SATO

(1 Iavouapiou éwg 31 AskeppBpiou 2013)

Zuppwva pe 1o N.3556/2007

SATO ANQNYMH ETAIPEIA

EIAQN NPA®EIOY & ZMITIOY

27° XIA.NEO AOGHNQN KOPINOGOY
AP.M.A.E.: 8406/06/B/86/15



SATO AE
OIKONOMIKEX KATAXTAXEIX THX 31.12.2013
m064 6€ LMGoeg € (EKTOS OV AVAPEPETAL FLAPOPETIKE)

MINAKAZ NEPIEXOMENQN

1. AHAQZEIZ MEAQN TOY AIOIKHTIKOY XYMBOYAIOY THX ETAIPEIAZ ME THN ENQNYMIA
«SATO ANQNYMH ETAIPEIA EIAQN MPAGEIOY KAIL ZITITIOY.....ooviviieceeeeeceieeeeeeeeeeeeven 3

(oUpewvVa Pe To ApOPO 4 NAP. 2Y TOU V. 3556/2007).....c.cccooviiieeeeeeieeeeeeeeeeeee e 3

2.ETnoia €kBean Tou AloiknTikoU ZupBouhiou Tng ETaipeiag SATO ANQNYMH ETAIPEIA EIAQN
MPAGEIOQY KAI ZMITIOY, €ni TwV OIKOVOUIKWV KATAOTACGEWY YIA TO £TOC MOU EANEE TNV

BL/12/2013. oottt ettt et b et et a et ettt te et et teereneete s ens 4
2.1 EIGQYWYIKG ...ttt ettt s et s e e st e st e e s e st et a e s e s et s st e et ettt na s s s
2.2 ZnuavTika yeyovoTa nou eAapav xwpa oTnv JIApKEIa TNG KAEIOPEVNG XPNONG 2013 ...
2.3 AlGpOpwAN EUNOPIKNG DPATTNPIOTIITAG. ... ... o eeeeeeirererereeeeeeeeeeeseseseseseseeeeseseseseseesessesesesesesssesesessesesessssasassesesenes
2.4 OIKOVOUIKA ZTOIXEID ......oovvieieieeveeeieceeeeeeeeeeeee ettt e s s st a ettt eses et s st s e s st et s ssnananaesesesas
2.5. AvaBewpnUeVvEC ZUYKPITIKEG OIKOVOUIKEC KATaoTAoEeIG XPRONG 2012 ..o 11
2.6. ®opoAdYNon APOPOAOYNTWY AMOBEUATIKMY .........ovveveeereeeeeeeeeeeeseeeeeeeeeseeeeeeee e seseeeseseseseseseeeeeens 11
2.7. KivOuvOol Kal SIAKEIPION KIVOUVOIV .......cvvvvereieeeeeeeeeesesetesseeseeeesesesese e sasassesesesessasesseseseses s 12
2.8. ZUVAANAYEC HE OUVOEDEHEVA HEDN ....vuvevveeeeeeeeeeeeeeeeeeeeeee et s s eseseses e seeeeeseseseseseseaennens 16
2.9. Aoin@ onuavTIKAa YEYOVOVTA META TNV ANEN TNG XPNAOTIG..vvveeeeeeeeeeeeeeeeeeeeeeeeeeee e 17
2.10. TIPOOMTIKEG. ........cueveveveeeeeeeeeeeeeeset ettt s e ee s ettt esaes e s et et s s e asa s s ettt e snasaesesesesesnssasenaneas 17
2.11. ETQIPIKN AIGKUBEDVIIOT ...vveeeeeeeee ettt ettt ettt s et eseeese e e 19
3.’ExBeomn EAEyyov AveEApTnNTou OpKOTOD EAEYKTI ..eoiiiiiiiiieiieie ettt 30
A. KATASTAZH AMNOTEAEZMATON XPHZEHZ ..o 32
B KATAZTAZH ZYNOAIKOY EIZOAHMATOZ .......ooovioeeeeeeeeeeeeeeeeeeeeeeeeeee et 33
r. KATAZTAZH OIKONOMIKHZ OEZHZI........coooueeeeeeeeeeeeeeeeeeeeteeeee e 34
A. KATAZTAZH METABOAQN TAIQN KEDANAIQN ........ooeeeeieeeeeee e 36
E KATAZTAZH TAMEIAKQN POQN ..ottt eae e 37
1. TENIKEZ TIAHPO®OPIEZ ..........oooioeieeeeeeeeeeeeee ettt ene e s e eneenean 39
2. 2YNOWH ZHMANTIKQN AOTTZTIKQN MOAITIKQN......cooiiiiiiei e 39
2.1 Bdon oUvTa&ng TwV OIKOVOUIKWY KATAGTAGEWV .......ovvveeeeeeeeeeeieeeeeeeeeeeeeeeee e 39
2.2 ApXN OUVEXIONG TNC EMNIXEIPNHATIKAC OPACTNPIOTITAG ...t 39
2.3 Néa npdTuna, TPONonoINCEIC MPOTUNMWY KAl QIEPHNVIEG .......o.oveeveeeereeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeens 40
2.5 Evo®paTa NEPIOUCIAKA OTOIXEID ......ovvveveeeeeeeeeeeeee ettt es e ee e s s s eseeeeeeeeas 46
2.6 MIOBMOEIC.........ceieieeeeeeeeeeeeeeeeeeee ettt ettt ettt et s s e e es e es e e eaeeeans 47
2.7 AUAG TTEPIOUGTIAKA STOIXEID ...ttt et n e e e 48
2.8 XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEID ......vveeeieeeeeeeeeeeeeeeeeeeeeee et ee et e eeessesesesesenenns 48
2.9 Mapaywya XpNUATOOIKOVORIKA HEDT. .......vvieeeeeeeeeeeeeeeeeeeeeeeeeeee et 49
2,10 ATIOBEHATA ..ottt ettt ettt 49
2.11  EHNOPIKEG AMAITIIOEIC .....evveeeeeeeeeeeeeeeeeeeee ettt ee s es s 50
2.12  Tapelakda SIABETIHA KA IGOOUVAMQ. ..ottt 50
2.13  AQVEIAKEG UMOXPEMDEIG. ........eeeeeeeeeeeeeeeeeeeeeeeeeeeeseeeeeeeeeseeeseseee e ses st eseeseeeeeeeeaessnseseseseseseseaeseaeeeans 50
2.14 TNpoBAEYEIC KAl EVOEXOUEVEC UMOXPEWTEIG, EVOEXOUEVEG AMNAITIAOEIG. .......oeeeeeeeeeeeeeeeeeeeene. 50
2.15 T1APOXEC MPOC TO MPOGWIIKO ...t ettt s st 51
2.16 EOODQ........cueueieieieiieiiietetet ettt bbbt ettt sttt b bbb st et s sttt b bbbt et s st b bbb s et seten 52
2.17 ®opoloyia ei00dAPaTog (TpEXoUad KAl AVABAANOHEVN) ....c.ovmiieeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 52
2.18 SUvaAAaYEC KAl YIIOAOING GE ZEVO NOMIOHT ..ot 53
2.19 ETIXODINYIIOEIG ...ttt ettt et ee e s s s e eseeeses e eaeeeens 53
2.20 XPNHATOOIKOVOUIKA MEDQ.........ommieiiieeeeeeeeeeeeee ettt e e 54
2,21 KEPDIN QVA HETOXI «.vovoveeeieeeeeeeeeeeeeeeee ettt sttt et s et 54
2,22 AIGVOUI HEPITHATOG ......ceeoeeeeeeeeeeeeeeeeeeeee ettt sttt et s e ees s 54
2.23 METOXIKO KEPAAGIO ......c.vveeeeeeeeeee ettt ettt et e s s e s eeeseseseseneeeens 55
2.24 TIANPOPOPNON KATA TOHED ......vveeeeeieeeeeeeeeeeeeeee ettt sttt es s s s 55
2.25  Anopeiwan AZIAc MEPIOUTIAKMY STOIXEIDV .......cvovvereieieieeeeeeeeeeeieeeeeeeeeeeeses e 55
2.26 Aiaypagr XpnHAaTooIKOVOUIK®WY ZTOIXEIWV EVEPYNTIKOU KAl YNOXPEWTEWV: ........cocvvvereerneen. 56
2.27  Nepiouciakd oToixeia SiakpaToUPEVa NPog NWANGN Kal dIaKONEIoEC dpaoTnPIOTNTEC....56
3 XPHMAZTOOIKONOMIKA MEZA ... ..ottt ettt et et a e eaeere s 57
4, 2HMANTIKEZ AOIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THX AIOIKHZHZ.........c.covvviee 58

1



SATO AE
OIKONOMIKEX KATAXTAXEIX THX 31.12.2013
m064 6€ LMGoeg € (EKTOS OV AVAPEPETAL FLAPOPETIKE)

5 MAHPO®OPHZH ANA TOMEA ..ottt ettt 59
6. MATTA ZTOIXEIA ENEPTHTIKOY ..ottt 61
7. AYNATIEPIOYZIAKA ZTOIXEIA .....cooiiiiiiiccicieern ettt 63
8 ATAGEZIMA NPOZ NQAHZH XPHMATOOIKONOMIKA ZTOIXEIA ......ccccooiiiirricicicicicccenen, 63
9. ATTOBEMATA ..ttt ettt 63
10. MEAATEZ KAL AOINEZ AMAITHZELZ .....coooiiiiiiiiicieiiccceteerre it 64
11.  NAPATQIrA XPHMATOOIKONOMIKA MEZA .......ccocoeiiriiieieieeninneticieieteese e 65
12. TAMETAKA ATAGEZIMA KAL IZOAYNAMA ..ottt 66
13.  METOXIKO KE®AAAIO,AIA®OPA YTEP TO APTIO ..ottt 66
14. NOIMA ATTOOEMATIKA ...ttt ettt 66
150 DANETA Lottt bttt 68
16. YMNOXPEQZEIZ MAPOXQN MPOZQMIKOY AOIQ EZOAOY AMNO THN YMHPEZIA .............. 70
17. MPOBAEWEIZ 'TA AOIMEZ YNOXPEQZEIZ KAT EZOAA.......ooieieieeterre e, 73
18. EMIXOPHITHZELZ ..ottt ettt 73
19. ®OPOZ EIZOAHMATOZ KAI ANABAAAOMENOI @OPOLI ...t 73
20. MPOMHOEYTEZ KAI AOIMEZ YMOXPEQZEIS ........cocooiiiiiicieieirinccicieeerse e 75
21. KOZTOZ MQAHOENTE N ...ttt e 75
22. AMOIBEZ KAI EZOAA MPOZQMIKOY ......ocveviiiiiiiininirrieeeieteieitetter sttt 76
23. ATTOZBEZETY ..ottt ettt 76
24. ANNA EZOAA EKMETANMEYZHZ ...ttt 76
25. XPHMATOOIKONOMIKA EZOAA KAT EZOAA ..ottt 77
26. KEPAH ANA METOXH ..ottt ettt 77
27. TEPIOYZIAKA ZTOIXEIA ATIAKPATOYMENA MPOZ MQAHZH. ..ot 78
29. ENAEXOMENEZ ANAITHZEIZ KAI YNOXPEQZEILZ .......ooooiiiiicieicicciireccccccceen, 79
30.  AOIMEZ MAHPODOPIES ........cocoiiiiriirieieteieteitte sttt ettt 79
30. ZYNAAAATEZ ME ZYNAEAEMENA MEPH........oooiiiiiiiiirree e 80
31. TETONOTA META THN HMEPOMHNIA IZOAOTTZMOY .....cocveuiiiiiiiiirininieieieieieieeeenesese e 82



SATO AE
OIKONOMIKEX KATAXTAXEIX THX 31.12.2013
m064 6€ LMGoeg € (EKTOS OV AVAPEPETAL FLAPOPETIKE)

1. AHAQIEIZ MEAQN TOY AIOIKHTIKOY >YMBOYAIOY THZ ETAIPEIAZ ME THN
EMNQNYMIA «SATO ANQONYMH ETAIPEIA EIAQN NPA®EIOY KAI SMITIOY>»

(oUp@wva pe 7o ApOpo 4 nap. 2y Tou v. 3556/2007)

Ta péAn Tou AloiknTikoU ZupBouliou Tng SATO ALE.:

1. Tempylog O0dwpidng, Mpoedpoc Tou AlOIKNTIKOU SUPBOUAioU Kal  AleuBUvwv
>UpBouAog,

2. AnunTpIog Pouong, AvTinpoedpog Tou AIoIKNTIKOU ZUMBOUAIoU Kal
3. KwvoTavTivog BapBakonouAog, EAoc Tou AloiknTikoU ZupBouliou,

AHAQNOYME OTI
€€ 00WV YVWPICOULE:

a. ol Emioieg OikovouikéG Kartaortdoeic Tng nepiodou 1/1/2013 £wc 31/12/2013 nou
KaTapTiobnkav cUP@Wva pe Ta ioxUovta Alebviy MpoTuna XpnuaTooikovouIKAG Avapopdc,
aneikovifouv kaTta Tpdno akndbn Ta oTolxEia Tou evepynTIKoU Kal Tou naénTikou, Tnv kadapn
B€on Kal Ta AnoTeAEONATA XPNOEwC TNG ETAIPEIAC PE TNV enwvupia «SATO ANQNYMH
ETAIPEIA EIAQN TPA®EIOY KAI ZMITIOY», KkKaBw¢ Kal TwV EMIXEIPNOEWV MOU
nepIAapBavovTal oTnv evonoinon ekAapBavopevwv we oUVOAO Kal

B. n emola ‘EkBeon Tou AloiknTikoU ZupBouAiou, aneikovilel kata Tpono aAndn Tnv €EENEN,
TIC EMdOOEIC Kal TN BEon TNG eTaipeiac Pe TNV enwvupia «SATO ANQNYMH ETAIPEIA EIAQN
FPA®EIQY KAI ZMITIOY», kaBw¢ kal TwV ENIXEIPNOEWY Nou nepINapBAvovTal oTnv gvornoinon
EKAQUBAVOEVWV WG OUVOAO, CUMNEPIAAUBAVOUEVNG TNG NEPIYPAPNG TWV  KUPIOTEPWV
KIVOUV@V Kal aBERAIOTATWV NOU avTIHETWMIOUV.

EAeuaiva, 28 MapTiou 2014

O Mpdedpog Tou A.Z. kal AleuBuvwv ZUPBOUAOG
Fewpyloc Ocodwpidnc (A.A.T. AK 096128)

O AvTinpdedpog Tou A.Z.
AnunTpiog Pouong (A.A.T. AK 091990)

To Méhog A.Z.
KwvoTavTivog BappakonouAog (A.A.T. AB 649026)
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ETAIPEIA EIAQN FPA®EIOY KAI ZNITIOY, €ni TV OIKOVOUIK®OV KATAOTACEWV Via

TO0 £Tog Nou éAn&s Tnv 31/12/2013.

Mpog Toug MeTOXOUG,

Kupieg kal kUpiol Métoyol ,

2.1 Eicaywyika

H napoloa Etroia 'ExBeon Aiaxeipiong Tou AloiknTikoU ZUpBouAiou, n onoia akoAouBei (£Qeng
kaAoupévn yia AOyoug ouvTopiag kal wg «EkBeon»), apopd oTtnv €Taipikn xprion 2013 (01.01.2013-
31.12.2013).

H 'EkBeon ouvTaxbnke kai €ival evappoviodevn We TIC OIaTAEEIC Tou K.v. 2190/1920, PE TIC OXETIKEG
olatageic Tou vopou 3556/2007 (PEK 91A'/30.04.2007) kaBw¢ kai TIC €n' aAuTOU €kOOBEioEC
EKTEAEOTIKEC ANOPACEIC.

H napouoa ‘EkBeon eunEPIEXEl OAEC TIG ONUAVTIKEG EMIMEPOUC BEPATIKEG EVOTNTEG ME BAON TO WG Avw
KavovioTIKO nAdioio kai aneikovilel katd Tpono aAndr OAeEC TIC OXETIKEG avayKaieC KATA VOMO
NANPOQOPIEC, MPOKEINEVOU va €EaxBei Pia OUCIAOTIKN KAl €UMNEPIOTATWUEVN EVNUEPWON Yid TV
OpacTnPIOTNTA KATA TNV &V AOYw Xpovikn nepiodo Tng ETaipeiag «SATO AE» (ee&rnc kahoupdEvn yia
Aoyouc ouvTopiag «ETaipeia»).

H napoUoa 'EkBeon ouvodeUel TIC OIKOVOUIKEC KATAGTACEIG TNG Xproews 2013 (01.01.2013-31.12.2013)
kal n ETaipeia dev  GUVTAOOE! EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIC, AOYW TOU OTI OEV CUUMETEXEI HE
Kaveva nooooTd o€ AANEG ETAIPEIEC, BUYATPIKEG 1] CUVOEDEEVEG,.

Ta nAnpogopiakd aToixeia nou anarroUvTal Je BAcn TNV NEPINTWoN oT' TNS Napaypagou 3 Tou apdpou
107 Tou Kk.v. 2190/1920 nepiAapBavovral otnv EvotnTra Tng napouca¢ Emnoiac 'EkBeong Tou
AloiknTikoU SUpBOUAioU nou nepIEXel TNV dRAWON ETAIPIKAC dIaKUBEPVNONG.

H 'EkBeon nepihapBaveral autolola padi Pe TIG OIKOVOUIKEG KATAOTACOEIC TnG ETaipeiac kar Ta Aoind
anarroUpeva and Tov Voo oToixeia kal dnAwaoelc otnv ETrioia Oikovopikn 'EkBson nou agopd oTnv
KA€IOpEVN Xprion 2013.

H kaTaBoAn Tng al&nong Tou MeToxikoU Kepalaiou nigTonoindnke duvapel Tou and 7.11.2013 npakTikoU Tou
AloiknTIkoU ZupBouAiou Tng ETaipeiag, To onoio kataxwpndnke Tnv 20.11.2013 oTto MnTpwo AvvUpwv ETaipiov
Tou Ynoupyeiou AvanTugng, AvTaywvioTIKOTNTAG, MeTagopwyv, Ynodouwv kal AKTUWV Kal WeE apiOuo
NpwTOKOAoU K2-6914. To nocd Tou 1.000.000,29€ avaAwBnke peXp! TNV 31.12.2013 o€ NANPWHEG NPOUNBEUT®Y
€0wTePIKOU Kal eEwTepIKoU Kal AoINwv MICTOT®WY, O£ KIoBodoaia, 0 UNoXPEWOEIC NPoG To Anuoaio (®.M.A. kal
®.M.Y.), oc yevikég dandaveg (Evoikia, A.E.H. k.An.) kal o€ dandaveg yia Tnv avanTuén véag KaTnyopiag npoiovTwv

naidikou eninAou.



SATO AE
OIKONOMIKEX KATAXTAXEIX THX 31.12.2013
m064 6€ LMGoeg € (EKTOS OV AVAPEPETAL FLAPOPETIKE)

2.2 JNUavTiKa YEYovoTa nou EAaBav Xmpa oTnv S1apKeIa ThG KAEIOPEVNG XPNONG
2013

Katd Tnv diapkeia Tou 2013 , €€€06On and To MoAupeléc MpwTodikeio ABnvav n anogacn 650/2013
OMou ENIKUPWVE TNV GUP@via eEuyiavong TnG ETaipeiac ye Tnv nAsiown@ia Twv MOTOTOV TNG O
NnoooaTO HEYAAUTEPO Tou 76%.

>Ta nAaioia TG andégaong Pe apiBpd 650/2013 Tou MoAuperolc MpwTodikeiou ABNvwv opileTal
TPONOG au&nong Tou PETOXIKOU Kepahaiou kaBw¢ €niong Kal GUYKEKPIKEVOI Opol yia Tnv alu&nan Tou
KEQAAaiou kal TNV anonAnpwpn Twv MIOTWTWV. EmonyaiveTal nwg n nuUEPOMnvia avagopdg Twv
AOVIOTIKOV peyeBwv Mou Angenoav undwn yia TNV KATAPTION Kal uAomoinon TNG OUMQ®VIAC
gEuyiavonc eivai n 30.11.12.

H al&non Tou peToxikoU kepahaiou TnG ETvaipeiac onwc opiobnke oTo oxedio e€uyiavong
npayparonoinenke pe enituxia evroc Tou 2013 katonmiv Tng and 8/7/2013 andpaon TnG MeVIKAG
ZuvéAeuong Twv MeTOXWV TNG €TaIpeiag kai Tng anod 7/11/2013 mioTonoinong Tng augnong Tou MK ano
TO AZ TnG €TAIpEiac.

H avwTépw al&naon nou dievepynBnke evtdg 2013 €xel we €ENC:

a) AUEnon e katapoAn peTpnTwv nooou 1.000.000,29 € and Tnv ETaipeia HELCYHOLDINGSLIMITED
Me Tnv €kdoon 1.886.793 veéwv KOIVWV WETOXWV OVOMAOTIKNAG afiac 0,53 eupw €kaoTn Kai TiWn
d1GBeanc 0,53 supw ava PeToxn.

To nood and Tov enevouTtrn HELCYHOLDINGSLIMITED éxel kaTtaBAnOei oe Aoyapiacuo Tng ETaipeiag oe
OUo dO0EIC WG EENG:

e TNV 26.02.13 nogo €429 xIA

e Tnv 12.07.13 nooo € 571 xIA.

B) Kepahaionoinon TPAne(ikKwv UMOXPEWOEWV OUVOAIKOU noooU 18.752.967,21 € pe Tnv €kdoon
35.382.957 VEWV KOIVWV PETOXWV OVOPAoTIKNAC a&iac 0,53 gupw €kaotn kal Tiun didbeoncg 0,53 supw
ava petoxn.

To nood TnG kepaAaionoinong ava Tpanela €xel we €ENG:

TPATMEZA Nnoz0 2E €

EMIMOPIKH TPATMEZA (d1a80x0G ALPHABANK) 5.851.525,13
EUROBANK 2.700.157,65
ETE TPAMNEZA 6.097.251,05
CYPRUS POPULAR PUBLIC CO LTD (81ad0x0¢ Tpaneda Meipaiwg) 622.891,85
NEA PROTON BANK (81a80x0G EUROBANK) 891.572,82
PROBANK (d1ad0x0G EONIKH TPAMEZA) 422.948,04
FBB (d1a60x0G EONIKH TPAMEZA) 1.697.892,46
"ENIKH TPATEZA 468.728,21
Feviko ZUvoAo 18.752.967,21

MeTa TNV OAOKANPWON TNG WG Gvw al&nonG Tou HETOXIKOU KEPAAQIOU O OUVOAIKOG aplBudc Twv
METOXWV TNG ETaipeiag avépxeTal og 65.326.268, ovouadTikng agiag 0,53 supw €kaaTn.
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Ofparta oXeTIkKA pe Ta unoAzinopeva Adaveia TnG Etaipeiag nou npoBAénel n ocup@wvia
eguyiavong

Badoel TnG ouppwviag nou €xel enéABel Pe TIG PACIKEC MIOTWTPIEC TpAneleg TnG ETaipeiac, To nAdavo
avadiapbpwong Twv OavelaK®wV UNoXpewoewv TnG Etaipeiag €50,16 ekat. omic 30.11.2012
(oupnepidapyBavopévav AnEiNpdBeopwv TOKWV kal oQeIAwV leasing) SIAPOPPWVETAl WG EENG:

e [lood € 18,7 ekaT. PBpaxunpdBeCUWV UMOXPEWOEWY MPOC TPANElEG KEPAAAIONOIONKE WG
avwTEPW,

e [lood € 19,8 ekaT. BpaxunpdBeoPwv UNOXPEWOEWV Npo¢ Tpdanela AlphaBank 6a kahugBei pe
TNV PETARIBAON TwV AKIVATWY TNG ETAIPEIAG NPOG TV Tpanela.

Ta unoAeindpeva daveia nooou 9,94 ekat. € PETA TNV KEPAAAIONOINON CUUPWVHBNKE va pubuioTouV
WG €ENG:

e 'Evap€n unoAoyiopou TOkwv ano AekéuBpio 2012 kal nAnpwunc Tokwv and Iouhio 2013 (To
noood TwV TOKWV nou dev Ba kataBAnBolv peTa&U AekepPpiou 2012 kar Iouhiou 2013 Ba
nAnpwOsei evTog Tou 2013, PeTA TV eNIKUpWON TNG OUKPWViag eEuyiavonc).

e 'Evap€n xpeoAuTikwv d0oswv To MapTio 2017

e EEOQANON Tov AskepBpio 2023 og 28 Tpiunvidieg d0oeIC Twv €355 xIA. nepinou

H avaiuon Twv aveTEPw PAKponpoOBeouwy SaveIaK®V UMOXPEWOEWY ava Nepiodo anonAnpwinG HETA
NG 31/12/2013 éxel WG KATWTEPW:

TpaneZa Emtoxio MaxkponpoBeonog MaxkponpdBeonog MaxkponpdBeonog
. Aaveiwonog 2- 5 etn Aaveionog > 5 étn Aavevopog (Zuvolixa)
Ebvikn 4,8%%* 1.887.791 2.916.732 4.804.523
Alpha 4,8%%* 574.704 888.178 1.462.882
Eurobank 4,8%* 1.334.902 2.063.030 3.397.932
Tevikn 4,8%* 46.036 71.146 117.182
TTewpaug 4,8%%* 27.803 41.706 69.509
C.P.B. 4,8%%* 34.485 51.728 86.213
ZYNOAO 3.905.721 6.032.520 9.938.241

e Ta ogelhopeva undroina npog Tn FENIKH LEASING (€15 xiIA.) npopAéneTal va €Eo@AnBouv
NANPWC evTog Tou 2014 o< pia ddon.

e To ogelAopevo undhoino npoc Tnv EMMOPIKH LEASING (€615 xIA.) puBpiteTal wg €&nc:
'Evap€n xpeoAuTikwv 00cewv Tov IoUvio 2017 petd Tnv nAnRpn anonAnpwpr TnG veag
XpnHaTodoTnong

EninAfov, ocuppwvndnke n napoxn veag xpnuatodoTnong ano Tig ZupBal\opevec Tpaneleg nTol EBvikn
Eurobank Alpha & Eunopikr] oTnv ETaipeia Uyoug € 3,5 ek. e TOuG €ENG Opouc:
e 'Evap€n xpeoAuTikwv dooswv and deppoudapio 2014

e EEO@ANON NoguBpio 2016 ot 12 Tpiunviaieg dooeig Twv €291,7 xIA. (N nARpNG E6QANGN TNG
vEaC XpnHaTodoTnong nponyeital npiv anod kabe anonAnpwur Kepaiaiou nakaiwv daveinv)

e >UoTaon nAaopatikoU evexupou A’ TGEewg o napdAAnAn ogipa Kal yia Ti¢ TEooepIG Tpanelec

€ni 1810KTATOU eAeUBEpWV Bapwv €EONAICUOU Nou BPIOKETAl OTIC EYKATAOTACEIC ThG ETaipeiag
(kTipio napaywyng eninAwv kai KTipio anobikng) otn ©eacalovikn
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e JUoTaon evexUpou A’ TAEEwC ot NApPAAMnAN oesipd Kkai yia TIC TEOOEPIC TpAneleg eni Twv
EUNOPIKWV onpatwv SATO kal ENTOS, n aia Twv onoiwv cUPpwva Pe npdo®atn ekTipnon
avepyeral o€ € 3,5 ekar.

e 'Eyypapn npoonpueimon unoBnknc noooU €1 ekat. B’ gsipac, oe napdAAnAn osipd, eni akivriTou
10l0kTNoiag Mewpyiou Oodwpidn.

OfparTa oXeTIKA pE Ta akivnTa TnG ETaipeiag nou npoBAEnel n cuppwvia eguyiavong

1. MetaBiBaon Tou dikaiwPATOC PioBwang Tou kTipiou otnv EAeuaiva npog Tnv eTaipeia «PASSAL AE»
€vavTl TIAWAToG igou Pe Tnv oQelAn TG SATO npog Tnv ALPHA BANK (opoAoyiakd ddavelo Uyoug
€12,78 ekat. nepinou) kai npog Tnv TPAMEZA MEIPAIQS (€355 xIA.).

MNa Tn xprion Tou akiviiTou (kTiplo kal yn) npoBAéneTal n kaTtaBoAn and Tn SATO A.E. €Troiou
MIoBwpaToc Uwoug €1,8 ekaT. nAéov €160 YIA. yia dnuoTika TEAN. H kataBoAn Twv HIoBwUATwV
npoBAenoTav va &ekiviioel Tov IouAio Tou 2013.

e Ta £1n 2019 - 2022 6a kataBalovTtal 3 piobwpata Tnoing (€450 xIA.+ €1,8 ekar. = €2,25
EKAT. OUVOAIKA)

e To 2023 6a kataBAnBolv Ta 2 TeheuTaia picOwparta (€300 xIA.+ €1,8 ekart. = €2,10 ekar.
OUVOAIKQ)

e To 2024 6a kataBAndei n diapopad (€1,46 €kat.) Nou NPOKUNTEI ANd TNV OVOUACTIKN HEiwon
wOoTE N napouca afia TnG HicBwong We Tn oupewvnuévn anodoon (yield) va napapeivel
oTadepn.

>Ta avoTEPw HIoBwpaTa Oev oudnepIAayBaveral n npoPAenopevn and Tn ocuppwvia sEuyiavong
avanpooappoyn anod To deUTepo HICBWTIKO £TOC Bacel Tou A.T.K. kai dNUOTIKA TEAN.

Méexpl kal onuepa dev €xel oAokAnpwOei n peTafiBacn Tou diKAIWUATOG HiIoBwoNG Tou KTipiou oTnv
EAeuoiva kar avapéveTal va oAokANpwOei GTOUC NPOOEXEIG WNVECG EVTOG Tou 2014.

2. MeTaBiBaon Tng 1010KTNOIQG Tou €pyooTtaciou oTn Oesooalovikn otnv EMMOPIKH TPAMEZA
(d1adoxoc ALPHA BANK), oTnv omnoia €ival NpoonueEIwYEVO, EvavTl TIUNKATOC €7 €kaT., YE 100Moon
Meiwon TnG opeIAng Tng ETaipeiac npog Tnv ev Aoyw Tpaneda.

MeTd Tn peTaBiBaon n SATO Ba piobwvel To KTiplo anod Tnv Tpanela €vavTi €TMOI0U HICBWPATOC UYOUC
€187,5 YIA., apxnc YEVOUEVNG TWV KATABOAWY TOV NPWTO Wrva KETA TNV OAOKARPWON TNG HETABIBaong
TNG KUPIOTNTAG TWV AKIVATWV Kal yia €€ eMMAEOV PNVEC, avanpoodplUolOUEVO OTn CUVEXEIQ OTO MOCO
Twv €280 XIA. péExpl TN ANEN TNG MIOBWOEWC.

Méxpl kal onuepa Oev £xel oAokANpwOei n ueTafifacn Tng 1010KTNOIAC TOU €pyooTaciou oTn
©eocalovikn kal avapéveTal va oAoKANPpwOEi GTOUC NPOTEXEIC PNVEG EVTOG Tou 2014.

Ofpara OXeTIKA HE Toug Aoinoug MoTwTéG TG ETaipeiac nou npoBAénel n cupPwvia
eguyiavong

TéNOG, oI NPOUNBEUTEC Kal oI Aoinoi MIOTWTEG ekTOG TNG PASAL A.E. kai Tng ACTONA 6a AdBouv
noooaTd 20% &eni Tou cuVOAoU TG anaitnonc Touc (nepinou 1,8 ek. €), TUNUATIKG Ot £El, 100MOOEC,
€€aunviaieg dOoEIC, TIC NPWTEG dUo JOTEIC va kaTtaBalovTal evroc Tou 2014 (apxnG YEVOMEVNG Tov
Iavoudpio 2014) kai ol dUo TeAeuTaieg To 2016.

H ACTONA 6a AaBel nocooTd 40% €ni Tou ouvolou Tng anaitnong Tng (nepinou €140 xIA.), TUNUATIKA
oc €8, 100nooeg, efaunviaieg OOCEIG, OMOIWG OMNWC Kal O NPOMUNBEUTEC Kal Ol AOIMOI MIOTWTEG TNG
ETaipeiac.
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H PASAL A.E. 6a AaBel nooootd 10% eni Tou ouvoAou TnG anaitnong Tng (nepinou €225 xiA.),
TUNMATIKA o€ €81, 100n00eg, eEaunviaiec dOOEIC, OMOIWG ONWG Kal ol NPORNOEUTEC Kal Ol AOINOI MIOTWTEC
TnG ETaipeiag.

Néa XpnuaTtodornon Etaipeiag
SUhQwva Je To Zx€dlo EEuyiavanc n ouvoAikn xpnuaTtoddTnon Tng eTaipeiac yia To 2013 avnABe og
6.000 xIA. € kar avaAUeTal WG KATWTEPW:

IIOXA ZE XIA. € 2013
Avénon MK 1.000
Xpnpatodotnon Tpamelov 5.000
YYNOAO 6.000

H avwTépw XpnHaTodoTnan avaAwbnke we KaTWTEPW:

Kartavopn Tng Tpatediking XpnMATOod0TNONG KAl TNG 0UENONG TOU UETOXIKOU KEQAAXiIOU QIO OTPATNYIKO ETTEVOUTH

NMOZAZE€ 26.02.13 (€429 x1A) | 12.07.13 (€571xIA) | 25.04.13 (€1,5 €k) | 12.08.13 (€3,5 ek)* Z0voho
MAnpwuég yia:

DOMA & dDMY 44.954 - 115.873 88.436 249.263
AGQAAIGTIKOUC OPYQVIOHOUG 172.419 118.329 269.441 334.137 894.326
MioBoSoaia 19.540 157.807 433.835 314.559 925.741
ATTognuILoEIg 36.248 19.977 104.615 69.033 229.872
Evoikia - 14.881 68.545 146.209 229.634
AEH 42137 7.470 82.948 2.002 134.557
MPOpNBEUTEC ETWTEPIKOD / T IOTWTES 106.845 114.251 291.585 764.441 1.277.121
MpopnBeuTég egwrepikoy 6.587 50.965 133.465 206.166 397.183
ATTotr Anpwyr) Evdidueong Xpnuaroddtnong - - - 1.500.000 1.500.000
Emitp AvtaywviopoU yia adgnon MK - - - 19.753 19.753
Mépog TG T Anpwurig Tou ®dpou Zuykévtpwong Kepahaiou 142.548 142.548
ZovoAa 428.731 483.679 1.500.307 3.587.283 6.000.000

2.3 AiIapBpwon eUnopIiknG 3paoTNPIOTNTAG

H dpaotnpidTnTa Tng ETaipiac enikevrpwveTal ota brands SATO kal ENTOS pe unokatacTipaTa oTIC
31.12.2013 w¢ akohoUBwC:

A/A YNOKATAZTHMA AIEYOYNZH
1 | EAPA 270 XAY. M.E.O. ABnvav - KopivBou
2 | YNOK/MA SATO AMAPQYZIQY A. KHOIZTAS 168, MAPOYZI
3 | YNOK/MA SATO OUTLET ©EZ/NIKHX 140 XAM. OEZZAAONIKHZ-MOAYTYPOY, ©EPMH
4 | YNOK/MA SATO-ENTOS MOZXATOY MEIPAIQZ 18 MO>XATO
5 | YNOK/MA ENTOS-SATO OEZ/NIKHZ EONIKHX ANTIZTAZEQZ 96 K MAMAMOAYXPONIAAH
6 | YMNMOK/MA ENTOS MEPIZTEPIOY A. KHOIZOY 60 , MNEPIXTEPI
7 | YNOK/MA MOAYTYPOY ©EZ/NIKHX (EPrOzT.) 140 XAM. OEZZAAONIKHZ-MOAYTYPOY , ©EPMH
8 | YMOK/MA ENTOS MATPAX N.E.O. MATPQN - KOPINOOY, KOMBOZ MPOAZTEIQY, MNATPA
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2.4 OIKOVOMIKG ZTOIXEIA

2.4.1 Kukldoc Epyaociwv (ouykpiosic Evavr 12unvou 2012):

e O1 guvolikég nwhnoeic Tng Etaipiag avnABav oe €5.346 yxIA.To 2013. OI NWARCEIG TNG
ETaipiac To nponyoUpevo €tog nrav 9.513 xIA., onueimvovTag Peiwon kaTta €4.167 XIA. n
43,8 %.

H kapyn Twv nwAnoswv TnG ETaipiac opeileTar:

e  OTIC OUVONKEG Nou enikpaTouV €EaITiac Twv PEYAAWY ONHOCIOVOUIKOV MPOBANUATWY TNG
X(WPAg Mou £Xouv eNiNTWOn oTa €100dNUATa, TO ENIXEIPNUATIKO KAipa Kal Tnv wuxohoyia
Tou katavaAwTtn. H kapyn nwAnoswv €EonAiopol ypageinv €ivalr onuavTtikoTepn ano
€KEiVN Tou olkiakoU eEonAiopou/eninAou.

e oTnv andTtoun dlakonn Twv unnpeoiwv logistics nou npocépepe n eTaipeia pag ornv
«SPRIDER AE» MeTd Tnv avaoToAn TNG AEITOUPYEIAC TwV KATACTNUATWV TNG, HE
anoTé\eopa Ta €g0oda ano TIG unnpegieg logistics To 2013 va avéNBouv og 1,1 ek. € vavTi
1,4 exaT. Tou 2012.

2.4.2 Mikto Kepdoc (ouykpiosic gvavri Tou 12urivou 2012):

Ta MikTa Képdn Tng ETaipiag aviABav oe €-431xIA. évavTi €3.022 xIA., pe To MikTO MepiBwplo va
BpiokeTal oo (0,08%) évavTi 31,76% To nponyoUHEVO ETOC.

O AOyOoC TNC ONUAvTIKAG AUTAC MEIWONG Tou NepIBwpiou PEIKTOU kEPDoUC opeileTal aTo OTI To 2013
0TO KOOTOG NWANBEVTWVY NepIAapBavovTal Kal NpoBAEWEIG UNOTIUNONG anoBepaTwy nooou 2.462 XIA. €
évavti 1.000 A, € oTo 2012.

H Aioiknon Tng etaipsiag oTto TENOG KABe XprAong pappolovTac TIC apxeC Tou npoTunou «AAM 2
AMOGEMATA» GuyKpivel TO KOOTOC TwV anoBepdTwv pe TNV kabapry PEUCTONOINGIUN agia auTwv Kal
oTav OUVTpEXOUV AdYOl KATA TOUuG omoiouc n kaBapn peucTonoinoiun afia Twv anoBepdTwv eival
HIKPOTEPN anod TO KOOTOC, NPOPAivel 0 UNOTIMNON TwV anoBepATwV KATWw Tou KOOTOUG OoTnV Kabapr)
peuaTonolinonun agia.

To kOOTOC TWV AnoBepdTwV KNOpPEl va Pnv €ival avakThoigo, av auTd €Xouv unoaoTei pBopd, av £xouv
KaTaoTel OAIKA ) HEPIKA AXpNOTA N av Ol TIUEC NWANONC TOUG £XOUV HEIwBEl. To kOOTOC anoBsudTwy
Jropei eniong va pnv €ival avakthioigo, av ol NpoBAENOUEVEG dandaveg OAOKANPWONG N NWANCAG TOUG
£xouv au&nBei. H npakTIK TNG UMOTIUNONG TWV anoBsydTwv KATW TOU KOOTOUC, oTnv Kadapn
peucTonoInaiun afia, €ival ouvenng pe Tnv anmown OTI, TA NEPIOUCIAKA oToIXeia Oev npeEnsl va
avayvpilovTal Ye nood peyaAUTepa and Ta avauevopeva va npayuartonoinéouv ano tnv nwAnon n
Xprion Toug.

2.4.3 Noirid Eooda (ouykpioeic _Evavr Tou 12urivou 2012):

Ta Aoina 'Ecoda Tng Etaipiac aviABav ot 10.058 xA.To 2013 évavri 1.362 xIA. € Tou 2012
napouoialovrac onuavTikn avénaon.

To yeyovog auTo opeileTal aTo OTI To 2013 gTov Aoyapiacpo auTtd nepihappaveral nogd 9.633 XIA. €
nou NPOoEKUWe and Tnv diaypa®r) TWV UMOXPEWOEWV WE BACN TO €NIKUPWHEVO and TO MOAUMEAEC
MpwTodikeio ABnvav Zxedio EEuyiavong Tng eTaipeiac,.
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2.4.4) AerToupyika 'EE0da - XpnuaTtoolkovopika ‘E§oda (ouykpioeic evavri Tou 12urivou 2012):

MNEPITPADH 2013 2012 AIAQOPA

‘E€oda Aloiknong 3.472 4.026 -554
E€050 ALdOeoNC 7.114 15.250 -8.136
Xpnuatoolkovoulkd E€oda 1.385 4.029 -2.644

2.4.5 Aaveiouoc — Xpnuaroposc - KepdAaio Kivnonc (ouykoioeic vavri 31.12.2012):

O davelopog TG ETaipiac avalUeTal wg KATWTEPW:

AANEIA 2013 2012
Makp. Advela 12.271 0
Bpay. Advela 21.240 43.504
2YNOAO 33.511 43.504

2.4.6 _I0isc MeTOoYEC

Agv unapyouV idIEC PETOXEG.

