAa.

2.5 EMIXEIPHMATIKEZ MPOOITIKEZ NATO AEYTEPO EEAMHNO TOY 2012

H ouvexilopevn aBefaidotnTa 1000 Tnv EAGda 000 kal OToV NaykOOUIO ENIXEIPNUATIKO XAPTN HAG UMOXPEWVEI Va
OUVEXIOOUHE TOV OTpATNYIKO HAg oXedlaoud Bacifopevol oTnv apxn TNG avaAnwng SIAXEIPICIHOU PIOKOU OF VEEC
ayopEG Kal project, pe TauToxpovn dIATAPNCN TOU CUYKPITIKOU WA NAEOVEKTAHATOG OTOUG UNAPXOVTEC MEAATEG.
To nAeovékTnua auto Ba pag dwoel Tn duvaToTNTA vVa OTABEPONOINCOUKE TN avodikr Mopeia Twv ASITOUPYIKWV
Kepdwv (EBITDA) kal Tnv idla oTiyury va kaAUyoups Tnv onoia al&non Tou XpnuaToOoIKOVOUIKOU KOOTOUG £TOI
WOTE Ta KEPDN PETA POPWV VA NAPANPEVOUV BETIKA.

KaBopioTikdg napdyovTag yia Tnv €NiTEUEN TwV aVWTEPW €ival N NPOCEKTIKI CUMHETOXN TNG ETaipiag os €pya nou
£xouv gEaopaliopevn XpnuaTodoTnon, Aaupdavovrag undoywn Tnv Kpion peucToTnTAg nMou Tahavilel Tnv ayopad.
'0Oco agopd oTnv enéktacn Tng Etaipiag oto €EwTepiko, auTtr Ba eivar otadiakn kai oxedialeTal va yivel Pe
npooekTiKG BrupaTa. O NwARoeIg ekTdg EANAdaAg Ba nepiopidovTal JOVO O NpoiovTa NpoaTIBEPEVNG agiac, nou pag
OIVOUV OUYKPITIKO MAEOVEKTNMA OTIC ayopéG €EwTepikoU (M.X. MpoidvTa ac@aleiac kai diaxeipiong Kivouvou,
ouoTnparta TnAediaxeipiong K.A.n.) kai Ba yivovTal o€ ouvepyacia pe a§ionioToug TomnikoUG OUVEPYATEG,

2.6 ZHMANTIKEZ ZYNAAAATEZ ME TA ZYNAEAEMENA MEPH

O1 gunopikég ouvalhayeg Tou Opihou kai TnG ETaipiag pe Ta ouvdedepéva Pe auTn Npoowna oTnv dIApKeld TNG
uno €EETaon nepIOdOU €XOUV NpayudaTonoindei he Toug ouvnBelc OpoUG TNG ayopdc.

O 'OpiIhog kal n ETaipia dev OUPHETEXOUV OE kapia ouvalAayr acuvrnBoug Qpuong r NepIEXOUEVOU N onoia va eival
ouoiwdNnG yia Tov ‘Opiho 1 TIC ETaipieg kal Ta dTopa nou ouvdéovTal OTeVA WE aAUTOV kal Oev dAMookonei va
OUMETAOYXEI O€ TETOIOU €idOUG ouVaAAaYEC aTo pEANOV. Kapia ano TiIC ouvalAayEg dev eUNEPIEXE! EIDIKOUC OPOUC
Kal OUVOIKEG.

3STOUG KATWTEPW MIVAKEG NApoucialovTal Ol KUPIOTEPEG  DIETAIPIKEG OUVAAAYEC WETAEU Tng ETaipiac Twv

BuyaTtplikwv TNG Kal Twv HeAwv TnG Aloiknong 1000 Kata Tnv €fetalopevn nepiodo 000 Kal katd Tnv
nponyoupevn.
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HELLAS

Koivonpagisg

ZUvolo ETaipiag

HELLAS

Koivonpagisg

SPACE HELLAS A.E
E€aunviaia Oikovopikr 'ExkBeon ///, MSEPACA:ES
(nepi6dou 1™ Iavouapiou £wc 30™ Iouviou 2012)
‘Ecoda ‘E€0da AnaiTioeig Ynoxpewoeig
ETaipia

30/6 30/6 30/6 30/6
Mooa ekppacpéva o XIA € 2012 2011 2012 2011 2012 2011 2012 2011
SPACE HELLAS (CYPRUS - - - - - - 140 470
METPOAOITA EAAAYX  EMMNOPIKH BIOMHXANIKH & TMAPOXHZ 6 } } ) 114 } ) )

6 - - - 114 - 140 470
KOINOIMPA=IA EKXYTXPONIZMOY E.M.Y. - 40 70 80 1.266 3.019 - -
KOINOIMPA=IA AAKYONA - - 1 2 774 771 619 615
KOINOMPAZIA Unisystems Zuotnuata MAnpogopikng A.E.E — SPACE R 1 B 2 2 17 17 R
KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS HELLAS AE
«AvanTugn Ynodouwv yia Tnv apxikn €EunnpéTnon avaykwv Twv
QOpEWV TOU Anuociou Topéa aAMOUAKPUOMEVWV MEPIOXAV  Yia - - 1 1 -1.471 -1.470 - -
NPONYMEVEG TEXVOAOYIEG EMIKOIVWVIWV WE TNV XPRon Tou Anuoaiou
Aopugopikol ZuaTruaTog Hellas Sat — Adpu»

= 41 72 85 601 2.337 636 615
MOBICS TnAenikolvwvieg & SUPBOUAEUTIKEG Ynnpeaieg E.MN.E - - 28 12 - - 12 15
SPACE CONSULTING A.E. - 161 60 - 839 836 32 -
SPACE TEXNIKH KATAZKEYAZTIKH OIKOAOMIKH A.E. - - 247 245 309 142 - -
Aoina ouvdeopeva pépn - 161 335 258 1.148 978 44 15

6 202 407 343 1.863 3.586 820 1.100

‘Egoda ‘E€0da AnaiTnosig Ynoxpewoeig

‘OuiAog

30/6 30/6 30/6 30/6
Mooa ekppacpéva o XIA € 2012 2011 2012 2011 2012 2011 2012 2011
KOINOIMPA=IA EKXYTXPONIZMOY E.M.Y. - 40 70 80 1.266 3.019 - -
KOINOIMPA=IA AAKYONA - - 1 2 774 771 619 615
KOINOIMPA=IA Unisystems Zuotnuarta MAnpogopikng A.E.E — SPACE ) 1 } 2 2 17 17 )
KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS HELLAS AE
«AvanTuén Ynodouwv yia Tnv apxikr €EUNnNPETNON avaykwv Twv
@opéwv Tou Anudciou Topéa  ANOPAKPUOUEVWV  MEPIOXWV  YIa - - 1 1 -1.471 -1.470 - -
NPONYHEVEG TEXVOAOYIEG EMIKOIVWVIQV HE TNV XprAon Tou Anudaciou
Aopugopikol ZuaTruaTog Hellas Sat — Adpu»

= 41 72 85 601 2.337 636 615
MOBICS TnAenikoivwvieg & SUPBOUAEUTIKEG Ynnpeaieg E.MN.E - - 28 12 - - 12 15
SPACE CONSULTING A.E. - 161 60 - 839 836 32 -
SPACE TEXNIKH KATAZKEYAZTIKH OIKOAOMIKH A.E. - - 247 245 309 142 - -
Aoina ouvdeopeva pépn - 161 335 258 1.148 978 44 15

- 202 407 342 1.749 1.359 680 630

ZUvolo OpiAou

Ano Tov avwTEPw nivaka ol guvaAAayeg kal Ta undAoina We Tig OuyaTpIKEG Exouv analeipOei and Ta evonoinyeva
oTolxeia Tou OpiAou. To HeyaAUTEPO PEPOG TwV anaitnoswy npogpxeTal and Tnv KOINOMPAZIA EKZYMXPONIZMOY
E.M.Y.. MeTa and Tnv 16 ®eBpouapiou 2011 £kdoon NPWTOKOANOU OPICTIKAG NApalapnG Tou €pyou Eekivnoe n
oTadiakr] anonAnpwpn Tou. ‘Exel oxnuamioTel npdBAswn yia enio@aleic anamioeic nooou o€ XIA. € 100 n onoia

apopa Tnv KOINOMPASIA AAKYONA.

O1 unNnpeoiec ano kai NPog oUVOEdEPEVA PEPN, ONWG Kal ol MWANCEIG Kal 0l ayopéG ayabawy, yivovral cUPpwva e
TOUC TIMOKATAAOYoUG nou 1oxXU0UV Kai yid [ oUVOEdEEvVa HEPN.

Mivakag Zuvalaywv AIEUBUVTIKWY OTEAEXWV:
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/), SPACE

MNMood ekppacpéva o XIA €

SuvaAAayéG kKal  ApoIBEG  SIEUOBUVTIK®OV
oTeAEX®V Kal HEAWV TNG d1oiknong

ANaITNoEIG ano S1EUBUVTIKA OTEAEXN kal HEAN
TnG d1oiknong (Aoyapiacpoi eni anodooer)

YNoXpe®OoeIlG NPoG JSIEUBUVTIKA OTEAEXN Kal
HEAN Tng d1oiknong

‘OpiAog
30.06.2012 30.06.2011
721 675
5 18
36 82

ETaipia

30.06.2012 30.06.2011

721 675
5 18
36 82

To Noood Nou avaQEPETal aTIG YNOXPEWOEIG NPog JIEUBUVTIKG OTeEAEXN Kal PEAN Tng Sloiknong agopd aveEOMANTES

OPEINEC NpOG Ta PEAN Tou AloiknTikoU ZupBouAiou.

Mivakag Eyyunocwv yia opia XpnuatoddTnong :

MNMooa ek@pacpéva o€ XIA €

Eyyunuéva oOpia  XpnHarodoTnong  évavri
Tpanelwv yia TIG OUYATPIKEG KAl OUYYEVEIG
eTaIpieg & koivonpaisg

Xpnoiponoinpéva €K TOV EYKPIOEVTOV
EYYUNUEVOV  OpiwV  XpnuaTrodoTnong Evavti
Tpanelwv yia TIG OUYATPIKEG KAl OUYYEVEIG
eTaIpieg & koivonpaisg

EyyunTikég €moTOAEG npokaTaBoA®v kai  kaAng
€KTEAEONG

‘OpiAog

30.06.2012 30.06.2011

1.797 2.042
0 0
1.797 2.042

2.7 ZHMANTIKA TEFTONOTA META THN EEETAZOMENH MNMEPIOAO:

ETaipia
30.06.2012 30.06.2011

1.797 2.042
0 0
1.797 2.042

Agv uNApyouv AAAa PETAYEVEOTEPA TWV OIKOVOUIKWV KATACTACEWY YEYOVOTA Ta onoia va agopouv &ite Tov ‘OpIAo
€iTe TNV €TaAIpia aTa onoia eMBAAAeTal avapopd and Ta Aiedvr MpdTuna XpnuaTooiKOVOUIKNG Avapopdc.

‘Ooa ava@epbnkav napandvw OXETIKA PE TNV OIKOVOMIKN KatdoTaon Tng Etaipiag, kar Tou Opidou pnopolv va
dianmoTwBoUv ano Tig OikovopikéG KaTaoTaaoelg Tng 30" Iouviou 2012.

Ayia Mapaokeun), 27 AuyoUoTou 2012

To AIOIKNTIKO ZUMBOUAIO
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SPACE HELLAS A.E // S?AqES

E€aunviaia Oikovopikr 'ExkBeon % %
(nepi6dou 1™ Iavouapiou £wc 30™ Iouviou 2012)

3 EKOEZH EMIZKOMNMHZHZ ENAIAMEZHZ OIKONOMIKHZ MNMAHPO®OPHZHZ ANEZAPTHTOY
OPKQTOY EAETKTH AOFIZTH

PKF EupweAeykTiky A.E. PKF

Acc_ountants &
business advisers

EKOEzH ENIZKOMNMHZHZ ENAIAMEZHZ OIKONOMIKHZ NAHPO®OPHzHZ

Mpoc Touc WeTdXouc TN «SPACE HELLAS A.E. SYSTHMATA KAI YMHPEZIES THAEMIKOINQNIQN
NAHPO®OPIKHZ, AS®AAEIAS-TAIQTIKH ENIXEIPHZHE NAPOXHZ YMIHPEZIQN ASDAAEIAS»

Eicaymyn

Eniokonnoaye Tn OuvnuUEVN GUVONTIKN ETAIPIKR KAl €vOMoINuévn KATdoTaon XPNMATOOIKOVOMIKNG B€ong Tng
Etaipeiac «SPACE HELLAS ANQNYMH ETAIPEIA 3XYZTHMATA KAI YMNHPEZIEZ THAEMNIKOINQNIQN,
MAHPO®OPIKHE, AS®AAEIAZ-IAIQTIKH EMIXEIPHEZHZ MAPOXHZ YMHPEZIQN AS®AAEIAZ» Tng 30ng Iouviou
2012 kal TIC OXETIKEGC OUVONTIKEG ETAIPIKEG KAl EVOMOINUEVEG KATAOTACEIC OUVOAKOU €I00dNKATOC, HETABOAWY
kaBapng B£ong kal TAPEIK®Y PoWV TNG €EAUNVNG MEPIOdOU NMou €ANEE auThiv TNV nUepounvia, Kabwg Kal Tig
EMIAEYMEVEC ENEENYNUATIKEG ONUEIWOEIC, MOU CUVBETOUV TNV eVOIGUEDN XPNHATOOIKOVOUIKT MANPOQOpNan, n onoia
anoTeAel avanoonaoTo WEPOC TNG eEapnviaiac olkovopikng ékBeong Tou N.3556/2007. H Aloiknan €xel Tnv ubluvn
yld Tnv KatapTion kal napouciacn autng Tng &vOIGUEONG OUVOMTIKAG XPNHATOOIKOVOMIKAG NAnpopdpnong,
oUpQwva Pe Ta Aigdvry MpoTuna XpnuaToolkovoIKnG Avagopdc, onwg auTtd €xouv UloBeTnBei and Tnv Eupwnaikn
‘Evwon kal epappolovTal otnv Eviidpesn XpnuaToolkovopikn Avagopd (AleBveg AoyioTikd MpoTuno «AAM» 34).
AIK pag ubuvn eival va ekppACOUNE CUMNEPACHA €ni AUTAC TNG EVOIAGUEDNG OUVONTIKNAG XPNHATOOIKOVOUIKNG
nAnpo@OpNoNG Ke Baon Tnv emokonNnor Hac.

EUpog Emokonnong

Alevepynoape Tnv €MiokONNon pag cUPewva pe 1o Aigbveg MpoTuno Eniokdnnong 2410 «Emiokonnon evalapeong
XPNHATOOIKOVOUIKAG MANPOPOPNONG NoU JIEVEPYEITAI and ToV aveEdpTNTo EAEYKTN TNG OVTOTNTAG». H €MIOKONNON
TNG evOIAMEONC OIKOVOUIKNAG NANPopdpnong cuvioTaTtal oTn Olevepyelia JIEPEUVNTIKWV EPWTNHATWY KUPIKG Npog
npoowna nou eival unelBuva yia XpnHaToOIKOVOUIKG Kal AOYIOTIKG BEpaTa Kal oTnv €pappoyr avaAuTIKOV Kal
aMwv d1adikaciwv EMOKONNoNG. To €UPOG TNG EMICKONNONG €ival oUCINdWG HIKPOTEPO And auTo Tou EAEyXoU Mou
dlevepyeital oUpQwva Pe Ta Aiebvr) MpdTuna EAéyxou kal ouvenwc, dev Wag didel Tn duvaToTNTA VA ANOKTNOOUKE
Tn dlao@aAion OTI €xouv NepIENBel oTnv avTiAnwn Wag OAa Ta onuavTtikd B€uata Ta onoia Ba pnopoloav va
gvToniaToUv o€ évav é\eyxo. Katd ouvéneia, Ye Tnv napouoa dev dIaTUNWVOULE YVWOHN EAEYXOU.

Supnépacpa

Me BAon Tnv €NIOKONNON HAG, dev Xel NEPIENBEI oTNV avTiAnwr Kag oTidnnoTe 6a pag odnyolos 0TO CUMNEPATHA
OTI N OUVNMPEVN €VOIAUEDN XPNHATOOIKOVOUIKS NANPo®opnaon dev €xel kaTapTioBel, and kabe ouciwdn danoyn,
oUpQwva pe To AAM 34.

Ava@opad eni GAA®V VOHIK®V Kdl KOVOVIOTIK®OV OEHAT®OV

H eniokonnorn pag dsv evronios onoladnrnoTe ACUVENEIA 1) avavTioTolxXid TwV AOINMV OTOIXEIWV TNG NPOBAENOUEVNG
and 1o apbpo 5 Tou N.3556/2007 €Eaunviaiag OIKOVOMIKNG EKBEONG, ME TN CGUVNUUEVN XPNHATOOIKOVOUIKN
nAnpoebdpnan.
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SPACE HELLAS A.E
E€aunviaia Oikovopikr ‘EkBeon ///// SPACE

H E L L A S
(nepi6dou 1™ Iavouapiou £wc 30™ Iouviou 2012)

PKF EupweAeykTikn A.E. PKF

Accountants &
business advisers

A@rva, 28 AuyoUoTtou 2012
PKF EYPQEAEIKTIKH A.E. OpkwTdCG EAeYKTAC AoYIoTNC
OpkwToi EAEYKTEC AOYIOTEC

PANNELL KERR FORSTER
International Limited
A. Knoioiag 124, 115 26 ABriva ANAPEAZ T. MOYPNOZ
AM. Z.0.E.A. 132 A.M. 2.0.E.A. 35081

PKF

TnA210 7480600

Fax210 7483600/ Email pkfathen@otenet.gr| www.pkf.com

PKF | A. Kngioiag 124 | 115 26 ABrjva

PKF | AA. Mamravactaciou 33 | 546 39 ©sooalovikn | TNV Fax2310 944991

PKF | KopivBou 4-8 | 262 23 Matpa | TnA2610 453669 - 454981 Fax 2610 453448
PKF | A. Mmmopuwp 7 | 712 02 HpdkAeio Kpmg | TnNVFax 2810 229383

PKF | I. Ztdukou 7 [ 301 00 Aypivio | TnA26410 59599 | Fax 26410 39312

The PKF Intemational Association is an association of legally independent firms.
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SPACE HELLAS A.E

E€apnviaia Oikovopikr 'ExkBeon

/) SPAGE

(nepi6dou 1™ Iavouapiou £wg 30™ Iouviou 2012)

4 ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ MEPIOAOY AMO 1"* IANOYAPIOY EQZ 30" IOYNIOY 2012

4.1 ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN

nooa ekppaopéva og XiA. €

KUkAog epyaciov
KoaTog MwAnBevTwv
MikTa képdn / ((nHIEG)
AMa €000a eKUETANEUONG
'E€0da AloiknTiknG AgiToupyiag
'E€0da Aeimoupyiag epeuvav & avanTtuéng
'E€0da Aeimoupyiag AlaBéoswg
AMa £€800a  ekpeTAAMEUONG
AnoTteAéoparta Mpo Popwv XpnHATodOTIKAOV & ENEVIUTIKMOV UNOTEAECHATOV
XpnuaTooikovopikd 'Ecoda
XpnuaTooikovopika 'E€oda
Kepdn / InMIEG anod ouyyeveig Enixeipnaoeig
AnoTteAéoparta Mpo Popwv
Meiov/ ®dpol
Képdn pera ano gopoug (A)
- ISIOKTATEG UNTPIKAG
- Aikaiwpata Meloyneiag
Aoind ouvoAika £003a PETA ANo POpPoug
Enidpacn 100TIHIGV anod TNV JETATPONI TNG OIKOVOUIKNAG KAaTAoTAong unobuyaTtpiknig oc &évo
vopiopa
Enidpacn and Tnv Katapynon Tou NpoypappaTog SIKAIwUATwY Npoaipecns Tou Npoownikou
Aoina ouvoAika £é00da peTa and gpopoug (B)
SZUYKEVTPWTIKG OUVOAIKG €003a PETA ano popoug (A) + (B)
- ISIOKTATEG UNTPIKAG
- Aikaiwpata Meloyneiag
Képdn peTa anod pdpoug ava peToxn — Bacika (oe €)

AnoTeAéoparta Mpo PopwV XpnHATOSOTIKAOV & ENEVOUTIKOV AMOTEAEOPATWOV &
anooBéoswv (EBITDA)

Meiov AnooBEoeig

AnoTeAéopata Mpo popwv XpnuaTt/K®v & eNeVIUTIKAOV anoTeAeopdtwv (EBIT)
Képdn npo popuv

Képdn peTa ané gpopoug

Aoina ouvoAika £€008a HETA anod (popoug

SUYKEVTPWTIKG CUVOAIKG €003a PETA Ano (pOPOUg

4.7.1

4.7.2
4.7.3
473
4.7.3
4.7.4

4.7.5

01.01-
30.06.2012

24.417
-17.360
7.057
166
-2.753
-238
-2.199
-447
1.586
36
-1.207
-72
343
-101
242
251

-9

13

0

13

255
264

-9
0,0388

2.052

466
1.586
343
242

255

19

01.04-
30.06.2011

01.01-
30.06.2012

ZTOIXEIA ETAIPIAZ

01.01-
30.06.2011

2.103

431
1.672
300
189

182

ENOMOIHMENA ZTOIXEIA
01.01- 01.04-
30.06.2011 30.06.2012
20.438 13.101
-14.300 -9.016
6.138 4.085
423 81
-2.439 -1.638
-174 -137
-2.126 -1.134
-150 -395
1.672 862
1 13
-1.281 -745
-92 -10
300 120
-111 -13
189 107
187 113
2 -6
-7 6
0 0
-7 6
182 113
180 119
2 -6
0,0290 0,0175

11.182
-7.757
3.425
271
-1.335
-105
-1.127
-120
1.009
-23
-799
-50
137
-57
80

78

2

23.905
-17.080
6.825
167
-2.681
-238
-2.155
-428
1.490
36
-1.191
-72
263
-98
165
165

20.041
-14.115
5.926
392
-2.423
-174
-2.126
-126
1.469
1
-1.262
-92
116
-90

26

26

ZYNOWH ZTOIXEIQON KATAZTAZHZ ANTIOTEAEZMATQN

1.097

235
862
120
107

6
113

1.222

213
1.009
137

1.954

464
1.490
263
165

0

165

01.04- 01.04-

30.06.2012 30.06.2011
12.850 10.980
-8.877 -7.667
3.973 3.313
81 241
-1.601 -1.324
-137 -105
-1.106 -1.127
-376 -97
834 901
13 0
-744 -786
-10 -50
93 65
-16 -50
77 15

77 15
0 0
0 0
0 0
77 15
77 15
0,0119 0,0022
1.068 1.114
234 213
834 901
93 65

77 15

0 0

77 15



SPACE HELLAS A.E /// SPACE

E€aunviaia Oikovopikr 'ExkBeon P
(nepi6dou 1™ Iavouapiou £wc 30™ Iouviou 2012)

4.2 2TOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ

. o ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ
nooa ek@pacpéva o€ XIA € - S

ZHMET'QFEIT

30.06.2012 31.12.2011 30.06.2012 31.12.2011

NEPIOYZIAKA ZTOIXEIA

Mn KUKAOQOPOUVTA NEPIOUTIAKA OTOIXEIT

I3io0xpnoidonoloupeva EvowpaTa nayia 4.7.6 10.886 10.836 10.865 10.813
EnevdUoelg og AkivnTa 4.7.8 1.500 1.500 0 0
Ynepa€ia enixgipnong 4.7.9 460 460 428 428
Aula nepiouciaka oTolxeia 4.7.7 1.381 978 1.381 977
EnevouoeIg og BuyaTpIkéG eNIXEIPNOEIG 4.7.11 0 0 225 225
EnevdUoeic o€ oUVOEDEUEVEG & AOINEC ENIXEIPNOEIG 4.7.11 371 374 674 605
Noinéc MakponpOBeaeg ANaITroEIC 140 144 140 138
ZUVOAO HIN KUKAO(]OPOUVTWV NEPIOUCIAKKDV OTOIXEIWV 14.738 14.292 13.713 13.186

KukAo@opoUvTa NEPIOUCIaKa oToIXEia

Anobéuara 4.7.12 3.976 3.591 3.976 3.591
AnaiThoeig anod NeAATeG 4.7.13 26.658 24.155 26.451 23.950
Noingg Anaitnoeig 4.7.14 5.210 5.312 5.586 5.648
XpNUATOOIKOVOUIKG GTOIXEIa 13 13 13 13
MpokaTaBoAég 4.7.15 847 324 844 323
Tauiaka diabéaiya kal Icoduvapa 4.7.16 942 1.720 807 1.537
ZUVOAO KUKAO(pOPOUVTWV NEPIOUCIUK®DOV OTOIXEIWV 37.715 35.115 37.677 35.062
ZYNOAO ENEPrHTIKOY 52.384 49.407 51.390 48.248

IAIA KEOAAAIA KAI YINIOXPEQZEIZ
Ke@aAaio ka1 AnoOsparika

ExdoBév kepahaio 4.7.17 10.330 10.330 10.330 10.330
Ynép To dpTio €kdoon 53 53 53 53
ﬁli(pr?psq anod avanpooappoyn a&iag kTipinv & oikonedwv Baocel 3.435 3.435 3.435 3.435
Aoind anoBepaTika 644 630 671 671
Swpeupéva kepdn / TnHIEG 841 591 -388 -553
'I81a K.E(pCIACIICI anodIdOPEVA OTOUG HETOXOUG TNG 15.303 15.039 14.101 13.936
MnTpIkNG

AikaiopaTta Meioyniag -4 34 - -
ZUvolo Idiwv Kepalainv 15.299 15.073 14.101 13.936

MakponpoBECUEC UNOXPERTEIG

Noingg MakponpOBETHEG UNOXPEDTEIG 4.7.19 5 11 643 647
MakponpdBeopeg AQVEIKEG UNOXPEWOEIG 4.7.18 1.016 1.120 571 644
MpoBAEweIg 4.7.23 122 122 122 122
YNOXPEWOEIG NAPOXWV ANOXWPNOEWS 4.7.20 91 54 91 54
Avapal\opevor dopol 4.7.21 484 525 620 647
ZUvoAo MakponpoOECHMV UNOXPEDTEWV 1.718 1.832 2.047 2.114

BpayxunpOoBECUEC UNOXPEWTEIG

MpopuNnBeuTEC & AOINEG UNOXPEWTEIG 4.7.22 14.246 12.808 14.247 12.614
Ynoxpewoeig and popoug TEAN 1.516 1.707 1.455 1.662
BpaxunpoBbeopa Adveia(Tpaneleg) 19.605 17.987 19.540 17.922
ZUvoAo BpaxunpoOeoH®V UNOXPEDCEWV 35.367 32.501 35.242 32.198
2UvoAo Idiwv kKE@PaAdinv kal YNOXPENCEWV 52.384 49.407 51.390 48.248
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SPACE HELLAS A.E

YnoAoina

HE Ta ANXN

Kepahaiou

YnoAoina

Anxn

YnoAoina

HE Ta ANXN

KepaAaiou

YnoAoina

E€aunviaia Oikovopikr ‘EkBeon //, MSEPACA:ES
(nepi6dou 1™ Iavouapiou £wc 30™ Iouviou 2012)
4.3 ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KE®AAAIQN MEPIOAOY
Mivakag kataoraong perapoAav Idimv Kepalaiov ETaipiac:
Alapopég Aikai®-
ano av/yn Hara
o Ynép agiag npoaipe- . Aoina Zwpeupéva
Nnood eKPPAcpéVa o€ XIA. € :?:Tg))("(:g KTIpiov & OEnG M:E:)si': anoBe- KEPDN Z0volo
P apTio  OIKONEdWV ayopag XES HarTika (@nég
Baoel HETOX®OV
A.A.T.
MeTaBoAn Idinv Kepalainv yia Tnv xpion 01.01-30.06.2011

kata@ Tnv 1"
Iavouapiou 2011 ocUppwva 10.330 53 3.435 0 0 671 -444 14.045
KaBapd AnoteAéoparta nepiodou
and ouvexilopeveg & SIAKONEIoES 0 0 0 0 0 26 26
OpacTnpIOTNTEG
Auvgnon / (peiwon) METOXIKOU 0 0 0 0 0 0 0
AlavepnBévTa pepioparta 0 0 0 0 0 0 0
KaBapo €100dnKa kaTaxwpnuevo
an’ euBeiag oTnv kabapr) Béon 0 0 0 0 0 0 0
AyopEG (NWANCTEIG) 18iwV HETOXOV 0 0 0 0 0 0 0

kata Tnv 30"
Iouviou 2011 oUpP®Va HE Ta 10.330 53 3.435 0 0 671 -418 14.071

MeTaBoAn 1dimv KepaAainv yia Tnv xpron 01.01-30.06.2012

kata@ Tnv 1"
Iavouapiou 2012 ocUppwva 10.330 53 3.435 0 (1] 671 -553 13.936
KaBapd AnoteAéoparta nepiodou
anod ouvexi{opeveG & SIAKONEIOEC 0 0 0 0 0 165 165
dpacTnpIOTNTEG
AuEnon / (peiwon) METOXIKOU 0 0 0 0 0 0 0
AlavepnBévTa PepiopaTa 0 0 0 0 0 0 0
Ka?apo 'EI005T]|JO KATaYwpnHEVo 0 0 0 0 0 0 0
an’ euBeiag oTnv kabapn Bgon
Ayopég (NWANOEIG) 18IV JETOXMV 0 0 0 0 0 0 0

kata Tnv 30"
Iouviou 2012 cUpP®va HE Ta 10.330 53 3.435 0 (1] 671 -388 14.101

Anxn
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SPACE HELLAS A.E /// SPAC

