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AHAQZEIZ TQN MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY (ZUpgwva pe 1o apbpo 5 § 2 Tou
N.3556/2007)

Ta PEAN Tou AloiknTikoU ZupBouliou Tng SPACE HELLAS :

MavwAdnoulog AnunTpiog Tou Enupidwva, Mpdedpog AIOIKNTIKOU SUHUBOUAIOU Kal EKTEAETTIKO HENOC,
Apooivog Mapaokeudg Tou AnunTtpiou, A/vwv ZUPBOUAOG Kal EKTEAECTIKO HENOC TOU AIOIKNTIKOU SUpBOUAioU,
Aayoyiavvng M'ewpyioc Tou MavayimTn Fevikdc AIEUBUVTHG Kal EKTEAEOTIKO HEAOC Tou AloIKNTIKOU ZUPBOUAiou,

und TV w¢ avw 1IBIOTNTA Pac, €IBIKWE NPOG TOUTO OPITOEVTEC anod To AIOIKNTIKO SupPBoUAIo Tng eTaipiac SPACE
HELLAS, dnAwvoupe kal BEBalVOUE e TNV napoloa OTI €€’ 60wV yVwpIi{oUlE:

1.

O1 eEaunviaiec oIKOVOUIKEG kaTaoTacelc Tng SPACE HELLAS, Opilou kai ETaipiac, yia Tn nepiodo 1M

Iavouapiou £wg 30" Iouviou 2011, ol onoieG kaTapTioTnkav oUW@wva e Ta ioxlovta Aigbvry MpoTuna
XpnuaTtoolkovolikng MAnpo@opnong, ansikovilouv kata Tpono aAndn Ta oToixeia Tou EvepynTikoU kai Tou
MabnTikoU, Tnv KaBapr ©gon kal Ta AnoteAéopata Xprnong Tng ETaipiag kabwe kal Twv EMNIXEIPNOEWY Mo
nepiAapBavovTal oTnv evonoinon ekAapBavopévwy w¢ oUVoAo, oUN@vVa Pe Ta opilOUEVA OTIC NApaypa@ouc
3 £wg 5 Tou apBpou 5 Tou N.3556/2007.

H e€aunviaia 'EkBgon Tou AlOIKNTIKOU SUpBOUAioU ansikovilel kaTta Tpono akndn Tnv EENIEN, TIG emdOOEIG, TN
0on Tng ETaipiac, kaBw¢ Kal Twv EMIXEIPAOEWV MOU NePINAPBAVOVTAl OTIC EVOMOINUEVEG OIKOVOMIKEC
KATAoTACEIC WG OUVOAO, Hadli We T nePIypagr TwV KUPIOTEPWV KIVOUVWV Kal aBeBaloThiTwv nou
avTigeTwnifouv.

Ay. Mapaokeun, 29 AuyoucTou 2011

01 dnAolvTeg

To opioBév anod 1o A3,

O npodedpog Tou A.Z. O A/vwv ZUpBoulog MéNog & Tevikdg A/vTng
A. MavwAonouAog M. Apoaivog I. Aayoyiavvng
A.AT. AZ 549717 A.A.T. AB 275447 AA.T. AB 291787
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2 ESAMHNIAIA EKOEZH AIOIKHTIKOY YMBOYAIOY THZ NMEPIOAOY AMNO 1"Z IANOYAPIOY EQZ
30"* IOYNIOY 2011

Kupiol M€Toxol,

H napoloa E€apnviaia 'EkBeon Tou AloiknTikoU SupBouliou Tng eTaipiag Space Hellas, apopa Tn nepiodo and 1™
Iavouapiou €wc 30" Iouviou 2011, ouvTaxBnke oUPEWVA PE TIC OXETIKEC diaTageic Tou K.N. 2190/1920 apbpo
136 kal Tou apBpou 5 § 6 Tou N.3556/2007 kal P TIC €N’ AuTOU €kOOBEIOEC EKTENEDTIKEC ANOPATEIC TNG
EniTponng KepaAaiayopdac,

>Tnv napoloa £kBeon OAEG oI EMPEPOUC BEPATIKEG EVOTNTEC, Ol OMOIEC €ival anapaiTnTeg, HE BAon To WG Avw
VOHOBETIKO MAdiolo, aneikovilouv e TPOMo aAndn kal €ucUvonTo NANV OUWG OUCIACTIKO, OAEC TIG OXETIKEG Kal
avaykaieg KaTa To VOO NANPOQOPIEC, MPOKEIUEVOU va €EaxBei Wia oUCIQOTIKN Kal EUNEPIOTATWHEVN EVNHEPWON
yia Tn dpacTnpioTnTa TG ETaipiag kai Tou OYiAou kaTta Tnv v AOYyw XPOVIKN MePiodo.

SKOMNOG TWV BEPATIKWV EVOTATWV TNG €KBECNC €ival N EVNPEPWOT TOU ENEVOUTIKOU KOIVoU:

o Ta Tnv xpnuatoolikovopikr B€an kai Aoind nAnpogopiakd oToixeia Tou OpiAou kai Tng ETaipiag katd
v e€eTalopevn nepiodo,

o Ta Ta onuavTika yeyovoTa nou éAaBav Xwpa KaTta Tnv didpkela TnG €EeTaldpevng NePIodoU Kal Thv
£nidpaar) Toug oTIC eEapnvidieg OIKOVOUIKEC KATAOTATEIC,

o Ta Toug KIvBUVOUG Kai TIG NPOONTIKEG Mou eVOEXETAl va MpokUWouv yia Tov ‘OliAo kal Tnv ETaipia
KaTa 1o OelTepO €EaUNVO TG unod €E€Taang nepiddou,

o Ta TiIc ouvah\ayeg nou €yivav PeTa&U Tng ETaipiac kal Twv oUVOEdEPEVWY E QUTHV HEPWY,

Ev oyel dg, Tou OTI ano Tnv ETaipia cuvTacoovTal Kal EVOMoINUEVES OIKOVOUIKEG KATAOTACEIG, N napouoa 'EkBean
gival eviaia, pe kUpIO onueio avapopdag Ta evonoinuéva olkovouika dedopéva Tng ETaipiac kal Twv ouvOedEPEVWY
NpPoC AuTnV ENIXEIPAOEWY, KAl JE avapopd oTd enipépouc (Un evonoinuéva) olkovouika dedopeva Tng ETaipiag,
MOVO OTa onueia onou £xel KPIBsi OKOMIJO 1 avaykaio yia Tnv KaAUTEPN KaTavonaon Tou NEPIEXOUEVOU TNG.

H 'ExkBeon nepidapyBaveral autouoia padi PE TIG OIKOVOUIKEG KaTaoTaosic TN ETaipiag kar Ta Aoind anairoUpeva
ano Tov VOHO aTolxeia kal dNAWCEIC 0TNV EEaUNVIaia OIKOVOUIKN £KBEaN Nou agopa Tnv KAsIopevn nepiodo 2011.

To enevdUTIKO KOIVO [nopel va avaTpegel atnv dielBuvon SiadikTuou Tng eTaipiag http://www.space.gr onou
avaptarar n EEapnviaia 'EkBeom, oUMNEPIAGUBAVOUEVWY TWV OIKOVOUIKWV KATACTACEWV KABWC kal n £kBeon
gAéyxou Tou OpkwToU AoyiaTr EAeykTh.

2.1 XPHMATOOIKONOMIKH ©EZH — EMIAOZEIZ — AOIMNA NAHPO®OPIAKA ZTOIXEIA

2.1.1 OIKONOMIKA ZTOIXEIA

>TO NpwTO €EAUNVO N UNOBOOKOUGA XPNHATOOIKOVOUIKN Kpion ekdNAWBNKE O NANPN £KTacn, ME KAIMAKOUMEVEC
apvnTIKEG ENINTWOEIC TOOO OTNV EYXWPIA ayopd 000 kal oTnV NAyKOOUId, ME AUENON Tou KOOTOUG XPrHaTog, He
ENEIPN KePaAainv Kivnong Kal JE Tov KivOUVO TWV ENICQPAAEI®Y VA KalpoPUAAKTEI.

Mapoho TIC avwTEPW avTiEoeC ouvenkeg n dioiknon Tou OpiAou NpPocapuooTnNKeE avaloya, 1GXUPONoINgs Toug
QMUVTIKOUG TNG WNXaviopoUG PE OTPATNYIKO MEPIOPIORO TWV AEITOUPYIKQV TNG danavmv Xwpic va ennpeacouv
TNV NapaywyikoTnTa TnG, HE apTIOTEPN OPYAVWON TWV E0WTEPIKWY TNG AEITOUPYIWV, HE AUOTNPO EAEYXO TwV
MICTWOEMYV TNG YId anoQuyn €niCPAAsiov kal pe diatripnon embupnTol UWoug anoBepdTwv yia Tnv dueon
£EUNNPETNON TWV NEAATAOV TNG.

01 dpacTnPIOTNTEG TNG €TAIPIag UNNPEAV CUPPWVEG HE TNV IoXUoUoa VoHoBEesia kal Toug okonoug ThG OMNwG auToi
opilovTal gTo KATAOTATIKO TNG.

>ac¢ napaBEToupe avaAUTIKOTEPA OTOIXEId TWV OIKOVOUIKWV KATAOTACEWY O OXEON ME TA AVTIOTOIXA TNG
nponyoUpEevNG XPAong.
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2.1.1.1

ZuvoAika €003a nePIodou

ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN

nood eKppaocpéva o XIA. €
KUkAog epyaciov

MikTa k€PN / (TnNMIES)
MepiBapio MikToU kEPdoug

AnoTeAéopaTa Mpo Qpopwv XpnUATodoTIKWV &
€NEVOUTIKOV AMOTEAEOPATWV & aNooBECEWV
(EBITDA)

Anoteléopata Mpo Qopwv XpnuUaTodoTIKwV &
€NeVOUTIKWV anoTeAeopdTwy (EBIT)

KEpdn npo popwv

K&pdn peTd and popoug

Aoind ouvoAiKa €00da HETA anod GpOpoug
SUYKEVTPWTIKA OUVOANKA €00da peTd ano
POpOUG

ENOMOIHMENA >TOIXEIA

01.01- 01.01- METABOAH
30.06.2011 30.06.2010 %
20.438 22.128 -7,64
6.138 6.109 0,47
30% 28%

2.103 1.592 32,10
1.672 1.130 47,96
300 270 11,11
189 95 98,95
-7 -393 -98,22
182 -298 -

ZTOIXEIA ETAIPIAZ

01.01- 01.01- METABOAH
30.06.2011 30.06.2010 %

20.041 21.823 -8,17

5.926 6.026 -1,66

29% 28%

1.900 1.507 26,08

1.469 1.045 40,57

116 221 -47,51

26 56 -53,57

0 -409 -100,00

26 -353 -

0O KUKAOG gpyaci®Vv Tou Opilou aviABe aTo Noad Twv XIA. € 20.438 xIA. évavTi Tou noooU € 22.128 XIA. TNnG
nponyoUUEVNG NEPIODOU, PETABOA NOU OPEIAETAI KUPIWG OTN HETATOMION UAOMOINONG £pYwV OTO deUTEPO EANVO
Kal O€ HIKPOTEPN €KTAOT OTIG OUGHEVEIC OIKOVOUIKEG OUVONKEG.

Ta pikTa k€PAn Tou Opilou, aviABav oTo noocd Twv € 6.138 xIA. évavri Tou noooU Twv € 6.109 XIA. TNC
nponyoUHEVNG XProNG NApapevovTac oTd idia enineda aAAa ePpavag BEATIOPEVA OTN OXEoN TPOU HIKTOU.

Ta k€pdn Npo POoPwv, XPNHATOSOTIK®V, ENEVOUTIKOV ANOTEAEOHATWV Kal anooBéoswv (EBITDA) Tou
Oupilou, avnABav oTo nood Twv € 2.103 XIA. évavtl Tou noooU Twv € 1.592 xIA. TnG nponyoUHEvNG Xpnong,
gpeavifovrag av&non kata nocgoaTto 32,10%, andppola TNG oTPATnYIKAG Tou €EopBoAoyiopol Twv £0DWV Kal TNG
ouvexoUG Mpoonabelag yia CuykpaTnon Tou AsiToupylkoU KOOTOUG Kal au&nong Tng napaywyikoTnTac, Xwpic
apvnTika anoTeAéopaTa aTnv avanTtuén Tng €Taipiag,

Ta képdn Npo Popwv, XPNHATOSOTIKMV Kdl ENEVOUTIKOV anoTeAeopdarwv (EBIT) Tou Opilou, aviABav
oTo nogd Twv € 1.672 xIA. €vavTi Tou noooU Twv € 1.130 xIA TG nponyoUevnG Xpnong, eugavifovrag aténon
katd nocooTo 47,96%.

Ta képdn npo Opwv Tou Opilou avnABav oTo nodd Twv € 300 xIA. €vavr noooUu oe € 271 xA. NG
nponyoUpevng xprong. H al&non Tou EBITDA dev amotun@veral NApw¢ oTa képdn npo popwv, AOyw Tou
au&avopevou KOOTOUG XPrHATOC NMou NPoEKUYE evTog Tou 2011,

Ta k€épdn METAG and popoug Tou Opilou avnABav oTo nodd Twv € 189 xIA. €vavtl Tou nooou € 95 XIA. TNG
nponyoupevng XpRong.

Ta Aoina ZuvoAikd 'Ecoda JETA anod pOopoug avepyovtal To Nocd Twv € -7 XIA. évavTi nogoU € -393 IA. Kal
NpogpyovTal and ouvaAAaypaTikeG dIapopEG HETATPONNG aflov unoBuyaTpIkng Hag oTo eEWTEPIKO OE EUPW.
2.1.1.2 EvepynTiko

ZTOIXEIA IZOAOIIZMOY (EvepynTiKO)

ENOMOIHMENA STOIXEIA ZTOIXEIA ETAIPIAS
01.01- 01.01- METABOAH 01.01- 01.01- METABOAH

nood ex@paouéva oe YiA. € 30.06.2011  31.12.2010 % 30.06.2011  31.12.2010 %
3Uvoho EvepynTikoy 54.298 57.462 -51,51 53.638 56.525 -5,11
>Uvolo KN KUKAOQOPOUVT®WYV ) )
NEPIOUCITKGV GTOIKEIRV 13.381 13.671 2,12 12.592 12.808 1,69
Anobéuara 3.250 3.224 0,81 3.250 3.224 0,81
Anaitioeig ano MeAaTeg 29.314 31.981 -8,34 29.062 31.799 -8,61
Noina aToixeia EvepynTikoU 8.353 8.586 -2,71 8.734 8.694 0,46
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To yevikO oUVOAO evepynTIkKOU Tou OpiAoU aveépxeTal 0To Nodo Twv € 54.298 xIA. évavTl nogou € 57.462 IA.
TNG NponyoUpEVNG XpPrionG.

Ta pn KukAopopoUvTa nepiouciakd otoixeia Tou OpiAou PETA TIC anooBécelc avii\@av aTo Modd Twv €
13.381 xIA. évavTi nogou € 13.671 xIA. TG nponyoUHEvVNG Xpriong.

>Ta neplouaiakd oToixeia TnG ETaipiag dev undpyouv eveéxupa r eunpdydara Bapn, ekTog TNG ano 24 SenTepppiou
2008, npoonueinon unodbnkng Uwouc nogolU € 800 XIA. kai TN anod 10 AekeppBpiou 2010 npoonueiwan uNoBRKNG
Uwoug noagou € 400 xIA. eni Tou akiviiTou aTnv 000 AoxayoU Asdolan 6 oTo XoAapyo kai o€ ninedo Opihou n and
27 Anpihiou 2010 npoonueiwon unoBnkng Uwoug nocoU € 650 XIA. €ni Tou akiviTou otnv Poupavia Tng
unoBuyaTpIkng Hag Space Hellas System Integrator Srl.

Ta anoB&para EUNOPEUHATOV, NMPWTWV Kal BondnTIK®Y UAOV KaBwG kal avalwoipwyv UNK®V Tou OpiAou
avépyovtal oto nocd Twv € 3.250 xIA. €vavTl nogoU € 3.224 XIA. TNG nponyoUuEvNC Xpriong, Ta omoia
KupaivovTal oTo idlo eninedo e Ta nepoivd.

O1 anaiTAoEeIG ano neAATeg Tou Opilou diapopPpwBnkav oTo nNocd Twv € 29.314 xIA. évavTi nooou € 31.981 IA.
TNG NPoNYoUHEVNG XPAONG.

Ta Aoina oToixeia evepynTikoU Tou Opilou aviA@av oTo nocd Twv € 8.353 XIA. £vavTi Tou nocgoU Twv € 8.586
XIA. TnG NPonyoUpEvNG XpAonG.

2.1.13 MaénTiko

ZTOIXEIA IZOAOIIZMOY (Mabnriko)

ENONMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ

01.01- 01.01- METABOAH 01.01- 01.01- METABOAH
100 exppacyéva oe ik, € 30.06.2011  31.12.2010 % 30.06.2011  31.12.2010 %
SUvoAo MadnTikou 54.298 57.462 -5,51 53.638 56.525 -5,11
KaBapr) G¢on 15.066 14.884 1,22 14.071 14.045 0,19
MakponpoBeopEG AQVEIAKES )
VA . 1.575 1.608 2,05 1.067 1.067 0,00
Aoinéc MakponpoBeaiieg 818 802 2,00 1.434 1.426 0,56
YNOXPEWOEIG ’ ) ) !
BpayunpdBeopeg Aavelakeg
¥ mOXPELOR 23.558 22.765 3,48 23.558 22.700 3,78
Noingg BpaxunpoBeopeq 13.281 17.403 -23,69 13.508 17.287 -21,86
UMOXPEWDTEIC

H ka@apn 0£on Tou Opilou avépxetal aTo nodd € 15.066 xIA. £vavTi noooU € 14.884 xIA. TNG nNponyounevng
Xprong.

01 MakponpoBeopeG AavelakEG YNOXPEWOEIG Tou Opilou avnABav ato nood Twv € 1.575 xIA.  évavT Tou
noool Twv € 1.608 YIA. Tng nponyoUWevnG XpRonc kal npoépxovral anod a) Adveio Aféng 2013 nou
XPNOILOMNOINBNKE Yia TNV aveéyepon TETPAMPOPOU KTIPIOU MPOG EEUNNPETNON TWV ENAYYEAUATIKOV aAVAYKWOV TNG
£TaIpiac, To UYOoC Tou onoiou KaTa Tnv e&etalopevn nepiodo avepyeTal 0To Nood TwV € 217 XIA. HETA TOUC TOKOUG
Kal TNV TOKOXPEOAUTIKN andoBeon Tou, B) 2Tig 21 IouAiou 2009 n eTaipia pag clvaye ouPPacn PakponpoBeoou
daveiou Uwouc 850 xIA. € pe Tnv Eupwnaikn Tpanela Enevdloswv. To ddaveio £xel AMiEn Tpia €Tn pETA TNV
EKTAMIEUDN KAl apopd TNV KAAUWN avaykov Pag og KEPAAaio Kivnang e okond Tnv avanTugn Tng eTaipiag pag Kai
y) Adveio Aiéng 2020 nogolU € 650 IA. To onoio é\aBe n eTaipia SPACE HELLAS SYSTEM INTEGRATOR S.R.L. Tnv
27" Anpihiou 2010 yia Tnv andokTnon KTIpIOU TO OMoio XPNOIKOMOIEiTal wC £NevOUTIKO akivnto. To UWog Tou
daveiou kaTa TNV €EeTaldopevn nepiodo aveéPXeTal OTo Mood Twv € 508 XIA. WETA TOUG TOKOUC Kal Tnv
TOKOXPEOAUTIKI) anooBecn Tou.

O1 AoINEG HAKPOMNPOBECHEG UNOXPEMTEIG ToU OWiAoU eu@avidovTal auENUEVEG Kal avePXovTal OTO GUVOANIKO
nooo Twv € 818 xIA. évavTi noooU € 802 xIA. TNG NPoNnyoUUEVNG XProNG, augnan MNou NPOEPXETAl KUPIWE anod Tnv
HeTaBoAr Twv avaBarOPeVwV GOpwv.

O1 BpaxunpoBeopeG TPANEJIKEG UNOXPEMCEIG TOU OpiAou su@avilovTal auENWEVEC Kal avépyovTal OTO Mogod
TwV € 23.558 xI\. €&vavTi nogou € 22.765 xIA. Tng nponyoUHEVNG XprongG.

01 Aoinég BpaxunpoBeCHEG UNOXPEMTEIG ToU OpiAou avépyovtal aTo noao Twv € 13.281 xIA. évavTi nooou €
17.403 xI\. Tng nponyoUpevNG XpRonc.

Too0o 0 'OpIAOG 000 Kal N €Talpia, NapakoAouBoUV TIG UNOXPEMTEIG KAl (pPOVTI(OUV MOTE va gival andoAuTa GUVENEIQ
dlaTNPWVTAG TNV KAAr Qriun Kai GTov TOUEa auTo.
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2.1.1.4  TAPEIOKEG POEG
ZTOIXEIA KATASTAZHZ TAMEIAKQN POON
ENOMNOIHMENA >TOIXEIA ZTOIXEIA ETAIPIAS

01.01- 01.01- METABOAH 01.01- 01.01- METABOAH
nood ekppacpéva o€ XiA. € 30.06.2011 30.06.2010 % 30.06.2011 30.06.2010 %
20voho €10podv / (Ekpowv) and -2.169 1.290 -268,14 -1.905 1.199 -258,72
AEITOUPYIKEG OPACTNPIOTNTEG
ZUvoho €iopodv / (Ekpowv) and -120 -1.632 92,65 -120 -645 -81,40
€nevOUTIKEG OPAOTNPIOTNTEG
Z0voho €10podv / (EKpowv) and 761 -1.439 -152,88 858 -2.478 -134,62

XPNHATOJOTIKEG OPaACTNPIOTNTEG

Al.

A2.
A3.

A4,

B1.
B2.

B3.

O1 TAHEIaKEG POEG ano AEITOUPYIKEG dpAcTNPIOTNTEG, napouaialovTal apvnTikEG KaTd € 2.169 xIA., Kuping
AOYW TNG ONUAVTIKAG HEIWONG Twv BpaxunpdBeopwy YNOXpEWOEwWY NoU NPOEKUYWE and Tn oTpaTnyikr Moy Tng
ETaipiag va diaTtnproel TIC APIOTEG OXETEIG MOU EXEl JE TOUC NPOUNBEUTEG TNG, ANOPPOPOVTAG £va GNHUAVTIKO HEPOG
TOU €AAEIMPATOG PEUCTOTNTAG NOU NPOKUNTEI anod T ouvexI{OPEVN Kpian TN ayopdac, Xwpic va auénbei onuavTika
0 TpanedikdG dAveIoHOC,

O1 TAPEIOKEG POEG ANO ENEVOUTIKEG dpacTnPIOTNTEG, napoucialovral apvnTiKEG kaTtd € 120 XiA..
O1 TAPEIAKEG POEG ANO XPNHATOJOTIKEG SpAcTNPIOTNTEG, cpavifovTal BETIKEG kaTd € 761 XIA..

2.1.1.5 EnmdO0oEIG TG ETAIPEIAg

MapatiBeTal nivakag Je Toug 0IKOVORIKOUC deikTeg Tou OpiAou Kal TnG eTaipiac TG00 yia Tnv TpExouaa 600 Kal yia
Tnv nponyoUpevn nepiodo:

ZToixeia OpiAou Zroixeia ETaipiag
OIKONOMIKOI AEIKTE> 30/06 30/06
2011 2010 2011 2010
APIOMOAEIKTEZ PEYZTOTHTOZ (LIQUIDITY RATIOS)
ApiBuodeikTng Mevikng PeuaTtoTnTag ) Ke@ahaiou Kivnong CURRENT RATIO 111,07% 111,13% 110,74% 109,95%
Apeong PeuototnTag QUICK RATIO 102,25% 102,83% 101,97 101,70%
Edikng PsuototnTag ACID TEST RATIO 1,17% 6,39% 1,02% 7,13%
Kepahaio Kivnong npog KukhogopoUv EvepynTikd WORKING CAPITAL TO
CURRENT ASSETS 0,10 0,10 0,10 0,09

APIOMOAEIKTEZ AIAPOPQTIKHZ IZOPPOMIAZ (CAPITAL STRUCTURE RATIOS)

Zévwv npog Tdia Kepdahaia DEPT TO EQUITY 260,42% 269,81% 281,20% 259,69%
BpaxunpoBeopeg . unoxpewoelg npog Tdia Kegpdahaia CURRENT LIABILITIES

TO NET WORTH 244,54% 250,29% 263,43% 241,52%
Idiwv Kepalaiwv npog ouvoAo unoxpswocwv(nA£ov npoPAswswv)OWNER'S

o, o, o, o,
EQUITY TO TOTAL LIABILITIES 38,40% 37,06% 35,56% 38,51%

APIOMOAEIKTEZ AMOAOTIKOTHTOZ (PROFITABILITY RATIOS)

MikToU KEpdoug EkpeTalMeloewg GROSS PROFIT MARGIN 30,03% 27,61% 29,57% 27,61%
KaBapoU Képdoug EkpeTaleloewg NET PROFIT MARGIN 1,47% 1,01% 0,58% 1,22%
AANANQN AEITOYPI'IAZ (OPERATING EXPENSES RATIOS)

Aerroupyikav €£6dwv OPERATING RATIO 93,88% 95,93% 94,63% 95,70%
Aaveiakng eniBapuvong LOANS TO TOTAL ASSETS 46,29% 42,95% 47,06% 42,35%

2.1.1.6 MeToxiko Ke@aAaio

O1 YETOXEC TNC €TAIpiag £xouv sioaxBei oTnv NnapaAnAn ayopd Tou Xpnuariotnpiou ASiwv ABnvmv Tnv 29-9-2000
kal dlanpayuaTtelovTal oTo oUVOAO TouC OTnv KaTtnyopia Meoaiag & Mikprc KepaAaionoinong. Ol PETOXEG TNG
£TAIPIAG €ival KOIVEG OVOACTIKEG:

ApIOPOG HETOXWV KAl OVOuAoTIKA agia 30.06.2011
ApIBudG peTOXWV 6.456.530
OvopaaTikn Agia 1,60 €

SPACE
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2.1.1.7  'Idi1eq MeTOXEG

H eTaipia dev KaTéxel idleg HETOXEG KaTa Tnv 30-6-2011.

2.1.1.8 MepiopaTikn MoAITIkA

Me Baon Tnv IoxUouaa vopoBeoia n ETaipia unoxpeoUTal va diaveidel HEPIOKA OTOUC HETOXOUC TNG TOUAAXIOTOV TO
35% TwV KEPOWV WETA and POPOUG Kal TOV OXNMATIOUO TOU TAKTIKOU anoBesuaTtikoU, Ta onoia oUPPwva WE Ta
ANXM duvatal va diavepnBoUlv, eKTOG v anopacioel dIaPopeTIKA n Mevikr) SuvéAeuaon.

Anod TIC OIKOVOUIKEG KATAOTACEIC TNE Xpong 2010 dev npoékuwav diavePopeva KEPON.

2.1.1.9 SUMMETOXEG

>Tov 'OuiNo, nepidapBavovtail nAnv Tng SPACE HELLAS kai o1 akOAOUBEG eTaIPIEG:

Enwvuyia ETaipiag

MNood exppaocpéva o XIA. €

Ouyarpikég ETaipieg

SPACE HELLAS (CYPRUS) LTD

SPACE HELLAS SYSTEM INTEGRATOR S.R.L.
ZUVOoAo OuyaTpIKGOV

ZUVYEVEIG ETAIPiEC& Kolvonpagieg
KOINOIMPAZ=IA EKXYTXPONIZMOQY E.M.Y.

KOINOIMPAZIA AAKYONA

KOINOIMPAZIA Unisystems SuaTnuata MNAnpogopikng A.E.E
(npownv INFO QUEST)- SPACE HELLAS

KOINOMPAZIA SPACE HELLAS AE - KQN/ NOZ
ZYMMNONHZ MON/MH ENE*

KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS HELLAS AE
«AvanTugn Ynodopav yia TNV apxIkn €EUNnNPETNON avaykwv Twv
@opéwv TOU Anuodciou TOMEA AMOMAKPUOMEVWV MEPIOXMV YIa
NPONYUEVEG TEXVOAOYIEG ENIKOIVWVIWV WE TNV XPron Tou Anpoaciou
AopupopikoU SugTrnpaTog Hellas Sat — Adpu»

ZUVOAO OUYYEVOV & Kolvonpagiov

Noinég ETaipieg
MOBICS TnAenikoivwvieG & SUPBOUAEUTIKEG YNNPEDIEC
E.MN.E

ZUvoAo AoINMV ETAIPIEG
ZUVOAO ZUPHETOXMOV

Znueiwon
*Eyive Auon g kovoripa&iag otic 16/5/2011.

2.1.1.10 Aeopeuoelg - Eyyunoeig

Agia KTnong
30.06.2011 31.12.2010

34 34
396 396
430 430
389 389
49 49
3 3
- 3
13 13
454 457
150 150
150 150
1.034 1.037

2Zxéon ZUPPETOXAG

Apgon
100%

67,5%
99%

35%

50%

50%

19,32%

"Eppeon

99%

Mé£60do¢g
gvonoinang

OAIKN
OAIKn

KaBapr) B¢on
KaBapn 6£on

KaBapr) B¢on

KaBapn 6£on

KaBapn 6£on

“Edpa

Kunpog
Poupavia

EMGda
EMGda

EMGda

EMGda

EMGda

EMGda

O1 evOEXOUEVEG UNOXPEWOEIG, YIA EYYUNTIKEC ENIOTOAEG £Ea0PANIONG KAANC EKTEAEONC Kal ASITOUPYIAg, TNG ETAIPIAG
kal Tou OpiAou oTa NAdiola Twv ouvnBwv dpacTNPIOTATWV TOUC gival:

Ev3eXOUEVEG YNOXPEWTEIG

nood eKppacuéva o€ XIA €

ZT1oixeia OpiAou

30.06.2011

EyyunTikég enioToAég Tpanelwv yia €Eac@AAion  KaAng

EKTEAEONG KAl AEITOUPYIAC OUMBACEWV [E NEAATEG

2UVOAO EVOeXOUEVWV YNOXPEWTCEWV

4.903
4.903

* Kard v 30.06.2011 ouunepiAauBavovrar EyyunTikeg EMOTOAES kaArig ekTEAEong kovonpa&iwv rnooo vwous € 571 iA. kai kard v 31.12.2010 nogo vwoug € 946 xiA.

2.1.1.11 TIOIVIKEG PRTPEG Kal JIKACTIKEG UNOBECEIG

Aev undapyouv €nidIkeg dIEKDIKNOEIC TPITWV KATA TNG £TAIpiac kal Tou OpiAou ) JIKACTIKEG anoPACEIC MOU EVOEXETAI
va £X0OUV ONUAvTIKN ENINTWGN TNV OIKOVOUIKN) KATAOTAGN TN £Taipiag kai Tou OpiAou.

31.12.2010

5.873
5.873

Zroixeia ETaipiag

30.06.2011 31.12.2010
4.903 5.873
4.903 5.873
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2.1.1.12 AoOINEG EVOEXOHEVEG UNOXPEWOTEIG

H etaipia €xel oxnuaTiosl oWPEUTIK NPOoBAewn nocd ot XIA. € 131 pe okonod va KAAUQBei To £vOEXOMEVO
£MIBOANG NPOCBETWY POPWV OE NEPINTWON EAEYXOU ano TIC (POPOAOYIKEG APXEG YIa TNV TPEXOUOA aVEAEYKTN XPAon
dedopévou OTI, n eTaipia €xel eeyxBei €wg kal Tn Xprion 2008. O1 undAoineg eyXwpIEG €TaipieG Tou Opidou
(onueiwon 4.6.31) €xouv unaxdei oTnv diadikacia nepainong Bacel Tou N. 3888/2010 uexp! kai T Xprion 2009.
Mépav Twv 0CWV avapepovTal NApanave dev UNAPYXoUV AAEG ONUAVTIKEG EVOEXOUEVEC UMOXPEWOEIG.

2.2 IHMANTIKA FEFTONOTA MOY EAABAN XQPA KATA TH NMEPIOAO 1" IANOYAPIOY EQ: 302
IOYNIOY 2011 KAI H ENIAPAZH TOYZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ

SnuavTika yeyovoTa Ta onoia €é\aBav xwpa kata Tnv nepiodo anod 1" Iavouapiou £éwg 30™ Iouviou 2011 kabwg
Kal n enidpaar) Toug OTIC OIKOVOUIKEC KATAOTACEIC £ival Ta akdAouba:

> TakTikn Fevikn ZuvéAEuon TV HETOXWV OTIG 30-06-2011, onpavTikoTePo BEWA TNG onoiag nTav:

o Tpononoinon Twv apdpwv 7 nap. 2, 10 nap. 2, 14 nap. 1, 15, 17 nap. 2 & 3, 19 nap.
5, 20 nap. 3, 23 kai 24 nap. 2, 3 & 4 ka1 diaypaPn TG nap. 5 Tou apdpou 24 Tou
KATAoTaTikoU TNG €Taipiag, AOy®w npoodpHoyng oTiG Tpononoinoei Tou K.N.
2190/1920 (v. 3884/2010 & v. 3604/2007) kal CUYKEKPIKEVA:

o ApBpo 7 nap. 2: MNa v €kdoon Twv PETOXIKWV TITAWV o€ anAoucg f noAAanAoUc, Xwpic va npénel va
anokonTovTal anod SINAGTuUNo BIBAio.

o ApBpo 10 nap. 2: MNa Tnv napdataon Tng BnTeiac Tou AioiknTIKOU SupBouliou, kaT’ €Eaipean, YEXP!I TN
AEN TN npoBeopiag, evrog TNG omoiag MpeEnel va OUVEABEl N aPECWC enOUevn TakTIKn [evikn
Suvéleuon.

o ApBpo 14 nap. 1: =Tic ouvedpiaoeic Tou AloiknTikoU SupBouliou kaBrkovra FpaupaTeéa TeAel kaTa
nepINTwon &va PENOG TOU 1) 0 VOMIKOC GUMBOUAOG TNG Talpeiag, epoagov auto {ntndsi. O Mpappartéag
ENIPENEITAl TWV NPAKTIKWV TwvV OUVESPIACEWV Tou AIOIKNTIKOU ZUPBOUAiou @povTilovTag va
KaTaypa@ovTal OAEC ol andYelg TWV PJEA®MY TOU Nou dIaTunwvovTdl.

o ApBpo 15: MNa TIC apuodidTnTeG Tou AloIKNTIKOU SUMBOUAioU. MeTagopd Twv dIATAEEWV OTN
ONMOTIKN).

o ApBpo 17 nap. 2 kai 3: Aiaypan SiAaTagng nepi eykukAiwv Tng eTaipiag nou dev ekdidovtal cUPPwva
Je Tn vopoBeaia (nap. 2) kai diaypadr Gpdacng yia enaywyn Opkwv ano To AIOIKNTIKO ZupBoUAIO.

o ApBpo 19 nap. 5: AvTikataoTaon TNG AEENG «MeAATEG» WE Tn AEEN «TPITOUG> OE OXEON ME TIG
OUMBACEIC TNG ETAIPIAC KATA TIG TPEXOUTEC OUVANAAYEG, OnwG opileTal oTo apBpo 23a nep. 2 ToU V.
2190/1920.

o ApBpo 20 nap. 3: MNa Ta anaitoUheva oToIxeia TNG NPOOKANONG TNG MeviKnG SUVEAEUONG Kal TN
duvaToTnTa dNUOCIEUoNC TNG O NEpIANYN.

o ApBpo 23: ToixokOMNON TOU KATAAOYOU TWV HETOXWV MOU €xouv diKaiwpa whgou otn levikn
SuvéAeuaon evtog NpoBeapiacg 24 wpwv avTi yia 48 wpeG.

o ApBpo 24 nap. 2, 3 kai 4: Npoaapyoyr oTIC SIaTAEEIG Tou apdpou 29 nap. 2 Tou v. 2190/1920 yia TN
dnuooicuon NpOoKANCNG yia TNV €NavaAnnTikn YeVIKN OuvéAeuon (nap. 2), GUVTakTikr SI0pBwaon
(nap. 3) kar avadiaTunwon Twv diaTaewv 4 kal 5, Ye TN véa diaTagn 4 yia TNV véa enavainnTikn
YEVIKI GUVEAEUON, CUMPWVA WE To apdpo 29 nap. 4 Tou v. 2190/1920.