2.4.7 AsIKTEC £1i000NC Kail Bonc

O1 OeikTeG €nidoonc kal BEong yia Tnv ETaipeia, €xouv wg €ENG:

A p1BpodeikTeg O 1KoV OHIKNG AldpBpw ong
31.12.2012 o
31.12.2013 (Av a8 pipdv o) Enegny non
H katavoun Tou
Kukho@ opolv Evepy nTiko/ ZUvoAo Evepy nTikoU 79,36% 31,00% EVv £py NTIKOU OFE
KUKAO® 0pOUV
, - ] H katavopn Tou
0, 0,
MNayio Evepy nTikd/ Zuvoho Evepy nTikoU 19,07% 66,99% Evepy nTikod o€ ndyia
T31a Keg ahaia/ ZUv oAo Y noXpem 0w v -17,36% -34,67% Zxeon idiwv ripog daveiaka
KEP AAaia
>UvoAo Ynoxpew oew v/ ZUvoAo MabnTikou 121,01% 153,07% H karavoun TOU.HGGHTIKOU
O€E Y NOXPEW OEIG
T81a Kep aAaia/ £0v oho MadnTikol -21,01% -53,07% H KOTGV.O“n Tou r.laenTlKOU
oe Td1a Kep aAaia
O Babudg XpnHaTodoTAoEW G
, ) , ) ) o B o, | TV akvnTonoifoEwv TNG
181a Kep dhaia/ Nayio Evepy nTikd 110,19% 79,22% Etaipeiac ané Ta Toia
Kegp ahaia
KUK)\OLP‘ODOUV Ev epy nTiko/B paxunpoBeapeg 105,98% 22,41% AgikTng KUK{\OLP 0pIaKnG
Y NOXPEW OEIG pEUOTOTNTAG
A pIB0dEIKTEG AMOSO0EW G & AMOJOTIKOTNTAG
31.12.2012 o
31.12.2013 (Av 0860 pipdv o) Enegny non
MepiBw pio MeikTol Képdoug -8,06% 31,77%] MNo0ooTO PEIKTOU KEPSOUG
quapa'A noteAeéopara Mpo @ 6pw v/ ZUvoAo Kukhou -35,84% -198,77% Kaeapc? npo c'popoov
Epyaociov nepIBw plo KEPOOUG
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2.5. AvaBswpnuEVeG ZUYKPITIKEG OikovopikéC KaTaoTaosig xpnong 2012

To 2013 Tpononoindnke To AAM 19 (Tpononoinan) «Mapoxég o Epyalopévouc». AuTh n Tpononoinon
EMIPEPEI ONUAVTIKEGC AANAYEC OTNV avayvwpion Kal €MPETPNON ToU KOOTOUG TWV MPOYPAUHATWOV
KaBopIoUEVWY MAPOXWV Kal TwV Napoxwv €€6dou and Tnv unnpeocia (katdpynon Tng pebodou Tou
nepiBwpiou), kKABWC Kal OTIC YVWOTOMOINOEIG OAWV TWV NApoXwV o€ £pyaloPEVOUC.

O1 Baoikéc aAayeg agopolv KUpiwG OTNV avayvopion TwV avaloyioTIK®V KEpOWV Kal {nUiwv, oTnv
avayvwpion ToU KOOTOUC npoUnnpeoiag /nepikonwy, oTnV €NIMETPNON ToU €5000U OUVTAEEWV, OTIC
anaIToUUEVEG YVWOTONMOINOEIC, OTO XEIPIOHO Twv €E00WV Kal Twv QOPWV MNou OXETI{ovTal PE Td
npoypduuata kabopiouévwv napoxwv, kabw¢ kai ortn dlakpion WeTaEU PBpaxunpoBeouwv Kal
HaKponpoOBECUWY NAPOXWV.

>1ic 31/12/2013 dievepynObnke avaAoyIoTIKr HEAETN ano aveEapTnTn avaAoyioTn £Taipeia yia 1o 2012
kal 2013 woTe va epappoaoTei n Tpononoinan Tou AAM 19 oxeTikG PE TNV E0WTEPIKN avaTa&ivounon
TOU NoooU Twv avaloylioTIkwv diapopwv oTnv Kataotaon ZuvoAikou EicodnpaTog kal GUYKEKpIPEVa
TNV YeTagopa Tou anod tTnv Karaotaon AnoteAeopdtwv ota Aoind Eioodnuara.

SUppwva Pe To Tpononoinuevo AAM 19 n avwTépw Tpononoinon npénel va £papuocTsi avadpouika
oUppwva pe To AAM 8 «AoyioTIKEG MOAITIKEG, MeTABOAEC TwV AoyIOTIKWV EKTIMNCEwv kal AG6n»,
YEYOVOC NMOU ENEPEPE aAvVABEWPNON TWV CUYKPITIKWOV OIKOVOUIK®V KATAOTACEWY TN Xprong 2012,

H avaBewpnon Bacn Tou AAM 19 gugpaviletal oTnv onpeiwon 17

2.6. ®opoAoynon AQopoAdynTwv ANoBEPATIKOV

JUppwva pe 1o apbpo 72 Tou N. 4172/2013 kai AapyBavwvTag unown TIG Tpornonoinoelic Tou N.
4223/2013 Ta un Olaveun®évTa f KepaAaionoin®Evra anoBepaTikd TwV VOUIKOV MPOo®MAwY TOU
apBpou 45Tou K.®.E., 6nwg auta oxnuatioTnkav péxpl kalr Tnv 31n AskepBpiou 2013 kar Ta onoia
npogpyovTal and képdn nou dev popoAoynonkav kaTd To XPOVO Mou Npoékuwav Adyw anaiiaync
autwv Kat' epappoyn diaTdEewv Tou v. 2238/1994, onwg loxuel heETA Tn dnuooicuon Tou K.O.E. i
EYKUKAIWV 1] anopacswv nou £xouv €kdoBei kat’ €EouaiodoTnon autou, o NePINTwan dlIavoung N
KepaAaionoinong Toug pexpl TNV 31n AekepBpiou 2013, popoloyolvTal AUTOTEAWG HE GUVTEAEDTT)
OekanevTe ToIC ekatd (15%). Me Tnv KataBoAr] Tou @gopou auToU e€avTAsiTal KGBE (POPONOYIKN
UNoXPEWCN TOU VOUIKOU MPOC®MNOU Kal TWV JETOXWV N £TAipwv auTtou.

And Tnv 1n Iavouapiou 2014 kai €€ng, Ta Pn dlavepnBevTa ) KepaAlaionoin®Evra anoBepaTikG Tou
NpwTOU £daPiou cUPWNQIZovTal UMNOXPEWTIKA OTO TENOC KABE (popoAoyIkoU £TOUC HE (POPOAOYIKA
avayvwpiolyes {nuUIEC and onoladnnoTe aiTia Nou NPoékuywav kata Ta TeAeuTaia névre (5) €T PEXPI
€EaVTANOEWC TOUC, €KTOC av dlaveunBouv 1 kepahaionoinBolUv onoTe UNOKEIVTAI OFE AUTOTEAN
(POpoAOYNON ME OUVTEAEOTH dekasvveéa ToIG €kaTo (19%). Ma Toug OKOMoUC TOU MPONyOUHEVOU
€0AQIOU WC CUPYNPIOPOG VOEITal To aAyeBpPIkO ABPoIoPa Kal TO OMnoio AUEOUEIWVEI TO (POPOAOYIKO
anoTéAeapa (kEpdn i {nMiec) TG enixeipnonc.

Ano Ta anoBepaTika Tng etaipeiac oTic 31/12/2013, avaAlovTal ¢ KaTWTEPW:
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NEPIFPA®H 31/12/2013
Taktikd AloBepatiko 1.117
AmnoBepatiko edikwv Avamtulokwv Nopwv 3.412
Adopoloynta AnoBepatikd tou N.2238/94 6.379
Aoutd AmoBepatikd 83
2YNOAO 10.991

JUppwva Pe To apBpo 72 Tou N. 4172/2013 npokunTel OTI TAd agopoAoynta anoBepatikd Tou N.
2238/94 nooou 6.379 xIA. € unayovTal oTIG dIATAEEIC Tou ev Adyw Nopou. Eneidn opwe n ETaipeia €xel
ONUAVTIKEG POPOAOYIKEG {NMIEC NMou unepBaivouv To avwTEPw Moo, dev Ba NMPOKUWEI UMOXPEWAN
KaTaBoAnG @Opou yid To &v AOYw anoBepatikd Oedopévou OTI N @opoloyikn nuia kaAunTel
€E0AOKANPOU TO UWOG Tou £v AOyw anoBepaTikou.

2.7. Kivduvol kai diayeipion Kivouvemv

H ETaipia ekTiBeTal o€ XpnUATOOIKOVOMIKOUG KIVOUVOUG, Onw¢ KivOouvo ayopdc (METABOAEC
OUVaAAQYHATIK®V I00TIHI®Y, ENITOKIWV, TIHWV ayopdc), MOTWTIKO KivOUVo Kal KivOuvo pEuoTOTNTAG.
To yevikd npoypappa diaxeipiong KivOUVwY €MISIKEI va EAAXIOTOMOINOEI TNV €VOEXOUEV APVNTIKN
TOUG €Nidpacn oTa ANOTEAECUATA TOU OMIAOU.

a) ZuvaAAaypaTikog Kivduvog: H Etaipia snidiwkel ol cuvalhayec Tng va yivovTal o€ eupw. €.
MapaAnAa n eTaipeia dev ugioTavTal daveIakeS UNOXPEMOEIC O ETEPO NANV Tou € vouiopa. H ETaipia
ayopdlel eunopeupata o AoAdpia HMA kai yI' autd napakohouBei diapkw¢ Tn duvartoTnta
UMNoKaTaoTaong npopndsutwv AoAapiou and npounBeuTeC Eupw.

O1 OUVOAIKEG ouvaAayuaTikeG SIapopeC yia Tnv xpnon 2013 aviABav o képdog 29 xIA. € &vavri
kEpdouC 5 XIA. € yia Tnv xron 2012.

B) MOTWTIKOG KivdUVOG.

H ETaipia pe Bacn Tnv oTpatnylkn TwV NwANCEWv TNG Oev dIATPEXEI OUCIdN NIOTWTIKO KivOuvo.
EidikdTepa yia Tnv ETaipia, o yeydhol NeAATeG cival IDIAITEPWC (PEPEYYUEC enixelpnoelc (Tpanelec,
Anuoaio, MOAUEBVIKEG EMIKEIPROEIC K.AM.) v N dlaomnopd Tou KIVOUVOU Mépav TV HEYAAWV NEAATV
EKTINATAI WG EUpEia AOYW TOU YeyaAou apiBpoU NEAATV.

O1 AlavIKEC NWANCEIC NpaypaTonoloUVTal TOIG JETPNTOIC I HEOW MICTWTIKWV KAPTWY, EVR avapopika

ME TIGC XovOpIKEC NwAnosic n ETaipeia, pe BAon TIC £0WTEPIKEC APXEC ASITOUPYiac Tou, Xopnyei
niotwon, €eTalovTac KaTa NePINTWon TNV NICTOANNTIKN IKAVOTNTA TWV NEAATOV

H Etaipeia npoBaivel oe npdBAewn enicpalwv NEAAT@V, ONWC avapEPETal avaluTika OTn OnNUEiwaon
10 Twv EThoiwv Oikovopikov KaTaoTaogswy.

H npoBAewn anopgiwong NeEAATaV - XpewoTwV NepIAAPBAvel:
a) Tn dlevEpyEla 0apwG KaBopIoPEVNG NPOBAEWNG yiIa OO0UG NEAATEC £XOUV XAPAKTNPIOTE EMOPAAEIC,
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B) TN JIEVEPYEIQ OUYKEKPIPEVNG AMOMEIWONG YId 000UG NEAATEC €xouv AnEinpoBsoua undloina pe Baon
TNV evnAIKi®won TwV UNoAoiNwv Toug,

y) Tn Olevépyeia npoBAewnc, Pdacsl auénuévou ouvTeheoTr] KIVOUvou emo@daleiac €&aitiag Twv
ouvONKWV Tou €eupUTEPOU NePIBAANOVTOC, AauBdvovrac um' Own Tn HEIWYEVN PEUCTOTNTA TWV
EANVIKQOV ENIXEIPNOEWY, Kal T SUoXEPEla NpdoBacrc Toug ae Tpanedikn XpnuarodoTnan.

To uwnAd NooooTd NPoBAEYPewWV, O oUVOUACWO HE TNV MPAKTIK TnG ETaipeiag kai oTnv napouoa
XpNon va akoAouBei ouvTnENTIKN NPOCEYYIoN oTnV NPOPRAEWn anopeiwong, odnyolv oTnV EKTIUNON
OTI 0 &v AOyw KivOUVOG €ival €AEyXOHEVOG Kal oI OMOIEG aApVNTIKEG EMINTWOEIG OTO HEANOV
NEPIOPIOHEVEG,

H péyioTn €kBeon oTov MIOTWTIKO KivOUVO anod XpnUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU MOU EVEXOUV
MoTWTIKO KivOUVO €ival To AOyIOTIKO TOU UMNOAOINO Mou gival wg ENG:

MEPIMPA®H H ETAIPEIA
31/12/2013 31/12/2012

MeAdTEG 1.725 3.377

Tapeio kar Tapeiakd

AigBéaiua 377 118

Kiviuvog anoOepaTmv-npopndsuTmv

H etaipeia AapBavel 6Aa Ta anapaitnta pETpa (ao@alion, QUAAEN) yia va eAaxioTOMOINOEl ToV
KivOUVO Kal TIG evOeXOUeveC {NUIEC AOYw an®AEIa¢ anoBePdTwy ano (PUOIKEC KATAOTPOPEG, KAOMEC,
kKA. MapaAnAa n Aloiknon snave€eTalel o TAKTA XPOVIKA dlaoThaTa Tnv Kadapr pEucTonoInaCIun
afia Twv anoBepaTwv Kal oxnuaTilel KaTAANAEC NPOBAEYEIC WOTE OTIC OIKOVOUIKEC KATAOTACEIC Vd
aneikovileTal n npayuaTikn agiag Touc,.

H Evaipeia npoBaivel o npoBAewn ana&iwong anobeudtwyv, Onwc avapépeTar avaAuTika oTn
onueiwon 9 Twv EToiwv Oikovopikwv KataoTaoewv.

H Etaipia ekTiBeTal og KivOUVOo PETABOA@Y TIM®V NPWTWV UAWV Kal Aoinwv ayopalopévwv eidwv /
UANIKQV. 2Tov BaBud mou Ta HPETAPOpPIKA Kal 1d1aiTepa ol BaAACOIEG METAPOPEC KAl TA KOOTN TWV
Npaviov ennpealouv TIC TIPEC, N ETaipia OTpEPeETAl O AYOPEC and XWPEC PE XAUNAOTEPO KOOTOG

METAMOPAC ONWG Mn.X. 0 EUPWNAiouc NPOPNBEUTEC Nou Napadidouv PE XEPOaieC PETAPOPEC.
Enionuaiveral, TENog, OTI n ETaipia Bewpei XaunAo Tov Kivduvo £€ApTNONG and TOUC NPOMNBEUTEC
kKabwg nayia noAImikny Tng dloiknong €ivar n pn €€ApTnon ano eMPEPOUC NPOUNBOEUTEG, Kal Ogv
avapeveTal ouai®dng aAlayn TnG v AOyw MOAITIKAG KaTd TNV OIKOVOUIKN xprion 2014.

y) Kivduvog pguoToTnTag

H Opeon TnC €AANVIKAG OIKOVOUIaC €xel odnynoel Ot peiwon Twv OIaBECIwV €I000NKATWV Kal,
OUVEN®C, OE MEPIKOMN KATAVAAWTIKOV dAnavav, KATI MoU anoTeAEl TO OnuavTIKOTEPO aiTIo KAPWNG
TNG ayopdc eninAou, npoidvTa nou avanopeukTa Oswpolvral AyOTEPO avaykaia yia Tnv
KaBnUEPIVOTNTA TWV KATAVAADTOV.

AOYW TNG NPoava@epOPEVNG OIKOVOUIKNG UQPECNC TO EyXWPIO TPane(lkd oUCTNMA EMNPEAOTNKE
apvnTika kai nepidpios dpacTIka Tnv napoxn Savelakwv KePpahainv Npog TIG ENIXEIPAOEIC Kal 101aiTepa
€KEIVEC nou eniBaplvenkav AUeca Kal ONUAvTiKa anod Tnv OIKOVOMIKR Kpion, KATI MOuU EVETEIVE TO
NPOBANKA PEUCTOTNTAC KAl TOV IEAAOVTIKO ENIXEIPNUATIKO NPOYPANUATIONO.
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Eidika yia Tnv ETaipeia , n éNeign peuoTdTNTAC I000UValE €Ni TNG ouadiac Ye Peimon epyaciov, kabwg
n dpacTnpeidTNTa BacileTal aTn Guxvrn TPOPOJOTNON TWV KATACTNUATWY UE VED EPNOPEUNATA, €I0IKA
O€ pia nepiodo NMou Ol avTaywVIOTEC NMOU AvAKOUV O€ PEYAAEG NOAUEBVIKEC aAuaideg eival og BEon va
EVTEIVOUV TIC NPOONABEIEC NPOTEAKUCNG TWV KATAVAAWDTWV.

O «kivduvog peuoTdTNTAg ouvioTaTtal otov kivduvo n Etaipeia va pn dUvatal va eknAnpwoel TIG
XPNUATOOIKOVOUIKEC TOU UMOXPEWOEIC OTAV AUTEG Affyouv. H npoaogyyion nou uioBeTei n ETaipeia yia
Tn dlaxeipion TNG peuoToTNTAC €ival va dlaopalilel, péow OIakpdTNonG Twv anoAUTwC avaykaiwv
Tapiakwv JIaBECipWY Kal ENAPKWV MICTOTIKWV Opiwv and TIG ouvepyalopeveg TpaneleC, WOTE va
EMITUYXAVETAI N avaykaia peucToTNTA YIad TNV EKNANPWON TWV UMOXPEWOEWY TOU OTAV AUTEG Arlyouv,
KATw anod ouvnOeig aAAa Kal DUOKOAEG OUVONKEG,

H ouvery diaxeipion Tou KIvOUVOU peucTOTNTAG EMITUYXAVETAl PE TNV UNap€n Tou KaTtaAAnAou
ouvOUaopoU PeUCTWY OIOBECIPWY KAl EYKEKPINEVWV MIOTWTIKWV opiwv and Tpanedika 1dpupara. Eidika
yia Tnv ETaipeia yeTa Tnv e@appoyrn Tou oxediou €Euyiavong kali TG WETOXOMOINONG TV OAVEIAKWY
UNOXPEWOEWY OivETAl N duvaTOTNTA AVOIYHATOC MNICTWTIKWV OPiwV Kal n avaAnwn XpnHaTodoTroswy.

H katapynon opiwv anod Tig TpAneleg kal n avaykn yia APeon 1 Kal NPonAnpwun Twv NPounoeuT®v
TOU €EWTEPIKOU WEIMVOUV Ta Tapelaka diabgaiya Tng ETaipiag au&avovTag Tov kivduvo peuoToTnTac.

To oUvoho Twv PpPaxunpOBECUWV UNOXPEWOEWY MPOC MPOUNBEUTEC & AOINEC UMOXPEWOEIC OTIG
31/12/2013 avépyeral o 7.607 xIA. € évavTi 23.227 XIA. € Tou 2012 kupiwg AOyw TnNG €papuoyng Tou

oxediou €Euyiavonc Nou eNEPEPE GNUAVTIKN dlaypapr) TwV UNOXPEWTEWY.

Me Bdon TIC w¢ Avw NapadoxéC katd Tnv napoloa XPOVIKN OTIYHR Kal yia TNV €nOMEVR XPron, O OUYKEKPILEVOG KivOuvog

napoucialeTal w¢ eEAEyXOMEVOC, Kal JAAIOTA PEIOUPEVOG EvavTl TnG Xpriong 2012.

H ANKTOTNTA TWV XPNUATOOIKOVOUIK®Y UNoXpewaoewv TNV 31" AskepBpiou 2013 avaAueTal wg €Enc:

HETAIPEIA Mmpotio

'Etog2013

Apgoo

Xg <3 ppvav

3 2012 mijveg

1pesém

>5 g1V

ZYNOAO

Advew Tpomeldv

292

876

6.589

5.682

13.439

Advew Leasing

15

411

203

629

Advew to omoio 0o amonAnpwdovv pe my petaBiBaon tov
xkmpiov

20.072

20.072

Eunopuwés Yroypehoelg

1.015

1.603

4.983

1.807,

146

9.554

LYNOAO

1.015

1.910

25931

8.807

6.031

43.694

HETAIPEIA

Impotio

"Etog 2012

Apeoa

Xg <3 pnvov

3 £wg 12 mjveg

1pesém

>5 eTdv

LYNOAO

Advew Tpomeldv

43.504

43.504

Advewn Leasing

52

167

631

850

Eumopuég Ynoypedoelg

10.450

6.950

5.827

0

23.227

XYNOAO

43.504

52

167

631

44.354
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8) Kivduvog emitokiwv: H Etaipia xpnuatodoTeital pe Tpane(ikd davelopuo WYeTaBAnTolU €niTokiou
Kal KaT' €NEKTAcn eival ekTeBEINEVN OE KiVOUVO ano evOEXOUEVN aQUENON TwV enTokiwv. Ta To Aoyo
auTo €€eTadel TN Xprion NOAITIK®V NPo@UAAENG ano evdexOUevoug KivOUVOUC EMITOKIWY, O OUVEPYAaia
HE TIG EEI0IKEUPEVEG AIEUBUVOEIG TWV TPANEQKWY TNG OUVEPYATOV.

H oxeTikr avaAuon, €xel we €ENG:

H ETAIPEIA

MeTapAnTou 31/12/2013 31/12/2012
EMITOKIOU

Tapeio kal Tapeiaka

dlabaiua 377 118
XpNHaTOOIKOVOUIKA

oToIXEia NadnTikou

(0dveia kail Leasing) (34.140) (44.354)

O pakponpoBeopog davelopdg Tne ETaipeiac Tnv 31.12.2013 avepxoTav o 12.886 xIA. € evavTi 631 xIA.
€ v 31/12/2012 ka1 o BpaxunpoBeopoc davelopog os 21.255 xIA. € évavm 43.723 xIA. € Tnv
31/12/2012. H petaBoAry auTn o@siAeTal kKUpiwG AOyw TnG papuoync Tou oxediou sEuyiavong nou
ENEPEPE GNUAVTIKN HEIWON TWV TPANE(KWV UNOXPEWCEWV HECW KEPAAAIONOINTEIC,

O napakaTw nivakag napouacialel TNV uaiodnoia ToU AanoTEAECUATOC TNG NEPIODOU KaBWE Kal TwV
10wV Ke@aAAainv O YIa JETABOAN TOU EMITOKIOU TNG TAENG Tou +1% 1) -1%. O1 OXeTIKEC €NIOPATEIC
napouaialovTal NapakaTw:

A) Avénon ermrokiwv kard 1 %:
e T4 anoTeAéopara Xpriong kabwg kai Ta idia kepdahaia TG ETaipeiac, o€ auTr| Tnv nepintwon 6a
emBapuvovrav kata 341 xiA. € yia T xprion 2013 kai kata 444 xiA. € yia Tn xprion 2012.

B) Meiwon enimokiwv katd 1%:
e Ta anoTeAéopaTa Xpnong kabwg kai Ta idla ke@aAaia TG Etaipeiac, o auTn Tnv nepintwon 6a
au&avovTav katda 341 xA. € yia Tn xpnon 2013 kai kata 444 xIA. € yia Tn xprion 2012.
H nopesia Twv emiTokiwv OtV MMOPEi, EVOWEl TOU EUMPETABANTOU OIKOVOMIKOU nNePIBAANOVTOC va
npoodloploTei Ye akpiBela, onoTe n Aloiknon Tou Opilou NnapakoAouBei Tnv nopeia Twv ENITOKIWV Kal
npoBaivel OTIC anapaiTNTeG EVEPYEIEC Yia va NEPIOPIZEI auTOV Tov KivOUVo.

Alaxeipion kepaAaiou

H nmoAImikr Tou AloiknTikoU SUpBOUAiou ouvioTaTal otn diaThpnon MIag 1oxupne Baong kepahaiou,
WOTE va diaTnpei TNV €UMIOTOoUVN TWV ENEVOUTWV, NIOCTWTWV Kal TNG ayopdg otnv ETaipsia kal va
EMTPENEI TNV MEAOVTIKI avanTugn Twv dpacTnpioTATwV Tng ETaipeiac.
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O1 ouyKuUpieC TNG OIKOVORIag nou ennppéaocav Tnv nopeia Tng ETaipeiac Ta TeheuTaia Xpovia Ye owpeia
apvnTIKQV anoTEAEOPATWV AVETPEWAvV TNV Napandavw noAITIKA We anoTéAeopa va OnuioupynBouv
apvnTika idia kepaiaia.

H peToxonoinon Twv davelakwv UnoXpewoeswv TnG ETaipeiac kabwe kal n KataBoAn WeTpnTwv ano
enevduTtn auénoav To ke@AAaio Tng ETaipeiac BeATiwovovTag Tnv KEQPAAAIGKN €NAPKEID Kal Tnv
anodoTIKOTNTA O OXEaN Ke Tov Oaveloud, N onoia akoun NApaPevel apvnTIKN Kal EXEl w¢ €ENG:

H ETAIPEIA

31/12/2013 31/12/2012

Aaveia Tpanelwv kai Leasing

MakponpoBeopa Adveia 12.271 -
Leasing 629 850
BpaxunpoBeopa Adveia 21.240 43.504
ZUvoAo daveiopou 34.140 44.354

ZUvolo Idinv KepaAdainv
anodi1d0HEVa OE HETOXOUG TNG
HNTPIKAG ETaipEeiag

-8.641 -25.945

2.8. ZuvaAAayEg Pe ouviEdEPEVA PEPN

O1 ouvaAAayEG e Ta oUVOEDEPEVA EPN EXOUV WG EENC:

HNEPII'PA®H H ETAIPEIA H ETAIPEIA
1/1/-31/12/2013 1/1/-31/12/2012

E&ooo ayabav kat
i e 2.090,00 2.050,00
PASAL
DEVELOPMENT 538 1.772
AT LAND AE 187 158
TRASTOR AE 186 120
EOvu Tpamela 254 -
Alpha Bank 694 _
EFG Eurobank 177 -
Tpamelo Ieparng 54 .
Ecoda ayafav ko
VTN PECLAOV 49 7508
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TRASTOR AE IoAnon

Axwntov _ 7450

Be0dwpidng Z. ['edpyrog
— SECOND 49 58

Aot 6ES 0o
ovvdedepéva pépn 943 648

PASAL
DEVELOPMENT 290 298
TRASTOR AE 20

ATLAND 134 185

Be0dwpidng Z. ['edpyrog
- SECOND 499 165

Ynoypedosig mpog
oVvoEdENEVD péPN 34.603 2.942

PASAL
DEVELOPMENT 691 2.528
AT LAND AE 56 399

Bc0dwpidng . ['edpylog
- SECOND 1 11

TRASTOR AE 4

EOvikn Tpdmela 5.827

Alpha Bank 23.413
EFG Eurobank 3.985
Tpanelo Iepormg 630

Tovorrayés Ko aporéc
OLEVOVVTIKOV 6TELEY DV
Kol PEADV TG

o10iKNnoNg 552 506

Aot 6Eg 0o
01E00VVTIKG oTEALEYM KoL

REAN TG droiknong

Yroypedoeig mpog ta
O1EVOVVTIKG 6TEAEM KoL
REAN TG dr0iKNoNG

Aev ugioTavTal onuavTika yeyovota HeTa Tn ANEN TnG xpnong 2013 péxpl kal TNV EyKpion
TWV OIKOVOUIKWV KATAOTACEWV.

2.10. MpoonTikég

To 2014 Eekivnoe pe BeTIKEC NPoONTIKEG yia TNV ETaipeia, nou Baagifovral oTnv €EENEN TV NWANOEWY
Kal oTnv au&non Tou nepiBwpiou  PEIKTOU KEPDOUC TnG €Talpsiac oc ox€on We To avTioToixo 1o
Tpipfvou Tou 2013. Zuykekpipéva ol nwAnoeic oto 1° Tpipynvo Tou 2014 napouciacav av&non kata
101% oe ox€on We TIC avTioTolxeg Tou 1% Tpiunvou Tou 2013 kal To nepiBwpiou HeIKTOU KEPOOUG
Kupavenke og 59,83% £vavTl 25,59% og oxeon Pe To 2013. H nopeia Twv NWAACEWY Kal 1 GUVEXNC
BeATiwon Twv nepIBwpiwv KEPDOUC SnUIoUpyoUV aiclodogia yia Tig emdooeic Tou 2014,

E€unakoUeTal OTI oI aBePaIOTNTEG GTO UAKPOOIKOVOMIKO MEPIBAAOV Kal 0l SIAKUKAVOEIC OTOUG TOMEIC
dpaaTnpionoinong TnG ETaipeiag 8a auveyioouv va ugpioTavral. QoTd00, dev NpENel va napaBAEnovTal
ol onuavTikéG EeiEeic Tou 2013, Pe NPoeEEXOUTEC TNV ENITUXN avakepaAaionoinon Twv Tpansl®v Kal
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TN Onuioupyia nNpwToyevoUG NAEOVACUATOC TOU MpoUMNoAoYyIoPoU TNG XWPac kai napdAAnAg, oTo
eninedo Tng ETaipiag, Tnv enikaiporioinon and To MoAupelég MpwTodikeio ABnvav Tou Zxediou
E€uyiavang Tng Taipeiag kai yia NOAAOCTH XPOVIA TOV NEPIOPIOHO TWV AEITOUPYIKWY EEOdWV TNG.

01 evépyeleg OTIC onoieg €xel npoPei n ETaipeia kai dnuioupyouv aigiodogia yia Tic emddoei Tou 2014
ouvoyilovTal WG KaTweI.

‘Exel oAokAnpwael To rebranding e To véo ofua ENTOZ

AvoiEe véo kaTaoTnua ENTOZ Tov ZentéuBpio 2013 oTo Epnopiko Kévrpo Athens Heart eni Tng
0doU Meipaing 176

Evioxuoe Ta KaTaoTAPATA TNG JE ENAPKN Kal VEO EUNOPEUKA NPOG NWANCN.

H eTaipeia ekYeTaMEUTNKE TO KEVO Nou dnuIoupynRdnKe oTov XWPo Tou naidikou eninAou anod
avTaywvioTEG TOoU KAGOOU, OI OMoiol E€iTE amoxwpnoav and Tnv ayopd &ite EkAsioav Kal
eMOIWKEI oNUAvTikO PEPIdIO aTNV eV AOYW KaTnyopia .

H ETaipeia dnuioUpynos aTo €idn unapxov kataortnua ENTOZ oto Mooyato Tnv SATO DEPOT
Kal npowBei BpadukivnTo UNOpeEUNa e aTOXo va BeATinoel To cash flow To 2014 karta € 400
XIA. ME HIKTO nepiBwpio nou Ba kupavBei and 10-15%.

>Ta nAdiola Tng uhonoinong Tou oxediou efuyiavong OlEBeoe evrog Tou 2014 TO KEVTPO
logistics Tng EAeuoivac o peydAn aAucida kataoTnudtwv TPoQipwv. Me Tnv evépyeid TNG
autr n ETaipeia apevog Ba ulonoinoel Tnv epapyoyn Tou oxediou e€uyiavong nTol TNV
peiwon Twv OavEIGK®V TNG UMOXPEWOEWV HE TNV HETABifacn Tou OIKAIOPATOC HioBwaong
aQeTépou Ba nawel va niBapuveTal Ye Ta AEIToupyika £€0da Tou eV AOyw KTnpiou .

H Etaipeia npogBn otnv avadiapBpwon Twv dAvEIaKWV TNG UMOXPEWOEWV HE ANOTEAEOUA TO
oUvolo Twv daveiwv TNG ano nepinou € 50 ek. To 2012 va avépyeTtal o€ nepinou € 14 &k.
31.12.13. H etaipsia e€akolouBei €wc kal onuepa va BpiokeTal oe dianpaypaTelosiC YE TIC
NIOTWTPIEG TPAnel(eC WOTE va AVTANOEl MEPAITEPW  VEA KeEPAAaid Kivnong Ta oroia o€
ouvOUAOMO WE TIC MEXPI ONUEPA EVEPYEIEC Ba TNV KATACTACGOUV KUPIApXo NaikTn oTnv ayopd
eninAou.

nUavTikn peimon Tov danavav . H eTaipeia ouvexilel va PEIQVEL TIC AEITOUPYIKES TNG dANAveg
eV napaAAnAa éxel BeATIwoEl onUAvTikd TO KOOTOC MWANBEVTWV TwV NAPAYOUEVWV
npoidovTwv SATO pe Peimon KOOTOUG AEITOUPYIAG TOU EpYOCTAcCiou TNG Oecgoalovikng .
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2.11. ETaipikn AiakuBépvnon

AnAwon ETaipikng AlakuBEpvnong
(Kara 1o N.3873/2010)

I. Apxég ETaipikng AiakuBEpvnong.

H ETaipeia epappolel Tig Apxeg ETaipikic AlakuBEpvnong, onwe auTég opilovTal aTn OXETIKN
vopoBeaoia, £xel 0 Beonioel kal epapuolel Tov Kwdika ETaipikng AlakuBépvnong, cUP@Wva PE
TIc OlaTa&eic Tou N.3873/2010, o onoioC PpioKeTal aAvaPTNMEVOG OTNV 10TOCEAIdA TNG
ETaipeiag (www.satogroup.gr).

II. MpakTikég ETaipikng AilakuBépvnong nou e@appolel n Etaipeia nAéov Twv
NPOBAEYEWV TOU VOHOU.

H ETaipeia epappolel TIC apxeg €TAIPIKAC OIaKUBEPVNONG nou neplypagovTal otov Kmdika
ETaipikng AiakuBépvnong kai Oev €xel BeOPOBETNOEI NPAKTIKEC €TAIPIKNAG OlaKUBEPVNONG
NEPAv autwv nou npoPAENOVTAl ano To VOUO.

lll. Nepiypapn Tou ZuoThpaTtog EowTtepikoU EAEyxou kai Alaxeipiong Kivdivwv oe
Zxéon pe Tn Aladikacia Z0vra&ng Twv XpnHAaTooiKovoHIK®OV KaTtaoTaoewy.

H Etaipeia diatnpei €va anoTeAeouaTikdO oUOTNHA E0WTEPIKOU €AEYXOU, HWE OKOMd TN
dlao@alion TNG a&omoTiac TwV OTOIXEIWV MNou OuvTeEAOUV OTn  JIauoppwon Twv
XPNHATOOIKOVOUIK®WV KATAOTAOEWV TNG ETaipeiag, Tn CUPHOPP®WON HE TOUC IOXUOVTEC VOUOUG
Kdl KAVOVIOUOUC KAaBmC Kal TOV €VTOMIOMO KaAl TNV AVTIMETONION TWV ONUAVTIKOTEPWV
KIVOUVQ@V.

EidikoTepa, n ETaipeia éxel Beopobetriosl diadikaoiec kal NOAITIKEG yia Tov opBO €Aeyxo kal
KaTaypa®n Twv €000wv kal danavwv kabwg kal Tnv napakoAoudnon Tng KaTaoTaong Kal Tne
a&iac Twv MEPIOUOIAKWY OTOIXEIWV KAl TWV UMNOXPEWoewv TNG ETaipeiac ouppwva pe Ta
Aigbvr) AoyioTika MpdTUNa, TNV €TAIPIKA KAl POPOAOYIKN VopoBeaia, woTe va diacpaAileTal n
opBnl anoTunwon TNG OIKOVOUIKNG B€ong kal Twv €emOOCEWV TNG MECW TNG €TNOIAC
OIKOVOUIKNG €KBE0NG KAl TWV EVOIAUECWY OIKOVOUIKWV KATAOTACEWY

To ouoTNUa 0WTEPIKOU EAEyXOU dopeiTal ano:

A. Tnv Enirponry EA€yxou
B. To TuRpa EowTepikou EAEyxou

A) Emitponn EAéyxou

H Emtponn EAéyxou, n onoia £xel ouoTaBei oUupwva Pe Ta opilopeva oto apbpo 37 Tou V.
3693/2008, anoTeAeital ano dUo TOUAGXIOTOV [N EKTEAECTIKA MEAN Kal €va aveEApTNTO W EKTEAEOTIKO
MENOC Tou AloiknTIKoU JupBouAiou 'OAa Ta WEAN Tng Emimponnc EAéyxou opilovral ano Tn Mevikn
JUVEAEUON TWV HETOXWV, TO Ot avefapTnTo Wn €KTEAEOTIKO WEAOG TNG Enirponng EAéyxou E£xel
anodedelyEVN ENAPKN YVWON O€ BEUATA AOYIOTIKNG KAl EAEYKTIKIC.

H Emirponr EAEyxou £xel, eVOEIKTIKA, TIG NAPAKATW UNOXPEWTEIC:
TNV napakohouBnaon Tnc d1adikaaoiag TnG XPNUATOOIKOVOUIKAC NAnpopdpnong,
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TNV napakoAolBnon TnG anoTEAECUATIKNG AEITOUPYIAC TOU OUOTAMATOC £0WTEPIKOU EAEYXOU KAl TOU
oucoThMaToc diaxeipiong KIvOUvVwY, Kabwg kal Tnv napakoAolBnaon Tng opbrg AeITroupyiag Tng povadag
TWV ECWTEPIKOV EAEYKTQV,

TNV napakoAoUBnon TnNG Mopeiac TOU UMOXPEWTIKOU €EAEYXOU TWV ATOMIKWV KAl EVOMOINHEVHV
OIKOVOUIKQV KATAoTACEWY, Kal

TNV €MNIOKOMNON Kal napakoAoUBnon BeudTwv ouvagwv HeE Tnv UnNap&n kar diatrpnon TNng
QVTIKEIYEVIKOTNTAC Kal aveEapTnaoiag Tou VOUIPOU EAEYKTH) ] TOU EAEYKTIKOU ypapeiou, IDIAITEPWG OTOV
apopd Tnv nNapoxr GAwV UNnNPECI®V and ToV VOUIKO EAEYKTH 1] TO EAEYKTIKO ypaAQEIo.

H napouoa ouvBeon Tng Enirponng EA&yyou Tng ETaipeiac £xel wg akohoUBwC:

» KwvoTavTivog KapakwoTac (aveEapTnTo N eKTEAEOTIKO PEAOG TOU A.X)
o KwvaoTavTivog BapBakonouAog (aveEdpTnTo N eKTEAEOTIKO PEAOC TOU A.3)

B) TuAnHa EowTtepikoU EAEyxou

H Etaipeia dia0etel Tunua EowTepikou EAEyxou, To onoio €ival aveEapTnTo and TIC AOINEC
EMIXEIPNOIAKEG Movadeg TnG ETtaipeiac kar enonteleTal Asimoupylikd and Tnv Emimponn
EA&yxou.

To Tunua EowTepikou EAEyxou avallel kal a&lohoyei TiIc dpaoTnpIOTNTEC TNG ETaipeiag kal
unoBAAMAel NpoTAoEIC yia TNV PEATIWON TOUC, TNV AMOTEAEOMATIKOTEPN OlaxeEipion Twv
evexOdevwv KIVOUVWV kal Tnv evOUVAP®Oon Twv O1adikaociwv eAéyxou kal dloiknong.
Avaokonei TakTIKG Toug KUPIOUG KIVOUVOUG MOU avTIMETWNICEl N €nixeipnon Kkalr Tnv
AaNOTEAECUATIKOTNTA TOU CUCTNHATOC E0WTEPIKOU EAEYXOU, OCOV aPopd oTn dIaxeipion Twv
eV AOyw KIvOUvwv. H avaokonnon KaAUNTEl OAOUC TOUG OUCIMOEIC  EAEYXOUC,
OUMNEPINGKPBAVOUEVWY TWV XPNHATOOIKOVOUIKWV Kal AEITOUPYIKWV EAEYXWYV, TOU EAEYXOU
OUMHOPPWONG, KaBwe Kal TOUG EAEYXOUC TwV GUOTNHATWV dlaxeipiong KIvOUVV.

IV. MAnpogopiaka otoixeia (y),(d),(oT),(n) ka1 (6) Tng napaypapou 1 Tou apbpou
10 Tng Odnyiag 2004/25/E.K.

Ta avwTEpw NANPOMOPIaKA OTOIXEId EUNEPIEXOVTAl WG TMAMA TNG €TRolac ‘ExkBeong Tou
AloiknTIKOU ZUpBOUAiOU nMou avagépetal OTIC NPOCHETEC NMANPOPOPIEC CUUPWVA HE TIC
dlata&eic TnG napaypagou 7 Tou apbpou 4 Tou N. 3556/2007.

V. MAnpogopiakd oToixeia yia Tn Fevikn ZUVEAEUOT TOV HETOXWV.

H Tevikn Zuvéheuon Twv PETOXWV TNG ETaipeiag sival To avwTaTo opyavo Tng kai dikaiouTal
va ano@aocilel yia kabe unobeon nou apopd Tnv Etaipeia.

To AioiknTikO ZUPBOUMNIO diac@aAilel 0TI n npoeToiyacia kai n die€aywyn TN Tevikng
JUVEAEUONG TWV HETOXWV OIEUKOAUVOUV TNV ANOTEAECHATIKN AOKNON TwV OIKAIWHATWY TWV
HETOXWV, Ol onoiol Ba npenel va eival NANPWG evnUEPWHEVOI yia OAa Ta O€pata nou
oxetilovral PE TN OUMMETOXN Toug OTn Teviky ZUVEAEUON, OUMNEPIAAUPBAVOHEVWV TWV
BepdTwv nUepnolac dIATa&ng kal Twv dIKAIWKATWY TOuG kaTa Tn Fevikn ZuvéAsuaon.