E€aunviaia Oikovopikr| ‘EkBean RELLoAs
(nepi6dou 1™ Iavouapiou £wg 30™ Iouviou 2012)

Mivakag karaoTraong peraBoA®v Idiwv Kepalaiwv Opilou:

Aiaopég _
n Ynép ano av/yn . Aoina }:w!Jsu ZUvolo
. . MeToyiko . " 1I01€G HéEva . Aik/Ta .
nooa ek@pacpéva o€ XiA. € . TO a&iag kTipinv . anoBe- . IS10KTNTOV . Z0voAo
KepaAaio . . MeTox€g ; KEPDN . M/@iag
apTio & olkon&dwv paTika n MnTpIKNAG
Baoel A.A.N (Gnigc)
MeTaBoAn Idimv KepaAaiov yia Tnv nepiodo 01.01.2011-30.06.2011
Ynoloina kata Tnv 1" Iavouapiou 2011 cUppwva e Ta AMXM 10.530 53 3.435 0 674 388 14.880 4 14.884
KaBapd AnoTteAéopaTa nepiddou anod ouvexilopeveg & diakoneioeg dpacTnpidTnTeEG 0 0 0 0 0 187 187 2 189
AUENoN / (UEinon) PETOXIKOU KEPaAaiou 0 0 0 0 0 0 0 0 0
AlavepnBévta pepiopara 0 0 0 0 0 0 0 0 0
KaBapd e100dnpa kataxwpnuévo an’ eubeiag oTnv kabapr) Béon 0 0 0 0 -7 0 -7 0 -7
AYOPEG (NWANCEIG) 1I5IV HETOXWV 0 0 0 0 0 0 0 0 0
AIKQI®OpPATa Pelowneiag 0 0 0 0 0 0 0 0 0
YnoAoina kata Tnv 30" Iouviou 2011 cUpp®va pe Ta AMXM 10.330 53 3.435 0 667 498 15.060 6 15.066
MeTaBoAn Idimv KepaAainv yia Tnv nepiodo 01.01.2012-30.06.2012
YnoAoina kata Tnv 1" Iavouapiou 2012 cUppwva e Ta AMXM 10.330 53 3.435 0 631 590 15.039 34 15.073
KaBapd AnoTteAéopaTa nepiddou anod ouvexilopeveg & diakoneioeg dpacTnpIOTNTEG 0 0 0 0 0 251 251 -9 242
AUENON / (peiwon) peToXIKOU KEPaAaiou 0 0 0 0 0 0 0 0 0
AigvepnBévTta pepiopata 0 0 0 0 0 0 0 0 0
KaBapd e100dnpa kataxwpnuévo an’ eubeiag oTnv kabapr) Béon 0 0 0 0 13 0 13 0 13
AYOpEG (NWANTEIC) IBIWV JETOXWV 0 0 0 0 0 0 0 0 0
AIKQIOpPATa Pelowneiag 0 0 0 0 0 0 0 -29 -29
YnoAoina kata Tnv 30" Iouviou 2012 cUpgpwva pe Ta AMXn 10.330 53 3.435 0 644 841 15.303 -4 15.299

Znueiwor:
Q 7o kovouAl nooou € 13 xiA.  To ornolo karaxwpribnke an’ evbeiag oTnv kabapri 6£on apopd , ouvarAayuarikii dIapopad LETATPONG a&iwv oc € g unoBuyarpikric pag SPACE SYSTEM INTEGRATOR S.R.L. kard mnv TpEYouoad rgpiodo
Kkal kard € -7 xi\.  xil. Tnv nponyouuEvn.
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SPACE HELLAS A.E

E€aunviaia Oikovopikr ‘EkBeon

(nepi6dou 1™ Iavouapiou £wc 30™ Iouviou 2012)

4

4.4 :TOIXEIA KATAZTAZHZ TAMEIAKQN POQN

nooa ekppacpéva oe XIA. €
AEITOUPVIKEG SPAOTNPIOTNTEG

Kepdn npo pdpwv

MAgov / peiov npooappoyeg yia:

AnooBéoeig

MpoBAEWeIC

SuvaA\ayHaTIKEG SIaPOPES

AnoteAéopaTta (£00da, €E0da, KEPDN Kal {NMIEC) ENEVOUTIKNG
OpaoTnpIdTNTAg

XpewaTIKoi TOKOI KAl guvagn €60da

MA&ov/ peiov NPOoapuoYEG Yia HETABOAEG Aoyapiaouwv
KeaAaiou Kivnang f mou oXeTICOVTal [E TIG AEITOUPYIKES
0paocTnpIOTNTEG:

Meiwon / (ab&non) anoBepatwv

Meiwon / (al&non) anarmmoswyv

(Meiwaon) / al&non unoxpewaoswv (NANv Tpanslwv)
(Meiov):

XpewaTIKoi TOKOI Kal auvagr) £€0da katapeBAnuéva
KaTaBeBAnuévol gpopol

2UVOAO €10po®V / (EKPOWV) Ano AEITOUPYIKEG
dpaoTnpioTnTEG (a)

Enev3uTikéG SpaoTNPIOTNTEG

Ayopd evowpatwv kal GUAmV nayiwv nepIoUIaKV OTOIXEIWV
Eionpdgeig anod nwANRoEIC EVO®UATWY Kal QUAWV nayiwv
TOKOI €I0MPaXOEVTEC

2UvOoAo €1I0po®V / (EKPOMV) ANO ENEVOUTIKEG
SpaoTnpioTnTeg (B)
XpNUaTodoTIKEG SpACTNPIOTNTEG

Eionpdageig petoxikoU kepalaiou
Eionpdageig ano ekdobévTa / avaAngBévra daveia
E€opAnoeig Aaveiwv

20VOAo £10po®V / (EKPOWV) AN XPNHATOSOTIKEG
dpaoTnp1oTNTEG (Y)

Ka@apn av&non / (Heimon) oTa Tapeiaka diadEoipa Kai
1c08Uuvapa nepiddou (a) + (B) + (y)

Tapeiaka dia6écipa kal 1I00duvapa Evaping nepiodou

Tapeiaka dia0€cipa kail iI00dUvapa ARENG nepiodou

ENOMOIHMENA ZTOIXEIA
01.01- 01.01-
30.06.2012 30.06.2011
343 300
466 431
-550 -1.423
38 -130
-37 66
1.207 1.282
-385 -25
-2.685 2.484
1.734 -3.776
-1.207 -1.294
-333 -84
-1.409 -2.169
-920 -124
2 3
36 1
-882 -120
0 0
2.026 1.138
-513 -377
1.513 761
-778 -1.528
1.720 1.959
942 431
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ZTOIXEIA ETAIPIAZ
01.01- 01.01-
30.06.2012 30.06.2011
263 116
464 431
-550 -1.423
22 -123
-33 66
1.191 1.262
-385 -25
-2.808 2.559
1.967 -3.415
-1.191 -1.274
-333 -79
-1.393 -1.905
-920 -124
1 3
36 1
-883 -120
0 0
2.026 1.137
-480 -279
1.546 858
-730 -1.167
1.537 1.545
807 378
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4.5

NAHPO®OPIEZ I'lA THN SPACE HELLAS

4.5.1 TENIKEZ MAHPO®OPIE:

H «SPACE HELLAS Avavupn Etaipia Zuotnuata kai Ynnpeoieg TnAenikoivaviwv, MAnpo@opikng, Acpdaleiag —
ISiwTikny Enixeipnon Mapoxng Ynnpeoiov Aopdaleiac» pe S1akpiTikd TiTAo «SPACE HELLAS», ouveoTnon pe To
un‘ap. 86369/15.7.85 cupBoAaio Tou oupBoAaioypd®ou Kwv/vou XpioTodoUAou, TO OMoio €ykpiBnke We Tnv
Andgaon un’ ap. EM 4728/1.8.85 Tou Nopdpxn ATTIKNAC, nou dnuooisldnke oto ®EK 2929/8.8.85 TAE & EME
OnwWG auTn TpononoInenke Ke Tnv anod 8-7-2007 Anogacn He ap.npwT. K2-10518 Tou Ynoupyeiou Avantuéng. H
diapkela TnG ETaipiag opioBnke apyika 100 eTng kai €dpa Tng o Anpog Ayiag Mapaokeung, NopoU  ATTIKAG. Me
anogaon Tng Mevikng Zuvéleuong Twv PeToXxwv TN ETaipiac Tng 30-6-2008 nou eykpibnke pe Tnv un’ ap. K2
9624/1-9-2008 Ano@aon Tou Ynoupyeiou AvanTuéng, nou kataxwpnenke oto MAE otic 1.9.2008 «kai
Onuoolelbnke oTto MGEK 10148/3.9.2008 TAE & EME, n didpkeia Tng ETaipiag opiobnke €wg Tig 23.7.2049. H
ETaipia £xel apiBuo MAE 13966/06/B/86/95 kai ApiBuo ®opoAoyikol MnTpwou 094149709.

4.5.2 TEPIrPA®H ANTIKEIMENOY

H Space Hellas sivalr évag kopugaiog System Integrator kai Value Added Solutions Provider oTO Ywpo Twv
TnAenikoivwviwov, NMANPoPopIKAG kal aoPaieiac. Mpoa@Epel OAOKANPWHEVES AUTEIC NIOTOMNOINUEVEG CUN@®WVA HE
To npoTuno diacpaliong nolotnTag ISO 9001: 2008 kabwg kai To npoTuno ISO/IEC 27001:2005 e To onoio
e€ao@ahilel OTI oTig dladikaoieg TNG eunepiExovTal OAoI ol anapaitnTol €Aeyxol O€ BEPATA EPNIOTEUTIKOTNTAG,
akepaidTNTAg Kal d1aBeoipdTNTAC TNG NANpoQopiag £Tol WOTE va NpooTaTelovTal OeOOMEVA Kal EUMAEKOMEVOI
nopol ge KABe eunopikry  dpacTnPIOTNTA. TO NMEAATOAOYIO TNG OUYKATAAEyovTal Ol HeydAUTEpeC TpAneleg Kal
IBIWTIKEG €TAIpiEE, BlopNnXavieg, a\uoideg kATAOTNHATWY, NAPOXEIG THAENIKOIVWVIAK®OV UNNPETIWV, UNOUpYEia Kai
opyaviopoi Tou Anyogiou, kabwg kai ol 'EvonAeg AUVALEIG.

EidikdTEpaA N €TaIpia dpaaTNPIONOIEITAl JE NPOIOVTA KAl UNNPETieC 0TOUG €ENG TOUEIC:

|y iy Sy

OMNokAnpwpéva dikTua dedopévmv kabe Hop@nc (evoupuaTa, acupuaTa, Sopupopikd).
Mapoxr THAENIKOIVWVIAK®Y UNNPECINV Kal YPauHWV o€ €Bvikd kal digbveg eninedo.
AUOEIC, EPApUOYEC Kal UNnNPeaieg NANPOPOPIKAG YIa JEYAAEG EMIXEIPTOEIC.

TNAEQWVIKA KEVTPA, ETAIPIKA TNAEQWVIKA BiKTUA KAl UNNPETIEG.

JUOTAHATA aoPAaieiag NANPOPOPIaK®Y CUGTNHATWV Kal JIKTUWV. MEAETEC, EPAPHOYEG KAl MIGTOMOINOEIC.
HAEKTPOUNXAVOAOYIKEG kal DIKTUAKEG unodopéc. Computer rooms.

Aopnuévn kaAwdiwon KTIPIKV HE XaAKd Kal ONTIKEG IVEG.

JUCTAKATA QUOIKNG acPAAEIAq Kal ENONTEIAG EYKATAOTACEWV.

YNodopEG DIKTUWV Kal NANPOMOPIKNG TNAEMIKOIVWVIAK®OV POPEWV.

OMOKANpwON cUCTNUATWV UYPNARC Texvoloyiac (System Integration).

Epnopikd AikTUO d1GBg0nG NPoidvT®wV KIVNTAG TNAEPwViac.

EpeuvnTika kal avanTu&lakd npoypauparta, os EBvikd kar Eupwnaikd eninedo.

4.5.3 ZYNOE:H AIOIKHTIKOY ZYMBOYAIOY
H olvBean Tou AloiknTikoU SUMBOUAIOU ONwg KaTaxwpibnke oto MnTpwo Avwvuuwy ETaipeimv Tou Ynoupyeiou
AvanTuéng pe ap. Mpwr.: K2-4785 Tnv 18-07-2012 kai cUPewva pe To MpakTiko and 02-07-2012 Tng ETaipiag pag
dlapopPpwBnKe we £ENC:

[y oy iy Iy

MavwAGnoulog AndATPIOG Tou Znupidwvog, Mposdpog AloiknTikoU SUMBOUAIOU Kal EKTEAEDTIKO HEANOG.
Apoaivag Mapaockeudg Tou AnpnTpiou, A/vav ZUPBOUAOG Kal EKTEAECTIKO JEAOG TOU AIOIKNTIKOU ZUPBOUAIOU.
MavwAdnouAog Znupidwv Tou AnunTpiou, A’ AVTINPOEdPOG Kal EKTEAECTIKO HENOG TOU AIOIKNTIKOU SupBoUAiou.
MnéAog XprioTog Tou MavayiwTn, B’ AvTinpoedpoc, Kai N eKTEAEDTIKO HEAOG Tou AloIKNTIKOU ZUUBOUAiou.
Aayoyiavvng Mewpyiog Tou MNavayimTn, eKTEAEOTIKO JEAOG TOU AIOIKNTIKOU ZUPBOUAioU.

MepTZavng Iwavvng Tou AvaoTaaciou, eKTEAEOTIKO HEAOG Tou AloiknTIKOU ZupBouliou.

AouhaBepng Iwavvng Tou AAeEAVOPOU, EKTEAEDTIKO HEAOG Tou AloiknTikoU ZUpBOUAioU.

XouxouAng AnunTpiog Tou Euayyéhou, aveEapTnTo pn ekTeAeaTIKO PENOG Tou AloiknTikoU SupBouAiou.
Kanonouhog AUoavdpog Tou KwvaTavTivou, aveEapTnTo W eKTEAEOTIKO HENOG TOu AloIKNTIKOU ZUMBOUAiou.

H BnTeia Tou avwTEépw AIoIKNTIKOU SupBouliou gival pexpr 30-6-2015.

4.5.4 AoMH TOY OMIAOY

O1 €VOMOINUEVEG OIKOVOUIKEC kaTaoTdoelg (‘OMIAOG) MEPIAAUBAVOUV TIG OIKOVOMIKEG KATAOTACEIGC TNG HNTPIKNG
ETaipiag, TNg BuyaTpiknG TNG TWV GUYYEVWV ETAIPIQV KABWGS Kal Twv Koivonpa&iwv. MapaTiBsTal nivakag pe Tig
OUMMETOXEG Tou Opihou kal Tnv péBodo evonoinong Toug oTig 30.06.2012:
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Mé£B0d0og .

Enwvupia ETaipiag Ixéon Zupperoxic oo o "ESpa
Nood exkppaocpéva o€ XIA. € Apgon  Eppeon

Ouyarpikég ETaipieg

METPOAOTI'TA EAANAZ EMIMOPIKH BIOMHXANIKH & MAPOXHZ YMNHPEZIQN A.E 84,38% ONIkRy EA\Gda
SPACE HELLAS (CYPRUS) LTD 100% ONKR Kunpog
SPACE HELLAS SYSTEM INTEGRATOR S.R.L. 99% OAIKn Poupavia
ZUYYEVEIG eTaIpiec& kKoivonpa&ieg

KOINOMMPA=IA EKZYTXPONIZMOQY E.M.Y. 67,5% KaBapr) 6¢éon | EAGda
KOINOIMPAZIA AAKYONA 99% KaBapr 6¢on | EAAGda
KOINOIMPA=IA Unisystems Zuotnuata [MAnpogopikng A.E.E (npwnv INFO 35% KaBapr) 6¢on  EANGSa

QUEST)- SPACE HELLAS

KOINOIMPAZIA SPACE HELLAS AE - KB IMPULS HELLAS AE «AvanTugn Ynodopov
yla TNV apxIkr €EUNNPETNON avayKwv TwV QOPEWV Tou Anudciou Topéa anopaKpUOHEVV 50%
NEPIOXAV  YIa MPONYUEVEG TEXVOAOYIEG EMIKOIVWVIMV WE TNV XpAon Tou Anuoaiou
AopugopikoU ZuoTnpaTtog Hellas Sat — Adpu»

Aoinég ETaipieg

MOBICS TnAenikoIvwVvieg & ZUupBoUAeUTIKEG Ynnpeoieg E.MN.E 19,32% - | EN\ada

KaBapr) 6éon | EAGda

4.6 BAZIKEZ AOrlIZTIKEZ APXEZ NMAHPO®OPIEZ KAI ZHMEIQZEIZ TQN ENAIAMEzZQN
OIKONOMIKQN KATAZTAZEQN

4.6.1 TENIKEzZ MAHPO®OPIEZ

Ol OUuVNUUEVEG €eVOIAUECEC OIKOVOMIKEG KATAOTACEIC TNG nepiodou 1" Iavouapiou €wg 30" Iouviou 2012
nePINGPBAVOUV TIG ETAIPIKEG €VOIANETEG OIKOVOUIKEG KATAOTAOEIG TNG «SPACE HELLAS» Kkal TIG €VOMOINUEVEG
evOIQUEDEG OIKOVOUIKEG KATAOTACEIG auTng. H «SPACE HELLAS» anoTeAei Tnv unTpikn €Taipia Tou Opidou. O
HETOXEC TNG ETAIPIAG €ival KOIVEC OVOUACTIKEG Kal £XouUV €l0axBei aTnv napdAAnAn ayopd Tou XpnuarioTnpiou Agiov
ABnvov Tnv 29-9-2000. H «SPACE HELLAS» dpacTnpionolsital aTnv ayopd TnAsnikoivwviwv, MNMANpo@opIKnG Kal
acpaielac and To 1985, npoo@épovtag oAokAnpwpéveg AUCEIC Kal Ynnpeoieg oe Anuooioug OpyaviopoUc, o€
EMNVIKEG Kal EEveg enmixeipnoei.  ‘Exel Tnv £€dpa Tng oTov Anpo Ayiag Mapaokeung, N. ATTIKNG, Acw®. Meooyeinv
312. H nAekTpovikn dielBuvon Tng eTaipiac sival http://www.space.gr. O evOIGUETEC OIKOVOUIKEG KATAOTACEIG
Tn¢ ETtaipiag kai Tou Opidou yia Tn nepiodo 1" Iavouapiou €wg 30" Iouviou 2012, €xouv eykpiBei npog
dnuoaicuon and To AloiknTikd ZupBoUMo TngG ETaipiag pe To npakTikd No 2.155 Tnv 277 AuyouoTou 2012. Ta
dnuooionoinuéva oTov TUNO ZuvonTikd OIKOVOUIKA ZTOIXEid OTOXEUOUV OTO vd NAPAcYouv OTOV avayvwoTn
OpIOMEVA YEVIKA OIKOVOMIKA OTOIXEId aANG Dev NAPEXOUV TNV OAOKANPWHEVN EIKOVA TNG OIKOVOUIKNG BE0NG Kal Twv
anoTteAeopatwv TnG ETaipiag kai Tou Opilou, oUP@wva We Ta Aigdvn MpoTuna XpnuaToolkovouikng MAnpo@opnaong
(«AMXM»). Eniong, enmionyaiverar oT1, xapiv anAonoinong, ota dnyooieubévra aTov TUMO GUVONTIKA OIKOVOMIKA
OToIXEIa £XOUV YIVEl OPIOPEVEC CUMNTUEEIG.

4.6.2 APXEzZ ZYNTASHZ TQN OIKONOMIKQN KATASTAZEQN

Ol1 OIKOVOMIKEG KATAoTAoEIC TNG ETaipiac kai Tou Opidou Tng 30" Iouviou 2012, nou eykpibnkav Tnv 27.08.2012
TnAenikoivwviov, NMANPoPOPIKNG kal ac@aleiag anod To AloiknTikd ZupBoUAio TnG eTaipiag pag, £xouv ouvTtaxBei pe
Baon Tnv apxn TNG ouvexoUG €niXelpnUaTikng OpactnpidTNTag (going concern) kai Tnv apxr] Tou IOTOPIKOU
kooToug (historical cost convention), énwg auTry TPOMOMNOIEITAI PE TNV AVANPOTAPHOY OUYKEKPIUEVWY GTOIXEIDV
EVEPYNTIKOU OE €UAOYEG aEieg (EMMOPIKO XAPTOPUAAKIO XPEOYPAPWY Kal akivnTa) Kai eival oUUQVEG HE Ta AlgBvr
MpoTuna XpnuaToolkovopikAg MAnpo@opnong, kal eidikoTepa We To AlgBvec AoyioTikd Mpotuno (A.A.M.) 34
«Evdidpeoeg Oikovopikeéc KataoTdaoeic», Ta onoia €xouv ekdoBei and Tnv Emimponr AeBviv AoyIOTIKMOV
MpoTunwv (IASB), kaBw¢ Kai TIC EPUNVEIEC TOUC ONWCE AUTEG £kdoOBnkav anod Tnv Enmponn Epunveiag MpoTunwv
(I.F.R.I.C.) Tng IASB kai €xouv uioBeTnBsi anod Tnv Eupwnaikr 'Evwon. Ol evOIGUETEG OIKOVOUIKEG KATAOTACEIG
napéXouv NEPIOPIOUEVN MANPOQOPNON OE OXEON ME AUTEC TWV ETNOIWV OIKOVOMIKWV KATAOTACEWV Kal WG €K
TouTou Ba npénel va diaBalovral o ouvOUAoHO HE TIC TEAEUTAIEG DNUOCIEUBEIOEC ETNOIEG OIKOVOUIKEG KATAOTACEIC
NG 31.12.2011. H oUVTAEnN Twv OIKOVOUIKOV KATAOTACEWV oUP@wva We Ta ANXM () IFRS) anaitei Tn xprion
OPICUEVWV ONUAVTIKOV  AOYIOTIKGOV EKTIUNCEWV Kal TNV Aaoknon kpiong and tnv Aioiknon otnv diadikaoia
£QapuoynG Twv AoyIoTIKWV apxwv Tng ETaipiag. O1 onuavTikég napadoxEC Nou yivav avapEPovTal OTIC GNUEIDTEIG
Twv OiKkovopikav KaTaoTaogswy, 6nou ekpibn okonigo.  Znueiwveral 0TI napd To YEYovog OTI Ol EKTIMNCEIC QUTEC
BaoifovTal oTnv kaAUuTepn duvaTtn yvwaon Tng Aloiknong Tng ETaipiag kai Tou OpIAOU O£ OXEON HE TIC TPEXOUTEG
OUVONKEG Kal EVEPYEIEG, TA NPAYHATIKA anoTeAéoaTa Pnopei TeEAIKA va dlapEpouy anod auTeg.

4.6.3 NEANPOTYNA, ANAGEQPHZEIZ MPOTYMNQN KAI EPMHNEIEZ

O1 \oyIOTIKEC apXEC MOU €QApuUOOTNKAV yia Tnv oUvVTa&n kal Tnv napouciacn TWY CUVNUHEVWV EVOIAUECWV
OIkovouIk®wV KaTaoTaoswv €ival OUVENEIC JE QUTEC MOU akoAouBnBnkav aTnv KaTapTion TwV £TNOIKV OIKOVOUIKWY
KaTaoTaoswv Tng ETaipiag kar Tou Opihou yia Tn xprion nou €ange tnv 31n AekeuBpiou 2011 ekTdC and Tnv
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UI00€TNON TWV NAPAKATW VEWV NPOTUNWV Kal SIEPUNVEIOV Nou 10XUOUV YyIia £TACIEG NEPIOIOUG Nou Eekivouv Tnv 1n
Iavouapiou 2012. O 'Opilog kai n ETaipeia €xouv UIOBETNCEl Ta NAPAKATW VEA 1 Tpononoinuéva npoTuna Kal
dlepunveieg katd Tnv 1 Iavouapiou 2012:

AMXA 7 XpnuaToolkovodika pEoa: TvwaoTonoinoelg (Tpornonoinon) — EPNAOUTIOUEVEG aNaAITACEIS  via
YVWOTOMNOINCEIG anoavayvwpiong. H eninTwon Tng enidpacng Tou napandvw npoTUnou OTIG CUVNUMEVEG
evdIapeasg OIkovopikéG KaTaoTaaoeig iy Tn dpacTnpioTnTa Tou OiAou kai Tng ETaipiac, nepiypd@eTal napakaTw:
AMXA 7 XpnuATooIKOVOMIKG péoa: TvwaoTtonoinoeslig (Tpornonoinon) — MeTaQopeg  XPNHATOOIKOVOUIKWY
NEPIOUCIaKWY oToIXEiwv. To ZAAM €Eedwoe pia Tpononoinon Tou AMXA 7 n onoia eUnAoUTICEl TIG YVWOTONOINOEIG
yla XPpNHATOOIKOVOMIKA MEPIOUTIaKA oTolxeia. Ol yvwoTOoMNoINCEIC QUTEG agopoUv NEPIOUTIAKA OTOIXEIa Mou €Xouv
HeTapepBei (dnwg opifovral and To AAM 39). Epdoov Ta NEPIOUCIAKA OTOIXEID MOU £XOUV UETAPEPDEl Dev EXOUV
anoavaywplioTei evteAwg and Ti¢ OIKOVOUIKEG KaTaoTaoelg, n €Taipia nNpénel va yvwaoTonoinosl NANPopopieg nou
kabioToUv Toug XproTeg Twv OIKOVOUIKWV KaTaoTaoswv IKavoUg va KAaTavorjoouv Tn OXEon WETAEl auTwv Twv
MEPIOUCIAKWY OTOIXEIMV NMOU Oev €XOUV anoavayvwpioTel Kal TwV OXETICOMEVWV UMNoXpemoswv. Epdoov Ta
MePIOUCIAKA aQUTA oToIxeid anoavayvwpilovral evreAwg ala n eraipeia diatnpel pia ouvexi{OPevn €UNAOKN,
anairoUVTal yVwOTOMOINCEIC O OMoieG kaBioToUv Toug XpnoTeg Twv Olkovopikwv KaTaoTdoswv kavoug va
a&loAhoynoouv Tn QUON TNG ouveXICOPEVNG EUNAOKNG TNG ETAIPEIC OTA ANOAVAYVWPIOUEVA NEPIOUTIAKA GTOIXEIA
kabwg kar To Kivduvo Nou ouvdEeTal e auTn. H Tpononoinan auTn éxel enidpaon Yovo oe B£uata napouaciaong. O
‘OINog kai n ETaipia dev avapévouv 0TI auTn n avabswpnaon 8a €xel enidpacn aTig OIKOVOUIKEG TOUG KaTaoTaoelc,
EKTOG and niBaveg NPOCOETEG YVWOTOMOINTEIG,

4.6.3.1 MpoTuna nou €xouv ekdoBei aAa dev €xouv epappoyn aTnv napoloa AoyioTIKN NePiodo kal 0 ‘'OIAOG
Kai n ETaipia dev €xouv UIOBETNOEI vopiTEPa

AAMM 1 (Tpononoinan) «Mapouciaon OIKOVOUIKQV KaTaoTAOEwV» (epapudleral oTic ETHOIES _AOYIOTIKEG nEpIddous mou
E&rvouv v ri perd v 1n Toudiov 2012).  H Tpononoinon auTri aladel Tnv opadornoinon Twv GTOIXEiwv Mou
napoucialovrtar ota Aoind ZuvoAika Eicodnuata. Ta oToixeia nmou pnopolUv va avatagivounBouv (n va
«avakukAwBoUv») oTa AnoTeAéoauTa Xpriong o€ KAnoia XPovikn oTiyur oto péNov (yia napadeiyua, kata Tnv
anoavayvepion n Tov diakavoviouo) Ba napoucialovtal XwpioTa and aMa oToixeia Ta onoia dev Ba
avarta&ivounBbouv noTe. H Tpononoinon ennpealel povo Tnv napouciacn kai dev €xel Kadia enidpaon oTnv
OIKOVOuIKr| B€on Tou Opilou kal Tng Etaipiac 1} otn dpactnpidtnta. O ‘Ouihog kai n Etaipia BpiokovTal oTn
dladikaagia €EETaong TnG enidpacng auTng Tng Tpononoinong oTig OIKOVOUIKEG Toug KaTaoTaoelg.