2.3 AIAXEIPIZH KINAYNQN KAI NOAITIKEZ ANTIZTAOMIZHZ

O 'OpiNog kai n ETaipia oTo NAGiolo Twv cuvnBwV ENIXEIPNUATIKMV TOUG dpacTnpIOTATWY, €ival EKTEOEIYEVOI OF Hia
ogIpd  XPNHUATOOIKOVOUIKWV Kal EMIXEIPNMATIKOV KIVOUVWV Kal dBeBAIOTATWV MOU CUVOLOVTAl TOOO ME TN
YEVIKOTEPN OIKOVOUIKF GUYKUpIa, 000 Kal WE TIG EISIKOTEPEG GUVBNKEC Nou dlapopPWVOVTal GTOV KAGJO0.

H €Eedikeupévn Texvoyvwoia TnG €TaipiaC kal Tou OMIAOU, N OUVEXNG €nevduon Ot ApTia €EEIDIKEUPEVO
avlpmnivo duvayikd Kal ol 1I0XUPEG UNOJOUEC OE oUVOUAOKO HE TNV avanTu&n vEwv npoidvTwv, Bondolv Kal
unooTtnpifouv Tov 'OpINO WOTE va €ival dIapKMEG avTaywvioTIKOG Kal va OIEIoOUEl O VEEC ayopEG, neplopifovTag
TOUG KIVOUVOUG,.

EninpdoBeTa, ol ouvexwe NpoodpHolOHEVEG OTO VEO ENIXEIPNKATIKO NepIBAAOV OOUEC Hac, O€ ouvOUAOMO HE TO
ONUavTIkKO UWOC TWV AVEKTEAEOTWV €pywv pag divouv To dikaiwpa va nioteloupde O0TI Ba avTanokpiBoUUE OTIG
aVAyKeC TNG KPIOIUNG XPOVIAG nou £pXETal Kal 8a cuBAAoUV oTnV eAaxioTonoinon acTadunTwy Napayovrwy.

SuvnBeIg Kivduvol aTouC onoioug ekTiBeTal o ‘OIAOG €ival oi akohouBol:

10
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O MapdyovTeg XpnHATOOIKOVOHIKOU KIvEUVou

O 'OpINoG eKkTiBeTaI OE dIAPOPOUG XPNHATOOIKOVOUIKOUCG KIVOUVOUG GUMNEPIAAUPBAVOUEVWV TwV anpOBAENTwWV
OIOKUPAVOEWV OUVAAAYHATIKOV I0OTIMIOV Kal ENITOKIWV, KIVOUVWV ayopdc, MIOTWTIKOV KIVOUVWV Kal KIvOUVwY
PEUOTOTNTAC. TO CUVOAIKO MPOYpaupa diaxeipiong Kivouvou Tou OWiAou €xel aTOX0 va eAaXIOTONOINCEl TIC MOAVEG
OUCEVEIG EMINTWOEIC AUTWV TWV JIAKUPAVOEWY OTN XPNHATOOIKOVOUIKN anodoon Tou Opilou.

H noANmikfy Tng diaxeipiong Tou KivOUvou epapuoleTal and Tnv dioiknon Tou Opilou n onoia a&oloyei Toug
kivOUvoug nou oxeTilovral PE TIC OpaACTNPIOTNTEG KAl TIC ASITOUPYIEG ToUu Kal npoPaivel ge oxediaopd TNng
peBodoAoyiag e enAoyr Twv KATAAMNAWY XPNHATOOIKOVOUIK®MY NPOIOVTWYV Yia TNV Heiwon Tou KivoUvou.

Ta XpnHATOOIKOVOUIKA NPoIovTa nou  xpnoidonoliei o 'OpIAoG anoTeAoUvTal KUpiwG and KaTabeoelg o Tpanelec,
OUVANAGYEC O EEVO VOUIONA O TPEXOUTEC TIMEG 1) NPOBECUIAKA GUPBOAAIa HEANOVTIKNG KNANPWONG, Tpanedikolg
AoyapiaopoUc unepavainyng, AoyapiacpoUg EI0MPakTEOUC Kal NANPWTEOUC.

> ZuvaAAayHaTikog Kivouvog
H €kBeon Tou Opidou oc ouvaAhaypaTikoUug KIVOUVOUG NPOEPXETAl KUPIWG and UNAPXOUCEG I MPOCOOKWIEVES
TAMIGKEG POEC O EEVO VOUIOHA (EI0AYWYEG — EEAYWVEG). H dioiknon Tou Opilou napakohouBei dlapkwG TIG

OIOKUPAVOEIC Kal TNV TAON TwV EEVWV VOUIOPATWV kal a&loAoyel Tnv KABs nepinTwon XwpioTd, AauBavovTac Ta
anapaitnTa PETPA OMNOU aNaITEITAl PECW CUPPWVIOV KAAUWNC EMITOKIAKQV KIVOUVWV. O ouvaAAaypaTikog
KivOuvoG NpokUNTEl and JEMOVTIKEG EMNOPIKEG GUVAANAYEC KAl avayVwpIoUEVa OTOIXEId EVEPYNTIKOU Kal naeénTikou
otav napariBevral o VOUIoYa nou diagépel and TO ASITOUPYIKO VOUIOYA TnG ovroTNTAG. € MEPINTWOon
ouvaMaypaTikoU KivOoUvou mnou anoppéel and PEMOVTIKEG €UNOPIKEG CUVAMAYEC Kal avayvwpliopéva oToixeia
£vepyNnTIKOU Kal nadnTikou, n Taipia xpnoigonolsi cupBoAaia HEANOVTIKAG EKNANPWONG EPOTOV anaiTeital.

Ta kupidTepa vopiopaTa cuvalaywv atov ‘OpiAo gival To Eupw kal To doAdapio H.M.A..
MapakaTtw akohoubei nivakag avaluong euaiobnaoiac oTa kKEPdN NPo POPWV O PETABOAEC GUVAANAYHATOG:

MertaBAnToTnTa Enidpaon oTta
AvalAuon guaiodnoiag og HeTABOAEG cuvaAldaypatog | Nopiopa ZuvaAAayHaTIK®OV KEPSN npo
ICOTIHIOV Popwv

, . . 1,5% -130
MNooa A eEapnvou 2011 Ekppacpeva o€ XIA. € usD 1.5% 130

T . 1,5% -120
Mooa xpnong 2010 Exkppacpéeva o€ xIA. € usbD 1,5% 120

> Kivduvog Tip®v

O 'OpINog dev €xel oTnv kartoxn Tou OdianpaydaTeloia Xpedypada Kadl OUVENWC Oev EKTIBETAI Ot KivOUVO
METABOANC TwV XpNHATICTNPIAKWV TIHGOV XPEOYPAPWV.

O 'OpIhog  ekTiBeTal KUPIWG O WETABOAEC TNG a&iag TwWV EUNOPEUPATWY MOU MpopnBeleTal Kal w¢ ek ToUTOU
npooappoleTal avahoya n NoAITIKr anoBeydTwv Kal n €unopikn Tou NoAITikr. la TNV avTIHET®NION ToUu KIVOUVOU
NG ana&iwong Twv anoBepdTwv Tou o ‘OpNoG epappolel pia opBoloyikn diaxeipion Kal dloiknaon autwv, mnou
npooBAEnel oTnV ano@uyr| dIaKpATNoNG anoBeUdTwV Peyahou UWouG. e ox£an e Tov TJpo TG Talpiag To UWog
TV anoBepdTwv eival 1B1aiTepa xaunAd. ZTOXOG Hag eival n eAaxioTonoinon Tou XPOvVou Napagovng oTnv
anoBnkn Twv anoBePdTwV Jag WOTE va anopakpUVETal o KivOuvog TNG ana&inong Twv.

> Kivduvog eniTokiou
Ta AeIToupyIkG KEPDN Kal TAMEIOKEG POEG Tou Opilou ennpedlovTal PEPIKWG and HETABOAEC OTIC TIUEG TwV
ENITOKIWV.
MoANITIkfy Tou Opihou €ival va napakoAouBsi dlapkwC TIC TACEIC TWV EMITOKIWV KABWG kali Tn OldpKela Twv
XPNHATOdOTIKWV avaykwv. Enopévwg, ol ano@dcelg yia Tn diapkeia kabwg kal Tn oxéon HeTa&l oTabepol Kai
KUMaIvopevou kOOToUG evog vEou daveiou, AapBavovTal EexwpioTd yia KABe NePINTWOoN Kal OE KABE XPOVIKN OTIVHN).
QcC £k TOUTOU, N NAEIOVOTNTA TWV BPAXUNPOBeCHwY daveiwy £X0UV CUVAPBEl U KUPAIVOPEVA MITOKIA.
Suvenw¢ avaloya pe Ta ekdoToTe enineda kabapoU daveiopoU, n METABOAN Twv €miTokiwv Baocng daveiopou
(EURIBOR) £xel avahoyikr| ninTwon oTa anoTeAéopata Tou Opidou. O kivduvog PETABOANG TWV EMITOKiwV and
HakponpoBeopa davela dev eival 181aiTEPA ONUAVTIKOG yia TNV £Taipia AOyw Tou eAEYXOHEVOU UYPOUG TwV daveiwv.

'OMWC OE MEPINTWON MOU Ol MICTWTIKEG AyOPEG Kal O ayopec Kepahaiou guvexioouv va eival aoTabeic kal n
d1aBe01uOTNTA TWV KEPalaiwv napapével NepIopiouEvn, auEaveral n miBavoTnTa o ‘OMIAOG va KivnBei ue uwnAoTepa
€MITOKIA Kal GAeC danAvec nou agopouv Tn XpnHaTodoTnon Tou daveloyoU Tou ) akOpa Kal va MNEPIOPICTEN N
npdoBacry Tou OTIC ayopéC XPNMATOC, HE EMNTMOEIC OTNV IKAVOTNTA NPOodpuoync Tou Opikou OTIG
METABAMOUEVEC OIKOVOUIKEG Kal EMIXEIPNTIAKEG OUVBNKEC, GTNV IKAVOTNTA TOU va XpnHaTodoTel TIG dpacTnpIOTNTEC
TOU Kal TIG KEPAAGIOUXIKEG TOU QVAYKEG 0TO HENOV, 0TO puBud avanTtugng Tou, al\d kal oTnv anodoaon yia Toug
METOXOUC,
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H npooekTIKA OHWG napakoholBnaon kai diaxeipion Tou KIvOUVOU €MITOKIOU KaBwG Kal N ox£an KEPOWV Npo POpwv
NpPOG TOKOUC HEIWVEI TOV KiVOUVO ONUavTikoU ennpeacpol TV KEPOWV OTIC BpaxunpoBeopeg niBaveg SIaKUPAVOEIG
TWV EMNITOKIWV.

AvaAuon Euaiofnoiag Twv Aaveinv Tou Opidou ge MeTaBoAeg EniTokiou :

Availuon EuaioBnoiag Twv Aaveiov Tou Opilou o€ MeTaBAnToTnTa Enidpaon ora képdn

MeraBoAég EmiTokiou Pl EmiTokiov npo Popwv
0, -
Mooa A eEaprivou 2011 Exgpacpéva o€ XIA. € EURO _10;2 128
0, -
Mooa xpriong 2010 Ekppacuéva oe XIA. € EURO _10;2 128

> MoTwTIKOG KiviuvOog
O 'OpiNog dev avTIPeTWNIZEl oNUAvTIKOUG MoTwTIKOUG KIVOUVOUC,

O1 anaiosig and NeAdTEC NPOEPXOVTAl KUPIKG anod HEYAAOUG opyaviodoUG Tou IBIWTIKOU TOPEQ.  SnUAvTIKO
Moco0TO TWV AMNAITHOEWY MPOEPXETAl ANO Tov TPanedikd Touéa. EmnpooBeTa, n XpnHATOOIKOVOUIKN KATAOTACH
TWV NEAaTV NapakoAouBeiTal dlapkwe kal enavanpoadiopileTal avaAoya pE TIG VEEG OUVONKEG.

O 'Oupihog, afloAoyei TNV MIOTOANMTIKY 1IKAVOTNTA TOU KABe nMeAATn, €iTe péoa anod aveEapTnTn apyn E€ite
AapBavovtac un' Own TNV OIKOVOUIKN) TOU KATAOTAOH, MPonyoUUEVEC GUVAANaYEG Kal GANEC MapapETpouC Kal
eNEYXEl TO PEYEBOC TNC NAPOXNG NIOTOOEWV KABWE KAl Ta NIOTWTIKG Opid TWV Aoyapiaouwv. Ta NoTwTIKG opid
TwV NeEAAT®V KabopilovTal BACEl ECWTEPIKWV I EEWTEPIKMV AEIOAOYNOLWV CUUPWVA NavTa Pe Ta Opia nou €xel
kaBopioel n Aioiknan. AedoOPEVOU OTI N DUCHEVAG OIKOVOUIKR KATAOTACN TNG yXWPIag ayopdc WETA Tnv enEAsuon
TNG OIKOVOUIKNG Kpiong eykupovel KIvOUVOUG yia TUXOV enioQAAeieg, n Sloiknon eKTIHG OTI €xel BEoel Ikavoug
gnxaviopoUg avTIHET®NIoONS autav. [a €dIkoug NIoTwTIKoUG KIvOUVouG yivovTal npoBAEWeIC yia {nUIEG ano
ana&iwon.

AapBavovrag un’ own TN diapBpwon Tou nelaToAoyiou Tou Opidou kal Tnv €kBeon Tou Ot KIVOUVOUG
PEUCTOTNTAG EKTIHOUKE OTI dev Ba aVTIMETWNICOUKE ONKAVTIKOUC MIOTWTIKOUC KIVOUVOUG. H PETaxpovoAdynaon Twv
€I0Npa&ewv anoteAsl éva B£ua npog diaxeipion To onoio OPWC Oev CUVOELETAI PE TNV MICTOANATIKA 1KAVOTNTA TWV
OPEINETWV HAG.

Ma Tnv eAaxioTonoinon Tou NIoTwTIKoU KivdUvou ota AlaBéoipa kai Tapeiakd 10oduvaya o ‘'OJIAog oTo nAdioio
EYKEKPIMEVWV MOAITIKWV ano To AloiknTikd SUpBoUAIo, BETel 6pia 0To Noood nou Ba ekTiBeTal.  Eniong doov agopa
Ta npoiovta KataBécewv, 0 'OWIAOG, OUVAANACOETal WOVO HE avayvwpiopéva XpnuaTomioTWTIKA 1dpUpaTa
nigToAnnTIKNG SiaBaepiong,

> Kivduvog psuoToTnTag

H peuototnTa Tou Opilou  enITUYXAveTal TOOO MECW TWV PEUCTWV OIABECIMWY TOU, OGO Kal HEOW TWV
UNapxovTwv NIOTWTIKWV OpIiwV HE TIG ouvepyalOUeves TpaneleC e napdAAnAn diEUpuvon TwWV opiwv auTwv OTav
anaiTeiTal NEPETAipw XpnUaTodoTnon yia £pya €1dikoU TUNoU (XpnHaTodoTnaon on a project basis). H ouvexnc
ouvepyaaia Kai n apioTn ox£on nou diatnpouUle We Ta peyaAlTepa MIOTWTIKA 1I8pUATA TNE XWPAC, Hag eEacpalilel
IKQVEG MIOTWTIKEG YPAUKES YIa TNV XPNHATOdOTNON TWV ENIXEIPNUATIKWV KA NAGVV.

O oTpatnyIkog oxediaoHog Jag opilel Tn Hopdr TG XpnuaTtoddTnong (BpaxunpdBeounc — pakponpdBeoung) kabwg
kal Ta epyaleia Ta onoia XpnoigonoloUys. O daveloyog nepiAapPavel Ta unohoina Twv daveinv (aveEopAnTo
KEQAAAIO) YE OTABEPO KAl KUPAIVOUEVO EMITOKIO OTO TEAOG TNG MEPIODOU OUV TOUC DEDOUAEUNEVOUG TOKOUG HEXPI
™v Ajén.

O1 XpnuaTooIKovouIkEC unoxpewasic Tnv 30" Iouviou 2011 kai Tnv 317 AskeuBpiou 2010 avaAUovTal wG €ENG:

ZT1oixeia Opilou

: ; : Anod 1 éwg5 . f =a
2UVOAa LEwG 1 €TOC : llavw ano > €Tn
ZUvoAa Ewg 1 €10 &mn Navw ano 5 T
nood sk@pacpéva ot XIA. € 2011 2010 2011 2010 2011 2010 2011 2010
ZUvohikdG Aaveiopdg (BpaxunpdBeoia & 5133 24,373 23558 22765  1.293 1261 282 347
HakponpoBeopa TpansQka Aaveia)
Eunop”(éq Kal AO”-léq Unoxpsd)o‘ﬂq 13-292 17-414 13.281 17.403 - - 11 11
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Zr1oixeia ETaipiag

Ll w v 0 3 s v v v
ZUvoAa Ewg 1 €10G e .1 EWGS Navw ano 5 €1n
= £€Tn
nooa ek@paocpéva o XIA. € 2011 2010 2011 2010 2011 2010 2011 2010

ZUVONKOG Aaveiopog (BpaxunpoBeoia & 54 625 23,767 23558 22700  1.067  1.067 ; ;
pakponpoBeopa Tpanelka Adveia)

Eunop”(éq Kai AO”-léq Unoxpsd)o‘ﬂq 14.135 17.922 13.508 17.287 616 624 11 11

> Alayeipion ke@aAaiou
O nNpwTapxIKOG 0TOXOG TNG dlaxeipiong kepahaiou Tou Opilou eival va €Eao@alioTei n diaTripnon TNG UWNARG
nIGTOANNTIKAG Tou SIaBABRIONG Kal Twv UYIV SEIKTWV KEPAAAIoU, WOTE va PNopouv va unoaTtnpifovtal Kai va
enexTeivovTal ol 5paoTnpIoTNTEG Tou OpiAou.

H noAiTikn Tou Opihou €ival va diaTnprosl TOUG OTOXOUG MOXAEUONG OUMPpWVA HE €va Npo®iA uwnAou eminédou
(pepeyyuOTNTAG.

ZUVTEAEOTNG HOYXAEUONG ZToixeia OpiAou Zroixeia ETaipiag

Nnooa eKppacpéva ot XIA. € 30.06.2011 31.12.2010 30.06.2011 31.12.2010
2UvOAKOG Aaveiouog - (BpaxunpoBeoua 23.558 22.765 23.558 22.700
TpaneQka Aaveia)

Zuvo)\mog ' Aaveiouog (pakponpoBeopa 1.575 1.608 1.067 1.067
Tpanedika Adveia)

Meiov: Tapiaka diabéoiua & 100dUvaua -431 -1.959 -378 -1.545
Ka@apo xpiog 24.702 22.414 24.247 22.222
SUvolo Idiwv Kepalaiwv 15.066 14.884 14.071 14.045
ZUvolo Kepalaiou 39.768 37.298 38.318 36.267
ZuvTeAeoTiG HOYAEUONG 62,12% 60,09% 63,28% 61,27%

H alfnon Tou ouvTteleoTn WoxAeuong katd Tnv efetalopevn nepiodo ogeiletal otnv peiwon Twv Tayeiakwv
AlaBeciywv TNG eTaipiac, n onoia dev KAAU@ONKE and Tn Keiwan Tou ocuvolikoU daveigpou.

2.4  Aoinez NMAHPO®OPIEE

2.4.1 ETAIPIKH AIAKYBEPNHZH

H Space Hellas anodidel 1Biaitepn onuaocia kal BaputnTta otnv €ac@aiion Tng diagaveiag Twv diadikaoiwv nou
a@opoUV TIG vV YEVEl EVEPYEIEC kal ouvaAayEC Tng, aToxelovtag aTnv edpainan TnG agloniaTiag TN &vavTl Twv
METOXWV TNG Kal Tou eupUTEPOU £NeVOUTIKOU Koivou. TOMITIKN TNG ETAIPIAC ANOTEAEI N EPAPHOYN TWV APXWV TNG
ETaipiknc AilakuBepvnong. H noMmikn auTr) pe BAon Tov VOUO O oUVOUAOMO HE MPAKTIKEC MOU akoAouBouvTal
and 1o AloiknTikd SupBoUMio, anoTeAei Bepehidn napdyovra yia eniteu€n Tou €TaipikoU GTOXOU MOU Eival N
deyioTonoinon Tng agiag Twv PeToxwv. O Kawdikag ETaipikig AlakuBépvnong nou spappolel n etaipia BpiokeTal
avapTnuéVog aTnv 10TooeAida TNG Attp.//www.space.gr.

2.4.2 [MIZTONOIHZEIZ

Me okono Tnv IKavonoinan Twv NeAaT®V TnG and kabe anown, n Space Hellas akoAouBei oTaBepd pia MoOAITIKN
Mol6TNTAG Nou KUpIol GTOXOI TNG €ival:
o H eEaopakion uwnAng MoldTNTag NapeXoMEVWY MPOIOVTWY Kal UMNPECIQV, WE TA TEXVIKA KAl MOIOTIKA
XAPAKTNPICTIKA NMOU NPOKUNTOUV dno TIG dIaTUNWHEVEC aVAYKECG TNE AYOPdC.
o H ouvexng BeATiwon Tng MoidTNTAg Kal TWV XAPAKTNPIOTIKWOV TWV NAPEXOHEVMV UNNPECINV, AAAG Kal
YEVIKOTEPA TNG Mo1dTNTAg o€ OAEC TIG dipyaoieg kal diadikaaoieg TnG eTaipiag .

TNV €NiTEVEN TWV OTOXWV AUTWV CUMBAAEI anoTEAECUATIKA To ZUoTnKa MoioTnTag nou n Space Hellas epapuolel
ano 1o 1996 (and TIC MPWTEG TOU XWPOU TNG oTnv EAAGADA), XpPnOIMOMOIQVTAG anOTEAEOHATIKEG MEBOOOUC
oxediaong kar napakoAoUBnong TN ENITUYXavOUEVNG NolOTNTAG Kal npodiaypadwyv, O 0Aa Ta aTadia npopneeiag
NPOIOVTWY Kal NapoxnG UNnPECI®V.

H ETaipia £xel nioTonoin®si yia Tnv epapyoyn ucTnyaTog MoioTnTag diadoxika cUPewva Pe Ta MNpoTtuna:

> Alaopahiong MoiéTnTag EN ISO 9002:1994 1996 - 1999
> Alao@ahiong MoiéTnTag EN ISO 9001:1994 1999 - 2003
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> Aiayeipiong MoiotnTag  EN ISO 9001:2000 2004 - 2009

> Aiayeipiong MoiotnTag EN ISO 9001:2008 2010 - 2013

Eniong n Space Hellas €é\aBe Tov ®eBpoudpio Tou 2009, Tnv mioTonoinon ISO/IEC 27001:2005 yia To ZU0TNHA
Alaxeipiong Aogaieiag NMAnpo@opimv o ninedo OpyaviopoU Kal yia OAEC TIG EPNOPIKEG TNG OpacTNPIOTNTEG.

H eniteu&n Tou onuavTikoU auTtou aToxou divel aTn Space Hellas pia 1diaitepn SIAKPIGN ANEVAVTI GTO CUVOAO TWV
EMNVIK®V €TAIpI®V Kal Tou avtaywviopoU. To Tunua Aogdaisiag NMAnpo@opiov TNG €Taipiag, NPoo@EpEl Hia
£UpEia YKAUa NpoidvTwv Kal unnpeoiav os Béuata ouppoppwaong (Compliance) kal nioTonoinong HECA GTa onoia
ouykaTaAéyeTal To ISO/IEC 27001:2005, AAAE, Business Continuity Management pe To npdTtuno BS 25999, PCI
DSS Standard, Odnyiec Tpanelag Tng EAAAdog kai SOX, cUu@wva We Tig Eupwnaikeég Odnyiec.

2.4.3 ETAIPIKH KOINQNIKH EYOYNH

O 'Opiloc dpacTnpionoleital 0 éva dlapkWG METABAMOMEVO MAYKOCMIONOINKEVO NeEPIBAAMOV Kkal EpxeTal
QVTIPETWNOC KABNUEPIVA PE NPOKANOEIG NOU a®opouv TO0O OTNV anodoTikOTNTA Tou 600 Kal 0TV UNOaTAaCT Tou
WG avandonaoTo KOMKATI TOU KOIVWVIKOU Kal OIKOoVOMIkoU yiyveaBal. O 'OpIAoG euaiobnTonoinuévog Kal aTo
nvelpa Tng ETaipikng Koivwvikng EuBuvng avahappavel oikeioBehwg deopeloelG nou unepRaivouv Ta Opid TwV
KOIVWV PUBUICTIKOV Kal CUMPATIKWV anaiTioswy, ol onoie¢ TnpoUvTal £ToI kal AANIWG.  ZTeva ouvOEdEPEVN WE TNV
@I\ogo®ia TNG eTaipiag €ival n evepyog WEPIUVA Yia TOV AvBpwno TOGO Of EMIXEIPNUATIKO OO Kal OE KOIVOVIKO
eninedo. O 'OMIAOG £xel OTNPIEEI TNV avanTugr Tou KUping aTo avBpwnivo duvapikd, avayvwpifovrag OTi n ghun
Kal Ta ENITUXNMKEVA €pya TOU OQEIAOVTAl OTOUG avBpoug Tou, TOUG Onoioug aTnpilel Kal Npoweei.

H Aioiknon divel €U@aon OTIC EPYACIAKEG OXETEIG HE KUPIO PEANKA TO Baupdcio epyaciakd nepIBalhov, TNV kahd
oxedlaopévn opyavwor Tou. To uywnAd €ninedo TEXVOAOYIKNAG UMOSOUNG NOU NPOCQEPEI OTOUG CUVEPYATEG TNG,
ouvTeAei oTo va aflonolei 0 kABe epyalOPEVOG OTO £MAKPO TIG dUVATOTNTEC KAl Ta TAAEVTA TOU, NAPEXOVTAG
OUYXPOVWG aToV ‘'OUINO GNUAVTIKO €pYO.

O1 avBpwnoi pac PBpiokovTal NAvTa otV NpOTN YPAMHN Twv €EeNi&wv Tng Texvohoyiag. Aokipalouv,
npooappolouv kal KaTomiv napadidouv oTnv ayopd KavoTopa npoiovTa Kal UNNPECIEG, e TOXO TNV avapaduion
TNG NAPAYWYIKOTNTAG TWV EMNIKEIPHOEWV.

'ETOl N ouvexnc BeATiwon TwV ouvONKOV £pyaciac kal ac@AAelag kKabmg kal n €knaideucn Tou MPoowmnikou
anoteAoUv NpoTepalOTNTEC ToU OWIAOU aMAG Kal HECO €vioXUuong Kal EPNAOUTIONOU TNG KOIVWVIKAC NPOTPOPAC
TOU.

S€ KOIVWVIKO £ninedo o 'OPINOC  avTdnokpiveTal Je €uaiobnoia oOTIG €KAOTOTE AVAYKEC MECW OWPEWV OE
KoIVWQEAEiG opyaviopoUg npodyovtag Tov NoNITIoHo aAd kal Tnv agja Tou avepwnou.

Eniong o ‘OpIAog NAvTa nNpwTonopog kal Pe 101aiTepn sualodbnaoia XelpileTal Ta BEUaTa npooTaciag nePIBAANOVTOG
£xovTag evrayBei oTo oUOTNHA TNG avakUKAWONG TO onoio  anoTeAsi ouoiaaTikd deikTn NOMTIOPOU yia pia Xmpd.
Me Tn ouloyn evalakTikig Slaxeipiong anoBAATWY NAEKTPIKOU kal NAekTpovikoU €§onAiopol Kal To oUoTnua
avakUKAWONG Kal EVAANAKTIKAG SIaXEIpIoNG CUOKEUACIWY ENITUYXAVETAI N NPOANYN dnuioupyiag Twv anoBARTwv
NAEKTPOVIKOV HNXAVNUATWV Kal 1 €navaypnoihonoinon Kal avakukAWGn auT@v Kal n ouciacTikr agionoinon Twv
anoBAATWV CUCKEUAoiaAg.

H npounBeia NAEKTPOVIKOV NPOIOVTWVY YiVETal HOVO and KATAOKEUAOTEC MIOTOMOINUEVOUG KaTa KoivoTikr odnyia
RoHS (Registration of Hazardous Substances), \OTe 01 GUOKEUACIEG TOUG va €ival anaAaypéveG and enikivouveg
0UGCIEG Kal Bapea PETAAAQ.

2.5 ENIXEIPHMATIKEZ MPOOMTIKEZ INATO AEYTEPO EEAMHNO TOY 2011

H ouvexiCopevn aBefaidtnTa 1000 TNV EAMGDA 000 Kal OTOV NAYKOOMIO EMIXEIPNHATIKO XAPTN HAC UMOXPEWVEI va
OUVEXIOOUHE TOV OTPATNYIKO Mag oxediaopd Bacilopevol otnv apxn TnG avainwng SIaxEIpIioIoU pioKoU OF VEEG
QyOpEG Kal project, JE TAUTOXpovn dIATRPNCN TOU CUYKPITIKOU WA MAEOVEKTAMATOC OTOUG UMAPXOVTEG NEAATEG.
To nAeovékTnUa auto Ba pag dwael T duvaToTnTa va diaTnProoUKE T avodikr) Nopeia Twv AEIToUpYIK®V Kepdmv
(EBITDA) kal Tnv idla oTiydry va KaAUWoupe Tnv Onola au&non Tou XpnHAaTOOIKOVOMIKOU KOOTOUG £TOI MOTE Td
KEpdn PETA POpwWV va napapévouy BeTIKA.

KaBopioTikdG napayovTag yia Tnv €NiTEVEN TWV avwTEPW €ival N NPOCEKTIKN GUUKETOXN TnG ETaipiag os épya nou
£xouv €Eao@aAiopévn XpnUaTodoTnan, AauBavovrag unown Tnv Kpion peucToTNTAg nou Tahavifel Tnv ayopd.
'0O0o agopd oTnv enéktaon Tng ETaipiac oto €EwTepikod, auTthy Ba cival oTadiakrn kar oxedialeTal va yivel e
npooekTika Briuata. O NwANCEIg ekTOG EANGdag Ba nepiopifovTal povo o€ npoidvTa npoaTIBEUeVNG agiag, nou pag
OIVOUV OUYKPITIKO MAEOVEKTNHA OTIG ayopég eEwTepikoU (Mm.X. MPoiovTa acpdAeiag kal diaxeipiong Kivouvou,
ouoTnuata TnAediaxeipiong k.A.n.) kai 8a yivovral o ouvepyaaia pe a&idonioToug TonikoUG OUVEPYATEC.
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2.6 ZHMANTIKEZ ZYNAAAATEZ ME TA ZYNAEAEMENA MEPH

O1 gunopikeég ouvalhayeg Tou Opihou kal TnG ETaipiag pe Ta ouvdedepéva Pe auTr Npoowna oTnv dIApKeld TNG
uno €EETaan nepIOdOU €XOUV NpaydaTonoinBei he Toug ouvnBelc OpoUG TNG ayopdc.

O 'Opihog kal n ETaipia dev OUPHETEXOUV OE Kapia ouvalAayr acuvrnBoug Qpuong r NEPIEXOUEVOU N oroia va eival
ouoI®dNG yia Tov 'OpIAo 1 TIC ETaipiec kal Ta dToda nou ouvdéovTal OTeVA WE AUTOV kal Oev Anookonei va
OUMUETAOYXEI O TETOIOU €id0UG oUVAAAaYEC oTo pEANOV. Kapia ano TiIG ouvalAayEc dev eUnePIEXE! EIOIKOUC OPOUC

Kal OUVOIKEG.

STOUG KATWTEPW NIVAKEG NApoucialovTal Ol KUPIOTEPEG  DIETAIPIKEG OUVANAYEC WETAEU Tng ETaipiac Twv

Buyatpikwv TNG Kal Twv HeAwv Tng Aloiknong Tooo

nponyoUpevn.

ETaipia

Mooa ekppacpéva o XIA €

SPACE HELLAS (CYPRUS
OuyaTpIKEG

KOINOIMPAZIA EKZYIXPONIZMQY E.M.Y.

KOINOIMPAZIA AAKYONA

KOINOIMPAZIA Unisystems SuoTfiuata MAnpogopikig A.E.E — SPACE
HELLAS

KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS HELLAS AE
«AvanTugn Ynodopwv yia Tnv apxikn €§unnpéTnon avaykwv Twv
Qopéwv Tou Anuociou Topéa  AMNOPAKPUOUEVWV  MEPIOXWV  YIa
NPONYUEVEG TEXVOAOYIEG EMNIKOIVWVIWV HE TNV Xpnon Tou Anudoiou
Aopupopikol SuoTrpaTtog Hellas Sat — Adpu»

Koivonpagisg

MOBICS TnAenikoivwvieg & SUPBOUAEUTIKEG Ynnpeaieg E.MN.E

SPACE CONSULTING A.E.

SPACE TEXNIKH KATAZKEYAZTIKH OIKOAOMIKH A.E.

SPACE VISION A.E.

Aoina ouvdeOpeva pépn

Zuvolo Etaipiag

Mooa ekppacpéva o XIA €

KOINOIMPA=IA EKZYTXPONIZMQY E.M.Y.

KOINOIMPAZIA AAKYONA

KOINOIMPAZIA Unisystems SuoTfiuata MAnpogopikng A.E.E — SPACE
HELLAS

KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS HELLAS AE
«AvanTugn Ynodopwv yia TNV apxikn €§unnpéTnon avaykwv Twv
@opéwv ToUu Anuociou Topéa  AMNOPAKPUOUEVWV  MEPIOXWV  YIa
NPONYUEVEG TEXVOAOYIEG EMIKOIVWVIWV WE TNV Xpnon Tou Anudoiou
Aopupopikol ZucTnuatog Hellas Sat — Adpu»

Koivonpagisg

MOBICS TnAenikoivwvieg & SUPBOUAEUTIKEG Ynnpeaieg E.MN.E

SPACE CONSULTING A.E.

SPACE TEXNIKH KATAZKEYAZTIKH OIKOAOMIKH A.E.

SPACE VISION A.E.