>e ouvouaopo pe T diaTta&eic Tou Nopou 3884/2010, n ETaipeia avaptd oTtov 10TOTONO TNG
€ikoal (20) ToulaxioTov NUEPEC NpIv anod Tn Fevikn ZUVEAEUOT NANPOPOPIEG OXETIKA LE:
e TNV NUEpoOUnvia, TNV ®wpa kair Tov TOMo OUYKANONG TNG MeVIKAG ZUVEAEUONG TwV
METOXWV,
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e TOUC BaocikoUG KAVvOVEG Kal TIC MPAKTIKEG OUMMETOXNG, OUMNEPIAAMPBAVOUEVOU TOU
JIKAIWUATOC €10ayWYNG BepdTwv oTnV nuepnola SIATa&n Kal UnoBoAnG EpwTHOEWY,
KaBw¢ Kal Twv MNpoBeouiwV evTOC TwV onoiwv Ta OIKaIwUATa auTd pnopouv va
aoknoouv,

e TIC O1adIKATIEC YNPOPOPIAC, TOUC OPOUC AVTINPOCWNEUONG HEOW NANPEEOUTIOU Kal Ta
XPNOILOMNOIOUKEVA EVTUNA YIA Wnpopopia HEow nAnpeEouaiou,

e TNV NPOTEIVOPEVN NUEPNOIa dIAGTAEN TNG GUVEAEUONG, OUUNEPIAAUBAVOUEVWV OXEDIWV
TWV ano@Acewv npoc oulnTnon kal WAQIoN, aAd Kal TUXOV OGUVOJEUTIKWV
EYYPAPWY,

e TOV MPOTEIVOPEVO KATAAOYO UMOWN@IwV HEAWV Tou AIOIKNTIKOU ZUMBOUAIOU Kal Tad
Bloypagika Toug (epooov undapyel BEpa ekKAoynG HEA®Y), Kal

e TO OUVOAIKO apIiBUO TWV HETOXWV KAl TwV JIKAIWKATWV WYHPOU KATA TNV NUEPOMNVia
NG OUYKANONG.

>Tnv levikn ZuvéAeuon npoedpelel Npoowpivd o Mpdedpoc Tou AIOIKNTIKOU ZUMBOUAIOU N
OTav KWAUETAI AuTOC, 0 avanAnpwTnG Tou. Xpen MpaupaTea ekTeEAEl NPOowWPIVA auTog rnou
opileTal anod Tov Mpoedpo. APoU eykpiBei 0 KATAAOYOC TWV HETOXWV MOU £XOuv OIKaiwHa
Wneou, n ZUVEAEUON Npoxwpei aTnv ekAoyn Tou Mpoédpou TNG Kal evog MpappaTeéa, nou
EKTEAEI KAl XPEN WNPOAEKTN.

Ma Ta Bféuata nou oulnTouvtalr kai anogacifovral otn leviky Zuvéleuon, TnpouvTal
NPAKTIKA Mou unoypagovTal and Tov Mpoedpo kal Tov MpaypaTtéa Tne. Ta avriypagpa kal Ta
anoonacpaTa Twv NPAKTIKWV ENIKUpwvovTal anod Tov Mpdedpo Tou AloIKNTIKOU ZUPBOUAIOU 1)
TOV avanAnpwTr) Tou.

O1 anogaoeic TnG Mevikng Zuvéleuong AauBavovTal oUPeva He TIG JIaTAEEIC TNG KEIPEVNC
VOMO0BECiac kar TIC NPOBAEYEIC Tou KaTaoTaTikou Tng ETaipeiac.

MepiAnwn TwV NPAKTIKWV TNG MEVIKAG ZUVEAEUONC TWV WETOXWV, OUMNEPIAAUBAVOUEVWV Kal
TWV ANOTEAEOPATWV TNG YnPogopiac yia kabe anogacn Tng Mevikng ZuveAeuonc, eival
d1a0&aiun oTov 10TdTONO TNG ETaIpEiag evrog dekanévte nuepwv anod Tn Fevikn ZuvéAsuon.

KaBe petoxn €xel dikaimpa piac wneou. >Tn Fevikn ZuveAeuon OIKaIOUTAl VA CUMKETEXE! Kal
va ynoeilel onolog euavifeTal wg PETOXOC OTA APXEIQ TOU POPEA GTOV OMnoio TnpouvTdal ol
KIvNTEC agiec TnG ETaipeiac kata Tnv €vapén Tng nepnTng (5nC) nUEPAc npiv anod Tnv NUEPA
ouvedpiaonc TnG Mevikng ZuvéAeuonc. H aoknon Twv ev AOyw SIKAIWUATWY eV NPoUnoBETel
TN OE0PEUON TWV PETOXWV Tou OIKAIoUXou oUTe TNV Trpnon aAAng avaioyng diadikaciac. H
anodeiEn TNG MWETOXIKNAG 1I010TNTAC YiVETAl JE TNV NPOCKOMION OXETIKNG Eyypagpns BeBaiwong
TOU WG avw Qopéa 1), EVAAAKTIKA, YE aneuBeiac nAekTpovikn ouvdeon Tne ETaipeiac pe Ta
apxeia Tou TeAeuTaiou.

KaBe PETOXOC OUMMETEXEI OTN Mevikr ZUVEAEUON Kal Wn@ilel €iTE aUTONPOOWNWC EITE HEOW
avTinpoownou. KaBe peToxog pnopei va diopilel pexpr TpelC (3) avrinpoownouc. QoTdoo, av
0 METOXOC KATEXEI METOXEG TNG ETaipeiag, ol onoiec epgavidovral o NEPIOTOTEPOUG TOU EVOC
Aoyapiaopouc a&iwv, o NePIOPIOPOS auToc dev unodilel To PETOXO va opilel dIaPOpPETIKOUG
avTINPOoWOUC YIa TIG METOXEC Nou eP@avifovTal oTov KaBe Aoyaplaopo agiwv O€ OxXEon HE
T Tevik Zuvéheuon. Nopikd npoowna MeTExouv oTn Tevikn Zuvéleuon opilovTag wg
EKNPOOWINOUC TOUuC MEXpI Tpia (3) Quoikad npoowna. AvTINPOOWNOC MOU EVEPYE yid
NEPIOOOTEPOUG PMETOXOUC MNOpPEi va wnpilel SIAPOPETIKA YIa KABE PETOXO.

O avTinpoowno¢ YETOXOU unoxpeoUTal va yvwaTonolei otnv Etaipeia, npiv and tnv évapén
NG ouvedpiaong TnG Mevikng ZUVEAEUONG, KADE OUYKEKPIUEVO YEYOVOG, TO OrMOIo WMopei va
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gival Xpnolgo OTouC METOXOUG yia Tnv a&loAdynon Tou KIVOUVOU va €EUMNPETHOEl O
avTinpdownoc AAAa CUPPEPOVTA NANV TWV CUPPEPOVTWY TOU PETOXOU. Kata Tnv €vvolia Tng
napoloac napaypagou, HNopei va npokUNTel OUYKPOUON OUP@EPOVTWV I0ik¢ OTav o
avTinpdownoc:

a) eival PETOXOG nMou aokei Tov €heyxo Tnc ETaipeiag ) €ival GA\O VOUIKO NpOowno
oVTOTNTA N ornoia EAEYXETAl and TO HETOXO AUTOV,

B) eival péAog Tou dIoIkNTIKOU GUPBOUAIoOU 1 TNG €V Yevel dioiknong Tng ETaipeiag i peTdxou
nou aokei Tov €\eyxo Tne ETaipeiac, rj dA\ou vopikoU Npoownou ) ovTOTNTAG NOoU EAEYXETAN
ano PETOXO O OMoio¢ aokei Tov éAeyxo Tng ETaipeiac,

y) €ival unaAAnAog | opkWTOC EAEYKTNG TNG ETaipeiag rj HETOXOU MOU aoKeEl TOV EAEYXO TNG
Etaipiac, ) GAAou VopIKoU Npoownou fj ovTOTNTAG MOU EAEYXETAI AnNO PETOXO, O OMoIOC AOKEI
Tov €Aeyxo TnG ETaipeiac,

0) eivar ouluyoc N OuyyeviG NpwTou BabpoU e €va and Ta (uoika NpoOowna rnou
avapEpovTal oTIC NEPINTWOEIC (a) €wg (Y).

Mapexeral n duvaToTNTA CUMPKETOXNG OTN Fevikn ZUVEAEUON WE NAEKTPOVIKA MECA, XWPIC TN
(PUCIKI) Napoucia TwvV HETOXWV oTov TOmo dieEaywync Tng, und Toug opouc Tou K.N.
2190/1920. MapéxeTal, enioncg, n duvaToTNTA €€ ANOOTACEWG CUPHETOXNC TWV HETOXWV OTNV
wneopopia €iTe PE TNV AOKNON ToU JIKAIWMMATOG WHPOU HE NAEKTPOVIKA HPEOA €iTE ME
wneogopia d1"' alnhoypaiag uno Toug 6pouc Tou K.N. 2190/1920.

METoXO0I Nou eknpoownouv To 1/20 Tou kaTaBeBANUEVOU PETOXIKOU KEPaAaiou dikalioUvTal va
{ntnoouv and To AIoIKNTIKO ZUMBOUAIO Kal TO TEAEUTAIO UMOXPEOUTAl va €yypaYeEl OTnv
nuepnoia diata&n npdodbeTa Bpata. H OXETIKA aitnon npénel va nepiEABel oTo AIOIKNTIKO
JUMBOUAIO Oekanevte (15) TouldxioTov nuEpeC nmpiv and Tn Tevikn ZuvéAeuon kal va
ouvodeUeTal ano aitioAdynon n ano oxedio andgpaocng npog €ykpion and Tn levikn
SuvEAeuOn.

METoXO0I Nou eknpoownouv To 1/20 Tou kaTaBeBANUEVOU PETOXIKOU KEPaAaiou dikalioUvTal va
{nToouv ano To AIoIKNTIKO ZUPBOUAIO Kal TO TEAEUTAIO unoxpeoUuTal va BEoel otn d1adson
TWV PETOXWV £EI (6) TOUAAXIOTOV NUEPEG NpIV and Tnv nUepounvia Tng Fevikng ZUVEAEUONG
oX€0I0 anopAacewv yia BEPata nou €xouv NEPIANPOsi oTnVv apxikn N TNV avabewpnuevn
nuepnoia diataén. H oxeTikn aitnon npénel va nepiENdel aTo AloIKNTIKO SUPBOUAIO enTd (7)
TOUAAXIOTOV NUEPEC NPIV anod TNV NUEPOMNVIa TNG MEVIKAG ZUVEAEUONG.

MeTd anod aitnon onoloudnnote HETOXoU nou unoBaMertar otnv Etaipeia névre (5)
TOUAGXIOTOV MANPEIC NUEPEG npiv and Tn [evikr ZuvéAeuon, To AIOIKNTIKO ZUPBOUAIO
unoxpeoUTal va napéxel otn Mevikn ZUVEAEUON TIC AITOUHEVEG OUYKEKPIMEVEG NANPOPOPIES YIa
TI UNoBEoeIG TNG ETaipeiag, OTO PETPO MOU QUTEC €ival XPNOIPEG Yia TNV Npayuarikn
EKTIUNON TV BguATWV TNG NUEPnoIac dIATa&nc. Ynoxpewon napoxnc nAnpopopiwv Oev
upioTaTal 0Tav ol OXETIKEG NANPo@opies diaTiBevtal NdN oTnv IoTooeAida Tne ETaipeiac.

MeTd and aitnon METOXWV MOU EKNPOCWNOUV TO 1/5 Tou KaTABEBANUEVOU HETOXIKOU
kepaAaiou, n onoia unoPBaMeral otnv ETaipeia evrdg TnG npoBeopiac TNG nponyoUdevng
napaypagou, To AIoIKNTIKO SUPBOUAIO unoxpeouTtal va napéxel ortn Fevikny ZuvéAsuon
NANPOPOPIEC YIa TNV MOPEId TWV ETAIPIKWV UNOBECEWV Kal TNV MEPIOUOIAKN KATAOTAON TNG
ETaipeiac.

e OANeC TIC AVWTEPW AVAPEPOMEVEC NEPINTWOEIC Ol QITOUVTEG METOXOI OMEIAOUV va

anodeikvUouV Tn HETOXIKN TOUG IDIOTNTA Kal TOV ApIBUO TwV PETOXWV MOU KATEXOUV KATA TNV
AoKnon Tou OXETIKOU dIkalwUaToc. TETola anodeign anoTeAel kal n NPookopion Bepainong
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ano Tov (popea OTOV 0Ornoio TNPOUVTAI 01 OIKEIEC KIVNTEC a&iec 1) n MIOTONOINON TNG METOXIKAG
1010TNTAG PUe ansubeiac NAEKTPOVIKN) ouvOeon popea kal ETaipeiac.

VI. MNMAnpo@opiakd oToixeia yia To AIoIKNTIKO ZUpBoUAIo.

>konog Tou AloiknTIKoU ZupBouAiou gival n diapkng enidiwén TnG evioxuong TNG Hakpoxpoviag
OIKOVOUIKNG aiac Tng ETaipeiac kali n npodomnion Tou YEVIKOU ETAIPIKOU CUHPQEPOVTOC. To
AloiknTIKO SUpBOUAIO €ival apuddio va anogaacilel kabe nNpd&n nou agopd otn dloiknon TNG
ETaipeiac, Tn Oiaxeipion kai d1G0son TNG £TAIPIKAG MEPIOUTIAC Kal TNV €KNPOCWNNON TNG
Etaipeiac, eEwdikwc kal dIKaoTIKwG. Ano@adilel yia OAa yevika Ta {nTnuaTa nou apopolv TNV
Etaipeia péoa ota nAaioia Tou €TaipikoU okonou, YE €EQipeon €Keiva Mou OUPPWVA HE TO
VOMO N ME TO KATAOTATIKO TNG AVAKOUV OTNV AMNOKAEIOTIKA apuodioTnTa TnG lEevikng
Zuvéleuong.

H Etaipeia dioikeitalr and AloiknTikd ZUupBoUAio, anoteAoUpevo anod névre (5) €éwg evvea (9)
>updBOoUAOUG, QUOIKA 1} VOUIKG Npdowna.

Ta pEAN Tou AloiknTikoU ZupBouAiou ekAeéyovTal and Tn Mevikn ZUVEAEUON TWV PETOXWV TNG
Etaipeiac pe pEyiotn OnTeia névte (5) €TV, XWPIC va anokAsieTal n enavekAoyr Touc.

To Al0IKNTIKO ZUMBOUAIO anoTeAeiTal and eKTEAEOTIKA Kal Wn €KTEAEOTIKA PEAN. H 1d16TNTa
TWV MEAWV WG EKTEAECTIKWV N Wn opileTal and To idlo To AloiknTikO ZUpBoUAIo. 2Ta
EKTEAEOTIKA HEAN nepidauPaveTal o Mpdedpog, o AleubUvwv ZUPBoUAOG kal Ta AlEUBUVTIKG
>TeNéxn TnG ETaipeiac. O apiBuoc Twv N eKTEAEOTIKWV WeAwv Ba npensl va eival
TOUAaxioTov TOo €va TpiTo (1/3) TOou GUVOAIKOU apiBpoU Twv HeAwWV Tou AIoIKNTIKOU
>upBouAiou, Bdaosl Tn¢ 1oxUouoac vopoBeaiac (apBpo 3 Tou N. 3016/2002), peTAEU Twv
onoiwv Ba npenel va undpyxouv TouAaxioTov duo (2) aveEapTnTa PEAN, Ta onoia ogeilouv va
TNPOUV TIC NPOBAENOUEVEC €K TOU VOMOU NpolnoBeoelc aveEapTnoiac. Ta aveEapTnTa WEAN
opifovtal ano Tn Feviki ZUVEAEUON TWV PETOXWV.

To AIoIkNTIKO ZUMPBOUAIO NpENEl va ekAEyEl ano Ta PEAN Tou Tov Mpoedpo kal Evav £wg dUo
AvTinpogdpouc. To AIOIKNTIKO ZupBoUAIO pnopei va ekAeyel evav 1 0U0 AIEUBUVOVTEC
JupBoUAoug kal evav n dUo EvteTaApévoug ZupBoUAouc and Ta MEAN Tou Kal HOvo,
kaBopilovTag ouyxpovws Kal TIC apuodIOTNTES TWV.

Tov [Mpoedpo, OTav anoucialel N KwAUETal, avanAnpwvel O OAN TNV £KTACN TWV
apHodIOTATWV Tou 0 AvTINpOedPOC ) av €xouv oplaBei dUo AvTinpdedpol, auTog nou opileTal
ano Tov Mpoedpo.

To AloiknTIKO ZUupBoUAIo ouvedplalel KGBe (Popa Nou O VOPOC, TO KATAOTATIKO 1 O aVAYKEG
™G ETaipeia¢ To anairoUv kali PE TNV anapaitntn ouxvotnta nou e€aoqalifel Tnv
AaNOTEAECUATIKN EMITEAEDN TWV KABNKOVTWV TOU.

O1 ouvedpiaoeic Tou AloiknTikoU ZupBouAiou npayupaTonoloUvTal oTtnv €dpa Tng ETaipeiag n
onoudnnoTe aA\oU evTOC TNG NePIPEPEIAC TwV Nodwv ATTIKNAG Kal O@Egoaloviknc.

To AIoIKNTIKO ZUPBOUAIO eyKUpWC ouvedpialel eKTOC TNG £€0pac Tou o€ aA\o Tono €ite oTnv
nuedann e€ite otnv  al\odanr, €QOoov 0T ouvedpiaon auThl  napiotavrar n
avTinpoownevovTal OAa Ta PEAN Tou Kal kaveva Oev avTIAEyel oTnV Mpaypartonoinon Tng
ouvedpiaonc kai oTn Afyn anopacswy.
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To AloiknTIKO ZUpPBOUAIO pnopei va ouvedpialel kal e TNAESIAOKEWDn, OUPPWVA HPE Ta
opilopeva oTnv napdypago 3a Tou apBpou 20 Tou K.N. 2190/1920, onw¢ autdc 1oxUel
onuePa.

>TIC ouvedplAoelc Tou AloiknTikoU ZupBouliou npoioTatal o Mpoedpo¢ autou, O Ornoiog
duvaral va opilel npoowno nou Ba aockei kabrikovra MpappaTeéa AloIKNTIKOU ZUBOUAIOU.

O1 anogaosic Tou AIoIKNTIKOU XupBouAiou AapPdavovrtalr pe anoAutn nAsioyngpia Twv
OUMBOUAWV Nou ival NapoOvVTeC Kal EKEIVWV NMOU avTinpoownsvovTal.

Ta npakTika Tou AloIKNTIKOU SUBOUAIoU unoypdgovTtal anod Tov Mpoedpo ) Tov avanAnpwTh
TOoUu i} and PENOC Tou AIOIKNTIKOU SURBOUAIOU mou €xel EoualodoTnBei yia To okond auTo.
AvTiypa®a kal anoonaouata Twv npakTIkwv Tou AloiknTikoU ZupBouAiou ekdidovTal enionua
ano Ta npoéowna auTd.

H napouoa ouvBeon Tou A.Z. nepiAayBavel Ta akdhouBa névre (5) YEAN:

1. Nwpyog Ocodwpidng: Mpoedpog AloiknTikoU ZupBouliou kai AleuBUvwv ZUPBoUAOC,
EkTeAeoTIKO MEAOC

2. AnunATpng Pouong: AvTiNpoedpoc AloiknTikoU ZupBouliou kai Tevikdg AlEuBuvThg,
EkTeAeoTIKO MEAOC

3. Aiarepivn Ogodwpidn: Mn ekTEAEOTIKO HMEAOC TOU AIOIKNTIKOU ZUpBOUAIoU.

4. KwvoTtavtivo¢ KapakwoTag: AveEapTnTO Hn €KTEAEOTIKO MEANOG TOU AIOIKNTIKOU
>upBouAiou.

5. KwvoTtavtivog BapBakonouloc: AveEApTNTO HN  EKTEAECTIKO HEANOC TOU
AloiknTIKoU ZupBouAiou.

Bloypa®ikd Twv peAwv Tou AloiknTikoU ZupBouliou BpiokovTal avapTnueva otnv 10TooeAida
NG eTaipsiac www.satogroup.gr / AvBpwnivo Auvapiko/ AioiknTikO ZUdBoUAIO.

O1 apoIBEG Twv peEA®V Tou AloIKNTIKOU ZupBouliou napouacidalovTtal oTnv €TNHOIA OIKOVOUIKN
¢kBeon (napaypagog 33).
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EnegEnynuaTikn ‘EkOeon Tou AloiknTikoU Zuppouliou

MapakdaTw 0ag NApEXOUHE TIC NANPOMOPIEC NOU aANaITouvVTal CUPPWVA HE TIC dIATAEEIC TNG
napaypagou 7 Tou apbpou 4 Tou N. 3556/2007.

1. AiIapOpwon Tou PeTOXIKOU KEPaAaiou TnG ETaipeiac,.

To peToxIkO KepaAalo TnG ETaipeiac avépxeTral cuvoAika oTo nocd Twv Eupw 34.622.922,04
dlaIpoUPEVO OF 65.326.268 UETOXEC OVOUAOTIKNG aiac 0,53 supw ekaaTn. ‘'OAEC OI HETOXEC TNC
ETaipeiac eival eionypéveg npoc dianpayudteucn otnv Ayopd Afimv Tou XpnuaTioTnpiou
ABnvav. O1 HETOXEC TNG ETalpeiac €ival KOIVEG, OVOUAOTIKEG, HE OIKAIWKA Whgou.
Ta dikaiwpaTa TwV PETOXWV TNG ETaipsiag, nou nnyalouv anod Tn PETOXN TNC, €ival avaloya
ME TO MOCOOTO TOU KEPAAQIOU OTO OMoI0O avTIOTOIXEI N KaTaBeBANUEVN a&ia Twv HETOXWV.
'OAEC 01 HETOXEC £XOUV Ta idla OIKAIWUATA KAl UNOXPEWOEIC KAl KABE PETOXN EVOWUATWVEI OAA
Ta JIKAIWKATA Kal TIG UNoXpewaelc nou npoPAénel o Nopog kal To KataoTaTikoé Tng ETaipeiag
Kal €10IKOTEPA:
e To Okaiwpa cuppeToxnc (ME TNV €vvola TG napaotaocng, oulnTnong UnoBoAng
NPOTACEWV KAl EPWTNOLEWY KAl KATAXWPNONG TNG YVWHNG TOU PETOXOU OTA MPAKTIKA)
Kal yneou otn Mevikn Zuvéeeuon Tng ETaipeiac.
e To Okaiwpa pepiopaToc. MooooTd TouhdxioTov 35% eni Twv KabBapwv KEPOWV HETA
TNV a@aipeon Tou TAKTIKOU anoBepaTikoU ano Ta kEPOn kabe xprnong, OIaveUETal
OTOUG HETOXOUC WG MEPIONA. H Xopriynon npooBeTou pepiopaTog i n Kn diavoun Tou
anogaaileral and Tn Fevikn Zuvéleuon. Mépiopa dikaloUTal KABe PETOXOC, O OMoiog
avagEPETAl 0TO TNPOUHPEVO PNTPWO HETOXWV KATA TNV NUEPOMNVIA NpoadiopioHoU
dIkaloUXwV WePIoPAToC. To WEPIOKA KATABAAETAI OTO WPETOXO EVTOC dUO PNVWV ano
TNV nuepounvia TnG TakTIKAG TEVIKNG ZUVEAEUONG MOU EVEKPIVE TNG ETNOIEC
OIKOVOMIKEC KATAOoTAOEIC. To dIKaiwpa €ionpa&ng Tou PEPIOPATOC Napaypa®eTal Kai To
avTioToIX0 NOCO NEPIEPXETAI OTO ANHOCIO WETA TNV NAPEAEUCN NEVTE ETWV AMNO TO
TEAOC TOU £TOUG KATA TO OMoio EVEKPIVE TN dlavoun Tou N Mevikni ZUVEAEuON.
e To Jkaiwpa OTo Mnpoidv TNG e€kkabapiong. MeTd To nEpAg TnG e€kkabapiong, ol
€KKABapPIOTEG anodidouV TIC EIGPOPES TwWV PETOXWV Kal OIAVEUOUV TO UNOAOINO NPoidv
NG €kkaBApIoNG TNG ETAIPIKNG MEPIOUTIAg OTOUC METOXOUG, KATa To AOYO TNG
OUMHETOXNC TOUC OTO KATABERANHEVO HETOXIKO KEPAAQIO.
e To dIkaiwpa npoTiunong os kAbe nepinTwon al&nong Tou UETOXIKOU KEPAAQiIoU nou
Oev YIVETal PE €10(OPA O< €idOC 1N €KOOONG OHOAOYIWV HE DIKAiWKA PETATPOMNNG TOUG
O€ UETOXEC. To OIKAiwPa NPOTINNONG NAPEXETAl O OAOKANPO TO VEO KEPAAAIO 1 TO
opoAoylakd dAvelo, UNEP TWV KATA TNV €NOXN TNG £€kOOONG METOXWV, avaloya PE TNV
OUMMETOXN TOUC OTO UQIOTAMEVO WETOXIKO KEPAAAIO, OUMPwva HE Ta opilOPeva OTo
apbpou 13 Tou K.N. 2190/1920.
e To Jdikaimpa AWNc avTiypa@ou TWV OIKOVOUIKWV KATAOTAOEWV, TWV EKOECEWV TWV
OPKWTWV EAEYKTWV Kal TOU AIOIKNTIKOU ZUPBOUAIOU.
e Ta Okaiwpata peioywnepiac, cUpPwva e To apbpo 39, 49a kar 498 Tou K.N.
2190/1920, 6nwc¢ IoXUEl.
H Teviknl ZuveAeuon Twv WETOXWV dlaTnpEi OAEC TIC apupodIOTNTEG Kal €€ouadieg TNG KATa Tn
dldpKela TNG ekkabapiong.
H €uBlvn Twv PETOXWV NEPIOPICETAI OTNV OVOUAOTIKN a&ia TWV JETOXWV MOU KATEXOUV.

25



SATO AE
OIKONOMIKEX KATAXTAXEIX THX 31.12.2013
m064 6€ LMGoeg € (EKTOS OV AVAPEPETAL FLAPOPETIKE)

2. Nepiopiopoi oTn peraBipaon peroxmv TnG ETaipeiacg,

H petaBifaon Twv petoxwv TN ETaipeiac yiverar onw¢ opidel o vopoc kai dsv upioTavral
neplopIoMoi oTn PETABIBaon anod To kATaoTaTikd TnG. QoTO00, O NEPINTWaOn nou n ETaipeia
OUMMETEXEI o€ Dladikaaoia yia va ouvayel Anuodaoia ZUpBaon katd Tnv évvoia Tou N. 3310/05
(«Metpa yia Tn dilaopdAion Tng diapaveiac kair TNV anoTroril KaraoTpdTnynoewy Kard 1
oiadikaoia ouvawne onuooiwv ouuBdoswvs -nepi BacikoU HPETOXoU) 1 ouvayel Anudoia
>UuBaon katd Tnv &vvoia Tou VOUoU auToU, Tuxov eEwxwpleg eTalpeieg (onwe kabopidovTal
pE To vopo 3310/2005) ol onoieg KATEOTNOAV «BACIKOI HETOXOI» OPEINOUV VA EKMOINOCOUV TO
OUVOAIKO 1) unepPaivovta KaTd nepinTwon apiBud PeToXwv, BACEI TwV OMoiwv Ol ETAIPEIEC
QUTEG anékTnoav Tnv 1I01I0TNTa Tou Bacikou PeToxou (ap. 4 nap. y v. 3310/2005).

3. ZNHAVTIKEG AHECEG I EUHECEG CUHHETOXEG KATA TNV EVVOIAd TV SIATASEWV TOV
apfpwv 9 éwg 11 Tou v. 3556/2007

Me nuepopnvia 31/12/2013:
e 0 K. ZWTNPIOG O0dwpidne KaTeixe Aueoa nooooTo 9,95 % Kal EUPEca NooooTo 2,73
% TOU PETOXIKOU KepaAaiou TnG ETaipeiac, ATol cuvoAikd nocooTo 12,68%.

e O k. lewpylog OeodwpidnNG KaTeixe APEOA kal OUVOAIKG nooooTo 10,71% Tou
METOXIKOU Keahaiou Tng ETaipeiac.

e H Etaipeia MeraMoupyeinv Aaupiou A.E. (8.T1. E.ME.A. A.E.) kaTeixe Aueoa kai
OUVOAIKG NooooTd 2,17 % Tou PeToxIkoU kepaAaiou TnG ETaipeiac,.

e To Tapeio XpnuaTonmoTwTIKAG ZTaBepdTnTac (TXZ) KATEIXE €M TOU PETOXIKOU
KEQPAAQIOU Kal TOU GUVOAOU TwV JIKAIWHATWY WRPou TnG ETaipeiag noocoaTo
53,17%. To TXZ KaTEXEl TO MOCOOTO AUTO HEOW Twv Tpanelwv Alpha Bank
(16,90%), Piraeus Bank (0,80%), Piraeus Bank (collaterals) (0,002%), Geniki
Bank (collaterals) (1,35%), EBvikn Tpanela Tng EAadog A.E. (23,74%) kai
Eurobank (10,37%).

e H EOBvikn Tpanela Tng EAAGOOG A.E. kaTeixe €ni Tou peTOXIKOU Ke@aAdiou kal
TOU GUVOAOU TwV JIKAIWHATWV YRPou TnG ETaipeiag nocoaTo 23,74%.

e H ALPHA BANK A.E. kaTeixe €ni TOU PJETOXIKOU KEPAAQIOU KAl TOU GUVOAOU TwWV
dIkalwpaTwv Yneou Tng EtTaipeiag noocooto 16,90%.

Mépav TWV avwTEPW, Kaveva AAMO QUOIKO 1 VOUIKO NpOowno O&v CUMMETEIXE ME AUECO N
EUUECO TPOMO ME NOCOOTO HEYAAUTEPO TOU 5% OTO WETOXIKO Ke@AAalo TnG ETaipeiag Tnv
31/12/2013.

4. KaToyol ka0 €idoug HETOXWV NOU NAPEXOUV E1S1KA JIKAIOHATA EAEYXOU.

Aev ugioTavTal HETOXEC TNG ETalpeiac mou napéxouv GToUG KATOXOUG TouG €101ka dIKai®uaTa
ENEYXOU.

5. Mepiopiopoi oTo JIKAIWHA YPPou.
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Aev npoBAENovTal 0TO KATAOTATIKO TNG ETaIpeiac nepiopiopoi oTo  diKaiwpa Wrngou.

6. Zuppwvieg HeTall Twv peTOXWV TNG ETalpeiag, o1 onoieg ouvendyovTail
NEPIOPICHOUG OTN HETABIBAON HETOX®V I NEPIOPICHOUG OTNV ACKNON SIKAIOMHATOV
yngou.

Aev €ival yvwoTn oTnv ETaipeia n unapén oupewVvIoV PETAEU TWV PETOXWV TNG, Ol OMOIES
OuUVENAyovTal NEPIOPICPOUC OTN WETABIBAON TwV PETOXWV TNG I OTNV AOKNON OIKAIWHATWV
WPOU MouU anoppEOUV anod TIG PETOXEC AUTEC.

7. Kavoveg J10pIoHoU Kal avTiKaraoTaon HEA®V Tou AloiknTikoU ZupBouliou kal
TPOMOMnoinon TOU KaTaoTaTikoU.

O1 kavoveC nou npoBAEnsl To kaTaoTaTikd TnG Etaipeiag yia 1O OIOpIOKO Kal TNV
avTikataoTaon Twv MeEAWV Tou AloiknTikoU ZUMBOUAIOU TNG Kal TNV Tpororoinon Twv
dlata&ewv Tou kartaoTaTikoU Oev diagoponoiouvTal and Ta npoPAenopeva ortov K.N.
2190/1920.

H ETaipeia £xel kavel xprion Tng duvatoTnTac nou diveTal anod TIC Napaypagouc 7 Kai 8 Tou
apBpou 18 Tou K.N. 2190/1920 kai €xel npoBAswel oto KataoTtartikd Tng Tn OuvartoTnTa
€KAOYNC avanAnpwHaTiKOV PeAwV Tou AIOIKNTIKOU ZUpBOUAioU yia TNV avTIKaTAoTaon HEAWY
TOU Kal Tn duvaToTnTa CUVEXIONG TNG OIAXEIpIoNC Kal EKNpoownnong TN ETaipeiac kar xwpicg
TNV avTIKATAOTAON TWV EANEINOVTWV HEAWV.

EidikoTepa, oTo apbpo 10 Tou KaTtaoTaTmikou TnG ETaipeiac npoPAenetar OTi n Tevikn
SUVEAEUON PNOpEl va €KAEYEl Kal avanAnpwpaTika PEAN Tou AIoIKNTIKOU ZUPPouAiou, HE
okorno TNV avanAnpwon HeAwv autou Ta onoia napairnénkav, aneRinoav i anwAeoav Tnv
1I010TNTA Toug Ke onolodnnoTe ahho Tpono. E@ooov n avanAnpwon eAAEINOVTWY, KATAd TA WG
avw, PeAwV Tou AIOIKNTIKOU ZupBouliou dev eival epIKTr) and avanAnpwudaTika PEAN nou
EXOUV TUXOV ekAeyei and Tn evikr) Zuvéleuon, To AlOIKNTIKO ZUPBOUAIO Pnopei Je anogaon
TWV ANOMEVOVTWV HEAWV TOu, EpOCOV auTa eival TouldyxioTov Tpia (3), va ekAEEEl véa PEAN
O€ aVTIKATAoTAon TWV eAEINOVTWV. H avwTépw ekAoyn 10XUEl yia To unoAoino Tng dnreiag
TOU pEAOUC nmou avTikaBioTartal, n de anogacn unoBAaAlAeTal oTn dnuoaoioTNTa nou opilel o
VOMOC Kal avakoivwveTal and To AIokNTIKO ZUMPBOUAIO OTNV auEOWG npooexn [evikn
JUVEAEUON, N OMoia MMOPEI va avTIKATAOTAOEI TOUG E€KAEYEVTEC, AKOUN Kal av Jev EXEl
avaypagei oxeTikO BEua oTnv nuepnoia didTagn. e nepinTwon napaitnong, 6avaTtou n e
onolovdnnoTe AMo Tpono anwAelag TnG 1010TNTAC MEAOUG 1 MEAwvV Tou AloiKnTIKoU
>upBouAiou, Ta unoAoina PEAN UNopoUV va cuvexioouv Tn OIAXEIPION Kal TNV €KNPOCWMNNGN
™G ETaipeiag kai wpi¢ TNV avTIKATAOTAON TwV AEMOVTWV HEAWV OUUQWVA HE TNV
nponyoupevn napdypa®o, Ye TNV NpolindBeon OTI 0 apIBUOC auTwv unepPaivel To AUICU TWV
HEAWV, ONWC €ixav Npiv anod TnV €nEAEUON TWV AVWTEPW YEYOVOTWV. € KABE NEPINTWON Td
MEAN auTa Oev emITpEnETal va eival Aiyotepa Twv TPV (3). Z€ KABe nepinTwon, Td
anopévovTa PEAN Tou AloiknTikoU ZupBouAiou, aveEapTnTa ano Tov apiBud Touc, unopouv va
npoBoUv o0e oUykAION TeviknGg ZUVEAEUONG ME AMOKAEIOTIKO OKOMO TNV €KAOyn VEOU
AloIKNTIKOU ZUpBouAiou.

8. Appodi10TNTa TOU AI0IKNTIKOU ZUHBOUAIOU, I} OPICHEVWV HEA®V TOU Yia £€K300n
VEWV HETOXWV 1 TNV ayopd 18inv HETOX®V.

To A.Z. TnG ETaipeiac €xel apuodioTNTa yia Tnv €kd0ON VEWV HETOXWV OTIC aKOAOUBEC
NEPINTWOEIC:
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a. Zugewva Pe 1o apbpo 13 nap. 1B Tou K.N. 2190/1920 kai 1o apbpo 6 nap. 1 Tou
KaTtaoTatikoU Tng Etaipeiag, pe Tnv and 27-6-2008 anogacn TnNG TAKTIKAG [EVIKNG
JuvéAeuonG Twv MeTOXwv TnG ETaipeiag, nou kataxwpnbnke oto MnTpwo A.E. Tou
Ynoupyeiou Avantuénc tnv 22-7-2008 kai dnpooielbnke oto ®EK T.A.E./E.M.E. 8153/2008,
xopnynénke oTo AloiknTikd ZUpBOUAIO TnG ETaipeiag, yia pia nevrastia and Tn ARwn Tng
avmTEPW ano@aonc, NTol MEXP!I Kal Tnv 26-6-2013, To Odikaiwya, pe andpacn Tou nou
Aappaveral pe nAsiowngia Twv dUo TpiTwv (2/3) Tou CUVOAOU TwV PEAWV Tou va au&avel To
METOXIKO KEPAAalo TNG ETaipeiag PepIKA 1 OAIKA PE TNV €KOOON VEWV PETOXWV, YId MOCO MOU
dev pnopei va unepBei To kaTaBeBANUEVO PETOXIKO KEPAAalo TNG ETaipeiac.

Aev €xel An@Bei oxeTIkA anogacn anod To AloiknTikO ZupBoUAio Tng Etaipeiac (yia av&non
TOU WETOXIKOU KepaAaiou Tne ETaipeiac).

B. ZUppwva pe 1o apbpo 3° Tou K.N. 2190/1920, pe Tnv and 27-6-2008 andpaon TngG
TakTIKNG MevIKAG ZuvéNeuonG Twv HETOXwV TNG ETaipeiac, nou kataxwprbnke oto MnTpwo
A.E. Tou Ynoupyegiou AvanTuénc tTnv 22-7-2008 kai dnuooielBnke oto ®EK T.A.E./E.M.E.
8153/2008 napaoxébnke oTo AIOIKNTIKO ZUMBOUA/O TNG ETaipeiag, yia pia nevragria ano T
ANYN TNG avwTEPW ano®aonc, NTol PExp! kal Tnv 26-6-2013, To dikaiwpa, PE anodgacr| Tou
nou AauBaverarl pe nAeiowngia Twv duo TPITwv (2/3) Tou ouvoAoU TwWV PEAWV TOU, va ekdIdEl
opoAoylakd 6avelo yia nood nou dev Pnopei va unepPei To kaTaBeBANUEVO HETOXIKO KEPAAAIO
NG ETaipeiac pe dikaiwpa YETATPONNC TWV OUOAOYIWV O HETOXEC.

Aev €xel An@Oei oxeTikr) anogacn and To AloIKnTIKO ZUpBoUAio TnG ETaipeiag (yia €kdoon
opoAoyIakoU daveiou e dIKaiwpa PETATPONNG TwV OHOAOYIWV OE HETOXEC).

y. Kata tnv TakTikn Fevikr ZuvéAeuon Twv PETOXWV TNG ETaipeiac Tng 21-6-2006 ykpidnke
n 6€onion npoypdupatog d1abeonc JIKAIWUATWY NPOdIpESNC ayopac METOXWV OE WEAN TOu
AloiknTikoU ZUpBouAiou kal BIEUBUVTIKA OTeAEXN TNG ETaipeiac kal ouvOedeevwY e auTnV
ETAIPEIV, KATA TNV €vvold Tou apBpou 42e nap. 5 Tou v. 2190/1920, nou NPoERAsYe TN
Xopnynon ouvoAika €wg 1.000.000 KoIvwV OVOPACTIKWV PETOXWV TNG ETaipeiac kata T1a €tn
2006, 2007 kai 2008 pe TP d1GB0NC ion We TNV OvOpaoTIKN aia Tng METOXNG TG, NTOI
Eupw 0,90 ava petoxn. TNV OUVEXEIQ kal avaloya e Tov apiBuod Twv dIKalwUATwv nou Ba
Exel aoknOei kal TNV eunpoBeoun kaTaBoArn and Toug dikaloUXoug TNG a&iag TwV AOKOUPEVWY
dIkalwPaTwy, To AloknTIKO ZUMBOUAIO TnG ETaipeiag kaAeital va anogagioel, o€ €0IKN
ouvedpiaor) Tou evrOG Tou Mrva AekepBpiou Tou €Toucg €€aoknong, Tnv auénon Tou
METOXIKOU kepahaiou TnG ETaipeiag, Xwpig dikaiwpa NpoTiunong TwV UPICTAPEVWV KATA TNV
€kd0ON HETOXWV Kal Xwpig Tporonoinon Tou kataotaTikoU TnG, cUP@wva Pe To apbpo 13
nap.13 Tou K.N.2190/1920 kai Tnv €kd00N VEWV KOIVWV OVOUAOTIKWOV HETOXWV.

Katd 1o €10G 2011 dev aoknOnke kaveva dikaiwpya npoaipeonc ayopdc HETOXWV and Toug
dIkaloUYou¢ Kal ENOPEVWG To AloIkNTIKO ZUPBoUAIo TnG ETaipeiag dev npogRn o€ au&non Tou
METOXIKOU KepaAaiou.