AAM 12 (Tpononoinan) «®dpol EI00dNUATOG»  (£QapuolETal yia ETIHOIEC AOYIOTIKEC EPIOOOUC oy EEKIVOUV TV 1i LETd TV
1n Iavouapiou 2012). H Tpononoinon €i0ayel TNV avaipEoiyn undBeon OTI n AoyioTikn aia Twv enevOUTIKOV
aKIVATWV, Ta onoia ENIPETPOVTAl XPNOIJonolnvTac To Hovtého glhoyng agiac Baoel Tou AAM 40, Ba avakTnOei
MEOW TNG MWANGCNG TOUC KAl AvTiOTOIXd O OXETIKOC avaBalOpEVOG (POpog npénel va unoloyileTal oTn Baon
nwAnonc. H unoBeon avaipeital €Gv Tov eNevOUTIKO akivnTo anooBaiveTal Kal EUNEPIEXETAI O &va ENIXEIPNOIAKO
MOVTENO Mou OTOXOC Tou €ival va avaA®OoEl ousIaoTIKa OAA TA OIKOVOUIKA OQEAN Tou €nevOUTIKOU AKIVITOU KATd
Tn didpKkeId TOu XpOvou kal OxI HEOw nwAnong. EidikdTepa, To AAM 12 siodyel TNV anaitnon UNoAoyIoHOU
avaBal\dpevou pOpou eni TWV N AanooBECIHWY NEPIOUCIAKWV OTOIXEIWY, TA OMoia ENPETPWVTAI XPNOIKOMNOIOVTAG
TO MOVTEAO avanpoodpuoyng PBacel AAM 16, ndvra ortn Baon OTI n avaktnon Tng AoyioTikng a&iag 6a
npayuparonoin®si péow TnG NwANong Toug. H Eupwnaikn 'Evwon dev €xel akOun UIOBETAOEI TNV TPOMonoinan autr).
O 'Opidog kai n Etaipia Bpiokovral otn diadikacia €&ETaong Tng €nidpacng auThg Tng TPOMomnoinong oTig
OIKOVOMIKEG TOuG KaTaoTdaaoelc.

AAN 19 (Tpononoinon) «Mapoxeg o€ epyaloUEVOUG» H Tporonoinon EQapuolEral via ETHOIEC AOYIOTIKEC EPIOOOUS 10U
Zexivouv v 1} perd myv 1 Iavouagpiov 2013. To ZANM €EE0w0oe Hia Oglpd anod Tpononoinoelic Tou AAM 19. Ol
TPOMOMOINCEIG AUTEC ekTeivovTal and BepeNIMOEIG aAaYEG ONWG N KATApynon ToU MNXAVIOHOU YVWOoToU G
«HEBOBOC NepIBwpiou» Kal TNV &vvold TNG avapevopevng anodoong and nePIOUCIAKA OTOIKEId NPOYPAUHATWY £WG
anA&g OleUKpIVIOEIG kal avadiaTunwaoelg. EmmpeneTal vwpitepn epappoyr. O ‘Opihog kai n ETaipia Bpiokovral aTn
dladikaagia €EETaong TnG enidpacng auTng Tng Tponornoinong oTic OIKOVOUIKEG Toug KaTaoTdaoelg.

AAM 27 (avaBewpnon) «ATopikeg Oikovopikeg KataoTdoeig».  To MpoTuno autd dnpooislBnke TauToxpova He To
ANXA 10 kai gg ouvduacuo, Ta dUo NpoTuna avTikabioTouv To AAM 27 «Evonoinuéveg kal ATOMIKEG OIKOVOUIKEG
KaTtaoTaoeig». To Tpononoinuévo AAM 27 opiCel To AOYIOTIKO XEIPIOWO Kal TIC anapaitnTeG YVWOTOMOINOEIG
avaQopika HE TIG CUMHETOXEC O BUYATPIKEC, KOIVOMPAEIEC KAl GUYYEVEIC OTAV Mia OIKOVOMIKN OVTOTNTA £TOINALEl
ATOMIKEG OIKOVOMIKEG KaTaoTAoeliG. MapdMnAa, To ZupBoUAIo WeTépepe oTo AAM 27 Opoug Tou AAM 28
«EnevdUoeIG O€ ZUyYeVEiG eNIXEIPROEIG» Kal Tou AAM 31 «ZuppeToxeg o€ Kovonpa&ieg» nou apopolv TIG ATOMIKES
OIKOVOUIKEC KATAOTACEIC.

AAN 28 (avabewpnon) «Enevdloelg o Zuyyeveic enixelpnoelg kal Koivonpa&ieg». To npdTuno auTo papuoleTal
yla €TNOIEC AOYIOTIKEG MEPIODOUC nou EekivoUv Tnv 1) Weta Tnv 1 Iavouapiou 2013. Q¢ ouvénsid TwWV VEWV
npotunwv ANXA 11 kar AMXA 12, To AAM 28 peTovopdoTnke o AAM 28 EnevOUCEIG O SUYYEVEIC ENIXEIPAOEIG Kal
Koivonpagieg kal nepiypd®el Tnv €pappoyn TnG HeBodou kabapric Béong oTic enevOUCEIC O Kolvonpagieg nepav
TWV €NeVOUCEWV OE OUYYEVEIG eNiXeIpnoelG. EMTpeneTal vwpitepn epappoyn Tou npotunou. H Eupwndikr ‘Evawaon
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dev €xel akoun uloBeTnoel TNV Tpononoinan auTr. O 'Ouihog kal n ETaipia BpiokovTal oTn diadikacia €&ETaong Tng
€nidpacng auTng Tng Tpononoinang oTig OIKOVOUIKEG TOUG KaTaoTACEIG.

AANM 32 (Tpononoinan) «XpnUaToolkoVouIka Méoa: Mapouciaon» (epapudlerar oTic ETHOIEC AoVIOTIKEC nEpIddouc oy
Zexivouv v 1 werd v 1n Iavouapiou 2014). H Tpononoinon auTh SieukpiviCel Tnv €vvoia “ugioTatal oto napov
VOUIKG eniBalopevo dikaiwpa yid oupywn@iopo” kal eniong Oleukpivifel TNV €Qapyoyn Twv  KPITNpiwv
oupwneiopol Tou AAM 32 ota ouoTruata diakavoviopoU (OnwG O KEVTPIKA CUCTNHATA OIKWV ekkaddpiong) Ta
onoia papudlouv PnxaviopoUg PEIKTOUC diakavoviagphoU ol onoiol dev AsiToupyoUv TauToxpovd. O1 TPomornoinoelg
Tou AAN 32 epapuolovral avadpopikd. EmTpéneTal vwpiTepn €pappoyn. € NepInTwon OJwG Mou pia €Taipia
EMNIAEEEI vwpITEPN €papyoyn, NPEMEl va YVWOTOMNOINCEl TO YEYOVOG Kal €NiONG va NpayuaTonolinoel YVwoTOMNOINCEIG
nou anairouvTal and TIC TpornonoinoeliG oTo AMXA 7 yia TO ouMYNPIOHO XpnUATOOIKOVOUIK®Y [epiouaiakmv
STOIXEIWV Kal XpnuUATOOIKOVOMIKWV YMoxpewoewv. H Eupwnaikny ‘Eveon Oev €xel akKOPN UIOBETROSl TNV
Tpononoinon autr. O 'Ouwidog kai n Etaipia Bpiokovral orn Siadikacia €EETaong Tng €nidpaong autng Tng
Tpononoinong oTiG OIKOVOUIKEC ToUG KaTaoTAagelc.

AMNXA 7 (Tporonoinaon) «Xpnuatoolkovopikd Méoa: TvwoTonoINoEIG SUPYNQPIOHOG  XPNHATOOIKOVOHIKGV
MEPIOUTIaK®Y ZTOIXEIWY Kal XpnuATOOIKOVOUIKOV YTNOXPEWOEWY» (£Qapuolerar oTiC ETHOIEC AOYIOTIKEC IEPIBOOUC mou
E&rvouv v 1 perd v 1n Iavoudpiou 2013). To ZAAM dnuocieuse auTtr Tnv TPOMOMOINGN TMPOKEINEVOU va
oupnepIAGBel emnAéov NAnpo@opnaon n onoia 6a Bondnoel TOUG XPHOTEC TWV OIKOVOUIKOV KATACTACEWV Widg
OIKOVOMIKNC ovTOTNTAC va afloAoyroouv Tnv enidpacn f Tnv mbavr enidpacn nou 6a £Xouv Ol CUMPWVIEC yia
JlakavoviopO  XPNHATOOIKOVOUIK®Y MEPIOUCIAKMY OTOIXEIWY KAl  UMOXPEWMOEWY, OUMNEPIAAUBAVOUEVOU  TOU
OIKAI®UATOG YId CUHYWN@IOWO Mou OXETIETAI PE AVAYVWPIOWEVA XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Kal
UMOXPEWOEIC, OTNV OIKOVOUIKN B£0N TNG OIKOVOMIKNG ovTOTNTAC. H Tpononoinon dev éxel uioBeTnBei akoun ano
Tnv Eupwnaikn ‘Evwon. O 'Ouihog kal n Etaipiag dev avapévouv OTI auTr n avabewpnon 6a €xel enidpacn oTIg
OIKOVOUIKEG TOUG KaTaoTdaoelg, ekToG anod nibavég NpOobeTEG YVwaTOMNOINTEIG.

AMXA 9 «XpnuaTtooikovouikd péoa - Ta&ivounon kar EMPNETpNON» (epapudlerar oTic £Trioiec AoyioTikeé nepiddouc rnoy
Eexivouv v i petd v 1n ITavouapiou 2015). To AMNXA 9 anotelei To NpwTO WEPOG TNG NPWTNG PACNG OTO £pYO TOU
SAAN (ZupBoUAio AieBvwv AoyioTikwv MpoTUnwv) yia Tnv avtikatdoracn Tou AAM 39 kai epapudleTal oTnv
TAEVOUNON KAl EMIMETPNON TWV  XPNHATOOIKOVOUIKWY MEPIOUCIAK®Y OTOIXEIWV KAl XPNHATOOIKOVOMIKWY
unoxpewoswv. H ®aon 1 Tou AMNXA 9 Ba éxel onuavTikn enintwon (1) oTnv TA&vounon Kai eNPETPNON TWV
XPNHATOOIKOVOMIKWV MEPIOUTIAKWY OTOIXEIWV kal (1) o€ alkayry AoyioTiKkonoinong yia €ETAIpEieG Mou €xouv
XAPAKTNPIOEl  XPNHATOOIKOVOUIKEG UMOXPEWOEIC XPNOIJomnolwvTag Tnv emhoyry TG EUAoyng Afiac Méow
AnoTeheopdTtwv. To ZAAM OTIC ENOUEVEG PATEIC ToU €pyou Ba enekTeivel To AMXA 9 €101 WOTE va NPooTeBOUV VEEC
anaitnoeig yia Tnv anoyeinon Tng a&iag kar Tn AoyioTikA avTioTaduiong. H ohokAnpwon Tou €pyou autou
avapévetal katd To NpwTo WIoo Tou 2012. EnimpéneTal vwpitepn e@appoyn. H Eupwnaikr) ‘Evwon dev £XEl akOun
uloBeTioel To NpoTuno auto. O ‘Ouihog kai n ETaipia BpiokovTal otn diadikacia €E€Taong Tng nidpaong autou
Tou npoTunou oTi¢ OIKOVOMIKEG TOUG KaTaoTAaElC.

AMXA 10 «Evonoinuéveg OIKOVOUIKEG KATAOTACEIG> (epapudleral yia Trioie AoyioTIKES MEPIOSOUC mou EEKIVOUV TV If
perd v 1 Iavouapiov 2013). To AMXA 10 avTikaBioTa oTo oUVoAd Toug TIG 0dnyieg avapopikd PE Tov EAEYXO Kal TNV
gvoroinaon, nou napéxovral ato AAM 27 kai otn Aiepunveia 12. To AMXA 10 eykaBioTa éva eviaio HOVTEAO EAEYXOU
nou €xel EQApuoyn o€ OAEG TIG €TaIpEiEC, OUPNEPIANAUBAVOUEVMV KAl TWV OIKOVOUIKWV OVTOTATWY €I0IKoU okonou.
O1 aMayég nou eigayovtal and To AMXA 10 anairolv ano Tn SIoiknon va aokei ONUAvTIKn KPion MPOKEINEVOU va
kaBopioel MoIEG OVTOTNTEG €AEyXOvTal Kdl, OUVEN®MG, €£ival anapaitnTto va evornoinbouv and Tn HNTPIKN,
OUYKPIVOUEVEC E TIC anaitroeic nou Bpiokovrav ato AAM 27. H Eupwnaikn ‘Evwon dev £Xel AKOMN UIOBETNHOEI TO
npotuno autd. O 'Ouihog kal n Etaipia Bpiokovral otn diadikacia €&ETaong Tng enidpacng autoU Tou nPoTUnou
0TI OIKOVOMIKEG TOUG KaTaoTaoelc.

AMXA 11 «And koIvoU SUHNQWVIEC> (epapudleTar yia EToIEC AoyioTIKEC nepiddouc ou Ekivouv Trv 1i uerd v 1 Iavoudpioy
2013).. To AMXA 11 avmikaBiotrd To AAM 31 Suppetoxr oe Koivonpaiec kar Tn Aigpunveia 13 And koivou
ENEYXOMEVEC OIKOVOMIKEG OVTOTNTEC — M XPNUATIKEG OUVEICPOPEC anO KOIVOMPAKTOUVTEG. To AMXA 11 anaAeigel
TNV €mAoyn TNG avaloylkng voroinong Twv anod KOIVOU €AEYXOMEVWV €Talpei®wv. AvTti auTtou, ol anod koivou
ENEYXOMEVEG ETAIPEIEG OI onoieg NANPOUV Tov OPICKHO TNG Kolvorpagiag npénel va AoyifovTal XpnoiPonolmvTag
HEBOdO kaBapr|g BEong. H Eupwnadikn 'Evwon Oev £xel akOun UIOBeTOel To NpoTuno auto. O 'OuiAog kai n ETaipia
BpiokovTal oTn diadikacia EETaong TG ENidpacng autou Tou nNpoTUnou aTig OIKOVOUIKES TOUG KaTaoTdoelc.

AMXA 12 «[vwoTonoinon GUPUETOXNG 0 AANEG OIKOVOUIKEG OVTOTNTEC» £QapuolETal via ETHOIEC AOYIOTIKEC MEPIOOOUC
aou &kivouv Tnv ri perd mmv 1 Iavoudpiou 2013).. To AMNXA 12 neplAapBavel OAEC TIC YVWOTOMOINCEIG MOU
NPONYOUHEVWCG eUnepiExovTav oTo AAIM 27 Kal OXETICOVTav HE TIC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG KABWG
€NioNG Kal OAEC TIG YVWOTOMOINCEIC NMOU MPONYOUMEVWG eUnepiExovTay aTo AAM 31 kai oto AAM 28. Oi
YVWOTOMOINCEIC QUTEC OXETICOVTAl HE TN OUMHETOXN MIOGC €TAIPIAC 0 BuydTPIKEG €TaIpieC, O aAno Koivou
OUMQWVIEG, O OUYYEVEIC eTalpieg Kal doUNUEVEG eTalpiec. AnaiToUvTal €niong KA OEIpA anod VEEG YVWOTONMOINTEIG.
H Eupwnaikr 'Evwon dev £xel akoun uioBeTnosl To npotuno autd. O 'Ouihog kal n Etaipia Bpiokovral oTtn
dladikacia €E£Taong TnG enidpacng autoU Tou NpoTunou oTi¢ OIKOVOUIKEG TOouG KaTaoTdaoEelc.

27



SPACE HELLAS A.E //// SPACE

E€aunviaia Oikovopikr 'ExkBeon RE L L oAS
(nepi6dou 1™ Iavouapiou £wc 30™ Iouviou 2012)

AMNXA 13 «Emipétpnon EUMoyng Afiag» (epapudlerar otic etrioiec AoyioTike nepiodous rnou &ekivouv Tnv 1 perd v 1n
Iavouapiov 2013). To AMNXA 13 eykaBioTd €va evigio oUvolo Nnywv kabodrnynong Twv AMXA yia OAeg TIG
enPeTPNoeIC elAoyng a&iac. To AMXA 13 dev ah\alel TIC anaiTnoeIC avagopika e To NOTE N €TAIpEia anaiTeiTal va
Xpnoidonoinosl Tnv €uAoyn a&ia aA\a napéxel kabodriynon oTo TPOMOo €MPETPNONG TNG UAoyNG a&iac oTa AMXA
otav n eUAoyn aia anaiteital i enirpeneTal. To NPOTUNO AUTO €xXel EANOVTIKN 10XU EV®) EMITPENETAI VWPITEPN
g@appoyn Tou. H Eupwnaikny Evwon Oev €xel akoun uloBeTrnosl To npoTtuno auto. O 'Ouihog kai n Etaipia
BpiokovTal oTn diadikacia EETaoNG TNG ENidpacng auTou Tou npoTUnou aTig OIKOVOUIKES TOUG KaTaoTdoelc.

Algppnveia 20 «Aandveg anokdAuyng kaTd TNV Napaywylikr GAacn ToU OPUXEIOU» (e@papuolETarl yia TOES AOYIOTIKES
[EpIddous oy Eekivouv Tnv 1j perd v 1 lavouapiou 201)3. H Olepunveia auTry epapuoleTal Yovo yia TiG dandveg
anokaAuyng nou npayparonoloUvTal kata Tnv diadikacia EOPUENG TNG enipavelac oTn SIApKEId TNG NApaywylIkng
(aonc Tou opuxeiou ('dandavec anokAAuUWng kaTta Tnv napaywyn'). O dandveg nou npaypartonolouvTal Kata TIG
dpaoTnpIOTNTEG anokaAuywng Bewpeital 6TI dnuioupyolv dUo miBava opEAn a) Tnv napaywyr anoBepdTwv kata
TNV napoucoa xpnon kai/n B) BeATiwpévn npooBacn oc peTaMeuda nou Ba EopuxTei oTo PEAOV (MEPIOUTIAKO
oToIxeio and Tn dpacTnPEIOTNTA AnokAAuwnc). € NEPINTMOEIC NOU O dandveg dev PMopouv va Kataveundolv
OUYKeEKPIJEVA WETAEU Twv anoBepdtwv nou napdyovTal katd Tn OIdpkeld TNG NePIOGSOU Kal Tou Meplouaiakol
gTolxeiou and Tn SpacTnpPIOTNTA anokaiuyng, n diepunveia 20 anaitei and Tnv €Taipia va XpnoiKonoInoel pia
Baon kaTavoung n onoia BacileTal og pia Jovada PETPNONG OXETIKAG NApaywyne. Enmrpénerarl vapitepn epapuoyn.
H Eupwnaikn ‘Evwon dev €xel akoun uloBetnoel Tn digppnveia autr. O ‘OdINog kal n ETaipeia dev avapévouv OTI
auTn n avaBewpnon Ba £xel enidpacn oTig OIKOVOUIKEG TOUG KaTaoTAoEIC.

To ZAAM €E€dwOoE £va KUKAO €TRoIwv avapabuioswv Twv AMXA 2009 -2011, To onoio NePIEXEl TPOMOMOINOEIC TWV
NPOTUNWV KAl TWV OXETIKOV BACEWV CUMNEPACHATOC. To MPOypauua Twv €THOIWV avaBadpiocwv napéxel éva
Mnxaviopd o onoiog kaBioTa anapaitnTn aAAa OxI ensiyouca Tnv Tpononoinon Twv AMXA. H nuepounvia
£(QAPHOYNG TWV TPOMOMOINCEWY €ival yia ETNOIEG AOYIOTIKEG NEPIOSOUC Nou Eekivoluv Tnv 1 ueTa Tnv 1 Iavouapiou
2013. EnITpEnETal vwpIiTEPN EPAPHOYN O OAEG TIC NEPINTWOEIG, DEDOPEVOU OTI YVWOTOMOIEITAl TO YEYOVOG auTo. H
Eupwnaikn ‘Evwon dev £xel akoun uloBeTnoel TI¢ avapBabpiosic autés. O ‘Ouilog kal n ETtaipia Bpiokovral o€
dladikaagia €EETaong TNG enidpacng auTtwv Twv avaBabpuioewv oTig OIKOVOUIKEG TOUG KaTaoTAgEIC,

AAM 1 «Mapouciaon Oikovopikwv KaTaoTacswv»: Algukpiviel T dlagopd MHeTA&l £BeAovTIKWV NPOCHETWV
OUYKPITIKDV MANPOQPOPINV KAl TWV CUYKPITIKOV MANPOQOPIOV MOU anaitouvtal kKat' eAdxioTo. [levika, n
anairoUPEVN CUYKPITIKN MEPIodog nou anaiTeital kat’ eAaxioTo eival n nponyoUevn nepiodoc. Mia sTaipia npénel
va NePINAPPBAVEl GUYKPITIKEG MANPOPOPIEG OTIG OXETIKEC ONMEIMOEIC TWV OIKOVOUIKOV KATACTACEWV OTAV MAPEXE!
€0€AOVTIKA OUYKPITIKEG MANPOMOPIEC MEPAV TWV CUYKPITIKOV MNEPIOdWV Mou anairouvral kat’ eAdyxioro. Ol
NpOOBETEC OUYKPITIKEG nepiodol dev XpeldleTal va nepINQPBAVOUV Mid ONOKANPWUEVN €KBEDN OIKOVOUIKMY
KaTaoTacswv. EmnpdoBeTa, n apxikn KaTaoTacn OIKOVOUIKNG BE0NG (YVWOTr WG «TPITOC ICOAOYIOUOG») NPENEl va
napoucialeTal oTiG akOAouBec ouvenkeg: dtav n etraipia aAAalel TIC AOYIOTIKEG MONITIKEG TNG, OTAv NpaydaTonole
avadpolIKES enavadiaTun®oelC 1 npaydaTtonolei avaTa&ivounoeig kal n alAayn €xel onuavTikh eninTwon oTn
KATAoTaon OIKOVOUIKNG B€anc. H apxikn kataoTaon 6a ival aTnv apyn Tng nponyoUpevng nepiodou. QoTdoo, ot
avTiBeon We TIGC EBENOVTIKI) GUYKPITIKA NANPOQOPNON, Ol OXETIKEG ONUEIMOEIG eV anaiTeital va ouvodelouv Tov
TPITO I00AOYIOMO.

AAN 16 «Evowuata nayia»: AleukpiviCel 0TI Ta Bacikd avTaANaKTIKA kal 0 EEONAICHOG CUVTNAPNONG NOU NANPoi Tov
0pIOHO TWV EVOOMPATWV Nayiwv kal eEonhiopou dev gival andBepa.

AAIM 32 «XpnUaTooIKoVouIKA Weoa: Mapouciaon»: AIEUKPIVIZEI OTI 01 QOPOI €I00dNATOG MOU NPOKUMTOUV ano
OIaVOUEG KATOXWV CUHHETOXIKOV TITAWV AoyilovTal oupgwva e To AAM 12 ddpor Eicodnuatoc. H Tpononoinan
g€aleipel TIC upIoTaueveg anaithoelg Tou AAMN 32 kal anaitei ano TIG TaipieG va epappolouy TIG anaiThoeIg Tou
AAM 12 og kGBe POPO EI00DNKATOC NOU NPOKUNTEI Ano TIG JIAVOUEC TWV KATOXWV CUUHETOXIKQV TITAWV.

AAN 34 «EvOIAUEDN XPNUATOOIKOVOUIKN avagopd»: AlEukpivilel TIC anartioelic Tou AAM 34 nou oxeTifovTal Je TN
nAnNPo@OPNCN ava TOWED yId TA CUVOAIKA NEPIOUOIaKd OTOIXEId Kal UMOXPEWOTEIC Vi KABE TOUEa NANPOPOPNONG
£T01 wOTe va evioxUoel TN ouvagela Je TIC anairnosic Tou AMNXA 8 Asitoupyikoi Toeic. Ta guvoAikd nepiouciaka
OTOIXEIQ Kal UMOXPEWOEIC YIa €vA OUYKEKPIPEVO TOMED AvapOpPAacg NPENEl va yVWOTOmMoIEiTal Jovo 0Tav Ta nood
auTa napéxovTal TakTIka oTov EAEA kal €xel npaypaTonoindsi Jia onuavTikr WETABOA OTO OUVOAIKO MoGO Mou
YVWOTOMOINBNKE OTIC NPONYOUMEVEG ETNOIEC OIKOVOMIKEG KATACGTACEIC YId TOV TOPED AUTO.

Odnyia petapaong (Tpononoinon Tou AMXA 10, ANXA 11 kai ANXA 12) H odnyia spapudleral yia ETNOIEC
AoyioTikes nepiodouc mou Eekivouy Tnv 1i petd v 1 Iavouapiou 2013, To AN €E£dwae Tpononoinaoeig Tou AMXA
10 «Evonoinuéveg OikovopikéG KaTaoTdoeig», Tou AMXA 11 «And KoivoU Zup@wvieg» kai Tou AMXA 12
«'VWOTOMNOINJEIC CUPHETOXWV OE AAEC eMIXelpnasic». O Tpononoinoeig aAAalouv Tnv odnyia JETARAoNC £T01 WOTE
va napéxouv MeyalUTepn eAdgpuvon and Tnv nAnpn avadpopikn epappoyn. H nuepopnvia Tng «npwmtng
g@appoync> Tou AMXA 10 opileTal wg «n &vap&n Tng €molac Nepiodou aTnv onoia epapuoleral To AMXA 10 yia
npwTn @opa». H ekTipnon yia Tnv UNap€n e€Aéyxou npaypdTtonoleiTal Kata Tnv <«nuepounvia Tng npwrng
£QAPUOYNG»> avTi TNG €vapENG TNG OUYKPITIKNG Nepiddou. EQOoov n ekTinon €Aéyxou eival SIAQOPETIKN HETAEU
AMXA 10 kai AAM 27/Aiepunvia 12, npénel va kabopioTouv ol avadpopIkEG NPOCAPHOYEC. QOTOC0, €AV N EKTIUNON

28



SPACE HELLAS A.E //// SPACE

E€aunviaia Oikovopikr 'ExkBeon RE L L oAS
(nepi6dou 1™ Iavouapiou £wc 30™ Iouviou 2012)

eAéyyou eival Opola, dev anaiteital avadpopikn epapyoyn. Eav napoucialovTal NEPICCOTEPEG AMNO Hia OUYKPITIKEG
nepiodol, Napéxeral NpOCoBeTN eAAPPUVON Nou anaitei Tnv enavadiaTunwon Povo piag nepiodou. MNa Toug idloug
Aoyouc To ZAAM Tpononoinoe To AMXA 11 «And Koivou Zup@wvieg» kal To AMXA 12 «['VwoTonoINOEIG CUUHETOXMV
0 GN\EC €nIXEIpPAOEIG> YIa va napéxel eAd@puvon katd Tn PerdBaon. H Eupwnaikny Evwon dev €Xel akOun
uloBetnaoel Tnv odnyia auTr. O ‘OpiIog kai n ETaipia Bpiokovral aTn Siadikacia eEETaong Tng enidpaong Tng odnyiag
auTng oTig OIKOVOUIKEG Toug KaTaoTdaaelc.

4.6.4 AorizTiKez MEGOAOI

Aev unapyouv ahAay£g oTIC AOYIOTIKEG apXEG Mou TnPnenkav O OXEoN WE QUTEG Nou XPnoldonolnénkav yia Tnv
MPOETOINACIA TWV OIKOVOMIK®MV KATaoTaoswv TnG 31" AekepBpiou 2011.