Aoina ouvdeopeva pépn

2UvoAo Opilou

‘Ecoda
30/6
2011 2010

40 1

1 -
41 1
161 3
- 37
161 40
202 41
‘Egoda
30/6
2011 2010
40 1
1 -
41 1
161 3
- 37
161 40
202 41
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‘E€0da
30/6
2011 2010
80 40
2 123
2 8
]_ -
85 171
12 19
245 256
1 118
258 393
343 564
‘E€0da
30/6
2011 2010
80 40
2 123
2 8
]_ -
85 171
12 19
245 256
1 118
258 393
343 564

AnaiTnosig
30/6
2011 2010
- 1
- 1
3.019 3.073
771 164
17 17
-1.470 -1.470
2.337 1.789
- 11
836 793
142 717
271 47
1.249 1.568
3.586 3.358
AnaITNoEIg
30/6
2011 2010
3.019 3.073
771 164
17 17
-1.470 -1.470
2.337 1.789
- 11
836 793
142 717
271 47
1.249 1.568
3.586 3.357

kata Tnv efetalOopevn nepiodo 000 Kal Katd Tnv

Ynoxpe®oeig
30/6

2011 2010

470
470

615

615
15

15

1.100

YNoXpEROEIG
30/6

2011 2010

615

615
15

15

630
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Ano Tov avwTEéPW Mivaka ol CUVaAayEG kal Ta unoAoina Pe TIC OuyaTpikEG xouv analelpBei anod Ta evonoinuéva
oTolxeia Tou OpiAou. To HeyaAUTEPO PEPOG TwV anaimnoswy npogpxeTal and Tnv KOINOMPAZIA EKZYTXPONIZMOY
E.M.Y. yia Tnv onoia £xel €kdoBei NPWTOKOAO OpIOTIKNG NapahaBrc Tou £pyou oTIC 16 deBpouapiou 2011 kal
ouvenela autoU npoBAEnovTal ONUAVTIKEG €I0NPAageic. ‘'Exel oxnuaTioTel nNpoBAewn yia €MOQAAEIC anaiTroeig
nooou og € 100 xIA. n onoia agopa Tnv KOINOMPAZIA AAKYONA.

O1 unnpeoieg anod kal Npog ouvdedepPéva PPN, ONWGE Kal ol MWANCEIG Kal ol ayopéG ayabwy, yivovral cUPpwva Je
TOUC TIMOKATAAOYoUG nou 1oXU0UV Kal yid Jn oUVOEdEUEvVa HEPN.

Mivakag ZuvaAaywv AIEUBUVTIK®V OTEAEXWV Kal HeA@V TnG Aloiknaong :

‘OpiAog ETaipia

MNooa ekppacpéva o XIA €

30.06.2011 30.06.2010 30.06.2011 30.06.2010
zuvuM?vsc; Kkai uumng; O1eUBUVTIK@WV 675 507 675 507
OTEAEXMV Kal HEAWV TNG d10iknoNG
Anan’n?alq ano 6|£ueuv1'||<g O'I:EAE)(I]'KGI HEAN 18 12 18 12
TnG di1oiknong (Aoyapiacpoi eni anod00er)
YNoXpewoeiG npoG JIeuBuvTika OTEAEXN Kal 82 191 82 24

HEAN TnG di1oiknong

To nocd nou avagEpeTal oTIC YNOXPEWOEIC NPOC dIEUBUVTIKG OTEAEXN Kal WEAN TNC dI0ikNoNG apopd aveEOPANTEC
OPEINEC NPOG Ta PEAN Tou AloiknTiKoU ZupBouAiou.

Mivakac Eyyunoswv yia opia XpnuatoddTnong :

‘Ouihog Eraipia
MNMooa ek@pacpéva o€ XIA €

30.06.2011 30.06.2010 30.06.2011 30.06.2010

Eyyunuéva oOpia XpnparodoTtnong Evavri
Tpanel@wv yia TIG OUYATPIKEG KAl OUYYEVEIG 2.042 3.218 2.042 3.218
eTaipieg & koivonpaisg

XpnoigonoiNpéva €K TWV  EYKPIOEVTOV
EYYUNHEVWV 0PIV  XpNHATO3OTNONG EvavTi

Tpanel@wv yia TIG OUYATPIKEG KAl OUYYEVEIG 0 0 0 0
eTaIpieg & koivonpaisg
EYYUNTIKEG ENIOTOAEG NPOKATABOAGV Kal KAARG 2.042 3.218 2.042 3.218

€KTEAEONG

2.7 ZHMANTIKA TEFTONOTA META THN EEETAZOMENH MNEPIOAO:

Aev unapyouv aA\a PETAyEVESTEPA TWV OIKOVOUIKWY KATAOTACEWV YEYOVOTA Ta 0roia va apopouyv &ite Tov ‘OlIA0
£€iTe TNV €TaAIpia aTa onoia enIBAAeTal avapopd and Ta Aiedvr) MpdTuna XpnuaToolKOVOUIKNG Avapopdc.
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'Ooa ava@epbnkav napandvw OXETIKA PE TNV OIKOVOMIKN KatdoTaon Tng Etaipiag, kar Tou Opidou pnopolv va
dlanioTwBouv ano Tig OikovopikéG KaTaoTdoeig Tng 30" Iouviou 2011.

Ayia Mapaokeur), 29 AuyoluoTou 2011

To AIoIKNTIKO ZUpBOUAIO

17



SPACE HELLAS A.E //// SPACE

E€aunviaia Oikovopikr 'EkBeon e L LA
(nepi6dou 1™ Iavouapiou €wg 30" Iouviou 2011)

3 EKOGEZH EMNIZKOMNHZHZ ENAIAMEZHZ OIKONOMIKHZ TMNMAHPO®OPHZHZ ANEZAPTHTOY
OPKQTOY EAETKTH AOIIZTH

PKF EupweAeykTtikn A.E. PKF

Accountants &
business advisers

EKOEzZH ENIZKOIMNMHZHZ ENAIAMEZHZ OIKONOMIKHZ NAHPO®OPHzHZ

MpoC TOuG METOXOUG TNG «SPACE HELLAS A.E. SYSTHMATA KAI YNHPESIES THAENIKOINONION,
NAHPO®OPIKHE, AS®AAEIAS-IAIQTIKH ENIXEIPHEHE NAPOXHE YNHPEZIQN AX®AAEIAT »

Eicaywyn

Eniokonnoaye Tn OUVNUUEVN GUVONTIKN ETAIPIKA KAl €vOnoinuévn KatdoTaon XPNMATOOIKOVOMIKACG B€ong Tng
«SPACE HELLAS ANQNYMH ETAIPEIA XYZTHMATA KAI YMHPEZIEZ THAEMNIKOINQNIQN, MNAHPO®OPIKHZ,
ASOANEIAZ-IAIQTIKH EMIXEIPHZHE MAPOXHS YMHPESIQN ASOAAEIAS» (n Etaipeia) kai Twv Buyatpikv TG
30n¢ Iouviou 2011 kal TIC OXETIKEC OUVOMTIKEG ETAIPIKEG KAl EVOMOINMEVEC KATAGTACEIG GUVOAIKOU £I00MNKATOG,
peTaBolawv kaBaprc B£0NG kal TAUEIAKWY oWV TNG €EaUNVNG NePIodou nou EAnge auThiv TNV nUEpPounvia, Kabwg
Kal TIC EMAEYMEVEC ENEENYNMATIKEG GNUEIWOEIG, MOU GUVBETOUV TNV VOIQUEDT XPNHATOOIKOVOUIKT NANPo®Opnon, N
onoia anoTeAei avanoonacTo PEPOG TNG €Eapnviaiac OIKOVOUIKNG €kBeonc Tou apBpou 5 Tou N.3556/2007. H
Aloiknan &xel TNV €uBUVN yia TNV KATAPTION Kal Ndpouaiacn auTng TNE evOIANETNG CUVONTIKAG XPNHATOOIKOVOUIKAG
nAnpopopnaong, cUpQwva Ke Ta Aigbvr) MpoTuna XpnuUaToolKoVoUIKAG Avaopdc, Onwe auta €Xouv UIoBeTnBei anod
v Eupwnaikn 'Evwon kar epappdlovrar otnv Evdidyeon Xpnuatoolkovopikr Avagopd (AIEBVEG AoYIOTIKO
MpdTuno «AAM» 34). Ak pag ubuvn €ival va eKPPACOUNE CUKNEPACHA €ni AQUTAC TNG EVOIAUEDNC GUVONTIKNG
XPNHATOOIKOVOUIKAC MANnpopdpnong Ke Baaon Tnv niokonnar Kac.

EUpog Emokonnong

Alevepynoape Tnv €NIoKONNon Jag cUPpwva Pe To Algbveg MpdTuno Eniokonnong 2410 «Eniokonnan evaldueonc
XPNHATOOIKOVOUIKAC NANPOPOPNONG Nou JIEVEPYEITAl and Tov aveEdpTnNTo €AEYKTN TNG OVTOTNTAG». H €NOKONNGN
TNG eVOIAUEDNG OIKOVOMIKNAG MANPOMOPNONG cuvioTaTtal aTn JIEVEPYEIQ DIEPEUVNTIKWV EPWTNHATWV KUPIWG MPOG
npoowna nou eival unelBuva yia XpnHATOOIKOVOUIKG Kal AOYIOTIKG BEuaTa Kal oTnv €papuoyr avaAuTIKOV Kdl
aMwv d1adIkaoinv emokonnong. To eUPog TNG ENICKONNONG €ival oUCIWdWG HIKPOTEPO AMO AUTO TOU EAEYXOU MOU
dlevepyeital oUppwva Pe Ta Aiebvry MpdTuna EAéyxou kal ouvenwc, dev Wag didel Tn duvaToTNTA VA ANOKTHOOUKE
TN dlao@aAion OTI €xouv MepIENBEl oTnv avTiAnwn Wag OAa Ta onuavTtikd B€uata Ta onoia Ba pnopoloav va
gvToniaToUv o€ évav é\eyxo. Katd ouvéneia, Ye TNV napouoa dev dIaTUNWVOULE YVWOUN EAEYXOU.

Supnépacpa

Me BAon Tnv €NIOKONNON Hac, dev €xel NePIENBEl aTnV avTiAnwr) pag oTiIdnnoTe 6a pag odnyolos OTO CUUNEPATUA
OTI N OUVNUUEVN eVOIQUEDT XPNHATOOIKOVOUIKN NANpo@oOpnon dev £xel katapTioBei, and kaBe ouci®dn anown,
oUppwva pe To AAM 34.

Avagopad eni GAA®V VOHIK®OV Kdl KOVOVIOTIK®OV OEHATOV

H enmiokonnaon pag 6ev evTonioe onoladnnoTe ACUVENEIA 1) avavTioTolxia Twv AOINWV OTOIXEIWY TNG NPoBAENOUEVNG
and To apbpo 5 Tou N.3556/2007 €EaunVIAIQC OIKOVOMIKNG EKBEONG, ME TN CGUVNHUEVN XPNHATOOIKOVOUIKN
nAnpo@opnan.
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PKF EupweAeykTikn A.E. PKF

Accountants &
business advisers

Aenva, 30 AuyouoTtou 2011
PKF EYPQEAEIKTIKH A.E. OpkwTdC EAEYKTAC AOYIOTAC
OpkwToi EAeyKTEC AOYIOTEC

PANNELL KERR FORSTER
International Limited
A. Kngioiag 124, 115 26 ABrjva ANAPEAZ T. MOYPNOZ
AM. Z.0.E.A. 132 A.M. Z.0.E.A. 35081

PKF

TnA210 7480600

Fax210 7483600/ Email pkfathen@otenetgr| www.pkf.com

PKF | A. Kngioiag 124 |1 115 26 ABrjva

PKF | AA. Matravactaaciou 33 | 546 39 Ocooalovikn | TnN Fax2310 944991

PKF | KopivBou 4-8 | 262 23 Natpa | TnA2610 453669 - 454981 Fax 2610453448
PKF | A. Mmmogwp 7 | 712 02 HpdrAeio Kprmg | TnNVFax 2810 229383

PKF | I. Zréikou 7 | 301 00 Aypivio | TnA26410 59599 | Fax 26410 39312

The PKF Intemational Association is an association of legally independent firms.
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4 ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ MEPIOAOY AMO 1"* IANOYAPIOY EQZ 30" IOYNIOY 2011

4.1 2TOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN

nooa ekppaocpéva og XiA. €

KUkAog epyaciov
KoaTog MwAnBevTwv
MikTa képdn / (nHIEG)
AMa £000a ekUETANEUONG
'E€0da AloiknTiKNG AgiToupyiag
'E€0da Aeimoupyiag epeuvav & avanTtuéng
'E€0da Asimoupyiag AlaBéoswg
AMa 8000 ekpeTAAEUONG
AnoTteAéopaTta Mpo Popwv XpnHATOdOTIKAV & ENEVIUTIKAOV UNOTEAECHATOV
XpnuaTooikovopikd 'Ecoda
XpnuaTooikovopika 'E€oda
Kepdn / InuIEG anod ouyyeveig Enixeipnaoeig
AnoTteAéoparta Mpo Popwv
Meiov/ ®dpol
Képdn pera ano gopoug (A)
- ISIOKTATEG UNTPIKAG
- Aikaiwpata Meloyneiag
Aoind ocuvoAika £003a PETG ANo POpPouUg
Enidpacn 100TIHIGV anod TNV JETATPONI TNG OIKOVOUIKNAG KAaTAoTAaong unobuyaTtpiknig oc &évo
vopiopa
Enidpaon and Tnv Katapynon Tou NpoypappaTog SIKAIwUATwV Npoaipecns Tou NPoownikou
Aoina ouvoAika £é00da pera and gpopoug (B)
SUYKEVTPWTIKG OUVOAIKG €003a PETA ano popoug (A) + (B)
- ISIOKTATEG UNTPIKAG
- Akaiwpata Meloyneiag
Képdn peTa anod pdpoug ava peToxn — Bacika (oc €)

AnoTteAéopata MNMpo Popwv XpnHAaTodoTIKOV & ENEVOUTIKAOV ANOTEAECHATOV &
anooBéoswv (EBITDA)

Meiov AnooBéoeig

AnoTeAéopata Mpo popwv XpnuaTt/K®V & eNeVIUTIK®OV anoTeAeopdtwv (EBIT)
Képdn npo popwv

Képdn peTa anoé gpopoug

Aoind ocuvoAika £003a PETG Ano POpoug

SUYKEVTPWTIKG CUVOAIKG €003a PETA Ano pOPoOUg

4.6.7

4.6.8
4.6.9
4.6.9
4.6.9
4.6.10

4.6.11

01.01-
30.06.2011

20.438
-14.300
6.138
423
-2.439
-174
-2.126
-150
1.672
1
-1.281
-92
300
-111
189
187

2

2,103

431
1.672
300
189
-7
182

20

01.04-
30.06.2010

01.01-
30.06.2011

ZTOIXEIA ETAIPIAZ

01.01-
30.06.2010

1.592

462
1.130
270

-393
-298

ENOMOIHMENA ZTOIXEIA
01.01- 01.04-

30.06.2010 30.06.2011
22.128 11.182
-16.019 -7.757
6.109 3.425
177 271
-2.385 -1.335
-187 -105
-2.337 -1.127
-247 -120
1.130 1.009
108 -23
-796 -799
-171 -50
270 137
-175 -57
95 80
95 78
0 2
15 15
-409 0
-393 15
-298 95
-298 93
0 2
0,0147 0.0121

13.429
-10.124
3.305
82
-1.341
-112
-1.235
-119
580
56
-465
-24
147
-161
-14
-14

20.041
-14.115
5.926
392
-2.423
-174
-2.126
-126
1.469
1
-1.262
-92
116
-90

26

26

21.823
-15.797
6.026
157
-2.367
-187
-2.337
-247
1.045
94
-747
-171
221
-165
56

56

-409
-409
-353
-353

0,087

ZYNOWH ZTOIXEIQON KATAZTAZHZ ANTIOTEAEZMATQON

1.222

213
1.009
137

813

233
580
147
-14
-384
-398

1.900

431
1.469
116
26

0

26

1.507

462
1.045
221

-409
-353

01.04- 01.04-
30.06.2011  30.06.2010
10.980 13.269
-7.667 -9.971
3.313 3.298
241 62
-1.324 -1.326
-105 -112
-1.127 -1.235
97 -119
901 568
0 54
-786 -419
-50 24
65 179
-50 -161
15 18
15 18
0 0
0 -409
0 -409
15 -391
15 -391
0,0022 0,0028
1.114 800
213 232
901 568
65 179
15 18
0 -409
15 323
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4.2 ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ

ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ

nooa eKQPAcpéva o XIA €

ZHMET'QFEI>

30.06.2011 31.12.2010 30.06.2011 31.12.2010

NEPIOYZIAKA ZTOIXEIA

Mn KUKAOQOPOUVTA NEPIOUTIAKA OTOIXEIA

I510xpnaoidonoioUueva Evompara nayia 4.6.12 11.028 11.293 11.028 11.293
Enevduoeig og AkivnTa 4.6.14 1.000 1.000 0 0
Ynepa€ia enixsipnong 4.6.15 428 428 428 428
Aula nepiouciaka oToixeia 4.6.13 355 403 355 403
EnevOUoEIG 0g BUyaTpIKEG ENIXEIPNOEIG 4.6.17 0 0 34 34
Enevdloeic o€ ouvOEDEPEVEG & AOINEC EMIXEIPAOEIG 4.6.17 428 475 605 578
Noinéc MakponpOBeopeg AnaITroeIg 142 72 142 72
ZUVOAO HIN KUKAO(pOPOUVTWV NEPIOUCIAK®DV OTOIXEIWV 13.381 13.671 12.592 12.808

KukAo@opoUvTa NEPIOUCIaKa oToIxEia

AnoBuara 4.6.18 3.250 3.224 3.250 3.224
AnNaIThoeIG ano NeAATEG 4.6.19 29.314 31.981 29.062 31.799
Noingg Anartnoeig 4.6.20 5.763 5.060 6.198 5.582
XpNUATOOIKOVOUIKG GTOIXEIa 13 12 13 12
MpokaTaBoAEg 4.6.21 2.146 1.555 2.145 1.555
Tauiaka diabéaiya kai Icoduvaypa 4.6.22 431 1.959 378 1.545
ZUVOAO KUKAO(pPOPOUVTWV NEPIOUCIUK®DV OTOIXEIWV 40.917 43.791 41.046 43.717
ZYNOAO ENEPrHTIKOY 54.298 57.462 53.638 56.525

IAIA KEOAAAIA KAI YINIOXPEQZEIZ
Ke@alaio ka1 AnoOspaTika

ExdoBév kepahaio 4.6.23 10.330 10.330 10.330 10.330
Ynép To dpTio £€kdoon 53 53 53 53
ﬁl(/]\(prcl)psq and avanpooappoyn aiag kTipiwv & oikonedwv Bacel 3.435 3.435 3.435 3.435
Aoind anoBepaTika 667 674 671 671
Swpeupéva kEPON / TNMIES 575 388 -418 -444
'Id1a K.E(p(:lhqlq anodidopJeEva OTOUG HETOXOUG TNHG 15.060 14.880 14.071 14.045
MnTpIknG

Aikai®para Meioyngiag 6 4 - -
2ZUvolo I3imv Kepalaiov 15.066 14.884 14.071 14.045

MakponpoOECEG UNOXPEWTEIG

Noingg MakponpOBETHEG UNOXPENTEIG 4.6.25 11 11 627 635
MakponpdBeopeg AQVEIGKEG UNOXPEWOEIG 4.6.24 1.575 1.608 1.067 1.067
MpoBAEweIg 4.6.29 131 122 131 122
YNOXPEWOEIG NAPOXAOV ANOXWPNOEWE 4.6.26 51 126 51 126
AvaBaMopevol ®opol 4.6.27 625 543 625 543
ZUvoAo MakponpoBEoH®WV UNOXPEDTEWV 2.393 2.410 2.501 2.493

BpaxunpoOEoUEC UNOXPEWTEIG

MpopunBeuTEG & AOIMEG UMOXPEWOTEIG 4.6.28 11.210 15.241 11.493 15.193
YMoXpeWOEIG anod pOpouG TEAN 2.071 2.162 2.015 2.094
BpaxunpdBsopa Adveia(Tpanesleg) 23.558 22.765 23.558 22.700
ZUvoAo BpaxunpoOEoU®V UNOXPEDCEWV 36.839 40.168 37.066 39.987
ZUvolo I3inv kepalainv kal YNOXPEDOEWV 54,298 57.462 53.638 56.525
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4.3

ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KE®AAAIQN XPHZHZ

Mivakag kataoTaong peTapBoA@v Idimv Kepalaiov ETaipiac:

nood ekppacuéva o€ XiA. €

Ynohoina karaé Ttnv 1"
Iavouapiou 2010 cUp@®Va
HE Ta ANXMN

KaBapa AnoTeAéoparta nepiodou
and ouvexilopeveg & SIAKONEITES
dpacTnpIOTNTEG

AUEnon / (ueiwon) peToxikoU
Kepalaiou

AlavepnBévTa PepiopaTa

KaBapo €100dnKa kaTaxwpnuevo
an’ euBeiag otnv kabapr) Béon
AyopEG (NWANGTEIG) 18iWV PETOXWV
MpoBAewn yia dlkaiwpaTa
npoaipeong petoxwv (AMXN 2)
Katdpynon Tou npoypauuaTog

SIKAIWPATWV npoaipeong
HETOXWV Kal akUpwon Twv Idiwv
HETOXWV.

Ynoloina kara@ Tnv 30"

Iouviou 2010 oUpP®Va HE Ta
AnxXn

Ynohoina kara Tnv 1"
Iavouapiou 2011 ocUppwva
pe Ta ANXMN

KaBapa AnoTeAéoparta nepiodou
anod ouvexi{opeveG & dIAKONEIOEC
dpacTnpIOTNTEG

AUEnon / (ueiwon) peToxIKOU
KepaAaiou

Alavepn@évTa PepiopaTa

KaBapod €100dnua KkaTaxwpnuevo
an’ euBsiac oTnv kabapr B&on
Ayopéc (NWANCEIG) 18I0V JETOXMV

MpoBAswn yia dlkaimpaTa
npoaipeang PeToxwv (AMXM 2)
Ynéhoina kara Ttnv 30"

Iouviou 2011 oUpP®va HE Ta
AnxXn

Znueiwon:
Mponyoupvng nepiodou

MeToX1KO LD
5 TO
KegpaAaio o
aprio

AlapopEg
ano av/yn
agiag
KTIpiov &
OIKONES WV
Baoel
A.A..

Aikai®-
Hara
npoaipé- . Aona
131gG _
L MeTOXEG unoes'
ayopag HaTIKG
HETOX®V

MeTaBoAn Idinv KepaAainv yia Tnv xpRon 01.01-30.06.2010

10.530

10.330

53

o O o o o

53

3.435

o O o o o

3.435

MeTaBoAn Idinv Kepalainv yia Tnv xpon 01.01-30.06.2011

10.330

o O o o o

10.330

53

o O o o o

53

3.435

o O o o o

3.435

202 -811 671
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
-202 811 0
0 0 671
0 0 671
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 671

Swpeupéva
KEPDN
(Gnmgg

129

-224

-444

26

o O o o o

-418

Z0volo

14.209

56

-200

o O o

200

14.264

14.045

26

O ©0 © o o

14.071

Q  Suppwva pe v ané 30" Tou unvog ITouviou 2010, andpaon g Eikootiic TETapTnG TakTikriG [EVIKIG SUVEAEUONS  aKkup@vovTai o1 IOIEG
LETOXEG 1TOU KATEXEI 1) ETaIpIa KE TRV and 29-6-2007 anopaon 1n¢ TakTIKIiG [EVIKIG SUVEAEUOTG TwV LETOXWY NEPI ayopds I0IwV LETOXWY Kal
OIavouric Toug OTo MPOCWITIKG TNG ETAIPIAs ouupwva Le Tis diatdéerg g & 2 Tou dpBpou 16 Tou N, 2190/20, Adyw un uAonoinong tou
NIPOYPAULIATOC WS 1POC TO OKEAOG TG JIaVOUIS OTO MPOCWITIKO TWV 10wV LIETOXWV.
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Mivakag karaoraong getapBoAwv Idinv Kepalaiwv Opilou:

nooa eKppacpéva o
XIA. €

YnoAoina kara tnv 1"

Iavouapiou 2010
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N6 UnoBuyartpikric ag SPACE SYSTEM INTEGRATOR S.R.L. Kard Tnv TpEYouod nepiodo kai kard € 15 xiA. v rnponyouuevn.
Q  Suppwva pe v ano 30" Tou unvog Iouviou 2010, andgaon ¢  Eikootric TETaptng TakTikiiG [EVIKIiG SUVEAEUONS  akupwbnkav ol idieg
LETOXEG 1TOU KATEIXE N ETalpia LE TV and 29-6-2007 anopaon) ¢ TakTIKIG [EVIKIG SUVEAEUOTNG TwV LETOXWY NEP ayopdc 10iwV LETOXWY Kal
OIavouric ToUG OTO MPOCWITIKG TNG ETAIpIAs ouupwva LE Tic diataéers e § 2 Tou dpBpou 16 Tou N, 2190/20, Adyw un uAonoinong tou
NPOYPAILIATOS WG 11P0G TO OKEAOG TNG JIaVOLIG OTO MPOOWITIKO TWV I0IWV LIETOXWV.
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4.4 ITOIXEIA KATAZTAZHZ TAMEIAKQN POQN
ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ
01.01- 01.01- 01.01- 01.01-
nood skPpacpéva o€ XIA. € 30.06.2011 30.06.2010 30.06.2011 30.06.2010
AEITOUPVIKEG SPAOTNPIOTNTEG
KEpdn npo popwv 300 270 116 221
MAéov / Yeiov NpooappoyEg yia:
AnooBEosig 431 462 431 462
MpoBAEYeIC -1.423 -1.025 -1.423 -1.025
Zuval\ayHaTikEG dIapopEg -130 201 -123 185
AI'IOTE)\EO!JCITG (€00da, £€00a, kEPON Kal {NMIEG) ENEVOUTIKNG 66 56 66 72
dpaoTnpIoTNTAg
XpewaTIKoi TOKOI Kal auvapr ££0da 1.282 796 1.262 747
MA&éov/ [eiov NPooappoyEG yia HETABOAEG Aoyapiaouwv
KePaAaiou Kivnang rj Mou OXETICOVTAI HE TIG AEITOUPYIKEG
dpacTnpIOTNTEG:
Meiwon / (al&non) anoBsuatwv -25 335 -25 335
Meiwon / (ab&non) anamoewy 2.484 952 2.559 946
(Meiwon) / av&non unoxpewoewv (MAnv Tpanelwv) -3.776 285 -3.415 252
(Meiov):
XpewaTIKoi TOKOI Kal auvapr] £€0da kataBeBAnuEva -1.294 -831 -1.274 -782
KataBeBAnpévor popol -84 -211 -79 -214
ZUvoAo €10powv / (expowv) ano AEITOUPYIKEG -2.169 1.290 -1.905 1.199
dpaocTnpIoTnTEG (a)
EngvOUTIKEG pAOTNPIOTNTEG
Ayopa svomUATWV Kal QUAWY Nayionv NEPIOUCIAKWY GTOIXEIDV -124 -1.754 -124 -754
Eionpa&eig and nwAnoEeIg EVOMUATWY Kal QUAWV Nayiov 3 14 3 14
TOKOI €I0NPAXOEVTEG 1 108 1 95
2U0VOAO €10po®V / (EKPOWV) ANO ENEVOUTIKEG _ _ _ .
BpacTnpisTTEC (B) 120 1.632 120 645
XpnuaTodoTikéG 3pAcTNPIOTNTEG
Eionpa&eig peToxikou kepahaiou BuyaTpikng 0 400 0 0
Eionpa&eig and exdoBévra / avaAngBevTa daveia 1.138 1.596 1.137 946
EEopAnoeic Aaveinv -377 -3.435 -279 -3.424
ZuvoAo €10powv / (expowv) ano XpnHAaTodOTIKEG 761 -1.439 858 -2.478
S5paoTnpIoTNTEG (Y)
Ka@apn avgnon / (Heiwon) oTa Tapeiakd diabgoipa Kai ) ; ) ;
|0BUVapa nepIddou (a) + (B) + (y) 1.528 1.781 1.167 1.924
Tapeiaka dia6écipa kal 1I00duvapa Evaping nepiodou 1.959 4.341 1.545 4.206
Tapeiaka diabécipa kail iI00dUvapa ARENG nepiodou 431 2.560 378 2.282
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4.5 NAHPO®OPIEZ I'lA THN SPACE HELLAS

4.5.1 TENIKEZ MNMAHPO®OPIE:

H «SPACE HELLAS Avwvupn Etaipia Zuotrhuata kai Ynnpeoieg TnAenikoivaviwv, MAnpo@opikng, Acgpdaleiag —
ISiwTikny Enixeipnon Mapoxng Ynnpeoiov Acopdaleiac» pe S1akpITiko TiTAo «SPACE HELLAS», ouveoTnon pe To
un‘ap. 86369/15.7.85 cuuBoAaio Tou cupBoAaloypd®ou Kwv/vou XpioTodoUAou, TO orMoio eykpiBnke WE Thnv
Andpaon un’ ap. EM 4728/1.8.85 Tou Nopdpxn ATTIKNAC, nou dnuooisldnke oto ®EK 2929/8.8.85 TAE & EME
OnwWG auTn TpononoInenke Ke Tnv anod 8-7-2007 Anogacn We ap.npwT. K2-10518 Tou Ynoupyeiou Avantuéng. H
diapkela Tng ETaipiag opioBnke apyika 100 eTng kai €dpa Tng o Anpog Ayiag Mapaokeung, NopoU  ATTIKAG. Me
anogaon Tng Mevikng Suvéleuong Twv PeTOXwv TN ETaipiac Tng 30-6-2008 nou eykpiBnke pe Tnv un’ ap. K2
9624/1-9-2008 Ano@aon Tou Ynoupyesiou AvanTuéng, nou kataxwpnenke oto MAE otic 1.9.2008 «kai
dnuoolelBbnke oTto MGEK 10148/3.9.2008 TAE & EME, n didpkeia Tng ETaipiag opiobnke €wg Tig 23.7.2049. H
Etaipia £xel apiBuo MAE 13966/06/B/86/95 kai ApiBuo ®opoloyikol MnTpwou 094149709.

4.5.2 TEPIrPA®H ANTIKEIMENOY

H Space Hellas sivar évag kopugaiog System Integrator kai Value Added Solutions Provider oTO XWpo Twv
TnAenikoivwviov, NMANPoPopIkng kal aoPaieiac. Mpoa@Epel OAOKANPWHEVEC AUCEIC NIOTONOINUEVEG CUN@WVA HE
To npdTuno diacpdahiong noidTnTag ISO 9001: 2008 kabwg kal To npoTuno ISO/IEC 27001:2005 pe To onoio
e€ao@ahilel Ot oTig diadikaoisg TNG eunepiExovTal OAoI O anapaitnTol €Aeyxol O€ BEPATA EPNIOTEUTIKOTNTAG,
akepaldTNTAc Kal diaBeoipdTNTAC TNG NANpogopiac £Tol WOTE va npooTaTelovTal OeSOPEVA Kal EUMAEKOMEVOI
nopol os KGBe eunopikny  dpacTnPIOTNTA. TO MEAATOAOYIO TNG OUYKATAAEyovTal Ol HeyaAUTeEpeC Tpaneleg Kal
IDIWTIKEG ETAIPIEG, BloPNXavies, a\UTIDEG KATAOTNUATWY, NAPOXEIG TNAEMIKOIVWVIAKWY UMNPECIWV, UNOUPYEIQ Kal
opyaviopoi Tou Anyogiou, kaBwg kai ol 'EvonAeg AUVApEIG.

EidikdTepa N €TaIpia dpacTNPIONOIEITAl PE NPOIOVTA KAl UNNPECieC 0TOUG €ENG TOUEIC:

OMNokAnpwpeva dikTua dedopévmv Kabe Pop@nc (evoupuaTa, acupuaTa, Sopupopikd).
Mapoxr THAENIKOIVWVIAK®MY UNNPECINV Kal YPauHWV o €BvikO kal digBvEG ninedo.
AUOEIC, EPApUOYEC Kal UNNPECieC NANPOPOPIKAC YIa JEYAAEG EMIXEIPTOEIC.

TNAEQWVIKG KEVTPA, ETAIPIKA TNAEQWVIKA BiKTUA KAl UNNPETIEG.

SUCTAKATA aoPAaieiag NANPOPOPIaK®Y CUGTNHATWV Kal JIKTUWV. MEAETEC, EPAPUOYEG KAl MIGTOMOINOEIC.
HAEKTPOUNXAvOAOYIKEG kal DIKTUAKEG unodopéc. Computer rooms.

Aopnuévn KaAwdiwon KTIPIWV HE XaAKd Kal ONTIKEG IVEG.

SUCTAKATA QUOIKNG acPAAEIac Kal ENONTEIAG EYKATAOTACEWV.

YNodop£G DIKTUWV Kal NANPOMOPIKNAG TNAENIKOIVWVIAKGOV POPEWV.

OMOKANpwON cuoTNUATWV UYWNARC Texvoloyiac (System Integration).

Epnopikd AikTuo d1G8g0nC NPoidVT®WY KIVNTAC TNAEPwViac,

EpsuvnTika kal avanTu&iakd npoypaupara, os EBvikd kal Eupwnaikd eninedo.

[y Ry Iy By

4.5.3 ZYNOE:zH AIOIKHTIKOY ZYMBOYAIOY

H olvBeon Tou AloiknTikoU SUPBOUAiOU ONwg KaTaxwpibnke oto MnTpwo Avwvuuwv ETaipeimv Tou Yrnoupyesiou
AvanTugng pe ap. MpwT.: K2-6435 Tnv 07-07-2010 ka1 cUppwva pe To MpakTiké and 01-07-2010 Tng ETaipiag pag
dlapopPwbnke WG €8NG:

MavwAOnoulog AndATPIOG Tou Znupidwvog, NMposdpog AloiknTikoU SUPBOUAIOU Kal EKTEAEDTIKO HEAOG.
Apoaivag Mapaokeudg Tou AnpnTpiou, A/vwv ZUHBOUAOG Kal EKTEAESTIKO WEAOG TOu AIOIKNTIKOU ZUHBOUAIOU.
MnéMog XpnaTog Tou MavayiwTn, A’ AvTINpoedpog, Kal Pn EKTEAETTIKO HEAOG TOu AIOIKNTIKOU ZupBouliou.
MavwAOnoulog Znupidwv Tou AnunTpiou, B’ AvTINpOedpoC Kal PN €KTEAEOTIKO HEAOG Tou AlOIKNTIKOU
SUpBoUAiou.

Aayoyiavvng M'ewpylog Tou MavayiwTn, eKTEAEOTIKO JEAOG Tou AloiknTikoU SUPBOUAioU.