Mépav Twv avwTEPW, CUP@Wva Ke To apbpo 13 nap. 14 Tou K.N. 2190/1290, pe Tnv and 27-
6-2008 andgaon TNC TAKTIKAC lEeVIKNG ZUVEAEUONC Twv HETOXWV TnG ETaipeiac, nou
KaTtaxwpnénke oto MnTpwo A.E. Tou Ynoupyesiou Avantuénc Tnv 22-7-2008 «ai
dnuooielbnke oto ®EK T.A.E./E.M.E. 8151/2008, £€ouciodoTnONKe To AIOIKNTIKO ZUHBOUAIO,
va Beonilel oUpPwva pe TIC diaTaeic TG nap. 13 Tou apBpou 13 Tou K.N. 2190/1920,
npoypappa 81abeong PEToXwV NPoG Ta WEAN Tou AloiKnTIKOU ZUMBOUAIOU Kal TO NPOoWIKO
NG ETaipeiag, kabwg kal Twv CUVOEBEPEVWV HE AUTNV ETAIPEIOV KATA TNV €vvola TnG nap. 5
TOU apBpou 42a Tou K.N. 2190/1920, Aappavovtag OAeG TIC OXETIKEC aAMOPACEIC. QG
dikaioUxol ToUu MNPOYPAPHATOC WMOPOUV va opioBolv Kal nNpoownd Mou MNapeEXOuV OTnv
€Talpeia unnpeoiec o€ oTabepny Baon. H wg avw €EouaiodoTnon Ioxuel yia nevre (5) £€Tn kai ol
OXETIKEC ME TO BEPa auTtd anoPAaceig Tou AloiknTIKoU ZupBouliou TEAOUV UNO TOUC OPOUC TNC
nap. 1 kai Toug nepiopiopoUc TnG nap. 13 Tou apBpou 13 Tou K.N. 2190/1920.
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Aev €xel A\n@Bei oxeTikn anogacon anod To AloiknTIkO ZupBoUAio TN ETaipeiac (yia BEonion
VEOU npoypappaTtog stock option).

0. ZUppwva pe TIc diaTa&eic Tou apBpou 16 Tou K.N. 2190/1920, 6nw¢ I0XUEI, Ol EIONYHEVES
0TO XpnuarioTnpio ABnvwv €Taipeiec pnopoUv va anokTouv idIEC YETOXEC, ME anogaacn Tne
FevIKAG ZUVEAEUOEWC TWV PETOXWV TOUC, N onoia opilel Toug Opouc Kal TIC NPoUnoBETEIC TwV
NPOBAENOMEVWV AMOKTAOEWV Kal, 1I0iwC, TOV avwTdTo apliOPd PETOXWV Mou gival duvaTov va
anokTtnBoUv Kal Tn dIdpKeIa yia Tnv onoia xopnyeitai n £€ykpion. O anokTroEeIC auTEC yivovTal
ME €UBUVN TwV PeAWV Tou AIOIKNTIKOU ZUMBOUAIou, He TIC NpolnoBsoeic nou npoPAénovTal
oTO VOpO. Aev undapxel avTtifeTn diIdTagn oTo kaTaoTaTiko TnG ETaipeiac.

Me Tnv and 30-6-2011 ano@aon TnG TAKTIKNG MEVIKAC ZUVEAEUONG TWV PETOXWV TNG ETaipeiag
€YKpIONKe n anodktnon and Tnv ETaipgia dIKwv TNG HETOXWV, OUPPWVA PE TNG dIaTAEEIC TV
nap. 1 kai 2 Tou apBpou 16 Tou K.N. 2190/1920 kai E0UCI0D0TABNKE OXETIKA TO AIOIKNTIKO
>UupBoUAIO va npoBei oTNV avwTEPw ayopd oUP@WVA WE TNV KEiYevn VopoBeoia kal Tov
Kavoviopo 2273/2003 Tng Enirponng Twv Eupwnaikwv Koivotitwv. O avwTaTtog apiBpog Twv
10wV peToXwv nou dUvavTal anokTnBoUv avepyeTal oe 2.805.651 petoxec, Nrol 10 % Twv
UPIOTAPEVWY PETOXWV TNC ETaipeiac. O1 ayopec dUvavTal va dievepynBoUv Je KATWTEPN TIWN
Ta 0,10 eupw kal avwTepn TA 2 €Up®. TO XPOVIKO dIAoTnua pEoa oTo onoio dUvavral va
dlevepynBoUV oI ayopEC avePXETAl O€ €ikoal TEOOEPIC (24) PAVES, NTOI PEXPI Kal 29-6-2013.
Aev £xel AngOei oxeTIKN anogacn anod To AIOIKNTIKO ZUPBOUAIO, CUPP®WVA HE TNV AVWOTEPW
€€oua1000TNON YIa ayopd 10iwV JETOXWV.

9. ZnuMavTikn cUp@®vVia nou €xel ouvawel n ETaipeia kai n onoia Ti0eral o€ 10XV,
Tpononolgital | ANYEl Ot NEPINTWON AAAAyNG OTOV EAEYXO TOU €KOOTNH KATOMIV
OnHooIac NPOTACNG KAl TA ANOTEAECHATA TNG CUHPWVIAG AUTAG.

Aev uioTavTal oupQwviag ol onoiec TiBevTal o€ 10XU, TpononoioUvTal I Afyouv O€
nepinTwon alhayng Tou eAeyxou Tng ETaipeiag katoniv dnupoaciag npdTaong.

10. Kafs ocuppwvia nou n Etaipeia £xe1 ouvayel HE MEAN Tou AIOIKNTIKOU
ZupBouAiou 1 HE TO NPOCWNIKO TNG, N onoia npoBA&énel anolnUinon o€ NEPINTWON
napaitnong [ anoAuong Xwpic BAacigo AGyo R TEPHATIOHOU TNG OnTEiag R TNG
anaoX0Anong Toug eEaiTiag Tng dnHooiag nPoTaongc.

Agev unapxouv oupQwvieg TNG ETaipeiag pe Ta pEAN Tou AloIKNTIKOU ZUMPBOUAioU TNG R ME TO
NPOOWMIKO TNG, Ol onoie¢ va npoBAEénouv Tnv kataBoAn anolnuinong €dIkA o€ NEPINTWON
napaitnong f andAuonc Xwpic Baciyo Adyo n TepuatiogoU TNG ONTEIAc 1} TNG anaoxXoAnonc
Toug e€artiag dnuooiag npoTaong.

EAeuaiva, 28 MapTiou 2014

Me Tiun,
Ma 1o AloiknTIKO ZupBoUAIO,

O Mpdedpoc Tou AloIKNTIKOU ZupBouAiou kai AlubUvwv ZUPBOUAOG,

Mewpylog 2. O€0dwpidng
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m064 6€ LMGoeg € (EKTOS OV AVAPEPETAL FLAPOPETIKE)

3. 'Ex0Ocon EA&yyov AveEaptntov Opkmtov EAsykTi)
Mpog Toug MeTOXOUG TG

«SATO ANQNYMH ETAIPEIA EIAQN FPA®EIOY KAI ZNITIOY»

‘EKO€0N £ni TV ATOHIK®OV OIKOVOHIK®OV KaTaoTaoswv

EAEYEQUE TIC OUVNUUEVEC ATOMIKEC OIKOVOMIKEC KATAOTACEIC TNG «SATO ANQNYMH ETAIPEIA EIAQN
FPA®EIOY KAI ZMITIOY» (n «ETaipeia») nou anoTehoUvTal anod TOV ATOMIKO I00AOyIOMO TNng 31
AekepBpiou 2013, TIC ATOMIKEG KATAOTACEIG ANOTEAEOUATWV XPOEWC KAl CUVOANIK®Y ANOTEAECHATWY,
peTaBoAwv kabapng BE0EWC Kal TAPEIOKWYV POWV TNC XPNOEWE Nnou €AnEe TNV nUEPOMNVia auTr), KaBw¢
Kal NEPIANWN ONUAavTIKOV AOYIOTIKWOV NOANITIK®V Kal AOINEG ENEENYNUATIKEC MANPOPOPIEC.

EuBuvn TnG Aioiknong yia TiG ATOMIKEG kail Evonoinpéveg OIkovopikéG KaTtaoTaoeig

H Odioiknon eivar unelBuvn yia Tnv Katdpmion kai eUAoyn napouciacn auTwv TwV dTOHIKWV
OIKOVOUIK®OV KATAOTACEWV OUUPWvVA pe Ta Aigbvry MpdTuna XpnuaTooIKOVOUIKAG Avagpopdac, onwg
auTa €xouv UI0BeTNBei and Tnv Eupwnaikr Evwan, Onwc Kal yia €KEIVEG TIC ECWTEPIKEC DIKAEIDES, Mou
n Oloiknon kaBopilel WG anapaiTNTeC WOTE va Kabiotaral duvaTr) n KATAPTION dTOUIKWV Kal
EVOMOINUEVWY OIKOVOUIK®MY KATAoTACEWV, analhaypévwv and ouaindn avakpipela, nou opeileTal gite
Oc€ anarn site og Aadoc.

EuBuvn Tou EAEYKTH)

H dikfl pacg euBlvn €ival va ekPppACOUPE YVOUN €Mi AUTOV TWV ATOMIKWVY OIKOVOUIK®WY KATAOTACGEWY,
MEe Baon Tov €AeyXO0 Mac. Aievepynoape Tov EAeyXO0 Hag oUpgwva Pe Ta Aigbvr) MpoTtuna Tng
EAeykTiknc. Ta MpdTuna autd anarrolv va CUUHOPPWVOUAOTE PE KaVOVEG deovToAoyiag, KaBwe Kal va
oxedialoupe Kal va dievepyoUpe Tov EAEyX0 ME OkoMO TNV andkTnon €uAoyng 81acpAAiong yia To €av
Ol TOMIKEC KAl EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG £ival anaAayuEVEC ano ouaindn avakpifeia.

30
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OIKONOMIKEX KATAXTAXEIX THX 31.12.2013
m064 6€ LMGoeg € (EKTOS OV AVAPEPETAL FLAPOPETIKE)

0 é\eyxog nepihapBavel Tn dievepyela diadikaaiwy yid TNV andkTnon EAEYKTIKWV TEKHNPIWY, OXETIKA HE
TA NoOd Kal TIC YVWOTOMOINCEIC OTIC ATOMIKEC Kal EVOMOINUEVEG OIKOVOMIKEC KaTaoTacelg. Ol
eniAeyopeveg diadikaaoieg Baoifovral aTnv Kpion Tou eAeyKTh nePIAAPBAVOUEVNC TNG EKTIMNONG TOU
KIVOUVOU 0UCImd0UG avakpiBelag Twv aTOMIKOV Kal EVOMOINUEVWV OIKOVOMIKWY KATAGTACEWV, MOU
opeiAeTal €ite og andatn eite o AaBoc. Kata Tn OIEVEPYEID AQUTWV TWV EKTIUNCEWV KIVOUVOU, O
ENeYKTNG €ETACEl TIC E0WTEPIKEG OIKAEIDEC Mou OXETICOVTAl PE TNV KATAPTION KAl EUAOYN napouaciaon
TWV ATOMIKWV KAl EVOMOINMEVWV OIKOVOUIKWV KATAOTACEWV TNG ETAIPEiAC, PE okond To OXeOIAOUO
eAEYKTIKWV O1adIkaciwv KaTAANAWY yia TIG NEPIOTACEIG, AAAG Ol e OKOMO TNV EKPPACN YVWUNG Eni
TNG ANOTEAECUATIKOTNTAG TWV E0WTEPIKWV OIKAEIdWV TNC £Talpeiac. O éAeyxog nepiAapBavel eniong Tnv
a&ioAdynon TnG kKataANAGTNTAG TwV AOYIOTIKWV MOMTIKWV MOU Xpnoigonomneénkav kai Tou eUAoyou
TWV EKTIMAOEWVY Mou €yivav anod Tn dloiknon, kabwg kar a§loAdynan Tng GUVOAIKNG Napouciaong Twv
ATOMIKWV KAl EVOMOINUEVWY OIKOVOUIKOV KATAGTACEWV.

MoTevoupe OTI Ta EAEYKTIKA TEKUNPIA MOU €XOUWE OUYKEVTPWOEI €ival ENAPKN Kal KATAAAnAa yia Tn
BepeAinan TNG EAEYKTIKNAG pAG YVWHNG.

F'vopn

KaTa Tn yvoun pacg, ol GUVNMUEVEC ATOMIKEG KATACTACEIC aneikovifouv akpiBodikaia Tnv OIKOVOUIKN)
B€on Tng «SATO ANQNYMH ETAIPEIA EIAQN MPA®EIOY KAI XNITIOY» kata Tnv 31 AekepBpiou 2013
Kal Tn XPNMATOOIKOVOMIKN TNG €midoon Kal TIG TAUEIOKEG TNG POEC yia T XPAon nou éAn&e Tnv
nUEpopnvia auTn oudpwva Pe Ta Aigbvry MpdTuna XpnuaTooIKOVOUIKNG Avagopdc OnwG autd £Xouv
ul08eTnBei ano Tnv Eupwnaikn ‘Evwon.

‘Epgaocn OEpaTog

EqioToUpe TNV Npoooxr 0ag oTnv Onueiwon 2.2 TwV CUVNUMEVOV OIKOVOMIKWV KATAOTACEWY Onou
enionuaiveral 0Tl kata Tnv nepiodo 1/1/2013-31/12/2013 n eTaipeia uneoTn kabapn {nuia supw (2,5)
€kart. € nepinou, kata Tnv 31/12/2013 Ta idia kepdaAaia TG eTaipeiag sivar apvnTika (8,8) ekar. € kai
Ol TAPEIOKEC POEC and AEITOUPYIKEC dpaaTnPIOTNTEC £ival apvnTIKEC. AUTEG OI OCUVBNKEG, unodnAwvouv
Tnv Unapén oucindoug aBeBalOTNTAC NOU WMOPE va eyeipel onuavTikn au@iBoAia yia Tnv IkavotnTa
NG ETaipeiag va ouvexioel anpookonTa Tn dpaoTnpioTNTa TNG €pocov dev uhonoinboluv and Tnv
Aloiknon Ta anapaitnTa PETPA yia TNV PBEATIWON TWV ANOTEASOPATWV Kal TNG PEUCTOTNTAC. XTO
ouUMNEPaopa pag dev dIATUNWVETAl EMIPUAAEN o oXEan PE To BEPa auTo.

Avapopa eni AAAwv Nopik®v kal KavovioTIKOV OgHdaTonv

(a) 3Tnv 'EkBeon Aiaxeipiong Tou AloiknTikoU SUpBouliou nepidapBaveral dNAwaon  ETAIPIKAC
dlakuBépvnonc, n onoia NApEXeEl Ta NANPOPOPIaKA OTOIXEIa nou opilovTal oTIG Napaypa@ouc 30 Tou
apBpou 43a kai 30T Tou apbpou 107 Tou K.N. 2190/1920.

(B) EnaAnBslicaye Tn ouppwvia Kal TNV avTioToiXnon Tou NepieXopEvou TNG 'EkBeonc Alaxeipiong Tou
Al0IKNTIKOU JUUPBOUANIOU HE TIC CUVNUUEVEG ATOMIKEG OIKOVOMIKEG KATAOTACEIC OTA MAQiold Twv
opIZopevwv ano Ta apbpa 37, 43a kai 108 Tou KN 2190/20.

(y) E€aitiac Twv cuoowpeupévmy NIV TNEG XPAong nou €Ange tnv 31n AskepBpiou 2013 n kabapr)
0€on Tnc ETaipsiac €xel kaTaQoTE apvnTIKr] JE OUVEMEIQ VA CUVTPEXOUV Ol MPOUNOBECEIC EPAPUOYNG
Tou apBpou 48 Tou K.N 2190/1920.

(0) O1 ouvalAayec pe Ta ouvdedepéva Pepn nou epgavidovral otnv ony. 30 TEAOUV UMO TNV EYKPION
TNG TakKTIKAG MEVIKAG ZUVEAEUONG TWV METOXWV

NEXIA EUROSTATUS AE ABnva, 31 Mapriou 2014

Ap. ®pavrln 34
N. Koopog AGrva
A.M. Z.0.E.A. 141

O OpkwTOG EAEYKTNG AOYIOTHG
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SATO AE

OIKONOMIKEX KATAXTAXEIX THX 31.12.2013

m064 6€ LMGoeg € (EKTOS OV AVAPEPETAL FLAPOPETIKE)

A. KATAZTAZH ANOTEAEZMATON XPHZHZ
ZNH.

ZuveXI{OHEVEG BpAoTNPIOTNTEG

KukAog epyaciov (MwAnoEIc) 5

KooTog MwAnBEvTwY 21

MikTa Képdn

AMa €000a ekPeTAMEUONC 24

'E€E0da AeiToupyiag AiGBeong

'EE0da AloIKNTIKAG AgIToupyiag

AnoTeAéopaTa eKHETAAAEUONG

XpnuaTtooikovopika £€oda 25

XpnNUATOOIKOVOUIKA £000a 25

Képdn /(Znmég) npo @popwv

®OpoG €1000AUATOC 19

KaBapa Képdn/(Znpiég) HETA ano
(POpOUG ano CUVEXIJOHEVEG
dpaoTnpIOTNTEG

32

MANAIFIQTHZ MAPKEZINHZ
A.M. 2.0.E.A. 30491

H ETAIPEIA
01/01- 01/01-
31/12/2013 31/12/2012
5.346 9.513
-5.777 -6.491
-431 3.022
10.058 1.362
-7.114 -15.250
-3.472 -4.026
-959 -14.892
-1.385 -4.029
428 12
-1.916 -18.909
-628 836
-2.544 -18.073



SATO AE
OIKONOMIKEX KATAXTAXEIX THX 31.12.2013
m064 6€ LMGoeg € (EKTOS OV AVAPEPETAL FLAPOPETIKE)

Ka@apa kepdn({npiEG)peTa ano
popoug -2.544 -18.073

Karaveuovral e:
MeTdx0UC MNTPIKNG -2.544 -18.073
AlkaiopaTa peioywngiag - -

-2.544 -18.073
Baoika képdn/({nuiEC) ava PeToxn o< €: 26
Anod ouvexI{OPEVEG OpaoTNPIOTNTEG -0,074 -0,644
B. KATAZTAZH 2YNOAIKOY EIZOAHMATOZz

H ETAIPEIA
01/01- 01/01-
ZNH. 31/12/13 31/12/12

Ka@apa k€pdn/(nHiI€G) XpRong -2.544 -18.073
Aoina ouvoAika
KEpdn/(CnuiEC)ano anoTiunon oTnv lAoyn 8
agia Twv dIaBegiywv NPoc NWANCN
XPNU/KQV OTOIXEIWV -4 3
Enippon avahoyioTikng 2013 41 -173
AvapaAhopevn avaloyioTikng 2013 -19 35
ZUVOAO AOINGV CUVOAIK®V
€1003NHATOV 18 -135
ZUYKEVTPWTIKO OUVOAIKO £1003nHa
XPNoNG HETA ano popoug

-2.526 -18.208

Karavéperal o€
ISIOKTATEG UNTPIKAG -2.526 -18.208
Aikai®para Meioyneiag - -
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OIKONOMIKEX KATAXTAXEIX THX 31.12.2013
m064 6€ LMGoeg € (EKTOS OV AVAPEPETAL FLAPOPETIKE)

r. KATA2TA2H OIKONOMIKHZ ©OEZHZ

ENEPIHTIKO

MH KYKAO®OPOYN ENEPIrHTIKO
Evowpata MNayia Nepiouoiakd >Toixeia

AUAa MNepiouaika ZToixeia

AlaBgoiya npoc nwAnaon xpnu/ka aToixeia
NoInNEC AnaIThoEIg

ZUVOAO LN KUKAOQOPOUVTOG EVEPYNTIKOU

KYKAO®OPOYN ENEPIHTIKO

AnoBépaTa

MeAaTec

NoINEC AnaITHoEIg

Tapeiaka AiaBéaipya & IoodUvapa

Meplouciaka oTolxeia diakpaToUPeva NPog NWANCN
2UvOAO KUKAOPOPOUVTOG EVEPYNTIKOU
ZYNOAO ENEPIHTIKOY

IAIA KE®OAAAIA
MeToxIkO Kepahaio
AnoTeAéopaTa ig Néov
Noina AnoBepatika

34

Znp.

0 N O

—
o

10
10
12

13

14

H ETAIPEIA
31/12/2013 31/12/2012

7.972 32.562
71 117

10 14

578 846
8.631 33.539
6.588 8.678
1.725 3.377
1.990 2.893
377 118
22.500 -
33.180 15.066
41.811 48.605
34.623 14.870
-54,398 -51.637
10.991 10.973
-8.784 -25.794
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OIKONOMIKEX KATAXTAXEIX THX 31.12.2013
m064 6€ LMGoeg € (EKTOS OV AVAPEPETAL FLAPOPETIKE)

AikaiopaTta Meioyngiag
ZUvolo Idinv KepaAdainv

MAKPOINPOOGEZMEZ YNOXPEQZEIZ

Adveia

MPOUNBEUTEG Kal AOINEC UMOXPEWTEIG

YNOXPEWOEIC NApOXWV NPoowmnikoU Aoyw £E600u anod Tnv
unnpeoia

MpoBAEWEIC yia Aoinég unoxpewaelg & £€0da

MpoBAeywn emoTpo@ng emd.YM.AN.

Enixopnynoeig

NOINEG UNOXPEWOTEIG

AvaBal\opeveg DopoAoyIKEC YNOXPEWTEIG

BPAXYMNMPOOEZMEZ YNOXPEQZEIZ

MpouNBeUTEG & AOINEC YNOXPEWOEIC

Adveia

Mapdywya XpnHaTooIkoVouIKa JEoa

YNOXPEWOEIG NEPOICIAKWV OTOIXCEIWV d1IaKPATOUHEVWY
npoc NwAnon.

ZUVoAo BpaxunpoBECH®MV UNOXPENOTEWV
ZUVOAO UNOXPEWOEWV

ZYNOAO MNAOHTIKOY

35

15

17

18

19

20

15
11

-8.784 -25.794
12.886 631
1.954 -
388 608

300 200
1.347 962
164 3.117

42 42
2.205 1.598
19.286 7.158
7.607 23.227
1.181 43.723

- 291
22.521 -
31.309 67.241
50.595 74.399
41.811 48.605




SATO AE
OIKONOMIKEX KATAXTAXEIX THX 31.12.2013
m06G o€ LMGdeg € (eKTOS OV AVAPEPETAL FLAPOPETIKE)

A. KATAZTAZH METABOAQN IAIQON KE®AAAIQN

TakTikO
AnoBepaTiko YnoAoino
MeToXI1KO kai Aoind Kepdav

H ETAIPEIA Kepalaio AnoOsparTika Eic Néo ZUvoAo
1" Iavouapiou 2012 14.870 10.879 -33.564 -7.815
Enidpaon AMaync MoNiTiknc (*) - 229 - 229
MpooappHoopévo oUVOAO 15imV kepalainv EvapEng
nep16dou (Tnv 1/1/2012) 14.870 11.108 -33.564 -7.586
JUYKEVTPWTIKO OUVOAIKO €1000NMa KETA and popouc - -138 -18.073 18.211
Kepdn (Cnui€G) anod anoTiynon os eUAoyn a&ia S1aBeoipwy
Npoc NWANGN XPNK/K®V OTOIXEIWV - 3 0 3
Mpooappoopévo oUVOAO 15iwv kepaAaiov ARENG -
nep16dou (Tnv 31/12/2012) 14.870 10.973 -51.637 25.794
MpooapHoopEvo oUVOAO 15imV kepalainv EvapEng -
nep16dou (Tnv 01/01/2013) 14.870 10.973 -51.637 25.794
AUEnon MetoxikoU kepalaiou 19.753 19.753
®OPOC CUYKEVTPWONC KepaAaiou -217 -217
AvaAoyIioTIKa KEPON 22 22
Képdn ({nuiEc) anod anoTipnon o€ eUAoyn a&ia d1abeoipwv
NpPoG NWANGCT XPNH/K®V OTOIXEIWY -4 -4
SUYKEVTPWTIKO OUVOAIKO £1000Nnua UETA and (popouc -2.544 -2.544
ZUvoAo 18iwv ke@palaiov AREnG nepiodou
(31/12/2013) 34.623 10.991 -54.398 -8.784
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SATO AE

XHMEIQXEIX EIIl TQN OIKONOMIKOQN KATAXTAXEQN THX 31.12.13

1060, 6€ LMAOES € (eKTOG OV AVOPEPETAL OLAPOPETIKA)

E. KATA2TA>H TAMEIAKQON POQN

H ETAIPEIA

Tapsrokég poés amd AerTovpyIkég dpacTNPLOTNTES
Képdn/(Znwiég) mpo pdpwv (cuveyilopevesg dpactnptotTnTes)
ITéov / peiov mpooapuoyés yia:
Amoopéoeig
[poPréwerg
(Képdn) / Inpég amd ndinon/dtaypaen mayinv Kot Aomdv enevoLcEnV
Ecodo amd amdcPeon emyopnynosov
Ecodo amd dwaypapn vroypedoewv PAoet SIKAGTIKNAG OmTOPAoNg
[Mototikoi ToKOL Ko GLVAPT 5050
Xpewotikol TOK01 Kot cuvaen E€oda
1éov / pegiov mpoooapuoyes yra Hetoforés Loyapracumy kepaloiov :Kiviong
Meioon/(AvEnon) amobepdrtov
Meioon/(Advénon) amoitcenv
(Meiwon) / avénomn vroyxpedoe@v (TANV SavELHK®V)
Tapelokég poég 0md AEITOVPYIKEG OPACTNPLOTNTES
Meiov:
Xpewotikoi toKot kot cuvapn ££oda katafefAnuéva
Ae1tovpyikég poég amd S10KomelGES dPACTNPLOTNTES

KaOapéc Taperiaxéc poés amd ovveilldpeves ko drakoneiceg
Aerrovpyikéc dpaoctnprotnTeg ()

Taperokég Poég amd emevovTikég dpoaoTnproTnTES

AY0pEG EVOOUATOV Kol GDA®MV  TOyimV TEPIOVCLOKMY GTOLYEI®V

Ewonpaelg and Toincelg GuAov-evoOUOT®OV TOyimV TEPLOVCLUKOV
otoyelov

Elompa&n and ndANcT ZvpUeETOY OV
Tokot elompoyféveg
Emevivutikég poég omd dakomeioes dpaotnptotteg

KaOapéc Taperiaxé poéc amd ovveyillopeves ko drakoneioeg
enevOLTIKEG OpacTnproTnTes (B)

Touciakés poés ano ypyuaTodOTIKES OPOCTHPIOTHTES
Avénon Metoyikov Keparaiov
Anyerg daveiwy

Eiorpadéers daveiomw

E&opMoeig daveiov (onu. 9)

E&opAnoeig voypedoemv and xpnpoatodotikés tobdoelg (ypeolvoia)

Xpnuoatodotikég poég amd dakoneioes dpactnploTTES

KaOapés Tapsriokég poés amd dwokomeiceg ko cvveilopeveg
APNNOTOIOTIKES dpaotnproTnTES (V)

37

H ETAIPEIA
01/01- 01/01-
31/12/2013 31/12/2012
-1.916,00 -18.909,00
2.031,00 2.956,00
4.718,00 1.266,00
176,00 5.202,00
-121,00 -194,00
-9.633,00 0,00
-428,00 -12,00
1.385,00 4.029,00
0,00
371,00 2.038,00
555,00 817,00
-326,00 933,00
0,00 0,00
0,00 0,00
-108,00 -180,00
-4.038,00 -2.054,00
-75,00 -188,00
21,00 7.343,00
39,00 0,00
29,00 12,00
14,00 7.167,00
783,00 -
5.000,00 0,00
1.500,00 974,00
0,00 6.249,00
4.283,00 5.275,00




SATO AE
YHMEIQXEIX EIIl TON OIKONOMIKOQN KATAXTAXEQN THX 31.12.13
1060, 6€ LMAOES € (eKTOG OV AVOPEPETAL OLAPOPETIKA)

Ka@apn avénon / (neimon) oto Tapsloxd s100écipo Kot 16000vopa

. 259,00 -162,00
nepodov [(a)+(B)+(v)l
Tapswokd redéopa Kot 16odvvapa Evaping meprédov 118,00 280,00
Tapewokd dredéopa kKot 16odvvape MEng yprons dtukoncicmv
OPUCTNPLOTITOV
Tapswokd dredéopa Kot 1wodvvapa MEng teprodov 377,00 118,00
NpoPAsYPeLg 2013 2012
MpoPAedn Emodaielwyv 2.376 300
MpoBAéPeig Anagiwong ArtoBspdtwy 2.462 1.000
MpoBAedn Arol. AmoA. -220 -34
Noutég NpoBAEeLg 100 0
ZYNOAO 4.718 1.266
(Ksplén) / InuLEg ’omo nw)\lz]on/&avpad)n 2013 2012
Taylwv KoL Adowmwy enevéuoewv
Awaypadr Mayiwv& Anousiwon 176 5.760
Képbog amnod nwAnon Leasing 0 -558
2ZYNOAO 176 5.202
Auénon MetoxikoU Kedpahaiou 2013 2012
Auénon Metoyikol Kedahaiou 1.000 0
Dopog Zuykévtpwong Kedpahaiou -217 0
2YNOAO 783 0

O1 ONUEIWOEIG OTIC ENOMEVECG OgAIdEG anoTeAoUV avanoonaoTo KEPOG TNG NANPOPOPNONG TwV
OIKOVOUIK®OV KATAOTAOEWV.
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SATO AE
YHMEIQXEIX EIIl TON OIKONOMIKOQN KATAXTAXEQN THX 31.12.13
1060, 6€ LMAOES € (eKTOG OV AVOPEPETAL OLAPOPETIKA)

1.

FENIKEZ NMAHPO®OPIEZ

H SATO AE (ee€nc n «Etaipeia») 10pUbnke To 1973 Kal 0l HETOXEC TNG €ival EIO0NYHEVEG OTO
XpnuarioTtrpio ABnvwv (XA) ano 1o 1990 pe Tov kwdiko SATOK, evaw To Reuters Xpnoidonoiei
Tn ouvTopoypagia SATr.AT

H ETaipsia edpevel otnv EAeuciva ato 27° xIA.M.E.0.A8nvwv KopivBou.

H ETtaipeia OpacTnpionolsiTal oTnv napaywyn kai EUnopia eninAwv ypageiou Kal oIKIaKwy
XWPWV , KABWG Kal Tnv unopia 10wV oniTiou.

O apiBuog Tou anacXoAoUHEVOU NPoowrikoU TNG ETAIPEIAG 0To TEAOC TNG TPEXOUOAG NEPIOOOU
nrav 124.

O! OIKOVOMIKEC KATAOTACEIG EXOUV EYKPIOEi Npoc dnuoaicuon and To AIoIkNTIKO ZUPBOUAIO TNG
eTaipeiag Tnv 28 MapTiou 2013 kai €iva UNOKEIKEVEG OTNV £yKpIion TNG TAKTIKAG ZUVEAEUDNG,.

2YNOWH SHMANTIKOQN AOINTZTIKQN MOAITIKQN

2.1

Baon cuvra&inc Tov Oikovouik@wv KartaoTaoswv

2.2

O1 etaipikéc  OikovopikeéG KartaoTaoeic Tng Etaipeiag (o1 «OikovopikéG KaTaoTaoeic»),
ouvtacoovTal oUP@wva pe Ta Aigdvry MpoTuna XpnuaToolkoVoUIKNG Avagopdc (EQEEnC
AMX.A) , nepidauBavopevav Twv AlgBvav AoyioTikwv MpoTunwv («AAM.») kal Twv
EPUNVIOV NOU €xouv €kdoBei and Tnv emTponn Jlepunviov Twv Algbvav MpoTunwv
XpNUATOOIKOVOMIKNG Avagpopdc, onwc €xouv UIoBeTNBel and Tnv Eupwnaikn ‘Evwaon kai Ta
A.MX.A. nou €xouv ekdoBei and 1o ZupBoUAio AicBvawv AoyioTikwv MpoTunwv (Z.A.A.M) kai
aneikovidovTal og XINAdeG Eupw, To enionyo vOMIoua TNG Xwpag onou edpeuel n ETaipeia.

O1 OikovopikéG KaTaoTdaosic xouv ouvtaxdei aUUpWva Pe TNV apxn Tou I0TopIkoU KOGTOUG
Me €Eaipeon Ta Aigbeciya npo¢ nwAnon oToixeia Tou evepynTikoU kal Ta napdywya
XPNHATOOIKOVOUIKA OTOIXEIQ NMouU anoTidoUvTal € EUAOYEC agiec.

H oUvra&én Twv OIKOVOUIKWV KATAOTAOEwvV OoUPpwva pe Ta  Aigbv MpoTuna
XpNUATooIKOVOMIKNG Avagopdc, anaiTei onwg n Aloiknon Tou OpiAou dIEVEPYEl EKTIUNGCEIC Kal
napadoxec, ol onoieg €ival duvatod va ennpedoouv TOOO TA AOYIOTIKA UMOAoINA Twv
MEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWV, 000 Kal TIC AMAITOUUEVEC YVWOTOMOINCEIC YIa
€VOEXOMEVEC ANAITAOEIC KAl UMOXPEWOEIC KATA TNV nuepopnvia oUVTa&ng Twv OIKOVOUIKGV
KaTaoTaoswv, Onwe eniong Kal Ta Nood Twv £00dwVv Kal €E6dwv Nou avayvwpiodnkav KaTta Tn
dldpkeia TNG AoyioTiKAC nepiodou. H xprion enapkoUc nAnpo@oOpnong Kal n €@apyoyn
UMOKEIYEVIKNC Kpiong, anoTehoUv avandonaoTa oToIxeia yia Tn OIEVEPYEID eKTINNCEWV. MNapd
TO YEYOVOG OTI QUTEC 01 EKTIUNOEIC BacoilovTal oTnv KaAUTepn duvarr yvwon Tne Aioiknong os
OXEON ME TIC TPEXOUOEG CUVONKEG Kal EVEPYEIEC, TA NPAYUATIKG MEAAOVTIKA anoTeAEéopaTa
evOEXeTal va dlapEPOUV ano TIC AVWTEPW EKTIUNOEIG, VK 01 AnokAIoEIC ival duvaTo va £Xouv
onMavTIKn eninTwon €ni Twv Oikovouikwv KataoTdoswv. Ol NEPIOXEC MOU EPNEPIEXOUV HEYAAO
BaBuo UNOKEIPEVIKOTNTAC Kal €ival MEPINAOKEC N Ol UMOBECEIC Kal EKTIUAOCEIG Mou eival
ONUAVTIKEC YIA TIC OIKOVOUIKEG KATAOTACEIC,avapEPOVTal TN anueinon 4.

O1  Oikovoplikéc  KaTaoTacelc €xouv ouvtayxbei, pe Oedoueévn Tnv napadoxn Tne
«EMIXEIPNUATIKAG OUVEXEIQG» TwV OpacTnpIoTATWY, CUUGWvVA HE TNV dpxXn Tou IoTopikoU
KOoTouc, Je €Eaipeon Ta AlaBECINA NPOG NWANCN OTOIXEIA TOU evEPyNTIKOU Kal T NApaywya
XPNUATOOIKOVOUIKA OTOIXEId Nou danoTidoUvTal o€ eUAOYEC agiec.

Alapopéc nou napouaoialovral PYETAEU MOOWV OTIC OIKOVOMIKEC KATAOTACEIC KAl TV
avTioTOIXWV NOCWV OTIC GNUEIWOEIG OPEIAOVTAlI GE GTPOYYUAOMOINTEIG.

ApXr OUVEXIONC TNC ENIXEIPNUATIKNG dpaoTnpIOTATAC
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2.3

To WETOXIKO KEQPAAAIO TNG ETAIPEIAG YETA TNV AUENON Nou npayuaTonoinénke 1o 2013 Ye TNV
KaTaBoAn HeTPNTWV € 1 k. KABWC kal TNV PETOXOMOINON TwV JAVEIAKWY UNOXPEWOEWV TNG
€TAIPEiaG, aveépxeTal oE € 34,6 ek. evw n kabapr) 6€on Tng ETaipeiag epgavileTal apvnTikn Kai
avépyetal oc € -8,8 ek. O1 {nuIEC TNG XPonG avnABav o€ 2,5 k. € Kal ol TAUEIaKEG POEC aAno
AEITOUPYIKEC OPACTNPIOTNTEG NTAV APVNTIKEC EUPW 4 EK.

H etaipeia perd tnv BeTikn £kdoon Tng andgaong 650/2013 Tou MMA deixvel onuadia
ONMAvTIKAG avakapwng ano Tov OkTwpRpi6 Tou 2013 Ta onoia dnuIoUpyouv BETIKEC NPOCOOKIEG
yia Tnv kepdopopa avanTtu€n TnG XapakTnpioTIKA oI NapayyeAieg Twv neAaTwv anod Tov
OkTwPBpid Tou 2013 €w¢ AeképBpio Tou 2013 napouadialouv onuavTikn avuénon kai
OUYKekpIKEva yia To brand ENTOZ n aU&non autn avépxeral o 37%

MNa 1o brand SATO kai yia To idlo Xpovikd diaoTnua ol napayyehiec napouaialouv avanTu&n
NG TG&ews Tou 68%

MNa tnv €€ao®alion Tng uAomoinong Tou enixEIPNUATikoU oxediou TnG aAAa kal yia Tnv
MOxAeuon TNnG avanTtu&ng n Aioiknon €€akoloubei ouvepyaleTal oTevd HE TIC MICTWTPIES
Tpanelec yia va avTANCEl NEPAITEPW VEA KEPAAAIA Kivnong Ta oroid o€ ouvdudopd HE TIC
MEXPI ONUEPA EVEPYEIEC Ba TNV KATAGTHCOUV KUPIapxo NaikTn oTnv ayopd eninAou.

EmnAéov €xel nON Tebei o e@apupoyn To NAAVO PEUCTONOINONG NAAAIOV ANOBEPATWY HECW
Tou véou kavahioU Oiavoung SATO DEPO To omnoio 8a BonOrosl XpnuaTooIKOVOMIKA Tnv
£TaIpia Pe eMNAEOV PEUCTOTNTA.

H ouvéneia kai guvéxion Tng avadiopyavwong 6a PEInoel NEPAITEPW TA AEITOUPYIKA €E0da
KaTa 4,7 ek

H BeATtiwon Tou MIMK katd 10,1% 6a ano@épel onuavTikn BEATIWON TWV ANOTEAEOUATWV.

E€aitiag Twv {nuiwv, To glvolo Twv 1I0iwv ke@aAiaiwv TnG ETaipeiag éxel kataaTel apvnTikd,
onoTE yIa TN CUPHOpPwoN HeE TIC diaTa&eic Tou apBpou 48 Tou kwd. N. 2190/1920 To
AloiknTikO ZupBoUAIo npoTiBeTal va nNpoTeivel oTNV NPOooeXn Fevikn ZUVEAEUON va NPOXwWPNOEl
oTnv AfWn METpwV yia Tnv  €EAAelwn Twv npounoBécewv Tou dpBpou 48 Tou kwd. N
2190/1920.

NEa npdTUNA, TPONOMOINJEIC NPOTUNWY KAl JIEPUNVIEC

N£a npoTuna, TPOMONOINOCEIC NPOTUN®WV Kal SIEPUNVEIEG: SUYKEKPIMEVA VEQ NpOTUNd,
TPOMOMoINoeIC NpoTUNWV Kal dlepunveiec €xouv €kdoBei, Ta onoia €ival UNOXPEWTIKA Yid
AOYIOTIKEG NEPIODOUC Nou Eekivouv kaTtd Tn SIapkela TN napolodag Xpriong r METAYEVEDTEPA.

AAI 1 (Tpononoinon) «Mapougiaon Oikovolik®Vv KataoTdoewv>: H Tpononoinon autr)
anaitei ano TIC OIKOVOMIKEG ovTOTNTEG va Olaxwpioouv Ta OTolXeia mou napouaoidlovral oTa
Aoinad ouvoAika eloodrjuyata os dUo opdadec, BAcsl Tou av auta oTo pEAAoV eival miBavd va
METaPEPOBOUV OTNV KATACTACT ANOTEAECHATWV ) OXI.

AAIN 19 (Tpononoinon) «MNapoxég oe Epyalopévoug»: AuTr) n Tpornonoinan enipépel
ONUAvTIKEC aMNQYEC OTNV avayvwpion Kal €MIYETPNON TOU KOOTOUG TWV NPOYPAUMATWY
KaBopIoUEVWY NAapoXwV Kal Twv napoxwv £60dou and Tnv unnpeoia (katapynon Tng HeBodou
TOU nepIBwpiou), KaBWC Kal OTIC YVWOTOMOINCEIC OAwV Twv napoxwv ot epyalopévouc. Ol
Baoikéc alayéc agopolv KUpiwG OTNV avayvwpion TwV avaAoyioTIK®V KEPIWV Kal {NHIwV, oTnv
avayvopion Tou KOGTOUC npolnnpeoiac / NepIkonwy, TNV ENIPETPNON Tou £6000U CUVTAEEWY,
OTIC AnaITOUUEVEC YVWOTOMOINOEIG, OTO XEIPIOWO TwV £E0OWV Kal TWV POPWV Nou oxeTI{ovTal JE
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TA NPoypAPUATa KABOPICPEVWV NAPOXWV, KaBw¢ kal oTn OIdkpion HETatl "Bpaxunpodeoumv"
kal "Aonwv pakponpoBeopwv" napoxwv. H enidpacn Tng Tpomonoinong autng e&nyeital
avaluTika oTn Znpeinon 16.

AAN 19 Ava@swpnpévo (Tpononoinon) «Mapoxég oe Epyalopévouc» (spapudleTal oTig
ETNOIEC AOYIOTIKEC NEPIOdOUG Nou EekivoUv Tnv 1 peTa Tnv 1n IouAiou 2014). H neplopiopévou
oKornou Tporonoinon epapuoleTal o €I0POPEC TwV epyalodévwv i TPITwV HEPWV OTA
npoypdupaTa kabopioPEVMV NApoXwV Kal anAomnoiouv TNV AoyIGTIKOMOINGN TwV EI0Popwv OTav
eival aveEApTnTeG Tou apiBPoU Twv ETWV MOU NAPEXETAI N €pyacia, yia napAddelyud, EI0POPEC
epyalopévwy nou unoloyilovTal facn evog oTabepol NoooaTou Tou WIoBoU. H Tpornonoinon dev
€xel ul0BeTnOei akoun anod Tnv Eupwnadikn ‘Evwon.