4.6.5 ENzQMATA MNAriA KAI AYAA MEPIOYZIAKA ZTOIXEIA

Ta nayia NEPIOUCIAKA OTOIXEIA aneIKoviCovTal OTIC OIKOVOUIKEG KATAGTACEIG OTIG a&ieg KTHOEWE TOUG I oTnv gUAoyN
a€ia (fair value). EUMoyn a&ia sival To Nogo yia To onoio é&va nayio Jnopei va avralayei JeTagl PJepwv Mou £Xouv
YVWON TOU QVTIKEIJEVOU Kal EVEPYOUV OIKEIODEAWG O pia kaBapd eunopikn npa&n. H apxikn kataxwpion /
avayvopion evog nayiou yiveral NAvToTe 0TO KOOTOG. TO KOOTOG KTNONG TWV NAYIWV OTOIXEIwv NepIAapBavel Ta
AMEDA KaTaveunBevTa KOaTn (TIUN ayopdc, HETAPOPIKA, aoPAAIoTpa, PN EMICTPENTEOI POpol ayopdc, kAM.) yia va
(BAooUV Ta OTOIXEId OE KATAOTAGN AEITOUPYIAg HEXP! TNV NUEPOMNVIa KATAPTIONG TWV OIKOVOUIK®MY KATAOTACEWV.
Ta oikoneda kai Ta kripia Tng ETaipiag €xouv anoTiunBei otnv €UAoyn a&ia Toug Tnv 31.12.2008, n onoia
npocdIopioTNKE ano PEAETN aVeEAPTNTOU OIKOU EKTIMNTWV.
Ta unoloina evowyuara ndyla NePIOUTIAKA OTOIXEId MOU anokTrenkav anod Tnv eraipia kai Tov ‘OpiAo epgpavicovral
oTNV TIUN KTNOEWG TOUG, MEIWUEVA KATA TIC OCUCOWPEUMEVEG anooBeceic. O anooBeéoelg empBapUvouv Tnv
KaTtaoTaon Aoyapiaopou AnoTeAeopdTwv, We Bdon Tn otabepry péBodo anooBeoncg ka®’ OAn Tn OIApKeEId TNG
EKTIHOPEVNG WPENUNG {wNG TWV Nayinv NEPIOUCIaK®V aToIxeiwv. O edAPIKEG EKTATEIG eV anoaBévovTal.
>Ta AuAa nepiouciakd oTolxeia nepIAaUBavovTal To KOOTOG ayopdg Ny 1I910Napaywyng, AOYICHIKOV MPOYPAPHATOV,
onwc¢ dandaveg H1oBodoaiag, KOOTOG UNIKWV Kal UNNPECIDV Kabwe kal KaBs dandavn npokeIEvou auTd va Tebei oe
KaBeoTWG AsIToupyiag kabwg kai n adeia eKPETANEUONG PNopikoU onpaToc. O npoUnoBETEIC yia TNV KATATagn
Twv danavav nou npayuaronololvTal yia Thv 131onapaywyn AOYIoHIKQV w¢ QUAd neplouciakd aToixeia Tou Opilou
gival ol €E1G:
Q MpoBeon Tou OYIAOU OAOKANPWONG TNG I3I0NAPAYwYNG TOU NEPIOUTIaKoU OTOIXEIOU.
Q Texvikn duvaTtoTNTa OAOKANPWONG TNG 1010NApaywynG ToU MEPIOUCIAKOU OTOIXEIOU MOTE va KATAOTEI
£TOIMO yIa Xpron 1 nwAnan.
O Endpkeia TEXVIKWY, OIKOVOMIK®V Kal GAAwvV nopwv yia Tnv oAoKANpwong Tng 191onapaywyng Tou
nepiouciakoU aToIxEioU.
Q IkavotnTa Tou OpiAou Xpriong rj NWANCNG Tou 1010NapayouEVoU MEPIOUTIAKOU OTOIXEIOU.
O Anuioupyia HEMOVTIKOV OIKOVOUIKWV W@EAEIWV yia Tov ‘Opido and To 1010napayopevo MepIoucIako
oToIxeio.
Q AgonioTn anoTipnon Tng danavng nou enNipPIinTETal oTo 1010NAPayoOHEVO MEPIOUTIAKO OTOIXEIO KATA TV
nepiodo avanTuéng Tou.
To kOOTOG ayopdg kal avanTu&éng AoyiodikoU Mou avayvwpileTal w¢ aocwuatn akivnTonoinon anooBeveral
Xpnoidonolwvtag Tn aTabepn péBodo katd Tn SIApKeIa TNG WPENUNG {wNG Tou.
O1 AOINEC aoMPATEG akivnTonoINoelG (agia KTRoNG eKMETAAEUONG EUNOPIKOU ONUATOC) OV anoaBEvovTal AOyw TNG
aduvapiag va enipeTpnBei Pe agloniaTia n EUNOpPIKN Toug BIWCILOTNTA KAl N EI0PON) TOUG OTO APETO HEANOV.
H ekTipwpevn didpkela TG wPENPNG wng, katd kaTtnyopia nayiwv, EXel wg eENG:

Nepiypapn Etn Q@éhipng Zwig
KTipia & EykaTtaoTaoeIg KTIpinv 50
KTipia & EykaTaoTAoEIG KTIpIWV OE akivnTa TRITWV 12
Mnxavruarta Texv. Eykat.-Aoinog Mny. EEonA. Id10kTnTa 16
Mnxavnuata Texv. EykaT.-Aoinog Mny. EEonA. MiocBwéva 10
‘EminAa 16
>keln 10
Mnxaveg Mpageiwv 10
ESonNiopog TnAeniKovwviav 10
Noinog EEonAiopog 10
HAekTpovIKOG EEonNIoHOG 5
Noina EniBaTikd AuTokivnTa 5
AuTokivnTa ®opTnya 10
Noind Méoa Metagopdc 5
Aula nepiouaiakd oToixeia (Mpoypauupara H/Y ) 5

H w@éhipn {wn Tov nayiov NeEpIoUCIak®mV oToIXEiwv Pnopei va avabewpnBei kal va NpocappooTei GV auTo KPIBE
avaykaio katd Tnv oUVTAa&n TV OIKOVOUIKWV KATAGTACEWV.
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4.6.6 ENENAYTIKA AKINHTA

Ta enevduTIKA akivnTa npoopilovTal yia Tn dnuioupyia £00dwv and evoikia n KEPdOUG and Tn METAN®ANGT TOUG.
Ta akivnta nou a&onololvTal yia TIG AEITOUPYIKEG dpacTnPIOTNTEG Tou OpiAou, dev BewpolvTal eNevOUTIKA ANAG
AeIToupyikd. AuTO anoTele Kal To KPITrPIo dlaxwpIoHoU PETAEYU TwV ENEVOUTIKAV KAl TWV AEITOUPYIKWV AKIVITWV.
Ta enevOuTIKA aKivNTa WC HakponpoBsopa oToixeia evepynTikoU eu@avilovral oTtnv €Uhoyn a&ia n onoia 6a
ENAVEKTINATAI KABe TENOG TNG XpnonG. O1 Tuxov PETABOAEG TNG €UAoyngG a&iag, mou avTinpoownelel TV TIMA
eAelBepNC ayopdc, kaTaxwpouvTal aTa Aoina £€0oda / £€0d8a TnG KATAOTACNC ANOTEAECHATWV.

4.6.7 AnoMEIQzH A=IAz MEPIOYZIAKQN ZTOIXEIQN

Ta oToixeia Tou EvepynTikoU nou €xouv anpoadiopioTn w@EAUN {wn dev anooBEévovTal Kal UNOKEIVTAl O EAEYXO
anopeinong eTnoiwg, OTav kdnola yeyovoTa katadeikvUouv OTI N AOYyIOTIKN) Toug a&ia pnopei va pnv eivai
avakTioiun.  H diagopd PeTa&u Tng AoyioTiKNG a&iac kal Tou kabapolU avandoBeoTou NoooU KATAXWPEITAl GTa
anoteAéopara. Ta oToixeia Tou EvepynTikoU nou anooBévovTal UNOKEIVTAl O EAEYXO ANOMEIWoNG TNG agiag Toug
oTav undapyouv evOei&eic 0TI n AoyioTikn Toug a&ia dev Ba avakTtnBei. H avaktroiun a&ia gival To peyaAlTePo Noco
META&l Tng kabapng NnwAnong kai TnG agiag Aoyw xpronc. H Inuia Aoyw Meiwong TnG a&iag Twv OTOIXEIWV Tou
EvepynTikoU avayvwpileTal andé Tnv etaipia, oTav n AoyioTikn agia Twv oToixeiwv autwv (R Tng Movadag
Anpioupyiag Tapeiakwv Powv) gival peyaAUuTepn and To avakTioipo noood Touc. Kabapr afia nwAnong Bewpeital
TO Nogd and Tnv NwANCn evog oTolxeiou Tou EvepynTikoU oTa nAaioia piag apgpotepoBapols cuvalAayng otnv
onoia Ta HEPN £xouv MANPN YVWON Kal NpooXwpoUV OIKEIOBEAWC, HETA and TNV aPaipeon kabe NpdoBeTOU APETOU
kOoTOUG O1aBeonc Tou oToixeiou EvepynTikoU, evw afia xpriong eival n napolod a&ia Twv EKTIHOMEVOV
MEMOVTIKWV TAMEIOKOV POWV MOU avauéveTal va €l0peloouv OTnV enixeipnon anod Tn xpnon evog oToixeiou
EvepynTikoU kal anod Tnv dIABean Tou OTo TEAOG TNG EKTIHMHEVNG WPENING {wNG Tou.

4.6.8 YnNEPA=IA ENIXEIPHZHZ

Ynepagia eival n dlapopd HETAEl Tou KOOTOUG ayopdg kal eUAoyng afiag Tou EvepynTikoU kal Tou MaénTikou
BuyaTpikng / ouyyevoUg eMiXeipnong kata Tnv nuepounvia Tng €€ayopdc. H eraipia katd Tnv nuepopnvia mng
ayopdac avayvwpilel Tnv unepagia nou NPoEKUWE and Tnv anodkTnon, we €va oToixeio Tou EvepynTikoU, kai Tnv
gpQavilel oTo KOOToG. To KOOTOG auTd €ival ico Ye To NOCO TOU KOOTOUC €vonoinong To onoio unepBaivel To
Mepidlo TnG enixeipnong, ota aToixeia Tou EvepynTikoU, OTIC UMOXPEWOEIG KAl OTIG EVOEXOMEVEC UMOXPEWTEIC TNG
anoktnOeioag etaipiac. H unepa&ia UNOKeITal 0€ ENeYXO AMOMEIWONG O €TNOIA BACN KAl AMNOTIMATAI OTO KOOTOG
HEIOV TIG TUXOV OWPEUNEVEC {NMIEC anopeiwonG. KaTda Tnv ekAoToTe Nuepounvia 1IgoAoyiopoU o ‘OUIAOG eKTINA KaTA
nooo ugiotavral evOeifelg anopeiwong Eav undpyouv TEToleg evOeiEelc, npaypaTonoleital avaluon We oToxo va
a&ioloynBei katd nocov n AoyioTikn a&ia sival NAfpw¢ avakTnoiun. Ta Tnv €uxepEaTepn JIEKNEPAIwWOn TwWV
eAéyxwv anopeiwong (impairment test), To Nood TNG unepa&iac KATAVEPETAI O HOVADEG dnuIoupyiag TAapIaK®mV
POWV.

4.6.9 ETAIPIEZ NOY ENOMOIOYNTAI KAI MEOOAOZ ENOMOIHIHE TOYZE
O OuyaTpikeg ETaipieg

OuyaTpIké gival ol eTalpieg OTIG onoieg 0 'OUIAOG AUEDa 1) EUPETA, EAEYXEI TNV OIKOVOMIKN Kal AEITOUPYIKN TOUG
noAmikf. O1  BuyaTpikéG eTaipiec evonoioUvTal NANPwS (OAIKN €vonoinon ) and Tnv nuepopnvia karta Tnv onoia
anokTaTal o €AeyXog €N’ auTwv kal navouv va evonoloUvTal and Tnv nUepopnvia nou o é\eyxog dev ugioTartal. H
AoyIoTIkr HEBodOC TG e€ayopdc XpnoIKONoIEiTal yia Tov Aoyiopo gEayopdg BuyaTtpikav. To kOoToC eEayopdc piag
BuyaTpikng unoAoyileTal wg To ABpoioua Twv UAOYWV afiwv, KaTa TNV NUEPOMNVia avrtalAayng, Twv NEPIOUTIaKmY
OTOIXEIWV, UMOXPEWOEWV MOU UQIoTavTal 1 TEKUAIpOVTal KAl TWV HETOXWV Mou ekdOBnkav anod Tov ‘OuiNo, HE
avtaAhaypa Tov £Aeyxo Tou eEayopalOpevou, MAEOV onolodnnoTe KOOTOC OXETI(ETal APeoa pe Tnv eayopd. Ta
AMOKTWHEVA TMEPIOUTIAKA OTOIXEIQ, UMOXPEWOEIC Kal €VOEXOMUEVEC UMOXPEWOEIC MOU AMOKTWVTAl Of [id
ENIXEIPNMATIKI OUVEVWON, EMNIMEPWVTAl APXIKA aTnVv gUAoyn Toug afia kaTd Tnv nuepounvia e&ayopdc, aveEaptnra
anodé To MoooO0TO CUMMETOXNG TNG Melowniag (dikaiwpaTa peiowneiac). To nood kaTd To onoio To KOOTOG
ggayopdc unepPBaivel Tnv eUAoyn a&ia Tng kabapng B£ong TNG BuyaTpIKNG Nou €EayopdcTNKE, KATAXWPEITAI WG
unepagia.  ZTIG NEPINTWOEIG OTIC OMOIEG TO OUVONIKO KOOTOG €§ayopdg eival HIKpdTEPO anod Tnv €UAoyn a&ia Tng
kabaprig Béong Tng BuyaTpikng nou anokTnBnke, n dlagopd avayvwpileTal oTnv KATAoTACN AnOTEAEOUATWV
XPoNG. Zuvalayég, undAoina Kai Pn NpaypaTonoinyeva KEpON nou NPoKUNTOUV PETAEU Twv ETAIpI®V Tou OpiAou
anaAsigpovTal KaTa Tnv evonoinaon. O1 Pn NpaypaTonoinyeves {nUIEC, analeipovTal ekTOC anod TIC NEPINTWOEIC KATA
TIG OMoieC TO KOOTOG TOUG €ival pn avakmoido. O1 AOYIOTIKEG apXEC Twv BuyaTpikwv £XOUV avanpoodpHoaTE,
OMou KpIiBnKe anapaitnTo, WOTE va £ival OMOIOPOPPES JE AUTEC MOU £XOUV UI0BeTNOEI and Tov ‘OpIAo.

O SUVOEDENEVEC ETAIPIEC
SUVOEDdEPEVEC €ival oI TaIpieC OTIG onoieg 0 ‘'OMINOG £XEl oUTIDN €Nippor], aANa OXI EAEyXO, TO OMoIo YeVIKA 10XUEI
OTav Ta NogooTd CUMMETOXNG KUKaivovTal HeETa&U Tou 20% kal 50% Twv dIKAIWUATOV Wwrigou. O enevdUaoeIC O
ouvdedepeveg eTalpieg AoyioTikonoloUvTal pe Tnv péBodo Tng kabapng B€ong kal apxika avayvwpidovral oTo
KOOTOC KTNOEwG. O Aoyapiaopog Twv enevOUOEwV O OUVOEDEPEVEG  €Talpieg nepIAapBavel Tnv unepaia nou
NPOEKUYPE KATA Tnv €&ayopd (HEIWPEVN ME TuXOv nUIEG dmnopeiwonG). 2To TEAOG KABe Xpriong, To KOOTOG
au&averal pe TV avahoyia TnG enevdUTPIAG £TAIPIAG OTIG METABOAEC TNG kaBapng B€ong TG enevOUOHEVNG

30



SPACE HELLAS A.E
E€aunviaia Oikovopikr 'ExkBeon ///, MSEPACAES

(nepi6dou 1™ Iavouapiou £wc 30™ Iouviou 2012)

€NIXeipnonG Kal Yelwvetal Ye Ta AapBavopeva and Tn ouyyevn Wepiodata.  H ETaipia kataxwpel, TG enevOUoEIC
TNG Of OUVOEDENEVEG ETAIpiEC, OTIG IDIQITEPEC OIKOVOMIKEG TNG KATAOTACEIG, OTO KOOTOC MEiOV TUXOV TNMIEG
anopEinonc.

Q Kowvonpagieg
O1 enevdlaOeIC TNG €TAIpiac o€ Kolvonpagiec AoyloTikonolouvTal PE TNV WéBodo kabapnc Béong. H péBodog
kaBapng B¢onc eival pia AoyioTIKr QVTIMET®WMION OUUQPWVA HE TNV Ornoia n CUMHPETOXN O MId and Koivou
€AEYXOHEVN OIKOVOMIKF OVTOTNTA, KATAXWPEITAl apXIka OTO KOOTOG Kal NPooapuoOleTal WETENEITA yia T PETA TNV
anokTnon HETaBoAr Tou pepIdiou Tou PEAOUG TNG Kolvorpaiag oTa kaBapd nepiouciaka aToixeia TnS and Koivol
€AEYXOMEVNG OIKOVOMIKNG OVTOTNTAG. Ta anoTEAEOUATA TOU WEAOUG TNG Kolvonpagiag nepiAappavouv To Jepidio Tou
oTa kéPAN Kai TIC {NUIEC TNG anod KoIvoU eAEYXOHEVNG OIKOVOUIKNG OVTOTNTAG.

O AoIngg TaIpieg

2TIG AoInég eTaipiec nepI\auBaveTal n afia Yetoxwv nou dev dianpayuaTelovTal O XpnUATIOTNPIAKEG AYOPEC HE
nogooTO HIKPOTEPO Tou 20%. ZTIG ETAIPIEG AUTEG DeV ATKEITAl ONOIOSANOTE EAEYXOG anod Tov ‘OpiAo. ZUpQWva HE
TIC apXéC Twv A.A.M. 32 kar 39, ol ev Aoyw €nevdUOeIC PPavilovTal OTIC OIKOVOUIKEG KATAOTACEIC OTO KOOTOC
KTNONG TOUG MEIWHEVEG ME TUXOV NPOBAEYEIG anoyeiwang TG agiag Toug,.

4.6.10 AnNOGEMATA

Ta anoBéparta aneikovifovral oTn XaunAdTepn afia PeTa§U Tou KOOTOUG KTNOEWG TOUG KAl TNG kaBapng
peuaTonoInoiung agiac. H kaBapr) peucTtonoinaiun agia eivai n unohoyi{Oevn TIUA NWANCNG, MEoa oTa nAdioia Tng
ouvnBoug ePNopIKNG dpacTnpIOTNTAG TNG ENIXEipNoNG, Meiov To unoAoyi{OPEVO KOOTOG, Mou gival avaykaio yia va
npayyaronoin®ei n nwAnon.  To KOOTOG TwV anoBeudTwv npoaodiopileTal e Trn HEBODO TOU OTABHIKOU HEGOU
Opou Kal nepIAaPBAvel TIC danAveg anoKTNoNG TV anoBeUdTwy kal Ta €10Ika €60d0a ayopdc Toug (UETapopikd,
ac@ahioTpa kAn.).  Katahnheg npoBAéweig oxnuaTiCovral yia anafiwpéva, axpnoTta kal anoBéuarta pe noAl
XaunAn kukAo@opiakn Taxutnta. O Peiwoelg TNG agiac Twv anoBepdtwv otnv kabapry peuaTonoinoiyn aia kai ol
AoINEC CnMUIEC and anoBéuaTa KataxwpoUvTal OTnvV KATAoTaon danoTEAEOUdTwV KATa Tnv nepiodo nou
gpgavidovrat.

4.6.11 EMNOPIKEZ KAI AOINEZ ANAITHZEIZ

O1 Aoyapiacpoi NeEAaTV KaTaxwpeouvTal kai napouaialovral aTnv AoyioTiKn Toug agia (a&ia TipoAoyiou), peTa and
NPoBAEYEIG yIa TUXOV N €l0npakTéa nood. MpoBAswn yia eniopaleic neAdTeg (bad debt provision) oxnuatileTal
oTav undapxel kivduvog yia Tnv [n ionpa&n oAOKANPoU 1 HEPOUC ToU OPEINOHEVOU MoaoU.

H ebAoyn a&ia Twv EPNopIkwV Kai AoINWV anaitrioswy npoasyyidel TNV AoyioTIKn aia.

O €UNOPIKEC Kal AOINEG aANAITAOEIC TOOO TNG £Taipia¢ 600 Kal Tou OWIAOU, €KTOC QUTWV YIA TIC OMOIEC EXEI
oxnuaTioTei NpoBAeyn, BewpPoUvTal OAEG EICNPAEIMEG,.

4.6.12 TAMEIAKA AIAGEZIMA KAI Iz0AYNAMA TAMEIAKQN AIAGEZIMQN

Ta Tayeiakd diaBéoipa kal I00dUvapd Tauelakwy dlabesipwy anoTedouvtal and PETPNTA kal BpaxunpOBeopeg
KaTABECEIG e apyIKn DIAPKEIQ HIKPOTEPN TWV TPIQV (3) HNV®V.

4.6.13 AnNOGEMATIKA

H eTaipia sivalr unoxpewpévn oUpewva pe Tnv EAAnvikn NopoBeoia Mepi Avavipwv ETaipiov N.2190/1920 apbpa
44 kai 45 va peTa@Epel To 5% Twv £TNOINOV KABAPWV KEPOWV TNG 0 TakTIKO AnoBeuatikd HEXPIC OTOU Ta
OUCOWPEUPEVA anoBeUaTIKa va IoouvTal e To 1/3 Tou kataBAnuévou (koivou) HETOXIKOU kealaiou. AuTO To
anoBepaTiko dev pnopei va diavepnBei aToug WETOXOUG TNG TaIpiag aAd Pnopei va xpnoiponoindei yia kaAuywn
MUV peTd and ano@aon TG TakTIKAG FEVIKNG SUVEAEUONG TwV WETOXWV TNG €TaIpiac. Ta agopohoynTa
anoBepaTika Kal Ta BIKKG PopoAoynBévTa anobeuaTika oxnuaTiovral cUPPWVA HE TIG JIATAEEIG TNG POPOAOYIKNG
vopoBeaiac and agpopoAdynTa f eIk popoAoynBévta €0oda kail képdn. Ta ev AOyw anoBelaTika pnopolv va
keahaionoinBouv 1| va diavepnBolv e anogaacn TngG TakTIKNAG MeviKNnG SUVEAEUONG TwV PETOXWYV, apol AngBouv
unown ol NepIoPICHOI MOU WNopei va 1oXUouUV KAds popd.

4.6.14 METOXE:

O1 YETOXEC TNG €TAIpiAC €xouv l0axBei oTnv naparnAn ayopd Tou XpnuarioTnpiou Agimv ABnvav Tnv 29-9-2000
Kal €ival KOIVEC OVOMAOTIKEG. To PETOXIKO KEQPAAQIO TNG £TAIPIAC O AVEPXETAl O OEKA EKATOMMUPIA TPIAKOGCIEG
Tpiavta XINAdeg TeTpakdola oapavra okTw Eupw (10.330.448,00€) kai diaipeital €81 eKATOPUUPIA TETPAKOOIEG
nevrnvTa €& xINAdeG nevrakooleg TpiAvta (6.456.530) KOIVEG OVOHACTIKEG HETA WHPOU LETOXEG OVOUAOTIKNG agjag
1,60 Eupw n kabe pia, ohooxepw¢ kaTtaBeBANUEVo.

4.6.15 ANArneprizH EzoAQN KAI EZ0AQN

'Egoda: Ta £€00da nepIAapBAvouV TIC NWANCEIC ayabmv Kal napoxng unnpeciov, kabapd ano ®opo NpoaTiBEuevNg
AZiag, ekNTWOEIG Kal ENIOTPOPEG. Ta €00da anod TexVIKA £pya avayvwpilovral oTa anoTeAéopaTta Tng nepiddou,
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avaloya pe To OTAdIO OAOKANPWONG TNG CUMBATIKNG OpacTnpiOTNTAC KATA TNV NUEPOMNVia KaTtapTiong Twv
OIKOVOMIKGOV KATAOTACEWV. EMOPEVWC TO KOOTOG TwV £PYwWV MOU €XEl HEV eKTEAEOTEI, ANG Oev £xel TiOAoynOei
avTioToixa oTov NEAATN, KATAXWPEITAl OTNY KATAOTACN ANOTEAEOUATWV NePIGdoU Yad pe To avaloyoUv oupBaTikd
£€0000. Ta dleTaIpIKA £000a pEda oTov ‘OpIAo anaAsipovral nNANpwc TOKol €I0MPakTeéol nepiAappavovTal oTo
Aoyapiaouo anoTeAeouaTwy e BAon To Nocd TOKWV Nou avTIoToIxEl aTnv unod &ETaon nepiodo.

'E€0da: Ta ¢&foda avayvwpilovral orta anotehéodata ot Oedouleupévn  Baon. O NANPwUES nou
npayyaTonolouvTal yid AEITOUPYIKEG MICOBWOEIC JeTapépovTal otny KatdoTtaon AoyapiaopoU AnOTEAEOUATWV )G
£€00d, KaTd To XPOVO XPrOswe Tou pigbiou.

4.6.16 TPOBAEWEIZ

H avayvopion Twv npoPAéwewv yiveral, oUP@®vVa Pe TIC anaitnosic Tou AAM 37, otav o ‘Opihog pnopei va
dlapopPwaoel Wia afionioTn ekTiUnon yia Hia €0Aoyn VOMIKN 1} CUMPATIKN) UNOXPEWON, Mou epgaviletal wg
anoTEAEOPA MPONYOUHEVWV YEYOVOTWV Kal undpxel mBavotnTa va anaimn®ei Jia €kpor] NOpwv MpPOKEINEVOU
TakTonoinBei n unoxpéwon autr. O ‘OwiAog dnuioupyei NPOBAewn yia enaxBeic cupBaceic dTav n avauevouevn
w@éAela nou Ba npokUWel and TIC CUUPBACEIG AUTEG, gival PMIKPOTEPN and TA Avano@eukTa £€0da GUHMOPPWONG
npog TIC CUMBATIKEG unoxpewoelG. O1 npoBAswelg avadidpBpwong nepidapgBavouv noivég and npowpn ANgn
MIoBwoewv Kal NANPWHEC anolnuiwoswv epyalopevav Aoyw €E000U anod TNV unnpecia kai kataxwpouvral oTnv
nepiodo ekeivn nou dnuioupyeiTal yia Tov ‘OWIAO VOMIKN 1} OUKBATIKN OECHEUON TNG TAKTOMOINONG TNG NANPWHNG.
AanaveG OUVOEOUEVEC ME TIG ouvnBeig dpaoTnpidTnTeG Tou Opidou Ot eyypdagovtal w¢ npoBAéweic. Ol
MakponpoBeopeg NPOBAEWEIC MIAG OUYKEKPIMEVNG unoxpéwaong npoodiopilovral WYe TNV NPOEOPANCN TwV
AVAPEVOUEVWV HEANOVTIKOV TAMIAKWV POWV MOU apopoUVv TNV UMOXPEWON, £XovTac ARel undoywn Toug OXETIKOUG
KIvOUvouG,.

4.6.17 AANEIA

To kdoTog davelopol avayvwpileTal wg £60d0 TNV NEPIodO Nou npayparonoleital cUPPwva Pe To AAM 23 «KOaTog
AaveiopoU». Ta davela apxikd avayvwpilovTal oTo KOGToG nou gival n ebAoyn a&ia Tou daveiou nou AapBaverai,
MEIWPEVO e Ta €E00a €kdOONG NOU OXETICoVTal JE TO davelopo. MEeTa Tnv apxIkr avayvoplion, anoTIJmvTal oTo
avanooBeaTo kOOTOC e TN PEBODO TOU NPAyHATIKOU EMITOKIOU.

4.6.18 TIAPOXEZ ZTO NPOZQMIKO

Tpéxouoeg NapoxEG : O TPEXOUOEC NAPOXEC NPOC TOUG £pyalopEVOUC (eKTOG and NApoxEG ANENG TNG EPYACIAKNG
OX€onG) Ot Xpnua kair oe €idog avayvwpilovral wG £E0d0 OTnV Xprion nou kataBalovral. e nepinTwon
ave€OpANToU NocoU, KaTa Tnv nuepounvia oUVTA&ng TV OIKOVOUIK®Y KATAOTACEWY, TO NMOCO QUTO KATAXWPEITAI
WG UMOXPEWON, EV® OTNV MEPINTWON MOU TO NOoo To onoio KataBAnBnke unepBaivel To NoCo TWV MAPOXWY, O
‘OiINog avayvwpilel To unepBArov NModd wC OTOIXEIO Tou evepynTikoU (MponAnpwBev £€000) HOVO KATA KTAON
nou n nponAnpwpr 6a odnynoel o€ Yeiwon JEAOVTIKOV NANPWHMV I GE ENICTPOPH.

Mapoxég HeTa Tnv £§080 anod Tnv unnpeoia : O NapoxEg PETA Tnv £€0d0 and Tnv unnpecia nepidaypavouy,
TOGO NpoypduKaTa KaBopIoPEVWV EI0POPWY OCO0 Kal NpoypduuaTa kabopioyévawv napoxwv (defined benefit plan).
MNMpoypappa KaBopICHEVMV EI0POPWYV : Me BAon TO NPOYPAUHA KABOPIOUEVWY EI0POPWY N UMOXPEWON TOU
Opilou (vopikn) nepiopileTal oTo Nocgd Mou Exel kaBopioTel va loQEpel oTov Popea (AoPAMIOTIKO TauEio) nou
dlaxelpileTal TIC E€I0QOPEC Kal Xopnyel TIC NApoXeC (CUVTAEEIC, 1aTPOPAPUAKEUTIKA nNepi@aiwn, kTA). To
ODOUNEUPEVO KOOTOC TWV MPOYPAUMATWV KABOPIOUEVWY EI0POPMY KATAXWPEITAI WG £5000 OTNV NePiodo mnou
apopa.