XOUXOUANG AnunTpiog Tou Euayyélou, aveEapTnTo un ekTeAEaTIKO HEAOG TOU AloiknTikoU SUPBOUAIoU.
Kanonouhog AUoavdpog Tou KwvaTavTivou, aveEapTnTo Jn eKTEAEOTIKO HENOG TOu AloIKNnTIKOU SUlBoUAiou.

ocoooQ

ODoOo

H BnTeia Tou avwTEépw AIOIKNTIKOU SUpBoUAiou gival uexpl 30-6-2015.
Eniong pe Tnv ano 30-6-2009 TakTikr Mevikn ZuvEAEUON TNG €TaIpiag eykpiBnke n Tpononoinon Tou apBpou 10

TOU KATAOTATIKOU TG, woTe va dideTal n duvaTtoTnTa Ta WEAN Tou AIOIKNTIKOU SUPBOUAIOU TNG, va sival PEXpI
evvea (9).
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/) SPACE

4.5.4 AoMH TOY OMINOY

O! €VOMOINUEVEG OIKOVOUIKEC kaTaoTdoelg (‘OMIAOG) MEPIAAUBAVOUV TIG OIKOVOMIKEG KATAOTACEIG TNG HNTPIKNG
ETaipiag, TnG BuyaTpIkng TNG TWV OUYYEVQV ETAIPIOV KABWG Kal Twv kolvonpagiwv. Mapatibetal nivakag Je Tig

OUMMETOXEC Tou Opihou kal Thv péBodo evonoinong Toug oTig 30.06.2011:

Enwvupia ETaipiag ZX£0n SUPPETOXNAG
Mooa skppacpéva og XIA. € Augon  ‘Eppeon

Ouyarpikég ETaipieg
SPACE HELLAS (CYPRUS) LTD 100%

SPACE HELLAS SYSTEM INTEGRATOR S.R.L.

ZUYVEVEIG eTaipiec& kolvonpa&ieg
KOINOIPA=ZIA EKZYIT'XPONIZMOY E.M.Y. 67,5%

KOINOIMPA=IA AAKYONA 99%
KOINOIPA=ZIA Unisystems Zuotnuara MAnpogopikng A.E.E (npwnv INFO
QUEST)- SPACE HELLAS

KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS HELLAS AE «AvanTtugn Ynodopov
yia TNV apxIkn €EunnpETNON avaykmv Twv GopEéwV Tou Anuociou ToPEA aNOUAKPUOHEVMV 50%
NEPIOXWV YIA MPONYHEVEG TEXVOAOYIEG EMIKOIVGVIGOV HE TNV XpnAon Tou Anuociou
AopupopikoU SuaThuaTog Hellas Sat — Adpu»

Aoinég ETaipieg

MOBICS TnAenikovwvieg & ZUpBouleuTIKEG Ynnpeoieg E.M.E 19,32%

35%
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EAAGGa
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4.6 BAZIKEZ AOrlIZTIKEZ APXEZ NMAHPO®OPIEZ KAI ZHMEIQZEIZ TQN ENAIAMEZQN
OIKONOMIKQN KATAZTAZEQN

4.6.1 TENIKE:Z MAHPO®OPIE:

OI GUVNUMEVEG eVOIAUETEG OIKOVOUIKEG KATAoTAoeElC TnG nepiodou 1™ Iavouapiou £wg 30" Iouviou 2011
nepIAAPBAVOUV TIC ETAIPIKEC £VOIQUEOEC OIKOVOMIKEG KATAOTAOEIC TNG «SPACE HELLAS» kal TIG €VOMOINUEVEG
£VOIQUETEC OIKOVOMIKEG KATAOTAOEIC autrc. H «SPACE HELLAS» anoTelei Tnv unTpikn eTaipia Tou Opikou. Ol
HETOXEG TNG €TaIpIag gival KOIVEG OVOUATTIKEG Kal £xouV loaxBei aTnv NnapdAnAn ayopd Tou XpnuaTioTnpiou ASiwv
ABnvwv Tnv 29-9-2000. H «SPACE HELLAS» and To 1985 dpacTnpionolsital oTnv ayopd TnAEMIKOIVWVIGV,
MANPOMOPIKNG KAl AOPAAEIAG, NPOCPEPOVTAC OAOKANPWHEVEG AUCEIG kal YNnpeaiec og Anuoaioug Opyaviopoug, o
EMNVIKEG Kal EEveg enixeipnoeic.  'Exel Tnv £€0pa Tng oTov Anpo Ayiag Mapaokeung, N. ATTIKNAG, Acw®. Meooyeinv
312. H nhekTpovikny dielBuvan Tng eTaipiag €ivar http://www.space.gr. Ol evDIAUETESG OIKOVOMIKEG KATAOTACEIG
¢ ETtaipiag kai Tou Opidou yia Tn nepiodo 1" Iavouapiou €wg 30" Iouviou 2011, €xouv eykpiBei npog
dnuooicuon anod To AIOIKNTIKO ZupBoUAio TN ETaipiag pe To npakTikd No 1.956 tTnv 29" AuyouoTtou 2011. Ta
dnuoaionoinuéva aTov TUNO JuvonTika OIKOVOUIKA Tolxeia OTOXEUOUV OTO va NApAcXouv OTOV avayveoTn
OPIOUEVA YEVIKA OIKOVOMIKA aToIxEid aMa dev NapEXoUV TNV OAOKANPWLEVN EIKOVA TNG OIKOVOUIKNG B€0NG Kal TwV
anoTeAeopaTwv Tne ETaipiac kai Tou Opilou, cUPQwva We Ta Aigbvr) MpdTuna XpnHaToolkovouikng MAnpopopnong
(«AMXM»). Eniong, snionuaivetal oTI, Xapiv anAonoinong, ota dnuocicuBEvTa oTov TUMO GUVONTIKA OIKOVOMIKA
OTOIXEIQ £XOUV YiVEI OPIOUEVEC CUUNTUEEIG.

4.6.2 APXEzZ ZYNTAZHZ TQN OIKONOMIKQN KATASTAZEQN

Ol 0IKOVOMIKEG KaTaoTacoelg TnNG ETaipiag kar Tou Opidou Tng 30" Touviou 2011, nou eykpiBnkav Tnv  29.08.2011
Tnenucovavidy, IInpogopikfic kot acpdieiac ano To AlOIKNTIKO ZUPBOUAIO TNG €Taipiag pag, €xouv ouvTayBei pe
Baon Tnv apxn TNG ouvexoUG eMIXEIpNUATIKnG dpacTtnpiotnTac (going concern) kal Tnv apxf Tou I0TOPIKOU
kooTouc (historical cost convention), dnwg auTr) TPOMOMNOIEITAI PE TNV AVANPOCAPHOY OUYKEKPIUEVWV GTOIXEIDV
£vepYNTIKOU o€ gUNOYEC a&ieg (eunopikd XapTOPUAAKIO XPEOYPAPWY Kal akivnTa) Kal eival oUPQVEG e Ta Algdvr
MpoTuna XpnUaToolkovopikng MAnpo@opnong, Kai eidikdTepa We To Aigbvéc AoyioTikd Mpotuno (A.A.M.) 34
«Evdiapeoeg OIkovopIikeG KaTaoTdoeig», Ta onoia €xouv £kdoBei and Tnv Emrponr) AIEBVaV AOYIOTIKGOV
MpoTunwv (IASB), kaBw¢ Kal TIC EpUNVEIEC TOUC ONWC AUTEG £kdoBnkav anod Tnv Enmponn Epunveiag MpoTunwv
(I.F.R.I.C.) Tnc IASB kai €&xouv uioBetnBsi and Tnv Eupwnaikr 'Evwon Pe Tov kavoviopo 1606/2002 péxpl Tnv
31.12.2010.

O1 evOIAUETEG OIKOVOUIKEG KATAOTACEIC MAPEXOUV MEPIOPICHEVN MANPOPOPNON OE OXEON ME AUTEC TWV ETAOIWV
OIKOVOUIK®OV KATAOTAOEWV Kadl ¢ €k ToUTou Oa npénel va diaBalovral o ouvOUAOUO HE TIC TEAEUTaIEC
ONMOCIEUBEITEG ETAOIEC OIKOVOUIKEG KATAOTACEIG TNG 31.12.2010.

H oUvTaEn Twv OIKOVOMIKWV KATAoTAoEwv OUM@wva We Ta AMXM (i IFRS) anaitei Tn Xpron OpIoHEVWV
ONMUAVTIKOV  AOVYIOTIK@V EKTINNOEWVY KAl TNV A0KNOoNn Kpiong ano Tnv Alioiknon oTnv diadikacia €papuoync Twv
AoVIOTIKWV apXwv TnG Etaipiac. O1 onupavTtikéG napadoxec Mou Eyivav ava@EéPovTdl OTIC ONUEIMOEIC TwV
OikovouIKwv KaTtaoTaocswyv, Onou €kpibn OKOMIMO.  SNUEIWVETAl OTI NAPA TO YEYOVOG OTI Ol EKTIUNCEIG AUTEG
BaaiCovral atnv kaAUuTepn duvaTtn yvwon Tng Aioiknong Tng Etaipiag kal Tou OpiAou o OX€oN HE TIG TPEXOUTES
OUVBNKEG Kal EVEPYEIEG, TA NPAYHATIKG AnoTEAEOPATA HNopei TEAIKA va dIapEPOUV anod AUTEG.

4.6.3 NEA NPOTYMNA, ANAGEQPHZEIZ MPOTYNQN KAI EPMHNEIEZS

Néa npdTuna, avabewprosic NPOoTUNWY Kal EPUNVEIEG NMOU £XOUV £kdOBEI Kal €ival UNOXPEWTIKA YIA TIG AOYIOTIKEC
nepiddoug nou &ekivouv katd Tnv dIApKeld TnG napoloag XpRongG 1 HETAYevESTEPA KABWG KAl N EKTIKNON TNG
dloiknNang TNG TAIPIAG OXETIKA HE TNV €NIdPACn ano Tnv £QApHoyr Toug OTIC OIKOVOUIKEG KATAOTACEIG Tou Opilou
kail TnG ETaipiag, napatibeTal napakaTw:

4.6.3.1 MpdTuna kar AlEpunVveiec UNOXPEWTIKA Yia TNV TPEXOUOA OIKOVOMIKN XPrion

AAIM 24 (Tpononoinon) «IMVWOTOMOINOEIC GUVOEDEUEVOV WEPWVS (£QapuOlETal yia ETTIOIEC AOYIOTIKEC REPIOOOUC oy
Exivouv Tnv 1j perd v 1n Iavouapiov 2011). H napoloa Tporionoinon enixelpei va PEIWOEl TIG YVWOTOMOINCEIG TWV
ouvalayov avayeoa oe ouvdedepéva pepn dnuooiou (government-related entities) kal va anooagnviosr Thv
£VV0Ia TOU OUVOEDENEVOU EPOUG. SUYKEKPIYEVA, KATAPYEITAI N UNOXPEWCT TWV OUVOEDEPEVWV EPGV dNHOTiou va
YVWOTOMOINOOUV TIC AENTOUEPEIEC OAWV TWV CUVAANAY®V HE TO ONUOGIO Kal e GANa ouvdedeyéva PEpN dnuoaiou,
anocapnvilel kal anhonolei Tov OPITHO TOU GUVOEDEUEVOU HEPOUG Kal eMIBAMAEl TNV yvwaTonoinon OxI HOVO Twv
OXE0EWV, TWV OUVAAAQY®V Kal TwV UNOAOINWY avapeoa oTa ouvdedepéva pépn ala kal Twv OEoPEUCEWY TOTO
OTIC ATOUIKEC OO0 Kal OTIC EVOMOINUEVEC OIKOVOMIKEG KaTaoTAacoelg. O ‘OMINog Ba epappoosl auTeG TIC al\ayEég and
TNV NUEPA Nou TiBevTal o Epapuoyn.

AAMM 32 (Tpononoinon) «XpnuaToolkovopika péoa: Mapouciaon» (epapudlerar yia eTrioes AoyioTikes nepiddous mou
Exivouv v 1 petd v 1n @efpoudpiou 2010). H napoloa Tpornonoinon Napéxel ENEnynOEIG OXETIKA [IE TOV TPOMO e
TOV 0noio opiopéva dIKAIMKATA NPENEl va Ta&ivounBouv. Suykekpipéva, dikaiwpaTa, SIKaI®PaTa npoaipeonc n
JIKQI®UATa ayopag YETOXNG YIA TNV anoKTNon CUYKEKPIMEVOU apiBoU 10itV GUPHETOXIKWV TITAWV TNG OIKOVOMIKNG
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OVTOTNTAG YIa €va OUYKEKPIKMEVO NOCO OmnoloudnnoTE VOMIOUATOG, anoTeAOUV GUHMETOXIKOUG TITAOUG €av n
OIKOVOMIKI] OVTOTNTA MNPOOMEPEl AuTa Ta JdIKAIWKATA, JIKAIWKATA MPOoaipeonS N diKaiwPaTa ayopdacg WETOXNG,
avaloyika o€ OAOUG TOUC UQIOTAPEVOUC PETOXOUC TNG idIac kaTtnyopiag Twv 18iwv, YN Napaywywyv, CUPHETOXIKMOV
TiITAWV. H OUYKeKpIYEVN Tpononoinan Oev avaueveTal va EXEl ENidPaan OTIC OIKOVOUIKEC KAaTAOTATEIC Tou Opiou.

EAAMNXA 19 «Alaypa®ry XpnHaTooIKOVOUIKGOV YMOXPEWOEWY |E CUMKETOXIKOUG TITAOUG» (epapudlerar yia_etrioes
Aoyiorikéc nepiddouc rou Ekivovv v i perd v 1 Toudiov 2010). H Aigpunveia 19 ava@épeTal oTo AOYIOTIKO XEIPIOPO
ano TNV OIKOVOWIKI) OVTOTNTA NoU €kJIdEI OUMHETOXIKOUG TITAOUG O £vav MIOTWTH, NPOKEIYEVOU va SIAKAVOVIOTE,
0AOKANPN N €V YEPEI, HIO XPNHATOOIKOVOUIKN unoxpéwaon. H digpunveia auTn dev £xel epappoyn aTov ‘OuiAo.

EAANXA 14 (Tpononoinon) «Opia Mepioudiakav SToixeiwv KaBopiopévwv Mapoxwv, EAaxioto AnairoUpevo
SXNHATIOPEVO KEPAAAIO Kal N aANAENIOPACT) TOUC» _(epapuolerar yia Tic ETTIOIEC AOYIOTIKEC nEpIddoUC mou Ekivouv Tnv 1
werd v 1 Iavouapiou 2011). Ol TPOMOMNOINCEIG EQAPUOlOVTAl OE NEPIOPICHEVES NEPINTWOEIG: OTAV N OIKOVOHIKN
oVTOTNTA UNOKeITAl O£ €AdXIOTO anaiToUUEVO OXNUATIOWEVO KEQAAQIO Kal npoBaivel og Npowpn KATABOAN Twv
£I0QOPWV Yia KAAUWn auT®v Twv anairnoswv. Ol TPOMomnoInNoesiC auTEC ENITPENOUV OE Mid TETOIO OIKOVOMIKN
OVTOTNTA VA QVTIKETWNIOEI TO OPENOG ano pia TETOIA NPOwWPN NANPWHN WG NEPIOUTIAKO aToixeio. H diepunveia dev
£XEl epappoyr aTov ‘OpiAo.

46.3.1 TpononoInoeic o NPOTUNA NOU anoTeAoUV £va TUMAUA TOU NPOYPAUHATOG ETACIWV BEATIOOEWY YId TO
2010 Tou ZAAN (ZupBoUAio AieBvav AoyioTIK®V MpoTUunwv)

Ol NapakaTw TPOMOMOINCEIG NEPIYPAPOUV TIG ONUAVTIKOTEPEG AMAYEC Mnou uneiogpyovtal  oTa AMNXA wg
£NAKOAOUBO TWV ANOTEAEOUATWY TOU ETNOIOU NPOYPANHATOC BEATIOOEWY Tou SAAM nou dnuocieUTnKE Tov Maio
2010. O1 NapakaTw TPOMOMOINTEIG, EPOCOV dev OpileTal IAPOPETIKA, IGXUOUV YIa TIC ETAOIEG AOYIOTIKEG NEPIODOUC
nou &ekivouv Tnv 1 Weta Tnv 1" Iavouapiou 2011. Eniong, epocov dev avapEpeTal SIaPopETIKA, O TPOMOMOINTEIC
QUTEC OEV QVAMEVETAI VA €XOUV ONMAVTIKN EMNINTWON OTIC OIKOVOUIKEC KATAOTAOEIC ToU Opilou.

AMNXA 3 «Zuvevwoelg Enixeiprioewv» O1 TPOMOMOINCEIC NAPEXOUV EMINPOCOETEG OIEUKPIVIOEIC OXETIKA WE: (@)
CUHQWVIEG EVOEXOMEVOU TIUAKUATOC NOU NPOKUNTOUV and GUVEVMOEIG ENIXEIPNOLWV HE NEPOUNVIEC ANOKTNONG Mou
nponyoUvTal TNG €pappoyng Tou AMXA 3 (2008), (B) TNV €MIMETPNON TNG KN €AéyXouoag CUMMETOXNG, Kai (V)
AOVIOTIKN QVTIYETOMION TWV ouvaAAay®mv nAnpwinc nou PBacifovral o a&iec PETOXWV Kal MouU anoTeAoUvV PEPOC
HIag ENIXEIPNUATIKAG CUVEVWONC, cupdnepIAapBavopévwy Twv eniBpaBeloswy nou Bacilovral os agieg HETOXWV Kal
nou dev avTikaTaoTadnkav f ekolala avTikaTaoTaenkav.

AMNXA 7 «XpnuaTtoolkovopikd Méoa: MvwaTonoinoeigs. Ol Tpononoinaeig nepiAapBavouv NoAAanAEG JIEUKPIVIOEIG
OXETIKA HE TIC YVWOTOMOINOEIG TWV XPNHATOOIKOVOUIKWV HETWV.

AAM 1 «MNapouaiaon Twv OIKovouIKWV KataoTdoswv». H Tpononoinan SIEUKPIVICEI OTI Ol OIKOVOUIKEG OVTOTNTEC
JropoUv va napouadialouv TNV avaAucn TwV CUCTATIKWV OTOIXEIWV TWV AOIMWV OUVOAIK®V £00dWV EiTE OTNnV
KaTaoTaon WeTaBoAwv 18wV KEPAAdiwV €iTE OTIC ONUEIMTEIC,

AAIM 27 «Evonoinuéveg kal Idiaitepeg OlkovopIikeG KaTaoTaoesig». H Tpononoinan dIEUKPIVIZEl OTI Ol TPOMOMOINOEIG
Twv AAM 21, AAM 28 kai AAM 31 nou anoppéouv and Tnv avabewpnon Tou AAM 27 (2008) npénsl va
e@appolovTal HEAOVTIKA.

AN 34 «EvdiGueon XpnuaToolkovopikny Avagopd». H Tpononoinon divel peyaAUTepn £upACn OTIC APXEC
YVWOTOnoinonG nou npénsl va s@apuolovrtal O  OXEON ME ONUAVTIKA  YEYOvOTA Kal  OUVAAAQYEG,
OUMNEPIAAKBAVOUEVWY TWV PETABOAMY avapopIKa HE EMPETPROEIG aTnv g0Aoyn agia, kaBwg Kal oTnv avaykn
£MIKAIPONOINONG TWV CXETIKWV NANPOMOPIMV anod TNV Mo NpooQaTn £TNold KBean.

EAAMXA 13 «Mpoypappara MotdtnTag Mehatwv». H Tpononoinon disukpivilel TNV £€vvoia Tou 0pou «gUAOYN
a&ja», oTo NAQIOIO TNG EMIKETPNONG TNG ENIBPABEUCNC TWV NPOYPAUKATWVY NIGTOTNTAG NEAATWV.

4.6.3.1 MpoTuna kai AlEpUNVEIEG UNOXPEWTIKEG and nepIddouc nou Eekivolv Tnv N WeTd and 1 Iavouapiou
2012

AMXA 7 (Tpononoinan) «XpnUaToolKoVOIKa Méaa: MVWOTONOINCEIGS - LETABIBATEIC XPnLATOOIKOVOLIKY MEPIOUCITKWV
OTOEIWY (EQapUOETal yIa_ETTIONEC AOVIOTIKEG ngpiddous nou_&kivouv Ty ri werd v _1n Joudiov 2011) . H napoloa
Tpornonoinon NAapéxel TIG YVWOTOMOINCEIC Yia PETABIBACUEVA XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEia Mou Oev
£X0OUV anoavayvwpioTei £€'0AokANpou Kabwe Kal yia PETAPBIBACHEVA XPNUATOOIKOVOUIKA MEPIOUTIAKa OToIXEId nou
£X0UV anoavayvwpioTei €E'0AokAfpou aAAa yia Ta onoia o ‘'OpIAOG €xel ouvexilopyevn avapeiEn. MNapéxel eniong
kaBodnynon yia TNV £(apuoyrn TwV anairoudevwyv yvwoTonoinoswv. H Tpononoinon auTh dev €xel akoun
ul0BeTnBei anod Tnv Eupwnaikn ‘Evwan.

AMXA 9 «XpnNUATOOIKOVOUIKA WECO» (EQapudleTal oTic ETHOIEC AOYIOTIKEC nEpIOdoUC rnou Ekivouv Tnv ri perd mv 1n
Iavouapiov 2013). To AMNXA 9 anoTeAei To NPWTO HEPOC TNG NPWTNG PACNG 0To £pyo Tou SAAM (ZupBouAhio
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AlgBvwv AoyioTikwv MpoTUnwv) yia Tnv avTikatdotacn Tou AAM 39 kai avaQépetal oTnv Tagvopnon Kai
ENIPETPNON TWV XPNHATOOIKOVOUIKGOV MEPIOUCIAKWY OTOIKEIWY KAl XPNHATOOIKOVOUIKWY UMOXPEWOEWY. To ZAAT
OTIC €NOMEVEG PACEIC TOU €pyou Ba enekTeivel To AMXA 9 £T01 WOTE va NpooTeBoUvV VEEC aANAITAOEIC yid TNV
anopeinon TnG agiag kai Tn AoyioTikh avTioTabuionc. O ‘Opilog BpiokeTal oTn diadikaaoia ekTiHNONG TNG nidpacng
Tou AlMXA 9 OTIG OIKOVOUIKEG TOU KATAoTACEIC. To AMXA 9 dev Ynopei va epappoaTei vwpitepa ano Tov 'Opiho dIoTI
dev €xel uIoBeTNBei anod Tnv Eupwnaikn ‘Evwon. Movo otav uioBetnBei, o 'OuiAog Ba anogaaiosl eav 6a epappoael
To AMXA 9 vwpitepa ano Tnv 1 Iavouapiou 2013,

AMNXA 13 «EmipeTpnon EUAoyng ASiac» (epapudlerar oTic eTrioies AoyioTikes nepidodous nou _&ekivouv v 1i werd mv 1n
Iavouapiov 2013).  To AMXA 13 napéxel véeg odnyieG OXETIKA WE TNV €MIPETPNON TnNG €UAoyng afiag kai Tig
anapaitnTeg yvwaTtonoinoeic. O1 anaitrogic Tou NpoTUnou dev dIEUPUVOUV TN XPHON TwV EUAOYWV a&iwv aAla
NapEXOUV JIEUKPIVIOEIG YIa TNV £PAPHOYN TOUC OE MEPINTWAON MOU N Xpron Toug enIBANETAI UNOXPEWTIKA aAno
aMa npotuna. To AMXA 13 napéxel akpifr] opiopo TNG €UAoyng afiag, kabwe kar odnyieG avagopika Pe Tnv
€NIPETPNON TNG €UAoyNG aiag kal TIC anapaiTnTEG YVWOTOMOINOEIC, aveEapTnTa anod To NPOTUNO We BACN To onoio
yiveral xprion Twv ebhoywv a&iwv. EmnA£ov, oI anapaiTnTeg yvwaTonoInoeic £xouv dIEUpUVOEl Kal kaAUnTouv OAa
T MEPIOUCIAKA OTOIXEId Kal TIC UMOXPEWOEIC MOU EnIETpouvTal oTnv elhoyn afia kai Ox1 pOvo Ta
XpnuaToolkovopika. To npdTuno dev €xel UIBeTNOEi akoun and Tnv Eupwnaikn ‘Evwaon.

AAIM 1 (Tpononoinon) «Mapouadiacn OIKOVOUIKWV KaTaoTACEWV» (epapudlerar oTiC ETIOEC AOYIOTIKEC mEPIOdOUC oy
Eexivouv Tnv 1 werd v 1n Toudiov 2012).  AUTH) | TPOMOMOINGN ANAITEI ANO TIG OIKOVOUIKEG OVTOTNTEG va dlaxwpioouv
Ta oTolxeia nou napoucialovral oTa AoING CUVONKG €l00drUaTa o dUo opadeg, e BAcn To av autd oTo PEANOV
gival mBavo va PeTapepBbolv OTa anoTeAEoNaTa XProsws f oxl. H Tpononoinon dev £xel UIOBETNOEI akoun and
Tnv Eupwnaikr ‘Evaon.

AAM 12 (Tpononoinon) «®opol EI000NNATOG>  (EQapudderal yia ETHOES AOYIOTIKES MEPISAOUS IOU EEKIVOUV Tr)V I} ETG TNV
1n Iavouapiou 2012). H Tpononoinon Tou AAMN 12 napéxel pia NPAkTikh HEBOdO yia Tnv EMIKMETPNON TwV
avaBaMOPeVwV (POPOAOYIKDY UMOXPEWOEWY Kal avaBaMOPEVWV (POPONOYIKWV MEPIOUCIAK®MY OTOIXEIWV OTav
£nevOUTIKG akivnTa enIMETpWVTAl Ye TN PéBodo eloyng agiac oUp@wva We To AAM 40 «Enevduoeig og akivnTas.
H Tpononoinon autr| dev €xel akoun uioBeTnBei and Tnv Eupwnaikr 'Evwon.

AAI 19 (Tpononoinon) «Mapoxég o Epyalopévouc» (epapudlerar oTic Troiec AoyIoTIKEC ngpIddouc nou Eekivouv v 1f
WETd v 1n Tavouapiou 2013).  AUTH N TpoOMornoinan €nPEPEl ONUAVTIKEG AAAAYEG OTNV avayvwpion Kal ENIJETpNon
TOU KOOTOUG TWV MPOYPAUMATWY KABOPIoUEVWY NAPOXWV Kal TwV NApoXwv £5600U anod Thv unnpeoia (katapynon
NG HeBOdoU Tou nepIBwpiou), KABWE Kal OTIC YVWOTOMNOINOEIC OAWV TWV NApoXwv ot epyalopévouc. Or BAoIKEC
aMayeg apopolv KUpiwg aTNV avayvwpion TwV avaloyioTIKOV KEPSWY kal {npiwv, OTNV avayvwpion Tou KOOTOUG
npolnnpeaiag/ nepikonwv, OTNV EMPETPNON Tou €EOOOU CUVTAEEWV, OTIC ANAITOUUEVEC YVWOTOMOINOEIC, OTO
XEIPIOPO TWV €EO0DWV Kal TWV POPWV NMou OXETI(OVTAl JE T NPOYPANHATA KABOPIOPEVWY NAPOX®V, KABWC Kal aTn
OIGKpIoN METAEU BpaxunpoBeopuwy Kal JakponpoBeouwy napoxwv. H Tpononoinon dev £xel UIOBETNOEI akoun anod
Tnv Eupwnaikn ‘Evwon.

4.6.3.2 Opada npoTUnWV OXETIKG WE €vonoinon kal and KoivoU CUHQviee (epappolovTal OTIG ETHOIEC
AOYIOTIKEG NEPIODOUG Nou EeKIVOUV Tnv N WeTd Tnv 1n Iavouapiou 2013)

To ZAAI dnuoaicuce NEVTE vEa NPOTUNA OXETIKA HE EVOMoINoN Kal TIG anod kolvoU oupgwvieg: AMXA 10, AMXA 11,
AMXA 12, AAN 27 (Tpononoinan), AAM 28 (Tpononoinon). AUTG Ta NPOTUNA £QAPUOlOvVTal OTIG ETAOIEG AOYIOTIKEC
nepIodoug nou Eekivolv Tnv 1 MeTa Tnv 1n Iavouapiou 2013. EnITpEnsTal n Npowpn £(Qapyoyr Toug HOVo £av
TAQUTOXPOVa EPAPUOCTOUV Kal Ta MEVTE autd npdTtuna. Ta npotuna Oev €xouv uIoBeTNBei akoun and Tnv
Eupwnaikn 'Evwon. O ‘Opihog BpiokeTal otn diadikagia ekTipgnong Tng €nidpacng Twv VEWV MNpoTUNWV OTIG
£VOMOINUEVEG OIKOVOMIKEG TOU KATAOTACEIC. O KUPIOTEPOI Opol TWV NPOTUNWV £ival ol £ENG:

AMXA 10 «Evonoinpéveg Oikovopikeég Kataotdoeigs. To AMXA 10 avTikaBioTd oTo OUVOAO Toug TIG 0dnyieg
avagopikd Pe Tov EAEyX0 Kal Tnv gvonoinan, nou napéxovral oTo AAM 27 kai ato SIC 12. To véo NpoTuno alalel
TOV OpIGHO TOU €AEYXOU WG KABOPIOTIKOU NApAyovTa MPOKEINEVOU va anopacioTel GV JId OIKOVOMIKN ovToTnTa 6a
npénel va evonolgital. To NPOTUNO NAPEXE! EKTETAPEVEG DIEUKPIVIOEIC NOU UNayopeUouV TOug SIapOpPETIKOUG
TPOMOUG KATA TOUG OMOIOUG Mia OIKOVOUIKF ovTOTNTA (ENEVOUTNG) MNOPEI va EAEYXEl Wia AAAN OIKOVOUIK OvTOTNTa
(enévduaon). O avabewpnuévog opIoHOG TOU EAEYXOU €0TIAlEl OTNV avdaykn va UNAapyel Tautoxpova To dikaiwpa (n
duvaToTnTa va KaTeuBuvovTal ol dpacTNPIOTNTEG Nou €NnPealouv ONUAvTIKA TIC anodoaoelC) Kal ol JETABANTEG
anodooelg (BETIKEG, apvnTIKEG 1 kal Ta OUO) MPOKEIUEVOU va UNdpxel €AeyxoG. Ta véo MpOTUMO MApPEXEl €niong
OIEUKPIVIOEIG avapopika WE CUMMETOXIKG JdIkalmpaTa kal SikalwpaTta acknong BEto (protective rights), kabwg
£nioNnG Kal avapopikd Pe OXEOEIC NPAKTOPEUONG / NPAKTOPEUOHEVOU.

AMNXA 11 «And koivoU Zup@wvieg». To AMXA 11 napéxel pia mo PeaMIoTIKR AVTILHETWNION TwV anod Koivou
CUMQWVIOV goTialovTag oTa OIKAIMUATA Kal TIC UMOXPEWOEIC, NApa OTn VOUIKA Toug Hop@r. O TUmol Twv
OUHQWVIQV neplopilovtal og dU0: and Koivou eAEyXOHEVEC dpacTnPIOTNTEG Kal koivonpa&iec. H péBodoc Tng
avaloyIkng evonoinong dev gival NAéov emITPenTr). O CULHPETEXOVTEG OE KOIVOMNpPAgieg epapuolouv UNOXPEWTIKA TNV
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gvonoinon We Tn MEBOdO TnG kabapnc Béonc. Ol OIKOVOMIKEC OVTOTNTEG MOU CUMMETEXOUV Of and Koivol
eAeyxOpeveg dpaoTnpiOTNTEG €papuolouv NapOHoIo AOYIOTIKO XEIPIOWO HE auTOV Mou epapuolouv eni Tou
NapovToG Ol CUMHETEXOVTEG OE dMNO KOIVOU €AEYXOMEVA MEPIOUCIAKA OTOIXEID ) OE and KoIVOU €AEYXOUEVEG
OpaoTtnpidTnTeC. To NpAOTUNO MAPEXEl €MIONG OIEUKPIVIOEIG OXETIKA ME TOUG OCUMMETEXOVTEC Ot aNO KOIVOU
CUHQWVIEG, XWPIC va UNdapxel anod Koivou EAeyX0C.

AMXA 12 «[vwOoToMoinon OUPHETOXNG O AAEC OIKOVOMIKEG OvTOoTNTEG». To AMXA 12 avagéperal aTiC
anaiToUPEVEG  YVWOTOMOINCEIG MIAC OIKOVOMIKAG OVTOTNTAG, CUMNEPIAAMBAVOUEVWV ONUAVTIKOV KPIoEwv Kal
UNOBECEWY, Ol OMOIEG ENITPENOUV OTOUG AVAYVWOTEG TWV OIKOVOMIKWV KATAOTACEWV va a&loAoyrnoouv Tn ¢uon,
TOUG KIVOUVOUG Kal TIG OIKOVOMIKEG EMINTWOEI NMOU OXETICOVTAl HE TN CUMMETOXN TNG OIKOVOUIKNG OvVTOTNTAC OF
BuyaTpIkEG, OUYYEeveiC, and kKoivoU CUUQWVIEC Kal hn €VOMNOIOUPEVEC OIKOVOMIKEG OvTOTNTEC (structured entities).
Mia oIKOVOUIKN OVTOTNTA €XEl TN dUVATOTNTA va NpoPei ae KAMoleg 1 OAEC and TIC NAPANAV® YVWOTOMOINOEIC XWPIC
va €ival Unoxpewpevn va epappoacel To AMXA 12 oto oUvold Tou, ) To AMXA 10 fj 11 ) Ta Tpononoinyéva AAM 27
A 28.

AAM 27 (Tpononoinan) «ATopikég OlkovolikéG KataoTaaoeig». To MpoTuno auTto dnpodcielBnke TauTdxpova Je To
ANXA 10 kai gg ouvduacuo, Ta dUo npoTuna avTikadioTouv To AAM 27 «EvonoinuéVeG Kal ATOUIKEG OIKOVOUIKEG
KaTaoTaoeig». To Tpononoinuévo AAM 27 opilel To AOYIOTIKO XEIPIOWO Kal TIC anapaitnTeG YVWOTOMOINOEIC
avaQopikd HE TIC CUPHETOXEC O BUYATPIKECG, KOIVOMPAEIEC Kal GUYYEVEIC OTAV Mia OIKOVOWUIKN OVTOTNTd £TOINACEl
ATOMIKEG OIKOVOMIKEG KaTAoTAoslG. MapdMnAa, To SUMPBOUNIO HETEQEpPE OoTo AAM 27 Gpouc Tou AAM 28
«EnevduaoeIC og SUYYEVEIG eniXeIpoeIc» kal Tou AAM 31 «SuppeToXEG o Kovonpa&iec» nou apopouV TIC ATOMIKES
OIKOVOUIKEC KATAOTACEIC.

AAI 28 (Tpononoinon) «Enevdloeig o Zuyyeveig enixelproeig kal Kovonpagieg». To AAM 28 «Enevduoelg o€
Suyyeveig enixeipnoelg kai Koivonpa&ieg» avTikaBiotd To AAM 28 «EnevdUoelG O€ ZUYYeveiG enixelpnoeigs. O
okondg auTtoU Tou MpoTUnou gival va opicel ToV AOYIOTIKO XEIPIOWO ava@opika HE TIC enevOUCEIC OE OUYYEVEIG
ENIXEIPNOEIC KAl va Napabecoel TIC analThoEIS yia TNV E@appoyr TnG HEBOdoU TG kabapng B€onc KaTd Tn AoyIoTIKN
TV €NevOUCEWY OE GUYYEVEIG Kal kolvonpagieg, onwg npokUnTel anod Tn dnyoaoicuon Tou AMXA 11.

4.6.4 AoriztiKez MEGOAOI

Aev unapyouv aA\ay£G oTIC AOYIOTIKEG apXEG Mou TNPNOnkav O OXEON WE QUTEG NMOU XPNOIYoMoIndnkav yia Tnv
NPOETOINACIA TWV OIKOVOMIK®MY KATaoTacswv TnG 31" AekepBpiou 2010.