AAN 12 (Tpononoinon) «®o6pol €1I00dnpaTog>»: H Tpononoinon Tou AAM 12 napéxel pia
NPakTik PEBOOO yia TNV ENIYETPNON TWV avABAAMOMPEVWV (POPOAOYIKWY UMOXPEMOEWV KAl
avaBal\opeEvWV (POPOAOYIKWY MEPIOUTIAKWY OTOIXEIWV OTav €nevOUTIKA akivnTa €MPETPWVTAI
Me Tn HEBodo elAoyng agiac ouu@wva We To AAM 40 «EnevOUoEIg og akivnTa»

ANXA 13 «Emipérpnon EUAoyng A&iac»: To AMNXA 13 napexel veec odnyieg OxXeTIka PE TNV
EMPETPNON TNG UAoyNG agiac kal TIG anapaiTnTeG yvwoTonoingelg. O1 anaiTnogic Tou NpoTuUnou
Oc dleupUvouv Tn Xpnon Twv eUAoywv agiov aAAd nap€xouv JIEUKPIVICEIG yia TNV €papuoyn
TOUG O£ NEPINTWON MOU N Xpron Toug enBAMETal unoxpewTika and aAha npotuna. To AMXA 13
napexel akpifry opiIopo TG euAoyng agiag, Kabwc kal 0dnyiec avapopika PE TNV ENIPETPNON TNC
guloync aiac kal TIC anapaiTnTeC YVWOTOMOINOEIC, aveEApTNTA anod To NPOTUMNO PE BAcn ToO
onoio yivetar xpnon Twv eUloywv afiwv. EmnAéov, oI anapaitnTeC yvwWOTOMOINCEIS EXOUV
OleupuvBei kal KAAUNTOUV OAA TA MEPIOUCIAKA OTOIXKEIQ KAl TIC UMOXPEWGEIC MOU EMIKMETPOUVTAI
oTnv ehoyn aia kai Oyl HOVO Ta XPNHATOOIKOVOUIKA.

ANXA 7 (Tpononoinon) «Xpnuatooikovopikd Méoa: MNvmoTonoinosig»: To ZupBouAio
AigBvav NoyioTik®wv Mpotinwy («ZAAM») dnuodisucs auTtiv TNV TPOMonoinorn NPOKEIYEVOU va
oupnepIAGBel eminAgov nAnpogdpnon n onoia 6a Bondriosl TOUG XPRAOTEC TWV OIKOVOMIKWOV
KATAOTACEWV Hiag OIKOVOMIKNG OvTOTNTAG va a&loAoynoouv Tny enidpaon f Tnv moavn nidpaon
nou 6a £xouv oI CUMPWVIES yia dIaKAVOVIOUO XPNMATOOIKOVOUIKWY MEPIOUCIAK®MY OTOIXEIWV Kdal
UMOXPEWTEWY, OUMNEPIAAKBAVOUEVOU TOU OIKAIWMKATOG YId CUMWNQIOPO nou OXeTI(eTal e
avayvwpIoHEVa XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ KAl UMOXPEWTEIC, OTNV OIKOVOMIKN B€on
TNG OIKOVOUIKNG OVTOTNTAG,.

EAAMXA 20: «Aandve¢ anoyUMV®OONG unaidpiwv opuxeimv kara To oTadio TG
napaywyneg»: Autr n diepunveia napéxel kabBodrynon yia Tn AoyIoTIKOMNoIiNon Twv danaveov
TNG ANOPAKPUVONG TWV OTEIPWV UNEPKEINEVWY («anoyUpwvon») KaTd To aTadlo TNG Napaywyns
£VOG opuxeiou. Baoel auTrg Tng diepunveiac, o LETAAAEUTIKEG OIKOVOMIKEG OVTOTNTEG NIBAvVMG va
XpelaoTel va dlaypayouv OTd anoTeAEopaTa €I VEOV TNG €vapéng Tng nepiddou TIG non
KeQaAaIonoInKEVeS dandveg anoyUuvwone TWY OPUXEIwY Ol ornoieg dev pnopouv va anodobouv
O€ £va avayvwpioigo ouoTaTikd evog anobepartoc peTalelpaToc ("ore body"). H digpunveia
£XEl eapyoyr] povo ot dandvec unaiBpiwv OpUXEIwvV Kal OXI O UMOYEld Opuxeia f o€
dpacTnPIOTNTEC EOPUENG NeTpeAaiou Kal Qpuaikou aegpiou. H diepunveia dev £xel epapuoyn yia
Tnv ETaipeia.

EAANXA 21 <«EioQopéc» (eapHOleTdl OTIG E£TNOIEC AOYIOTIKEG NEPIOSOUG nou
EekivoUv Tnv N pera Tnv 1n Iavouapiou 2014).

AuTn n diepunveia opilel Tov AOYIOTIKO XEIPIOWO MIAG UNOXPEWONG NANPWHNG EI0(OPAG MOU £XEI
eMBANBei and Tn KuBEpvVNON kai dev sival Ppopog eioodnuaToc. H diepunveia dicukpivifel Nwg To
OE0UEUTIKO YEYOVOG BAcn Tou onoiou Ba €npens va OXNUATIOTEN N UMNOXPEWON KATABOANG
€10opac (€va anod Ta KPITAPIA yid TV avayvwpion unoxpéwaong oUpewva Ye To AAM 37) eival
N evépyela ONWG MEPIYPAPETAl OTN OXETIKR vopoBeoia n onoia NpokaAsi TV NANPwWUR TNG
glopopdc. H Oiepunveia pnopei va £xel WG ANOTEAEOHA TNV aAvayvwpion TnG UNOXPEWONG
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apyoTepa ano OTI IoXUEl ONUeEPA, €I0IKOTEPA OE OXEON HE EI0QPOPEC Ol OMoieg eNBAAovVTAl WG
anoTéAEopa oUVONKWV Nou I0XUOUV O MIa OUYKEKPIPEVN nuepounvia. H diepunveia Oev £xel
u108eTnBei akoun and Tnv Eupwnaikr) ‘Evwaon.

Tpononoinoeic o€ NpdTUNA Nou anoTehoUV €va TPNHA TOU NPoypdUPaATog ETACINV BEATIOOEWY
Tou ZAAM O1 napakdTw TPOMOMOINCEIC NEPIYPAPOUV TIG ONUAVTIKOTEPEC aAAAYEC Mou
uneiogpxovTtal ota AMXA ¢ €nakOAoubo TwV arnoTEAEOUATWYV TOU €TAOCIOU MPOYPAMHATOG
BeATiIwoewv Tou ZAAM nou dnpoacielTnKe Tov Maio 2012.

AAN 1 «Mapouciacn TWV OIKOVOMIK®V KATACOTACEWV>»: H Tpornonoinon napexel
OIEUKPIVIOEIC OXETIKA WE TIC ANapaiTNTEG YVWOTOMOINCEIG yIa TN CUYKPITIKN NAnpogopnon otav
dia oIkOVOWIKN OVTOTNTA OUVTAOOel £vav eninAéov I00AoyIouo eiTe (a) ONwG anaiTeital ano To
AAM 8 «AoyIOTIKEG NONITIKEG, HETABOAEG TWV AOYIOTIKQWV EKTIUACEWV Kal AaBn» eite (B)
€BelovTika.

AAN 16 «EvowpaTa nayia»: H Tporonoinon disukpivilel Nw¢ Ta avTaAAAKTIKA kal 0 Aoinog
€E0NAIOOC ouvVTRPNONG TagivopoUvTal WG EVOWUATA NAyia Kal Oxl w¢ anobEuaTa oTav nAnpouv
TOV OPIOHO TWV EVOWMATWV nayiwv, dnAadr oTav xpnoihonoiouvTdl yid NEPIOTOTEPEC and ia
nepiodo.

AAN 32 «XpNHATOOIKOVOUIKA pEoa:

Mapouaiaon»: H Tpononoinon JlcukpIViEl NWG O (POPOC €I00ONMATOC NOU OXeETIETAI KE TN
dlavopn avayvwpileTal oTa anoTeAETUATa Kal 0 pOPoC €I00DNKUATOG NoU OXeTI(ETal PE Ta £600a
ouvalaywv aneuBeiag otnv kaBapr) B€on avayvwpiletal otnv kabapr) B€on, oUPPWva Pe TO
AAM 12. Eni Tou napoévtoc, n Etaipeia alohoyei Tnv enidpacn nou Ba €xel auTr| n TPOMNOMoinon
OTIC OIKOVOMIKEC KATAGTACEIC TNC.

AAN 34 <«Evdiapeon XPNHATOOIKOVOMIKN avagopa»: H Tpononoinon JIEUkpivilel TIG
anapaiTNTEG YVWOTOMOINCEIC yId TA MEPIOUCIAKA OTOIXEId KAl UMOXPEWOEIC TOU TOWEA OTNV
evOIAUEDN XPNHATOOIKOVOUIKT avagopd, aUP@wva Pe To AMXA 8 «A&IToUpyYIKOi TOUEIC».

MpoTuna kal AIEpUNVEIEG UNOXPEMTIKEG yia NEPIOdoUG nou EekivoUv TNV 1| HETA ano
TnVv 1 Iavouapiou 2014.

ANXA 9 «XpnUATOOIKOVOHIKA HEoa»: (papuoleTal OTIC ETNOIEC AOYIOTIKEG NEPIODOUC MOU
Eekivolv Tnv N peta tnv 1 Iavouapiou 2015). To AMXA 9 anoteAei Tnv NpwTn (ACn OTO £pYO
Tou ZAAM yia Tnv avTikataoraon Tou AAM 39 kal avagepeTal oTnV Tagivounaon Kal ENPETPNON
TWV XPNUATOOIKOVOUIKWV MEPIOUGIAKWV OTOIXEIWV KAl XPNHATOOIKOVOUIK®MY UMOXPEMOEWY. To
AN OTIC ENOMEVEG PATEIG TOU £pyou Ba enekTeivel To AMXA 9 £T01 WOTE va NPooTeBOUV VEEG
anaitnosig yia Tnv anopeinon Tng a&iag kal Tn AoyIoTIKR avTioTaduiong. H eTaipeia BpiokeTal
otn diadikacia ekTipnong TnG enidpacng Tou AMXA 9 OTIC OIKOVOUIKEC TOU KATAOTACEIC. TO
MpoTuno dev €xel akdun uloBeTnBei and Tnv Eupwnaikr) ‘Evwon.

ANXA 9 «XpnUATOOIKOVOHIKG pEoa: AOYIOTIKR avTIOTABUIONG Kal TPOMomnoInoeIic aTto AMXA
9, ANXA 7 kai AAN 39» (epapuoleTal OTIG £TNOIEC AOYIOTIKEG NEPIGDOUC nou Eekivouv TNV N
MeTa TV 1n Iavouapiou 2015).

To 3AAM €E€dwoe To AMNXA 9 AoyioTikl AvTioTaéuiong, Tnv Tpitn @dacn oTo £pyo
avTikataoTaong Tou AAI 39, To onoio KaBlepwvel pia NPoagyyian TNG AOYIOTIKAC avTioTabuIong
BaoilOpevn O€ apyeC Kal avTIMETWNICEl AOUVENEIEG Kal adUVAMIEC OTO UNAPYOV HOVTEAO Tou AAT
39. H delUTepn Tpononoinon anaitei va avayvwpilovral ota Aoind ouvoAikd €i00dnuaTa ol
ahayéc atnv elhoyn a&ia piag unoxpEwaong TnG ovroTnTag n onoia o@eiAeTal oe aAAayEG Tou
noTwTIKoU KIvOUVoU TNG idIag TG ovTOTNTAC Kal N TPITN TPOMonoinan agaipei TNV UNOXPEWTIKNA
nuUepopnvia eeappoync Tou AMXA 9. O1 Tpononoinoeig dev £xouv UIoBeTNBel ano Tnv Eupwnadikr)
‘Evwon.
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ANXA 7 (Tpononoinon) «XpnHaToolikoOVvOMIKG HEéoa: MvWOTONoINOEIG»: (spapuoleTal
OTIG £TNOIEC AOYIOTIKEC NEPIODOUC Mou EekivoUv Tnv 1 WeTda Tnv 1 Iavouapiou 2015). H
Tpononoinon anaitei eNINAEOV YVWOTOMNOINCEIC KATa Tn YeTdBaon and To AAM 39 oto AMXA 9.
H Tpononoinon dev €xel uioBeTnBei akoun and Tnv Eupwnaikn ‘Evwon.

AAN 32 (Tpononoinon) «XpnuaTtooikovopika Méoa: Mapouciaon»: (epapuoleTal OTIC
ETNOIEG AOVIOTIKEC NePIOdOUC Mou E&ekivoUv Tnv 1 MeTd Tnv 1 Iavouapiou 2014). Auth n
Tpornonoinon oTIC odnyieg epapuoync Tou AAM 32 napéxel OIEUKPIVAOEIC OXETIKA HE KAMOIEG
anaiTnaosiC yia TO CUPWNQICHO XPNHATOOIKOVOUIKWV MEPIOUCIAKMY OTOIXEIWV KAl UNOXPEWTEWV
oTNV KATAoTAON XPNHATOOIKOVOUIKNG BEaNC.

Opada npoTUNWV OXETIKA HE Evonoinon kal and kolvoU CUHQPWViES (epapuolovTal aTig
ETNOIEC AOYIOTIKEG NEPIODOUC NOU EEKIVOUV TNV 1] HETA Tnv 1 Iavouapiou 2014).

To ZAAM dnuocicuos NEvTe vea NpdTUNA OXETIKA PE EVOMOINON Kal TIC ano KoivoU CUUQPWVIEG:
AMNXA 10, AMXA 11, AMXA 12, AAN 27 (Tpononoinon) kai AAM 28 (Tpononoinon). Autd Ta
npdTuna €@apuolovTal oTIC €TNOIEC AOYIOTIKEC NEPIODOUC NMou Eekivouv Tnv N METG Tnv 1
Iavouapiou 2014. Emitpenetal n npdwpn €PApUOyr TOUC HOVO €GvV TAUTOXPOVA €PAPHOCTOUV
Kal Ta nevre auta npdtuna. H eTaipeia BpiokeTar otn d1adikacia ekTiynong TngG enidpaocng Twv
VEWV MPOTUNWV OTIG EVOMOINMEVEC OIKOVOMIKEG TOU KATAOTACEIC. Ol KUpIOTEPOI Opol TWV
npotUunwv €ivai o1 €€Nc:

ANXA 10 «Evonoinuéveg OikovopikéG Karaoraoeig»: To AMNXA 10 avtikaBiota oTo
oUVOAO TOUG TIG 0ONYIEG avapopikd PE TOV EAEYXO Kal TnV evonoinan, nou napéxovral aTo AAI
27 kal oto SIC 12. To véo npotuno aAAalel Tov OPIOUO TOU €AEYXOU wC KaBoploTIkoU
napayovTa NPOKEINEVOU VA anoPacioTel €AV Hid OIKOVOUIKN ovTOTNTA Ba NpEnel va evonoleiTal.
To NpOTUNO NAPEXEI EKTETAPEVEC DIEUKPIVIOEIG MOU UMNAYOPEUOUV TOUC dIAPOPETIKOUG TPOMOUG
KATA TOUG OMoiouc Wia oIKOVOWIKN ovToTNTa (€NevOUTNG) WNOpPEi va gAEyXel Hia GAAN OIKOVOIKN
ovtoTnTa (engvduon). O avabewpnueEVOG OpIoHOG TOU eAEyXou €0Tialel oTnV avaykn va undapyel
TauTtdxpova To dikaimpa (n duvatoTnTa va KateubuvovTtal ol dpacTnpIOTNTES Nou ennpealouv
ONUAavTIKa TIC anodoosic) kal ol PeTaBANTEC anodooeic (BeTIKEC, apvnTIKEC 1 Kal Ta dUo)
NPOKEIYEVOU va undapyel €AeyxoG. Ta véo nNpOTUNO MApEXEl €nionc JIEUKPIVIOEIC avagpopika HE
OUMMETOXIKG OlkalwpaTa kai dikaiwpata doknong PBETo (protective rights), kabwg¢ eniong kai
avapopIKa e OXECEIG NPAKTOPEUGNG / NPAKTOPEUOUEVOU.

ANXA 11 «Ano Koivou Zup@wvieg»: To AMXA 11 napéxel pia mio pealioTIKR QVTIHETWION
TwV anod KoIvoU CUMQWVI®V £0TIAZoVTAC oTa JIKAIWUATA KAl TIC UNOXPEWOEIC, NApd OTn VOUIKA
Toug Mdop®n. O1I TUNOI TwWV CUPPWVIOV neplopilovral o OUo: dnd KoivoU EAEYXOMEVEG
dpacTnpIOTNTEC Kal koivonpagisc. H péBodoc TNG avaloyikng evonoinong dev eival nAfov
eMTPeNTH. OI CUPPETEXOVTEC O KOIVOMPAgieC papuolouv UMOXPEWTIKG TNV €vonoinon HeE TN
HEBODO TNnC kaBapng B£onc. Ol OIKOVOMIKEC OVTOTNTEC MOU OCUUMETEXOUV OE and Koivou
€NEYXOMEVEC OpaOTNPIOTNTEG £PAPUOlOUV MAPOMOIO  AOYIOTIKO XEIPIOMO HE aUTOV Mou
€@apuolouv eni Tou NAPOVTOC Ol CUMUETEXOVTEC OFE aMO KOIVOU EAEYXOMEVA MEPIOUTIAKA
OTOIXEIa ) 0 and KoIVoU EAEYXOHEVEC DpaaTnPIOTNTEG. To NPATUNO NAPEXEl EMiONC OIEUKPIVIOEIC
OXETIKA HE TOUC CUMUETEXOVTEC Ot dnd KOIVOU CUM(PWVIEC, XwPIC va undpxel and koivou
£Aeyxoc.

ANXA 12 «'vwoTonoinon OUHHETOXNG O£ AAAEG OIKOVOMIKEG OVTOTNTEG»: To AMNXA 12
avaQepeTal  OTIC  ANAITOUPEVEC  YVWOTOMOINOEIC  MiIAC  OIKOVOUIKAC — OVTOTNTAC,
OUMNEPIAGUBAVOUEVWY ONUAVTIKOV KPIOEWV Kal UMNOBECEWY, Ol OMOIEG EMITPENOUV OTOUC
avayvwoTeG TWV OIKOVOMIKWY KATaoTAoEwV va aglohoyroouv Tn ¢uUon, Toug KIvOUVOUG Kal TIC
OIKOVOUIKEC EMINTWOEIC MOU OXETICOVTAl WE Tn OUMMETOXN TNG OIKOVOUIKAC OVTOTNTAG Of
BuyaTpIKEG, OUYYEVEIC, and KoIvOU OUUQWVIEC KAl N €VOMOIOUUEVEC OIKOVOUIKEG OVTOTNTEC
(structured entities). Mia oikovopikr ovToTNTa €XEl T dUvVaTOTNTA va NPOREi 0 KAMOIES 1) OAEG
anod TIC Napandavw YvVwoTOomMOINCEIG XWPIC va €ival UNOXpewHEVN va epappooel To AMXA 12 gTto
oUVOAO Tou, 1) To AMXA 10 fj 11 ) Ta Tpononoinuéva AAM 27 1) 28.
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AAN 27 (Tpononoinon) «AtopikéG OikovopikéG Kartaoraoeig» To [Mpdtuno auto
OnuoaoielBnke TauToxpova e To AMNXA 10 kai g€ ouvduaouo, Ta dUo NPOTUNA avTikabioTouv To
AAN 27 «Evonoinpéveg kal ATopikéG OIKoVOUIKEG KaTaoTaoeig». To Tporonoinuévo AAM 27
opiCel To AoyIoTIKO XEIPIOPO Kal TIG anapaiTNTEG YVWOTOMOINCEIC ava@OopIKA HE TIC OUMHPETOXES
oc BuyaTpikEG, KoIvonpagiec kal GUYYeEVeiG OTAv Mia OIKOVOMIKF OVTOTNTA ETOIMACEl ATOMIKEC
OIKOVOUIKEC KATAoTAOEIC. MapdAnAa, To ZupBoUAIo YETEQEPE aTo AAIM 27 dpouc Tou AAI 28
«Enevdloeic og Zuyyeveic enixelpnoeic» kal Tou AAM 31 «Xuppetoxéc oe Koivonpa&iec» mou
a@opoUV TIC ATOMIKEG OIKOVOUIKEC KATACTACEIC.

AAN 28 (Tpononoinon) «Enevduoeig oc Zuyyeveic Emyeipnosig kai Koivonpagieg»:To
AAM 28 «Enevdloelg o€ ZuyyeveiG enixelpnoei kai Kolvonpa&ieg» avtikaBiora 1o AAM 28
«Enevduoelg o Zuyyeveig enixelpnoeig». O okonog autol Tou MpoTUnou €ival va opicel To
AOVIOTIKO XEIPIOPO avagopika e TIC enevOUOEIG O OUYYEVEIG ENIXEIPNOEIC KAl va NAapabEoel TIG
anaItiosIC yia TNV €papuoyn TnG HeBOOou TnG kabapnc B€onc katd Tn AOYIOTIKN TwvV
enevOUCEWY OE OUYYEVEIG Kal KoIvonpagieg, onwg npokUnTel ano Tn dnuoaisuan Tou AMXA 11.

ANXA 10, ANXA 11 kai ANXA 12 (Tpononoinon) <«EVONOINUEVEG OIKOVOMIKEG
KATAOTACEIG, ano KoIvOU OUHQWVIEG KAl YVWOTOMNOoiNorn OUHHETOXAG Ot AAAEG
OIKOVOHIKEG OVTOTNTEG: Odnyieg perapaong»:

(eappoleTal oTIG ETAOIEC AOYIOTIKEG NEPIOdOUC Mou &ekivoUv Tnv 1 peTd Tnv 1 Iavouapiou
2014). H Tpononoinon oTig odnyieg petapaong Twv AMXA 10, 11 kai 12 napexel SIEUKPIVIOEIG
OXETIKA HE TIG 0dnyieg WeTdBaong oto AMXA 10 kai nepiopilel TIC ANAITACEIC yid NaApoxn
OUYKPITIKNG NANPO@OPNONG OTIC yvWoTonoinoeiG Tou AMXA 12 povo yia Tnv nepiodo nou
nponyeitalr aueca TnG NpWTNG €TNolag nepIodou Kata Tnv onoia epappoletar To AMXA 12.
ZUYKPITIKI MANPoQOPNON VI YVWOTOMOINCEIC OXETIKA HE OGUMMETOXEC OF MN EVOMOIOUMEVEG
OIKOVOMIKEC ovTOTNTEG (structured entities) dev anaiteital.

ANXA 10, ANXA 12 ka1 AAN 27 (Tpononoinon) «Etaipeieg Enevdluoswv>»: (epapudleral
OTIC €TNOIEC AOYIOTIKEC NePIOdOUC nou EekivoUv Tnv ) peta tnv 1 Iavouapiou 2014). H
Tpononoinon Tou AMXA 10 opilel pia €Taipeia enevdUoswy Kal Napéxel pia Eaipeon and Tnv
evonoinon. MoA\d enevOuTIKA KEQAAAIa Kal NAPOMOIEG ETAIPEIEC NMOU NANPOUV TOV OPIOHO TWV
ETAIPEIQV ENEVOUCEWY EEAIpOUVTAl ANO TNV £VOMOINON TwV NEPIOCOTEPWY BUYATPIKWY TOUG, Ol
ornoiec AoyIOTIKOMOoIOUVTAl W¢ enevOUCEIC o UAoyn afia PECW anoTeEAEoUATwy, NapoAo mnou
aokeital €keyxoc. O1 Tpononoinoeig oto AMXA 12 gi0@youv TIC YVWGOTOMOINCEIC Nou XpelaleTal
va napexel pia etaipeia enevoloswy. O Tpononoinoeic dev £xouv UIOBETNOel akdun anod Tnv
Eupwnaikn ‘Evwon.

AAI 36 (Tpononoinon) «IM'vwoTONOINCEIG AvakTAOINNG agiag Jn XPrHATOOIKOVOHIK®V
NEPIOUCIAKMV OTOIXEIWV>»: (£PapuoleTal OTIC ETNOIEC AOYIOTIKEG NEPIGDOUC NOU EEKIVOUV TNV
N dera Tnv 1 Iavouapiou 2014). Autrn n Tponormoinon anaitei: @) Tn yvwaoTonoinan Tng
avakThoiung aiac evoc neploudiakoU OTOIXEIOU 1) povadag Snuioupyiac TAPEIOKWV powv OTav
£Xel avayvwpioTel 1 avaoTpa®si pia {NuIa anopsiwonc kal B) AENTOPEPEIC YVWOTOMOINOEIG
OXETIKA PE TNV emPETPNON TN slAoyng afiac peiov ££0da NWANONG OTAV £XEI AVAYVWPIOTEN 1
avaotpaei pia {nuiId anopsinong. Emiong, agaipei Tnv anaitnon va yvwoTtonoindesi n
avakTholpn a&ia otav pia povada dnuioupyiag TAUEIGKWV powV MEPIEXEl unepa&ia r auha
MEPIOUCIAKA OTOIXEIQ YE anepIopioTn wPENUN {wn kal dev unapyel anopsiwon. H Tpononoinon
Oev €xel UlI0BeTNBEei akopn and Tnv Eupwnaikn ‘Evwon.

EAANXA 21 «EI0QopEG»: (epapuOleTal OTIC ETACIEG AOYIOTIKEG NEPIODOUG NOU EEKIVOUV TNV 1)
peta Tnv 1 Iavouapiou 2014). AuTr n digpunveia opilel To AOYIOTIKO XEIPIGUO Miag UNoXpEWaNG
NANPWHNG E1I0QOPAc nou £xel eniPANBei and Tnv KuBEpvnon kai dev gival Gpopog sigodnuaToc. H
dlepunveia dIeUKPIVICEl NWC TO DECUEUTIKO YEYOVOG BAon Tou onoiou Ba NpeEnel va oXNUATIOTE N
unoxpewon kataBoAng sio@opd¢ (éva and Ta KpITApId yia TNV avayvopion UnoXpEwong
oUppwva pe 1o AAM 37) cival n evépyeid Onw¢ NEPIYPAPETaAl 0TN OXETIKN VouoBeaia n onoia
npokakei TNV NANpwun TnG €l0@opdc. H diepunveia pnopei va €xel WG aAnoTEAEOUa Tnv
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avayvwpion TnG Unoxpéwaong apyoTepa anod oTi IoXUel onpepa, €IBIKOTEPA OE OXEOT HE EICPOPES
01 onoieg eNIBANOVTAl WG ANOTEAECHA CUVONKWV Mou I0XUOUV O€ Mia CUYKEKPIUEVN NUEPOUNVIA.
H digpunveia dev €xel uloBeTNBEel akoun and Tnv Eupwnaikr ‘Evwaon.

AAN 39 (Tpononoinon) «XpnHAaTooIKOVOMIKA pEoa: Avayv@pion Kal ENIHETPNON»:
(eappoleTal OTIG ETROIEG AOYIOTIKEG NEPIGOOUG nou Eekivouv Tnv N PeTd Tnv 1 Iavouapiou
2014). AuTtiy n Tporonoinon €MITPENEl TN OUVEXION TNG AOYIOTIKAG avTioTaduiong étav &va
napaywyo, TO Onoio €xel OpIoTEl WG MECO avTIOTABUIONG, avavewveTal vouika (novated)
NPOKEIJEVOU va €kKaBAPIOTEI and €vav KeVTPIKO avTICUMBAAOHEVO WG anoTEAETHA VOPWV N
Kavoviopwv, EQOcov NANPOUVTAl OUYKEKPIMEVEG OUVONKec. H Tpononoinon dev €xel uloBeTnOE
akopn and Tnv Eupwnaikr ‘Evwon.

Etroiec BeATiwoeig oe ANXA 2012 (epapudleTal oTIG ETROIEC AOYIOTIKEG NEPIODOUC NOU EeKIVOUV
TNV N KeTa Tnv 1n IouAiou 2014). O NAPAKATW TPOMOMOINTEIG NEPIYPAPOUV TIG CNUAVTIKOTEPES
aMayég nou uneiogpyxovtal o€ €pTa AMXA w¢ enakOAouBo TwV AMOTEAECHATWY TOU KUKAOU
2010-12 TOU €TROIOU NPOYPAUHATOC BeATI®OEWY Tou ZAAM. O1 TPOMNOMNOINTEIC AUTEC DEV EXOUV
ul0BeTnBei akoun and Tnv Eupwnaikn Evwon.

— ANXA 2 «Mapoxég nou eEapTwvTal and Tnv adia Tov PeToxmv>». H Tpononoinon
Oleukpiviel Tov opIopO TNG ‘npolnoBeong katoxUpwong kai opilel diakpitd Tov ‘0po
anodoonc’ kal Tov ‘'0po unnpeaiacg’.

— ANXA 3 «ZUuveVMOEIG EMIXEIPROEMV>. H Tpononoinon SIEUKPIVICEl NWC n UNOXPEwWaOnN Yid
evOeXOUEVO TiPnNua To omnoio nAnpoi Tov OpIoPO TOU XPNHATOOIKOVOUIKOU OTOIXEioU
TAEIVOHEITAl WC XPNHATOOIKOVOMIKI UMOXPEWON N WG OToIXEI0 TNG kabapncg Bong Baon Twv
OpICH®V Tou AAN 32 «XpnuaTtoolkovouika Wéoa: Mapouciaon». Eniong disukpivilel Nw¢ kabe
£VOEXOUEVO TIUNMA, XPNUATOOIKOVOUIKO KAl HN XPNUATOOIKOVOUIKO, NMou Jev €ival GTOIXEI0 TNC
kaBapng B€ong empeTpdTtal oTnv eUAoyn aia PEoW TWV AnoTEAEOUATWV.

— ANXA 8 «AsziToupyikoi Topeig». H Tpononoinon anaitei Tn yvwoTonoinon Twv
EKTINROEWV TNCG BI0iKNONG 000V aPopd TNV ouvdabpoion TV ASITOUPYIKWY TOHEWV.

— ANXA 13 «Empérpnon 0Aoyng a&iac». H Tpononoinon dieukpivilel 0TI To NpdTuno dev
anokAeiel Tn duvaToTNTA TNG EMIPETPNONG BpaxunpOBeoUwY ANAITAOEWY KAl UMOXPEWTEWV
0Td nood Twv TIYOAOYiWV Of NEPINTWOEIC ONOU 1 €NiNTwon Tng npoegd@Anong eivai
aonuavrn.

— AAN 16 «Evompara nayia» kai AAN 38 «Aula nepiouoiakd oroixeia». Kal Ta dUo
npdTUNA TpoOMonoInenkav MNPOKEIEVOU va OIEUKPIVIOTEL O TPOMOG HE TOV  OMoio
avTiyeTwnidovral n nNpo anooBEcEwv AOYIOTIKN afia Tou MNePIOUTIakoU OTOIXEIOU Kal Ol
OUOOWPEUPEVEC anooPEoelC OTAV HIA  OIKOVOMIKR) OVTOTNTA akoAouBesi Tn MEBOdO TNC
avanpooapuoync.

— AAN 24 «IVWOTONOINOEIG OUVOESEPEVWV HEP®V>». To NPOTUMNO TpoMnonoinénke
MPOKEIYEVOU va CUMNEPINABEI WG OUVOEDEPEVO HEPOC Mia €TAIpEId MOU MAPEXEI UNNPECIEG
BacikoU JIOIKNTIKOU OTEAEXOUG OTNV OIKOVOUIKN OVTOTNTA I} OTNV £TAIPEIA TNG OIKOVOUIKNG
ovToTNTaC,

e ETNolec BeATiwosic o AMXA 2013 (spappdleTal OTIC £TNOIEC AOYIOTIKEC NEPIODOUC MOU
Eexivouv Tnv 1 peta Tnv 1n IouAiou 2014). O1 NapakaTw TEOMOMOINCEIG NEPIYPAPOUV TIC
onNUavTikOTEPEG al\ayéc nou uneioépxovral ot Téooepa AMNXA G enakolouBo Twv
anoTeAeoPaTwV Tou KUkAou 2011-13 Tou €TRCIOU NPOoYpPAPPAToC BeATIOOEWY Tou SAAM. Ol
TPOMOMOINCEIG AUTEG DeV €XOUV UI0BETNOEI akoun and Tnv Eupwnaikn ‘Evwaon.

45



SATO AE
YHMEIQXEIX EIIl TON OIKONOMIKOQN KATAXTAXEQN THX 31.12.13
1060, 6€ LMAOES € (eKTOG OV AVOPEPETAL OLAPOPETIKA)

2.5

— ANXA 1 «MpwTtn epapyoyn Twv Aicbvwv MpoTUunwv XpnuaToolkovouikng Avagopdac». H
Tpononoinon JIEUKPIVICEl NWG Wia ovToTNTA Nou UIOBETEl yia NpwTn (popd Ta AMXA duvaral va
aKOAOUBNOEI €iTE TNV NPOYEVEDTEPN €ITE TN VEA £kdOXN EVOG avabewpnuEvou NpoTUnou oTav
EMITPENETAI N NPOWPN UIOBETNOI TOU.

— ANXA 3 «Xuvevwoelg enixelpnocwv». H Tpononoinon dlsukpivilel Nnw¢ To AMXA 3 dev €xel
£(papuoyn oTnv AoyIoTIKOMoinon Tou OXNUATIOPoU onoladnnoTe anod koivou dpacTnpioTnTag
Baon Tou AMXA 11 OTIG OIKOVOUIKEG KATACGTACEIG TNG idlag TNG and koivou dpacTnpIoTNTAC,

— ANXA 13 «Empérpnon euloyng a€iac». H Tpornonoinon dieukpivilel Nwe n £&aipeon nou
napexel To AMXA 13 yia €va XapTOQUAGKIO XPNUATOOIKOVOMIKGV anaITACEWV  Kdl
unoxpewoswv  (‘portfolio  exception’) éxel epapyoynn o  OMa  Ta  oupBoAaia
(OUPNEPINAUBAVOUEVOV  TWV KN XPNMATOOIKOVOUIK®WV OUMBOAdiwV) &vTdg Tou nediou
£papuoyng Tou AAM 39/AMXA 9.

— AAIN 40 «Enevduoelc o€ akivnTa». To NpOTUNo TPOnonoinénke NpPoKeIPEVOU va OIEUKPIVIOTEI
nwg 1o AAIM 40 kai To AMXA 3 dev €ival apoIBaiwe anokAEIOPEVa.

Evo®uaTa NEPIOUCIAKA OTOIXEia

Ta evowuaTa nepiouaiaka oToIxeia NEPIAaPBAVOUV akivnTad, BEATIWOEIC MIOBWUEVWY aKIVATWY,
MNXavoAoyiko eEonAIoO Kal HETAPopIKa PEaa, kal Aoino eEonAiopd, Ta onoia katéxovral anod
Tnv ETaipgia ue okono Tn AEITOUPYIKN XpNoIPonoinan Toug aAAd Kai yia d1oiknTIKkoug akonoug,.

Ta evowPaTa MEPIOUCIAKA OTOIXEId kaTtaxwpoUuvTal dapxika oTn a&ia KTRong Toug, n ornoia
nepIAapBavel OAeg TiIc dandveg Nou anaTouvTal NPOKeIPEVoU éva nayio va Tebei o€ kataoTaon
AeiToupyiac. Mayia Ta onoia kataokeualovral anod Tnv ETtaipeia, kataxwpoUvTal GTO KOOTOG
IDIOKATAOKEUNG TO oOmMoio oupnepiAauBavel €€0da oe unepyohaBouc, UNIKG kal €Eoda
MIoB0000iag TeEXVIKWV 00OV a®opd TIC KATAOKEUEC (OUMNEPIAAUBAVOMEVWV —OXETIKWV
£PYODOTIKWV EICPOPWV).

MeTd TNV apxIKf KAataxwpnor Toucg, Td EVOWMATA MEPIOUCIAKA OTOIXEId AnOTIJWVTAl OTO
KOOTOC KTNONG TOUG MEIOV TIC CWPEUUEVEC AMOOPRECEIC KAl TIC OMOIEC OWPEUMEVEC (NMIEG
anopeiwong TN a&iag Touc.

MeTayeveoTepeG danaveg eiTe nepiAapfavovTal otn AoyioTiKn afia Twv eVvoOPAT®V nayiwv n
oTav kpiBei Mo kataAnho avayvwpilovral we EexwploTd naylo, HOvo OTav Bewpeital meavov
nw¢ 8a npokUWouv PEANOVTIKG OIKOVOUIKA OPEAN otnv ETaipeia peyaAUTepa and auta nou
apxIka avapévovrav cUPPV age TNV apyIikni anodoon Tou OTOIXEIOU Mayiou evepynTikoU Kal
und TNV npoundBeon OTI TO KOOTOG TOUC Unopei va enperpnBei afidoniota. To KOOTOC
EMIOKEUQV Kal OUVTNPAOEWV KaTaxwpsitar otnv  Katdoraon AnoTeAeopdtwv — oTav
npayuaronolgitat.

XpnuaTtooikovouikd €E0da Mou  agopouv  OTNV  KATAOKEUN  OTOIXEIWV  EVEPYNTIKOU
KegahaionoloUvTal yid TO XPOvikO dlaoTnua Mou dnaiteitar PEXpI TNV OAOKANPWON TNnG
KaTaokeung. ‘'OAa Ta aAAa XpnuaTtoolkovouika £E0da avayvwpilovTal oTa anoTeAéouaTa
XPrOEWC oUP@WVa PE TIC anaiTroeic Tou AAM 23.

O1 anooBéoeig unohoyifovral Ye Baon Tn pEBOdO TNC oTadeprC anooBeonc kaTa Tn didpkeia
TNG avapevopevng wPENIUNG W ToU NEPIOUCIAKOU CTOIXEIOU, PE TNV £vapEn XpnoiKonoinang
TOUG WG £ENG :

Emn
Biounxavika Kripia 25
KTipia ypageinv 33
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2.6

Kataotruara 33
MnxavruaTta kai JnxavoAoyikog EonAICHOG 6,7-10
BeATinoeig o MigBwpEva Akivnta 9-12
MeTagopika Méoa 5-10
‘EmnAa & Aoinog eEonAIopog 3-10

H yn dev anooBévetal. Ta ndyia nou BpiokovTal 0To OTAJIO KATAOKEUNG Toug (und ekTéAeon)
Oev anooBevovTal. BeATinoeic o PIoBwpéva akivnTa anooBevovtal katd Tnv OIApKEId TNG
MioBwanc Pn unepBaivouca waTdoo TNV oPEAIKN Lwr).

O1 UNOAEIPUATIKEG a&iec kal O WPENPEG (WEC TWV EVOWUATWV Nayiwv avabewpouvTal Kal
npooapuolovTal ge kabe nuepounvia 1I0oAoyiopou av autd BswpnBei avaykaio.

H Oioiknon Tou Opilou €EeTdlel oc nePIOdIK BAON TA €vO®UATA MEPIOUCIAKA OTOIXEIQ
MPOKEIYEVOU va dIaMIoTWOEl, €AV UQioTaTal moavh anopesiwon Tng a&iag Toug. Av Unapxel
evOelEn OTI n AoyioTIKny afia &vOG EvOMUATOU MEPIOUCIAKOU OTOIXEIOU unepPaivel Tnv
avaktnoiun a&ia Tou, oxnuariletar npdBAswn yia {nuid anod anopEiwon MPOKEIMEVOU N
MoyioTikn a&ia Tou nayiou va aneikoviel TNV avakTnoiun agia Tou (Iny. 2.25).

EvowpaTa nepiouoiakd oToixeia dlaypagovral and Tov I0oAoyiouo, oOTtav diatifevral n
anooupovTal, 6Tav dev avapevovTal

Kepdn N {nuiec nou npokunTouv and Tnv andoupon 1 OIABECn EVOWHATWV MEPIOUTIAKWY
oTOoIXEiwV NpoadiopilovTal Ye Baon Tn diagopd PeTa&l Tou ekTIHWPEVOU kaBapol egodou ano
Tn 31aBeon kal TnG AoyIoTIKNG a&iag Tou nepiouaiakol OTOIXEIOU Kal KATAaXwpouvTdl w¢ £€000a
N €€oda otnv kataotraon AoyaplaopoU anoTEAEOUATWV TNG XPNONG Mnou nwAsiTal n
dlaypdgeTal.

MICO®OEIC

H ETaipeia wg Jiof0mTAG

O1 XpnUaTodOoTIKEG HICBWOEIG, oI onoieg peTaBiBalouv otnv ETaipeia ouoiaoTikd OAOUG TOUG
KIVOUVOUC Kal Ta OQEAN MoOu anoppéouv and Tnv KupidTnTa Tou HICOWPEVOU MEPIOUCIAKOU
OTOIXEIOU, KATAXWPOUVTAl wC NEPIOUCIAKA OToIxEia Pe agia ion kata Tnv evapén Tng piocbwong
ME TNV gUAoyn agia Tne HIoBwpévng 1IB10KTNOIAG 1), av €ival XaunAoTepn, Tnv napouaa a&ia Twv
ENAXIOTWV HICOWUATWV.

Ta pioBwpaTta enipepidovral PeTaEU  XPnUATOOIKOVOMIKOV €EO0WV KAl MEiwong Tng
aveEOMANTNG UNoOXPEWONG, €TOI WOTE VA NPOKUNTEl £va 0TABEPO NEPIODIKO EMITOKIO £Mi TOU
aveEo@AnNToU unohoinou TNG XpnuaTodotnong (unoxpéwon). Ta XPNUATOOIKOVOUIKG €E0da
XPEWVOVTAI KaTeuBeiav oTa anoTeAéopara.