Mpoypappa kaBopiopévmv napoxnv (defined benefit plan) : To npdypaupa kaBopICUEVWY NApOXWV Tou
Opilou a@opd oTn VOMIKI TOU UMOXPEwon yia KaTdBoAr oTo npoownikd epana& anolnuinong katd Tnv
nuUepounvia €€0dou kdBe epyalopévou and Tnv unnpecia. H UNOXpEworn MOU KATAXWPEITAl OTOV I0OAOYIOHO
unohoyiteTal pe BAon TO aAVAPEVOUEVO NPOG KATaBoAr Oedouleupévo Oikaimpa Tou kaBe epyaldpevou,
npoego@AnUévo aTnv napoucoa aia Tou, O OXEDN HE TN XPOVIKN OTIYUN Mou avapéveral va kataBAnBei n napoxn
auTn. H déopeuon Tng kabopiopEvNG NapoxnG unoAoyileTal Tnoiwg anod ave&apTnTo avaloyioTn e TNV Xpron Tng
HeBOdoU TNG npoBeBANUEVNG MIOTWTIKNAG Wovadag (projected unit credit method). TMa Tnv npoggogAnon Tng
XPNOILUONOIEITAl TO EMITOKIO TWV PAKPONPOBECH®WY OHOAOYWY Tou EAANVIkoU Anpociou. O ‘OMINOG avayvmpioe TO
unepBalov peTall Tou 10% Tng napoucac afiag dEopeuonG kabopiopévwv napoxwv kal Tou 10% Tng
npaypaTikng a&giag onoloudnnoTe NePIOUCIakoU OTOIXEIOU TOU MPOYPARHATOG dIAIPOUKEVO HE TO AVAUEVOUEVO HECO
OpO TNG UMNOAEIMOWEVNC £pYACIAKNG NG TWV anacXoAOUHEVMV NOU CUMHETEXOUV OE auTO TO NpOYpAPKa KaTda Tny
nuepopnvia peTaBacng kai okonevel va akoAoubnael Tnv idla NoAITIKr) avayvmpiong autawv (corridor approach).

4.6.19 MizeQ:EIz

MICBWOEIC OTIC OMnoieg, ouaIaoTIKa OAol ol Kivduvol kal ol w@EAeleg TnG 1dlokTnoiag diatnpolvTal and Toug
EKMIOBWTEG Ta&ivopoUvTal G ASITOUPYIKEG WICOWOEIG. O AoINEC MIOBWOEIC KATATAOOOVTAl WG XPNHATODOTIKEG
HIoBwoelg.  MNMANPWHEG HICBWPATWY BACEl ASITOUPYIKQV HIOCBWOEWY KaTaxwpouvtal oTa £Eoda Pe Baon Tnv
oTabepr) PEBodO kaTa Tnv didpkeld TG HioBwong. Mepioudiakd oToixeia Mou katéxovtal BAoel XpNHATOdOTIKWY
MIoBwoewv kaTaxwpoUVTal w¢ MEPIOUCIAKA OTOIXEIa TNG €TaIpiag anoTIHWWEVA, KaTa Tnv alvayn Tng Hicdwaong,
oTnv gUAoyn a&ia Toug 1 epoOooV gival HIKPOTEPN oTNV Napouoa a&ia Twv eAdXIoTwV NANPWTEWY HICBwHATWY. H
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OXETIKN UMNOXPEWON OTOV EKMICBWTN KATAXWPEITAl OTOV IG0AOYIOHO WG UMOXPEWCN and XPnUaTodoTikn Wiobwan.
O1 pICBWTEC NANPWHESG pePIfovVTal OE XPNHATOOIKOVOMIKO €E000 Kal O KATABOAN UMOXPEWONG UE TPOMO Mou va
divel oTaBepd €MITOKIO OTO EKACTOTE UMOAOINO TNG UMOXPEWONG. To XPnUATOOIKOVOUIKO 6000 KATAXWPEITAI 0T
€000 €dv oxeTieTal apeca Pe nepiouaiakd oToixeio. EiIonpd&eic mou npokUNTOUV and AEITOUPYIKEG HICBMOEIC
kaTaxwpoUvTal w¢ €0oda pe Baon Tnv otabepr| péBodo kata Tnv didpkeia Tng PiocBwonc. Ta nood nou ogeilovTal
and HICOWTEG BACEl XPNUATODOTIKAV HICOMOEWY KaTaxwpoUvTal G anaiTrhoeli e Nocgod i0o PE Tnv kabapn
€névouon atnv picBwarn. Ta oxeTikd €00da kaTaxwpoUVTdl OTA AnoTEAECHATA e TPOMO Mnou va divel Jia oTabep),
dlaxpovikd, anodoon €ni TNG EKACTOTE aveEOPANTNC kaBapng enNEvOUONG TNG ETalpiac.

4.6.20 ®oro:z EIZ0AHMATOZ & ANABAAAOMENH ®OPOAOIIA

O @OpOoG €100dNUATOG AMOTEAEITAI AMNO TOUG TPEXOVTEG (POPOUG, TouG avaBallopevoug popouc, dnAadn TIG
(POPOAOYIKEG MIBapUVOEIG 1) eEAaPPUVOEIC MOU OXETICOVTAl [IE TA OIKOVOUIKA OQEAN MoU NPokKUNTOUV OTNnv MePiodo
aA\a €xouv Ndn katahoyioTei 1 Ba katahoyloToUv anod TIC POPOAOYIKEG APXEC OE DIAPOPETIKEG NEPIODOUG, Kal TIG
NPOBAEYEIG Yia NPOCOETOUC POPOUC NOU EVOEXETAI VA NPOKUWOUV O EAEYXO aMo TIC POPOAOYIKEG apXEG. O pdpog
€1000NUATOG avayvwpileTal oTnv KAaTdoTaon OUVOAIKWV €003wV TNnG MePIOdou, TOOO €KeEivog Mou agopd
ouval\ayég nou kataxwpnnkav aneuBeiag oTa idla keahalia 000 Kal EKEIVOG MOU apopd aTa anoTEAECHATA TNG
nepiodou. O TPEXWV POPOC EI00DNUATOG APopd ToV POPO  €Mi TWV POPONOYNTEWV KEPDWV TWV ETAIPIQV MOU
nepiAapBavovTal oTnv evonoinon, 6nwe avapopPpwonkav cUN®VA e TIC AndiTHOEIS TWV POPOAOYIKOV VOU®V, Kal
unoAoyioTnke e BACN TOUG I0XUOVTEG (POPOAOYIKOUG GUVTEAECTEG TV XWPWV Nou dpacTnplonolouvTal ol ETAIPIEC
Tou opihou. O avaBaMOpEVoG PpOPog €I003MHATOG UNoAoyilETal XpNOIKONOIWVTAG TNV HEBODO TNC UNOXPEWONG, O
OAEC TIGC NPOCWPIVEG dIAPOPEG, KATA TNV nNUEPounvia Tou 10oAoyiopoU, HETAEU TNG PopoAoyikng BAoNG kai TnG
AOYIOTIKNG a&iag TwV NEPIOUCIAKMV OTOIXEIWV KAl UNOXPEWOEWY. Ol aVAUEVOUEVEG (POPONOYIKEC ENMNTWAEIC AMNO TIC
NPOoWPIVEC POPONOYIKEG dlapopég npoadiopifovral kal gpgavilovral eite ¢ avaBalOPeVEC (POPOAOYIKECG
UNOXPEWOEIC, €iTe w¢ avaBalopeveg anarmioeic. O avaBaMopevog (Opog npoodiopileTal e Bacn Toug
(POPONOYIKOUG GUVTEAEDTEG Mou 1oXUOUV KATA TNV nUEPoPnvia Tou IgoAoyiopol. O1 avaBaMOPEVEG POPOAOYIKEG
anaitnoeI§ KaTaxwpoUVTal yia OAEC TIC (POPOAOYIKA EKMECTEEG NMPOCWPIVEG OIAPOPEC Kal TIG HETAPEPOUEVEG
(POPOAOYIKEG {NMIEG KATA TNV €KTacn nou niBavoloyeital 0TI Ba unapyxouv PEANOVTIKG (PopoAoynTEa KEPDN €vavTi
TWV OMNoIWV N €KNECTEA NPOCWPIVE dlapopa evOEXeTal va agionoindsi. H AoyioTikn afia Twv avaBaropevwv
(POPONOYIKWV aNaITNOEwV avabewpeiTal 0 KABE nUepounvia 100AOYIOPOU Kal HEIOVETAl 0To BaBud nou Oev
navoloyeital 0TI 6a undp&ouv PopoAoynTEa KEPDN EvAVTI TWV OMOIWV va XpNoIKonoindsi PEPog 1 To aUVOAO TV
avaBalOPEVWV POPOAOYIK®Y anaIThOEwy.

4.6.21 ZYNAAAATEZ E ZENA NOMIZMATA

Ta oToIXEIa TWV OIKOVOMIKWV KATAOTACEWY TWV ETAIPIOV Tou OIAoU €MIYETpWVTAl BACEl TOU VOUIOUATOG TOU
NPWTEUOVTOG OIKOVOUIKOU NEPIBAMOVTOG, OTO onoio Asiroupyei o ‘OpIAoG (AeIToupyikd vOpiopa). O EVOMOINUEVEG
OIKOVOUIKEG KATAOTACEIC napouaialovTal o€ Eupw, Nou €ival To AEITOUPYIKO VOUIOKA Kal To VOUIoPa napouaiaong
TNG UNTPIKNAG ETaipiag kal OAwv Twv Buyatpikav TnG. Kepdn kal ouvaAAaypaTikeG dlapopeg ol onoieg NPOKUNTOUV
and Tnv ekkabapion TETOIWV Cuvalaywv katd Tnv JIApKeld TnG MePIOdOU Kal and Tnv HETATponr Twv
VOMIOUATIKQWV OTOIXEIWV nou ekppalovral o€ &Evo VOUIOWA WE TIG 1I0XUOUCEC ICOTIMIEC KATA TNV NUEPOUNVIA TWV
OIKOVOUIK®OV KATAOTACEWY, KaTayxwpoUuvTal aTnv Kataotaon AoyapiaopoU ANOTEAEOHATWY.

O1 ouvaA\aypaTikeG dlapopeG Ol onoieg NPOKUNTOUV And HETATPONT OIKOVOUIKWY KATAOTACEWV EKUETAMNEUCEWV
e€wTepikoU avayvwpilovtal oe anoBepaTikd TNG Kabapng B€0nG HECW TNG KATACTACNG TwWV AOCIN®Y ZUVOANKWOV
Eoddwv.

4.6.22 XPHMATOOIKONOMIKA MEzA

XpNHATOOIKOVOHIKA HECT ANOTIHMHEVA OTNV EUAoyN agia

O XpnUATOOIKOVOUIKEG AMAITACEIC Kal Ol XPNHATOOIKOVOUIKEG UMOXPEWOEIC OTOV I00AOYIONO NepIAAPBAvouv Ta
OlaB<oiua, Ta Xpedypaga, TIC AOINEC ANAITNOEIC, TIC GUMMETOXEG, TIGC BPaxunpOBEOMEC Kal HAKPOMPOBEoHES
UMOXPEWTEIC,

Ta XpnMATOOIKOVOUIKA Wéoa napoucialovTal w¢ anaiThoelG, UNOXPEWOEIG I oToixeia Tng kabaprc Béocwe, Bdoel
TNG 0UCIAG KAl TOU MEPIEXOMEVOU TWV OXETIKWV CGUPBACEWY and TIG onoieg anoppéouv. TOKol, PepiopaTta, KEpdn n
{nuiec nou npokUNTOUV anod TA XPNHATOOIKOVOUIKA NPOIOVTA Nou XapakTnpilovTal w¢ andiThoEIG I} UNOXPEWTEIC,
AoylgTikonolouvTal wg €0oda ry €€0da avTioToixa.

O 'OuiNog Bewpei OTI oI a&iec OTIC OMOIEC TA XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Kal XPNMATOOIKOVOUIKEG
UMNOXPEWTEIC £XOUV aVayVWPIOTEI OTIC OIKOVOUIKEG KATACTACEIG Oev JlAPEPOUV oUTINOWG TwV EUAOYWY aglnv.

4.6.23 AIAXEIPIZH XPHMATOOIKONOMIKOQN KINAYNOQN

O MapdyovTeg XpnHATOOIKOVOHIKOU KIVEUVoU

O 'OpINog ekTiBeTal Og dIAPOPOUG XPNHATOOIKOVOUIKOUC KIVOUVOUG GUUNEPIAAUPBAVOUEVWY Twv anpOBAENTWV
OIOKUPAVOEWV OUVAAAYHATIKOV I0OTIHI®MV Kal ENITOKIWV, KIVOUVWV ayopdc, MIOTWTIKOV KIVOUVWV kal KIvOUVwY
PEUCTOTNTAC. TO CUVOAIKO MPOYpappa diaxeipiong Kivouvou Tou OWiAou €xel aTOX0 va eAaXIOTOMNOINCEl TIG MOAVEG
OUCEVEIG ENINTWOEIC AUTWV TWV JIAKUPAVOEWY OTN XPNHATOOIKOVOUIKN anodoon Tou Opilou.
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H noNimikfy Tng dlayeipiong Tou KIvOUvou e@apudletal and Tnv dioiknon Tou Opilou n onoia a€loloyei Toug
KIVOUVOUG Mou OXeTiCovTal Je TIG OpaoTnpioTNTEG KAl TIG AEITOUPYIEG TOU kal npoBaivel o OXeSIAOHO TNG
HeBodoAoyiag e enAoyr THV KATAANAWY XPNHATOOIKOVOUIKWY NPOoIOVTWY Yid TNV Keiwon Tou KivoUvou.

Ta XpnUATOOIKOVOMIKA MpOoidvTa nou xpnoidonolsi o ‘'OpIAog anoTeAdoUvTal KUpinG and kataBeoeic os Tpaneleg,
ouval\ayég oe EEvo VOUIONA O TPEXOUTEG TIUEG ) NPoBeauIakd cupBoAala HEANOVTIKNAG KNANPwONG, TpanedkoUug
AoyapiaopoUc unepavaiAnwng, AoyapiacpoUg EI0NpakTEOUC Kal NANPWTEOUC,

> ZuvaAAaypaTikog Kivduvog
H €kBeon Tou Opidou oc ouvaAhayuaTikoUug KIvVOUVOUG NPOEPXETAl KUPIWG and UNApXOUCES I NPOCOOKWIEVES
TAMIOKEG POEC O EEVO VOUIOUA (€10aywYEG — eEAYWYEG). € NePINTWON ouvaAAaypaTikoU KIvOUVOU Mou anoppEel
anod MEMNOVTIKEG €UMOPIKEG OUVAANAYEC Kal avayvwpiopéva oTolxeia evepynTikoU Kal naénmikoU, n eraipia
xpnoiponolei cupBOAala PEMOVTIKAG ekNANPwaonNG epocov anaiteital. Ta KuplOTEpa vVopiopaTa ocuvaAAaymv oTov
‘OuiNo eival To Eupw kai To doAdapio H.M.A..

> Kivduvog Tip®v

O 'OpINog dev €xel oTnv kartoxn Tou OdianpaydaTelola Xpedypada kal OUVENWC Oev eKTIBETAl Og KivOUVO
METABOANG TWV XPNUATIOTNPIKKOV TIHWV Xpeoypda@wv. O 'OMINOG eKTIBETAI KUPIWG O PETABOAEG TNG a&iag Twv
EUNOPEUNATWV NMOU npopndeleTal kal w¢ €k ToUTOU npoodpuoleTal avahoya n MONITIKA anoBsydtwv Kal n
EUNOPIKA TOUu MONITIKA. Tla TNV avTigeT@Mon Tou kivdUvou Tng ana&iwong Twv anoBepdtwv Tou o ‘OpIAog
e@appolel pia opBoloyikn diaxeipion kal dloiknon autwv, nou npooPAénsl oTnv ano@uyr OlakpaTnong
anoBepdTwyv Peyahou UWPOUG. € OoxEon WE Tov TJpo TNG ETAIpiag To UWOC TwWV anoBeudTwv sivar 1Idiaitepa Xapno.
3TOXOC Mag €ival n ehayioTonoinon Tou XpOvVou Mapaupovnc oTnv anobrkn Twv anoBeydTwv pag woTe va
anopakpUVeTal o Kivduvog TnG anagiwong Twv.

> Kivduvog eniTokiou

Ta AeiToupyikd KEPON Kal TAMEIAKEG PoEC Tou Opikou ennpealovral and HPETABOAEG OTIC TIHEC TWV EMITOKIWV.
MoNTikA Tou Opilou eival va napakoAouBei diApkwG TIG TACEIG Twv EMITOKIOV kaABWG kal Tn JidpKeEld Twv
XPNHATOdOTIKWV avaykwv. Enopévwg, ol ano@dceig yia Tn diapkela kabwg kal Tn oxéon HeTa&l oTabepol Kai
KUHAIVOHEVOU KOOTOUG £VOG VEOU daveiou, AappavovTal EexwpioTd yia kGBe nepinTwon Kal o KABE XPoVIKH GTIVHN.
Qc £k TOUTOU, N NMAEIOVOTNTA TWV BPaxunpoBeouwyv daveiwv EXOUV ouvapOsi e KUPAIVOPEVA EMITOKIA. ZUVENKG
avaloya pe Ta ekaoToTe enineda kabapoU davelopou, n YETABOAN Twv eniTokiwv Baong daveiopol (EURIBOR) éxel
avaloyikn eninTwon ota anoteAéoparta Tou Opilou.  H ouvexnc Kal NpooeXTIKA napakoAouBnon diaxeipiong Twv
METABOAWV TWV TIHWV EMITOKIOU, MEIOVEI ONUAVTIKA TIC EMINTWOEIG ENNPEACHOU TwV KEPdWV and TIG
BpaxunpoBeapeg NIBaveg dIAKUPAVOEIC TWV EMNITOKIWV.

> MoTWTIKOG Kivduvog
O 'Opidog  dev avTieTwnilel onuavTikoUg NMIoTwTIKoUG KIvOUvous.  O1 anaimioelg and neAATeC NPoEPXovTal ano
gupeia nehateiakn BAcn. ZnUavTikd NOCOCTO TWV AMNAITHOEWY NPOEPXETAl ANO Tov TPAne(ikO TOUEA kal dnNHOGCIo
Todéa. EmnpdoBeTa, n  XPNUATOOIKOVOUIKN) KATAOTAON Twv MeAATOV  napakoAouBeital  Slapkw¢  Kal
enavanpoodiopileTal avaloya HE TIG VEEG GUVONKEG.
O 'OpiIdog, afiohoyei TNV MIOTOANMTIKA 1KAVOTNTA TOU KABe neAdTn eite péoa and aveEaptnTn apxn eite
AapBavovtac un' Oywn TNV OIKOVOUIKN) TOU KATAOTACH, NPonyoUHEVEG ouvaAAaYEG Kal GANEG NMApapETPoUC Kal
eAEYXEl TO péEyeBOC TNG NAPOXNG MIOTWOEWY KABWE KAl Ta MOTWTIKA Opld TwV Aoyaplacpwv. Ta noTwTika opia
TwV NEAAT@V KabopilovTal BACEl ECWTEPIKWV I EEMTEPIKWV AEIOAOYNOEWV CUUPWVA Navta Pe Ta Opia nou €xel
kaBopioel n Aloiknon. Aedopévou OTI N DUOHEVNG OIKOVOUIK KATAOTAON TNG £yXMPIAG ayopdac HETA TNV ENEAEUON
TNG OIKOVOUIKNG Kpiong eykupovel kivOUVOUG yia TUXOV enioQAAeieg, n dioiknon ekTIHA OTI €xel BEoel Ikavoug
HNXaviopoUg avTIHETWNIONG QUTWV.
Ma 1d1koU¢ MOTWTIKOUG KIVOUVOUC yivovTal nNpoBAEWeIS yia {nuiEC and anafiwon.  AguBavovracg un’ oyn T
d1GpBpwan Tou nehaTtohoyiou Tou Opilou kal TNV €kBeOn TOU O KIVOUVOUG PEUOTOTNTAG €KTIHOUME OTI dev Ba
QVTIMETWNIOOUKE ONPAavTIKoUG MIOTWTIKOUG KIvOUVoUG.  H peTaxpovohoynaon Twv €ionpdafewv anoTeAel £va BEua
npog JIAxEipIon TO OMoio OPWC dev OUVOEETAI PE TNV MIOTOANMTIKY IKAVOTNTA TWV OQEIAET®V pac. Ma Tnv
ghayxioTonoinon Tou MIOTwTIKOU KIvOUvou oTa AiaBgoida kai Tapeiakd 10odUvapa o ‘OdIAo¢ oTo MAdiolo
EYKEKPIMEVWV MONITIKWV anod To AIOIKNTIKO ZUHBoUNIO, BETEI Opia 0To Nodo nou Ba ekTiBeTal.  Eniong 0cov apopd
Ta npoiovta kataBéoewv, 0 'OWIAOG, OUVAAACOETal WOVO HE avayvwpiopéva XpnuaTonmioTwTIKA 1dpUUaTa
nioToAnnTIKNAC diaBaepionc.

> Kivduvog psuoToTnTag

H peuotdtnTa Tou Opilou €MITUYXAVETAl TOOO HECW TWV PEUCTWV OIABECIPWY TOU, 000 KAl HECW TWV
UNapxovTwv NIOTWTIKOV 0piwV HE TIG ouvepyalopeve TpANeleg e NaparnAn dielpuvan TwV opiev auTwv OTav
anaiTeital NeEpETaipw XpnUaTodoTnon yia £pya €idikoU TUNou (XpnHaTodoTnaon on a project basis). H ouvexng
ouvepyaaia Kai n apioTn oxéon nou diatnpouUle We Ta peyaAlTepa MICTWTIKA 1I0pUKATA TG XWPAC, Hag eEacpalilel
IKAVEG MIOTWTIKEG YPAUHEG YIa TNV XPNHATOdOTNON TWV ENIXEIPNUATIKWV LA NAGVV.

O oTpaTnyIkog oxedIaoog Kag opiel Tn Hopdr TG XpnHaToddTnong (BpaxunpdBeounc — pakponpdBeoung) kabwg
kal Ta epyaleia Ta onoia xpnoigonoloUye. O davelodoc nepiAapBavel Ta unohoina Twv daveinv (aveEopAnTo
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KeQAAAIO) YE OTABEPO KAl KUPAIVOUEVO EMITOKIO OTO TEAOG TNG NEPIODOU OUV TOUC DEDOUAEUMEVOUG TOKOUG HEXPI
™v Ajén.

> Alayeipion keaiaiou
O npwTapyIkog oTOX0G TNG dlaxeipiong kepalaiou Tou Opilou eival va eEacpalioTei n diathnpnon TNG UWnAng
nIoTOANNTIKAG Tou SIaBABRIONG Kal Twv UYIV JEIKTWV KEPAAAIOU, (OTE va WPMopouv va unoaTtnpifovtal kai va
€nekTeivovTal ol dpacTnpIOTNTEG Tou OpiAou.
H noAiTikn Tou Opihou €ival va d1aTnproel Toug GTOXOUG HOXAEUONG OUMPWVA HE €va npo@iA uwnAou eminédou

(PEPEYYUOTNTAG.

> Aoinoi AsiToupyikoi Kiviuvol

H Aioiknon Tng eraipiag €xel eykatacTnoel a&ionioto oUoTNUA €0WTEPIKOU €AEYXOU Yid TOV  EVTOMIOMO
duoAsIToUpYIWV Kal €EAIPETEWV OTA NACIOIA Twv EUNOPIKWY TNG €pyaciav. O aoPalioTIKEG KAAUYEIG NEPIOUTIag
kar hoinwv KIvdUvwv KkpivovTal enapkeic. O ‘OpiIAog kai n ETaipia dev Ba avTigeTwnioouv onuavTikoug KIVOUVOUG
0TO BpaxunpoBeopo YevikOTEPa XPovikO opilovTd. H €EEIDIKEUPEVN TEXVOYVWOIa TNG £TAIPIAC KAl ToU OpiAou, N
OUVEXNG €NEVOUCN O€ apTia EEIBIKEUPEVO  avBpwnivo SUVAMIKO Kal Ol I0XUPEG UNOJOUEG O GUVOUAOHO HE TNV
avanTuén vEwv npoiovTwv Bonbolv kal unooTtnpifouv Tov ‘OpIAO £TCI WOTE va gival dIapKwG avTaywvioTIKOG Kal va
JIEIodUEl O€ VEEG ayOopEC, NEPIOPIOVTAc Toucg KIVOUVOUG ToU avtaywviaTikoU opidovTa.

EninpdoBeTa, ol ouvexwe NpooapuolOHEVEG OTO VEO EMiXEIpnUATIKO NepIBAMoOV JOMEG HAG OE OUVOUAOHO HE TO
ONMAvTIKO UWOC TWV AVEKTEAEOTWV €pywv Kag divouv To SiKaiwla va MoTeEUoUPE OTI Ba avTanokpiBoUpE OTIG
QVAYKEG TNG KPIOCIUNG XPOVIAG nou dlavUuoupe TO0o anodoTIKAa 000 Kal NoloTIKA.

4.7 ZHMEIQZEIZ TQN ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN

4.7.1 OIKONOMIKEZ NMAHPO®OPIE: KATA TOMEA

QcC enIXepnUATIKOG TOPEAG opileTal kABe dlakekpIpévo TURKA Tou Opidou kal Tng ETaipiag To onoio diabETel ayabd
Kal UMNPECIEG, Ta Onoia UMOKeEIVTal Ot JlaQOpPETIKOUG KIVOUVOUG Kkal anodOoelG and ekeiva AAAWV TOPEWV.
Mewypa@Ikdg TopEag eival éva dlakekpihévo TuNUa Tou Opidou kal Tng ETaipiag To onoio diaB<Tel ayabda Kai
UNNPECIEG HETA O€ €&va GUYKEKPIUEVO OIKOVOUIKO nepIBAMoV To onoio unokeivral o€ diagopeTikoUg KIvOUVOUG Kal
anodOoEIC anod ekeiva TOPEWV MOU AEITOUPYOUV O£ AAAA OIKOVOMIKA nepiBaMovta. O 'Ouihog kai n Etaipia
napakohouBoUv kal Napoucialouv Toug ToWeic We Baon Ta NnwAoUpEVa NPOIOVTA Kal TIG NAPEXOHEVEG UMNNPETIEG.

a MpwTeUWV TUNOG NANPOPOPNOoNG — EmixeipnuaTikoi TopEig
O 'Opihog dpacTnpionolgiTal KUPIWG OTOUG KATWOI TOHEIC:
o  Texvohoyikég AUoeig & unnpeoieg (Value Added Solutions)
o 2UvBeta ‘Epya (Integration),
o  AiKTUO PETAN®ANONG KIVNTAG ThAEPWVIAC.
H kaTavopr TwvV EVOMOINKEVWY ANOTEAECUATWY XPrONG ava TOUEQ ENIXEIPNUATIKNAG OpacTnpIoTNTAG avaAUeTal G
€gnc:

‘OuiAog

Texvoloyikég AUOEIG & AiKTUO NETANGANCNG

ZuvBeTa épya

ZuvoAa

H E L L A S

unnpecisg KIVNTAG TNAEQWviag
30.06 30.06 30.06 30.06

nood ekppaocpéva oe XIA. €

T T T I

< < < <

o o o o

2012 2011 a3 2012 2011 a3 2012 2011 a3 2012 2011 23

& & & m

=i =i =i =
MwAnoeIg 20.857  15.597 33,72 2.500 3.518 -28,94 1.060 1.323 -19,88 24.417 20.438 19,47
MIKTG anoTeAéopaTa 6.250 4.539 37,70 409 1.014 -59,66 398 585  -31,97 7.057 6.138 14,97
AnoTeAéopata Mpo POPOV
XpnuaTodoTIK®V & EMNEVOUTIKMDV 1.700 1.309 29,8 260 693 -62,48 92 101 -8,91 2.052 2,103 -2,43
anoTeAeopdTwV & anooBeécewv
AnoTtehéopara Mpo popwv 343 300 7,32
Képdn pera and @opoug 242 189 290,9

O Aeutepelmv TUNOG NANPoPoOpnong — Femypagikoi Topeig

O 'Opihog dpaaTnpionolsiTal gTo MeyahUTepPo NocooTd Tou oTnv EANGDa, Xxwpa Aeimoupyiag Tng UNTPIKNAG €Taipiag,
€KTOG ano Tnv Buyatpikn etaipia «SPACE HELLAS CYPRUS LTD», n onoia €xel €dpa atnv KUnpo kai Tn Buyarpikn
autng «SPACE HELLAS SYSTEM INTEGRATOR S.R.L.» n onoia éxel €dpa otnv Poupavia, HE avanTUOCOUEVEG
dpacTnpIOTNTEG aAAG OXI ONHAVTIKEG O OXEON ME TNV 0AOTNTA Tou Opihou.
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4.7.2 ‘AAAAEz0oAA EKMETAAAEYZHE
Mivakag AMwv Egodwv EkpeTaheuonc:

ENOMOIHMENA STOIXEIA ZTOIXEIA ETAIPIAS
01.01- 01.01- 01.01- 01.01-
nooa ekppaocpéva og XIA. € 30.06.2012 30.06.2011 30.06.2012 30.06.2011
'Ecoda and Evoikia akiviTwv 43 65 49 65
'Ecoda and Evoikia pny/koU eonAiopou 0 0 0 0
Enixopnynoeic 42 159 40 159
Noind ‘Extakta & avopyava €00da 51 5 50 5
SUVANaYHATIKEG DIaPOPES 29 194 27 163
'EkTaKTa KEPDN 1 0 1 0
ZUvoAo AAwV Ecodwv ExpeTaAAguong 166 423 167 392

4.7.3 AEITOYPrIKA '‘Ez0AA

Ta 'E€0da AioiknTIKAG Asimoupyiac, Ta 'EEoda Aeitoupyiac Epsuvwv & AvanTtuéng kai Ta 'EEoda AidBsong
napouciacav PIKpR JETABoOA Kata 9,52% €vavTi TNG NponyoUHEVNG NEPIODOU.