4.6.4.1 Evompara Mayia kai Aula Mepiouciaka ZToixeia

Ta nayia NEPIOUCIAKA OTOIXEId AnNEIKoVIOVTal OTIC OIKOVOUIKEG KATAOTACEIG OTIG a&ieC KTHOEWE TOUG 1) oTnv gUAoyNn
a&ia (fair value). EUAoyn a€ia sival To Nogo yia To onoio €va nayio pnopei va avralayei HeETal HEPWV MoU £XOUV
YVQON TOU QVTIKEIMEVOU Kal EVEPYOUV OIKEIOBEAWG Ot Mia kaBapa eunopikn npa&n. H apyikn kataxwpion /
avayvopion evog nayiou yiveral NAvToTe 0TO KOOTOG. TO KOOTOG KTNONG TWV NAYIWV OToIXEIwv NepIAapBavel Ta
AGMECA KaTaveun®evTa KOaTn (TIUN ayopdac, HETAPOPIKA, ao(AAIoTpa, YN EMNICTPENTEOI POpOI ayopdc, kKAM.) yia va
(PBACOUV Ta CTOIXEIQ OE KATAOTAGN ASITOUPYIAC HEXP! TNV NUEPOMNVIQ KATAPTIONG TWV OIKOVOUIK®MY KATAOTACEWV.
Ta oikoneda kal Ta kTipia TnG ETaipiag €xouv anoTiunBei otnv €UAoyn a&ia Toug Tnv 31.12.2008, n onoia
NpPocdIopIcTNKE Ano WEAETN AVEEAPTNTOU OIKOU EKTIUNTWV. Ta unoAoina evowuaTta ndayla Neplouciakd oToIxEia nou
anoktnénkav and Tnv eraipia kai Tov ‘OdiIAo eugavifovral oTnv TIUR KTACEWG TOUC, HEIWpéva KaTta TIG
OUCOWPEUPEVEG anooBéoelic. O anooBéaeic emiBapuvouv Thv KatdoTtaon AoyapiaopoU AnoTeAeoHAT®Y, YE BAon
Tn oTabepr| pEBodo anooBeong kad’ OAn Tn dIAPKEIA TNG EKTIMWHEVNG WPENHNG {WNC TwV Nayiwv NEPIOUCIAKMY
oToixeiwv. O1 edaQIKEG ekTATEIG dev anooRévovTal. ZTa AuAa NEPIOUCIAKA OToIxeia NepIAapBavovTal Ta AoyIoUIKa
npoypayuarta kai n adeia eKJeTAAeUoNG unopikol onuaTtog.  Or AoINéG aowuaTeg akivnTonoinoelg (agia Ktiong
EKMETANNEUONG €UMOpIKOU ONpaToc) dev anoofévovral Aoyw Tng aduvapiac va empetpndei pe afonmioTia n
£UMOPIKN TOUG BIOCIPNOTNTA KAl N EI0PON TOUC OTO APETO PENOV. H ekTIH®PEVN dIdpkela TNG wPENUNG WG, KaTa
KaTnyopia nayiov, &xel wg eEnG:
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Mepiypa®n ‘ETn Q@EAIPNG ZwNg
KTipia & EykaTaoTaosic KTipiwv 50
KTipia & EykaTaoTAoEIG KTIpIWV OE akivnTa TRITWV 12
Mnyxavnuarta Texv. Eykat.-Aoinog Mny. E€onA. 1810kTnTa 16
Mnxavruata Texv. EykaT.-Aoindg Mny. EEonA. MioBwuéva 10
‘EmnAa 16
Zkeuln 10
Mnxavéc Mpageinv 10
ESonNiopog TnAEnIKoIVwVIwv 10
Noinog E§onAiopdg 10
HAekTpovikdg EEonAIoNOG 5
Noina EniBaTikd AuTokivnTa 5
AuTokivnTa ®opTtnya 10
Noina Méoa MeTagopdc 5
Auha nepiouaiaka aToixeia (Mpoypaupara H/Y ) 5

H w@éhiun Zon TwvV nayiov NEPIOUCIAKWY OTOIXEIWV YNopel va avabswpnBei kal va npooaplooTei v auTo KpIBei
avaykaio KaTta Tnv oUvTagn TwV OIKOVOUIKWV KATAGTACEWY.

4.6.4.2 EnegvduTika Akivnta

Ta enevduTika akivnta npoopiovTtal yia Tn dnuioupyia ecOdwv ano evoikia r KEPSoUG anod Tn METan®ANCT) TouG.
Ta akivnta nou afonoiolvTal yia TIG AEITOUPYIKEG dpacTnPIOTNTEG Tou OpiAou, dev BewpolvTal eNevOUTIKA aNAG
AEITOUPYIKA. AUTO dnoTeAei Kal To KPITHPIO SIaXWPIOHOU PETAEYU TwV ENEVOUTIKWV KAl TWV AEITOUPYIKWOV AKIVITWV.
Ta enevOUTIKA akKivnTa WC HakponpoBsopa oToixeia evepynTikoU eu@avilovral oTtnv e0hoyn a&ia n onoia 6a
ENAVEKTIPATAl KABE TENOG TNG XprionG.  O1 Tuxov PeTaBoAéc Tng elAoyng afiag, mou avTinpoowneUsl TV TIWA
eAeUBEPNC ayopdc, kaTaxwpouvTal aTa Aoina €0oda / £€08a TNG KATACTACNC ANOTEAECHATWV.

4.6.43 Anopeimon Agiag MNepIOUCIAK®OV ZTOIXEIOV

Ta oToixeia Tou EvepynTikoU nou £xouv anpoadiopioTn w@EAUN {wn dev anooBEvovTal Kal UNOKEIVTAl O EAEYXO
anopeinong €Tnoiwg, OTav kanola yeyovoTa katadelkvUouv OTI N AOYIOTIKA Touc a&ia pnopei va pnv eivai
avakThoiun.  H dia@opd PeTa&U Tng AoyioTIKNG a&iag kal Tou kaBapoU avandoBeoTou NoooU KATAXWPEITAl GTd
anotehéoparta. Ta oToixeia Tou EvepynTikoU nou anooBevovTal UNOKEIVTAl O EAEYXO aNopEiwang TG agiag Toug
OTav unapyouv evOeiEeIc OTI N AoyioTIKr Toug a&ia dev Ba avakTnBei. H avakTnoiun a&ia gival To heyaAUTepo Nood
META&l TNng kabapnc NWANoNg kai TnG agiag Aoyw xpnonc. H Znuia Aoyw Weiwong TnG a&iag Twv OTOIXEIWV Tou
EvepynmikoU avayvwpiletal and Tnv €raipia, 0tav n AoyloTikn afia Twv oToixeiwv autwv (f Tng Movadag
Anpioupyiag Tapeiak®v Powv) gival peyaAUuTepn and To avakTioipo nooo Touc. KaBapr afia nwAnong Bewpeital
TO Nog6 anod TNV NWANon evog oToixeiou Tou EvepynTikoU oTa nAdioia piag au@oTepoBapols ouvaAhayng otny
onoia Ta HEPN £xouv MANPN YVWON Kal NpooXwpoUV OIKEIOBEAWC, HETA and TNV agaipeon kabe NpdoBETOU APETOU
kOoTouG O1GBeong Tou oToixeiou EvepynTikoU, evw afia Xpriong eivar n napoloa afia Twv EKTIHOMEVWY
MEMOVTIKWV TAMEIOKOV POWV MOU avauéveTal va €l0peloouv OTNV €MXEipnon anod Tn Xpnon evog oToixeiou
EvepynTikoU Kal ano Tnv 81ABean Tou 0To TEAOC TNG EKTIHWHEVNG WPENUNG (WG Tou.

4.6.44 Ynepa&ia Emxeipnong

Ynepa&ia eival n dlapopd WeTAEL Tou KOGTOUG ayopdc kal eUAoyng a&iag Tou EvepynTikoUu kai Tou Maénrikou
BuyaTpikng / ouyyevoUc €niXeipnong KaTta Tnv nuepounvia Tng €€ayopdc. H eraipia katd Tnv nuepounvia Tng
ayopdg avayvwpilel Tnv unepa&ia Nou NPoEKUWE and Tnv anodkTnon, we €va OTOoIXEI0 Tou EvepynTikoU, kai Tnv
gppavilel oTo kOOTOG. To KOOTOG AUTO €ival i00 WE TO NOTO TO OMOI0 TO KOOTOG EVOMOINGNG unepBaivel To HEPISIO
TNG enixeipnong, oTa oTolxeia Tou EvepynTikoU, OTIC UMOXPEWOEIC KAl OTIC EVOEXOMEVEC UMOXPEWOEIG TNG
anoktnBeioag etaipiac. H unepa&ia UNOKeITal 0 E\EYXO AMOMEIWONG O £TNOIA BACN KAl AMOTIMATAI OTO KOOTOG
MEIOV TIG TUXOV OWPEUMEVEG {NUIEC anopeiwone. KaTa Tnv eKAoTOTE NUEPOUNVia IC0AOYIGHOU 0 ‘OMIAOG ekTING KaTa
nooo ugiotavral evOeifelc anopeiwon Eav undapyouv TEToleg evOEIEEIC, npaypaTonolsiTal avaluon We oToXo va
a&iohoynBei kata nocov n AoyloTikr a&ia eival NAPWG avakToiun. a Tnv €uxepeéoTepn OIEKNEPAIWON TWV
eAéyxwv anopeiwong (impairment test), To Nocd TN unepa&iac KATAvEUETAl O HOVADEC dnuIoUPYIaG TAUIaKWV
POWV.

46,45 ETaipieg nou evonoioUvTail Kai HE60d0G EVvonoinong Toug
Q Ouyarpikég ETaipieg
OuyaTpIkEC €ival ol TalpieC OTIG onoieg 0 ‘OMINOC AUeoa 1 EUPEDA, EAEYXEl TNV OIKOVOMIKN Kal AEITOUPYIK TOUG

noNmikf. O1  BuyaTpikéG eTaipiec evonololvTal NANPwWS (OAIKN €vonoinan ) and Tnv nuepopnvia kata Tnv onoia
anokTaTal o EAeyxXoG €N’ auTwv kal nalouv va evornoloUvTal anod Tnv nuepounvia nou o é\eyxog dev ugioTtaTal. H
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AoyIoTIKr HEBOBOC TNG £Eayopdac XpNnOIKOMOIEiTal yia Tov Aoyiopo g&ayopdc BuyaTtpikav. To kOoTog e&ayopdc piag
BuyaTpikng unoAoyileTal wg To ABpoiopa Twv eUAOYWV afiwv, KaTa TNV NUEPOUNVia avtalAayng, Twv NEPIOUTIaKmY
OTOIXEIWV, UNOXPEWOEWV MOU UQIoTavTal 1 TEKUAIpOVTAl KAl TWV HETOXWV Mou ekdOBnkav anod Tov ‘OuiNo, HE
avtaAhaypa Tov £Aeyxo Tou eEayopalOpevou, MAEoV onolodnnoTe KOOTOC OXETI(eTal ayeoa pe Tnv £€ayopd. Ta
QMOKTMUEVA TMEPIOUTIAKA OTOIXEIQ, UMOXPEWOEIC Kal €VOEXOMUEVEC UMOXPEWOEIC MOU aMOKT®WVTAl Of Hid
EMIXEIPNMATIKI OUVEVWON, EMNIMEPWVTAl ApXIKA aTnVv gUAoyn Toug afia katd Tnv nuepounvia e&ayopdc, aveEaptnrta
anodé TO MOCOOTO CUMMETOXNG TNG Melowniac (dikaiwpaTta peiowneiac). To nood kKaTa To onoio To KOOTOG
g€ayopdc unepPBaivel Tnv eUAoyn a&ia TnG kabaprc B£onc TNG BuyaTpIKnG Nou €EayopdcTnKE, KATAXWPEITAI WG
unepagia.  ZTIG NEPINTWOEIG OTIC OMOIEG TO OUVONIKO KOOTOG €§ayopdg eival HIKpOTEPO anod Tnv €UAoyn a&ia Tng
kaBapric B£ong TnNG BuyaTpiknG nou amokTnBnke, n dlagopd avayvwpileTal oTnV KATAoTACN anoTEAEOHATWV
XPNoNG. Zuvalayég, undAoina Kai Pn NpaypaTonoinyeva KEpON nou NpokUNTouv PETAEU Twv eTaIpi®V Tou OpiAou
anaAsigpovTal KaTa Tnv evonoinan. O1 Yn npaypaTonoinyeves {nUIEC, analgigpovTal eKTOC anod TIC NEPINTWOEIC KATA
TIC OMOIEC TO KOOTOG TOUG €ival pn avaktoido. O1 AOYIOTIKEG apXEC Twv BuyaTpikwv £XOUV avanpoodpuoCTE,
OMou KpIiBnKe anapaiTnTo, WOTE va £ival OPOIOPOPPES HE AUTEC MOU €XOUV UI0BeTNOEI and Tov ‘OpIAo.

O  SUvOedENEVEC ETAIPIEG

SuvOedEpEVEC gival o1 €TaIpieg OTIG onoieg 0 'OMINOG £XEl oUTIMDN €nippor], aANG OXI EAEyXO, TO OMOIo YeVIKA I0XUEI
OTaV Ta NooooTd CUMMETOXNG KUPaivovTal HeETa&U Tou 20% kal 50% Twv dIKAIWUATOV Wwrgou. O enevdUoeIC Ot
ouvdedepéveg eTalpieg AoyioTikonoloUvTal pe Tnv HéBodo Tng kaBapng B€ong kal apxika avayvwpidovral oTo
KOOTOC KTNOEwG. O Aoyapiaopog Twv enevOUOEWV Of OUVOEDEPEVEG  €TaIpieC nepIAauBavel Tnv unepaia nou
NPOEKUYE KATA Tnv €&ayopd (MEIWPEVN ME TuXOV nUIEG danopeiwonc). 2To TEAOG KABe Xpriong, To KOOTOG
au&averal pe Tnv avahoyia TNG enevdUTPIAG £TAIPIAG OTIG METABOAEC TNG KaBapng B€onc TNG enevOUOHEVNG
€NIXEIipNONG Kal YeiwveTal Ye Ta AauBavoueva and Tn ouyyevn pepiodata.  H ETaipia kataxwpel, TG enevOUOEIC
TNG O£ OUVOEDEPEVEG ETAIPIEC, OTIC IDIQITEPEC OIKOVOMIKEG TNG KATAOTACEIG, OTO KOOTOC MEiOV TUXOV TNMIEG
anopEinonc.

Q Kowvonpagieg
O1 enevdlaosIC TNG £TaIpiag o€ kolvonpagiec AoylioTikonolouvTal PE Tnv WéBodo kabapnc Béong. H péBodog
kaBapnc B¢onc eivar pia AoyIOTIKr QVTIMET®MION OUUQWVA WE TNV Onoia n CUPHPETOXN O MId and Koivou
€AEYXOMEVN OIKOVOMIKF OVTOTNTA, KATAXWPEITAl apXIKa OTO KOOTOC Kal NPooapuoleTal YETENEITA yia T YETA TNV
anokTnon PETAaBoAr Tou pepIdiou Tou PEAOUC TNG Kolvorpaiag oTa kaBapd MepPIoUCIaka aTolxeia TnG and Koivou
€AEYXOMEVNC OIKOVOMIKNG OVTOTNTAG. Ta anoTEAEOUATA TOU PEAOUG TNC Kolvonpagiag nepiAapBavouv To Wepidio Tou
oTa kEPAN Kal TIC {NUIiEC TNG anod KolvoU eAEYXOHEVNG OIKOVOUIKIG OVTOTNTAG.

O AoInEg TaIpieg

>TIc Aoinég eTaipieg nepidapBaveral n a&ia petoxwv nou dev dianpaypatelovral o XPNUATIOTNPIAKEG aYOpEG WE
nocooTo UIKPOTEPO Tou 20%. STIC £TAIpieC AUTEG Oev aokeiTal onolodnnoTe EAeyXog anod Tov 'OpiNo. ZUPQWva HE
TIC apXéc Twv A.A.M. 32 kar 39, ol ev Aoyw enevdUOEeIg PgavilovTal OTIC OIKOVOUIKEG KATAOTACEIC OTO KOOTOG
KTNONG TOUG MEIWHEVEG ME TUXOV NPOBAEYEIC anoyeiwang TG agiag Toug,.

4.6.46 Ano@gpara

Ta anoBéparta aneikovilovral oTn XaunAdTepn afia PeTa&U Tou KOOTOUG KTNOEWC TOUG Kal TNG kaBapng
peuaTonoInoiung agiac. H kaBapr peucTtonoinoiun agia givar n unoAoyi{Oevn TIUA NWANCNG, MEoa oTa nAdiola Tng
ouvnBouG ePNopIKNG dpacTnPIOTNTAG TNG ENIXEIPNONG, Meiov To unoAoyi{OPEVO KOOTOG, Mou gival avaykaio yia va
npaygartonoin®ei n nwAnon.  To KOOTOG TwV anoBeudTwv npoaodiopileTal Ye Trn HEBODO TOU OTABHIKOU HEGOU
Opou Kal nepIAapBavel TIC dandveg anokTNoNG TV anoBeddTwy kal Ta €10Ika £60da ayopdc Toug (UETapopikd,
ac@ahioTpa kAm.).  Katahnheg npoBAéweig oxnuaTifovral yia anafiwuéva, axpnoTta kal anoBéuarta pe noAl
XaunAn kukAogopiakr Taxutnta. O1 PeIwoelg TNG agiac Twv anoBepdtwv otnv kabapr peucTonoinaiun aia kai ol
AoINEC {nuIEC and anoBéuata KaTaxwpoUvTdl OTnV KATAoTaon danoTEAEOUATWV KAaTa Tnv nepiodo nou
gpgavidovrat.

4.6.4.7 EpnopikéG kal AoinéG ANAITROEIG

O1 Aoyapiacpoi NeEAaT@V KaTaxwpouvTal kal napouaialovral oTnv AoyioTiKn Toug agia (a&ja Tiyohoyiou), peTa and
NPOBAEYEIG YIa TUXOV KN €iompakTéa nood. MpoBAswn yia emogaleic nedTeg (bad debt provision) oxnuarileral
oTav undapxel kivduvog yia Tnv Jn ionpa&n oAOKANPouU 1 HEPOUC TOU OPEINOHEVOU MoCoU.

H e0Aoyn a&ia Twv EPNopIK®V Kal AOINWV anaiTrioswy Npoosyyidel TNV AoyIoTIKN aia.

O1 gUnopIKEG Kal AOINEC anaITAOEIC TOOO TNG €TaIpiag 000 kal Tou OMIAOU, €KTOC QUTWV YIa TIC OMOIEC E€XEl
oxnuaTioTei NpoBAewn, OewpoUvTal OAEG EICNPAEIPEG,.

4.6.48 Tapeiaka AlaOoipa kai IcodUvapa Tapeiak®v AlaBecipwv

Ta Tapeiakd diabéoipa kal 10oduvapa Tapeiakwv dlabeciywv anoTeholvTal and PETPNTA Kal BpayunpOBeouEeC
KaTaB&oEIG We apxIKn DIAPKEIQ HIKPOTEPN TWV TPIWV (3) HNV®V.
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46.49 AnoBegpartika ETaipiag

H eTaipia sival unoxpewpévn aUpewva pe Tnv EAAnvikr NopoBeoia Mepi Avavipwv ETaipiov N.2190/1920 apbpa
44 xai 45 va peta@epel To 5% Twv €TOIWV KaBapwv Kepdwv TNG ot TakTikO AnoBepatikd HEXPIC OTou Ta
OUCOWPEUPEVA anoBeUaTIka va Ioouvtal e To 1/3 Tou kataBAnuévou (koivol) WETOXIKOU kealaiou. AuTO To
anoBepaTiko dev pnopei va dlavepnBel oToug PETOXOUC TNG £TAIpiac aAAa Wnopei va xpnoigonoindei yia kaAuyn
UiV PeTa and ano@aon TNG TakTIKAG MFEVIKNG SUVEAEUONG TwV WETOXWV TG €TaIpiac. Ta agopohoynTa
anoBepaTika kai Ta 10IKwG PopoAoynBEvTa anobepaTika oxnUaTifovTal cUPPWVa We TIG SIATAEEIG TNG POPOAOYIKNG
vopoBeoiac and agpopoAdynTa f edIk®S popoAoynBévta €0oda kal képdn. Ta ev AdOyw anoBeyaTika pnopolv va
kepaAaionoinBoulv 1 va diaveunBolv Pe andogacn TN TAKTIKAG MevIKNG SUVEAEUONG TwV PETOXWYV, a@ou AngBolv
unown ol NePIOPICHOI MOU WNopei va 1IoXUouUV KABs gpopd.

4.6.4.10 MeTOXEG

O1 YeTOXEC TNC €TaAIpiAC €XouV gl0axBei aTnv NnapaAnAn ayopd Tou XpnuaTioTnpiou AoV ABnvmv Tnv 29-9-2000
Kal €ival KOIVEG OVOMAOTIKEG. To HETOXIKO KEPAAAIO TNG €TaIpiag o€ avépXeTal o€ OEKA EKATOPHUPIA TPIAKOOIEG
TpIAGvTa XINIAdEG TeTpakoola oapdvTa okTw Eupw (10.330.448,00€) kai diaipeital €€ ekaTOPUUPIA TETPAKOOIEC
nevivTa €& XINAdEC NevTakooIeG TPIAvTa (6.456.530) KOIVEG OVOUAOTIKEG HETA WH(POU PETOXEG OVOMAOTIKNG agiag
1,60 Eupw n kaBe pia, ohooxepwg kataBeBAnuEvo.

4.6.4.11 Avayvepion Egodwv ka1 EE63wv

'Egoda: Ta £€0oda nepIAapBavouyv TIG NWANCEIG ayadmv kal napoxng unnpeoinv, kabapa and ®opo MpooTIBEueVNG
AZiag, ekNTWOEIC Kal ENIOTPOPEG. Ta €00da anod TeXVIKG £pya avayvwpilovral ota anoTteAéopaTta Tng nepiddou,
avaloya pe To OTAdI0 OAOKANPWONCG TNG CUMPATIKAG dpacTnpiOTNTAG KATA TNV nUEpodnvia KatdpTiong Twv
OIKOVOUIK®OV KaTAoTAOEWV. EMOPEVMC TO KOOTOG TWV £PYWV NOU EXEl YEV eKTEAEOTEI, MG dev €xel TIHOAOYNOEI
avTioTOIXa OTOV NEAATN, KATAXWPEITAI OTNV KATAOTACH AnoTEAEOUATWY NePIOdouU padl Pe To avaloyouv GUHBATIKO
£0000. Ta dieTaipikd £00da pEoa otov OuiIAo analeipovTal NANpwG. TOKoI €l0NpakTEol nepihauBavovtal oTo
Aoyapiaouo anoTeAEOUATwV Pe BACn TO NOGO TOKWV NMOU AVTIOTOIXEI OTNV Uno €EETaon nepiodo.

'E€0da: Ta £Eoda avayvwpilovrar ota anotehéopara ot Oedouleupévn  Baon. O NANPwWUEC mou
npaypatonolioUvTal yia AEITOUPYIKEC MIOBWOEIG PeTapépovTal oTnv KatdoTtaon Aoyapiacpol AnOTEAECHATWV WG
£€00d, KaTd To XpOVO XProswe Tou pioBiou.

4.6.4.12 TMpoBAéyeig

H avayvopion Twv npoPAéwewv Yiveral, oUP@®va Pe TIC anaitnosic Tou AAM 37, otav o ‘Opihog pnopei va
Olauop@WOEl WId a&oMIoTn €KTIUNON Yia HIa €UAOYN VOMIKA 1| GUMPBATIKN UNOXPEWON, MoU €ugavifeTal g
anoTEAEOPA MPONYOUUEVWV YEYOVOTWV Kal UMdpxel mBavotnTa va anaimn®ei Jia €kpor] NOpwv MPOKEINEVOU
TakTonoinBei n unoxpéwon autr). O 'OwiAog dnuioupyei NpoBAewn yia enaxBeic cupBaceic dTav n avapevodevn
w@EAeia nou Ba npokUWel and TIC CUPPBACEIC AUTEC, €ival HIKPOTEPN and Ta avano@euKTa ££00a CUUHOPPWONG
npog TIC GUMBATIKEC unoxpewoelG.  O1 npoBAswelg avadidpBpwong nepidapyBavouv noivég and npdwpn ANEn
MIoBWoEWV Kal NANPWHEG anonUINoswy epyalopdévev Aoyw €E000U anod Tnv UNNPECia kal kataxwpouvtal oTny
nepiodo ekeivn nou dnuioupyeiTal yia Tov ‘OWINO VOUIKN 1} CUKBATIKA OEGUEUON TNG TAKTOMOINONG TNG NANPWHNG.
Adnavec ouvdeOUeveC We TIC ouvnBelg dpacTnpidTnTeC Tou Opidou Ot eyypagovtal w¢ npoPAéwec. Ol
MaKponpOBeopeg MPOPBAEWEIC MIAC OUYKEKPIMEVNG unoxpéwong npoodiopilovral WYe TNV NPOEOPANCN TwV
QVAPEVOEVAV HEMOVTIKQV TAUIOK®Y POWV MOU agopouv TNV UMOXPEWDN, £XOvVTag AAREl unown Toug OXETIKOUG
KIvdUvouG,.

4.6.4.13 Aaveia

To kdoTog davelopol avayvwpileTal we £60d0 TNV NeEPIodo Nou npaydaronolcital cUPPwva Pe To AAM 23 «KoaTog
AaveiopoU». Ta davela apyikd avayvwpilovral 0To KOOTOoC nou €ival n ebAoyn aia Tou daveiou nou Aauppaveral,
MEIWPEVO e Ta €E00a £kdOONG NOU OXETICOVTal JE TO davelopo. MEeTa TNV apxIkr avayvmplion, anoTIJmvTal oTo
avanooBeaTo KOOTOC e TN HEBODO TOU MPayUaTikou ENITOKIOU.

4.6.4.14 NMapoxEG OTO NPOCWMNIKO

TpEXOuoeG NApoXEG : O1 TPEXOUTEC NAPOXEC NPOG TOUG £pyalopévoug (eKTOC anod napoXeg ANENG TNG Epyaciakng
oxé€oneG) ot Xpnua kair os €ido¢ avayvwpilovral wG £E0d0 OTnV Xprion nou kataBalovral. e nepinTwon
aveEO@ANTOU noooU, kaTd TNV NUeEpoUnvia oUVTAENC TWV OIKOVOUIKQV KATACTACEWY, TO NOCO AUTO KATaXwpeiTal
WG UMOXPEWON, EV® OTNV MEPINTWON MOU TO NOCO TO OMnoio KaTaBARBnke unepBaivel To NOCO TWV MAPOXWY, O
'OpiINo¢ avayvwpilel To unepBArAov Nodod wC OTOIXEIO Tou evepynTikoU (MponAnpwBev £€000) HOVO KATa €KTAON
nou n nNponAnpwur 6a odnynoel og Peinaon JEAOVTIKOV NANPOH®YV 1) OE ENCTPOP).

Mapoxég pera Tnv £§0d0 anod Tnv unnpeoia : O NapoxEg PETA Tnv £€0d0 and Tnv unnpecia nepidaypavouy,
TOOO NpoypduKaTa KaBopIoPEVWY EI0QOPWY 00O Kal NpoypduuaTa kaboplioyévwv napoxwv (defined benefit plan).

33



SPACE HELLAS A.E //// SPACE

E€aunviaia Oikovopikr 'EkBeon e L LA
(nepi6dou 1™ Iavouapiou €wg 30" Iouviou 2011)

Mpoypappa KaBopPICHEVOV £1I0QPOP®V : Me BAon To NpPOYpPaua KaBOPICUEVWY EICQPOPWY N UMNOXPEWON TOU
Opilou (vopikn) nepiopileTal oTo Nocd Mou Exel kaBopIoTel va loQEPel oTov Popea (AOPANOTIKO TAWEI0) nou
dlaxelpiteTal TIC €I0QOPEG KAl XOPNyei TIC NaApoXeC (OUVTAEEIG, 1aTPOPAPHAKEUTIKR nepiBaiyn, KTA). To
ODOUNEUPEVO KOOTOC TWV MPOYPAUMATWY KABOPIOUEVWV EI0POPMY KATAXWPEITAl WG £E0d0 OTNV NePiodo mnou
apopa.

MNMpoypappa kabopiopyévev napoxmv (defined benefit plan) : To npoypaupa kaBopIOHEVWV NAPOXWV TOU
Opilou a@opd OTn VOMIKI) TOU UMOXPEWON YId KATABoAny oTo npoownikd €@ana& anolnuinong katd Tnv
nuepopnvia €£0dou kabe epyalopévou and Tnv unnpecia. H unoxpéwon Mou KATaxwpeiTal oTov IG0AOYIoHO
unoloyiletar pe Pacn TO avapevopdevo npoc¢ kataBoAn Oedouleupévo dikaiwpa Tou kaBe epyalduevou,
nposgopAnuévo oTnv napoloa aia Tou, O OXEON KE T XPOVIKN OTIYUN MOU avaueveTal va kataBAndsi n napoxn
auTtn. H déopeuon Tng kaBopioWEVNG NapoxnG unoloyileTal eTnaiwg and aveEapTnTo avaloyioTr KE TV XPNon TNG
HeBOdoU TNG npoPeBAnUEVNG MIOTWTIKNAG Hovadag (projected unit credit method). Ta Tnv npogfo®Anon Tng
XPNOILONOIEITAl TO EMITOKIO TWV PAKPONPOBECU®WY OPOAOYWY Tou EAANVIkoU Anpociou. O ‘OMINOC avayvopios To
unepBalov peTa€l Tou 10% TnGg napouoag afiag Oéodeuong kabopiopévwv napoXwv kal Tou 10% Tng
npaypaTiknig a&giag onoloudnnoTe NePIOUTIakoU GTOIXEIOU TOU MPOYPANHATOC dIAIPOUKEVO |E TO AVAPEVOUEVO HECO
OpO TNG UMOAEINOWEVNG £pYAcIaKnG {wnG TwV anacXoAoUHEV®Y MOU CUMHETEXOUV OE AUTO To NpOypappa KaTta Tnv
nUEpounvia JETARaong kal okoneuel va akoAouBnaoel Ty idia NOAITIK avayvmpiong autwv (corridor approach).

4.6.4.15 MIoO®OEIG

MioBwaoeIC OTIC onoiec, ouaiaaTikd OAol ol Kivduvol kal ol w@EAelec TG 1010kTNoiag diatnpouvTtal and Toug
EKMIOOWTEG TAEIVOPoUVTAl WG AEITOUPYIKEG MIOBwoelG. O1 AoINEC HIOBMOEIC KATATAOOOVTAl WG XPNHATODOTIKEG
MIoBwoelG.  MANPWHEC HICBWHATWY BACEl ASITOUPYIKOV HMICBWOEWV KaTaxwpouvTal ota £€oda e Baon Tnv
oTaBepry PEBOSO KaTa Tnv dlapkela TG MioBwong. Meplouciaka OToIxEia Nou KaTExovTal BACEl XpNUATODOTIKWV
HIoBwoswv kaTaxwpoUvTal w¢ NEPIOUCIAKA OTOIXEId TNG £TAIPIAC ANOTIHWKEVA, KATA TV oUvayn Tng Hicbwang,
oTtnv glAoyn a&ia Toug | £pOooV gival YIKPOTEPN OTNV NApouoda agia Twv eAAXIOTOV NANPWTEWV PIoBwUaTwv. H
OXETIKN UMOXPEWON OTOV EKMICBWTH KATAXWPEITAlI GTOV IG0AOYIOHO WE UMOXPEWON and XpnUaTodoTikn Wiobwan.
O1 MIoBWTEC NANPWHECG pepIlovTal OE XPNIHATOOIKOVOMIKO €5000 Kal O KATABOAN UMOXPEWONG HE TPOMO MOU va
divel oTaBepPd €MITOKIO OTO EKACTOTE UMOAOINO TNG UMOXPEWONG. To XPNUATOOIKOVOUIKO 6000 KATAXWPEITAI 0T
£€00a €Gv oxeTileTal Apeca Pe neplouciakd oToixeio. Eionpd&eic nou npokUNTOUV and ASITOUPYIKEC HICBMOEIC
kaTaxwpoUvTal w¢ €0oda e Baon Tnv otabepr] pEBodo kata Tnv didpkeia Tng HicBwonc. Ta nood nou ogeilovTal
and MICOWTEG BACEl XPNUATODOTIKAV HICBMOEWY KaTaxwpoUvTadl WG anaiThoeli YE Nooo i0o0 pe TNV kabapn
£névduon atnv picdwoarn. Ta oxeTikd €00da kaTaxwpoUVTdl OTA anoTEAECUATA e TPOMO nou va divel Jia oTabepn),
dlaypovikd, anodoaon €ni TG EKACTOTE aveEOMANTNG kaBaprig enévduong Tng eTaipiag.

4.6.4.16 ®opog Eicodnuartog & AvapBaAlopevn popoloyia

O @Opog €1000NKATOG anoTeAsiTal and TOUC TPEXOVTEC (POPOUC, TOUG avaBaAdpevouc (opoug, dnAadn Tig
(POPOAOYIKEG MIBapUVOEIG 1) eEAAPPUVOEIC MOU OXETICOVTAl |IE TA OIKOVOUIKA OQPEAN MOU NPOKUMTOUV 0TV MEPIodo
aMa éxouv ndn katahoyioTei 1} Ba katahoyioToUv anod TIG POPOAOYIKEC ApPXEC O OIAPOPETIKEG NEPIODOUC, Kal TIG
NPOBAEYEIG Yia NPOCOBETOUC (POPOUC NOU EVOEXETAI VA NPOKUWOUV O EAEYXO ano TIC POPOAOYIKEG apXEG. O pdpog
€1000NPATOG avayvwpileTal oTnv KAaTdoTaon OUVOAIKWV €000wvV TNnG MePIOdou, TOOO €KEiVOG Mou agopd
ouval\ayég nou kataxwpnnkav aneuBeiag oTa idla keahaia 000 Kal EKEIVOC MOU apopd OTA anOTEAECHATA TNG
nepiodou. O TPEXWV (POPOC EI00DNUATOG APOPd ToV POPO  €Mi TWV (POPONOYNTEWV KEPDWV TWV ETAIPIQV MOU
nepiAapBavovTal oTny evornoinon, 6Nwe avapopPpwonkav cUP@e®VA e TIC AndiTHOEIG TV POPOAOYIKOV VOU®V, Kal
UnoAoyioTnKe We BACN TOUG I0XUOVTEG (POPOAOYIKOUGC GUVTEAECTEG TWV XWPWV Nou dpacTnpIionolouvTal ol ETAIPIES
Tou opihou. O avaBaMoOpevog pOpog €I003MHATOG UNOAOYIETal XpNOIKOMOIWVTAG TNV HEBODO TNC UNOXPEWONG, O
OAEC TIGC NPOCWPIVEG BIAPOPEG, KATA TNV nUEPOMnvia Tou 1coAoyiopoU, PETAEU TNG PopoAoyikng BAoNg kai TNnG
AOVIOTIKNG a&iag TwV NEPIOUCIAKMV OTOIXEIWV KAl UNOXPEWOEWY. Ol avVaPeVOUEVEG (POPONOYIKEC ENINTWAEIC AMNO TIC
NPOoWPIVEC (POPONOYIKEG dlapopég npoodiopifovral kai epgavilovral ite WG avaBalOUEVEC (POPOAOYIKES
UNOXPEWOEIC, €iTe w¢ avaBalopeveg anarmioelic. O avaBaMopevog (opog npoodiopileTal e Bacn Toug
(POPONOYIKOUG GUVTEAEDTEG Mou 1oXU0oUV KATa TNV nUeEpodnvia Tou 1goAoyiopol. O1 avaBaMOPEVEG (POPOAOYIKEC
anaiTnoeIC kaTaxwpoUVTal yid OAEC TIC (POPOAOYIKG EKMNECTEEC NPOCWPIVEG OIAPOPEC KAl TIG HETAPEPOUEVEG
(POPOAOYIKEG {NMIEG KATA TNV €KTacn nou niavoloyeital 0TI Ba unapxouv HEANOVTIKG (POpoAOyNTEa KEPDN €vavTi
TWV OMoiwV N €KNECTEQ NpoowpIvl dlapopd evdexeTal va a&lonoinBei. H AoyioTikn a&ia Twv avaBar\opevwy
(POPONOYIKWV aNnaITNOEwV avabewpeiTal 0 kABE nuepopnvia 100AOYIOUOU Kal HEIOVETAl 0To BaBud nou dev
meavoloyeital 0TI 8a unap&ouv PopoloynTEa KEPSN EvavTl TWV OMOIWV va XpNnoIdonoindei HEPOC fj To OUVOAO TwV
avaBalOPEVWV POPOAOYIKMY anaITHOEwWY.