Ta pioBwpeva neplouaiakd aToixeia anoaBévovral e Bacn Tnv wPENUN {wr Toug OnNwe kai Ta
avTioToixa 1010KTNTA MNEPIOUCIAKA oToixeia Tou Opilou. QoTdoo, av dev eival BERaio OTI Ta
HIoBwpéva neplouaiaka oTolxeia 8a nepiENBouv oTnv 1d1okTNoia Tou OpiAou pe TN ANEN TG
pioBwaong, TOTE anooBEvovral OTO CUVTOUOTEPO dlAoTnHa METAEU TnG W@EMUNG {wng Tou
NEPIOUCIAKOU GTOIXEIOU Kal TNE SIapKelag Tne HioBwang.

MIoBWOEIC ONou 0 eKPICBWTNC dIaTnPEl oUCIaoTIKA OAa Ta OQPEAN Kal Toug KIvOUVOUG Mou
anoppeoUV and Tnv KupliOTNTA TOU MEPIOUCIAKOU OTOIXEIOU TAEIVOPOUVTAl WG AEITOUPYIKEC
MIoBwaoelc. Ta kataBal\opeva HICOWMUATA Yia AEITOUPYIKEG MIOBWOEIC KATAXWPOUVTAl WG
£€00a 0Ta anoTeAéopaTa o€ ouoTnUaTikn Baon kata Tn SIapKela TNE MioBwonc. 2 NepinTwaon
nou oUPBacn AEITOUPYIKAG HicBwang diakonei npiv and Tnv nuepopnvia AN&ng Tng, To Nocd
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2.7

nou KataBAMeTal oTov ekPIoBWTA PE TN Hop®n anolnuiwong, avayvwpileTal wg €€0d0 Tnv
nepiodo oTnVv onoia yivetal n diakonr) Tng Miocbwonc.

H ETaipeia wg eKPIoOWTAG

Ta neplouciakd oTolxEia Nou ekpioBvovTal oTa NAQiola cUPBACEWV AEITOUPYIKNAG HioBwang,
aneikovifovralr oTtov I00Aoyiogd avahoya pe Tn Asimoupylkny ¢uon Touc. Ta ekpioBwuéva
MEPIOUCIAKA OTOIXEId anooBEvovTadl CUGTNUATIKA KaTd Tn didpkela TNG WPEAIMNG (WG Toug,
onw¢ akpiBw¢ oupPaivel Pe OMOEIDN NEPIOUCIAKA OTOIXEId MOU XpNOIJOMoIouvTal yid TIC
AEITOUPYIKEC avaykeg Tou Opilou. Ta €00da and piobwuarta avayvwpidovral Je T JeBodo Tou
oTabepou nogou kata Tn didpkeia TNG HiIgBwong.

H ETaipeia dev AsIToupyei WG EKUICOWTNC XPNHATOJOTIKWY HIGOWOEWY.

‘AUAa MNMepiouociaka ZToixeia

2.8

Ta duAa nepiouciakd aToixeia nepidappavouv ayopalOpeva AOYIOHIKA NpoypaupaTa Ta onoia
anoTINWVTAl OTO KOOTOC KTNOEWC Meiov TIG anooBecelc. O anooBeoelc unoAoyidovTal PE TN
oTabepn pEBOdO kata Tnv Oldpkeld TNG WQPENUNG {wNG Twv OTOIXEIWV auTwv n ornoia
Kudaivetal and 3 €wg 5 Xpovia. Aanaveg nou oxeTilovral WE T OUVTHPNON AOYIOHIKWV
npoypaupdtwv avayvwpifovral we £€oda otav npayuaronoiouvral. ‘OTav ol AoyIoHIKEG agieg
TwV Auhwv unspPaivouv Tnv avakthiolun a&ia Toug, n diapopd ( anopciwon) KaTaxwpeiral
apeoa w¢ £€000 oTa anoTeAéopaTa.

XpnUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIa

Ta XpnUaATooIKOVOUIKA NepIoUaIakd OToIXEid Nou euninTouv kal pubuidovTal ano TG dIaTAEEIg
Tou AAN 39, Ta&gvopoUvTal avaioya pe Tnv QUON Kal Ta XapakTnNPIoTIKA TOUG O Wia ano TIg
KATwOI TETOEPIG KATNYOPIEG:

e  XpnUATOOIKOVOUIKA MEPIOUTIKA OTOIXEIa o eUAOyN a&ia PEOW anoTEAEOUATWY ,

e Anaitnoeig kai daveia,

o  Enevdloeig kpaToUpEVEG EOC TNV ANEN TOUG, Kal

e AigBeoiya npoc NWANCN XPNMATOOIKOVOUIKA GTOIXEID

O1 ayopéc kal ol NWANCEIC TWV €nNevOUOEWV avayvwpilovral KaTd Tnv nuepopnvia Tng
ouvalAayng nou €ivair kai n nuepopnvia nou n Etaipeia deopeleTal va ayopdcel i va nwAnoel
To oToixeio. O1 enevdUOEIC apxika avayvwpidovral otnv €UAoyn a&hia Toug nAEov Twv
danavwv ouvaAlAaync, Pe €Eaipeon Ta XpnUATOOIKOVOUIKA OTOIXEId anoTIN®WPEVA o€ gUAoyN
a&ia yéow anoteheopatwv. O enevdUoelg dlaypagovTal OTav To SIKaiwKa OTIC TAUEIaKEG POEC
ano TI¢ enevdloelc Anyel i petaBiBaleTarl kal n Etaipeia €xel peTaBiBacel ouaimdwe OAOUG Tou
KIVOUVOUC Kal Ta opEAN Nou ouvendyeTal n 1010KTNoia

H kaTnyopionoinon Twv avwTEPw XPNHUATOOIKOVOUIKOV NEPIOUCIAKWY OTOIXEIWV YIVETAl KATa
TNV apxikn avayvopion.

a) XpnHaTooiKoVOUIKG oToixeia o gUAoyn afia HECW anoTeEAEoHATwvV: AQopd TO
EUNOPIKO  XAPTOQUAGKIO Kal nepIAapBavel enevOUCEIC MOU anoKTAdnkav HE okond Tn
PEUCTONOINGCN TOUG OTO APeco PEAAoV. Agopd akopa napdywya nou dev XpnoigonololvTal yia
avTioTaduion kivoUvou. KEpdn N {nuieg and Tnv anoTiunon TWV CUYKEKPIUEVWY OTOIXEIWV
KaTaxwpouvTal 0Ta anoTEAEOPATA XPrOEWG.

B) AnaiTioeig kai daveia: Nepidapyfavel Pn napdywya XPNHATOOIKOVOMUIKA MEPIOUCIAKA
OToIXEIa PE NAYIEG ) NPOCdIOPIOHEVEC NANPWUEC, Ta onoia Oe dianpayyaTtelovTal g€ evepyoucg
ayopéc kal Oev undpel npoBeon nwAnonc Touc. MepidayBavovral oTo  KUKAOPOPOUV
EVEPYNTIKO, EKTOG anoO ekeiva pe ANEeig peyaAlTepeg Twv 12 pnvav and Tnv nuepounvia
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2.9

IcohoyiopoU. Ta TeAeuTaia oupnepIAaPBAvovTal oTa Pn KUKAO@opoUVTa NEPIOUCIAKA OTOIXEIQ.
Ta davela kal anaiTnosig avayvwpidovral gTo avanooBeoTo KOOTOG Bacel Tng HeBodou Tou
npayuaTikoU ENITOKIou.

Y) Engv3U0E€IG KpaTOUHEVEG WG TN AREN: Ta XpnuATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ HE
npoodiopI{OUEVEC POEC Kal NpokaBopiopévn ANEn katnyopionoloUvTal oav KpaToUHEVa €WE TN
ANEn, otav n Etaipeia €xel Tnv npoBeon kal Tn duvaTtoTNTA va Td Kpatnoesl w¢ Tn AREN.
EnevoUaoeIg ol onoieg kpaTouvTal yia aopioTo 1 Un npokabopiopévo diaoTnua Ogv Unopouv va
Ta&ivounBolv oTnv KaTtnyopia autn.

O1 kpatoUpeveg WG TN ANEN €nevOUCEIC AMOTIMWVTAI, YETA TNV apyIKr KATaxwpnon, oTo
avanooBeoTo KOOTOC e Bacn Tn péBodO Tou npayuatikoU eniTokiou. Képdn kal {nuieg
KaTaxwpoUvTal OTd anoTEAECMATA XPMOEwC OTAV TA OXETIKA KovdUAia OiaypdgovTal n
anopeiwvovTal, Kabwg eniong kal geow Tng diadikaagiac anooBeong .

3) A1aB£oipeG Npog NnwANCn engv3UOEIG: Ta XpnNUATOOIKOVOUIKA NEPIOUCIAKA GTOIXEIA Nou
Oev pnopolv va Ta&ivounbouv oc kapia and TIC avwTEPW KATNYopieg xapakrnpilovTal kai
TagivopoUvtal oav 01aBgoideC npo¢ nwAnon enevduoelg.  MepiAauPBavovrar oTo [N
KukAoQopoUV evepynTikO epOoov N Aloiknaon dev €xel Tnv NpdBeon va Ta peuaTonolnaoel og 12
MRAVEG anod Tnv nuepounvia Tou IooAoyiopou.

MeTd Tnv apxikn avayvopion, ol OIaBEcIYeC npo¢ NWAnon €nevOUCEIC AnOTIH@VTAl OTNV
guhoyn afia kal Ta npokUNTOVTA N NpayuatonoinBevTa kEpdn kal {nuiec kaTayxwpouvTal an’
£uBeiac o JIaKEKPIKEVO OTOIXEIO TNG KaBapng BEong.

Katd Tnv nwAnon n tnv diaypa®n r TNV anoysinon Tng enévduonc, Td CUCWPEUHEVA KEPDN
N {nuieg, nepIAaUBAvOVTal OTA ANOTEAEOUATA XPHOEWC,

O1 glAoyeg a&ieg TwV XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV nou dianpaydaTtelovral og
XPNHATIOTNPIAKEC ayopéc npoadiopilovTal and TIC TPEXOUOEC TIMEC ayopdc. Na Ta oToixeia Ta
onoia 0g dianpayuaTelovTal o€ XpPNUATIoTNPIAKN ayopd, ol eUAoyeC aiec npoodiopilovTal pe
TN XPNON TEXVIKWV anoTiunong onw¢ avaiuon npdopatwv ouval\aywv, GCUYKPICIHwY
oTOIXEiwV Nou dianpaypaTelovTal Kal NPosEOPANCN TAUEIOKOV NOWV. ZTIC NEPINTWAIEIC MOU N
gbhoyn a€ia dev pnopei va enipgeTpnOei a&idnioTa anoTiaTal 6To KOOTOC KTHONG.

Mapaywya XpnuaTooiKOVOUIKa PEod.

Ta MMapaywya XpnUATOOIKOVOMUIKG HEOa  nNepIAAPBAvVOUV  NPOBECUIAKEG  CUMPBATEIC
OUVAAAAyHaToc, yia TNV AVvTIHETOMION TOU KIvOUVOU OUVAAAAYHATOG MOU EUMEPIEXETAl OTIC
ayopec and To €EwTePIKO. AUTA KATAXWPOUVTAl OTOV ICONOYIOMO apXIka aTtnv eUAoyn aia
TOUC TNV nueEpounvia TNG ouvaAaync Kai anoTINWVTAl WETAYEVEOTEPA OTNV EKTIHWUEVN
gUMoyn agia.

Ta napaywya napoucialovral w¢ NEPIOUCIaKa OTOIXEIa OTav N eKTIMNWEVN UAoyn a&ia Toug
gival BETIKN Kal WC UNOXPEWOTEIC OTAV N EKTIHWHEVN €UAOYN a&ia Toug sival apvnTIKN.

H Etaipeia dev e@apudlel AoyioTiky avtiotaduiong. O1 petaBoAég otnv eldoyn afia
avayvwpidovTal oTnv KaTaoTaon anoTteAeopdtwyv (kEpdoc i {nuia ).

2.10 Ano@fpara

Ta anoBéuaTta anoTiy®wvTal oTn  XaunAotepn afia  PeTa&U  kOOTOUG kal kaBapng
peuaTonoInoIung a&iac. Ma Tnv anoTiynon Twv anoBsyaTtwy, n Etaipeia epappdlel Tn uEBodo
TOU péoou oTaBuikoU KOOTOUG. H kaBapr peucTonoinoiyn agia sivar n unoAoyiOyevn TIUN
NWANONG KATA Tn ouvhon nopeia €pyaci®v TNC €MIXEIPNONG, HEIWUEVN HE TO UMNOAOYI{ONEVO
KOOTOG NOoU €ival avaykaio yia va npayparonoindei n nwAnon.
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2,11

KatdhMnAeg npoBAsweic oxnuatifovral yia anafiwpéva, daxpnota kai PE MOAU  XaunAn
KuKAOQopIakr TaxuTtnTa anobéuata. O1 heiwoelg TG afiac Twv anoBepdtwv otnv kabapr)
peuaTonolnoiun aia kar ol Aoinég {nuiEG and anobeuata katayxwpoUvTal oTnv kataoTaon
anoTeAEOUATWV KATd Tnv nepiodo nou epgavidovrai.

Epnopikéc AnAiTHOEIG

2.12

O1 anaImiosiC auTég anoTedouv BpaxunpdBeopes anaitiocei (EI0NPAKTEEC O  NEPIodO
MIKpOTEPN TwV 12 pnv®v and Tnv nUepoUnvia KaTaxwpnong) Kal kKataxwpouvTal aTnv gUAoyn
afia Toug, evw Ot nePINTwON KabBuoTépnong cionpa&ng kar &vOeiEnc anopeiwong Tng
anaitnong unoloyileTar NpOBAewn yia peiwon TNG a&iag Touc. TNV MNEPINTWON autn, N
anaiTnon anoTiydtal OoTO AavakThoIJo MocO auTtng, OnAadn oTnv napouca afia Twv
MEAOVTIKDY powV Mou ekTIatalr omi 6a sionpaxBolv, kal n oOXeTikr {nuia peTa@EpeTal
aneuBeiag oTa anoTeAéoparTa xpnone.

O1 emogakeic anartiosic diaypagovTtal €vavTti TnG oxnuaTioBeioac npdBAswnc, oTav
e€avrhouvTal 6Aa Ta péoa yia Tnv gionpa&n Toug.

Tapsiaka dia@£oipa kai 1I00dUvapa

2.13

AnoteloUvTal and peTpnTaG OTNV Tpansla kal OTO TAWEio, KABWC Kal PBpaxunpOBeouES
€nevOUOEIC UYPNANG PEUCTOTNTAC ONWG Ol TPANE(KEC KATABETEIG, e DIAPKEIQ £WC TPEIG MVEG
ano Tnv nuepounvia Evapénc autwv.

Ma okonolu¢ oUvraénc Tnc Kartaotaong Tapelakwv Powv, anotehoUvral and Taueiaka
OlaBéaiua kal Tapelaka 1Icoduvapa onwe npoadiopifovTal Mo navw.

AQVEIAKEC UNOYPEGOEIC

2.14

'OAeC 01 DAVEIAKEC UMOXPEWOEIC KAaTaxwpoUuvTal apxika o€ afia nou avTioTOIXEl oTnv €UAoyn
afia Twv ke@alaiwv nou AapBdavovTal, agou agaipebolv npaypartonoinBévra £Eoda nou
oxeTiCovTal pe To dAveio.

MeTd Tnv apxIikn Kataxwpnon, Ol OAVEIaKEC UMOXPEWOEIC AnoOTIHWVTAl OTO avandooBeoTo
KOOTOG XpnoidonolwvTag Tn péBodo Tou npayuaTikoU emitokiou. To avanooBeoTo KOOTOG
unoAoyitetal apoU AngBolv unodown dandavec £kdoonc kal n dlapopd HPeTaEU Tou apyikou
nogou kai Tou noooU nou 8a nAnpwOei péxpl Tn ANEN.

Ta ddvela Ta&ivopoUvTal wG PpaxunpOBECUEC UNOXPEWOEIC €KTOC €av n ETaipeia éxel To

dlIkaiwpa va avaBalel Tnv €E0(ANCN TNG UNOXPEWONG Yid TOUAAGXIoTov 12 WAveg and Tnv
NUEPOMNVia Tou IcoloyiopoU.

MpoBAEWEIC KAl EVOEXOUEVEC UNOXPERNOTEIC, EVOIEXOUEVEC ANAITACEIG

H ETaipsia oxnuaTilel npoPAEWEeIC OTAV

* uUndapyel Napouoa VOMIKN N TEKUAIPOUEVN OEOUEUCN WC AMOTEAECUA YEYOVOTWV TOU
napeABovTog,

»  gival mBavr €kpor NOPwWV Mou EVOWHATWVOUV OIKOVOMIKA OPEAN YIa TO dlaKavoviopo
TNG UMOXPEWONG,

*  TO NOOO TNG OXETIKNG UNOXPEWONG UNopei va exTiunOei e aglonioTia.
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2.15

H Aioiknon Tou Opilou enave€etdlel Tnv avaykn oxnuatiogoU npoBAEwewv Ot KABe
nuepounvia 1cohoyiopol kal TIC avanpoodpdolel €TOI WOTE va anelkovifouv TIG KaAUTEPEG
OUVATEC EKTIUNOEIC KAl TNV NEPINTWON NOU KPIveTal avaykaio, nposfo@houvTal Ue Baon éva
Npo-POPOU NPOEEOPANTIKO EMITOKIO.

O1 evOEXOMUEVEC UMOXPEWOEIC dev  KATAXWPOUVTAl OTIC OIKOVOMIKEC KATAOTACEIC aAAd
YVWOTONOIOUVTAl, EKTOG KAl av n meavoTnTa yia EKPOory NOPWV Mou EVOWHATMVOUV OIKOVOUIKA
OQEAN ival eAaxioTn.

O1 evdexOHEVEC aNAITNOEIC OEv  KATAXWPOUVTAl OTIG OIKOVOUIKEG KATAOTACEIS, aAAG
YVWOTOMNOoIOUVTAl EPOTOV I EI0PON OIKOVOUIK®MV WPEAEIDV €ival meavr).

Mapoy£G NPog TO NPOCWNIKO

a) BpaxunpoOeoHEG NAPOXES

O1 BpaxunpdBeoPeC NAPOXEC NMPOG TO MPOCWNIKO O XpAHA Kal O€ €id0G KATAXWPOUVTAl WG
€€000 oTav kabioTavTal JeOOUAEUEVEG,

B) Napoxég pera TV ££080 anod TNV unnpecia

SOppwva pe Tov N.2112/20 kar 4093/2012 n Evaipeia kataBdAAel oTtoug epyaldpevoug
anolnuiwoslC €ni  anodAuong n anoxwpnong Aoyw ouvra&iodotnong. To UWoG Twv
kataBaAAopevwy noowv anolnuiwong €€aptartal and Ta €rn npolnnpeciac, To UWoOC Twv
anodoxwv kal Tov TPOMOo anopdakpuvonc and Tnv unnpeoia (anoAucn f ouvtaglodoTtnon). Ol
ev ANOyw anolnuinoei katd Tnv €€0do and Tnv unnpecia euninTouv oTa npoypauparta
kaBopiopevwy napoxwv (defined benefit plan) pe Baon To Tpononoinuevo A.A.M. 19 «Mapoxeg
oToug gpyalopevouc». O ev AOyw UMNOXPewoelc npoadiopidovTal Ye BAan Tnv avaAloyioTIKN
MEBOSO anoTIUNONG TWV EKTIHOMEVOV Hovadwv unoxpeéwong (projected unit credit method).
‘Eva npOypaupua OUYKEKPIMEVWV NApoxwv kabopilel Ye Baon dIGPopeC NApapETPOUC, Onwe n
nAikia, Ta £t npoUnnpeaiac, o YIOBOC, CUYKEKPIUEVEG UNOXPEWOEIC YId KATABANTEEC NAPOXEC.

O1 npoBAéwelg nou agopolv Tnv nepiodo NePIAAUBAvVOVTAl OTO OXETIKO KOOTOG NPOCWMIKOU OTIG
OUVNUMEVEG KATAOTACEIC AMOTEAEOUATWY KAl ouvioTavral and To TPEXOV Kal NAapeA8oOv kOOTOG
UNNPE0Iac, To OXETIKO XPNUATOOIKOVOUIKO KOOTOC, Ta avaAoyloTIKA kEpdN 1 {NMIEC Kal TIG OMOIEG
nmoaveég npdobeTeg enmBapUvoeic. AvaQopikd KE TA WN avayvwpiopéva avaloyioTika Kepon n
{nuiEg, akohouBeital To avaBewpnuévo AAM. 19, To onoio nepidayBavel pia osipd and
TPOMOMOINTEIG OTNV AOYIOTIKI TWV NPOYPAUHATWV KABOPIOWEVWOV NAPOX®V, HETAEU AAWV:

1.

TNV avayvopion Twv avaloyloTIkwv Kepdwv /INUiov oTa Aoind ouvolika £ooda kal Tnv
OpICTIKN €Eaipedn TOUC anod Ta anoTeAEGUATA TNE XPHoNG,

TN KN avayvopion NAEOV TWV aVAUEVOUEVWY anodogswv TwV enevOUCEWY TOU NPoypauuaTos
OTa anoTeAéOPaTa TnNG XPAoNnG aAAa TNV avayvwpion TOU OXETIKOU TOKOU &ni TNG kabapng
unoxpéwaong/(anaitnong) Tng napoxnc unoloyiloOpevou BAacesl Tou NPoeEo®ANTIKOU €NITOKIOU
Mou XPNOIKOMOIEITAl YIa TNV ENIPETPNON TNC UNOXPEWONG KABOPIOUEVWV NAPOXWY,

TNV avayvopion Tou KOOToUC Npolnnpeciac oTa anoTeAéoPaTa TN XProng TNV VwpITePN &K
TWV NUEPOUNVI®Y TpoMonoinong Tou npoypdupaTtog n OTav avayvwpiletal n OXETIKN
avadiapBwon n n TEPUATIKA Napoxn,
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4. Aoinég aA\ayec nepIAUBAvVOUV VEEC YVWATOMOINOEIC, ONWC NOCOTIKN avaAuon suaiobnaiag

2.16

2.17

'Ecoda

'Ecoda ano nwhnon ayabwv avayvwpidovral, apol agaipebolv ol Tuxov napacyedeioeg
eknTwoelg, 6tav H ETaipeiaéyel yeTaBiBdosl oTov ayopaoTr} TOUG ouaiaoTIKoUg KIvOUVOUG Kal
Ta oPEAN TNG KUPIOTNTAG TWV ayadwv.

Ta €00da anod €pya oxedlaopou Kal Napoxng UNNPECIwWY nou To Tignua kabopileTar Bdon Tou
avaAwBEvTog xpOvou kal UAIK®V, AoyileTal oTa €ooda OTav avayvwpilovral Kali Ta v AOyw
£€00a.

Ta €coda anod €pya oxediaopoU Kal Napoxng UMNPECIOV Onou €xel GUPQWVNOEI
NpokabopIoPEVO TiUNKA, avayvwpilovtal Pe TNV HEBoSO NoooaTIaiac OAOKANPWONG TOU £pYou.
2TIC NEPINTWOEIC AUTEG TO NMOCOOTO OAOKANPWONG TOU €pyou kaBopileTal WG TO NOoO0TO TWV
NON NPOCPEPBEVTWY UNNPECIQV NPOG To GUVOAO TWV UMNPECIQV NOU €ival va napacyedouv
yla Tnv ekaotoTe oUBaan.

Eav npokUyouv nepIoTACEIC O onoieg WMopei va aANa&ouv Tnv ekTipnon Twv €§0dwv N
KOOTOUC MOU arnopEVEl yid TNV OAOKANPwON Tou £pyou, Ol eKTIUNOEIC avaBewpouvTal. Ol
avabewpnoeIC QUTEG PNopei va 0dnNyNoOoUV O ENAVEKTIMNGON TWV avahoyoUvTwv 000wV Kai n
£nidpacn KAaTaxwpeiTal oTa anoTEAETUATA TNG XPronc.

'Eooda and TOKouG kataxwpoUvTal oTnv KATtaoTaon AoyapiacpoU anoTEAEOUATWV KATd TO
XpOVO Mpayyartonoinong Touc, Je Baon ia Xpovikn avahoyia, (Xpnoigonolnvrag Tn HeBodo
npaypaTikoU €NITOKIOU, TO OMoio €ival To ENITOKIO NOU NPOEEOPAET TIG EKTIMMEVEG HEANOVTIKEG
TAUIAKEG EI0NPAEEIC HEOW TNC avapevopevng (WG ToU XpnNUATonIoTWTIKOU JEoOU) OTn Kadapn
AoyioTikn a&ia Tou XpNUATOMIOTWTIKOU GTOIXEIOU.

Ta €00da and TOKOUG Kal YepiouaTa nou agopouv a&ioypapa enevoUoswy, KaTaxwpoUuvTal
OTOUG AOYapIaopouc «XpnUaTooIkovouika €000a» kal «Aoind égoda» avTioToixa.

dopoloyia sicodparoc (Tpéxouoa kai AvaBaAAopevn)

O Tpexwv kar avaBaliopevoc @opoc €100dnuaTog, unoAoyilovtar PBACEl TwWV OXETIKWV
KOVOUAIWV TWV OIKOVOMIKWV KATAOTAOEWY, OUUPWVA HE TOUG (POPOAOYIKOUC VOUOUC Mou
IoxUoUV OTIC XWpPeC. O TpEXwV POPOC £I003AUATOC apopd, (POPO €ni TWV (POPOAOYNTEWV
kepdwV TnNG KABe eTaipeiac, ONwWG avapopPvVovTdl CUPGWVA HE TIC ANAITHOEIC TOu
(popoAoyikoU Vopou, Kal unohoyileTal Ye aon Tov 1IoXUOVTa (POPOAOYIKO GUVTEAEDTH).

H avaBaMopevn @opoloyia unoAoyileTal xpnoigonoi@vrac Tn HEBodO Tou IooAoyIoHOoU
(liability method) oe OAeC TIC NPOOWPIVEG dIAPOPEC KATA TNV NUEPOMNVia Tou I00AoyIGHOU
METAEU TNC gopoloyiknG BAcnG kal TNG AOYIOTIKNG a&iac Twv MNEPIOUCIAKWY OTOIXEIWV Kal
UMOXPEWOEWV.

O1 avapevOoUeveG (POPONOYIKEC EMINTWOEIC aANO TIC MNPOCWPIVEC (POPOAOYIKEG OlaPOpPES
npoodiopiovral kai epgavifovral €ite w¢ MEANOVTIKEC (avaBaAOUEVEG) (POPOAOYIKEG
UMNOXPEWTEIC, €ITE WS avaBarOUEVEC POPONOYIKEG anaITrOEIC.

AvapaAl\opevec POpPOAOYIKEC anaItioelg kaTaxwpoUvTal yia OAEG TIGC (POPONOYIKA EKMECTEEG
NPOCWPIVEG JIAPOPEC KAl TIC WETAPEPOUEVEG (POPOMOYIKEC (NUIEG KATA TNV £KTACN MOU
navoAoyeital 0TI 6a unapyouv diaBEaIYa PpopoloynTEa KEPDN EvavTl TWV OMOIWV N EKNECTEA
npoowpivr dlapopd ) @opoAoyikr) {NMId Ynopei va aglonoinOei.
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2.18

H AoyioTikn a€ia Twv avaBaA\OpevwV (POPOAOYIK®V anaiTnoswv avabewpeital oc Kade
NUepounvia 1IGoAoYIoPOU Kal PEIOVETAI 0To Babuo nou dev miBavohoyeital 0TI Ba unap&ouv
apkeTa opoloynTéa KEPSN EvavTl TwV OMNOIWV va Xpnoluonoindsi JEPOC 1 TO OUVOAO TWV
avaBal\opevwV (POPOAOYIKWV anaIiToEwV.

O1 TPEXOUOEC (POPOAOYIKEC ANAITAOEIC KAl UNOXPEWATEIC YIa TNV TPEXOUCA Kal TIG MPONYOUMEVES
XPrOEIC anoTIJWVTAl 0TO NMogd Mou avapeveTal va nAnpwOei oTic popoloyikéG apxEg ( va
avakTnBei anod auTég), WE TN XPron (POPOAOYIKWY CUVTEAEOTWV (KAl (OPOAOYIKWY VOUWV) Nou
£xouv BeonioTel, 1 ouolaoTikG BeonioTEl, PEXPI TNV NUEPOUNVia Tou Iooloyiguou.

ddpog €1000nHaTog 1 avaBaiopevn PopoAoyIKr) UNOXpEWON / anaitnon &ni OTOIXEiwV nou

€xouv avayvwploTei an’ euBeiag oTa idla kepdAaia Tng ETaipeiag avayvwpileTal eniong oTa
idla ke@aAaia kar I oTnV KaTaoTaon Tou AoyapiaopoU anoTEAEOPATWY XPHOEwWC,.

TuvaAlayEc kai Ynohoina og Sévo Nouiopa

2.19

To AeIToupyikO VOMIOHA Kal TO VOMIONA napouciaonc Tng Mntpikng ETaipeiag sivalr To Eupw.
Suval\ayéc nou agopoUv GAAa vopiopaTa HETaTpénovTal o€ Eupw XpnoIKonoiwvTac TIC
OUVAAAYHATIKEG I0OTIMIEG Ol OMoieg ioxuav kata Tnv nuepounvia Tng ocuvalhayng. Ol
anartnoeIg Kal UNOXPEWOEIC O€ EEVO VOUIONA KATA TNV NUEPOMNVIA GUVTAENC TWV OIKOVOUIK®MV
KATaoTAoswv npoodpuolovTal WOTE va avravakAoUv TIC CUVAAAQYMATIKEG I100TIHIEG TNG
NUEPAC oUVTAENC TWV OIKOVOUIKWV KATACOTACEWV. Ta kéPdN 1 ol {nuiec nou npokUNTouV anod
TIG MPOCAPHOYEG TWV CUVAANAYHATIKOV IC0TIHI®V, nepiAappavovtal ota képdn ({nuieg) anod
OUVAAAaYHATIKEG OIAPOPEC OTIC GUVNUMEVEC KATAOTACEIG ANOTEAEOUATWY XPHOEWG,

Ta nepiouciakd OTOIXEId KAl Ol UMOXPEWOEIG TWV OIKOVOUIKWV HOVAdWV TOU €EWTEPIKOU
METATPENOVTAl O Eupw XpnoIMONOIWVTAC TIC OUVAAAGYMATIKEG I0OTIMIEG Mou ioxuav Tnv
NUEPOMNVIa Tou 100AOYIOUOU, v Ta €000a kal Ta £€0da PeTATPENOVTAl PE BACN TIGC PEOEC
OUVAAAQYMATIKEG I00TIMIEG TNC NEPIOGDOU.

O1 dlapopEC Nou NpokUNToUV and Tn XpAon TwvV GUVAAAAYUATIKQV I00TIMIQV TNG NUEPOMNVIAG
IcoAOYIOMOU Kal TWV HJECWYV I0OTIMIOV TNG NEPIODOU KABWG Kal and Tnv ENAVEKTIUNON TWV €K
METAPOPAC 10iWV KEPAAdIWV TNG OIKOVOMIKNG povadag PE TNV I00TIHIa TNG NUEPOMNVIAg Tou
IcohoyiopoU, kataxwpoUvTtal aneubeiac oTo Aoyapiaopd «ouvaAAayuaTikeg Olagopec anod
METATPONN OTOIXEIWV AAAODANWV OIKOVOUIKWV Hovadwv», Twv 10ikv KepaAdiwv. Kata tnv
nwANon piag TETolag al\odanng OIKOVOUIKAG Hovadag, ol v AOyw ouvaAAayHATIKEC dIAPOPES
avayvwpidovTal oTn KaTaoTacn AoyapiaopoUu anoTEAEOPATWY WG MEPOC TOU KEPDOUG 1 TNG
{nuiag anod Tnv nwAnon.

O! OIKOVOUIKEG KATAOTACEIG TWV EEVWV EMIXEIPHOEWY NOU AsIToupyoUV O€ UNEPNANBWPIOTIKEG
olkovoyieg (Toupkia £wg kal To £€Tog 2005) £xouv avanpooapHoaTEl JE TN XPrion KataAAnAwv
OEIKTWV OE TPEXOUOEC afieC KATA TNV nUEPOMNnvia Tou IooAoyIohoU, NpIv and Tn YETATPOMN
TOUG OTO VOUIOHA TNG UNTPIKNG ENIXEipnongG.

EniXxopnynoeig

O1 KpaTIKEG EMIXOPNYNOEIC dev KaTaxwpoUvTal oTig OlkovopikéG KataoTdoelg Tou Opilou napa
HOvo OTav unapyel eUAoyn BeBaidTnTa OTI:

a) n enixeipnon €XEl CUPMOPQPWOEl 1 MPOKEITAl va OUPUOPPWOEl UE TOUC OPOUG TNC
Enixopriynong, kai

B) To Moo TNC nixopriynong Oa sionpaxoei.

KataxwpouvTal otnv elhoyn afia Tou AngOEvToc avraAAaypatog kai avayvwpilovralr Je
ouUCTNUATIKO TPOMO OTa £€000d, e BACN TNV APXN TOU CUGXETIOUOU TWV ENIXOPNYNOEWY HE TA
avTioTolxa KooTn Ta onoia kai enixopnyouv.
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2.20

O1 enixopnynoeIC nMou agopoUv nayid oToixeia Tou evepynTikoU nepIAauBavovTal aorig
MaKponpOBETUEG UNOXPEWTEIC WG £00D0 ENOPEVWV XPNOEWV Kal avayvwpilovral cuoTnuaTika
oTa €000a KATd Tnv JIApKEId TNG WPENUNG (WG ToU EMIXOpNyOUHEVOU nayiou oToIxEiou Tou
EVEPYNTIKOU.

Xpnuartooikovouika MEoa

2.21

O1 XPNUATOOIKOVOUIKEG ANAITACEIG KAl O XPNHATOOIKOVOUIKEG UMOXPEWOEIG OTOV IGOAOYIOHO
nepIAapBaAvouv Kupiwg Ta d1IaB€0Iya, TIC anaITnoElC and NeAdTEG, TIC AOINEC ANAITACEIC, TIC
£nevOUoeIG dIaBETIPEC NPOC NWANCN, Ta OAvVeIa KAl TOUG NPOUNOEUTEG.

Ta XpnNUATOOIKOVOMIKA WECoa napoucialovral w¢ anaitrioelG, UMNOXPEWCEIC | OTOIXEId TNnG
kaBapng B€ocwe, BACEl TNG oUGIAc KAl TOU MEPIEXOMEVOU TWV OXETIKWV CUUBACEWY ano TIC
onoieg anoppeouv. TOkol, pepioyata, keEPON 1N {nUiEC nmou npokunTouv anod Ta
XPNMATOOIKOVOUIKA MPOoidvTa nou XapakTnpilovTal w¢ anaitioelg fj Unoxpewaelc, AoyilovTal
¢ £€00da n €Eoda avrioToixa. H diavoun PEPIOPATWY OTOUG PETOXOUG AoyileTar an’ eubeiag
oTtnv kabapr B£on. Ta XxpnUATOOIKOVOUIKA Péaa oupwneidovTal otav n ETaipeia, oUppwva pe
TO VOHO, €Xel VOHIKG To dIKaiwla auTod Kal NpoTiBeTal va Ta cupyneiosl oe kabapry Baon
(METAEU TOUC) N va avakThOEl TO MEPIOUCIAKO OTOIXEIO KAl VA CUUWNQPICEI TAUTOXPOVWCG TNV
UnoxpEwan.

Képdn ava peroxn

2.22

Ta kEPON ava petoxn unoloyiovral diaipwvTag To kabapo kEPDOC TNG XPHOEWG MOU avaAOYEi
OTOUG KOIVOUC HETOXOUG TNG KUNTPIKAG ME TO HECO OTABUIOUEVO APIBUO TWV KOIVWV HETOXWV O
Kukho@opia katd Tn didpkeld TNG XPNOEWS, £EAIPOVTAC TO MECO OPO TWV MHETOXWV MOU
anoktndnkav ano Tnv Etaipeia wg idiec peToxéC. Ta anopsiwpeva képdn ava petoxn (diluted
earnings per share) unohoyifovral avanpooapuolovTag Tov oTabuIoHEVO PETO apIBUO TwV OF
KUKAOQOPIa KOIVWV HETOXWV KE TIG EMOPACEIC OAWV TwV OUVNTIKWV TITAWV TWV HETATPEYIHWY
O€ KOIVEG JETOXEC,

Ta JIKaiwPATa MpoaIpEsEws ayopac HeToxwv (stock options) anoTehoUv Tnv povadikn
Katnyopia duvnTIKWV TITAWV WETATPEWINWY OE KOIVEG WETOXEG, nou éxel n Etaipeia. ‘Ocov
apopd Ta stock options, yiverar unoAoylopoc Tou apiBpol TwvV HETOXWV Ol onoiec 6a
gnopoucav va eixav anoktnBei otnv eUAhoyn afia (opilopevn wC n  HEOn €TROIa
XPNUATIOTNPIAKA TIPA TV WeTOXWV TNG ETaipeiac) pe Baon Tnv afia Twv OIKAIWUATWV
OUMUETOXNG Mou oxeTilovTal PE TA UQPIOTAPEVA npoypdupata OIKAIWPATWY andkTnong
MeTOX®V. O apIBUOC Twv HETOXWV Nou NpokUNTEl and Tov Napandavae UNOAOYIOPO CUYKPIVETAI
HE TOV apiBud Twv PYeToxwv nou Ba ynopouaoav va gixav €kdobei o€ NePINTwon aoknong Twv
dIKaiwpaTwv. H dlapopd nou NpokUNTEl NPOOTIBETAl OTOV NAPAVOUACTH WG €KOOCN KOIVWV
HETOXWV Xwpic avTaAhaypa. TENoc, kapia avanpooappoyn dev yiveral ota képdn (ap1BunTnC).

Alavopn PJEpiopaTog

H OSiavoun MepiOYATOC OTOUG METOXOUG TnG ETaipeiac napoucidleTal OTIC OIKOVOMIKEG
KATAoTACEIC WC UMOXPEWON KATA TN XPron Mou gykpiveral n diavopr]) Tou pepioyaTtoc anod
TOUC METOXOUC.
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2.23

MeTOXIKO KEQAAAIO

2.24

To WETOXIKO KEPAAAIO aneikoviel Tnv a&ia Twv PeToXwv TG ETaipeiag nou £xouv €kdoBei kal
givalr o€ kukAogopia. To Tignua nou kataBAndnke nMAEov TNG OVOPAOTIKNAG a&iac ava JeToxn
KaTaxwpeital oTov Aoyapiacgud «diagopd anod €kdoon MWETOXWV UMEP TO APTIO» Twv Idiwv
Kepahaiov.

‘'Otav n ETaipeia ) BuyaTpIkeEG TNG ayopdacouv PEPOG Tou PeToxIkoU kepaAaiou Tng ETaipeiag,
To nood nou kataBAnenke oupnepiAayBavopévne onolacdnnote dandvng kKal anaAAayuevo
ano Tnv QpopoAoyia £1l00dNPAToG aPaipeiTal anod TNV GUVOAIKn kabapr) BEan oav idIEC PETOXEG,
MEXP!I AKUPWOEWG TwV HETOXwWV. ‘OTav ol idIEC METOXEG OTNV OUVEXEId MnouAnBolv N
enavekdoBoulv, n afia kal To anoTéAeopa onolaodnnoTe TETOIAG GUVAANAYNC KATaxwpeiTal
oTnv kabapr B€an.

MAnpo®opnaon Kara TouEa

2.25

O1 AsiToupyikoi TOMEIC avaQépovTal HE TPOMO avTIOTOIXO TWV E0WTEPIKWV OIKOVOUIKWMV
ava@opwv nou  Aappavel o eNIKEPAANG ANYnG oIKOVOUIK®Y ano@dacewv. O enike@aing Anwng
OIKOVOMIKWV KATAoTACEWV €ival 0 AieubUvwv ZUPBouAOC.

Anopcsiwon AZiag Mepi1oucIiak®V ZTOIXEIWV

a) Mn Xpnuparooikovopika [epiouoiaka ZTtoixeia: H Evaipeiaefetalel o  kabe
nUEpoUnVia 1ooAoyiopoU av undpxouv eVOEIEEIC anodeiwong yia Ta PN XPNHATOOIKOVOMIKG
MepIoOUCIaka oTolxeia. Me e€aipeon Tnv unepa&ia kai Ta ACWUATA MEPIOUCIAKA OTOIXEId HE
adpioTn wPENUN {wr Ta onoia eAéyxovTal yia anopsiwan TouhdyxioTov Ot €TROIa BAcn, ol
AOYIOTIKEG a&ieC TwV AOINWV HAKPOMPOBECHWY OTOIXEIWV TOU E£vepyNnTIKOU UMOKEIVTAl OF
€Aeyxo anopeinong oTav yeyovoTa 1 dAAayeC OTIC OUuvOnKeG unodnAwvouv OTI N AOyIOTIKN
a&ia pnopei va pnv ival NA€ov avakThioipn.