Mivakag Asiroupyikwv EEGdwV :

ENOMOIHMENA ZTOIXEIA B> ZTOIXEIA ETAIPIAZ g
01.01- 01.01- %ﬂ 01.01- 01.01- %g\ﬂ
R T T 30.06.2012  30.06.2011 = 30.06.2012 30.06.2011 s
ALOIBEC Kal ££08a NPOoWIKOU 3.093 2.867 27,00% 3.032 2.867  29,12%
ApoiBéc kal €E0da TpiTwv 605 455 32,97% 568 439 29,38%
Mapoxeg TpiTwv 683 687 -0,58% 679 687 -1,16%
®opol - TEAN 142 90 57,78% 142 90 57,78%
Aidpopa £508a 306 311 -1,61% 294 311 -5,47%
AnooBeoeig 287 256 12,11% 285 256 11,33%
MpopAEYEIg 74 73 1,37% 74 73 1,37%
Z0voAo AsiToupyik®v EE0dwV 5.190 4.739 9,52% 5.074 4.723 7,43%
4.7.4 'AANAE=0AA EKMETAAAEYZHZ
Mivakag AMwv EEGdwV EKuETAMEUONG:
ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ
01.01- 01.01- 01.01- 01.01-

nood ek@pacpéva og XiA. € 30.06.2012 30.06.2011 30.06.2012 30.06.2011
‘EkTakTa & avopyava ££0da 53 71 53 71
SuvaA\ayHaTIKEG DIaPOPES 67 71 48 47
MpoBAeWn eMNIOCPAA®Y anaITioswy 327 3 327 3
"EkTaKTEG INMIEG 0 5 0 5
2UvoAo AAAwvV EE03wV EKPETGAAEUONG 447 150 428 126

4.7.5 ®oroz EIZ0AHMATOZ
O (OpPOC 0 0Moiog ENIBAPUVE TNV KATAGTACH GUVONKWV £00dwV avaAUeTal we ENG:

Dopog Eicodnparog ZToixeia Opilou Zroixeia ETaipiag

ZHMEIQZEIY

noca ekppacuéva ot XIA € 30.06.2012 30.06.2011 30.06.2012 30.06.2011

Tpéxwv POPOG €1003MUATOG -142 -21 -126 -
MpoBAEWEIG yIa d1aPOoPEG (POPOAOYIKMY EAEYXWV 0 -8 0 -8
AvaBaM\OpEevVol POPOI EI00DNATOG OTO AMNOTEAECHA 5.7.20 41 -82 27 -82
ZUvolo -101 -111 -99 -90

36



SPACE HELLAS A.E //A SPACE

E€aunviaia Oikovopikr 'ExkBeon
(nepi6dou 1™ Iavouapiou £wc 30™ Iouviou 2012)

Me Tnv epappoyn Tou véou popoloyikoU Nopou 3943/2011 o ouvTeAEDTNC POPOU €I00DNUATOC JIAPOPPWVETAl OE
20% ano 1o 2011 kai e@egng. O1 avaBalOPeves popoloYIKEG anaITAOEIC KAl UNOXPEWOTEIG EXOUV ENIKETPNOE P
TN XPron TwV POPOAOYIKWV CUVTEAESTWV Mou Ba eival og 1oxU Tn XprAon nou auTég Ba KaTaoTouv opioTIKEG. H
EMNVIKN popoAoyikr] VouoBeaia kal ol OXETIKEG DIATAEEIG UNOKEIVTAI OE EPUNVEIEC ano TIG POPOAOYIKEC APXEG Kal Ta
dloiknTika dikaoTtrpia.  O1 dNAWOEIC PpOPoU €I00dNKATOC KaTaTiBevTal o Thala Baacn, al\d Ta képdn i ol {HIEG
nou dnAWVoOVTal yia PpopoAoyIKOUG GKoMouc €S Kal TNV OIKOVOUIKN Xpnon 2010 napapévouv npoowpiva £wg 0Tou
0l (POPONOYIKEC ApPXEG EEETATOUV TIC POPOAOYIKEG ONAWOEIG Kal Ta BIBAIG Tou PopoAoyOUHEVOU T OTIYHR KATA TNV
onoia 6a ekkabapioBoUV Kal Ol OXETIKEG (POPOAOYIKEC UMOXPEWOeIC. O1 popoloyikég {nuieg, oTo Babud nou
avayvwpilovTal ano TIG POPOAOYIKEG apXEC, HNopoUv va Xpnaoidonoindouv yia ToV CUHYNPIOHO KEPOWV TWV MEVTE
ENOUEVWV XPrOEWV Nou akoAouBoUv Tn Xprion oTnv onoia npayuaronoinénkav.

Ma Tnv xpnon 2011 n ETaipia n onoia unokeivral g€ popoAoyIiko E\eyxo and NOpipo EAeykTr) i EAeykTIKO ypageio
oUpQwva Pe Tn nap.5 Tou apBpou 82 Tou N.223/1994, ¢éhaBe MioTonoinTikd PoPOAOYIKNG ZUMHOPPWONG XWPIC va
avapévovTal ouoindelg dlagopec. MNa va BswpnBei n xprion Nepalwpévn, npenel va 1oxUoouv Ta opilOUeva aTnv
nap.1° Tou apBpou 6 Tnv NMOA 1159/2011.

4.7.6 IAIOXPHZIMOMOIOYMENA ENZQMATA MArIA ZTOIXEIA

>ac¢ napaBEToupe NIVAKEG Twv 1310XPNCIHONOIOUHEV®OV EVOMHATMOV Nayinv oToixeinv Tou Opilou kai TngG
£TAIpiac:

I310xpnoigonoloUpeva Evompara nayia otoixeia Opilou:

H E L L A S

nood ekppacpéva oe XA €

Mnx/Ta-TeXv. 5
. KTipia- eyk/o€ig & . ‘EminAa & zu'vo}\o
rneda- s MeTapopika . Evoopatov
. TEXV. Aoinog . Aoinog .
olkonegda . . Héoa . nayiov
Epya HNX/KOg £EONAIOHOG oToIxelov
eSonAiopog

AEia kTiiong 01.01.2011 1.955 6.864 5.036 219 2.354 16.428
MpoaBrkeg XprionG / TAKTOMOINGTEIG 0 1 107 0 15 123
Melwaoeig Xpriong 0 0 12 0 13 25
AEia kTiiong 30.06.2011 1.955 6.865 5.131 219 2.356 16.526
Anooéoeig 01.01.2011 0 1.096 2,352 34 1.653 5.135
AnooBETEIC XProNG 0 126 166 6 83 381
Melwoeig ANOOBETEWY XPronG 0 0 8 0 10 18
ZUvolo AnooBécswv 30.06.2011 0 1.222 2,510 40 1.726 5.498
AvanoofeoTn A&ia 30.06.2011 1.955 5.643 2.621 179 629 11.028
AEia kTiiong 01.01.2012 1.955 6.910 5.290 328 2.476 16.959
MpooBKeg XpronG / TAKTOMOINTEIG 0 1 400 9 21 431
Melwaoeig Xpriong 0 0 1 39 16 56
AEia kTiiong 30.06.2012 1.955 6.911 5.689 298 2.481 17.334
Anooéoeig 01.01.2012 0 1.348 2,728 154 1.893 6.123
AnooBéaeic Xprong 0 126 179 7 68 380
Melwoeig ANOOBETEWY XProNG 0 0 0 39 16 55
ZUvolo AnooBécswv 30.06.2012 0 1.474 2,907 122 1.945 6.448
AvanooBeoTn A&ia 30.06.2012 1.955 5.437 2.782 176 536 10.886
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/), SPACE

I310xpnoigonoloUpeva Evompara nayia oroixeia ETaipiag:

nood ekppacpéva oe XA €

A&ia kTiiong 01.01.2011

MpoCBnKeG XProNG / TAKTOMOINTEIG
MEIMOEIC XPrang
A&ia kTriong 30.06.2011

AnooBeoeic 01.01.2011

AnooBETEIG Xpriong

Melwoeic ANooBETEWY XPHong
Z0volo AnooBécswv 30.06.2011

Avanoofeotn A&ia 30.06.2011

A&ia kTiong 01.01.2012

MPoaBKEG XPrioNG / TAKTOMOINCEIG
MEIMOEIC XPrang
Agia kTriong 30.06.2012

Anoopéoeig 01.01.2012
AnooBETEIG Xpriong
Melmoelg ANooBECEWY Xpong

ZUvolo AnooBécswv 30.06.2012
Avanoofeotn A&ia 30.06.2012

4.7.7 AYAATArIA ZTOIXEIA

rneda- KTipia-Texv.
oikoneda ‘Epya

1.955 6.864

0 1

0 0

1.955 6.865

0 1.096

0 126

0 0

0 1.222

1.955 5.643
1.955 6.910

0 1

0 0

1.955 6.911

0 1.348

0 126

0 0

0 1.474

1.955 5.437

Mny/Ta-Texv.
eYk/o€IG &
Aoinog
HnX/kog
€E0NAIOpHOG

5.036

107
12
5.131

2.352
166

8
2.510

2.621

5.219

400
1
5.618

2.678
177
0

2.855
2.763

MeTagpopika
péoa

219

219

‘EminAa &
Aoinog
eSonAiopog

2.354

15
13
2.356

1.653
83
10
1.726

629

2.376

21
16
2,381

1.795
68
16

1.847
534

ZUvoAo
Evoopatwv
nayiov
oTOoIXEIMV

16.428

123
25
16.526

5.135
381
18
5.498

11.028

16.675

431
17
17.089

5.862
378
16

6.224
10.865

Ta dauAha oToixeia Opidou kai eTaipiag nepihauBavouv  Aoyiopikd lMpoypdppata kal AOINEG ACWUATEG
akivnTonolinosic. To KovOUAI OTIG AOINEG ACWUATES AKIVITOMOINCEIG apopd a&ia KTHOoNG EKPETAANEUONG EUMOPIKOU
onuaTog aAd Adyw Tng aduvapiag va enmpeTpndei Ye aglonioTia n EUNopIKn Toug BIwoIYOTNTA KAl N €10pOr| TOUG
OTO apedo PENov Bev dlevepyoUvTal anooBETEIG.

>a¢ NapabETOUE NiVAKEG TV AUA®V nayiwv oToixeinv Tou Opilou kal TnG €Taipiag :

Auha oToixeia Opilou:
nood ekppacpéva oe XIA. €

Agia kTriong 01.01.2011

Mpoabrikes xpriong
MeIQoEIg Xpriong
Agia kTriong 30.06.2011

AnooBéoeig 01.01.2011

AnooBETEIC XProNnG
Melwoeig ANooBETEWY XPong

30volo AnooBéoewv 30.06.2011

Avanoofeotn A&ia 30.06.2011

A&ia kTiong 01.01.2012
Mpoabrikes Xpriong
MeIwaoEIg Xprong

A&ia kTiong 30.06.2012

Anoopéoeig 01.01.2012
AnooBETEIG Xpriong
Melwoelg ANooBECEWY XPonGg

ZUvolo AnooBécswv 30.06.2012

Avanoopeotn ASia 30.06.2012

Aoyiopika
MNMpoypaupara

937

1
0
938

818

MoINEG aCMUATEG
aKIVNTOMNOINCEIG

38

284

N
-]
O ocooo©0 dOO

N
B

KooTtog AvanTtugng
MNMpoypappatwv

© © co©0 ©ooco o

o

303

303

o oo o

()
=3
W

ZUvoAo Aulwv
NEPIOUCIAKGOV OTOIXEIWV
Bacel AAN

1.221

1
0
1.222

818
49
0
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/), SPACE

‘Aula oToixeia ETaipiag:

Z0volo AuAwv

nooa ekppacpéva oe XIA. € n I\OYI(?'l.IIKCI DT aowHATEG LT Avur!'ruﬁnq NEPIOUCIAKAOV OTOIXEIMV
poypappara GKIVITOMNOINOEIG Mpoypapparonv 5
Bacel AAN
Agia kTriong 01.01.2011 937 284 0 1.221
MpooBnKeg Xprong 1 0 0 1
MeIwaoEIg Xprong 0 0 0 0
AEia kTiiong 30.06.2011 938 284 ()} 1.222
Anoopeoeig 01.01.2011 818 0 0 818
AnooBETEIg Xpriong 49 0 0 49
Melwoelc ANooBECEWY XPong 0 0 0 0
ZUvolo Anooféoswv 30.06.2011 867 0 0 867
AvanoofeoTn Agia 30.06.2011 71 284 1] 355
A&ia kTriong 01.01.2012 1.590 284 0 1.874
MPoaBNKEG Xpriong 186 0 303 489
MeIQoEIg Xprong 0 0 0 0
A&ia kTriong 30.06.2012 1.776 284 303 2.363
Anoopeoeig 01.01.2012 896 0 0 896
AnooBETEIG XproNng 86 0 0 86
Meiwoeig ANooBETEWY XPong 0 0 0 0
ZUvolo Anooféoswv 30.06.2012 982 0 0 982
AvanoofeoTn A&ia 30.06.2012 794 284 303 1.381

4.7.8 ENENAYZEIZ ZE AKINHTA

To nood o€ xIA. € 1.500 EnevdUoeig og AkivnTa nou gp@aviletal oTn KaTaoTaon OIKOVOMIKNAG BEang Tou OpiAou
agpopa KTipia Npog eKPETAANEUOT), TNG BUYATPIKNG Kag (EPKEDN CUMKMETOXN) oTnV Poupavia pe Tnv enwvupia SPACE
HELLAS SYSTEM INTEGRATOR S.R.L., anoktri@nkav, To NpwTo KaTta To A" g€aunvo 2010 kai To deUTEPO KATd To
B' €€aunvo 2011 kai epgavitovral otnv aia kTnong Toug. Ta akivnTa Ba enavekTipwvTal KABE TEAOG TNG XPHONG
otnv elAoyn a&ia. H ekTipnon Tng €UAoyng a&iac Twv €nevOUTIKOV AKIVATWV MoU BPioKovVTdl €VTOG AOTIKMY
NePIOXWV, YIVETAl OUPP®WVA WE TIC TPEXOUTEG ayopdaie TIWEC OMOEIdWV akIivTwy. Ta akivnta eival piobwpéva Pe
ENAYYEMIATIKEG MICBWOEIC TPIETOUG JIAPKEIAG. Ma TNV TpEXouoad Nepiodo Ta PICBMUATA avépXovTal To Noad Twv €
49 xIA..

4.7.9 YnNEePASIA ENIXEIPHIHE

H unepaia Uywoug € 460 XIA., Nou nepIAauBAveTal oTa Wn KUKAOQOPOUVTA MEPIOUTIAKA aTolxeia Tou Opilou
apopd kata nood 428 To omoio Mpogkuwe and Tnv e&ayopd Tou unoAoinou 50% Tng and 29/6/2007
anoppo®nBeicag Buyatpikn pag «SPACEPHONE A.E.E.» kal kaTa nocd € 32 xIA. To onoio NPoEKuYe Tnv €Eayopa
Tou 82,87 % Tnc and 25/11/2011 Buyatpikr pac «<METPOAOITA EAAAS EMMOPIKH BIOMHXANIKH & MAPOXHE
YMNHPEZIQN A.E». H avotépw unepafia unoBANBnke oc €\eyXo aMOMEIWONG Kal NAPEUEIVE WG MEPIOUTIAKO
oToIXEio TG £TaIpiac.

4.7.10 Y®IzTAMENA EMNPArMATA BAPH

3Ta MNEPIOUCIAKA OToIxXeia TNG ETaipiag dev undpyouv evéxupa 1 epgnpaypata Bapn, népav TV MPOCNHEIWTEWY
unoBnknG Uyoug nooou, € 1.200 xIA. eni Tou akiviiTou aTnv 0d6 AoxayoU Asdouon 6 aTo Xohapyd, € 4.000 XA .
€ni Tou akiviTou atnv 0do A. Meooyeiwv 302 oTo XoAapyd kal og eninedo OpiAou € 650 XIA. €ni ToU AKIVIATOU 0TV
Poupavia Tng unoBuyaTpikng pag Space Hellas System Integrator Srl.

4.7.11 ZYMMETOXEZ

O CUMMETOXEC TNG €Talpiag pag oTig 30.06.2012 os BuyaTpIKEG, OUYYEVEIC, KOIVOMPAEEG Kal AOINEC ENIXEIPNOEIG
gpgavidovral otnv a&ia KTNoewc Peiov TIC NPoBAEYEIC anoyEeinanc.

MapaTiBeTal nivakag CUMHPETOXWV Tou OpiAou :
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Mé£Bodog o

Enwvupia ETaipiag Agia Kriong Zx£on ZuPpETOXAG VST INDT “Edpa
MNocd ekppaouéva oe YIA. € 30.06.2012 31.12.2011

Ouyarpikég ETaipieg Apeon ‘EMHEON

SPACE HELLAS (CYPRUS) LTD 34 34 100% OMNKr Kunpog
SPACE HELLAS SYSTEM INTEGRATOR S.R.L. 946 946 99% | OMIkn Poupavia
METPOAOI'TA EAAAZ EMIOPIKH BIOMHXANIKH & o , ,
MAPOXHS YMHPESION A.E 191 191 84,38% OAikn) EA\GOa
ZUvVoAo OuyaTpiK®V 1.171 1.171

Koivonpagisg

KOINOIMPA=IA EKZYI'XPONIZMOQY E.M.Y. 389 389 67,5% - | KaBapr) 6¢on EMGda
KOINOITPA=IA AAKYONA 49 49 99% - | KaBapr) 6¢on EMGda
KOINOIMPA=IA Unisystems Zuotnuata MAnpo@opikng 3 3 35% - KaBapr 8¢on EANGSQ

A.E.E (npwnv INFO QUEST)- SPACE HELLAS
KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS
HELLAS AE <«Avantuén Ynodopwv vyia Tnv apxikn
€€uNNPETNON avaykwv TwV (OpEwV Tou Anudoiou Topéa 13 13 50%
QnOpAKPUOKUEV@V  MEPIOXWV  YIA  MPONYMEVEG  TEXVOAOYIES

ENIKOIVOVIOV HE TNV Xpnon Tou Anudoiou Aopu@opikol

SuoTnuatog Hellas Sat — Adpu»

- | KaBapr) Béon | EANGda

ZUVOAO CUYYEVQOV & KoIvonpa&iav 454 454

Noinég ETaipieg

E’IgBEICS TnAenikovovieg & ZUPPBOUAEUTIKEG YNnpeaieg 150 150 19,32% ) - | EMdda
ZUvoAo AoINnMV ETAIPIEG 150 150

ZUVOAO ZUPHETOXMV 1.775 1,775

H eTaipia pag avanpoodpuooe To NOCOCTO HE TO onoio WeTeixe aTnv BuyaTpikry «METPOAOITA EAAAS EMIMOPIKH
BIOMHXANIKH & MAPOXHS YMHPESIQN A.E» and 82,87% ot 84,38%, AOyw Un GUPHETOXAC OTNV au&non Tou
METOXIKOU TNG KEPAAQIOU OAWV TWV HETOXWV TNG.

H eTaipia evowpaTwvel OTIC EVOMOINMEVEG OIKOVOMIKEG TIG KATAOTACEIC KATA TNV TPEXoUod Nepiodo Tnv £Taipia,
«METPOAOITA EAANAZ AE» 1 evOWMATWONG auTh ené@epe WeTaBoAr oTa peyébn Tou Opilou O€ NocooToO
HIKPOTEPO Tou 25%. KaTd ouvEnela Ta OIKOVOUIKA pEYEBN Tng eTaipiag yia Tn nepiodo 01.01.2012 éwg 30.06.2012
oxéon He TNV nponyoUuevn avTioToixn nepiodo dev gival anoAUTwE GUYKPIoI|a.

MapatieTal nivakag AoInmv XpnHATooIKOVOUIK®MY UNOXPEMTEWY KOIVONpagiwv yia TIG onoieg £xel eyyundei n SPACE
HELLAS :

‘OuiAog ETaipia
30.06.2012 31.12.2011 30.06.2012 31.12.2011

MNMooa ek@ppacpéva o€ XIA €

Eyyunpéva opia XpnuarodoTnong Evavri

Tpanel®v yia TiIG BUYATPIKEG KAl CUYYEVEIG 1.797 2.042 1.797 2.042
eTaIpieg & Koivonpaieg

XpNoIPHONOINHEVA EK TWV EYKPIOEVTWV

EYYUNUEVOV 0PIV XpNHATOB0TNONG £VavTi 0 0 0 0
Tpanelwv yia TiIG OUYATPIKEG KAl CUYYEVEIG

eTaIpieg & Koivonpaieg

EyyunTikéG eEnIOTOAEG NpokaTaBoA®V kal kKAAng

5 1.797 2.042 1.797 2.042
EKTEAEONG

AvTikeipevo Koivonpagiav

> H koivonpa&ia pe Tnv enwvupia «KOINOIMPAZIA Unisystems ZuoTripaTa NAnpogopikic A.E.E (npwnv INFO
QUEST) — SPACE HELLAS» &xel okono Tnv ekTEAEON Tou dnuonpatnBévTog £pyou «Mpoundsia EEonAiouou
Kal AOYIOMIKOU ZuoTnudTwv yia Tnv avanTtu€n Tou MAnpogopiakol SuoTnuatog KTnuartoypapnong Tng
KTnuatoAoyio A.E.»
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> H kowvonpa&ia pe TNV enwvupia «KOINOIMPAZIA AAKYONA» okond g&xel Tnv €KTEAEGN ToOU
dnuonpatnBévTog £pyou «AvanTuén AIKTUou MeTewpoloyikwv Radars .

> H koivonpagia pe Tnv enwvupia «KOINOMPAZIA EKZYMXPONIZMOY E.M.Y.» okond €xel TNV eKTEAEON TOU
onuonpaTtnBévroc €pyou <«EKZYMXPONIZMOY E.M.Y. orta nAgioila Twv OAupniakav Aywvwov 2004
(A899.1E)».

> H koivonpa&ja pe Tnv enmvupia «KOINOMPAZIA SPACE HELLAS AE - KB IMPULS HELLAS AE» okono €xel
TNV €KTEAEON TOU dnuonpatnBévTog €pyou  «AvanTugn YModoWWV yia TNV dpxIkn €EunnpéTnan avaykov
TWV POPEWV TOU ANOCIou ToUEA ANOPAKPUCHEVMV MEPIOXWV YIA MPONYHEVEC TEXVOAOYIEG EMIKOIVOVIWV HE
TNV Xprion Tou Anudoiou AopuopikoU SuaTnuaTtog Hellas Sat — Adpu» »

4.7.12 AnNOGEMATA
Mivakag AnoBspatwv eTaipiag kar Opilou:

AnoBéuara ZT1oixeia Opilou Zr1oixeia ETaipiag

nooa ekppaocpéva o€ XIA € 30.06.2012 31.12.2011 30.06.2012 31.12.2011
Eunopelpara 3.502 3.191 3.502 3.191
A’ & BondNTIKEG UAeC 436 366 436 366
Ava\ooiua 38 34 38 34
ZUvoAo AnoBsparwv 3.976 3.591 3.976 3.591

O 'Opihog AapBavel 0Aa Ta anapaitnTa péTpa (ao@alion, QUAAEN) yia va e\axioTonoinosl Tov KivOuvo Kal TIG
eVOEXOMEVEG (NMIEC AOYW anmAEIAG anoBsudTwv and QUOIKEG KATAGTPOPEG KAOMEG KAN.  Eniong n Aloiknon
enave€eTalel ouvexwg TnV kabapr peucTonoinaiun agia Twv anoBelddTwy kal axnUaTiCel TIG KaTAANAEG NpoBAEYEIG
yia ana&inon anobepdtwv Bpadewg KIVOUHEVWVY Kal TEXVOAOYIKWG anafiwpévwy. TMa Tnv e€etalopevn nepiodo, n
aia Twv BPadéwg KIVOUHEVWV Kal TEXVOAOYIKWG anagiwPeEvwv anoBepdTwy, aveépXeTal aTo Nodo Twv € 21 XA,
nood He To onoio &xouv eniBapuvBsi Ta anotehéopata (kKOOToC NWANBEVTWY) TNG MPONnyoUHevNG Xpnong Tou
Ouilou kai TnG eTaipiac. To UWoc Twv anoBepdTwyv avravakAd Tn oTpaTtnyikn TNG €Taipiac yia Tnv eniteuén Tou
OTOXOU TNG OWwaTNG dIaxeipiong TN anoBnkng xwpic va unoBabuileTal n a&idnioTn Eunnp&Tnon Tou NeAATN.

4.7.13 ANAITHZEIZ ANO MEAATEZ

O1 Aoyapiaopoi NeEAaTwWV KaTaxwpoUvTal kal napouadialovral oTnv AoyioTikn Toug agia (a&ia TipoAoyiou), PETa ano
NPOBAEYEIG yIa TUXOV W €ionpakTeéd nood. MpoBAewn yia eno@aleic NeAATeC oxnuatieral 6Tav undapxel Kivouvog
yla TNV Hn €ionpa&n oAOKANpou 1 PEPOUG Tou oPelNOpEVoU nogou. Or enio@aleic anairioeic diaypagovTal &vavri
NG oxnuaTiobeioag npoRAewng.

NeAareg ZT1oixeia Opilou ZToixeia ETaipiag

1004 ex@pacyéva os YIA € 30.06.2012 31.12.2011 30.06.2012 31.12.2011
MeAaTeg 30.758 27.932 30.551 27.727
Meiov: NpoBAéweic Eniopaiav Mehatav 4.100 3.777 4.100 3.777
2ZUvoAo MeAaTt®v 26.658 24.155 26.451 23.950

Avaluon MpoBAéwewv EMogaeiag yia neAdTeg:

ZT1oixeia Opidou / ETaipiag

nooa ekppaocpéva o€ XIA € 30.06.2012 31.12.2011

ZUvoAo NpoBAEWPEWV KaTa TNV Evapsn TnG XpRong 3.777 3.764
MpooBnkeg kaTa Tnv dIApKeIa TG XPAoNG 323 13
EEwdikaoTikry EniAuon Alapopdg 0 0
AVTIAOYIOHOG axpnoiKonoinTwv nNpoBAEWewv 0 0
ZUVOAO XPEMOEWV OTA ANOTEAETHATA XPHONG 323 13
Algypaer) nehatwv Baon dikaoTikn ANoAcewg 0 0
Alaypa®r NeEAaT@V 0 0
ZUvolo npoBAéwewv kata Tnv An§n Tng xpnong 4.100 3.777
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Mivakag avaAuong naAaidTnTag unoAoinwv anaiTOEWV and NEAATEG:

AnaiTnosig ano MeAareg
nood eKQPAcHEVa O XIA €

ZT1oixeia Opilou

Zroixeia ETaipiag

1 - 90 npépeg 12.257 11.188 12.050 10.983
91 — 180 npépeg 8.461 5.520 8.461 5.520
181 — 360 nuipec 2.690 3.703 2.690 3.703
> 360 nuépec* 3.250 3.744 3.250 3.744
ZUvoAo AnaiTnoswv ano MNeAar®v 26.658 24.155 26.451 23.950

Mivakag avaAuong naAaioTnTag unoAoinwv anaiTAOE®V anod NEAATEG - CUVOEDEPEVA PHEPN:

AnaiTnosic ano MeAATeG- ouvdedepéva pépn

nood eKQPAcHEVa Ot XIA €

ZT1oixeia Opilou

Zroixeia ETaipiag

30.06.2012 31.12.2011 30.06.2012 31.12.2011
1 - 90 nuépeg 20 70 20 70
91 — 180 nuépec 25 130 25 130
181 — 360 nuépec 377 32 377 32
> 360 nuépeck 733 1.178 733 1.178
ZUvolo AnaiTnogwv ano MeAarwv — 1.155 1.410 1.155 1.410

OUVOESEPEVMV HEPOV

*Ta napandvw nood agopouv aveionpakta undloina €pywv dnyociou Ta onoia kai Bpiokovral GTo OTAdI0 TWV OPICTIKWYV NapaiaBwv Kai
npoPAéneTal 6T Ba eionpaxBolv og eUAOYO XpOVIKO dlacTnua.