4.6.4.17 ZuvaAhayég o€ Zéva Nopiopara

Ta oToIXEIa TWV OIKOVOMUIKWV KATAOTACEWV TWV ETAIPIOV ToU OWIAOU EMIYETPWVTAl BACEl TOU VOUIOUATOG TOU
NPWTEUOVTOG OIKOVOUIKOU NEPIBAAAOVTOG, OTO onoio Asiroupyei o ‘OpIAog (Aeimoupyikd vopiopa). O EVONOINUEVEG
OIKOVOUIKEC KATAoTACEIC napouaialovTal o€ Eupw, Mou €ival To AEITOUPYIKO VOUIOWA Kal To VOUIoPd napouaiaong
NG UNTPIKNG ETaipiag kai OAwv Twv Buyatpikav TG KEPDn kal ouvaAAaypaTikeG dlapopeg ol onoieg NPOKUNTOUV
and Tnv ekkabapion TETOIWV ouvalaywv katd Tnv Jlapkela TnG NePIOdOU Kal and Tnv HETATponr Twv
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VOUIONATIKWV OTOIXEIWV nou ek@palovTal o EEvo VOUIONA PE TIG I0XUOUTEC ICOTIMIEG KATA TNV NUEPOMNVia Twv
OIKOVOMIKQOV KATaoTACEWY, KaTtaxwpouvtal atnv Kataotaon Aoyapiacol ANOTEAECHATWY.

O1 ouvaA\aypaTikEG dIapopEC Ol OMOIEG NPOKUNTOUV and PETATPOMNT) OIKOVOUIKGV KATAOTACEWV EKUETANEUTEWY
e€wTePIKOU avayvwpilovTal oe anoBepaTikoO TNG kaBapng B£ong PEow TNG KATAOTAONG TWV AOINQV ZUVOANKWV
Ecddwv.

4.6.5 XPHMATOOIKONOMIKA MEzA

XpnNHAaTooIKOVOHIKG HECA anoTIHMMEVA oTNV EUAoYN adia

O1 XPNHATOOIKOVOUIKEC ANdITAOEIC Kal Ol XPNHATOOIKOVOUIKEG UMOXPEWOEIC OTOV I00AOYIOUO nepAapBavouv Ta
OlaBéoiya, Ta Xpedypaga, TIG AOINEG ANAITAOEIG, TIC CUMMETOXEC, TIC BPaxunpOBeOpeG Kal HAKPONPOBEOUEG
UMNOXPEWTEIC.

Ta XpnUATOOIKOVOMIKG WEoa napouaialovTal wG anaitnoelC, UNOXPEWOEIG I OToIxeia TNG kaBapng B€oswe, Baocel
TNG 0UCIAG Kal TOU MEPIEXOHEVOU TWV OXETIKWV GUPBACEWY and TIG onoiec anoppéouv. TOKol, JepiopaTa, KEpON 1
{nuiec nou npokUNTOUV and TA XPNHATOOIKOVOUIKA MPOIOVTA MOU XapakTnpilovTal w¢ andithoElS ) UNOXPEWTEIC,
AoyiaTikonolouvTal wg €ooda f £€50da avTioToixa.

O 'OuiNog Bewpei OTI oI a&iec OTIC OMOIEC TA XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEI Kal XPNHATOOIKOVOUIKEG
UMOXPEWOEIG EXOUV avayvVwpIOTEl OTIG OIKOVOUIKEC KATAGTACEIG Oev JIAPEPOUV 0UTINIWE TWV EUAOYWV Aginv.

4.6.6 AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNOQN

O MapayovTeg XpNHATOOIKOVOHIKOU KIVEUVOU

O 'OpINoG eKkTiBeTaI OE dIAPOPOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG GUUNEPIAAUPBAVOUEVWV TwV anpOBAENTwWV
OIaKUMAVOEWY CUVAANAYRATIKOV IGOTIMIOV Kal EMITOKIWV, KIVOUVWV ayopacg, MOTWTIK®Y KIvOUVWV Kal KIVOUVoV
PEUOTOTNTAC. TO CUVOAIKO MPOYpaupa diaxeipiong Kivouvou Tou OWiAou €xel aTOX0 va eAaXIOTONOINCEl TIC MOAVEG
OUGEVEIC ENINTWOEIC AUTWV TWV SIKUKAVOEWVY OTN XPNUATOOIKOVOUIK anodoan Tou Opilou.

H noNimikfy Tng dlaxeipiong Tou KivdUvou s@apudletal and Tnv dioiknon Tou Opilou n onoia afloloyei Toug
kivOoUvoug nou oxeTilovral PE TIC OpaACTNPIOTNTEG KAl TIC ASITOUPYIEG TOoUu Kal npoPaivel ge oxediaopd TNng
peBodoAoyiac pe enAoyn TWV KATAANAWY XPNHATOOIKOVOUIK®Y NPOIOVTWY Yid TNV Keiwaon Tou KivoUvou.

Ta XpnUATOOIKOVOMIKG MPOiOVTa nou  xpnoidonolsi o ‘'OiIAog anoTedoUvTal KUpiwG and kataBeoeic os Tpaneleg,
OUVANAGYEC O EEVO VOUIONA O TPEXOUTEC TIMEG ) NPOBECUIAKA GUPBOAdIa HEANOVTIKNG KNANPWONG, Tpanedikolg
AoyapiaopoUc ungpavaiAnwng, AoyapiacpoUg EI0npakTEOUC Kal NANPWTEOUC,

> ZuvaAAayHaTikoG Kivouvog
H €kBeon Tou Opilou oe ouvaAAaypaTikoUc KivOUVOUG MPOEPXETAl KUPIWG and UNAPXOUTEG I NPOOOOKMUEVEG
TAMIGKEG POEC OE EEVO VOUIOUA (E10aYWYEG — EaYWYEG).  Z€ nepinTwon cuvalayuaTikoU KIvOUVOU Mou anoppeEel
and MEMOVTIKEG E€UMOPIKEC OUVAANAYEC Kal avayvwpiouEva oToIxeia evepynTikoU kal naénTikoU, n eraipia
Xpnoidonolei GUPBOAala HEANOVTIKNC EKNANPWONG epOCoV anaiteital. Ta KUPIOTEPA VOUIOPATA CUVAANQY®V OTOV
'OuiNo eival To Eupw kai To doAapio H.M.A..

> Kivduvog Tip®v

O 'Opihog dev €xel OTnv Kartoxn Tou OlanpayhaTeloida Xpeoypada Kdl CUVENWG Oev eKTIBETAl Ot KivOuvo
METABOANC TWV XPNUATIOTNPIAK®OV TIHQV Xpeoypd@wv. O 'OhINOG  eKTIBETAI KUPIWG O PETABOAEG TNG a&iag Twv
EUNOPEUNATOV MoU mpopnBeleTal Kal w¢ ek ToUTOU MpooappoleTal avaloya n MONTIKR anoBepdtwv Kai n
EUNOPIKI TOU MONITIKA. Tla TNV avTideTomon Tou KivdUvou Tng anagiwong Twv anoBepdtwv Tou o ‘OHIAoG
£papuolel pia opBoloyikry diaxeipion kal dloiknon auTtwy, Mou npooBAEnsl oTnv dnoguyr dlakpaTnong
anoBepdTwyv Peyahou UWoUG. € OoXEon WE Tov TJpo TNG £TaAIpiag To UWOoC TV anoBeudTwy sivar 1Idiaitepa Xapno.
STOXOC Mag eivar n e\axioTonoinon Tou XPOVOU MApapovic OTnv anoBnkn Twv anoBepdTwv pag woTe va
anopakpUVeTal o Kivduvog ThG anaginang Twy.

> Kivduvog eniTokiou

Ta AeIToupyIkG KEPSN Kal TAMEIOKEG POEG Tou Opilou ennpedlovTal PEPIKWG and HETABOAEC OTIC TIWEG TwV
emiTokiwv. TMoNITIkR Tou Opilou gival va napakoAouBei dlapka¢ TIC TACEIC TWV EMITOKIWY KABWC Kal Tn SIdpKeid
TWV XpNHATOJOTIK®V avaykawv. Enopévme, ol ano@aceic yia Tn didpkeia Kabwe kal Tn oXéon MeTa&l oTabepou Kal
KUMaIvOUevou kOOTOUG evOg vEou daveiou, AapBavovTal EexwpioTd yia KABe NePINTWON Kal OE KABE XPOVIKN OTIYHN).
Q¢ ek TOUTOU, N MAEIOVOTNTA TWV BPaxunpoBeouwy daveinv £XOUvV ouvVaPBsl e KUPAIVOUEVA EMITOKIA. SUVEN®G
avaloya e Ta ekaoToTe enineda kaBapoU davelgpou, n HETABoAn Twv eniTokinv Baong daveiopou (EURIBOR) éxel
avaloyIKkn €ninTwon oTa anoTeAéopaTta Tou Opidou. O KivOuvog METABOANG TwWV ENITOKIWV ano pakponpoBeoua
davela dev €ival 181AITEPA ONUAVTIKOG yia TNV €Taipia AOyw Tou EAEyXOMEVOU UWOUG TwV daveinv Kal TNG NTWTIKAG
TAoNG TWV €MITOKIwWV. H NpooeXTIKA napakoAouBnaon kai dlaxeipion Tou KIvOUVOU EMITOKIOU KaBWG Kal n oxEon
KeEPOWV MPO POPWV MPOC TOKOUC UEIMVE! TOV KivVOUVO OnUavTikoU €NNPeacpol TwV KEPOWV OTIG BpaxunpdBeoueg
niBavec dIaKUPAVOEIC TWV ENITOKIWV.
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> MoTwTIKOG KiviuvOoGg
O 'Opihog  dev avTiheTwNI(el ONUAvTIKOUG MOTWTIKOUG KIVOUvouG.  O1 anaitrosic and neAaTeg npoépyovTal and
gupeia nehaTeiakn BAon. ZnNUAvTikO NMOCOOTO TWV AMNAITHOEWY NPOEPXETAl anod Tov Tpanelikd Topéa. EmnpooBeTa,
N XPNHATOOIKOVOUIKA KATAoTaon Twv NeEAAT®V NapakoAouBeiTal diapk®e Kal enavanpoadiopileTal avaloya pe TIG
VEEG OUVONKEG,
O 'Opihog, aflohoyei TNV MICTOANMTIKN IKAVOTNTA TOU KABE neAatn eite péoa and aveEapTnTn apyn eite
AauBdavovTag un' own TNV OIKOVOMIKN TOU KATAoTaon, nponyoUHEVEC GUVAAAYEC Kal GAAEC NApAPETPOUG Kal
eAEYXEl TO PEYEBOC TNC NAPOXNG NIOTOOEWY KABWE Kal Ta NIOTWTIKG Opld TWV Aoyapiaouwv. Ta NIoTwTIKG opid
Twv neAaTwv kaBopilovtal BACEl E0WTEPIKWV N EEWTEPIKOV AEIOAOYNOEWY CUPPWVA NAVTA E TA OPIA MOU EXE
kaBopioel n Aloiknon. Aedopévou OTI N DUOUEVAG OIKOVOIKN KATAOTACH TNG EyXWPIAG ayopac PETA TNV eNEAUON
TNG OIKOVOUIKNAG KPIoNG £yKUMOVEl KIVOUVOUC yia TuXOv €nIOPAAEIEG, n dIoiKNON eKTING OTI €Xel B€oel 1kavoug
pnxaviopoUg avTIMET®MIONS AUTQV.
MNa €dIkoUG MIOTWTIKOUG KIVOUVOUG YivovTal npoPAEwelc yia {nupiE anod anafiwon.  Aapavovrtag un' own TN
O1GpBpwan Tou nehaTtohoyiou Tou Opilou kal TNV €kBeOn TOU O£ KIVOUVOUG PEUOTOTNTAC €KTIHOUME OTI dev Ba
QVTILETWNIOOUPE ONUAvTIKoUG NMIOTwTIKOUG KIVOUVOUG. H HETaxpovoAdynon Twv €ionpd&ewv anoteAsi éva B€ua
npog OIaxeipion TO OMoio OPWC dev CUVOEETAI PE TNV MICTOANMTIKN IKAVOTNTA TWV OPEIAET®WV Mag. Ma Tnv
ghaxioTonoinon Tou moTwTikoU KIvdUvou oTta AlaBéoipa kai Tapeiaka 1codUvapa o ‘Opidog oTo nhaioio
EYKEKPIMEVWV MOAITIKWV ano To AloiknTikd SUpBoUAIo, BETel 6pia 0To Noood nou Ba ekTiBeTal.  Eniong doov agopa
Ta npoiovta kataBéccwv, o 'OWINoC, ouvaAAaooeTal POVO HE avayvwpIoHEVA XpNUATOMIOTWTIKG 1dpUpaTta
nigToAnnTIKNAG diaBabpiong,

> Kivduvog peuoToTnTag

H peuotdTnTa TOoU OMIAOU €MITUYXAVETAl TOOO HECW TWV PEUCTOV OIaBedipwv Tou, 000 Kal HEOW TWV
UnNapxovTwv MIOTWTIKWVY opinv WE TIC ouvepyalopeveg Tpaneleg e napaAMnAn dielipuvan TwV Opiwv auTwv OTav
anaiTeital NEPETaipw XpnUaTodoTnaon yia €pya idikoU TUMNoU (XpnuatodoTnon on a project basis). H ouvexng
ouvepyaaia kai n apioTn ox&€on nou diaTnPoUUE HE Ta HeyaAUTEPA MIOTWTIKA IOPUKATA TNG XWPAC, HAG eEaoPalIlel
IKAVEG NIOTWTIKEG YPAMMEG YIA TNV XPNHATODOTNON TWV ENIXEIPNHATIKOV HAG NAGVWV.

O oTpaTnyIkog oXedIaoHOG Hag opiel TN Hop@r TNG XPNHaTodoTnaong (BpaxunpdBeopng — HakponpOBeounC) kabwg
Kal Ta epyaleia Ta onoia XpnoigonoioUye. O davelopog nepiAapBavel Ta unoloina Twv daveiwv (aveEdAnTo
KEPAAQIO) YE OTABEPO Kal KUPAIVOUEVO €MITOKIO OTO TENOC TNG NEPIOSOU OUV TOUG DEDOUAEUHEVOUG TOKOUC HEXPI
v ANén.

> Alayeipion kegaAaiou
O nNpwTapxXIKOG 0TOXOG TNG dlaxeipiong kepahaiou Tou Opilou eival va €Eao@alioTei n diaTripnon TNG UWNARG
nIGTOANNTIKAG Tou SIaBABRIONG Kal Twv UYIV JEIKTWV KEPAAAIoU, WOTE va PNopouv va unoaTtnpifovtal Kai va
enexTeivovTal ol 5paoTnpIoTNTEG Tou OpiAou.
H noAimikn Tou Opihou €ival va diaTnprosl TOUG OTOXOUG HOXAEUONG OUMPpWVA HE €va nNpo@iA uwnAou eminédou
(PEPEYYUOTNTAC.

> Noinoi AsiToupyikoi Kivduvol

H Aloiknon Tng eraipiac €xel eykatactnoel a&ionioto oUoTNUA €0WTEPIKOU €AEYXOU YId TOV  EVTOMIOHO
OUCAEITOUPYIQV Kal €EQIPECEWV OTA NAQICIA TWV EUNOPIKOV TNG £pyaciav. O aoPalioTIKEC KAAUYEIC NEPIOUTiAg
Kal hoinwv KIvdUvwv kpivovtal enapkeig. O 'OuiAog kail n ETaipia dev Ba avTIMET®NIOOUV GNHAvTIKOUG KIVOUVOUG
OTO BpaxunpOBeoUo YEVIKOTEPA XPOVIKO opilovta. H eEsIdIKEUpEVN TEXVOYVWOIa TNG £TAIpIAC Kal Tou opilou, N
OUVEXNG €NEVOUCN O€ apTia €EEIDIKEUPEVO  avBpNIVO dUVAMIKO Kal Ol I0XUPEC UNOJOMEG O oUVOUAOUO HE TNV
avanTuén vEwv nNpoiovTwv BonBouv kal unoaTnpiouv Tov ‘OUINO £TOI WOTE va ival dIdpKWE avTaywvIoTIKOG Kal vd
dlei0dUel O€ VEEG ayopEC, NeplopilovTag Toug KIVOUVOUG TOU avTaywvioTikoU opilovTa.

EmnpooBeTa, o1 ouvexws NpoodapUolOHEVEG OTO VEO EMIXEIPNHATIKO NEPIBAMOV JOWEG HAG O oUVOUACUO HE TO
oNMavTikd UYWoG TWV AVEKTEAEOTWV £pywV Hac divouv To dIKaiwWa va NioTEUoUHE OTI Ba avTanokpiBoUUE aTIC
avaykeg TNG KPIioIUNg Xpoviag nou diavUoupe TOGO anodoTiKd 000 Kal NoIoTIKA.

4.6.7 OI1KONOMIKEZ NMAHPO®OPIE: KATA TOMEA

QC eNIXEIPNUATIKOG TOWEAG opileTal KABe dlakekpievo Tuna Tou OpiAou kal TnG ETaipiag To onoio diaBéTel ayadba
Kal UMNPEoieg, Ta onoia UNOKEIVTal O£ JIapOopETIKOUC KIVOUVOUC Kal anodooei¢ and ekeiva AAA®V TOPEWV.
Mewypa@ikdg Topéag €ival €va OIaKeKpIYEVO TURWA Tou Opilou kai Tng ETaipiac To onoio diaBeTel ayaba kai
UNNPEoieG HECA OE £va OUYKEKPIMEVO OIKOVOUIKO MEPIBAAMOV TO 0Moio UNOKeIVTal o€ dlaPopeTikoUg KIvOUVOUG Kal
anodooei and ekeiva Topéwv Mou AEIToupyoUv O AAAA OIKOVOMIKA nepiBaMovta. O ‘Opihog kai n ETaipia
napakoAouBouv Kal napouaialouv Toug TOMEIG e Baon Ta NwAoUEVA NPOIOVTA Kal TIC NAPEXOUEVEG UMNNPETIEG.
] MpwTeUWV TUNOG NANPOPOPNONG — EmixeipnuaTikoi TOHEig
O 'OuIAOG dpacTNPIOMOIEITAl KUPIWG OTOUG KATWOI TOUEIC:

o  Texvohoyikég Aloeig & unnpeoieg (Value Added Solutions)

o 2UvBeta 'Epya (Integration),

o  AiKTUO PETAN®ANONG KIVNTAG ThAEPWVIAC.
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/) SPACE

H kaTavour Twv EVOMOINKEVWY ANOTEAECHATWY XPrONG ava TOUEQ ENIXEIPNUATIKNAG OpacTnpIoTNTAG avaAUETal WG

€EngG:
‘OpiAog
TeXVOAOYIKEG 'AUO'EIS & ST AT Am'ruq us'run(ohnqng SOVOAa
UNNPECIEG £UVDETa £pVd KIVNTNG THAEQwviag =
30.06 30.06 30.06 30.06
nooa ekppacpéva ot XIA. € I I I I
3 3 3 3
2011 2010 a3 2011 2010 a3 2011 2010 EB 2011 2010 23
& & & m
= = = =
NwAAoEIC 15.597  19.528 -20,13 3.518 1.330 164,51  1.323  1.270 4,17 20.438 22128  -7,64
MIKTG anoTteAéopara 4.539 5.209 -12,86 1.014 350 189,71 585 550 6,36 6.138 6.109 0,47
AnoTeAéopata Mpo POPLV
XpnHaTodoTIKWV & EMNEVOUTIKMDV 1.309 1.380 -5,14 693 140 395,00 101 72 40,28 2.103 1.592 32,10
anoTeAeopdTwv & anooBeéoswv
AnoTeAéopata Mpo eopwv - - - - - - - - - 300 270 11,11
KEpdn pera anod popoug - - - - - - - - - 189 95 98,95

O AsutepeloVv TUNOG NAnpoPopnong — MFewypa@ikoi ToEeig
O 'Opihog dpaaTnpionolsiTal oTo WeyaAUTepo NocooTd Tou oTnv EANGDa, xwpa AeImoupyiag TnGg UNTPIKNG €Taipiag,
£KTOG ano Tnv Buyatpikn etaipia «SPACE HELLAS CYPRUS LTD», n onoia €xel £dpa otnv KUnpo kai Tn BuyaTpikn
autng «SPACE HELLAS SYSTEM INTEGRATOR S.R.L» n onoia €xel €dpa oTnv Poupavia, PE aQVANTUOCOUEVEG
dpaoTnpIOTNTEG aANG OXI ONMAVTIKEG O OXEON ME TNV 0AOTNTA Tou Opihou.

4.6.8 ‘AAAAEz0AA EKMETAAAEYZHE
Mivakag AMwv Ecddwv EkpeTaleuong:

ENOMOIHMENA STOIXEIA ZTOIXEIA ETAIPIAS
01.01- 01.01- 01.01- 01.01-
noaoa ekppaopéva og XIA. € 30.06.2011 30.06.2010 30.06.2011 30.06.2010
'Ecoda and Evoikia akiviTwy 65 84 65 64
'Ecoda and Evoikia pny/kou e€onAiopol 0 32 0 32
Enixopnynoeig 159 14 159 14
Noind EktakTa & avopyava £00da 5 31 5 31
SUvaAayUaTIKEG dIapOPEG 194 10 163 10
"ExTakTa kEPON 0 6 0 6
2UvoAo AAwV Ecodwv EKHeTAGAAEUONG 423 177 392 157

4.6.9 AEeITOYPrikA ‘EzonA

Ta 'E€oda AloiknTikNG AeiToupyiag, Ta 'EEoda Asitoupyiag Epeuvmv & AvanTtuEng kai Ta 'EEoda AidBeong peiwdnkav
KaTta 3,46% £vavTti TnNG nponyoUUEVNG XProng anoTEAeopa Tou £EopBoloyiopoU Twv €E00WV Kal TNG OUVEXOUG

npoonadelac yia GUYKPATNGN TOU ASITOUPYIKOU KOOTOUG XWPIC apvnTIKEG GUVENMEIEG OTNV avanTu&n Tng eTaipiac,

Mivakac AsiToupyikov EEOOwV :

ENOMOIHMENA STOIXEIA B STOIXEIA ETAIPIAZ ]
01.01- 01.01- é“ﬂ 01.01- 01.01- %ﬂ

T T TS TG 30.06.2011  30.06.2010 = 30.06.2011 30.06.2010 =
ApoiBEc kal €50da NPoownIKOU 2.867 3.146 -8,87% 2.867 3.146 -8,87%
AL0IBEG Kal €60da TPITWV 455 206 120,87% 439 188  133,51%
Mapoxeg TpiTwv 687 820 -16,22% 687 820 -16,34%
®dOPOI - TEAN 90 71 26,76% 90 71 26,76%
Alagopa £Eoda 311 345 -9,86% 311 345 -9,86%
ANOOBEGEIC 256 270 -5,19% 256 270 -5,19%
MPOBAEYEIC 73 51 43,14% 73 51 43,14%
20VOAO AsITOupYIK®OV EE0dwV 4.739 4.909 -3,46% 4.723 4.891 -3,46%

4.6.10 'AAAA'E=0AA EKMETAAAEYZHE
Mivakag AMwv EE0dwV EkpeTANMEUONG:
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ENOMOIHMENA >TOIXEIA STOIXEIA ETAIPIAZ
01.01- 01.01- 01.01- 01.01-
noca sk@pacpéva o XIA. € 30.06.2011 30.06.2010 30.06.2011 30.06.2010
'ExTakTa & avopyava £50da 71 32 71 32
SUvVaAAayHaTIKEG SIaPOPES 71 195 47 195
'E€0da €EwdIKACTIKWY JIEUBETHOEWV 0 12 0 12
MpOBAEWN €MNICPAA®Y anamioswy 3 7 3 7
"EKTaKTEG {NMIES 5 1 5 1
20voAo AAwV EE03wvV EKHETAGAAEUONG 150 247 126 247

4.6.11 ®oroz EIz0AHMATOZ
O @dpoc 0 onoiog eNIBAPUVE TNV KATACTACH CUVONK®OV £003WV avaAUETal WG ENG:

Dopog Eicodnuarog ZToixeia OpiAou ZToixeia ETaipiag

ZHMEIQZEIS

noca ekppacuéva oe XIA € 30.06.2011 30.06.2010 30.06.2011 30.06.2010

Tpéxwv POPOG €1003NHATOG -21 -9 - -
MPoBAEWEIC yia DIAPOPESG POPONOYIKWV EAEYXWV -8 -35 -8 -35
AvaBaM\OpEevVol POpPOI EI00DNATOG OTO ANOTEAECHA 5.7.20 -82 -131 -82 -131
ZUvolo -111 -175 -90 -165

O @OpOG £I00dNKATOC NPOKUNTEI JETA TNV avAPOPPWON Tou AoYIoTIKOU anoTEAECHATOC TWV W AVAyVOPIOHEVWY
(popoAoyika danavwv Bacel TG I0xUouoag vopobdeaiac.

O1 10XU0VTEC (popoAoyIkoi oUVTEAEDTEC KaTa Tnv 30" Touviou 2011 kar 31" AekepBpiou 2010 ivar avrioToixa 20%
Kal 24% doov agopa Tn PNTpIKN.

4.6.12 IAIOXPHZIMOMOIOYMENA ENZQMATA MArIA ZTOIXEIA

>ac napaB&éToupe NIVAKEG Twv 1310XPNCIHONOIOUHEV®OV EVOMHATOV Nayinv oToixeinov Tou Opilou kal Tng
eTaipiac:
1310xpnoiponoloUpeva Evowpara nayia oroixeia Opilou:

nood ekppacpéva o XA € Mnyx/Ta-TeXv. SOVOA
. KTipia- eyk/oeig & . ‘EminAa & uvoho
rneda- s MeTagopika . Evoopatov
olkongda TEXV. s péoa P nayiov
‘Epya HNX/KOG €§onAiopog et
eEonAiopog

A%ia kTiiong 01.01.2010 1.955 6.784 4.478 59 2.494 15.770
MpooBKeG XPronG / TAKTOMOINTEIG 0 80 617 0 34 731
MeIwaeIg Xpriong 0 0 9 0 5 14
AZia kThong 30.06.2010 1.955 6.864 5.086 59 2.523 16.487
Anooéoeig 01.01.2010 0 846 2,071 26 1.696 4.639
AnooBéaeic Xprong 0 125 190 3 94 412
Melwoeig ANOOBETEWY XProNG 0 0 1 0 3 4
ZUvolo AnooBécswv 30.06.2010 0 971 2.260 29 1.787 5.047
AvanooBeoTn A&ia 30.06.2010 1.955 5.893 2.826 30 736 11.439
A&ia kTiong 01.01.2011 1.955 6.864 5.036 219 2.354 16.428
Mpo0BKeG XPronG / TAKTOMOINTEIG 0 1 107 0 15 123
MeIOoEIG Xpriong 0 0 12 0 13 25
AZia kTRong 30.06.2011 1.955 6.865 5.131 219 2.356 16.526
AnooBéoeic 01.01.2011 0 1.096 2.352 34 1.653 5.135
AnooBéaeig Xprnong 0 126 166 6 83 381
Meimoegig AnooBEoEwv Xpnong 0 0 8 0 10 18
ZUvoAo AnooBécewv 30.06.2011 0 1.222 2.510 40 1.726 5.498
AvanooBeoTn A&ia 30.06.2011 1.955 5.643 2.621 179 629 11.028
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I310xpnoiponoloupeva Evoopara nayia otoixeia ETaipiac:

nood ekppacpéva oe XA € Mnyx/Ta-Texv. .
q ZuvoAo
. . €YK/ o€Ig & . EminAa & .
rmneda- Kripia-Texv. s MeTagopika . Evoopatov
oikoneda ‘Epya DETLES péoa PG nayiov
HNX/k0G eEonAiopog -
H OTOIXEIWV
gEoNAIOPOG

AZia kTRong 01.01.2010 1.955 6.784 4.478 59 2.494 15.770
MPOoOBNKEC XPNONG / TAKTOMOINTEIG 0 80 617 0 34 731
MeIwoEIg Xpong 0 0 9 0 5 14
Agia kTiong 30.06.2010 1.955 6.864 5.086 59 2.523 16.487
Anoopéoeig 01.01.2010 0 846 2,071 26 1.696 4.639
AnooRETEIC Xpriong 0 125 190 3 94 412
Melwoeic ANooBETEWY XPHonG 0 0 1 0 3 4
ZUvolo Anoofécswv 30.06.2010 0 971 2.260 29 1.787 5.047
AvanoofeoTn A&ia 30.06.2010 1.955 5.893 2.826 30 736 11.439
AZia kTiiong 01.01.2011 1.955 6.864 5.036 219 2.354 16.428
MpooBnKeg XPNoNnG / TAKTOMOINTEIG 0 1 107 0 15 123
MEIMOEIC XpPRang 0 0 12 0 13 25
Agia kTong 30.06.2011 1.955 6.865 5.131 219 2.356 16.526
AnoopBéoeic 01.01.2011 0 1.096 2.352 34 1.653 5.135
AnooRETEIG Xpriong 0 126 166 6 83 381
Meiwoeig ANooBETEWY XPong 0 0 8 0 10 18
Z0volo Anoofécswv 30.06.2011 0 1.222 2,510 40 1.726 5.498
AvanoofeoTn Agia 30.06.2011 1.955 5.643 2.621 179 629 11.028

4.6.13 AYAA NAriA ZTOIXEIA

Ta duha otoixeia Opilou kai etaipiac nepidapBavouv  Aoyiopika [Mpoypduupata kai AoINEG aCWMATEG
akivnTonolinosic. To kovOUAI OTIG AOINEC ACWUATEC AKIVTOMOINCEIG apopd a&ia KTHONG eKPETAANEUONG EUNOPIKOU
onuaTog aAa Adyw Tng aduvapiag va enipeTpndei Ye aglonioTia n €UNopIkn Toug BIwoIYOTNTA KAl N €10pOr| TOUG
OTO apedo PENov Bev dievepyoUvTal anooBETEIG.

>ac¢ NapabEToUE NiVAKEG TV AUA®V nayiwv oToixeinv Tou Opilou kal TnG €Tapiag :

Auha oToixeia Opilou:

MoINEG ACWHATEG ZUVOAO AUA®V NEPIOUCIAKDOV

nood ekgpacpeva oe XA, € Aoyiopika Mpoypappara aKIVITONOIRGEIC oTolxeiwV Bacel AAM

AZia kTiiong 01.01.2010 909 284 1.193
MpooBnKEC XProng 23 0 23
MEIMOEIC XpRang 0 0 0
A&ia kTrong 30.06.2010 932 284 1.216
Anoopéoeig 01.01.2010 717 0 717
AnooRETEIG XPNoNG 50 0 50
Meiwoeig ANooBETEWY XPong 0 0 0
ZUvolo Anoofécswv 30.06.2010 767 0 767
AvanoofeoTn A&ia 30.06.2010 165 284 449
AZia kTiiong 01.01.2011 937 284 1.221
MpooBnKeg Xprnong 1 0 1
MeIwoeIg Xprong 0 0 0
AZia kTiiong 30.06.2011 938 284 1.222
Anoopéoeig 01.01.2011 818 0 818
AnooBETEIC XPrioNng 49 0 49
Melwoeic ANooBETEWY XPHong 0 0 0
ZUvolo AnooBécewv 30.06.2011 867 0 867
AvanooBeoTn Agia 30.06.2011 71 284 355
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‘Aula oToixeia ETaipiag:

. . . o MoINEG ACWHATEG ZUVOoA0 AUAWV NEPIOUCIAKOV

nood ekgpacpeva oe XA, € Aoyiopika Mpoypappara aKIVITONOIRGEIC oTolxeiwv Bacel AAM

AZia kTHong 01.01.2010 909 284 1.193
MpoaBKeg xprnong 23 0 23
Meiwoeig Xprong 0 0 0
AZia kThong 30.06.2010 932 284 1.216
Anoopéoeic 01.01.2010 717 0 717
AnooBEaeIg Xpriong 50 0 50
Meinoeig AnooBECEWY XPRong 0 0 0
ZUvolo AnooBécewv 30.06.2010 767 0 767
AvanooBeoTn A&ia 30.06.2010 165 284 449
AZia kTiong 01.01.2011 937 284 1.221
MpooBKeg Xpriong 1 0 1
MeImoEIg Xpriong 0 0 0
AZia kTRong 30.06.2011 938 284 1.222
Anoopéoeig 01.01.2011 818 0 818
AnooBECEIG XpronG 49 0 49
Meimoeig AnooBEoswy Xpnong 0 0 0
ZUvolo AnooBécswv 30.06.2011 867 0 867
AvanooBeoTn A&ia 30.06.2011 71 284 355

4.6.14 EnNENAYZEIZ ZE AKINHTA

To nood oc € 1.000 xIA. Enevdloeic o AkivnTa nou su@avifeTal oTn kataoTaon OIKOVOUIKNACG B€ang Tou OpiAou
aQopa KTipIo NPog eKUETAAEUON, TNG BUYATPIKNAG Mag (EUPeon OUPPETOXN) oTnv Poupavia pe Tnv enwvupia SPACE
HELLAS SYSTEM INTEGRATOR S.R.L., anoktn@nke kata 1o A" €€aunvo 2010 kai gygavileTal oTnv agia KTnong
Tou. To akivnTo Ba enavekTINATAl KABe TEAOG TNG XPNong otnv guloyn a&ia. H ekTignon Tng UAoyng a&iac Twv
€NeVOUTIKWV aKIVITWV NMou BpioKovTal EVTOG ACTIKAV MEPIOXWY, YIVETAI CUPPWVA KE TIG TPEXOUTEC ayopaieg TILEG
oposidwv akiviiTwv. To akivnTo eival PICBwHPEVO HE €NAyYEAUATIKEG HICBWOEIG TpIETOUG dldpkeiag. Ma Tnv
TpEXOUOA NePIodo Ta HICOMUATA aveEpPXovTal OTO MNogd TwV € 56 XIA..