H {nuia anopeiwong evoc nepiouciakoU  OTOIXEIOU  KATAXWPEITAI OTNV  KATaoTaon
anoTeEAEOUATWV TNG XPRONG KaTd Tnv onoia n avandoBeoTn a&ia Tou nePIOUTIakou OTOIXEIOU
unepBaivel TNV avakTthoiun a&ia Tou. H avaktnoiun afia npoadiopileTal wG n PeyaAuTepn,
METAEU TG UAoyng aiag peiov kKOOTOG NWANCNG Kal TNG a&iag Xpnoswe Tou v AOyw nayiou.
EuMoyn a€ia peiov k6oTOC NwAnong €ival To Nogo nou Pnopei va AneBei anod Tnv nwAnaon evog
neplouciakoU OToIXEiou oTa nAdiola piag apgoTepoBapolc ouvaAlhayng oTnv onoia Ta PEPN
£XOUV NANPN yvwon Kal npooXwpoUV OIKEIOBEA®G, HETA TNV agaipeon kabs npdobeTou
AuETOU KOOTOUG dIABeoNC Tou neplouaiakol OToIXEIoU, v, agia xpriong sival n napouaa agia
TWV EKTIHOPEVWV HEAOVTIK®V TAPEIOKWV POWV MOU AVAPEVETAl va NPOKUWOUV anod Tn OUVEXN
Xprion TOU MEPIOUCIAKOU OTOIXEIOU Kal and Tr O1aBson Tou OTO TEAOC TNG EKTIMWHEVNG
WPENPNG (wnc Tou. Ma Toug okomouc MpPoadiopiohoU TNG AnoMEiwong, Td MEPIOUTIAKd
oToIxeia opadonoioUvTal OTO MIKPOTEPO €KeEivo €minedo yia To onoio duvartalr va
npoadlopioToUV aveEapTNTEG TAUEIOKEC POEC.

B) XpnuaTtooikovopika Mepiouoiaka Zroixeia: H Etaipeiaafioloyei o kABe nuepounvia
kAgioipaToc Ta dedopeva avaPopika Je To KATA NOCOV £va XPNHUATOOIKOVOUIKO OTOIXEIO ) Hia
ouada XPNUATOOIKOVOUIKMV MEPIOUCIAKWY OTOIXEIWV £XEl anopelwBei. Ta XpnUATOOIKOVOUIKA
MEPIOUCIAKA OTOIXEId MOU UMOKEIVTAI O£ €AEyXO anopsiwong (EpOoovV UPIoTaVTal OXETIKEC
evOeiEelc)  eival MEPIOUCIAKA  OTOIXEIQ  AMOTIHWUEVG OTO  avandoBeoto  KOOTOC
(HakponpoBeopec  anarrioeig). H  avaktion /  sonpa&un  afia Twv  Aoinwv
XPNHATOOIKOVOUIK®OV NEPIOUTIAK®OV GTOIXEIWV NPOCDIOPIETAI OE YEVIKEG YPAUMEG, MPOKEIUEVOU
ve dievepynBoUv ol OxXeTIKoi €AeyXol anopeinong, Bacsl Tng napoloag agiac TWV EKTIHOHEVWV
MEMOVTIK@OV  XpNHATOPOWV, NPOEEOPANUEVWV EITE PE TO apXIKO MPAYMATIKO EMITOKIO
NposEO@MANCNG TOU €KACTOTE OTOIXEIOU I OpAdAC OTOIXEIWY, N} HE TOV TPEXOVTA OUVTEAEOTN
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2.26

anodoong evog napOyolou  XpNUATOOIKOVOUIKOU  gToixeiou. O1  npokUNTouoeg {nMieg
anopeinong avayvwpilovral oTa anoTeAéopaTa XpHoswc.

Aiaypa@n XpnpaTooiKovoUIK®V ZTOIXEIOV EVEPYNTIKOU Kal YNOXPEWTEWV:

a) XpnHaTooIKOVOHIKG OToIXeia &evepynTikoU: Ta XpnUATOOIKOVOUIKA — OToIXEia
evepynTikoU (1} KAaTa NEPINTWON TO MEPOC EVOC XPNMATOOIKOVOUIKOU OTOIXEIOU EVEPYNTIKOU N
TO MEPOC HIac opadac XpnUATOOIKOVOUIKWY OTOIXEIWV evepynTIkoU) diaypdgovTal oTav:

o Ta JIKAIWUATA YIa TNV €I0PO0N TAPEIAKWY NOPWV EXOUV EKNVEUTEL.

e H Etaipeiadiatnpei 1o dIKaiwpa oTnV €10poN TAPEIKWV MOPWV aNd TO OUYKEKPIWEVO
oToIXEI0 evepyNTIKOU aAAd €xel avaAdBel TAUTOXpova Hia unoxpéwan npoc TPITOUG va Td
€Co@ANoEl MANPWG XWPIC onuavtikn kabuoTepnon und Tnv Hop®n Hiac oupBaong
JeTapiBaong.

e H ETaipeiaéxel peTapiBacel To dIkAiwUA €I0PONG TAMEIAKWY NOPWV and TO CUYKEKPIUEVO
OTOIXEIO EVEPYNTIKOU evw napdMnAa eite (a) €xer petapiBdosl ouolaoTikd OAOUG TOUC
KIvOUvoug kal Ta opéAn 1 (B) dev €xel PeTaBIBAcel ouciaoTIka OAOUG TOUG KIVOUVOUG Kal
Ta oENN, aAAd £xel HETABIBACEI TOV EAEYXO TOU OUYKEKPIPEVOU CTOIXEIOU.

e 'Onou H Etaipeiaéxel peTafiBaosl Ta OIKAIOWATA €I0PONC TAMEIKWV NOPWV anod To
OUYKEKPIMEVO OTOIXEI0 evepynTikoU aAA@ napdAAnAa Oev €xel peTaPfiBacel ouciacTika
OAOUG TOUC KIVOUVOUG Kal Ta OQEAN ) TOV EAEYXO TOU OUYKEKPIMEVOU OTOIXEIOU, TOTE TO
OTOIXEIO TOU EVEPYNTIKOU avayvwpileTal oto Babud TNnG ouvexi{OPJEVNC CUMUETOXNG TOU
Ouihou oTo nepiouoiakd aToixeio auTto. H ouvexi{OPevn GUUPETOXN N onoia £xel TN HOPPN
gyyunonc €ni Tou petaPiBalopyevou aTolxeiou anoTIMATal oTnv XaunAoTepn a&ia peTatu
TOU apXIkoU UMOAOINOU TOU OTOIXEIOU EVEPYNTIKOU Kal TOU PEYICTOU nooou nou pnopsi H
Etaipeiava kAnBei va kataBalier. ‘Otav n ouvexi{OPevVn CUPMETOXN €ival und Tnv Hopen
OlKalwPATWY  ayopdC kKal /R N®WANONG €ni TOU  OTOIXEIOU  €vepynTIKOU
(oupnepidapBavouévou kal dIkaiwWATwv nou  diakavovifovral Tapeiaka), o Baduog
ouvexi{OpevnG ednAoknG Tou Opilou eival n a&ia Tou peTapiBalOPevou GTOIXEIOU MNou
duvatal H Etaipeiava enavayopdoel, Pe €€qipeon Tnv nNeEPINTwON €vOC OIKAIWKATOC
NWANONG TOU OTOIXEiOU TO Onoio anoTIpatal os eUAoyeC afiec, ormou n ouvexi{OPevn
OuppETOX Tou Opilou nepiopileTal oTnv XapnAoTepn MeTA&U Tng eUAoyng afiac Tou
MeTapiBalopevou oToIXEIOU Kal TNV TIPA AOKNONG Tou OIKAIWPATOC. Mn XpnHATOOIKOVOUIKA
MEPIOUTIAKA OTOIXEIa evepynTikoU, €kTOC TNG unepaiag, mou €xouv UMOCTEI anousinon
e€eradovral yia meavr) avacTpopr) o KABe Nepiodo IG0AOYICHOU.

B) XpnHAaToOIKOVOMIKG OTOIXEid NadnTikoU: Ta XpnUATOOIKOVOUIKA OTOIXEid nadnTikou
dlaypdapovTal 6Tav n UNoxXpEWan aKUPWVETAI, EKNVEEI N dev upioTaTal NAEoV aTNV NEPINTWAN
OMou Jia UPIoTApevn unoxpéwan avTikabioTaTtal and pia aAkn ano Tov idio daveloTr aAAd pe
ouoIaoTIKG O1apopeTIKOUG OPOUG, 1| OTNV MEPINTWON ONOU UNAPXOUV OUCIACTIKEG AAAAYEC
OTOUG OpOUC MiaC UPIOTAUEVNG UMNOXPEWONG, TOTE dlAypaPETAl N APXIKN UMOXPEwaon Kal
avayvwpileTal pia véa unoxpEwan kai n diagopd nou NpokUNTel oTa undloina avayvwpileral
OTa anoTeAéopara Xprnonc.

2.27 Mepiouoiaka  oToiXeia JiakpaToUPeva nNpoG nN@Anon  kai Siakoneioeg
dpaoTnpPIOTNTEG

H Etaipeiata&ivopsi éva pakponpOBeopo MEPIOUCIAKO OTOIXEIO 1 MId opada MEPIOUTIaK®Y
OTOIXEIWV Kal UNOXPEWOEWY 0av KaTeXOUEVA Mpoc NwAnon, av n a&ia Toug avapeveral va
avakTneei kata kUpio AOyo PEow dIABEoNC TwV OTOIXEIWV Kal OXI HEOW TNC XPriong TouG.

O1 Baoikéc npoUnoBEoeIC yia va Ta&ivounbei €éva pakponpOBeCHO NEPIOUTIAKO OTOIXEIO i HId
opada oToixeinv (NEPIOUTIAKMV Kal UMOXPEWOEWY) 0av KaTeXOUeva npog nwAnaon, €ival 1o
MEPIOUCIAKO OTOIXEIO 1 N opada va eival dlaBéoiya Npoc aueon NWAnon oTnv napolod TOUG
kataoTaon, n O0g oAokANpwaon TnG NwAnonc va €€aptdrtal pOvo and OUVONKEG mou eival
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OUVNBEIC Kal TUMIKEC YId NWANCEIC TETOIWV OTOIXEIWV Kal n nwAnon 6a npenel va eiva
e€aipeTika moavr).

Ma va Bswpeital n nwAnon EalpeTikd mbavry 6a NPENEI va OUVTPEXOUV OWPEUTIKA Ol KATWO!
npoUnoBEoeIc:

e va unapxel déopeuon TG O10ikNONG ava@opika He £va oXEDI0 NWANCNG TWV MEPIOUCIAKWY
OTOIXEIWV 1} TNG Opadac.

e va é&xel evepyonoinBei éva npdypapua €EelpeonG ayopaocTry Kal OAOKARP®WONG TNG
ouvai\aync.

e 1 NPOOPEPOMEVN TIUN NWANONG Ba npénel va €ival o€ Aoyikr| CUOXETION WE TNV TpExouaa
ayopaia afia Twv nNpoG NWANCN MNEPIOUCIAKWV OTOIXEIWV 1 TNG OpAdAC MEPIOUTIAKMY
OTOIXEIWV.

e N NWANON avauéveTal va £xel oAokAnpwOel evrdg evdc £TOuc and Tnv nUEPA nou To
MNEPIOUCIAKO OTOIXEIO I} ouada oToixeiwv Ta&voundnkav oav KAaTeXOPEVA NPOC MNWANGN €KTOC
OpIoUEVWYV EaIpETE®V, KAl

e Ol EVEPYEIEC MOU ANAITEITAI VA YiVOUV MPOKEIYEVOU va OAOKANpwOei To oxEdIo nwAnong Ba
npénel va katadelkvuouv OTI dev gival mBavov va anairnBolv onuavTiKEG TPOMNOMOINTEIG OTO
0X€0I0 oUTE OTI TO 0XEDI0 Ba akupwOEi.

Apgowg nNpiv TNV apxikr Tagivounaon Tou MNEPIOUCIAKOU OTOIXEIOU ) TNG odadag oToIXEiwv Kal
UNOXPEWTEWV WG KATEXOMEVWV NPOG NWANGN To Nepiouaiakd aToixeio (r} OAa Ta nepiouaiaka
OTOIXEId KAl Ol UMOXPEWOEIC Nou nepIAauBavovTal oTtnv oudada) anoTiywvtal Ye Baon Ta
loxUovTa os kaBe nepinTwon AMXA. Ta pakponpoBeopa neplouciaka oToixeia (1 ol ouadeg
MEPIOUCIAKMY OTOIXEIWV KAl UNOXPEWOEWY) MOU TAEIVOUOUVTAl 0av KATEXOWEVA MPoC NwAnon
anoTigwvTal (META TNV apxikn Ta&ivounon we¢ avmTepw) oTnv XapnAoTepn a&ia peta&l Tng
aiac nou auTa QEpovTal OTIG OIKOVOUIKEG KATAGTACEIC KAl TNG EUAOYNG a&iac ToUuG WEIWMPEVNG
KaTa Ta apeoa £€£0da d1aBeanc, kal ol NpokUNToudsg (nuiec anopciwong kataxwpouvTal oTa
anoTteAéopata xpnoewc. ‘Onoia mBavn auv&non TnG euhoyng a&iag o PeTayeveoTEPN
anoTiunon Ba KaTaywpeiTal oTa anoTeAEoPaTa XPRoews ard oxi yia nogo PeyaAUTEPO TNG
apxikd karayxwpneioac {nuiag anopsiwonc. And TNV nNUéEpPa Kata Tnv onoia €va
HakponpoBeopo (anooBevopevo) MNEPIOUCIAKO oOToIXEio (] Ta UakponpOBeoud NEPIOUCIAKA
OTOI¥Eia nMou nepIAaUBavovTal o€ Hid OUAda MEPIOUCIAKWY OTOIXEIWY KAl UMOXPEWOEWV)
TagivopeiTal oav KATeXOMEVO MPo¢ nwAnon, Oev Aoyilovral anooBECEIC €ni TWV &V AOYW
HaKPONpOBETUWY MEPIOUTIAKWY OTOIXEIWV.

3.XPHMA2TOOIKONOMIKA MEZA

H eUAoyn a€ia Twv XpnNUATOOIKOVOUIKWV GTOIXEIWV NMou dianpayuaTelovTal O EVEPYEC AYOPEC
( xpnuaTiotThpia ) ( n.X. Napaywya, PHETOXEC, opOAoya, apoiBaia kepaiaia ), npoodiopileTal
ano TIC OnNUOCIEUOHEVEC TIMEC MOU I0XUOUV KATA TNV nUepounvia Tou igoAoyioyou. MNa Ta
XPNUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU XPNOILOMOIEITAl N TIUA NPOO(OPAc Kal yia Td
XPNHATOOIKOVOUIKA OToIXEia nalnTikou xpnoigonolsital n Ty ¢ntnonc. H lAoyn afia Twv
XPNHATOOIKOVOUIK®OV GTOIXEIWV nou dev dianpaypaTtelovral O eVEPYEG ayopeC npoadiopileTal
ME TNV XPron TEXVIKWV anoTipnong kai napadoxwv nou artnpifovral o de00UEVA TNG AYOPdAC
KaTda Tnv nuEPOMNVia Tou iIcohoyiopou.

H ovopaoTiki a&ia peiov NpoPAEYEIC yia eNIOCPAAEIEC TWV EYNOPIKWV ANAITHOLWY EKTIMATAl OTI
npooeyyilel TNV npayuartikn Toug agia. O1 NpaydaTikeG afiec Twv XpnHATOOIKOVOUIKWV
UNOXPEWOEWV YIA OKOMOUC EUPAVIONG TOUG OTIG OIKOVOMIKEC KATAOoTACEIG unoloyilovTal Je
Baon Tn napouaoa a&ia Twv MEAOVTIK®Y NMOWV NMou NpokUNTOUV and OUYKEKPIMEVEG CUUPBATEIC
XPNOILONOIWVTAG TO TPEXOV EMITOKIO TO onoio gival diabgaiyo yia Tnv ETaipeia yia T xprion
NAapOHOIWV XPNUATONIOTWTIKWV HECWV.

SUP@wva Ye Tnv Tpornonoinon Tou AMXA 7 n eTaipeia kai n ETaipeia npEnel va yvwoTonoinoel
Tov TpOMo kaBopiopoU TNG €uAoyng afiac Twv XPNUATOOIKOVOUIK®WY EPYAAEIwWV Mou
napouaialovral oTiv 10oAoyiogd TnG. Ta napdywya XpnUATOOIKOVOUIKA €pyaleia Twv
OIKOVOUIK®OV KATAOTACEWY, KaBwe Kal Ta diaB&aiya npog NwAnan XpNHATOOIKOVOUIKA OTOIXEIq,
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TWV OIKOVOUIK®WV KATAOTACEWY, EMPETPpVTAl 0To "Eninedo 2 ~ Tng Iepapxiag Twv eUAOywv
agiov onwe neplypagetal oTo AMXA 7. To © Eningdo 2 ~ Twv gUAoywv a&iwv agopd oe
gUMoyec a&iec nou Bacilovral o dedopéva Mnou €iTe Aueoa eiTe éuyeoa eivar diabéoipa og
EVEPYEG AYOPEC.

4. ZHMANTIKEZ AOIT2TIKES> EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

Ol eKTIUACEIG Kal Ol KPioeIg TG Oloiknaong enavegeTalovtal dlapkag kai Bacifovral oe I0TOPIKA
OTOIXEia Kal NMPOOodOKieC yia MEANOVTIKA YEYOvOTd, MOU KpivovTal eUAoya oUPpWVA HE TIG
UnNapxXoOUOEC OUVONKEC.

H ETaipeia npoPaivel 0€ eKTIMNCEIG KAl NAPAdOXEG OXETIKA HE TNV €EENIEN TWV PEANOVTIKWV
YEYOVOTWYV, HE OEDOPEVN TNV APXN TNG «ENIXEIPNMATIKNAG OUVEXEIAC» TwV OpaoTNPIOTHTWY.

O1 €KTIMNOEIG Kal NMapadoxeG MOU €VEXOUV ONUAVTIKO KivOUVO va NPOKAAEGOUV OUCIMOEIG
NPOCAPHOYEC OTIC AOYIOTIKEC A&iEC TWV MEPIOUTIAKWY OTOIXEIWV KAl TWV UNOXPEWCEWY OTOUG
£MNOPEVOUC 12 PNVEC NaPATIBEVTAl KATWTEPW.

3TIG ETNOIEG OIKOVOMIKEC KATAOTACEIG TNG 31ng AekepBpiou 2013 £xouv TnpnBei oI BAcIKEC
AOYIOTIKEG APXEC KAl EKTIUNOEIC TNG NPONYOUMEVNG XPNong He €&aipeon Tnv MEPINTWOoN nou
avaQEPETAl 0T KAaTWTEPW NEPINTWON Y) «MpoypaupaTa KaBopIGUEVWY NAPOXWV>».

®dopog e10037HATOG:

Anaiteital kpion and Tnv ETaipeia  yia Tov npoodiopiogd TnC NPOBAEWNnS yia (popo
€1000NUaToG. Yndpxouv MOANEC ouvaAAayEG kal UMOAOYIOMOI YId TOUG OMOIoUG O TEAIKOG
NpoadIopICHOC TOU (POpou eival aBERaioc. H npdBAswn yia popo €i0odnuaTog ue Baon 1o AAM
12 unoAoyileTal Ye ekTipnon Twv QOpwv nou Ba kataBAnBoUv OTIC POPOAOYIKEC APXEC Kal
nepINaPBAvEl Tov TPEXOVTA POPO €I00DNUATOG VYia KABe ¥prion kal npOBAEWn yid TOug
npdaBeTOUC (POPOUC Mou MIBavov va npokUWouv og JEANOVTIKOUG (popoAoyIKoUC eAEyxouc. H
TENIK €kkaBapion Twv @Opwv €1l00dnuaTog noavov va anokAivel and Ta OXETIKA Nood Ta
onoia £xouv KaTtaxwpnOei OTIC OIKOVOMIKEC KATAOTACEIC. Edv o TeNKOC @Opoc eival
Ola@opeTIKOG and Tov apXIKwG avayvwpiobevrta, n diagopd Oa ennpedoel Tov (QOpo
£1000\UATOC.

MpoBAéysig yia anoBépara:

H ETtaipeia npoBaivel Ot €eKTIUNOEIC OXETIKA ME TNV aAMOTIUNON TwV anoBeudTwv oTh
MIKpOTEPN TIUN METAEU Tpéxouoag Kal kabaprg peuoTonoinaoiung agiac. H peuaTonoinoiun aia
Mnopei va dlapEPel O OXEON ME €KEIV MOU EKTIUABNKE KATA TNV NUEpoUnvia oUVTA&ng Twv
OIKOVOUIK®OV KATAOTACEWV.

Mpoypappara KaBopIoHEVMV NAPOX®V:

To kOOTOGC WEEANUATWV Yid TA MPOypANMATA KaBopIoPEVwY MapoXwv unoAoyileTal
XPNOIUOMNOIWVTAC avAAOYIOTIKEC EKTIUNOEIC, KATA TIG OMoieC XpnaolJonolouvTal napadoXEG yia
TOUC MPOEEOPANTIKOUC OUVTEAEOTEC, TO pubud auvénong Twv MIoCBwvV Kal Td MNoocooTd
BvnoiuoTnTac. Aoyw TnG pakpoxpoviag (UoNG TwV MNPOyPAPUATwyY, O NapadoxXEC AUTEC
unokeIivTal og onuavTikn aBeBaiotnTa. OnoiadnnoTte al\ayr oOTIC avaloyIoTIKEC NapoXEC Oa
ENNPEAcEl TNV UMOXPEWON Mou avayvwpileTal.  Avagopikd HE Td KN avayvwpioueva
avaloyioTika  képdn N {nuiEC, akoAouBeitTar To avabewpnuévo A.AM. 19, To onoio
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nepIAAUBAVEl HIa OEIPA and TPOMOMOINCEIC OTNV AOYIOTIKN TWV NPOYPAUHATOV KABOPIoUEVWY
napoxwv (BAEne anueiwon 2.15 MapoxEg oTo NPOoWNIKO)

MpoBALYeIg yia eENICPAAEIG anaITAOEIG:

H Aloiknon Tng ETaipeiac npoPaivel o nepiodikn €NAVEKTIINON TNG eNdpKeIac TNG npoBAewng
OXETIKA HE TIC €MIOPAAEIC ANAITAOEIC O OUVAPTNON TNG MIOTWTIKAG TNG MOANITIKAG Kal
AauBavovtag unown otoixeia Tng Nopikng Ynnpeoiag Tng ETaipeiag, Ta onoia npokunTouv
Baoel eneEepyaciac 10TOPIKWY OEQOUEVWV Kal MPOopaTwVv £EENiEEWV TwV UNOBECEWV MOU
dlaxeipileTal.

MNMpoBAEWeIg yia eNidIKEG UNOOBECEIG:

H ETaipeia éxel ekkpepeic OIKAOTIKEC unoBecelic. H Aioiknon afloloyei Tnv £kPacn Twv
unoBécewv Kai, €av undpxel mavoTnTa apvnTikng €kBaong ToTe n ETaipeia npoPaivel aTo
OXNMATIOPO TWV anapaiTnTwv npoBAéwewv. O1 NpoBAEWEIC, 6Nou anaiTouvTal, unoloyidovTal
ME Baon Tnv napouoa afia Twv eKTIMNOEWY TG dloiknong yia Tn dandavn nou 6a XpelacTei yia
TNV JIEUBETNON TWV AVAPEVOUEVWV UNOXPEWOEWY KATa TNV nUepopnvia Tou Icohoyiopou.

NAHPO®OPH2zH ANA TOMEA

H ETaipeia cival opyavwpévn oe Tpeic (3) AsiToupyikoUG TOMEIC , CUNP®WVA HE TIC EOWTEPIKEG
OIKOVOUIKEC avapOopeC nou AduPBavel o enikePpaing ANWNC EMIXEIPNMATIKQWV ano@AcEwV
(AieuBUvVWV ZUPPROUAOG).

1.Eidn ypageiou, 2. Eidn oniTiov, 3.Mapoxn unnpeaoiag

Eidn Eidn Mapoxn
12 pniveg €m¢ 31 AekepBpiou 2013 Fpageiou ZmiTiou unnpeciac  ZUvoAo
KaBapég MwARoeig and ouvexI{OPEVEG
OpacTnPIOTNTEC 1.862 2.193 1.291  5.346
Kepdn / (CnuiEC) and ouvexICOPEVEG AEITOUPYIKEG
OpacTnpIOTNTEG -1.010 -1.049 1.100 -959
>UvoAo evepynTikoU 12.550  25.072 4.189 41.811
SUVOAO UMOXPEWTEWV 14.695 30.850 5.050 50.595
>UvoAo anooBEcswv 842 1.180 185  2.207
2UvoAO KEPAAQIOUXIK®V danavwv - 70 - 70
E|6n' Eion , I'Iapox'n ZUvolo
12 I-"’]VEC é(l)q 31 AEKEHBpiOU 2012 Flpagpeiou ZniTiIOU unnpeaoiag
KaBapec I:IcoAnoaq ano ouvexI(OHEeVEG 3.165 491 2057 9.513
0pacTnPIOTNTES
KEPDN / (TnUIEC) ano oUVeEXI(OMEVEG AEITOUPYIKEG -6.489 -9.580 1.177 -
OpaoTnpIOTNTEG 14.892
>Uvolo evepynTikoU 14.642 29.163 4.800 48.605
SUVOAO UMOXPEWTEWV 21.600 45.400 7.399 74.399
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>UvoAo anooBEgewy 1.180 1.764 12 2.956
ZUVOAO KEPAAAIOUXIKWV danavmv 70 38 81 189

H peinon oTov Topéa TngG Mapoxnc Ynnpeoiwv opeiAeTal aTnv SIAKOMK CUVEPYACIAg PE TNV €TalpEia
SPRIDER Adyw ntayxeuor TneG. Ta €0oda anod tnv SPRIDER To 2013 avépyovTal o€ 1,1 €K EUPW EVW TO
2012 o€ 1,4 k. cupw.
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6. NAIIA 3TOIXEIA ENEPMHTIKOY
H ETAIPEIA

MEPITPA®H I'nns'au kai Kripia Kai Mnxavipara | MeTapopika Méoa EnifAG kar A.o Inog Zuvolo

olkoneda EYKATAOTACEIG EEonAiocpog

AZia kTijonc 1/1/2012 7.909 52.730 11.777 1.204 8.048 81.668
Ayopég xpriong 2012 - 5 24 - 110 139
Meiboeic xprAong 2012 -3.038 -10.106 261 - -60 -13.465
AnoyEI®oEIC Nayiwy - -2.730 - - - -2.730
Id16xpnon - - - - 50 50
A&ia kTnoswg 31/12/2012 4.871 39.899 11.540 1.204 8.148 65.662
ZUOOWPEUHEVEG ANOOPBECEIG
1/1/2012 - 16.689 10.017 816 6.355 33.877
AnooBéoeig xpriong 2012 - 2.108 199 57 494 2.858
Meiwoelc xpnonc 2012 - -3.350 -261 - -24 -3.635
2UvVOAO anooBECEWV KATaA
Tnv 31/12/2012 - 15.447 9.955 873 6.824 33.099
AvanoofeoTn aia kara Tnv
1/1/2012 7.909 36.041 1.760 388 1.693 47.791
AvanooBeoTn aia kara Tnv
31/12/2012 4.871 24.452 1.585 331 1.324 32.563
A&ia kTRong 1/1/2013 4.871 39.899 11.540 1.204 8.148 65.662
Ayopéc xpriong 2013 - 39 - - 29 68
I310xpnon xprong 2013 - - 7 - - 7
Meiwoelg nepiodou 2013 - -339 - - -19 -358
MeTapopa PN KUKAOPOPOUVTWY
NEPIOUCIAKWY  OTOIXEIWV
NpoopIlOPEVWY YIa NWANCN -4.601 -29.457 - - - -34.058
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MEPITPA®H I'nns'au kai Kripia Kai Mnxaviparta | MeTapopika Méoa EninAq kai I\p inog Zuvolo
oikoneda EYKATAOTACEIG EEonAiopog

Afia kTnoswg 31/12/2013 270 10.142 11.547 1.204 8.158 31.321
ZUOOWPEUHEVEG ANOOPBECEIG
1/1/2013 - 15.447 9.955 873 6.824 33.099
AnooBéoeic nepidodou 2013 - 1.353 177 56 399 1.985
Melwaoeig nepiodou 2013 - -163 - - -13 -176
MeTapopa KN KUKAOPOPOUVTWV
MEPIOUCIAKWY  OTOIXEIWV
npoopIlOUEVWY YIa NWANCN - -11.559 - - - -11.559
20vOAO anooBECEWV KATA TRV
31/12/2013 - 5.078 10.132 929 7.210 23.349
AvanooBeoTn aia kara Tnv
1/1/2013 4.871 24.452 1.585 331 1.324 32.563
AvanooBeoTn aia kara Tnv
31/12/2013 270 5.064 1.415 275 948 7.972
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To gUvoAo Twv anooBEgswv TNG Xprong €ival € 2.207 XIA. €K Twv onoiwv  TwV AuAwv nayiwv
gival € 46 yIA\.kal Twv evoopaTwy € 1.985 xIA. To undloino € 176 xiA. €ival ol diaypageg
nayiwv.

Eni Twv akiviiTwv gykataoTacewv TnG ETaipeiac €xel eyypagei npoonueinon unobnkng nogou
€ 10 ekat. pe Aqyn 106nooou daveiou.

Eni Twv eykataoTaoswv TOU €pyooTaciou Osooalovikng €xEl eyypagei npoonueinon
unoBnkng yia noad € 10.000.000.

7. AYAA NEPIOYZIAKA 2TOIXEIA

H ETAIPEIA

NEPIFPA®H
‘Evapén 1/1/13 ka1 12 avrioToixa 2013 2012
AEia kTriong 3.246 3.246
JUCOWPEUPEVEG ANOOBETEIC -3.129 -3.045
AvanooBeoTn A&ia 01/01/2013 ka1 12 avrioToixa 117 201
MAéov:
MpoaBnKeC - -
Meiwogig nepiddou - -
Meiov:
AnooBean nepiddou -46 -84
Meiwogig nepiddou - -
AvanooBeotn aia 31/12/2013 ka1 12 avTioToixa 71 117
31/12/2013 ka1 12 avTioToixa
Aia kTiong 3.246 3.246
JUCOWPEUPEVEC ANOOBETEIC -3.175 -3.129
AvanooBeotn A&ia 31/12/2013 ka1 12 avTioToixa 71 117
8. AIAGEZIMA NPOZ NQAHZH XPHMATOOIKONOMIKA ZTOIXEIA
NMEPITPA®H H ETAIPEIA

31/12/2013 31/12/2012
YnoAoino 'Evap&ng 14 11
Mpooappoyn os uAoyn a&ia -4 3
YnoAoino AR§ng 10 14

Ta d1aBaipa Npoc NWANGN XPNHATOOIKOVOUIKA GToIXEIa NEPIANAUBAVOUV EICNYHEVEC PHETOXEG. H
gUAoyn a&ia TV EICNYPEVWV JETOXWV NPOodIopileTal and TIC dNHOCISUPEVEC TIHEG NPOGPOPAC
nou 1IoXUOUV KAaTA TNV NUEPOMNVIA TWV OIKOVOUIKWY KATAOTACEWV.

9. ANOOGEMATA

NEPIFPA®H H ETAIPEIA
31/12/2013 31/12/2012

Epnopetpara 2.983 5.725

MpoiovTa 2.822 2.874
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Mapaywyn oc €EENIEN 1 1
MpWTEC "YAEG 2.090 2.118
Avahwaiua 23 23
MpoBAewn anagiwaong

EMMOPEUNATWV -1.331 -2.063
ZYNOAA 6.588 8.678

H kivnon Tng npoBAswnc yia axpnoTd, BpadukivnTa Kal KATEOTPAUMEVA ANOoBEUATa £XEl WG

£ENG:

NEPIFPA®H H ETAIPEIA
31/12/2013 31/12/2012

YnoAoino 'Evap&ng -2.063 -1.063

ZXNHATIOPOG VEAG

npopAewng -2.461 -1.000

Xpnoiyonoinon

npoRAewng 3.193 -

YnéAoino AREng -1.331 -2.063

H eTaipeia £xel evexupidoel Ta anoBEPaTa TG yia nood € 5 ekat. w¢ eEaaPAlion Twv daveiwy
NG npog Tnv Tpdanela Eurobank Ergasias A.E.

10. MNEAATEZ KAI AOINEZ AMAITHZEIZ

NMEPITPA®H H ETAIPEIA
31/12/2013 31/12/2012

ANAITAOEIG and NeEAATEG

MeAaTeg (avoixTa unohoina) 3.691 4.906

MoTwTIKEG KapTeg 505 746

MeTaypovoAoynueveg Enimayeg 1.279 1.725

Meiov :MpoBAswn yia Emogaleic

Anartnoeig -3.750 -4.000

Z0volo 1.725 3.377

AoInég ANAITAOEIG

MpokaTaBoAéc MpopnBeuTwv 768 682
XpewaoTec Aiagopol 1.280 2.068
MponA .£€00a-Aedouleupéva €000a 192 143
Meiov: MpoBAeyn yia Emogpaleic

NoINEC AnaITHoEIg -250 -
Z0volo 1.990 2.893
Eyyunoeic evoikinv 481 728
NOINEC EYYUNOEIG 97 118
Z0volo 2.568 3.739
Meiov: Mn KukAogopoUV evepynTIKO 578 846
KukAopopoUv evepynTIKO 1.990 2.893

OAec ol mapandvw anaithosig gival BpaxunpdBeopec kal dev anaiTeital NPosEOMANGN Toug
KaTa Tnv nuepopnvia Tou IooAoyiopou.
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H kivnon Tng npdBAewnG yia emopaleic anarrnoeig avalleTal napakdaTw:

NMEPITPA®H H ETAIPEIA
31/12/2013 31/12/2012
YnoAoino ‘Evaping -4.000 -3.700
SXNUATIOPOG NPORAeYnS -1.476 -300
Xpnaoiponoinon npoBAEWnC 1.726 -
YnoAoino AREng -3.750 -4.000

H kivnon Tng npoBAswnC yia enio@aleic Aoinég anairnoeic avaAUsTal NnapakaTw:

NEPIFPA®H H ETAIPEIA
31/12/2013 31/12/201
YnoAoino ‘Evap&ng 0 -
IXNUATIoPOG npoBAewng -900 -
Xpnoiponoinan npoBAewnc 650 -
YnoAoino AREng -250 -

H Aioiknon Tng ETaipeiac Bswpei 6T n AoyioTikn a&ia Twv anarmoswv avtinpoownelsl TNV
€uloyn a€ia Touc.

H xpovikr avaAuon Tou avoixToU UNoAoinou NEAAT@V Kal ENITAYWV £XEl WG €ENC:

Ynororwta kaBvotepnpuéve (arrd oy
OmoNELOUEVA) KOTA:

H Tpéyovto 1-180 181-365 366-700

ETAIPEIA vélouta pnépeg pépeg pépeg >700 XOvVoAro
31/12/2013 196 161 259 181 2.894 3.691
31/12/2012 153 433 436 1.022 2.862 4.906

11. NAPArQrA XPHMATOOIKONOMIKA MEZA

MAGHTIKO

MEPINTPA®H H ETAIPEIA

31/12/2013 31/12/2012
Mpoidv avTaAaync eNIToKiwv - 291
Zuvolo - 291

Ta napdywya XpnHaToolkovouika epyalsia eEMPETpOVTAl OTO «Eningdo 2» Tng 1epapyxiag Twv
gUAoywv agiwv Onwg neprypageTal ato AMXA 7.To «Eninedo 2» Twv gUAoywv agiwv apopa ot
€UNoyec a&iec nou Bacifovral oc dedopEVA NOU €ITE APEDA &€iTe €Ueda eival diaBéoiya o€
EVEPYEC aYOpPEG,
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12. TAMEIAKA AIAGEZIMA KAI IZ0OAYNAMA

NMEPITPA®H H ETAIPEIA
31/12/2013 31/12/2012

Tapeio 70 35

KaTtabéoeic OWeng 307 83

Z0voAo 377 118

O1 kaTaBéoeig o Tpaneleg Toki{ovTal YE KUPAIVOUEVa EMITOKIA nou Baaifovral aTa pnviaia
EMITOKIAQ KATABEOEWY TPANe(wV.

13. METOXIKO KE®AAAIO,ATIA®OPA YNEP TO APTIO

MeToyixkd Ke@alaio (nooa nAnpn, ox1 X1AIGdec):

To METOXIKO Ke@AAalo Tng Etaipeiac kata Tnv 31n AekepPpiou 2013 anoTeAeitar ano
65.326.268 peToXéC ovopaoTIKNC a&iac € 0,53. Tnv 30.09.2013 AoyioTnKe KePAAonoinan Twv
unoxpewoswv afiac € 18.752.967,50 peiwpévo kaTa@ (OPO CUYKEVTPWONG KepaAlaiou €
217.282,64 , wc Opioe n 26.06.2013 dikaoTIkiy andgaon, kabwc kal n KatapoAn HETPNT®V
an6 Tnv etaipeia HELCY € 1.000.000. H €EEMIEN Tou peToxikoU kepahaiou TG ETaipeiag
avalUeTal wg €Enc:

(nocd nAnpn, oxi XIAIGdeG)

Api1Opuog MeToXI1KO
HETOX®V Ke@PAlaio ZUvolo
31-Aegk-12 28.056.518 14.869.954 14.869.954
AuUEnon
METOXIKOU
KepaAaiou 37.269.750 19,752,968 19,752,968
31-Aek-13 65.326.268 34.622.922 34.622.922

14. AOIMNA ANMMOOEMATIKA

Ta anoBepaTika Tne ETaipeiag nepidapBavouv € 1.117 nou agopd oTo TakTIKO anoBeuaTiko
eEv® Ta undloina agpopolv ot €I0IKA anoBepatika (Kupiwg apopoAOynTa) OCUYKEKPIPEVWV
avanTu&lakwv f @opoloyIKwV VOUwY, aAd kal anoBepatika and ouvaAlayuaTikéG dlapopEg
BuyaTpik®V Tou €EWTEPIKOU Kal Ta onoia avaAuovTal wg Enc:

H ETAIPEIA
NMEPITPA®H
31/12/2013 31/12/2012
TakTIkO anoBeuaTiko 1.117 1.117
ApopoAoynTa anoBeuaTika
EIDIKWV VOPWV
8.905 8.905
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A@opoAdynTa anoBepaTikd
popoAoynBévTa kaTd €181k

TPOMNO
144 144
AnoBepaTikd yia stock options
213 213
AnoBepaTikd
A.N.N.(AlaBgoipwy Mpog
MwANon XPNH/KWV GTOIXEIWV)
-244 -240
AnoBepatikd AvaloyioTIkwV
Kepdwv
113 91
Aoind anoBesyuaTika 743 743
ZuvoAo 10.991 10.973

TakTik0 anoOepaTikOG: UuPwva Pe Tnv EMNVIKA eunopikn vouoBegia o1 €Taipieg
unoxpeouvTal, and Ta képdn TNG Xpnong va oxnuatioouv To 5% oav TakTikO anoBeuaTiko,
MEXPIC OTOU aQUTO (PTACEl OTO £va TPITO TOU KATABANUEVOU WETOXIKOU TOUG KepaAaiou. Katd
N diapkeia TnG (wng Tng ETaipeiac anayopeueTal n diavour) Tou TAkTIKoU anoBepaTikou.

AnoOBepaTikO yia stock options: To anoBepaTikd yia stock options (dikaiwuaTa npoaipeong
ayopag pEToxwv) apopd Tnv euloyn aia Twv ev 10U kata Tnv 31" AskepyBpiou EKAOTOU £TOUG
MN  €EaoknBevTwv  OIKAIWMATWY MPOQIpEONG ayopdc HETOXWV. MMepaITEPw NANPOPOPIEC
avagpepovTal TNV onueinan 24.

AnoOepaTikd A.M.M.: To anoBepatikod A.M.M. nepiAapBaver pn npayuartonoin®évra képdn N
{nNUIEC nou NpokUNTOUV anod TIC METABOAEC TNG eUAOYNC a&iag XPNHATOOIKOVOUIKWY OTOIXEIWV
nou Ta&ivoundnkav oav d1aBéoipa Npog NWANCN. € NePINTWON NWANCNG 1 ANOMEIWONG TWV
OIaBETIPWY NPOG NWANCN XPNHATOOIKOVOUIK®MV OTOIXEIWY, 0 CUCCWPEUHMEVEG AVAnpPOoapHOYEG
euloyng aiag yeTagepovTal kai oTnv KataoTaon ANOTEAEOUATWV.

AQOpPOAOYNTAd ANOOEUATIKG €ISIKOV VOHWV: Ta agopoAoynta anobepaTika EIDIKOV
OlaTa&ewv vOpwv agopouv un diavepunBévra képdn Ta onoia anaAAdccovTal TnG gpopoloyiag
Baoel e1dkwv dlaTagewv avanTuElakwv vopwv (Uno Tnv npolnobean OTI UNApYouv enapkn
KEPON yIa TO OXNMUATIONO Toug). Ta anoBspaTika autd agopoulv kata kUpio Aoyo enevOUOEIC
Kal dev dIavEUOVTAl Kal ENOPEVWC Oev EXEl NPOPEl O UNOAOYIOUO TOU (POPOU €IGODNUATOC NOU
Ba emBaA\dTav otV NEPINTWON aQuTHh.

A@opoAoynTa anoBepaTika popoAoynOevTa kata £181k0 TpONo: Ta anoBeuaTika ano
anah\aoogopeva TnG popoAoyiag £0oda Kal Ta anoBepaTtika popoloynBévTa KaTa €IdIKO TPOMo
apopouv £00da and TOKOUC Kal MWANCEIC GUUUETOXWV HN EICNYHEVWV OTO XpnUATIOTRPIO
ETaipiwv, kal Ta onoia ival P popoAoynaoiya f £xel yivel napakpdtnon @opou aTnv nnyr. Ta
anoBepaTikd auTA UMOKEIVTAl Ot (opoAoynon ot nepintwon Odiavoung Touc. lMa Ta
anoBepaTika auTtd dev £xouv AoyioBei avaBalopevol eopol. Eav Ta avwTEpw avapepoyeva
apopohoynTa anoBepatika diavepnBolv, Ba (opohoynBolv PE TOV AVTIOTOIXO GUVTEAEOTN
(popoloyiag nou Ba 1oxUsl KaTa To £TOC TNG dIAVOUNC.