H elUAoyn aia Twv anaitioswv anod neAaTeg npooeyyilel Tnv AoyioTikn a&ia. Or anaitiosig anod neAdTeg TOOO TNG
eraipia¢ 600 kal Tou OpiAOU, €KTOC AUTWV Yid TIC OMOIEC €XEl OXNUATIOTE NPOBAewn, OswpoUvTal OAEG
€10NpagIpEG.

O Moyaplaopog anaitioelg and neAdTec dev €ival TOKOPOPOC kal 0 XPOvog €ionpa&ng Twv anaitoswv ano

ekTeAoUPEvVa €pya €EapTdaTal anod Tnv eEENIEN TWV £pyacimv.

4.7.14 Aoinez EMNOPIKEE ANAITHZEIZ

O1 hoingg anartnaeig Tou Opihou karl TnG eTaipiac Yag avaiuovTal we KATwol:

Noinég AnAIiTNOEIG
nooa ekppaocpéva o€ XIA €

ZT1oixeia Opilou

Zroixeia ETaipiag

IpappaTia EionpakTéa 1 0 1 0
Enitayég EionpakTéeg 1.707 1.708 1.701 1.694
EniTayég o€ kaBuaTEpnon 1.704 1.700 1.704 1.700
MapakpaToUpevol popol & AoINEG anaITioeIg 245 227 242 224
MpokaTtaPoAég Mpoownikou 14 16 14 16
Noyapiacpoi Aiay. Mpok/Awv & NIOTHOOEWV 409 432 394 406
Bpaxun'poesopaq Anaitnoeig KaTa ouvdedepEVV 141 121 552 526
ENIXEIPAOEWY

‘E€0da enopévwv XpRoswv 2.213 2.272 2.202 2.270
'Ecoda xpnocwc dedouleupéva 444 439 444 439
Aoind 240 301 240 277
Aoin®v AnaITnNoswv 7.118 7.216 7.494 7.552
Meiov: NpoBAewn Eniopalwnv Aoinwv anarioswy 1.908 1.904 1.908 1.904
ZUvoAo Aoin@v AnNaiThoEwv 5.210 5.312 5.586 5.648

H gUAoyn a&ia Twv gUnopikwV Kal AOINWV anaitioswy Npoaoeyyidel TNV AoyioTikn agia.

0zwpouvTal OAeG eionpa&ipeg.

4.7.15 TIPOKATABOAEZ

MapaTiBeTarl nivakag MpokataBoAwv KukAo@opoUvTog EvepynTikou:
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NMpokaTtaBoAég ZT1oixeia Opilou Zroixeia ETaipiag

nooa ekppaocpéva o€ XIA €
30.06.2012 31.12.2011 30.06.2012 31.12.2011

MapayyeAieg eEnTepIKOU UNO dIAKAVoVIOUO 325 243 325 243
MpokaTtaPoAég o€ Aoinoug npounBeuTEG 522 81 519 80
ZUvolo MpokataBoA®v 847 324 844 323

4.7.16 TAMEIAKA AIAGEZIMA & IZ0AYNAMA TAMEIAKQN AIAGEZIMQN

Ta Tayeiakd diaBéoipa kal I00dUvapad Tauelakwy dlabesipwy anoTedouvtal and HETPNTA kal BpaxunpoBecueg
KaTaBeoeIG pe apyIkr DIAPKEIA HIKPOTEPN TWV TPIOV (3) HNVAV.

MapartiBeTal nivakag Tapelakwv AIgBeaipwy Kal I00dUVAHWV :

Tapsiaka AiaBoipa & 1I00d0vapa Zroixeia Opilou Zroixeia ETaipiag
nood ekppaopéva oe YIA € 30.06.2012 31.12.2011 30.06.2012 31.12.2011
Tapeio 317 94 316 93
KaTaBéoeig OWewe Kal npobeapiag 625 1.626 491 1.444
ZUvoAo Tapelakev AlaOeCipmv & 1I003UVAH®OV 942 1.720 807 1.537

4.7.17 MEeTOXIKO KE®AAAIO
O1 ETOXEC TNG ETAIPIAC £XouV gloaxBei aTnv napdAAnAn ayopd Tou XpnuarioTnpiou Agiov ABnvav Tnv 29-9-2000.
Ol UETOXEG TNG €TaIpiac gival KOIVEC OVOUACTIKEG:

ApIOPOG PETOXWV KAl ovopaoTikn agia 30.06.2012
ApIBUOC PETOXWV 6.456.530
OvopaoTikn A&ia 1,60 €

Ta kEPdn ava Petoxr unohoyiobnkav pe BAcn To oTabuIopévo apiBud PeToxwy, nTol 6.456.530.

4.7.18 MAKPONPOOEZME: AANEIAKEZ YNOXPEQZEIZ
Ta pakponpoBeapa davela Tng Taipiac kai Tou Opidou avaAlovTal w¢ KaTwo:

i Adveio AfEng 2015 kai nooou 800 XIA. € Nou XPNOILONOoINBNKE yia TNV EEUNNPETNON TWV ENAYYEAUATIKGOV
avaykwv Tng eraipiag. To UWog Tou onoiou KaTa Tnv €EeTalOyevn Nepiodo avePXETal OTO NModo Twv €
571 xIA. HETA TOUG TOKOUC Kal TNV TOKOXPEOAUTIKI anooBean Tou.

ii.  Adavelo M&ng 2020 noool € 650 XIA. To onoio €AaBe n eTaipia SPACE HELLAS SYSTEM INTEGRATOR
S.R.L. Tnv 27" AnpiAiou 2010 yia Tnv anokTnon KTIPIOU TO OMoio XpnoILONOIEITal WG ENEVOUTIKO akivnTo.
To Uwog Tou daveiou KaTa Tnv eEeTalOpevn NePiodo avépyeTal aTo Noagd Twv € 445 XIA. JETA TOUG TOKOUG
Kal TNV TOKOXPEOAUTIK andoBeon Tou.

4.7.19 Ao1inez MAKPONPOGEZMEE YNOXPEQZEIZ

01 unoxpewoeig TagivouoUvTal w¢ HakponpoBeopeg OTav n eTaipia 1 ‘OUIAOG EXEl TNV UNOXPEWON Va TIC EE0PANCEl
METa dwdeka (12) punvwv anod Tnv nuUepounvia Tou iIcoAoyiopoU. TNV avTiBeTn NePINTWON Ol UNOXPEWTEIC AUTEG
TagivopoUuvTal WG BpaxunpoBeTEG.

MapatideTal nivakag Aoinwv MakponpoBESHwWY UNOXPEWTEWV TNG £TAIPIAC kal Tou OpiAou :

Aoinég MakponpoOEOHEG UNOXPEWTEIG ZT1oixeia Opilou Zroixeia ETaipiag

nood ekpacpéva o€ XIA € 30.06.2012 31.12.2011 30.06.2012 31.12.2011
ZnMI€G and Koivonpagieg 0 0 638 636
An@BEeioES gyyUnoEeIg 5 11 5 11
ZUvoAo Aoin®v MakponpoBECH®V UNOXPEMCEMV 5 11 643 647
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4.7.20 AnAzXOAOYMENO IMPozQniIko — MAPOXEZ NPOZQNIKOY — MPOBAEWH ANOZHMIQZHE

To anaoyohoupevo Tnv 30" Iouviou 2012 npoownikd TNG £Taipiag avépyxeTal o€ 206 AToua kai  Tou OpiAou
avépyetal o€ 214 aropa.  To anaoxohoUpevo Tnv 30" Iouviou 2011 To anacXoAoUHEVO MPOCWIKO TOOO TNG
€TaIpiag 600 kal Tou opiAou avépyetal o 206 aToua.

4.7.20.1 MpoBAswn yia Anolnuinon NpoownikoU

H dioiknon Tou Opilou avéBeoe o aveEdpTnTo avaloyioTr TNV €KNOvNon HEAETNG NPOKeIUEVoU va SiepeuvnBolv
kal unohoyioToUv Ta avaloyloTikd peyedn, Bacel Twv npodiaypapwv nou BETouv Ta Albvr) AoyioTika MpoTuna
(AAM 19), nou NPoBAENOUV TNV UMOXPEWTIKN KATAXWPENGT TOUG GTOV I00AOYIONO KAl TNV KATAGTACN OUVOMNK®OV
£000WV Xpronc. Katd tnv avahoyioTikr anoTipnon (actuarial valuation) eAfj@8noav unown OAEC o1 OIKOVOMIKEG Kal
dnuoypapIkEG NapdueTpol nou oXeTi(ovTal Ye Toug epyalopevoug Tou Opihou. H kivnon npoBAewng @aiveral
avaAuTika aTov akoAoubo nivaka:

NoYIOTIKEG ANEIKOVIOEIG CUNPWVA HE To AAIN 19 Zroixeia ETaipiag

nood skPpacpéva o€ XIA € 30.06.2012 31.12.2011
Mapouoa Agja Aéapeuong KaBopiopévwv Mapoxov 540 533
Mn kataxwpnuéva AvaloyioTika (kEpdn) / InMIES -449 -479
Ka@apn Ynoxpéwon Karaxwpnuévn otov IcoAoyioHo 91 54
Aandavn nou avayvmpioTnKe oTa anoTeAéocpara 466 131

MeTaBoAéG oTnv KaBapr UNOXPEWOT avayvwpioHEVH oTov ICoOAoyIoHO

KaBapry unoxpéwaon kata Tnv &vapgn Tou £Toug 54 126
Mapoxég nou NAnpwOnkav and Tov epyodoTn -429 -203
Aandavn nou avayvwpioTnKe aTa anoteAéouara 466 131
Ka@apn unoxpéwaon oTo TEAOG TNG NEPIGSOU 91 54

O1 avaloyIOTIKEG NapadoxEG NoU XpNoIKonoINénkav KaTd Tnv avaAoyIioTIK anoTiunon £ival ol aKOAOUBEG:
AvaloyioTikég NMapadoxEg
MpoeEo®AnTIkO EniTokio: 5% kata Tnv 31/12/2011

Méooc  €Tnolog  puBupoC  pakpoxpoviag  av&nong 2% (oUpewva pe To Npdypadua cuykAiong Thg Eupwnaikng

nAnéwpiopou: EvVwong — ZTpaTnyikn Tng Aicoapovag).
Méon €TnoIa Hakpoypovia algnon pioBoloyiou: 3%
Huepopnvieg AnoTipnong : 30.06.2012

SUPPWVA KE TIC KATAOTATIKEG dIATAEEIC Tou Tapeiou

HAikia kavovikng ouvTa&iodoTnong : Kipiac AGGAAGNC KABE £pyalopévou.

Qg yevikr) apxr XpnolponoInenke n apxn TnG CUvexICOEVNG
evikr) apyr UNOAOYIOHOU TwV avaAoyIoTIK®V HEYEBWV: ENIXEIPNUATIKAG 6pacTnEIOTNTAG OUHPWVA HE TO MACIoI0 Twv AAT
(BA. AN 1. § 23)

Xpnaoigonoinenke n péBodog TnG MpoBeBANUEVNG

AvaoyiaTiki) pieBodog anoripnong : MoToupevng Movadog (Projected Unit Credit Method) (BA. AAI 19)

4.7.21 ANABAAAOMENH ®OPOAOTIA

O1 @opor unohoyifovTal €ni Twv NPOCWPIVOV dldPop®Y, CUMG®WVA HE TNV HEBODO TNG UMOXPEWONG, ME TN
XPNOIHOMNoiNon TwV QPOPOAOYIKWV CUVTEAEGTWOV MOU IOXUOUV OTIC XWPEG Nou dpacTnplionoloUvTdl Ol ETAIPIEG ToU
Opidou. O unohoyiopog Twv avaBaropevwv eopwv Tou Opidou kal TnG ETaipiag enavefeTaleTal oe kade xpron,
MPOKEIMEVOU TO UMOAOINO MOU EPQPAVI(ETal OTOV I00AOYIOUO va anelkovilel Toug 10XUOVTEG (POPOAOYIKOUG
OUVTENEOTEC,

H kivnon Twv avaBalOpevev GOopwv HETA and ouPYn@IoHoUG EXEl w¢ ENG:
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4, SPACE

H E L L A S

AvaBaAAopevog @opog EicodnuarTog

nooa ekppacpéva o XIA €

AvaBaAAOHEVOI POPOI EICOINHATOG
(unoxpe®OoEIg)

AlaQOPEC NOYIOTIKWV Kal (POPOAOYIKOV AnoTBECEWY
Alapopd Avanpooappoyng Tng ElAoyng Aiag Oikonédwv
& KTIpiwv Karaxwpnuevn atnv kabapr) Beon

AlapopEG AoYITTIKWY Kal (POPOAOYIKWV AnooBECEWV ano
anokKTnan BuyaTpikng

20vOAo AvaBaAAOHEV®V (POPWV EICOBNHATOG
(unoxpe®OoEIg)

AvaBaAAopevol pOpoI E1003NHATog (anaiTnoEIG)
MpoBAEWeIC eNIOPAAeIV

MpopAcweic Anolnpiwong npoownikou

MpoBAEweIc anopeiwong agiagc AnoBeuaTwy

EKTIH®PEVEG ANQITACEIG ANo avayvVwpIoHEVEG
(POPONOYIKEG {NHIEG NPONYOUHEVWY XPOEWY

'E€0da kepaiaionoinong, d1agopdag anod £kdoar HETOXWV
Unép TO ApTIo

20vOAo AvaBaAAOHEV®V (POPWV EICOBNHATOG
(anaiTnoeig)

ZUvoAo AvaBaAAopevnG popoloyiag

AvaBaAAopevog popog Eicodnuarog

nooa ekppacpéva o XIA €

AvaBaAAopEevol POPOI EI00NHATOG
(unoxpewoeIg)

AlaQOpEC AOYIOTIKWV Kal (POPOAOYIKOV AnooBECEWY
Alapopd Avanpooappoyng Tng EuAoyng Aiag Oikonédwv
& KkTIpiwv Karaxwpnuevn atnv kabapr) Beon

20vOAo AvaBaAAOHEV®V (POPWV EICOBNHATOG
(unoxpe®oEeig)

AvaBaAAopevol (pOpoI €1003NHATOG (ANAITHOEIG)
MpoBAEWeIg eNIoPAAeInV

MpopAcweic Anolnpiwong npoownikou

MpoBAEweIc anopeiwong agiagc AnoBeuaTwy

EKTINWWMEVEG ANAITACEIC ANO avayVWPIOUEVEG
(POPONOYIKEG {NHIEG NPONYOUHEVWY XPROEWY

'E€0da kepahaionoinong, 1agopdag anod £kdoon HETOXMV
UnEp To ApTIo

2UvoAo AvaBaAAOHEV®OV (POPWV EICOBNHATOG
(anaiTioeig)

20voAo AvaBaAAopevng popoloyiag

ZToIXEia kaTa
v 31.12.2011

-266
-859

122

-1.003

435
11

28

478

-525

ZToIXEia KaTa
Tnv 31.12.2011

-266
-859

-1.125

435

1
4

0

28

478

-647

ZToixeia Opilou

30.06.2012
Mooa Moga
Karaxwpnuéva ota Karaxwpnuéva

AnoteAéopara

32

a1

oTnv kaBapn O¢on

o O o o

Zroixeia ETaipiag

30.06.2012
Mooa Moga
Karaxwpnuéva ota Karaxwpnuéva

AnoteAéopara

32

27

oTnv kaBapn Oéon

Zuvolo

-271
-859

136

-994

460
18

28
510

-484

Zuvolo

-271
-859

-1.130

460

18
4

0
28
510

-620

O1 avaBaM\OPEVEC POPONOYIKEG anaITnoEeIG cupdwneifovTal Pe TIG avaBaAOPEVEG POPOAOYIKEG UMOXPEWTEIC OTaV
UNApxel €va vOuIo JIKaiwKa yia CUPWN@IoKO Kal UNOKEIVTal kal Ta dUo aTnv idia popoAoyIkn apxn.

4.7.22 TIPOMHOEYTEZ KAI AOIMNEZ BPAXYNPOGEZMEZ YNOXPEQZEIZ

01 unoxpewoeig TagivoyoUvTal w¢ BpaxunpoBeopeg oTav n etaipia 1 ‘OUIAOG EXEl TNV UNOXPEWON Va TIC EE0PANTEl
HE€oa og dwdeka (12) Prveg and Tnv nUEPOUNVia Tou IG0AOYIOHOU. TNV avTiBeTN NEPINTWON O UNOXPEWOEIG AUTEG

TagivopoUuvTal WG JakponpoOBETEG.

MapaTiBeTal nivakag NPounBeuT®V kal Aoinav BpayxunpoBEouwy UNOXPEWTEWY TNG €TaIpiag Kal Tou Opilou:
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MpounBsuTéC & AoinéG BpaxunpoOEOHEG UNOXPEWUTEIG ZToixeia OpiAou Zroixeia ETaipiag

nooa ekppacpéva o XIA € 30.06.2012 31.12.2011 30.06.2012 31.12.2011
MpopnOeuTEG 6.936 7.632 6.890 7.546
Enmay£g nANPwTEEC 3.480 2.581 3.460 2.553
MpokaTaBoAEG NEAAT@V 1.579 1.591 1.578 1.590
AopaliaTikoi Opyaviopoi 485 440 444 381
AnodoxéG NpoownikoU NANPWTEEG 350 93 337 93
Noinoi MioTwTEG diagopol 1.242 242 1.236 233
BpaxunpdBeopeg YNOXPEWOEIG KATA OUVOEDEUEVMV EMIXEIPHOEWY 148 0 278 0
‘Ecoda Enopevwv Xprioewv 22 23 22 23
'E€0da Xprioewg dedoUAEUpEva 2 202 0 191
AYOpE£G unod TakTonoinan 2 4 2 4
ZUvoAo . MpopnBeutdv & Aoinwv BpaxunpoOeopwv 14.246 12.808 14.247 12.614
UNOXPEDCEWV

4.7.23 T[POBAEWEIZ

InueiwveTal 6T o0 ‘OMINOG £xel oxnuaTiosl NPoBAEYEIC yia eMGPAAEiC NeAATeG nooou oe XIA. € 3.780, Emogaeic

XpewoTeg noooU o XIA. € 1.908, kal ana&lwpévmv anobeudTwv noool oc XIA. € 21, ol onoie¢ nepiAapBavovrai

CUMYNQIOTIKA OTIC EPNOPIKEC, OTIG AOINEG ANAITAOEIG KAl Ta anoBéuarta avTioToixa.

MNivakag peraBoAwv MpoBAéwewv Opilou- ETaipiag
nooda ekppacuéva o€ XIA € Yn(:];lno MpooOnkeg XpnoiLonoinfsioeg Meiwosig Yn(:];lno
nood ek@pacyéva o€ XIA € .
31.12.2011 npofAsyeic 30.06.2012

NpoBAeweIC ENidIkwV JIEKSIKAOEWY 0 0 0 0 0
MpoBAEWEIC yia AVENEYKTEC DOPONOYIKEC XPMOEIG 122 0 0 0 122
Ano(np[wcn npoownikou Aoyw €E60ou and Tnv 54 24 37 0 91
unnpecia
Noinéc MpoBAEWeIg 0 0 0 0 0
ZUvoAa 176 74 -37 0 213

4.7.24 EnNIAIKEZ H YNO AIATHZIA AIA®OPE:

Aev undapyouv enidikeg SlaQopég TnG eTaipiag kal Tou OPiAou 1) SIKACTIKEG ANO(ACEIC NMOU EVOEXETAI VA EXOUV
ONMAvTIKN €NiNTWOoN OTNV OIKOVOIK KATAoTAon Tng Taipiag kai Tou OpiAou.

4.7.25 ANEAErKTEEZ ®OPOAOIIKA XPHZEIZ
O1 aVvEAEYKTEC (POPOAOYIKEG XPHOEIC TWV ETAIPIOY Tou OpiAou €xouv wg EENG:

AVEAEYKTEC OPOAOVIKA

ETaipia ool
SPACE HELLAS A.E 2009 - 2010
SPACE HELLAS (CYPRUS) LTD 2005 - 2011
METPOAOI'TA EAANAZ EMITOPIKH BIOMHXANIKH & MAPOXHZ YIMHPEZIQN A.E 2010 - 2011
KOINOITPA=IA EKZYT'XPON. E.M.Y 2010 - 2011
KOINOIMPA=IA AAKYONA 2010 - 2011
KOINOIPAZIA Unisystems Suotnuata MAnpogopiknc A.E.E (npwnv INFO QUEST )- 2010 - 2011
SPACE HELLAS
KOINOITPA=IA SPACE HELLAS AE - KB IMPULS HELLAS AE «Avantugn Ynodopmv yia Tnv
apxikn €EUNNPETNON avayKWV TwV (POPEWV Tou Anuociou TOWEA AMOPAKPUOHEVWV MEPIOXMV YIa 2009 - 2011
NPONYHEVEG TEXVOAOYIEC EMIKOIVWVIOV WE TV Xprion Tou Anpdoiou AopugopikoU ZuaThuatog Hellas
Sat — Adpu»

H eTaipia XpnoiponoiwvTag oTaTioTIKa oToIXeia and PopoAoyIKOUG EAEYXOUC NAPEABOVTWY EAEYHEVWV (POPOAOYIKA
XPNoEWV, oxnuaticel npoBAewn noad o€ xIA. € 122 pe okond va KaAuQpBei To vOEXOHEVO  €MIBOANG NPOTBETWV
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POpWV 0L NEPINTWAN eAEyXOU anod TIC POPOAOYIKEG apXEG yia Ta £1n 2009 — 2010. Tla TIC UNOAOINEG €TAIPIEG TOU
Oupilou dev €xel oxnuaTioTel NPOPBAEWN YIa AVEAEYKTEG (POPOAOYIKA XPROEIC KABWG Ol EYXWPIEG ETAIPIEG EXOUV
unayBei aTnv diadikacia nepaiwong Baocel Tou N. 3888/2010 £wg kai Tn xprion 2009 kai ekTINATAl OTI N EMIBAPUVON
ano Tnv eniBoAn npdodbeTwv Popwv Ba gival Enoucindng.

MNa Tnv xprion 2011 oUPewva Pe TRV anogaacn Tou Ynoupyeiou Avantuéng (PEK B’ 1657/26.7.2011) xopnyn6nke
(POPOAOYIKO MIOTONOINTIKO anod Toug OpkwToUg EAeykTEG TNG ETalpiag kal avayeveral n nepainon Tng Xpnong He
Baon Ta opifopeva and To vouo.

4.7.26 ENAEXOMENEZ YNOXPEQZEIS - AMAITHZEIZ

4,7.26.1  Aeopevoelg - Eyyunoeig
O 'OMINOG €XEl EVOEXOHEVEG UMOXPEWOEIG O OXEON ME TPANE(EG, AOINEG EyyUNOEIC Kal GAAa B€uaTta nou npokUNTouv
oTa nAaiola TnNG ouvrBoug dpacTnEIOTNTAG. Aev avapéveTal va MnpoKUWoUV ouciwdelg eniBapUvaoelg and Tig
evOEXOHEVEG UNOXPEWOEIG. Agv avapévovral NpdoBeTeg NANPWUEG WETA TNV NUEPOMNVIA OUVTAENG QUTQV TOV
OIKOVOUIK®OV KATAOTACEWV.

O1 evOEXOUEVEG UNOXPEWTEIC, VIO EYYUNTIKEG ENICTOAEG £EQCPANONG KAANG EKTENEONC Kal AEITOUPYIac, TnNG ETaipiag
kai Tou Opilou oTa NAdiola Twv ouvnBwv dpacTNPIOTATWV TOUC Eival:

Ev3eXOpEVEG YNOXPEWTEIG ZT1oixeia Opilou Z1oixeia ETaipiag
nooa ekppaocpéva o€ XIA € 30.06.2012 31.12.2011 30.06.2012 31.12.2011

EyyunTikég enioToAég Tpanelwv yia €EacpAAion Kahng

£KTEAEONC Kal AEITOUPYiac OUPBACEWY HE NENATEG 6.012 4.757 6.012 4.757
ZUvoAo Evdexopévwv YNOXPEWDOCEWV 6.012 4.757 6.012 4.757
* Kard v 30.06.2012 ouunepiAauBavovTar EyyunTiKeS EMIOTOAES KaAIjG EKTEAEOTG kKovorpa&iwv mnooo uwous € 326 xiA. kar katd v 31.12.2011 nodo vyous € 571 yiA.

4.7.26.2 MoIVIKEG PrTPEC Kal DIKACTIKEG UNOBETEIG

Aev undpyouv aMeg enidikeg N uno diaitnaia diIagopeg SIKAoTIKWV N SIOIKNTIKWY opydvwv (onueinon 4.7.24), nou
€VOEXETAI VA £XOUV ONEAVTIKN €NINTWON OTNV OIKOVOUIKN KaTdoTaon Tng ETaipiag kai Tou Opilou.

4.7.26.3 NOINEG EVOEXOUEVEG UNOXPEWOEIG

Ma TIC avéAeyKTeC (POPOAOYIKA XPNOEIC TwV £Taipi®V Tou Opidou, OnNwG avagépovral oTnv onueioon 4.7.25,
undpyel TO €&vOEXOUEVO €NIBOANG MPOOBETWV QOPWV Kal MPOCAUENOEWV KATA Tov XpOvo €EETAonG Kai
0pICTIKOMNOINGNG TOUG ano TIG apHOdIeC POPOAOYIKEG apxéG. H eTaipia €xel oxnuaTiosl cwpeuTIKn NPOBAEWN Noco
o€ XIA. € 122 pe okono va KaAuQBei To evOeEXOMEVOU  €MIBOANG NPOCBETWV POPWV O MEPINTWON EAEYXOU anod TIG
QOPONOYIKEC apXxéC. Ta TIC undloineg eTaipie Tou OiIAou Oev €xel OXNMUATIOTEN NPOBAEWN YIA QVEAEYKTEG
(POPOAOYIKA XPNOEIC KABWG eXTILATAl OTI N eMIBApuvaon and Tnv eniBoAn NpdoBeTwv Popwv Ba gival enoucindn.

4.7.26.4 Aeopeloelg anod AsIToupyikeg MIoBWOoEIg

Tnv 30" Iouviou 2012 n ETaipia €ixe oUPPWVIEG AEITOUPYIKNAG HIgBWOoNG Nou apopolv TNV voIKiaon HETAPOPIKWY
MECWV Kal akiviTwV. O1 HEAOVTIKEC UNOXPEWOEIG HE BAan TIG RON UNOYEYPAUMEVEG OUMBACEIG HioBwong oTig 30"
Touviou 2012 &xouv WG akoAoUBWG:

Nivakag eEAAXIOTWV HEAAOVTIK®OV HICODOTERV

Mooa exppacpéva ot XIA. € = M = —

‘Ewg 1 €10G ‘EwG5 €1n Navw ano 5 €Tn
MioBmaoeIC METAPOPIKOV PECWV 294 325 -
MIoOWOEIC aKIVATWY 467 2.129 1.810
ZUvolo 761 2.454 1.810

Mépav Twv GoWV avapEpovTal Napandve dev UNAPXoUV AANEG ONUAVTIKEG EVOEXOHEVEG UNOXPEWTEIG.

4.7.26.5 Kepahaiouxikeg deoueUOEIG
Tnv 30" Iouviou 2012, o ‘'OuiAog kai n ETaipia dev gixe deoUeUOEIC yIa KEPAAAIOUXIKEG SANAVEC.
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4.7.27 ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

O1 TAPEIGKEG POEG AN AEITOUPYIKEG dPaoTNPIOTNTEG, NapouaialovTal apvnTIKEG kaTa € 1.409 xIA., Kupiwg
AOYw TnG au&nong Tou TZipou nou odrynoe o€ WeyaAUTepn TaxUTNTa TNV al&non Twv anaimmoswy o€ oXEon HE TNV
QUENON TWV UNOXPEWTEWV.

OI TAPEIAKEG POEG ANO ENEVOUTIKEG SpaoTnPIOTNTEG, NApoucialovTal apvnTIKEG kaTd € 882 xIA..