4.6.15 YnEPA=IA ENIXEIPHZHZ

H unepa&ia Uwoug oc € 428 XIA., Nou nNepIAAUBAVETAl OTA KN KUKAOPOPOUVTA MEPIOUCIAKA aToIXEia Tou Opilou
avTinpoownelsl TO MOCO NOU MNPOEKUYWE anod Tnv e€ayopd Tou unohoinou 50% Tng and 29/6/2007
anoppognBeioac Buyatpikn pag “SPACEPHONE A.E.E.” H avwTépw unepa&ia unofANBnKe o€ EAeyX0 anopeinang
Kal NapEPEIVE WG NEPIOUTIAKO OTOIXEIO TNG £TAIPIAG,

4.6.16 Y®I=TAMENA EMNPArMATA BAPH

>Ta NEPIOUTIAKA aTolxeia TNG ETaipiag dev unapyouv evéxupa r eunpaypaTa Bapn, KTog TN ano 24 SenTeuppiou
2008, npoonueiwon unoBnknG Uwouc noooU € 800 IA. kal TnS anod 10 AskeuPpiou 2010 npoonueiwaon UNoBRKNG
Uwouc nooou € 400 xIA . €ni Tou akiviyTou oTnv 0d6 AoxayoU Asdouon 6 oTo XoAapyo, kal og eninedo OpiAou N
and 27 Anpihiou 2010 npoonueiwon unoBrkng Uwoug nocolu € 650 XIA. €ni Tou akiviTou otnv Poupavia Tng
unoBuyaTpikng pag Space Hellas System Integrator Srl.

4.6.17 ZYMMETOXEZ

O CUMMETOXEC TNG eTalpiag pag oTig 30.06.2011 os BuyaTpIKEG, OUYYEVEIC, KOIVOMPAagie Kal AOINEC ENIXEIPNOEIG
gueavifovral otnv a&ia KTNoEwE Peiov TIC NPOBAEYEIC anoEeinanc.

MapaTiBeTal nivakag CUPKETOXWY Tou OpiAou :
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q q . . . . Mé£Bodog o
Enwvupia ETaipiag Agia Kriong ZY£0n ZUPUETOXNAG  ouTor “Edpa
Mood exppacuéva o€ YIA. € 30.06.2011  31.12.2010
Quyartpikég ETaipieg Apgon  ‘Eppeon
SPACE HELLAS (CYPRUS) LTD 34 34 100% OMNKn Ktnpog
SPACE HELLAS SYSTEM INTEGRATOR S.R.L. 396 396 99% = OAIKN Poupavia
ZUVOoAO OuyaTpIKOV 430 430
Koivonpa&ieg
KOINOIMPAZIA EKXYI'XPONIZMOQY E.M.Y. 389 389 67,5% - KaBapr) Béon EMGda
KOINOIMPAZIA AAKYONA 49 49 99% - KaBapr) 6¢on EMGda
KOINOIMPAZIA Unisystems Suotnuara
MNAnpogopikng A.E.E (npwnv INFO QUEST)- 3 3 35% - KaBapr) 6éon  EAAGda
SPACE HELLAS
KOINOIMPAZIA SPACE HELLAS AE — KQN/ NOZ B 3 50% - Kabap B¢on EAGSa

>YMMNONHZ MON/IMH ENE*

KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS
HELLAS AE <«AvanTugn Ynodopdv yia Tnv apxikn
sEunnpéTncn' avaykmv TV (POPEWV TOU 'Anpéolou Top'éa 13 13 50% - KaBapr) Béon EMGSa
QNOHAKPUCHEVWV MEPIOXMV YIA MPONYHEVEG TEXVOAOYIEG

ENIKOIVWVIQV E TNV XPNHon Tou Anpoaciou Aopupopikou

Suotnuatog Hellas Sat — Adpu»

ZUVOAO OUYYEVOV & Kolvonpagiov 454 457

Noinég ETaipieg
MOBICS TnAenikoivwvie¢ &  SUPBOUAEUTIKEG

o ) ) .
Ynnpeoiec E.M.E 150 150 19,32% EAada
ZUvoAo AoIn®V ETAIPIEG 150 150
ZUVOAO ZUPHETOXMOV 1.034 1.037

Znusiwon:

*H eraipia naver va eVowparwvel oTiC EVOOINUEVES OIKOVOUIKES TG KATAOTAOEKS, Adyw Auong oTic 16.05.2011 v KOINOIIPAZIA SPACE HELLAS
AE - KQN/ NOE SYMITONHE MON/ITH ETIE. H napandvw navon evowuarwong Enepepe LETAPOAI oTa Leyedn Tou OuiAou O€ MoooOoTO LIKPOTEPO
ToU 25%.

MapatiBeTal nivakag AoINmV XpnUATOOIKOVOUIKWV UMOXPEWOEWY KOIVOMNPAEInV yia TIC onoieg £xel eyyunBei n SPACE
HELLAS :

‘OpiAog ETaipia
30.06.2011 31.12.2010 30.06.2011 31.12.2010

MNMooa ek@pacpéva o€ XIA €

Eyyunuéva oOpia  XpnpatodoTtnong Evavti
Tpanel@wv yia TIG OUYATPIKEG KAl OUYYEVEIG 2.042 3.218 2.042 3.218
eTaipieg & koivonpagieg

Xpnoigonoinpéva €K TWV  EYKPIOEVTOV

EYYUNUEVOV 0PIV  XpnHATOdOTHONG €vavTi 0 0 0 0
Tpanel@wv yia TIG OUYATPIKEG KAl OUYYEVEIG
eTaipieg & koivonpagieg

EYYUNTIKEG ENIOTOAEG NPOKATABOAGV Kal KAARG

. 2.042 3.218 2,042 3.218
EKTEAEONG

AvTikeipevo Koivonpaiav

» H koivonpa&ia pe Tnv enwvupia «KOINOIMPAZIA Unisystems ZuoTrnpaTa NAnpogopikig A.E.E (npwnv INFO
QUEST) — SPACE HELLAS» &xel okono Tnv eKTEAECN Tou dnuonpatnBevTog £pyou «Mpoundsia EEonAiouou
Kal AOYIOMIKOU SuoTnudTwv yia Tnv avanTtu€n Ttou MAnpogopiakol SuoThuatog KTnuartoypapnong tng
KTnuatoAoyio A.E.»

> H kowvonpa&ia pe TNV enwvupia «KOINOIPAZIA AAKYONA» ©kono €xel Tnv €KTEAEGN Tou
dnuonpaTtnBévTog £pyou «AvanTuén AikTUou MeTewpohoyikwv Radars .

> H koivonpagia pe Tnv enwvupia «KOINOMPAZIA EKZYMXPONIZMOY E.M.Y.» okond €xel TNV eKTEAECN TOU
Onuonpatn®évrog épyou «EKSYTXPONIZMOY E.M.Y. ota nAdioia Twv OAupniakwv Aywvev 2004
(A899.1E)».

> H kowvonpa€ia e Tnv enwvupia «KOINOMPAZIA SPACE HELLAS AE - KB IMPULS HELLAS AE» okonod €xel
TNV €kTéNEON Tou dnuonpaTnBévTog €pyou  «AvanTugn Ynodopwv yia TNV apxikn €EunnpETnon avaykwv
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TWV QPOPEWV Tou Anuoaciou TOUEQ aNOPAKPUOHUEVWY MEPIOXMV YIA MPONYHEVEG TEXVOAOYIEC EMIKOIVOVIOV UE
TNV Xpron Tou Anudoiou AopuopikoU SuoTnuaTog Hellas Sat — Aopu»

4.6.18 AnNOGEMATA
Mivakag AnoBspdatwv eraipiag kar Opilou:

AnoBépara ZT1oixeia Opilou Zroixeia ETaipiag

nooa ekppaocpéva o€ XIA € 30.06.2011 31.12.2010 30.06.2011 31.12.2010
Epnopelpara 2.883 2.770 2.883 2.770
A’ & BonbnTIKEG UAEG 335 430 335 430
Avalaooiua 32 24 32 24
ZUvoAo AnoBsparwv 3.250 3.224 3.250 3.224

O 'Ouidog AapBavel 0Aa Ta anapaitnta pétpa (aopahion, GUAGEN) yia va eAayioTonoIfoel Tov KivOUvo Kal TIG
evOeXOMeEVEG {NUIEC AOYW anwAsiag anoBeudaTwv and (PUOIKEC KaTaoTpoPEC KAOMEC KAM. Eniong n Aioiknon
enaveEeTalel oUVEXWG TNV kaBapr peuaTonoinaiun agia Twv anoBeddTwv Kal axnuaTilel TiIG KaTaANAEC NPoBAEYEIG
yia ana&iwon anobeuaTwv Bpadéwe KIVOUHEVMV Kal TEXVOAOYIKOC anaflwpévwv. H a&ia Twv Bpadéwc KIVOUEVWY
Kal TEXVOAOYIKOG anaSlwpévwv anoBeudaTwv nou €ixe PapUvel Ta AnNOTEAEOUATA TWV MPONYOUHEVWY XPOEWY
avepyeTal oTo nood Twv € 21 xiIA.. To UWog Twv anoBspydTwv avravakAa Tn oTpaTtnyikn TG £Taipiac yia Thv
£NITEVEN TOU OTOXOU TNC OWOTNG dIAXEIPIONG TNG anoBnkng Xxwpic va unoBadpileTal n a&idnioTn EunnpeTnon Tou
neaarn.

4.6.19 AnRAITHZEIZ ANO MEAATE:

O1 Aoyapiaopoi neEAaTwV KaTaxwpoUvTal kal napouaialovral otnv AoyioTikh Toug agia (a&ia TipoAoyiou), PETd ano
NPoBAEWEIG yia TUXOV WNn €l0npakTea noad. MpoBAewn yia enio@aleic NeAATEG oxnuaTileTal 6Tav Undpye! Kivduvog
yla TNV N €ionpa&n oAOKANPouU I PEPOUG Tou ogelAOpevoU nogou. Or enio@aleic anaitioeic diaypagovTal vavrl
TNG oxnMaTioBeioag NnpoBAEYNC.

MeAareg ZToixeia OpiAou Zroixeia ETaipiag

nood ek@paocpéva o XIA € 30.06.2011 31.12.2010 30.06.2011 31.12.2010
MehaTeg 33.081 35.745 32.829 35.563
Meiov: MpoPAeweig Eniopalwv MeAatov 3.767 3.764 3.767 3.764
ZUvolo MehaTav 29.314 31.981 29.062 31.799

Avaiuon MpoPAéwewv Eniopaleiag yia neAdTec:

ZT1oixeia Opidou / ETaipiag

nood eKppacuéva o€ XIA € 30.06.2011 31.12.2010
ZUvolo npoBAEWYewV KaTa Tnv Evapin TnG Xpnong 3.764 3.610
MpooBnkeg kaTa Tnv diApKela TNG XPAoNG 3 154
EEwdikaoTikn EniAuon Aiapopag 0 0
AVTIAOYIGHOG axpnaoiKonoinTwv NpoBAEWewmv 0 0
ZUVOAO XPEMOEWV OTA ANOTEAECHATA XPHONG 3 154
Alaypa®r neAaT@v Bacn dikaoTikn ANoPAcEws 0 0
Algypar| neAaT®v 0 0
ZUvolo npoBAéwewv kata Tnv Angn TngG Xpnong 3.767 3.764
Mivakac avaAuong naAaidoTnTag unoAoinwv anaITACE®V anod NeEAATEG:

AnaiTnoeig ano MeAdareg ZToixeia OpiAou Zroixeia ETaipiag
nooa ekKQEPAcuEva o XIA € 30.06.2011 31.12.2010 30.06.2011 31.12.2010
1 — 90 npépec 10.347 13.721 10.095 13.539
91 — 180 npépec 5.690 7.500 5.690 7.500
181 - 360 nu&pec 6.890 6.800 6.890 6.800
> 360 nuépec* 6.387 3.960 6.387 3.960
ZUvolo AnaiTnoswv ano MeAarmv 29.314 31.981 29,062 31,799
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Mivakag avaAuong naAaidTNTAG UNoAoINWY AnaITOEWV ano NEAATEG - CUVOESEPEVA HEPN:
AnaiTnoeig and MNeAATeG- ouvOedEPEVa PEPn ZToixeia OpiAou Zroixeia ETaipiag

nooa eKQEPAcuEva o XIA € 30.06.2011 31.12.2010 30.06.2011 31.12.2010

1 — 90 nuépeg 228 30 228 30

91 - 180 nuépeg 19 171 19 171

181 - 360 nuépec 306 40 306 40

> 360 nuépec* 1.959 2.026 1.959 2.026

20voAo Anaitnogwv ano MNeAarwv — 2.512 2.267 2.512 2.267

OUVOESEPEVWV HEPDV
*Ta napandvw nood agopouv aveionpakTa undloina €pywv dnpociou Ta onoia kai Bpiokovral oTo OTAdIo TWV OPICTIKWV NapaiaBwv kai
npoBAénetal o1 Ba sionpaxBolv ae eUAOYO XPOVIKO dlacTnya.

H elAoyn aia Twv anaimioswv anod neNaTeg npooeyyilel Tnv AoyioTikn a&ia. O anartiosig anod neAdTeg TOOO TNG
gTaipiac 600 kal Tou OMiAou, €KTOC AUTWV Yyid TIC OMOIEC €XEl oXNUATIOTEl NPOBAewn, OswpoUVTaI OAEG
€10NpASIHEG.

O MAoyaplaopog anaitioelic and neAdTec dev €ival TOKOPOPOC Kal 0 XPOvog €ionpa&ng Twv anaimoswv ano
ektehoUpeva £pya e€apTaTal and Tnv eEENIEN Twv Epyacimv.

4.6.20 Ao1nez EMNOPIKEE ANAITHZEIZ
O1 Aoinég anarmioelg Tou OiAoU kal TNG Taipiag pag avaAluovTal we KAaTwe:

Noinég AnNAITROEIG ZToixeia OpiAou ZToixeia ETaipiag

noca ekppacuéva og XIA € 30.06.2011 31.12.2010 30.06.2011 31.12.2010
EniTayeg EionpakTéeg 383 575 383 575
Enimayég Ekxwpnuéveg og Tpdneleg o€ eyyunon 134 156 134 156
EniTayeg o€ kaBuaTEpnon 1.676 1.676 1.676 1.676
MNapakpatoUpevol popol & AoINEG anaimoeig 50 325 50 325
MpokaTaBoAég Mpoownikou 23 18 23 18
Noyapiacpoi Aiay. Mpok/Awv & NIOTHOOEWV 1.329 1.130 1.329 1.130
Bpaxun'poescusq Anaitnoeig KaTa ouvOedEPEVQV 416 112 856 634
ENIXEIPAOEWY

"E&0da enopévmv Xpnoewv 1.783 2.093 1.778 2.093
'Ecoda xpnocwc dedouleupiva 1.467 575 1.467 575
Noina 382 280 382 280
Aoin®v AnaITnoswv 7.643 6.940 8.078 7.462
Meiov: MpoBAswn Enopalnv Aoinwv anaimioswy 1.880 1.880 1.880 1.880
ZUvoAo Aoinwv AnNaiTOEWV 5.763 5.060 6.198 5.582

H eUAoyn afia Twv ePnopik@v Kal AoINWV anaitioswy npooeyyifel Tnv AoyioTikn a&ia. O1 eUnopIkEG Kal AoINEG
anaitoelg TO00 TNG €Taipiac 6co kal Tou OWIAOU, €KTOC AUTWV Yia TIC OMOIEC €Xel oXnuaTioTel npoBAswn,
BewpoUvVTal OAEG EI0NPASIHEG.

4.6.21 TIPOKATABOAEZ
MapartiBeTal nivakag NpokaTaBoAmv KukAopopoUvTog EvepynTikou:

MpokaraBoAég ZToixeia OpiAou ZToixeia ETaipiag
noga ekppaocpéva o€ XIA €

SPACE

30.06.2011 31.12.2010 30.06.2011 31.12.2010

MapayyeAieg eEnTepIKoU UNO dlaKAvovIoUO 506 129 506 129
MpokaTaBoAEG oe AoINOUG NPONBEUTEG 1.640 1.426 1.639 1.426
ZUvoAo MpokaraBoAmv 2.146 1.555 2.145 1.555

4.6.22 TAMEIAKA AIAGEZIMA & IZ0AYNAMA TAMEIAKQN AIAGEZIMQN

Ta Tapeiakd dlaBéoipa kal 10o0dUvapa Tapelak®y Olabeoipwv anoteAoUvTal and PETPNTA Kal BpaxunpoBeoyeg
KaTaBETEIG e apxIkn JIAPKEIa HIKPOTEPN TWV TPIWV (3) HNVQV.
MapaTiBeTal nivakag Tapeiakwv AIaBesipwv Kal I0dUVARWY :
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Tapsiaka Aia@soipa & 100dUvapa ZT1oixeia OpiAou Zroixeia ETaipiag
nood ekppacpéva oe IA € 30.06.2011 31.12.2010 30.06.2011 31.12.2010
Tapeio 88 195 88 195
Katabéoeig Oyewg kal npobeapiag 343 1.764 290 1.350
2UvoAo Tapelak®v AIaOeCipmV & 1I003UVAH®OV 431 1.959 378 1.545

4.6.23 MEeTOXIKO KE®AAAIO
O1 UETOXEC TNG €TAIpiAC £xouv gioaxBei aTtnv napdAAnAn ayopd Tou XpnuarioTnpiou ASiov ABnvav Tnv 29-9-2000.
Ol UETOXEG TNG eTaIpiac ival KOIVEC OVOUACTIKEG:

ApIOPOG HETOXWV KAl OVOUAoTIKA agia 30.06.2011
ApIBUOC PETOXWV 6.456.530
OvopaoTikn Agia 1,60 €

Ta kEPdn ava PeToxr unohoyiodnkav pe Bacn To oTabuIopévo aplBud PYeToxwy, nTol 6.456.530.

4.6.24 MAKPONPOGE:ME: AANEIAKEE YNOXPEQZEIZ
Ta pakponpoBeapa davela TG Taipiac kai Tou Opidou avaAliovTal we KaTweI:

i. Adveio AiEnc 2013 nou XpNoIMONOINBNKE yia TNV avEYEPON TETPAWPOPOU KTIPIOU MPOC EEUNNPETNON TWV
£NAYYEAUATIKOV avaykwv Tng £Taipiag, To UYoC Tou onoiou katda Tnv eEeTaldoyevn nNepiodo aveépyeTal oTo
noogd Twv € 217 XIA. JETA TOUG TOKOUC Kal TNV TOKOXPEOAUTIKI| AnooBean Tou.

. >7¢ 21 IouAiou 2009 n eTaipia pag cUvawe oUpBacn WakponpoBeapou daveiou Uwoug 850 XIA. € pe Tnv
Eupwnaikn Tpdnela Enevduoswv. To ddaveio €xel ANEn Tpia €Tn PETA TNV eKTAdieuon kai agopd Tnv
KGAuWn avaykwv Pag s Kepaiaio kivnong Ye okond Tnv avanTtugn Tng Taipiac pac.

ii.  Advelo MEng 2020 nooou € 650 xIA. To onoio €AaBe n etaipia SPACE HELLAS SYSTEM INTEGRATOR
S.R.L. Tnv 27" Anpihiou 2010 yia Tnv andkTnon KTIpiou TO ornoio XpnoILomnoIEiTal WG ENeVOUTIKO akivnTo.
To Uwoc Tou daveiou KaTa Tnv e€eTalopevn Nepiodo avépyeTal aTo Nocgd Twv € 508 XIA. JETA TOUG TOKOUC
Kal TNV TOKOXPEOAUTIKN) anooBean Tou.

4.6.25 AoInez MAKPONPOGEZMEE YNOXPEQZEIZ

O1 unoxpewoeig TagivopoUvTal w¢ HakponpoBeopes OTav n etTaipia i ‘OUIAOG £XEl TNV UNOXPEWON Va TIC EE0PANCEI
METa dwdeka (12) punvwv anod TNV nUepounvia Tou 1coAoyiopoU. TNV avTiBeTn NePINTWON Ol UNOXPEWTEIC AUTEG
Ta&ivopoUuvTal WG BpaxunpoBeTEG.

MapatideTal nivakag Aoinwv MakponpoBECHwWY UNOXPEWTEWY TNG £TAIPIAC kal Tou OpiAou :

Aoinég MakponpoBECUEG UNOXPERCEIG ZToixeia OpiAou ZToixeia ETaipiag

nood sk@pacpéva o€ XIA € 30.06.2011 31.12.2010 30.06.2011 31.12.2010
ZnuIEG and koivonpagieg 0 0 616 624
AnQBeioeg eyyunaeig 11 11 11 11
20voAo Aoin®wv MakponpoBECHMV UNOXPEDCEWV 11 11 627 635

4.6.26 AnAxzx0OAOYMENO MPozenIko — MAPOXEZ NPOZQMNIKOY — MPOBAEWH ANOZHMIQEHE

To anaoyoAloUpevo Tnv 30" Iouviou 2011 npoownikd TOCO TNG €TAIPIAG 0600 Kal Tou opilou avépxetalr oe 206
artopa kar Tnv 30" Iouviou 2010 To anacXoAOUWEVO MPOOWMIKO TNG £TAIPIAC KAl TOU OMIAOU avEPXeETal O 247
aropa.

4.6.26.1 MpoBAewn yia Anolnuinon Mpoownikou

H dioiknon Tou Opilou avéBeoe o aveEapTnTO avaloyioTr TNV €KNOVNGN HEAETNG NPOKEIPEvoU va SiepeuvnBolv
Kal unoAoyloToUvV Ta avaAoyIoTIKa WeyEDn, Baocel Twv npodiaypamv nou Bétouv Ta Aigdvn AoyioTika MpoTuna
(AAM 19), nou NPoBAENOUV TNV UMOXPEWTIKN KATAXWPNGH TOUGC GTOV I00AOYIOHO KAl TNV KATAGTACN GUVOMNK®OV
£000WV Xpronc. Kata tnv avahoyioTikr anoTipnon (actuarial valuation) eAfj@Bnoav unown OAEC 01 OIKOVOMIKEG Kal
dnuoypapIkEG napdueTpol nou oXeTi(ovTal Ye Toug epyalopevoucg Tou Opikou. H kivnon npoBAswng @aiveral
avaAuTika oTov akoAoubo nivaka:
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AOYIOTIKEG ANEIKOVIOEIG CUHPWVa PE To AAIN 19 Zroixeia ETaipiag

nooa ek@pacuéva os XIA € 30.06.2011 31.12.2010
Mapoloa Afia Afopguong KaBopiopévwv Mapoymv 525 602
Mn kaTaxwpnueva AvaloyioTika (k€pdn) / {nHIEG -474 -476
Ka@apn Ynoxpéwon Karaxwpnuévn otov IcoAoyicHO 51 126
Aanavn nou avayvwpioTnKe oTa anoTeAéopara 73 82

MeTaBoAéG oTnV KABApPI) UNOXPEWCT AVAYVWPICHEVH 0TOV ICOAOYICHO

KaBapr) unoxpéwaon KaTta tnv £&vapgn Tou £Toug 126 624
Mapoxég nou NAnpwenkav and Tov pyodoTn -148 -580
Aanavn nou avayvwpioTnke oTa anoTeAéoparta 73 82
KaOapn unoxpéwaon oTo TEAOG TNG NEPIOSOU 51 126

O1 avaloyIoTIkEG NapadoxEG nou Xpnaiponolinénkav katd Tnv avaAoyioTIKr anoTipnaon €ival ol akOAouBeG:

AvaloyioTikég NMapadoxEg

1. MpoeEopAnTikd EMITOKIO: 5% kata Tnv 31/12/2010

) Méoog  €Tnolog  pubuog  pakpoxpdviag  augnong 2% (oUpewva PE To Npoypappa olykAiong TngG Eupwnaiknig
" nAnBwpiopou: £vwong — STparnyikn Tng Aicoapovac).

3. Méon €maoia pakpoxpovia al&non piocboloyiou: 2,5%

4. Hpepounviec AnoTipnong : 30.06.2011

5. | HAiia kavovikic oUvTaBIoBETRONC : SUMPWVA WE TIC KATAOTATIKEG DIATAEEIC Tou Tapeiou

Kupiag Aopahiong kabe spyaloyévou.

Qc yeviki) apxn xpnoiponoinenke n apxn TNG ouvexi{OPEVNG

6.  Tevikr) apxr UNoAoYIoHOU TwV avaAoyIoTIKQV HEYEBWV: ENIXEIPNMATIKAG dpaoTneIOTNTAg oUKPWVA KE TO MAAICIO Twv AAM
(BA. AATT 1. § 23)

Xpnaiygonoinenke n péBodog TnG MpoBePANUEVNG

7. AvahoyioTikn HeBodog anotiunang : MaoToUpevng Movadog (Projected Unit Credit Method) (BA. AAI 19)

4.6.27 ANABAAANOMENH ®OPOAOTIA

O1 @opor unoloyidovTal €ni TwvV MPOCWPIVEDV dlIaPOPWV, CUMPWVA HE TNV HEBODO TNG UMOXPEWONG, ME TN
XPNOIHONOoINoN TWV POPOAOYIKWV CUVTEAEGTWOV MOU IOXUOUV OTIC XWPEG Nou dpacTnplionoloUvTdl Ol ETAIPIEG TOU
Opilou. O unohoyiopog Twv avaBaropevwv eopwv Tou Opidou kal TnG ETaipiag enavefetaletal og kabe xprion,
MPOKEILEVOU TO UMOAOINO MOU €Q@AvVIileTal OTOV 100AOYIONO VA anEIKOVIGeEl TOUG 10XUOVTEG (POPOAOYIKOUG
OUVTENEOTEC,

H kivnon Twv avaBalOpevwv pOpwv PETA and cuPwn@IoPoUg EXEl WG EENG:

Zroixeia ETaipiag & OpiAou
AvaBaAAopevog @opog Eicodnuarog

30.06.2011
: . Noga MNooa
nood ekppacpéva o€ XIA € ZTolyela katd Kataxwpnuéva ora Kataxwpnuéva ZUvolo
Ty 31.12.2010 AnoteAéopara oTnv kaBapn Oéon
AvaBaAAopevol popol £10031paTog
(unoxpewoeIg)
AlapOpEC AOYIOTIKWV Kal (POPOAOYIKOV AroaBECEWY -245 -9 0 -254
Alapopa Avanpooappoyng Tng EUAoyng A&iag Oikonédwv 859 0 0 859
& KTIpiwv Karaxwpnuévn atnv kabapr) BEon
ZUvoAo AvaBaAAOUEVOV (QOPWV  EI003NNATOG -1.104 9 0 -1.113
(unoxpe®OEIG) ' '
AvaBaAAopevol popol £1003NpaTog (anaITHoEIG)
MPoBAEYEIC EMICPAAEIOV 413 0 0 413
MpoBAcweic Anolnpiwong npoownikou 25 -15 0 10
MpoBAweIg anopgiwong agiag AnoBeuaTwy 4 0 0 4
EkTidOPeveG  Anamnoeig  and  avayvwpIOHEVEG 91 58 0 33
(POPOAOYIKEG {NMIEC MPONYOUUEVWY XPHOEWV
'Eﬁgéa Ks:'(pa)\alonoinonq, dlapopdc and £kdoan WETOXOV 28 0 0 28
unép To ApTIO
ZUvoAo AvaBAaAAOHEVOV (POPWV  EI003ANATOG 561 73 0 488
(anaiTnoeig)
20voAo AvaBaAAopevnG popoloyiag -543 -82 0 -625
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O1 avaBaM\OPEVEC (POPONOYIKEG anaiTnosl cupdwn@ifovTal Pe TIC avaBaAOPEVEG (POPOAOYIKEG UMOXPEWTEIC OTaV
UNAapyxel €va vOuIPo JIKaiwKa yia CUPWN@IOKO Kal UNOKEIvVTal kal Ta dUo aTnv idia GpopoAoyIkn apxn.

4.6.28 TMPOMHOEYTEZ KAI AOINEZ BPAXYNPOOEZME: YNOXPEQZEIZ

O1 unoxpewasig TagivopouvTal w¢ Bpaxunpobeapec dTav n eTaipia r 'OMIAOG £XEI TNV UMNOXPEWON Va TIC £E0PANOEI
JEoa oe dwdeka (12) Yrveg and Tnv nUEPoOUNVia Tou IG0AoYIOHoU. TNV avTiBeTN NEPINTWON O UNOXPEWOEIG AUTEG
Ta&ivopouvTal ¢ HakponpOBETEC.

MapaTiBeTal nivakag NPounBeuT®Y Kal AoInav BpaxunpoBEouwY UNOXPEWTEWY TNG €TaIpiag kal Tou Opilou:

MpounBsuTéC & AoInéG BpaxunpoOECEG UNOXPEWTEIG ZToixeia OpiAou ZToixeia ETaipiag

nood sk@pacpéva o€ XIA € 30.06.2011 31.12.2010 30.06.2011 31.12.2010
MpopunBeuTEG 6.488 10.954 6.302 10.909
EniTayeg nAnpwTEES 2.287 1.426 2.287 1.426
MpokaTaPoAEC neAaTGV 1.632 1.923 1.632 1.923
AopaAiaTikoi Opyaviopoi 475 412 475 412
AnodoxEC NPoowniKoU NANPWTEEG 130 62 130 62
Noinoi MioTwTeg didagopol 37 37 37 37
BpaxunpdBeopeg YNOXPEWOEIG KATA OUVOEDEUEVMIV EMIXEIPHOEWY 0 0 470 0
'Ecoda Enopevwv Xprioswv 21 132 21 129
"E€0da xpriocwg dedoUAEUEVa 68 285 67 285
AYOpEG UNo TAkToMnoinon 72 10 72 10
ZUvoAo . MpopnBeutdv & Aoinwv BpaxunpoOeopwv 11.210 15.241 11.493 15.193
UMNOXPEWDTENV === e

4.6.29 T[IPOBAEWEIZ

Nivakag peraBoAwv MpoBAéwewv Opilou- ETaipiag

YnoAoino XpnoilononBsice YnoAoino
. : . pnoiy n S ,
nooa ek@paocuva o€ XIA € mnv NpooOdnkeg i Msaiwosig mnv
31.12.2010 npofAtyeic 30.06.2011

MpopAéwelc Enidikwv SIEKSIKATEWY 0 0 0 0 0
MpoBAEWeIG yia AvEeyKTEG DOPONOYIKEG XPNOEIG 122 8 0 0 131
Ano{npl'won npoownikoU Aoyw €E&OG00U and Tnv 126 73 148 0 51
unnpeoia

Noingg MpoBAewelg 0 0 0 0 0
ZUvoAa 248 82 148 0 182

Eniong onueiwveTal 0T o 'OMINOG €xel oxnuaTiosl NpoBAEWEIC via enio@aleic neAdTec noool ot XIA. € 3.767,
Eniopaleic XpewoTeg noooU oe xIA. € 1.880, kal ana&wpévev anobepdatwv noool o XIA. € 21, ol onoieg
nepIAapUBavovTal CUPYN@IOTIKA OTIG EUMNOPIKEG, OTIG AOINEG ANAITNOEIG KAl Ta anoBéuara avTioTolxa.

4.6.30 EnNIAIKEZ H YNO AIATHZIA AIA®OPE:

Aev unapyouv enidikeg SlaQopég TnG eTaipiag kai Tou OPiAou 1) SIKACTIKEG ANOPACEIC NMOU EVOEXETAI VA EXOUV
ONUAvTIKN €NNTWOoN OTNV OIKOVOMIKN KATAoTaon Tng raipiac kai Tou OpiAou.

4.6.31 ANEAErKTEZ ®OPOAOIIKA XPHZEIZ
O1 aVvEAEYKTEC (POPOAOYIKEG XPHOEIC TWV ETAIPIOY Tou OpiAou €xouv wg EENG:

AVEAEYKTEG OPOAOYIKA

Eraipia p
SPACE HELLAS A.E 2009 - 2010
SPACE HELLAS (CYPRUS) LTD 2005 - 2010
K/=IA EKEZYTXPON. E.M.Y 2010
K/=IA AAKYONA 2010
KOINOIPAZIA Unisystems Zuotruata MAnpogopikng A.E.E (npwnv INFO QUEST )- 2007 — 2010

SPACE HELLAS

KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS HELLAS AE «Avantugn Ynodopwv yia Tnv

apxikny €5unnpETNON avaykwv Twv Qopéwv Tou Anuociou Topéa anopakpUOHEVWV MEPIOXOV Yia 2009-2010
NPONYHEVEG TEXVOAOYIEG EMIKOIVVIQV HE TNV XPRon Tou Anuociou Aopu@opikoU ZucThuatog Hellas

Sat — Adpu»
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H eTaipia xpnoIKoOnoI®VTAG OTATIOTIKA GTOIXEIQ anod QopoAoyIKOUG EAEYXOUC NAPEABOVTWV EAEYHEVWV (POPOAOYIKA

Xpnoewv, axnuartiCel npdBAewn noaod oe xIA. € 131 pe okono va KaAupBei To evieXOUEVO  €MPBOANG NPOCBETWY
QOPWV 0L MEPINTWON €AEYXOU anod TIC (POPOAOYIKEC APXEG yia Ta £tn 2009 - 2011 To onoio kai BapUvel Ta
anoTeAEOPATA TNG TPEXOUOAC NePIOdOU KaTa nodo € 8 XIA.. Ta TIGC unoAoineg eTaipie¢ Tou Opilou dev EXEl
oxnuaTioTel NPOBAEWN yia AVEAEYKTEC (POPOAOYIKA XPMOEIC KABWG Ol yXWPIEC €TAIPIEG £xouv unaxBei otnv
dladikaaia nepaiwong Bacel Tou N. 3888/2010 £wg kai Tn Xpnon 2009 kai ekTipdrar OTI n enipdpuvon and Tnv
£niBoAr NpoaBeTwv Ppdpwv Ba ival enoucindng.

4.6.32 ENAEXOMENEZ YNOXPEQZEIZ - ANAITHZEIZ

4.6.32.1 Aesopelosig - Eyyunoeig
O 'OpINOG €XEIl EVOEXOUEVEC UMNOXPEWOTEIG OE OXEON e TpAneleg, AOINEG yyuUNOEI kal GAAa B£pata nou NpokUNTouV
oTa nAaiola TnG ouvnBoug dpaoTnpIOTNTAC. Aev avapéveral va npokUWouv oucindelig eniBaplvosic and Tig
£VOEXOMEVEG UMOXPEWOEIG. Agv avapévovtal NPOoOeTeC NANPWHEG META TNV NUEPOUNVia oUVTAENC QUTWV TV
OIKOVOMIKQV KATAOTACEWV.

O1 evOEXOUEVEG UNOXPEWMOEIC, YIA EYYUNTIKEG ENIOTOAEG £Ea0MANIONG KAANC EKTEAEONC Kal ASITOUPYIAg, TNG ETAIPIAG
kal Tou OpiAou oTa NAdiola Twv ouvnBwY dpacTNPIOTATWV TOUG gival:

EvOeXOUEVEG YNOXPERDOTEIG ZToixeia OpiAou Zroixeia ETaipiag
nood ekppacpéva o€ XIA € 30.06.2011 31.12.2010 30.06.2011 31.12.2010

EyyunTikég enmioToAég Tpanelwv yia €EacpAAion  KaAng
£KTEAEONC Kal AEITOUpYiac oUPBACEWY HE NEAATEG 4.903 5.873 4.903 5.873

ZUVoAo Ev3exopévmwv YNOXPEWDOCEWV 4.903 5.873 4.903 5.873
* Kara v 30.06.2011 ouunepiAauBavovTar EyyunTiKeS EMIOTOAES KaATG EKTEAEONS Kovorpa&iwv nooo uwous € 571 xiA. kai kard v 31.12.2010 nodo vwous € 946 xiA.

4.6.32.2  TOIVIKEG pTPEG Kal BIKAOTIKEG UMNOBETEIG

Aev unapxouv AMAeg enidIkeG 1) uno diaitnaia dlapopég dIKAaaTIKWVY I SIOIKNTIKWV opyavwy (onueiwon 4.6.30), nou
EVOEXETAI VA £XOUV GNUAVTIKN ENINTWON GTNV OIKOVOUIKN KATAoTaon Tng ETaipiag kai Tou Opilou.

4.6.32.3  NOINEG EVOEXOUEVEG UNOXPEWTEIC

Ma TIG avéAeyKTEG (POPONOYIKA XPNOEIG Twv eTaipiov Tou Opidou, ONwG avagépovral oTnv onyesioon 4.6.31,
undpyel TO &vOeXOUEVO €nIBOANC MPOOBETWV QOPWV Kal MNPOCAUENOEWV KATA Tov XpOvo €EETAong Kal
OpICTIKOMOINGNG TOUC ano TIC apHOdIEC (POPONOYIKEG apxeC. H eTaipia  £xel OXNUATIOEI CWPEUTIKT MPORAEWN
nooou oe XIA. € 131 pe okond va KaAu@pBei To evdeXOUeEVOU €nIBOANG NPOCBETWY POPWV CE MEPINTWAN EAEYXOU
ano TIC POPOAOYIKEG apXEC. Ma TIC unoAoineg eTaipieg Tou OYIAoU dev €xel oXNUATIOTEN NPOBAEWN YIa AVEAEYKTEG
(POPONOYIKA XPHOEIC KABWC ekTIPATal OTI N eniBapuveon ano Tnv niBoAr NpdodBeTwv Popwv Ba gival enoucindn.

4.6.33 AEZMEYZEIZ AMNO AEITOYPIIKEZ MIZOQZEIZ

Tnv 30" Iouviou 2011 n ETaipia €ixe CUNQWVIEG AEITOUPYIKAG MIOBWONG Nou apopolV TNV eVOIKIAonN HETAPOPIKWV
MEOWV Kal akivATWV. O1 HEAOVTIKEC UNOXPEWOEIG KE BAan TIC RON UNOYEYPAUMEVEG OUMBACEIG picBwong oTig 30"
Touviou 2011 &xouv WG akoAoUBWG:

Nivakag eEAAXIOT@WV HEAAOVTIK®OV HICODCERV

Mooa exppacpéva o XIA. € . m . P

‘Ewg 1 €106 ‘EwG 5 €1n Navw ano 5 €Tn
MioBwoeIg METAPOPIKOV HECWV 287 420 -
MIOBWOEIC aKIVATWY 508 2.486 2.571
ZUvoAo 795 2.906 2.571

Mépav Twv OCWV avapepovTal NApanave dev UNAPYXouV AAEG ONUAVTIKEG EVOEXOUEVEC UMOXPEWOEIG.

4.6.34 KE®AAAIOYXIKEE AEEMEYZEIZ
Tnv 30" Iouviou 2011, o 'OpIAog kai n ETaipia dev gixe deOUEVUOEIC Yia KEQAAAIOUXIKEG dAnNAVeEC.
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4.6.35 ZTOIXEIA KATAZTAZHZ TAMEIAKQN POOQN

O1 TAHPEIaKEG POEG ano AEITOUPYIKEG dPAcTNPIOTNTEG, napouaialovTal apvnTikEG KaTd € 2.169 xIA., Kuping
AOYW TNG ONUAVTIKAG HEIWONG Twv BpaxunpdBeopwy YNOXpEWOEwY NoU NPOEKUYE and Tn oTpaTnyikr emAoyr Tng
ETaipiag va diaTnproel TIC APIOTEG OXETEIG MOU EXEl JE TOUC NPOUNBEUTEG TNG, ANOPPOPOVTAG £va GNUAVTIKO HEPOG
TOU €AAEIMPATOG PEUCTOTNTAG MOU NPOKUNTEI anod T ouvexI{OPEVN Kpian TN ayopdac, Xwpic va auénbei onuavTika
0 Tpanedikdg dAveIoHOG.

O1 TAPEIOKEG POEG ANO ENEVOUTIKEG dpacTnPIOTNTEG, napouaialovTal apvnTIKEG KaTa € 120 xIA.

O1 TAHEIOKEG POEG ANO XPNHATOJOTIKEG SpacTNPIOTNTEG, cpavifovTal BETIKEG kaTd € 761 XIA..

4.6.36 ENAEXOMENEZ YMNOXPEQZEIZ — AMNAITHZEIZ ZYNAAAATEZ ETAIPIAZ ME TA MNMPOZ AYTHN ZYNAEAEMENA MEPH
(AAN 24) Ano 01-01-2011 Eqz 30-06-2011

O1 KaTWTEPW OUVAANQYEG, aQOopoUv OUVAAAQYEG HE ouVOedEpEva WEPN, ONWC auTa opilovTal and To AAM 24,
CWPEUTIKG and Tnv &vap&n TnG OIKOVOUIKAG NEPIOdoU PEXPI TN AREN TNG, KaBWwE Kal Ta unoAoina Twv anaiTioswy
Kal UMOXPEWOEWY TNG €TAIPIAG Kal Tou opiAou oTn ANEN TG TpExouoag nepiddou, nou €Xouv MPoKUWE! anod TIG
OUYKEKPIMEVEG OUVAAMAYEG TWV GUVOEDEUEVMV HEPWV.

O1 gunopikéG ouvalayec Tou Opidou kal TnG ETaipiag Pe Ta ouvdedspéva e auTr Npoowna aTny dIApKeEIa TG
nepiodou Tou A’ EEaprvou Tou 2011 £xouv npayuaTonoinbei e Toug OUVABEIC 6POUC TNG AYOPdC.

O 'OpiIhog kal n ETaipia dev OUPHETEXOUV OE Kapia ouvalAayr acuvrnBoug Qpuong r NEPIEXOUEVOU N oroia va eival
ouaindng yia Tov 'OpiIAo, i TIC ETaipieg kal Ta ATOPa Mou CUVOEOVTAl OTEVA HE aQUTOV Kal eV AnOCKOMEl va
OUMUETAOYXEI O TETOIOU €id0UG ouVaAAaYEC oTo pEANOV. Kapia ano TiIG ouvalAayEéc dev eUnEPIEXE! €IOIKOUC OPOUC
Kal GUVBNKEC.

STOUG KATWTEPW Mivakeg napouaialovral ol KUPIOTEPEC  OIETAIPIKEG ouvalhayéc peTal Tng ETaipiac Twv
BuyaTplik@wv TNG Kal TwvV HeAwV TnG Aloiknong Too0o Kkata Tnv efetalopevn nepiodo 000 Kal katd Tnv

nponyoUuevn.

‘Ecoda ‘E€0da AnaiTnoeig Ynoxpe®oeig
Eraipia
30/6 3! 30/6 30/6
Mooa ekppacpéva o XIA € 2011 2010 2011 2010 2011 2010 2011 2010
SPACE HELLAS (CYPRUS - - - - - 1 470 -
OuyaTpikEg - - - - - 1 470 -
KOINOIMPA=IA EKZYIXPONIZMQY E.M.Y. 40 1 80 40 3.019 3.073 - -
KOINOIMPA=IA AAKYONA - - 2 123 771 164 615 -
KOINOIPAZIA Unisystems ZuoTrnuata MAnpogopikng A.E.E — SPACE
HELLAS 1 - 2 8 17 17 - -
KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS HELLAS AE
«AvanTugn Ynodouwv yia Tnv apxikn €EUNNPETNON Avaykwv Twv
@opéwv Tou Anuociou Topéa AMNOPAKPUOUEVWV  MEPIOXWV  Yia - - 1 - -1.470 -1.470 - -
NPONYUEVEG TEXVOAOYIEG EMNIKOIVWVIWV WE TNV Xpnon Tou Anudoiou
AopupopikoU SugTrpaTog Hellas Sat — Adpu»
Koivonpa&ieg 41 1 85 171  2.337 1.789 615 =
MOBICS TnAenikoivwvieg & SUPBOUAEUTIKEG Ynnpeaieg E.MN.E - - 12 19 - 11 15 -
SPACE CONSULTING A.E. 161 3 - - 836 793 - -
SPACE TEXNIKH KATAZKEYAXTIKH OIKOAOMIKH A.E. - - 245 256 142 717 - -
SPACE VISION A.E. - 37 1 118 271 47 - -
Aoind ocuvdeopeva uépn 161 40 258 393 1.249 1.568 15 -
ZuvoAo Etaipiag 202 41 343 564 3.586 3.358 1.100 -
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‘Ecoda ‘E€0da AnaiTnoeig Ynoxpe®oeig
‘OuiAog
30/6 30/6 30/6 30/6
Mooa ekppacpéva o XIA € 2011 2010 2011 2010 2011 2010 2011 2010
KOINOIMPA=IA EKXYTXPONIZMQY E.M.Y. 40 1 80 40 3.019 3.073 - -
KOINOIMPA=IA AAKYONA - - 2 123 771 164 615 -
KOINOIMPAZIA Unisystems JuoTruata MAnpogopikng A.E.E — SPACE 1 ) ) 8 17 17 ) )

HELLAS

KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS HELLAS AE

«AvanTugn Ynodopav yia Tnv apxikn €EUNNpETNON aVAyKOV TwV

QOpEwv Tou Anpdoiou Topéd AMNOPAKPUCHEVGV —MEPIOXWV  Yid - - 1 - -1.470 -1.470 - -
MPONYMEVEC TEXVOAOYIEC EMIKOIVWVIDV WE TNV XPRAon Tou Anuoaiou

AopuopikoU ZuoTruaTog Hellas Sat — Adpu»

Koivonpa&ieg 41 1 85 171 2.337 1.789 615 -
MOBICS TnAenikoivwvieg & ZUPBOUAEUTIKEG Ynnpeaieg E.M.E - - 12 19 - 11 15 -
SPACE CONSULTING A.E. 161 3 - - 836 793 - -
SPACE TEXNIKH KATAZKEYASTIKH OIKOAOMIKH A.E. - - 245 256 142 717 - -
SPACE VISION A.E. - 37 1 118 271 47 - -
Aoind ocuvdeopeva HéEpn 161 40 258 393 1.249 1.568 15 -
ZUvolo Opilou 202 41 343 564 3.586 3.357 630 -

Ano Tov avwTEéPw Mivaka ol CUVAAayEG kal Ta unoAoina Pe TIC OuyaTpIkEG xouv analelpBei anod Ta evonoinuéva
oTolixeia Tou Opilou. To PEYaAUTEPO HEPOG TWV ANaITNOEwY NpogpXeTal and Tnv KOINOMPAZIA EKZYMXPONIZMOY
E.M.Y. yia Tnv onoia £xel €kdoBei NPWTOKOAO OpIOTIKNG NapaAaBrc Tou £pyou oTiC 16 deBpouapiou 2011 kal
ouvénela autoU npoBAENovTal onuavTikég eionpa&elg. 'Exel oxnuamioTel npoBAewn yia emo@aleic anaitnoeig
nooou o xIA. € 100 n onoia agopa Tnv KOINOMPAZIA AAKYONA.

O1 unnpeoieg anod kal NPog ouvdedepPéva PPN, ONWGE Kal ol MWANCEIG Kal ol ayopéG ayabawy, yivovral cUPpwva Je
TOUG TIHOKATAAGYoUG nou 1I0XUOUV Kal yia pn cuvOedepéva WEpN.

Mivakag SuvaAAaywv AIEUBUVTIK®V OTEAEX®V Kal HEAWV AIoIKNTIKOU SUpBouAiou:

‘Ouihog Eraipia

MNMooa ekppacpéva o XIA €

30.06.2011 30.06.2010 30.06.2011 30.06.2010
ZuvaAAayE Kal  apoIBE SIEUBUVTIK®OV
o-rsAsx(i)\\: KquI HeEAGV 11]!;l 6I‘(;)ilgl‘]0'l]q 675 507 675 507
AnClITI!]I'JEIC ano alsueuvnm"l O'I:Ehé)(n'KCll HEAN 18 12 18 12
TnG d1oiknong (Aoyapiacpoi eni anod00er)
YnoXpemoeiG NpoG JSIEUBUVTIKA OTEAEXN Kal 82 101 82 101

HEAN TnG dioiknong

To nocd nou avagEpeTal oTIC YNOXPEWOEIC NPOC JIEUBUVTIKG OTEAEXN Kal WEAN TNC dI0ikNoNG apopd aveEOPANTEC
0QEINEG MPOC Ta WEAN Tou AloiknTikoU SupBouAiou.

Mivakac Eyyunoswv yia opia XpnuatoddTnong :

‘OpiAog ETaipia
30.06.2011 30.06.2010 30.06.2011 30.06.2010

MNMooa exk@pacpéva o XIA €

Eyyunuéva oOpia XpnpatodoTtnong Evavri
Tpanel@wv yia TIG OUYATPIKEG KAl OUYYEVEIG 2.042 3.218 2.042 3.218
eTaipieg & koivonpadieg

XpnoigonoiNpéva €K TWV  EYKPIOEVTOV

EYYUNUEVOV 0PIV  XpnpATodoTnong éEvavti 0 0

Tpanel@wv yia TIG OUYATPIKEG KAl OUYYEVEIG 0 0
eTaipieg & koivonpadieg
EYYUNTIKEG ENIOTOAEG NPOKATABOAGV Kal KAARG 2.042 3.218 2.042 3.218

€KTEAEONG
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4.7 ZHMANTIKATEFONOTA

nUavTikd yeyovoTa Ta onoia é\apav xwpa katda Tnv nepiodo and 1™ Iavouapiou £wg 30" Iouviou 2011:
> TakTikn Fevikn ZuvéAEUon TV HETOXWV OTIG 30-06-2011, onpavTikoTePo BEWA TnG onoiag nTav:

o Tpononoinon Twv apdpwv 7 nap. 2, 10 nap. 2, 14 nap. 1, 15, 17 nap. 2 & 3, 19 nap.

5, 20 nap. 3, 23 ka1 24 nap. 2, 3 & 4 ka1 diaypaPn TG nap. 5 Tou apbpou 24 Tou

KATAaoTaTikoU TNG €Taipiag, AOy®w npoodapHoynG oTiG Tpononoinoei Tou K.N.

2190/1920 (v. 3884/2010 & v. 3604/2007) Kal CUYKEKPIWEVQ:

o ApBpo 7 nap. 2: MNa v €kdoon Twv PETOXIKWV TITAWV o€ anAouc fj noAAanAoUc, Xwpic va npénel va
anokonTovTal anod SINAoTuno BIAio.

o ApBpo 10 nap. 2: MNa Tnv naparaon Tng BnTeiac Tou AloiknTIKOU SupBouliou, kaT’ €Eaipean, YEXP!I TN
AEN TN npoBeopiag, evrog TNG omoiag MpeEnel va OUVEABEl N auECWC enOPevn TakTIKN [evikr
Suvéheuan.

o ApBpo 14 nap. 1: =TIc ouvedpiaoeic Tou AloiknTikoU SupBouliou kaBrkovta MpaupaTeéa TeAel kaTa
nepInTwon &va PENOG TOU 1) 0 VOMIKOC GUMBOUAOG TNG Talpeiag, Epoaov auto {ntndsi. O Mpappartéag
ENIPENEITAl TWV NPAKTIKWV TwvV OUVEDPIACEWV Tou AIOIKNTIKOU ZUPBOUAiou @povTilovTag va
KaTaypa@ovTal OAEC ol andYelC TWV PJEAMY TOU Nou diaTunwvovTdl.

o ApBpo 15: MNa TIC apuodidTnTeG Tou AloIKNTIKOU SUMBOUAioU. MeTagopd Twv dIATAEEWV OTN
ONMOTIKN).

o ApBpo 17 nap. 2 kai 3: Aiaypan SiATagng nepi eykukAiwv Tng eTaipiag nou dev ekdidovtal cUPewva
Je Tn vopoBeaia (nap. 2) kal diaypadr Gpdcng yia enaywyn 0pkwv ano To AIOIKNTIKO ZupBoUAIO.

o ApBpo 19 nap. 5: AvTikataoTaon TNG AEENG «MeAATEG» WE Tn AEEN «TPITOUG> OE OXEON ME TIG
OUMBACEIC TNG ETaIPIAC KATA TIG TPEXOUTEC OUVANAAYEG, OnwG opileTal oTo apBpo 23a nep. 2 Tou V.
2190/1920.

o ApBpo 20 nap. 3: MNa Ta anaitoUheva oToIxeid TNG NPOOKANONG TNG MeviknG SUVEAEUONG Kal TN
duvaToTnTa dNUoCIEUoNC TNG O NEpIAnYN.

o ApBpo 23: ToixokOMNON TOU KATAAOYOU TWV HETOXWV MOU €xouv dikaiwpa whgou otn levikn
SuvéAeuaon evTog NpoBeapiacg 24 wpwv avTi yia 48 wpeG.

o ApBpo 24 nap. 2, 3 kai 4: Npoaapyoyr oTIC SIaTAEEIG Tou apdpou 29 nap. 2 Tou v. 2190/1920 yia TN
dnuooicuon NpOoKANCNG yia TNV €NavaAnnTikn YeVIKN OuvéAeuon (nap. 2), GuvTakTikr S10pBwaon
(nap. 3) kai avadiaTunwon Twv diaTaewv 4 kal 5, Ye TN véa diaTta&n 4 yia TNV véa enavainnTikn
VEVIKI] OUVEAEUON, oUP@®VA Ke To GpBpo 29 nap. 4 Tou v. 2190/1920.

4.8 TEFONOTA META THN HMEPOMHNIA TQN ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN THZ
MEPIOAOY AMNO 1" IANOYAPIOY EQZ 30" IOYNIOY 2011

Agv uNApyouv AAa PETAYEVEOTEPA TWV OIKOVOUIKWV KATAGTACEWY YEYOVOTA Ta onoia va agopouv &ite Tov ‘OuIAo
€iTe TNV eTaipia oTa onoia emBaieTal avapopd ano Ta Aigdvr) MpdTuna XpnuaTooiKovouIKniG Avapopac,.
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5 STOIXEIA KAI MAHPO®OPIEZ NMEPIOAOY 1" IANOYAPIOY EQZ 30"Z IOYNIOY 2011

SI’ACE HELLAS ANQNYMH ETAIPEIA

EVETHMATA & IAIQTIKH ENIXEIPHEH APOXHE YNHPEEION AZDAAEIAL
AP.M.AE. : 13966/06/B/86/95
/ /AMEEOTEION 312 TXK. 153 41 ATTA NAPAZKEYH

Ironeia ko) PAnpospapics nepiaBou ond 1 lavouopiou 2011 wg 30° Towviou 2011
Toppuva pe Tv Andgaan 4/507/28.04. 2008 Tou Aiowrikod TupBoukiou TG Ennponric Kepakaiayopig

Kal 0 N6 TIC GIKOVOLIKES KOTOGTAGEIC, OTOXEUOUY O WO YEVIKA EVIBERON Y10 TV DIXOVORIK KOTBOTAON K01 Ta NOTENGHETS TG SPACE HELLAS AE
TUMOTOUpE ENOPEVIG GTOY GVOYVITT], i Npofei OE anolacnnwi £i80ug EnEvBUTIE Enioy A MY CUVGRAGYT] HE TRV STIIPI, VO QVaTpEEs aTT BEEUSUVTT SI0BIKTUOU TG ETOIPIOS, BMOU GYORTIATTI 01 QIKOVORIKES KITOOTAOEG
wafhig ki ] éxfeon Tou vGpIpou EASyeT] GnaTe GuT] anaITEiToL.
ETOIXEIA EMIXEIPHEHE
Appodia Hospyia (i npmma.mu) Ynoupyeio AvérTuEng, Fevid papareia Egnopiou Tiveor Momirikoi upBouliou:
Jeifiuvon AaSriou EToip hitp i/www space gr Mavukénaukos Anurpios NpéeBipoc ke exreheaTind plog
Hysepounvio éyxgionc and To Ascwarres SupPoihi Tuw 29 AuyoioTou 2011 Apoowés Napaorsuac Aeubive ZopBoulog ke sersleaTies piog
OIKOVOLISKEN KATOATAOEUN MpaKTikd AsoiknTikod 2uuBﬂuMw Ho 1.956 Mnghhog XphaTog A" Avnnpdedpog Kkai pn exteleaTing pthog
EheyiTiki ETaipeia: FKF Evpucheyenis) A Maviabnauko Enupiaoy B°AVTINgéeBpo M SKTEACaTIKG pEhog
Noypog EAcykTiic : Aubpéag nnupm;(.m Z0EA 35081) Aayoping Medpyiog Erreeomd phog
Tinag éxBeang ehbyxou ehaperin Me ouupunn yviapn Xouyouhic Anprrpiog AveEapTITo M Exreheamind pthog
Kanénoukog AloavBpog AveEapTIITD M Exrekeamies pthog
1.1 FTOIXEIA KATAETATHE BEFHE 1.4 FTOIXEIA KATATTAZHE TAMEIAKQH POON
ENOMOIMMENA STODEIA  XTODXEIA ETAIPIAZ ENONOTHMENA STOIXELA ETOIXEIA ETAIPIAY
ol € 30.00.2011 31122010 30.06.2011 31.12.2010 2 20.06.2011  30.06.2010 30.06.2011 30.06.2010
EMEPTHTIKO Acrvoupyucic SpooTNMIGTITES
IBI0XPNOIONIOPEVT EVOUAIITA NGPIa STOIXEID 11.028 11283 11.028 11.293 | Képbn npo opwv (GUVEXTOHEVES BpaTTRISTITES) 300 27 16 221
EnavBioei; ot oxvTa 1.000 1.000 ] 0 | Mgov/ peiov npocappoyés yia:
Afiha neprougioks oToieia 355 403 355 403 | Anocféuzig 431 462 431 462
AQInG n KIKAOPOPOUNTA NEPIOUTIOR TTOIKEK 998 975 1.209 1112
Anodiyaro 3250 3228 3250 3.224 | npoBhiyer; 1423 1025 -Laz3 -1.025
Anamiaeic and neAdTeg 20314 31981 29.062 31799 | ZuwahoyuaTikeG SIOqopEG -130 201 123 185
. . - - AnoeAopiara (£ooBa, EEoBa, kEpBn xa [pitc) enevBuTIKAG
AoInd KUKAOROPOIVTE REPIOUTIORG OTORED 8.353 8.586 8.734 8694 | 5o cmpdmac o6 56 6 7
EVHOAO ENEPTHTIKOY 54.208 57.462 53.628 56.525 | XpowdTikol Toxoi k3l OwvagH £oda 1282 796 1262 747
Nihéov/ peiov npooapyoyés yia peraPakéc Anyapiaapiy kegahoiou kvmang i
0w OXETITVTal e TIG AEITOUpYIREG BROCTApIOTATEC:
TAIA KEDANAIA KAI VIIOXPEQSETE Meiuson / (aifnon) anofepdrey -25 335 -25 335
MeToxIKd Kegahaio 10.330 10.330 10.330 10.330 | Mekwon / (adEnon) anamiogwy 2.484 952 2.559 946
Aoind oToieia 1By xepakgiay 4730 4.550 3741 3.715 | (Mekoon) / 06Enon unoxpedase (A Saveioxi) 3776 85 -3.415 252
Firvoko Biov kepaAaiay BTGy pTpiis (a) 15.060" 14.880 120717 14.045 | (Moiov):
AiweidpaTa Mewognpias () 6 4 5 - | e i xo! fy EEob & 1.284 831 1274 782
Fivoho Wiov kepoAoiov (y)=(a)+(B) 15.066 14.884 14.071 14.045 | Karaflefhnpivo gopor -84 -211 ] 214
MaxponpdBesyiec Saveiaris unaxperosic 1575 1.608 1.067 1.067 l'z:)ﬂ 0-eopodnr [ {supoiv) and Aemoupymci SpocTrpsmreg 1.200 -1.905 1199
MpoAéyerc | Aoinéc MaxponpdBeopec unaxpeb o 818 802 1434 1426 | EnevBurmeic SpoomméTnreg
Bpayunpafieopss Saveiosic unoxpedaag 23.558 22.765 23558 22.700 | Andenon BuyaTpieiy, auyyevd, xononpaliiy kol Aoimdv enevBlosy o 0 0 0
Aot Bpayunpdfeopes unoxpeiboeic 13.281 17.403 13.508 17.287 | Ayop evodpaTwy Ka GiAwY noyiey oToREN -124 1754 124 754
Fivoo unoypedocay (3) 39.232 42.578 39.567 42.480 | Eionpaga ond mekijge evoduary kol GUANY noyiov Tosi 3 1 3 1
EVHOAO TAIOH KEGAAATON KAT YNIOXPEQTEQH (v) + (8) 54298 57.462 53638 56525 | Torol ciompayBivies 1 108 1 o5
Eivoho ciopody [ (£xpodv) and cnevBuTinig SpacTnpibTiTe (B) -120 -1.632 =120 =645
1.3 FTOIXEIA KATAFTATHE METABOAQN IATON KESANAIGN Xpauorodormic SpoompdTareg
Elonpagec pEToxiked kepahaiou BuyaTpikig a 400 ] 0
ENOMOIHMENA STOD(EIA  ETODGEIA ETAIPIAE Eionpatoc and ckbodivia | avahngivra Savea 1138 1596 1137 46
(Evonontvo xa un evanondva) nood sxapaéva o k. € 30.06.2011 30.06.2010 230.06.2011 30.06.2010 | Efophiond Saveiaw 377 -3.435 279 -3.424
ﬂ:.;:;n repahalooy évapEng nepidliou (01.01.2011 kor 01.01.2010 e o e i R’;n)m aopody f (sxpotdv) and ypparoBonkés BpacTapiTEg o s - s
Tuykevrpamid auvalixd tooBa pera and gopous (ouvexiibpeves ko) Sakongioeg
8; - .
At 182 288 26 353
g ,
AGEnaN / (peitsan) peToyKoU KEQaAGiou 0 -200 0 -200 ::ﬁ‘m:ﬁ”m’ fieknon)rve Fkinant, RO MIc Kol 1000 RIS -1.528 1781 -1.167 1924
Axipuon Biov MeToxay ] 81 ] 811 | Topcoxd Biadéawa xar wwodivapo EvapEng xpiong 1.959 4.341 1.545 4.206
AnofiepaTind AmakopiTiey NPogipeans BeToXEY 0 -203 0 -203 | Topookd Sabéopa kar wodivopo ARENS xpRons 431 2560 ars 2282
itzg evonolobpeves craipies ] 4 0 0
Eivoho Bkov KEPOAKIV ARENG NEpiddou (30.06.2011 Koi 30.06.2010 15.066 14,064 14071 14.264
avrioToma)
1.2 JTOIXEIA KATAETAZHY YYNOAIKON EXOAGN
ENONOIHMENA STOIXEIA ETOIXEIA ETAIPIAX
€ 01.01- 01.01- 01.04- 01.04- 0L.01- 01.01- OL04- 01.04-
30.06.2011  30.06.2010 30.06.7011  30.06.2010 30.06.2011  30.06.2010
Kikhog, spyacuiny 20438 22128 11182 13.420 20.041 21823 10.080 13.269
Mika Képdn / ({ynéc) 6.138 6108 3425 3.305 5.026 6.026 3313 3.208
Képdn / (fupec) npo papav, Xpnj Grv K EnevBumingd Ha 1.672 1130 1.009 580 1.469 1.045 901 568
Kepdn / (Lapetc) npo pdpav 300 270 137 147 116 221 65 179
Ksoﬂm‘ (Gpaec) perd and gépous (a) 189 85 80 14 26 56 14 18
o 187 55 78 14 % 56 4 18
Aucicyirs Mamios: 2 0 2 [} - - -
T8a a5 0 ET) 26 56 ) [
Aowés cuvohucd {ooda peta and gdpoug (8) -7 -303 15 o [ -408 o 0
TuyrsvTponics auvahied d008a per and popous (A) + (8) 182 208 as 14 26 -353 18 18
Biorrireg prowc 180 258 ] BT I3 353 i [
Auiciyiars Mooympia: 2 0 2 ] - - - -
Xépdn / (TnmEc) perd and popouc ovd peToxi — puuum (o €) 0,0290 0,0147 0,0121 -0,0022 0,0040 0,0087 0,0022 0,0028
Kipdn/ ({npc) npo popav, i & 2.103 1592 1222 813 1.900 L507 1114 800
n
L. O pTONES TG ETABIAC Exou e TO XpTpaTIOTIpIo AG ABMi Ti 20-9-2000. Ta sEpn 6Vt ueTaxl) unolayiaBiney e PST TO kEa0 TTOBERA PO ETOXGX 0L BVERKETOl O 6.436.530.
2. O crapi Tou Opidou e o aviaronga noooora ka1 1 pebodog evoup Toug aTig okavapikEs G 30-06-2011 s evahumixa o onpsiwan 4.6.17.
H eraigia naie va anig cikavopIKES TG Aoy dong omic 16.05.2011 v KOINOMPASIA SPACE HELLAS AE — KN/ HOE EYMIIONHE MCN/TTH ENE.
H napandvis nalon EvowpdTENG Endpepe peTaBol aTa peyEan Tou Oplkou OF NOODITY HIKPATERD TOU 25%.
5. 01 avihepiTeg Yopolayikd xpiioeiG Tou Opikou kel TG Evaipiog naparifevar avakuiki oTr anpeiaon 4.6.31 TG EEapnwioia Oikovopmic EXBeong 2011.
. H eropio Exo axnuoTios cwpeupévn, NpoBhagn NOcod OE YIA. € 131 e OKONG VO KaAupSEi To EVBEXOUEVD ENBONC NPOOBETAY POpN TE NEPINTLAT EABYXOU NG TIC POROAYIKES IPXES TG UATPIKAG ETIPIAS Yia T Xpran 2009 - 2010
xaig ka1 1o To TpExov EToG. And To noad ouTd 8 xp. € Pdpuvav Ta cnaTehiopaTd TG nemddou.
Mo Tig undhkoines eraipies Tou Opikou Bev &xen axnpomiaTel npofhepn yia avékeyxres popokoyid xpioes kofic exmydror 6mi ) enBopuvon ond T enfiak] npboBeTiy POy Ba sivos enougKaBng. (oneinon 4.6.31).
Bev undpyouy Aoinds npofhaye. (anusiuon 4.6.20)
5. fev undpyouv Enidie Biopopés TG ETaIpiag Ko Tau Opikou ) BIKGOTIREG GNOYGTSIG NoU EVBEXETaI VO EXOUV GMPGVIIKT] STIRTWON GTIY OIKOVOIK]) KTTGATATY TNG STIPIAS kel Tou Opilou.

6. Tra xeia TG Eraipiag apyouv EvEXUpD ) cunpdypaTa Papn, ExTog TG ond 24 iow 2008, unaBrikng isp 800 y0h. € xo1 TG and 10 AswzpBpiou 2010 Mpoanziaon unodrikng dyou Nogol 400 yih €
ni Tou axwviTTow oY 886 Aeoyas Acbodan § aTo Xohapyd kai o sninedo Opikay n ond 27 Anpikiou 2010 npooTuEisaT) UNOBIKNG ipous Noooy 650 XA € Eni Tou aRVTOY TTTY Poupavia TG unoBuyaTRIS koS Space Hellas System Integrator Srl.
To anaayoroipevo TV 30n louiou 2011 RpoTwMIKS THT0 TN ETORISG 600 ka1 Tou opihou aVERKETal OF 206 GTopa Kkal T 30n louviou 2010 NPOGKAIKG TG TG ETAIPIGS 850 K31 Tou oD GVERKOVTAY OF 247 GTOG.
5. 01 Aoyiamees apxéc xa pEfiodor nou SPOPUGTENKTY Y10 TIC GVIGTER® GUVOMTIKES ORGVORIKES KTGOTGUEG Shval (GG pE QUTES nou o g TV oivTaEn Ty ETi iy RITOOTAGEN TG XPAING nou EAnEe 31.12.2010.
5. Fi0 Ta hand ouvoluwa éoofia / éEoBo. peTa and popou Tou Opidou K1 TG ETaIpiaG yiveTal avagopd o aneiuon 4.1 T ESapmaiag Omovopig “ExBeong 2011.
10. Tuvallayiq eraipiog pe Ta Npog auTiv ouviebepiva pipn (AAN 24) and 1™ lovouapiou &g 307 louviou 2011.

OMIADZ ETAIPIA

a Eiapolg 202 202
P ERpogg 343 343
¥ Anoriaesg 3.586 3.586
& Ynoypedong 630 1100
& EuvaMays xa opoifiés SIEVBUTIRGY TTEREYGN KO1 ENDY TG Bioimons 675 675

T ANGIEC ANt BIEVBUVTIG aTEAEKN KaI pEAN TG Bioiknang 19 19
¢ Ynoypedos npog Ta SeeuBuvTird oTekixn Kkai ptkn TG disiknang 82 8

H eTaipla éxe syyunBel évavn Tpancliv yia TV KovonpaBja EMY 1003 euvahmod (you oc ik € 245 kol 1o TV KonvonpaBio AOPY 0B ouvahixoi (youg o€ ik, € 1.797 110 T EkB0O SpyUNTIKEN enioToRGY.
Ayia Nlapageur, 29 AuyouoTou 2011

0 MPOEAPOZ TOY AIDIK. ZYMBOYAIDY © AIEVBYNQH IYMBOYAOT 0 FENIKOZ ATEYBYNTHE O ATEYOYNTHE OIKONOMIKON YITHPEZIDN H AEVEYNTPIA ACTTETHPIOY
AHMHTPIDZ MANQAONOYAOE NAPAZKEYAZ APOEINOE FEQPIIOZ AATOTIANKHE TANNHE AOYAABEPHE ANATTATIA MANAPIZOY
AAT. AZ 540717 ANT. AB275447 AAT. AB 291787 AAT. AHOT3261 AAT. AZ 547617

AM.A. 0004438 A" TAZHE
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E€aunviaia Oikovopikr 'EkBeon e L LA
(nepi6dou 1™ Iavouapiou €wg 30" Iouviou 2011)

BeBaiwveral 6T n e&aunviaia Oikovopikn 'EkBgon Tng nepiodou anod 1" Iavouapiou 2011 £wg 30" Iouviou 2011
nou napatiBetal oTig oeNideg 1 — 51 kal eykpiBnke and To AIOIKNTIKO ZUMBOUAIO TG «SPACE HELLAS» Tnv 29"
AuyouoTtou 2011, ¢€xel Onuocionoin®si pe TNV avaptnon TG orto diadiktuo, oTn  dielBuvon

http://www.space.gr, kdl UnoypaQeTe and Toug KATWTEPW:

O MPOEAPOZ TOY AIOIKHTIKOY O AIEYOYNQN O MENIKOZ O AIEYOYNTHZ H AIEYOYNTPIA
2YMBOYAIOY 2YMBOYAOZ AIEYOYNTHZ OIKONOMIK®N NOTIZTHPIOY
YMNHPEZIQN
AHMHTPIOZ MAPAZKEYAZ FEQPIrioz IQANNHZ ANAZTAZIA
MANQAOMOYAOZ APOZINOZ AATFOrIANNHZ AOYAABEPHZ MAMAPIZOY
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