O1 TAPEIAKEG POEG ANO XPNHATODOTIKEG SPACTNPIOTNTEG, clpavilovtal BeTIKEC kaTd € 1.513 xIA..

4.7.28 ENAEXOMENEZ YMNOXPEQZEIZ — AMNAITHZEIZ ZYNAAAATEZ ETAIPIAZ ME TA MNMPOZ AYTHN ZYNAEAEMENA MEPH
(AAN 24) Ano 01-01-2012 EQz 30-06-2012

O1 KaTWTEPW OUVAAAQYEG, a@opoUv oUVaAAaYEG HE ouvOedEPEVA WEPN, ONWG auTa opilovTal and To AAM 24,
OWPEUTIKA ano Tnv &vapen TnG OIKOVOMIKNG NEPIOdOU PEXPI TN ANEN TNG, KaBmG kal Ta undAoina Twv anaimoswy
Kal UMOXPEWOEWV TNG €TAIPIAG Kal Tou opihou aTn AREN Tng Tpéxouaoag nepIodou, Mou €Xouv NPoKUWEl and TIG
OUYKEKPIUEVEG CUVAANAYEG TWV CUVOEDEUEVIIV HEPDV.

O1 gunopikég ouvalhayeg Tou Opihou kal TnG ETaipiag pe Ta ouvdedepéva Pe auTn Npoowna oTnv dIApKeId TNG
nepiodou Tou A’ EEaprvou Tou 2011 €xouv npayuartonoindei Pe Toug cUVRBEIC OPOUG TNG AYOpPdc.

O 'Owihog kai n ETaipia dev CUPKETEXOUV O Kapia ouvalAayr] aouvnBoug guaong f NEPIEXOMEVOU 1 onoia va &ivai
ouoiwdng yia Tov ‘OdiIAo, 1 TIC ETaipieg kai Ta dTopa nou ouvdéovTal OTeEVA ME AUTOV Kal Oev aMooKonel va
OUMMETAOYXEI OE TETOIOU £idoug ouvallayeg aTo WENov. Kapia and Tig ouvalhayEg dev eunepléxel e10IKoUG OPOUG
Kal OUVOIKEG.

STOUG KATWTEPW MIVAKEG NApoucialovTal Ol KUPIOTEPEG  DIETAIPIKEG OUVAAAYEC WETAEU Tng ETaipiac Twv
BuyaTpik®V TNG Kal Twv MeAwvV TNnG Aloiknong 1000  Kata Tnv efeTtalOpevn nepiodo 000 kal katd Tnv

nponyoupevn.
‘Egoda ‘E€0da AnaiTnosig Ynoxpe®oeig
Etaipia

30/6 30/6 30/6 30/6
Mood ekppacpéva o€ XIA € 2012 2011 2012 2011 2012 2011 2012 2011
SPACE HELLAS (CYPRUS - - - - - - 140 470
METPOAOTTIA EAAAS  EMMOPIKH BIOMHXANIKH & MAPOXHS 6 i i i 114 i i i
YMHPEZIQN A.E
OuyaTpIKEG 6 - - - 114 - 140 470
KOINOIMPAZIA EKZYTXPONIZMQY E.M.Y. - 40 70 80 1.266 3.019 - -
KOINOIMPAZIA AAKYONA - - 1 2 774 771 619 615
5(;|I-ICIESI'IPA:IA Unisystems ZuoTtruata MAnpogopikig A.E.E — SPACE R 1 B 2 2 17 17 R

KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS HELLAS AE

«AvanTugn Ynodouwv yia TNV apxikn €EunnpéTnon avaykwv Twv

QOpPEWV TOU Anuociou Topéa AMOUAKPUOMEVWV MEPIOXAV  Yia - - 1 1 -1.471 -1.470 - -
NPONYMEVEG TEXVOAOYIEG EMIKOIVWVIWV HE TNV XPRon Tou Anuoaiou

AopupopikoU SuaTnpaTog Hellas Sat — Adpu»

Koivonpa&ieg - 41 72 85 601 2.337 636 615
MOBICS TnAenikolvwvieg & SUPBOUAEUTIKEG Ynnpeaieg E.MN.E - - 28 12 - - 12 15
SPACE CONSULTING A.E. - 161 60 - 839 836 32 -
SPACE TEXNIKH KATAZKEYAZTIKH OIKOAOMIKH A.E. - - 247 245 309 142 - -
Aoina ouvdeopeva pépn - 161 335 258 1.148 978 44 15
Zuvolo Etaipiag 6 202 407 343 1.863 3.586 820 1.100
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‘Ecoda ‘E€0da AnaiTnosig Ynoxpewoeig
‘OuiAog
30/6 30/6 30/6 30/6
Mood ekppacpéva o€ XIA € 2012 2011 2012 2011 2012 2011 2012 2011
KOINOIMPAZIA EKZYTXPONIZMQY E.M.Y. - 40 70 80 1.266 3.019 - -
KOINOIMPAZIA AAKYONA - - 1 2 774 771 619 615
KOINOIPAZIA Unisystems ZuoTnuata MNAnpogopikng A.E.E — SPACE ) 1 } 2 32 17 17 )

HELLAS

KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS HELLAS AE

«AvanTugn Ynodouwv yia Tnv apxikn €EunnpéTnon avaykwv Twv

QOpEWV TOU Anuociou Topéa aMOUAKPUOMEVWY MEPIOXAV  Yia - - 1 1 -1.471 -1.470 - -
NPONYMEVEG TEXVOAOYIEG EMIKOIVWVIWV HE TNV XPRAon Tou Anuoaiou

AopupopikoU SuaTnpaTog Hellas Sat — Adpu»

Koivonpa&ieg - 41 72 85 601 2.337 636 615
MOBICS TnAenikoivwvieg & ZUPBOUAEUTIKEG Ynnpeaieg E.M.E - - 28 12 - - 12 15
SPACE CONSULTING A.E. - 161 60 - 839 836 32 -
SPACE TEXNIKH KATAZKEYAZTIKH OIKOAOMIKH A.E. - - 247 245 309 142 - -
Aoina ouvdeOpeva pépn - 161 335 258 1.148 978 44 15
ZUvoAo Opilou - 202 407 342 1.749 1.359 680 630

Ano Tov avwTEPw Nivaka ol guvaAAayeg kal Ta undAoina We Tig OUyaTpIKEG Exouv anaAeipOei and Ta evonoinyeva
oToixeia Tou Opihou. To PEYAAUTEPO PEPOG TWV ANAITNoswv NpogpxeTal and Tnv KOINOMPAZIA EKZYMXPONIZMOY
E.M.Y.. Metd ano tnv 16 ®eBpouapiou 2011 £kdoon NpwTOKOAOU opIoTIKNAG Napahapng Tou £pyou Eekivnoe n
oTadiakr anonAnpwr Tou.

‘Exel oxnuaTioTel npoBAewn yia eniopaleic anarmnoeic nooou o€ XIA. € 100 n onoia a@opa Tnv KOINOMPAZIA
AAKYONA.

O1 unnpeoieg and kai Npog oUVOEdEPEVA PEPN, ONWG Kal ol NWANCEIC Kal 0l ayopeg ayabwy, yivovTal oUPQwva e
TOUC TIMOKATAAOYoUG nou 1oxXU0UV Kai yid [ oUVOEdeEvVa HEPN.

Mivakag Zuvalaywv AIEUBUVTIKWV OTEAEXWV Kal JeAwV AloIknTIKoU ZupBouhiou:

‘OpiAog ETaipia

MNMooa ekppacpéva o XIA €

30.06.2012 30.06.2011 30.06.2012 30.06.2011
ZuvuMgvsq kai ap0||3§q 31EUOUVTIKOV 721 675 721 675
OTEAEX®WV Kal HEA®V TNG d10iknong
AnaiTiioeig and S1euBuVTIKA OTEAEXN kai HEAN 5 18 5 18
TnG dioiknong (Aoyapiaopoi eni anodooel)
YNoXpe®OoeIG NPoG JSIEUBUVTIKA OTEAEXN Kal 36 82 36 82

HEAN TnG d10iknong

To Noood Nou avaQepETal aTIG YNOXPEWOEIG NPog JIEUBUVTIKG OTeEAEXN Kal PEAN Tng Sloiknong agopd aveEOMANTES
OPEINEG NpOG Ta PEAN Tou AloiknTiKoU ZupBouAiou.

Mivakag Eyyunocwv yia opia XpnuatoddTnong :

‘OpiAog Etaipia
30.06.2012 30.06.2011 30.06.2012 30.06.2011

Mooa ex@pacpéva o€ XIA €

Eyyunuéva Opila  XpnpatodoTtnong Evavri
Tpanel®wv yia TIG OUYATPIKEG KaAl OUYYEVEIG 1.797 2.042 1.797 2.042
eTaipieg & koivonpa&ieg

Xpnoipgonoinpéva €K TWV  EYKPIBEVTWV
EYYUNHEVOV 0PIV  XpnHATOdOTNONG £vavTi

. . . 0 0 0 0
Tpanelwv yia TIG OUYATPIKEG KAl OUYYEVEIG
eTaipieg & koivonpa&ieg
EYYyunTIKEG ENIOTOAEG NPOKATABOA®WYV Kal KAARG 1.797 2.042 1.797 2.042

EKTEAEONG
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4.8

ZHMANTIKA TEFONOTA

>nUavTikd yeyovoTa Ta onoia é\apav xwpa katda Tnv nepiodo and 1" Iavouapiou éwg 30" Iouviou 2012:

> TakTiki Fevikn ZUVEAEUOT TV HETOXWV OTIG 26-06-2012, onuavTikoTepa BEUaTta Tng onoiag nrav:

o

4.9

Mapoxn adsiag yia TNV ayopd Twv HETOXWV TNG eTaipiac «SPACE TEXNIKH — KATASKEYASTIKH
— OIKOAOMIKH A.E.».

OpIopoG peAwv Enmimponnic EAEyxou oUp@wva pe To apbpo 37 Tou v. 3693/2008.

Exhoyr) dUo vEwv peAwv Tou AIOIKNTIKOU ZUPBOUAioU Tng TaIpiac,

FEFTONOTA META THN HMEPOMHNIA TQN ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN THZ
MEPIOAOY AMNO 1" IANOYAPIOY EQZ 30" IOYNIOY 2012

Agv uNApyouv AAAd PETAYEVEOTEPA TWV OIKOVOUIKWV KATACTACEWY YEYOVOTA Ta onoia va agopouv &ite Tov ‘OuIAo
€iTe TNV €TaAIpia aTa onoia eMBAAAeTal avapopd and Ta Aiedvr) MpdTuna XpnuaTooiKOVOUIKNG Avapopdc.
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/) SPACE

ZTOIXEIA KAI MAHPO®OPIEZ NMEPIOAOY 1" IANOYAPIOY EQZ 30"* IOYNIOY 2012

SPACE HELLAS ANQNYMH ETATPETA
TATQTIKI

IVETHMATA &

/), SPACE

APMAE. :

TNIAPOXHE
13966/06/B/86/95

AMEIOTEIRN 312 T.K. 153 41 ATTA TAPAIKEYH
Eroela ko1 nAnpopopieg nepiBiou ané 17 lovouapiou 2012 éwg 30 Touviou 2012
SUppeva U TRV ANGEOaN 4/507/28.04.2009 Tou AOKNTKOD EUuBoUASU TNE ENTponic Kepakaiayopac
Ta nnnumm uro«:ba Kal n\noawons: NoU NPOKUMTOUY AN TIC OKOVOUKES KOTOOTAEK, OTOXEIOUY OE Wd YEVKCA SVIILEDION Vi TNV OKOVOLIK KATAATAON Kal TG ANOTEAZILATA TNC SPACE HELLAS AE.
MOUEVLE T . NP npoBei e
01 OKOVOLIKES KATAOTAOSE KABEC KAl N EXBEN ENICKGNNONC TOU VoUWOU EAEVKTH GNoTE OUTA anameiral,

£iBouc enevBUTKA ENAoVR f GAAN OUvaAAGY WE TNV ETaIRI0, va avaTpEEs oTny BE0Buvon BI03IKTUOU TNE ETAIRIAS, GNoU avapTaVTal

AppdBia Nopapxia (1 Npurodikeio) :

aedfuvon aediriou Eropeiac

HUEDOUNViD EYKPIOTIC ON TO BloKNTIKG ZuuBolkio TV
OKOVOIKEY KATOOTaOEY

EheyxTer ETopsia:

N6umog ERevkTic

Tinoc éxBsang ehéviou eheykTiv:

27.08.2012

PKF Eupweheyk

Avdpiac I'Inuuvn: (AM $0EA 35081)
Me Zouguvn yvoun

MpaxTikd An-mnnw iuquAw No 2.155

ZITOIXEIA ETIX

‘Ynoupyeio AvénTugng Mevicd MpapuaTeia Epnopiou
hito Jvwww space gt

EIPHFHZ
ZivBeon AloxnTrod TupBouliou:
MavwhdnouAog AnuATpiog
Bpoandc Mopaokeudc
Movehdnoukag Znupibuv
Mnghhog XofaTog
Aayoydvvng Medoyog
Mepriavng luawng
AouhaBépnc luavvng
Xouxouhng AnuATpIog
KandnouAog AbsavBpog

NpdeBpog kai ekTeheaTid péhag

Qeufivay EouBouroc Kar extereoTike LEADC
A'AvTnpdeBpoc kol exTeheoTikd LEAOC

B AvinpdeBpog Mn exrehearicd wthoc
ExTeheoTid uEhog

ExTeheoTiO UEAOC

ExTeheoTio LEAOC

AvelapTnTo Mn ExTeASoTRG LEAOG
AvekipTnTo Mn ExteAcoTxd pthog

1.1 FTOIXEIA KATASTATHE

1.4 _ITOIXEIA KATASTATHE TAMELAKON POON .

ENOMOIHMENA FTOIXETA ZITOIXEIA ETAIPIAY ENOMOIHMENA FTOIXEIA ZITOIXEIA ETAIPIAY
5 ¥ . 01.01- 01.01- 01.01- 01.01-
k. € 30.06.2012  31.12.2011 30.06.2012 31.12.011 nocd . € 30062017 30062011 30063013 30.06.2011
ENEPTHTIKO Aaroupyikic BpaoTnISTNTES
BI0XPNTWONCIDELEVD EVERLaTE NaYIa TTONEY 10.886 10.836 10.865 10.813 | Képdn npo @épuv (ouvexlopeves SpaoTnpibTNTEC) 343 300 263 16
Enavbiaec oz axivTa 1.500 1.500 0 0 | nazows usiov npooapuovec via:
Aiha nEpouGaK? oTONED 1.381 978 1.381 977 | AnooBéosc 466 464 431
AOING 4N KUKAODOPOUNTA NEDIDUCIAKE OTaIKED 071 978 1.467 1.396 | NpoBhéyec -550 -850 -1.423
Anodéuata 3.976 3.501 3.976 3.591 | Zuvakhayuariés Bapopi £ 22 123
: Anovehéoyara (¢00da, Efobo, kipbn kol JIEQ
Anamrosi and neAdTeg 26.658 24.155 26.451 23.950 EnevBUTIKAC BpogTnpIBTATAC -37 -33 66
AN KUKAODOPOUYTO NEQIUAIOKE TTOIXED 7.012 7.369 7.250 7.521 | Xpeworkoi Tokol kal ouvopf EEoda 1.207 1.191 1.262
MAfov/ peiov npooapuovEs yio peraBoAic hoyapiaopdy
TYNOAO ENEPTHTIKOY 52.384 49.407 51.390 48.248 | xevaksiou kinonc A nou axeTilovTal uE TIC AemoupyIKEG
BpaompiTTec:
Meison / (aiEnon) anoBepdruv -385 -25 -385 -25
Meioan / (abknon) anamigeay -2.685 2.484 -2.808 2.559
MeToxmd Kepdhao 10.330 10.330 10.330 | (Meiwon) / a0gnan unoxpesosuy (nAnv Baveakiv) 1.734 3.776 1.967 -3.415
Aona oroeio Biwv kepahaiav 4.973 4.700 3.606 | (Meiov):
Fivoho Biwov kepahaiwv BlokTATY TP (a) 15.303 15.039 13.936 | Xpeworiol TéKol ka ouvopn Eoba KotoBeBAnuivo -1.207 -1.204 1191 1,274
Axoopate Meoyngiac (B) 4 34 KaraBeBAnpévor popor -333 84 -333 79
Fovoho Biwov kepakaiev (y)=(a)+(B) 15.299 15.073 13.936 | Zivolo aopodv {u()"‘""""" omb keougnm; 1409 2169 1393 1905
Maxponp6saues Bovekés UNoXpEkOEs 1.016 1120 2]
MpoBAduex / Aonéc MOKRONPABETUES UNOXPEDOEIC 702 712 1.470 | Ensvdurméc 50a0TnOIBTATEC
BooxunpBeouics BovaokEs UNOKPELTES 19.605 17.987 17i0z0 | (AnCerrion Supipein: cursi; Kovonpain e Aos: o ] o o
AOINEC BRaXUNPOBEOUEE UNOXPEBTEG 15.762 14.515 14.276 | Ayopd SvoLuATWY KOI AUAWY Naykay OTOKEY -920 -124 020 -124
Tivoho Ynoxpeioewy (8) 37.085 34.334 34.312 5““9?’5“ o reok| e svosiacrTey ol (it e i 2 3 3 3
SVNOAO IAION KEQANAIGN KAT VIIOXPEQIEQN (v) + (3) 52.384 49.407 51.390 48.248 | Towo sonpoxdevrec 36 1 36 1
Zivoho aipoiv / (ekpoiv) anb enevbuTiic ¥y ; F :
dpacTnpidThTEC (B) 882 120 883 120
1.3 ITOIXEIA KATAITATHE METABOAON IATON KEGAAAION Xpnuovoborc 5 T
ITOIXEIA ETOIXEIA ETAIPIAY EIoNpatag PeToxkol KepaAaiou BuyaTpKng 0 0 0 0
ol € 30.06.2012  30.06.2011 30.06.2012 320.06.2011 | EonpdEec and sxBoBevTa / avohneBevTa Bavea 2.026 1138 2.026 1137
Sivoho iBiev xepahgiey EvapEnc nepiwdou (01.01.2012 kai .
01,01.2011 avrorona) 15.073 14.884 13.936 14.045 | EfowAioac Boveiov 513 377 480 279
EUYREVTPETIR OUVeAKE £008a PETA and HOPOUC 30volo sopodv [ (skpodv) and xpnpaTodormic
P i 3 255 182 165 26 | Forernesimares (v} 1513 761 1.546 858
AUEnon / (Wekson) wEToXKOU Ke@ahaioy o o o
A A KoBapf| adEnan / (usison) ova Topsaxd Biodiopa Kor ; ; _ §
Axipwon IBkev Meroxav 0 0 0 | obiwtud sonone (a)s (B340 778 1.528 730 1.167
AnoSepareco AkanudTay Mpociosang peTox@v 0 0 0 | Tousoxs Gostona ki wodivapa évaptng xenong 1720 1.959 1.537 1.545
BKODUATO MaOWNPIaC 29 o 0 | Tousioxd Babiowa kar wodlvapa MENG Xphong 942 431 807 328
Sivoho Wi xepaAaiov ln&w nepi6Bou (30.06.2012
1 30.06.2011 trriovona) 15.299 15.066 14.071
ENOMOTHMENA STOIXELA ZTOIXEIA ETAIPIAZ
= i e 01.01- 01.01- 01.04 - 01.04 - 01.01- 01.01- 01.04 - 01.04 -
o g 30.06.2012 30.06.2011  30.06.2012 30.06.2011 30.06.2012 30.06.2011 30.06.2012 30.06.2011
KikAog epyaoiav 24.417 20.438 13.101 11.182 23.905 20.041 12.850 10.980
Mitd xepdn / (Inuec) 7.057 6.138 4.085 3.425 6.825 5.926 3.973 3.313
KepBn / (Inpec) npo mapay, ai 1.586 1.672 862 1.009 1.490 1.469 834 901
Kipdn / (EnpiEc) npo opwv 343 300 120 137 263 116 93 65
Kzubn / (Inuc) werd and wogous (A) 242 189 107 80 165 26 77 15
TEC LnTORTIC 251 187 113 78 165 26 77 15
- Aworiara Moopnpisg ) 2 & 2 - - - -
242 189 107 80 165 2% 77 15
Aomd ouvolika iooda perd ané @opoug (B) 13 7 6 15 0 0 0 i
TuymevTpaTa uvohed &0da uerd ans BGeous (A) + (B) 255 182 113 [ 165 26 77 is
EC HTORTIC 264 180 119 93 165 26 77 15
Awariyara Moownoise 9 2 6 2 - - - -
KepBn / ({npEg) ueTd ond ppouc avé peroxr — Baowd (gt €) 0,0388 0,0290 0,0175 0,0121 0,0256 0,0040 0,0119 0,0022
“P““’ (C‘“"‘O npo @pawv, xpnpar == 2.052 2.103 1.097 1.222 1.954 1.900 1.068 1114

NpdoBiera gvonsia ko nknpomopiec
O weToxée TN ETaRIaC Exouv eI0axBsi oTo XpnuUaTIoTMRI0 Abv ABnviv Triv 20-9-2000. Ta kipdn avé weToxr unohoyioBnkav us Béon To Lédo oTABUIOLEVO OPIBLIG LETOXDY NOU GVEDXETOI OF 6.456.530.
O1 exaieg Tou Ouikow WE Ta OVTITTONKG NO0RCTA CuPVETAXAE KABGEC Kl N PEBOBOS EVORUATWETG TOUE NOPCTIBEVTal avahuTia oTn anuekeon 4.7.11 Tng EEaunwaiag Exfeang 2012.
Abyw AUGnc aTi 16.05.2011 Tnv KOINOMPAZIA SPACE HELLAS AE — KON/ NOE EYMIIONHE MON/NIH ENE.

Iric 25/11/2011 70 82,87% Twv LETOXDY TNG ETOIOC LE TV enwvupio «METPOAOTIA EANAZ EMINOPIKH BIOMHXANIKH & MAPOXHE YNIHPEZIIN A.Ex, £60V0DOOTNKE 0NG TNV £TODIA WOG KOI EvOUATOBNKE

OTIC Evonomnéves oxovopKES KaTaoTdoek Tou Opitou pe Tnv pédodo TN ohxng evonoinonc. H napandwvis evowpdTwon enépepe peraBoAf oTa peyédn Tou Opikou O NDOOOTS PKPGTEPOD TOU 25%.

H erawia &x@ oxnuation owpeupévn, npoBhaun noool o xih. € 122 pe oxond va kaluphe To evBexducve enBolic NpdobeTwy wdpwy o nepinTwon SAEvXoU and TIC PoPOASYIKES OPXEC TNE UNTDIKAC ETORIOS VIO TN Xpon 2009 - 2010.

o Tig undhomneg cTaipieg Tou Opitou Bev &xe axnpaTioTs NpdBhapn yio ovéheyxTee popohoyid xpAoe; kalig exTpdrar 6T n enBapuvon oné Tnv eniBoAd npdoBieTuy Popwy Bo eivar enouowBng. (onpeioon 4.7.25).

ZEra neplouciakd oToixeia ¢ Eraipiag Sev unapxouv evéxupa f epnpdypara Bépn, népov Twv npoonueosv unolrikng iyoug nodol € 1.200 xik. eni Tou akvATou oTnv 086 Aoxayol AsBolon 6 aTo Xohapy,unoBirikng

npognusiaan Uwoug nogol € 4.000 A . ni Tou akviTeu aTnv 086 A. Megoysiuv 302 aTo Xokapyé kai ot enineBo Oikou Npoonusuan LnodAKNGC Uwoug Nogod € 650 }iA. £ni Tou axVATOU TNV Pouavia

H evapia éxe syyunBel évovm Tpansiiv vio Tv Kovenpagia AOPY nood ouvokiod yeus o k. € 1.797 yia Tv xBoan syyunTiav snioTohiv.

O1 AoyioTiEG apxES Kai EB0B0I NOU EPAPUOGBNKOY VI TIC OVWTED OUVONTKES DIKOVOLIKEC KATAOTAGEG thval IBEC LIE GUTES NoU £apUBEBNKAY Vo TNV CUNTAEN Twv ETHOKSY OKOVOLIKIDY KATGOTATEDY TNG XPAOTIS nou EANEE 31.12.2011.

2.
H eraipia nave va omi oxovOpKES TNG
H nopondve naiion evowpdTwong enépepe peroBol oTo peyéen Tou Opiou oE NOCOOTH PXPETEPD Tou 25%.
H eTaipia pac avanpeoapuOTE To NOgOaTH e To onoio peTsixs oTV BuyoTpKn «METPOAOITA EAAAS EMMOPIKH BIOMHXANIKH & MAPOXHE YNHPESION A.E»
and 82,87% O 84,38%, AbY LN CUPETOXAC TNV BUENTT TOU PETOXKOD TN KEGAAGIOU ALY Tev LETSXLY TNC.
3. 01 ovileykres popoAoyii xprasg Tou Opikou kai T ETaipiag napaTiBevral avahuika oTny onuskaan 4.7.25 Tn¢ EEaunviaiag ExBeong 2012,
4
Aev unapxouv Aoinég npoBAdwer. (onuskeon 4.7.23)
5. Aev undpxouv eniBmeg BIo@opEq TG cTapias Kai Tou Oplhou 1) SKAOTIKEG ANOPATEG NoY SvEEXETaI va EXOUV GNUOVTIK SNINTWON OTNY OXOVOUKI] KATGOTAON TN STakaG Kai Tou Oplhou.
6.
TN uneBLYATEKAC Lac Space Hellas System Integrator Srl,
7. ApBubc anaoxoAalpEvau nposwnKoD oTo TEhog TG nepibBou 30.6.2012 : Opitou 214 (30.6.2011: 206), Erapiag 206 (30.6.2011: 206).
8.
9. Ia Ta hond ouvokia ¢008a / €605 LETA ANG HOROUS TOU OWIROU KAl TNG ETOIDIGS VIVETAI OVOROPA OTO KEGAAGI 4.1 TG EEOUNVIaiac Exdeanc 2012,
10. Euvohrayic erapiac ue Ta npog autrv ouvBedieutva éon (8N 24) and 1™ Tavouapiou w 300 Touviou 2012
jelitila}y ETAIPIA
o Bopoég o 3
B Expoc 207 407
v Anomfiost 1.749 1.863
5 Ynoxpedosk 680 820
€ ZUvOMAaVEQ K0! OLIOBEC BIEVBUVTIKOY OTEASXV KAl WEAGY TAC Bioiknang 721 721
oT Anamfigeic and SEuBUVTIK OTekExN Kai AN Tne Bioiknang 5 5
T Ynoxpedoei npog Ta BeuBuvTikg oTeAZXn Kai AN TRC Soiknanc 36 36

O MPOEAPOS TOY AIOIK. EYMBOYAIOY
BHMHTPIOZ MANRAONIOYAOE
A.L.T. AZ 549717

Ayia Mapaoxeur,
O AIEYGYNON EYMBOYAOE

MAPAZKEYAZ SPOZINCE
AAT. AB 275447

27 AuyolaTou 2012

O FENIKOZ AIEY@YNTHE
TERPTIOE AATOMTANNHE

IRANN
ALT.AB 291787 A

0 AIEVOYNTHE OIKONOMIKON

H AIEY@YNTPIA AOTIETHPIOY
ANAZTAZIA NAMNAPIZOY
AL.T, AZ 547617
AM.A. 0004438 A’ TASHE

HE AOYAABEPHE
T. AH 073261
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SPACE HELLAS A.E ///// SPACE

E€aunviaia Oikovopikr 'ExkBeon RE L L oAS
(nepi6dou 1™ Iavouapiou £wc 30™ Iouviou 2012)

BeBaiwverar o1 n e€apnviaia Oikovopikr) 'EkBean Tng nepiddou and 1" Iavouapiou 2012 €wg 30" Iouviou 2012
nou napaTiBsTal oTIC oehideC 1 — 52 kal eykpiBnke anod To AloiknTikd SUPBoUAIO TNG «SPACE HELLAS» Tnv 27"
Auyolotou 2012, é€xel Onuocionoin®si pe Tnv avaptnor, TnGg oTo diadiktuo, ortn  dielibuvon

http://www.space.gr, kal Unoypd@eTe and Toug KATWOTEPW:

O MPOEAPOZ TOY AIOIKHTIKOY O AIEYOYNQN O MENIKOZ O AIEYOYNTHZ H AIEYOYNTPIA
2YMBOYAIOY 2YMBOYAOZ AIEYOYNTHZ OIKONOMIKQN NOTIZTHPIOY
YMNHPEZIQN
AHMHTPIOZ NMAPAZKEYAZ FEQPIrioz IQANNHZ ANAZTAZIA
MANQAOMOYAOZ APOZINOZ AATOrIANNHZ AOYAABEPHZ MAMAPIZOY
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