Me TO apBpo 72 Tou N.4172/2013, Ta un diaveunBévta r KepahaionoinbevTa apopoAoynTa
anoBeuaTikG TWV VOUIKQV NPOoMN®V ONwW¢ autd €PpavioTnKav oTov TEAEUTAIO I00AOYIOHO
nou ékheioe npiv Tnv 1.1.2014 kai Ta onoia npogpxovral and agopoAdynTa KEPSNH Tou
N.2238/1994, otc nepinTwon diavoung n  Kepahaionoinong Toug péxpr 31.12.2013,
(pPOPOAOYOUVTAI AUTOTEAWG HE CUVTEAEDTN 15% Kal EaVTAEITAl N POPOAOYIKI UNOXPEWGN TOU
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VOMIKOU MpOoCo®ouU Kal TV HETOXWV Tou. Ano 1.1.2014 kai PETA, TA AVWTEPW ANOBEUATIKA
oupwneidovTal UNoXpewTIKA OTO TEAOG KABE (POPOAOYIKOU £TOUC HE {NUIEG and onoladnnoTe
aiTia Nnou Npoékuyav Kata Ta TeAeuTaia 5 €Tn WEXPI €EAVTANCEWG TOUG. Z€ NEPINTWON OPWCG
Olavoung N KepaAaionoinong Toug UNOKEIVTAlI O auTOTEAN PpopoAoynon HE ouvTeAeoTn 19%.
And 1.1.2015 dev eniTpéneTal n THPNON EIDIKWV AOYAPIAOP®Y APOPOAOYNTWV ANOBEUATIKWV.
H ETaipeia €xel EEETAOCEI TIC ENINTWOEIG TNG EQAPHOYNC Tou apBpou 72 Tou N.4172/2013.

JUYKEKPIPEVA N £Talpeia €xel oxnUATIOEl anoBepaTikd anod KEPOOC NMWANCEWV CUHPHETOXMV
ETAIPEIAC EIONYMEVNG OE XpNHUATIOTNPIo Tou €EwTepikoU nogoU € 6.196 XIA € To onoio guninTel
oc (popoAdynon. To nood auTod AVAUEVETAl VA CUUWNPIOTEN PE TIG POPOAOYIKEG (NMIEC TNG

xpriong 2010.

15. AANEIA

NEPIFPA®H H ETAIPEIA
31/12/2013 31/12/2012

Adveia

MakponpdBeopua 12.271 -

YNOXPEWTEIG

XpNUaTodoTIKWV

MioBwoewv 615 631

MakponpoBsopa

daveia 12.886 631

H avaAuon Twv pakponpoBeopwy 0aveiwVv EXEl WG KATWTEPW:

Makp. véag
MaAaia daveia XpNH/ong ZUvoAa

EOviIKN 4.804 673 5.477
Alpha 1.463 1.273 2.736
Eurobank 3.398 387 3.784
[evikn 117 - 117
Melpalng 70 - 70
C.P.B. 86 - 86
9.938 2.333 12.271

H avaAuon Twv pakponpoBeouwy daveIaK®V UNOXPEWTEWY ava nepiodo anonAnpwung EXEl WG

KATOTEPW:
Bodyunoédeouoc | 1aKLonpdbsoucc | Makponpdbsoudg Zivolo
, PAYUNPOOEoLOC ; ; ;
Tpdaneia Aaveioud Adaveiouog 2- 5 Adaveioyogc > 5 | HakponpoOECcHWV
£aveiopoc Fo11] ETn UNOXPEMTEWV

EBVIKN 337 2.561 2.916 5.477
Alpha 637 1.848 888 2.736
Eurobank 192 1.721 2.063 3.784
Fevik 0 46 71 117
MeIpalng 0 28 4?2 70
C.P.B. 0 34 52 86
1.166 6.238 6.034 12,271

68




SATO AE
HMEIQXEIX EIlI TQN OIKONOMIKOQN KATAXTAXEQN THX 31.12.13
000 o€ (LMAOES € (EKTOS OV AVUPEPETAL OLAPOPETIKE)

H avaluon Twv BpaxunpdBeouwv daveinv EXEl WG KATWTEPW:

NMEPITPA®H H ETAIPEIA
31/12/2013 31/12/2012

BpaxunpoBeopo Tunua

OpoAoylakav daveiwv ) 21.400

Bpayunpobeopa Advela 1.166 22.104

YNOXPEWTEIG

XpnUaTodoTIKWV

MioBwoswv 15 219

BpaxunpoOsopa

daveia 1.181 43.723

ZUvolo Aaveinv 14.067 44.354

O pakponpoBeopog davelohog availeTal wg eENG:
Ta evanopeivavta nahaia daveia (€9,94 ekat.) cupPWVNRBNKE va pubuIoToUV WG £ENC:
e 'Evap€n xpeoAuTikwv d6oewv To MapTio 2017
e  EEOQANON AcképBpio 2023 oe 28 Tpiunviaieg 060l Twv €355 XIA. nepinou Ta
HakponpoBeopa davela TnG véag XxpnuarodoTnong nrol €2,3 ekaTt. CUPPWVABNKE va
€€oAnBouv w¢ £ENnc
e 'Evapén xpeoAuTikwv 00oewv To ®eBp. 2015 kai E6¢pAnon Tov MapTio 2017.
To leasing TnNG EpNopIkAC GUP@®VABNKE va eE0PANBEei w¢ KATWO!I :
'Evap&n dooswv anod Tov IouMio Tou 2017 kai o€ €& eEaunviaieg dooel .To undhoino nood pe
31/12/2013 eivai €615 xIA.
Ta BpaxunpdBeopa ddavela agopolv HEPOC TNG vEAC XpnuatoddTnong , Ta onoia Oa
€€opAnBouv 1o 2014,

To leasing ouvoAikoU nooou € 95 xIA 8a €EopAnBei evrog Tou 2014 kar agopd Tnv Mevikn
leasing kal neipaiwg Leasing.

H avaluon Tou AoyaplaopoU «UMOXPEWOEIG OUVOEDEUEVEG> E M KUKAOQOPOUVTA OTOIXEIa
npoopIlOUEvVa yia NWANGCN EXEl WG KATWTEPW:

Alpha 7.000
Alpha 12.774
Mepaing 300
Mepikd oUVOAO 20.774
Enixopnynoeic nayiwv 2.447
Feviko cUvoOAO 22.521

Ta ouykekpipéva davela 6a anonAnpwBoulv e TNV 0AOKANPWGN TNG METARIBAONG TWV KTNpiwv
o€ EAeuaiva & Osooalovikn

O PBpaxunpdBeopoc davelopog agopd Tnv Vvéa Xpnuatodotnon n onoia Oa apxiosr va
e€opAeital ano Tov 02/2014 ava Tpipnvo (d6on Twv €291 IA.).

Ta Bpayxunpobeopa daveia sivar avahnyelc pe Baon didgopa NICTWTIKG Opia nou diatnpei n

Etaipeia oc Oidgopeg Tpanelec. H Xpnoidonoinon TwV OUYKEKPIYEVWY MIOTOOEWY
napouacialeral NapakaTw:
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NEPITPA®H H ETAIPEIA
31/12/2013 31/12/2012
AlaBéaipa NIOTWTIKA OpIa 50.300 50.300
XpnoigonoinBév Tunua 33.512 43.504
Mn xpnoigonoin®év Tunua 16.788 6.796

Ta npayuatikd oTabuiouéva WECA €MITOKIA TNV nUEpOpnvia Tou I0oAoyiodoU eival Ta

NnapakaTw:
NEPIFPA®H H ETAIPEIA
31/12/2013 31/12/2012
Tpane(ikdg davelopodg (HakponpdBeaHOC) 4,80% 5,95%
Tpane(ikdg davelopodc (BpaxunpdBeapoc) 4,80% 8,67%
YNOXPEWOEIG XPNHATODOTIKNC HioBwaong 4,80% 7,80%

H ékBeon Tou TpanedkoU daveligpol Tou OpiAou Kal TNG UNTPIKNG TAIpEiac oTiG aAayEG Twv
EMITOKIWV Kal Ol CUKPATIKEG NUEPOUNVIEG aAAaync auTwv yiveTal e AlyOTepo and 6 prvec.

H oupgpwvia PeTaf0 Twv PEAOVTIKOV UMOXPEWOEWY and eAAxiota pIiodwuaTta Twv

XPNUAToOdOTIKWV HICBWOEWY Kal TNG TpExouoac afiac autwyv £Xel we €ENC:

XPHMATOAOTIKEZ MIZOQZEIZ H ETAIPEIA
31/12/2013 31/12/2012

MeANOVTIKEC UNOXPEWTEIC anod
eAayioTa piobwpara

Méexpl 1 €10C 19 229
Ano 1 £10C £00C 5 €T 404 642
Mavw and 5 €tn 207

Zuvolo 630 871

Meiov: MEANOVTIKEC
XPNHATOOIKOVOUIKEC XPEWOEIG

XPNHATOOOTIKWOV HIOCOMOEWY - -21
Tpéxouaa a&ia unoxpE®OEwWY

XPNHATOdOTIKWV HICOMOEWY 630 850
AEITOYPI'IKEX

MIXOQXEIX H ETAIPEIA

31/12/2013 31/12/2012

MEALOVTIKEG VTTOYPEDGELG OO
eldyota uebdpoto

Méypr 1 étog 850 886
AT 1 étoc émg 5 € 3.029 3.269
[Tave anod 5 € 9.183 10.293
XOvohro 13.062 14.449

16. YIIOXPEQJEI> MAPOXQN MPOZQMNIKOY AOIrQ EEOAOY ANO THN YMHPEZIA
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JUPQwva Pe Tnv €pyartikni vopoBeoia or epyaldyevol dikaioUvtal anolnuinon oTnv nepinTwaon
anohuoncg r ouvTa&lodoTnong Toug, To UWog TnG onoiag nolkiAel avahoya Pe Tov HICBO, Ta £Tn
unnpPeciag kai Tov TPOMo Tng anoxwpnong (andAuon 1 cuvta&lodoTnon) Tou epyalopévou. YNAarAnAol
nou napairolvTal fj anoAuovTtal armioAoynueva Oev dikaioUuvTal anolnuinon. XTnv EAAGda, undAiniol
nou ouvtaglodotouvTail dikaioUvTtal To 40% TETOolag anolnuinong ocUPpwva Pe To N.2112/1920. AuTa
Ta npoypdupaTta dev xpnuatodoToUvral Kal anoTeAloUv npoypdupaTa KaBopIoPEVWY MNApOXWV
oUppwva pe To AAM. 19,

O1 unoxpewoeic TN ETaipeiag nou anoppéouv anod Tnv unoxXpéwar Tng va kataBalouv anolnuiwoelg
Aoyw ouvTagioddTnong npoadiopioTnkav Baon Twv AAM19 kal YEOW avAMOVYIOTIKOV HEAETWV ano
ave&apTnTn eTaipeia dIEBVWG avayvwPIoPEVWV AVaAoyIoTWY.

H kivnon Tng kabaprg unoxpéwaong yia Napoxec Npoownikou Adyw €E0dou and Tnv unnpeoia otnv
KatdoTaon Oikovouikng ©éong, MeTd Tnv uioBeTnon Tou avabewpnuévou AA.M 19, €xel g
akoAouBwc:

NEPIFPA®H H ETAIPEIA
31/12/2013 31/12/2012

KaBapr) unoxpewon £vap&ng xprnong 608 470

MpayupaTIKES NApOXEG Nou

nAnpwOnkav and Tnv Etaipeia. -316 -340

Mn kataxwpnuéva AvaloyioTika

(k€pdN) / {nuieg -41 173

'E€0da avayvwpioyeva oTnv

KaTaoTaon anoTeAEOUATWV Xpnong 137 305

Ka@apn unoxpénon TEAoug

XPRAONG 388 608

O1 AenTOPEPEIEG Kal Ol BACIKEG UNOBETEIC TNG AvaAOYIOTIKAG EKTIMNONG YIa TIC XPNOEIG nou €An&av Tnv
31.12.2013 ka1 31.12.2012 £xouv WG KATWOI:

31/12/2013 31/12/2012

KbdoTog TpExouoag anaoxoAnong 37 32

KdoToc npolnnpeoiac Adyw Tpononoinoswy -58 23

KaBapo KOOTOC TOKWV KaBOPIGUEVNG NAPOXNG 21 0

TepuaTikéC napoxég/Enidpaon Nepikonng /

Alakavovigpou 138 250
138,00 305

O1 avaAoyioTikEC NapadoxEC Nou Xpnaoidonoindnkav oTnv avaloyioTIKR HEAETN €ival oI aKOAOUBEC:

2013 2012
Enimokio npoggopAnong 3,50% 3,4%
MeAAOVTIKEC QUENTEIC MICBMV 0,0% 0,0%
Méon oTaBpikn dIApKeIa NPOYPANKATOC KABOPIoHEVHV 17,89 17,17

napoxwv

O apiBudc Tou anaocxoAoUpevou npoowmnikoU oTo TéEAoC Tou 2013 avépxetal o 114 kai To 2012 oe
164.

31/12/2013 31/12/2012
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AvaloyioTika (k€pdn)/ZnuIEG TNG A€oPeUONC
KaBopiopévawv Mapoxwv Aoyw ePNEIpIKQV

NpoCapHoywV -38,00 16,00
AvaloyioTika (képdn)/ZnuiEG TG A€opeuong

KaBopiopévwv Mapoxwv Aoyw arhayng napadoxwv -3,00 156,00
AvahoyioTika (KEpdn)/ ZnuIEC TNG NEPIOdOU -41,00 172,00
AvaBaA\opevog POpoc nou avaAoyei 10,66 -34,40
Avapaiopevoc ®opog Aoyw WETABOANG

(POPOAOYIKOU GUVTEAEDTN 8,00 0,00
ZUvolo -22,34 137,60

Ta oToixeia Tng 31/12/2012 €xouv avanpooappoaBei Adyw TnG aAAayng TNG AOYIOTIKNG NONITIKNG OTIC
Napoxec aToug epyalopevoug (onueiwon 2.15)

Zuvénela Tng uloBETnong Tou avaBewpnuévou AAM 19 anod Tnv Etaipeia ATav n aAayn Tng AoyIoTIKAG
NONITIKAG OXETIKA HE TNV Avayvwpion TwV avaloyloTIK®V KepdwV Kal {nuiev nou npogkuyav and To
npOYypaupa kabopioUEVWVY Napoxwv nou neplypageTal napandvw. ‘Ewg Tnv 31.12.2012, n ETaipeia
avayvwpilg, unoxpéwaon nooou 798 xIA. €, onwc emirpénovrav and To AAM 19 npiv Tn OXETIKN
avabewpnon Tou. Katd tnv 1/1/2012 kai AOyw TNG UMNOXPEWTIKNAC £PAPHOYNC TOU avaBewpnuevou
AAN 19, n Etaipeia npogn o aAhayry TNG AOYIOTIKAG MOAITIKAG Kal avayvwpilel To oUvVoAo Twv
avaloyIoTIKOV KePdWV Kal NIV KaTta Tnv nepiodo oTnV onoia NPOKUNTOUV, OTa AOING GUVOAIKA
¢0oda. H enintwon Tng al\ayng spgavileTar oTnv UNoXpEwon KabopIoPEVWV MNapoxwv AOYw
avayvwpiong TwV CWPEUHEVWYV avaloyloTIKwv Kepdwv/{nUiov nou Oev €ixav avayvwpioTel OTIG
nponyoUUEVEG NePIGDOUC Kal avTioTolxa aTa Aoina cuvoAika €0oda. H uloBETnoN Tou avabewpnuevou
npotunou AAM 19, éxel spappooTei avadpopika and tTnv 1 Iavouapiou 2012 kal oUP@WvVA WPE TIC
01aTAEeIC Tou AAN 8 «AoYIOTIKEG MONITIKEG, ANNAYEC OTIG AOYIOTIKEG EKTIUNOEIC kal AGOns».

EninTwon oTIG ETHOIEG OIKOVOUIKEG KATAOTACEIG

1/1/2012 31/12/2012

Ynoxpewon onwg dnuooieuTnke 31/12/2012 f

31/12/2011 755,00 798,00
EninTwon aAaync AoyioTIKNG NONITIKAG -286,00 -190,00
Ynoxpéwon HETA TRV UIOOETNON TOU

avafswpnpévou A.A.M 19 469,00 608,00

AUEnon (Meiwon) anoBepaTikoU avaloyIoTIKWV

Znuicov 286,00 -173,00
(Meiwon) / AUEnon oTig AvaBaAOpeveg

®opoAoYIKEC anaITHOEIG -57,20 34,60
ZUvolo 228,80 138,40
AUEnon ota AnoteAéopaTa nepIOdou Npo POpwv 0,00 77,00
AUEnon otn gopoloyia (AOyw PeTABOARC Tou

avaBaMoevoU (popou) 0,00 -7,40
KaBapr) eninTwon oTa anoTeAéouaTa HETA

®Opwv TNC NEPIGdOU 0,00 69,6
Ka@apn enintwon ornv Kabapn @£on 228,80 208,00
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01/01 -
31/12/2012
AUEnon ota Aoind ZuvoAikd ‘Ecoda 113,00
Meiwon otnv avaBaAlopevn gpopoloyia -22,6
KaO@apn eninTwon ora Aoind ZuvoAika
'Ecoda 90,40

Ol ENINTWOEIC OTIC ETNOIEG OIKOVOUIKEG KATACTACEIC TAUEIOK®WY powV Oev BewpouvTdl ONUAVTIKEG.
Mapandvw napouoialovTal ol ENINTWOEIS HOVO yia To 2012, AOyw TNG avadpopIknG EQAPHOYNG TOU
Tpononoinuévou MpoTunou A.A.M. 19.

17. NMPOBAEWEIZ I'A AOINEZ YNOXPEQZEIZ KAI EZ0OAA
H ETAIPEIA
Mpo6BAeYn podpou Mpo6BAeYn ya I'lpOB}\EllJn' via Zovoho
. , . . EMLOTP.ETLSOTNONG
QVEAEYKTWV XPOEWV EVOEXOUEVEG YTIOXPEWOELG YALAN

1" lavovapiov 2012 200 0 0 200
IXNUOTIOMOG VEaG TIPORAEYNG 0 0 962 962
31" Aekepuppiov 2012 200 0 962 1.162
1" lavouapiov 2013 200 0 962 1.162
IXNUOTIOMOG VEQG TIPORAEYNG 0 100 385 485
31" Aekepppiov 2013 200 100 1.347 1.647
18. ENIXOPHIHZEIZ

To Ynoupyeio Oikovopiac kal OIKOVOUIK®WY, Je Tnv and 22-12-2006 andpacn Tou, EVEKPIVE TNV
unaywyn TG SATO A.E. omic diatd&eic Tou N. 3299/2004 yia Tnv evioxuon enevOuTikoU
oxediou TnG, npounohoyifouevou UYWouc € 16.187 IA e enmixopriynon Uywouc € 4.856 XIA.

Baon Tn¢ avwTépw andpaonc n 10id CUPHETOXN TOU (OpEd TOU EMeVOUTIKOU OXediOU
QVEPXETAl OE NOCOOTO 25% TNG CUVOAIKNAC EVICXUOMEVNG dAnavng nou avTioTOIXEl OTO Moao
Twv € 4.047 xIA. H idia cuppeToxn KaAUpOnKe and ndn oxnUaTIoPEVA anoBepaTika. MExp! kal
v 31 AekepBpiou 2011 n Etaipeia €xel sionpa&el ouvolikd noad € 4.430 xIA. Me dedopévn
TNV oAoKANPWON TNG W¢ avw e£névduong , n Etaipeia éxel eionpafel  To undAoino Tng
anaitnong enixopnynong nAnv noool € 19 xiIA. To nood €xel 1dn ekxwpnOei os Tpanela &vavri
ANYNC 106nogou BpaxunpoBeapou daveiou.

Mépoc Tou noooU € 2.419.075 sionpayxdnke kata tnv 3/11/2011 kai xpnoigonoinénke yia Tnv
anonAnpwur daveiopou.

19. POPOZ EIZOAHMATOZ KAI ANABAAAOMENOI ®OPOI

opeova pe ™ eoporoytkny vopobeoia, o eoporoykdc cuvteheotng Yo ) xpron 2013 sivan 26% ko ya to
2012 Arov 20%.

O @bpog eloodpatog mov anskoviletal oty Katdotoon Amoteleopudtov avoalvetol og eéng:

Dopog E1600MLATOS H ETAIPEIA
31/12/2013 31/12/2012 (*)
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HMEIQXEIX EIlI TQN OIKONOMIKOQN KATAXTAXEQN THX 31.12.13
000 o€ (LMAOES € (EKTOS OV AVUPEPETAL OLAPOPETIKE)

Avafoiropevog popog

D6pog £16001PaToS (ATOTELEGPRATA)

628

-836

628

-836

Ta otoyeio g 31/12/2012 éyovv avompocappocsdei Ady® g adhayng TG AOYIGTIKNG TOAMTIKNG OTLG TAPOYES
6T0VG epyalopevoug (onpeioon 2.15)

Ot avoPoaAidpevol @OPOL EIGOINIOTOC TPOKVITOVV OO TIG TPOSMPLVES Slopopég LeTa&d g AoyloTikng a&iog
KO TOV POPOLOYIKOV PACE®V TOV GToLEl®V gvEPYNTIKOD KOt TaBNTIKOV, KOBMS Kot and {nuieg avoyvopiopéveg
©oporoyIKd, vroAdoyilovial BAcel TOL 16YHOVTOG GUVIEAEST (OPOAOYIOG EIGOONUATOC KOL 1) OVAALOT TOVG

KaBdG Kot 1 ENidpacn enl TOV ATOTELEGUATOV TNG YPNOEWDG £XOVV OC EENG:

MeTaBoAn Aoina MeTaBoAn
H ETAIPEIA A"‘?TG/T" ota 'Idia GUVOAIK A"‘?L/"' ota Idia
xpnens KepaAaia G ¢ooda  XPNONS KepaAaia
31.12.2013 2013 2012 31.12.2012 2012 2012 1/1/2012 1.1.2012
AlaQopEg
EVOOUATWV 2.257,00 496,00 1.817,00 -745,00 2.562,00
nayiwv kai leasing
ZUPYNQPICHOG e
(POPOAOYIKEG -1,212,00
{niieg
AgopoloynTa 1,212,00
anoBepatika
Aoina 7,00 93,00 -100,00 -100,00 0,00
MpoBAEWEIC -100,40 39,00 -19,40 -120,00 35,00 -28,00 57,00 -151
ZYNOAO -2.205,60 628,00 -75,80 -1.597,00 35,00 -873,00 57,00 2.411,00
Karavéperai oe:  31.12.2013 31.12.2012 1.1.2012
AvaBal\opevn -
(POPOAOYIK -2.205,60 -1.597,00 2.411.00
UNoxpEwon T
ZUvolo
avaBaAAopevng ) )
popoAoyidc 2.205,60 1.597,00 2.411,00

H EAMNVIKN QOopoAOYIKr VOHOBECia Kal Ol OXETIKEC OIATAEEIC UNOKEIVTAlI OE EPMUNVEIEC ANO TIG
(popoAoyikéc apyec. O1 dnAWOoEIC pOpou €100dNPATOC KaTaTiBevTal os €Trola Bacn, alAda Ta
KEPON N ol {nuiec nou dnAwvovTal yia (popoAoyIKOUC OKOMOoUC NApAPEVOUV MPOCWPIVEC £WC
OTOU Ol (POPONOYIKEC apXeC €EeTAoouv TIC (QopoAoyikéc dnAwoeic kar Ta PiPAia Tou
(popoAoyoUpevou, OTIYU KaTd Tnv onoia Ba ekkaBapioToUV Kal Ol OXETIKEC (POPOAOYIKEG
UnoxpewoelG. O1 popoAoYIKEC (NUIEC TwV EAANVIKwV Taipiwv, aTo Babud nou avayvwpilovTal
ano TIC POPONOYIKEC ApXEC, HnopoUv va XpnoigornoinBolv yia To CUPWNPIOHO KEPDWV TWV
NEVTE ENOUEVWV XPrOEWV Nou akoAouBoUv Tn Xpron nou agopouv.

AvéAeykTeC napapévouv ol xproeig 2006 €wg 2010 nou Bpiokovral ndn oe diadikaaia
(popoAoyikoU eAgyyou. Ma Tic xpnoeic 2011 kai 2012, n ETtaipeia €xel napel popoloyiko
nioTonoinTiko and Ti¢ eTaipeic PWC kal NEXIA EUROSTATUS A.E. avTigToixa.

Me OedOMEVO OTI EKKPEHOUV 01 POPOAOYIKOI EAEYXOI yia nponyoUueveg Xpnoeig, H ETaipeia pe
Baon TNV NPOOLyyIon Kal EPUNVEIA TV POPOAOYIKWV apX®WV Yia TOV Npoadiopiouo Tou TeAIKoU
(Oopou, mioTevel OTI n oxnuaTioBeioa npoPAeywn € 200 xIA yia mBaveéc SlaPopEC ano
MeAOVTIKOUC @opoAoyikoUg EAEYXOUG gival ENApKNC.
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HMEIQXEIX EIlI TQN OIKONOMIKOQN KATAXTAXEQN THX 31.12.13
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AvaBaMoOpevEG  (QOPONOYIKEG — aNAITAOEIS  YIa  HETAPEPOUEVEG  (POPOAOYIKEG  {nMIEG
avayvwpifovral aTto Babud nou n npaypaTonoinon Tou GXETIKOU POPOAOYIKOU OPENOUG HECW
MEAOVTIK®WV (popoAoynTEwY KEPIWV eival moavr).

H Etaipeia O0ev avayvwpilel avaBaA\OPEVEC (POPOAOYIKEC aMNAITAOEIC AnNd CUCCWPEUUEVEC
(POPONOYIKEG {NUIEC.,MOU  €ixav OXNUATIOTEl kaTA TIC NPONYOUHEVEC XPNOEIC, AOYw Tng
aBeBaldTNTAC WG MNPOC TNV MPayuaronoinon Tou OXeTIKoU (@OPOAoyIKoU OQEAOUC HEOW
MEAOVTIK®V POPOAOYNTEWV KEPOWV.

20. NMPOMHOEYTEZ KAI AOINEZ YNOXPEQZEIX
NMEPITPA®H H ETAIPEIA

31/12/2013 31/12/2012
MpounBeuTEG 1.707 9.061
Alagpopol MoTwTES 2.052 6.001
®opor — TEAN 502 681
Ao@aliaTikoi
Opyaviopoi 438 811
Aoina
AedOUAEUpEVA
'E€0da 1.509 5.310
MpokaTaBoAEC
MeAaTwv 1.399 1.363
BpayxunpoOeoHEG
UNOXPEWOEIG 7.607 23.227
NEPIFPA®H H ETAIPEIA

31/12/2013
MpounBeuTEC 1.165
Aiapopol MoTwTEG 115
®dpol — TEAN 354
AopaMoTIKOI
Opyaviopoi 320
MdakponpoBeopeg
UNOXPEMOTEIC 1.954
21. KOZTOZ NQAHOENTQN
>TO KOOTOC NWANBEVTWY NepIAapBavovTat:
NEPIFPA®H H ETAIPEIA
2013 2012

KOoTog UNIKWV Kal EPNOPEUNATWV 749 2.068
KooTog pioBodoaiag(onuy.22) 953 1.210
AnoGCBECEIC MOU EYNEPIEXOVTAI OTO KOGTOG
(onp.23) 291 321
Aoina kooTn 3.784 2.892
Z0voAo 5.777 6.491
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22. AMOIBEZ KAI EEOAA MPOzQNIKOY

NEPIFPA®H H ETAIPEIA
2013 2012

MigBoi — HuepopioBia 2.245 2.790

EpyodoTikég Eiopopég 615 769

Noinég Mapoxég

MpocwnikoU 4 16

Anolnpinoeig &

MpoBAEweIg

MpocwnikoU 137 467

ZYNOAO 3.001 4.042

AvaAlovTal g €ENG:

'E€0da nou

EVOWHPaTOONKav aTo

KOOTOG NWANBEVTWV 954 1.210

'E€0da pioBodoaiag os

£€oda 010iknong 236 627

'E€0da pioBodoaiag os

g€oda diabeang 1.811 2.205
3.001 4.042

23.  ANOZBEZEIZ

O1 anooBEaeic nou AoyioBnkav OTIC CUVNUUEVEC KATAOTACEIC avaAlovTal we €ENG:

NEPIFPA®H H ETAIPEIA
2013 2012

AnooBEoEIC evoupaTwy

akivnTonoinoswy (onu.6) 2.161 2.858
AnooBéoeiC acwuaTwv

akivnTonoinoewv (ony.7) 46 84
AnNooBETEIC EyYUNOEWV - 14
Zuvolo 2.207 2.956

AvaAUovTal w¢ eEAG:
AnooBECEIC MOU EVOWUATWONKAV

0TO KOOTOG NWANBEVTWY (oNW.23) 292 321
AnooBéoeic ot £€0da BI0iKNoNG 63 373
AnooBéoeic ot £€0da 81aBeong 1.852 2.262
Z0voAo 2.207 2.956

24. AAAA EZOAA EKMETAAAEYZHZ

MNMEPITPA®H H ETAIPEIA
2013 2012
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'Ecoda and nwAnon

nayiov 16 544
Evoikia kTipinv 198 461
Ecoda

€papp.oik.anog.650 9.633 -

Aoinda £c0oda 211 357

Z0voAo 10.058 1.362

H nAcioynoeia Twv €00dwv and evoikia KTIpioV apopd UNEKPIoBwon aKIVATWV NMou KATEXEl N
ETaipeia kKGTw anod AEITOUPYIKEC HICOWOEIG.

>Ta Aoind €00da eKPETAAAEUONG , UNAPXEl GNUAVTIKN av&non , yiaTi ekei AoyioTnke To €000

nou NpBe anod Napaypageg unoxpewoewy, UPoug € 9.633 xIA Baoel TN dIKACTIKNG andpaong
650 26/06/13, nou TeAeaidiknoe Tnv 09/09/2013.

25. XPHMATOOIKONOMIKA EZOAA KAI EEOAA

XpNHATOOIKOVOUIKA £E0DQ:

NMEPITPA®H H ETAIPEIA
2013 2012

Tokol daveiwv 1.164 3.789

TOKOI XpNHATOJOTIKWV

HIoBWOoEWV 11 179

Tokol kal €€0da

ekxwpnOeicwv

anarmmocwv(factoring) 23 16

SuvaA\ayuaTIkeG SIapopEC 171 5

Aoind XpnuaTooIKOVOUIKA

e€oda 16 40

ZUvoAo 1.385 4.029

XpnuaTooikovouika £€0oda:

NEPITPA®H H ETAIPEIA
2013 2012

Toko! Tpane(kwV KaTaBETEWV - 2
Suval\aypaTIKEG dIaPOpPES

200 10
'Ecoda and MpoegdpAnon 62 -
KEpdn and nwANCN CUUHETOXWV

166 -
ZUvolo 428 12

26. KEPAH ANA METOXH
Baoika kEpdn ava HeToxn:

Képdn ava peroxrn
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Ta Baoikd képdn avd PETOXN NPOKUNTOUV WeE dlaipeon Tou kaBapolU KEPDOUC Mou avaAoyei
OTOUG HETOXOUC TNG MNTPIKNAC, WE TOV OTABUIOUEVO PECO APIBUO TWV KOIVOV WETOXWV OTN
OIdpKeIa TNG NEPIOdOU, XWPIC va AayBavovtal unown ol KOIVEG HETOXEG MoU ayopacOnkav ano

TNV €TAIPEIa KAl 01 onoieg eggpavifovTal wg idIEC HETOXEC,

Képdn ava peroxn 31/12/2013 31/12/2012
Znuiec nou avahoyouv

OTOUG HETOXOUG TNG

MNTPIKAC -2.544 -18.073
>TaBUIoOPEVOC HETOC OPOG

ap1Bpog peToXwv (o€ XIA) 34,268 28.056
Baoikd képdn ava peToxn

oc € -0,0742 -0,6442

YNoAOyIOHOG OTABUIOUEVOU PHETOU OPOU HETOXWV

Ap1Buoc petoxwv 1/1/2013 —

31/12/2013 28.056 X 12/12 | 28.056

NEeg JeTOXEC O KUKAOPOpIa

7/11/2013 — 31/12/2013 37.270 X 2/12 6,212
34.268

Mpooappoopéva KEPAN ava HETOXN:

Ta npooapupoopéva képdn ava petoxn (diluted earnings per share) unoloyiCovral
avanpoodppolovTac Tov OTAaBUIOPEVO PETO apIBUO TWV O KUKAOPOPIA KOIVWV HETOXWV HE TIG
€MOPACEIC OAWV TWV OUVNTIKWV TITAWV TWV UETATPEWIPWY OF KOIVEC JETOXEC. Ta SikaiwpaTa
NPOoaIPECEWC aYopdc HETOXWV anoTeAoUv Tnv Movadikn KaTnyopia OuvnTIK®V TITAwV
METATPEYIHWY O KOIVEC WETOXEC, nou €xel n ETaipeia. ‘'Ocov apopd Ta npoavapepBevTa
dIkaiwpaTa, YiVETal UNoAoyIoPOG Tou aplBuoU Twv PETOX®V ol onoiec 6a pnopouoav va gixav
anoktnBei oTnv eUAoyn a&ia (opIlOPEVa WC N PEDN £TACIA XPNHATICTNPIAKN TIMA TWV HETOXWV
™G ETtaipeiac) pe Baon Tnv afia Twv OIKAIWPATWY CUPUETOXNG Nou OxeTilovralr pe Ta
UPIOTAPEVA NPOYPAPHATa SIKAIWUATWY anokTnong Metoxwv. O apiBuog Twv HETOXWV Mou
NPoKUNTEl and Tov Napandavw UMOAOYIOUO CUYKPIVETAI e TOV apiBud Twv PETOXWV nou Ba
grnopoucav va eixav €kdoBei 0g nepinTwon Aoknong Twv dikaiwpaTwyv. H diapopd nou
NPOKUNTEI NPOCTIOETAI OTOV NAPAVOUAOTN WG £KO0OON KOIVWV HETOXWV XWPIC avTaiAayua.
Téhog, kapia avanpooappoyn O¢ yivetar ota képdn (apiBunmig). Ta amopciowpéva képAM
ava petoyn (diluted earnings per share) sivon ica pe ta Pacikd, kabng dev vdpyovv
SVVNTIKOL TITAOL LETATPEYILOL GE KOWVEG LETOYES

27. NEPIOYZIAKA 2TOIXEIA ATAKPATOYMENA MPOZ NQAHZH

3TNV KATAOTAON OIKOVOUIKNG Béonc Tng Etaipeiac Tng 31 Aekeufpiou 2013  £xel
npaydartonomn®ei  avatagivounon Twv nayiov oTto  KovOUA  «[epiouoiakd  oTolxEia
dlakpaToUPeva Npog NWANoN>».

lNa € 22.500 xiIA , 6riou nepiAauBavovTal nood nou agopolv TNV a&ia KTipiwv kal dIKAIWHATOG
Xpriong, ©eocoalovikng kar EAeucivag, nou Pacsl TG ouppwviac efuyiavong , 6a
MeTaBiBacTolv oTnv Alpha Bank .

H avaAuon Twv Pn KUKAOPOPOoUVTWY NEPIOUTIKWOV OTOIXEIWV NPoopIfOPEVA YIa NMANCN EXEl WG

e&nG:
ANAMOZBEZTH A=IA
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31/12/2013
AKINHTO EAEYZINAZ 15.620
AKINHTO EPIFOZTAZIOY
OEZ/NIKHZ 6.880
ZYNOAO 22.500

H avaluon Tou AoyapiaopoU «UMOXPEWCEIG OUVOEDEPEVEGS HE M KUKAOQpopoUVTa oTolxEia
npoopIlOUevVa yia NWANGCN €XEl WG KATWTEPW:

Alpha 7.000

Alpha 12.774

Melpalng 300

Mepikd gUvoAo 20.774

Enixopnynoeic nayionv 2.447

Feviko cUvoAo 22.521
29. ENAEXOMENEZ AMNAITHZEIZ KAI YNOXPEQZEIZ

EYYUNTIKEG ENIOTOAEG:

To UWog Twv yyunTIKWV ENIOTOAWV TG ETaipeiac €ixe w¢ akoAouBuc:

YNOXPEQZEIZ
EIAOZ EITYHTIKQN H ETAIPEIA
2013 2012
JUMMETOXNG 2 2
KaAng ekTEAeONG 31 53
MANPWUAG NPOK/ANG 11 11
Z0volo 44 66

Enidikeg unoB£oEIq:
H ETaipeia gunAgkeTal o dIAPOPEC VOUIKEC UNOBETEIC Kal VOUIKEG dladikaaieg oTa nAdioia Tng
KavoVvikng Asiroupyiag Tou. H dioiknon kabwg kai ol vopikoi cUPBouUNol Tne ETaipeiac ekTipolv
OTI OAEC 01 eKKpEPEIC UNOBETEIC avauevovTal va dIeuBeTnBolv XwPIG ONUAVTIKEG apvnTIKEC
€MNIOPACEIC yIa TNV XPNHATOOIKOVOHIK] KATAOTACN Kal Ta anoTteAéopaTa Tng ETaipeiac.

30. AOINEZ NAHPO®DOPIEZ

H ETaipeia £xel evexuplaoel Ta anoBEPATa TNG yid nooo € 5 ekaT. we eEaoPANon Twv daveiwy
TNn¢ npo¢ Tnv Tpanela Eurobank Ergasias A.E.

Eniong péxpr Tou noooU Twv € 3.000 XIA €xel evexupldosl Ta €PNOPIKA onuata ENTOZ kai
SATO o€ koivny oglpa oTig Tpaneleg EBvikn ,Eurobank Ergasias A.E. kai ALPHA BANK.
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30. ZYNAAAATEZ ME 2YNAEAEMENA MEPH

O1 ouvaAAayég e Ta ouvOedeEVA UEPN EXOUV WG EENC:

NMEPIT'PA®H H ETAIPEIA H ETAIPEIA
1/1/-31/12/2013 1/1/-31/12/2012

E&oda ayafov kol
LTMPEGILOY 2.090,00 2.050,00
PASAL
DEVELOPMENT 538 1.772
AT LAND AE 187 158
TRASTOR AE 186 120
EOvu Tpamela 254 -
Alpha Bank 694 .
EFG Eurobank 177 _
Tpamelo Meparng 54 _
Ecoda ayoddv kot
VTN PECLAV 49 7508
TRASTOR AE IldAnon
Axvitov _ 7450
Be0dwpidng Z. ['edpylog
— SECOND 49 58
Anotiogg amo
ovvoeoepnéva pépn 943 648
PASAL
DEVELOPMENT 290 298
TRASTOR AE 20 .
AT LAND 134 185
Be0dwpidng Z. ['edpylog
- SECOND 499 165
Yroypedoels Tpog
O [T 34.603 2.942
PASAL
DEVELOPMENT 691 2.528
AT LAND AE 56 399
Ocodwpidng X. T'edpylog
- SECOND 1 11
TRASTOR AE _ 4
E9V1Kf] Tp(’XTEEC(X 5.827 _
Alpha Bank 23413 _
EFG Eurobank 3.985 _
Tpamelo Ieparng 630 .
Tuvorrayés Ko aporéc
O1EVOVVTIKAV 6TEAEY DOV
KOl PEAAV TG
owiKnong 552 506
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Aot cEs 0o
O1EVOVVTIKG 6TEAEM KoL

REAN TG dr0iKNoNG

Ynoypedosig Tpog To
01ev0VVTIKG oTELEYM KL
REA TG droiknong

H Erapeio otig 31/7/2012 avagopikd pe to  axivnto emt g A. Knoiolag 168 10 omoio
coumepthappavotav otov Tdylo eEomAMopd g Etoupeiag pe m popen g xpnuatodotnkng
picBwong and v Iepodg Leasing katdmy eykpicemg g aydpace 1o ev Ady® axivnto
(MOTE V0L OMOKTNGEL TN VOIKT KUPLOTNTE Tov Kot Tovtdypova to movAnce oty TRASTOR
A.E.E.AII avti tov tyumpotog tov 7.450.000€ to omoio ypnoipomomOnke yio v oAoGyePH
eEdpAnon g vroyxpéwong oty Ilepawdg Leasing kabmg kol yio v minpopr doedpmv
VIOYPEDCEDV TG .

01 eTaipeiec O0dwpidng 2. Mewpyloc-SECOND, PASAL A.E. AvanTtUEewc AKIvVATwV Kal AT LAND
A.E. avnkouv o€ Baadikoug WETOXOUG TNG ETalpeiac.
Anod Tnv eTaipeia AT LAND A.E. n SATO evoikialel Xwpoug yid Ta KaTagTrpata Tne.
Anod Tnv eTaipeia PASAL A. E. AvantU&ewc AKIVATWY n SATO:
e Evoikialel xwpoug yia kKaTaoTnuara.
e Evoikialel To oikonedo Tnc EAeuaivac eni Tou onoiou €xel aveyepBei n engvduan OTo
KEvTpo logistics.
e H PASAL A.E. Baocel oupPacswv avaiauPavel To project management enevOUoewv

TNnG ETaipeiag o akivnta (kataoTriparta., kévrpo logistics KTA) .

Aev €xouv XopnynOei ddveia o WEAN Tou A.Z. ) g€ Aoind Bacika OIEUBUVTIKA OTEAEXN TOU
Ouilou.

O1 ouvaliayég Tne ETalpeiag ye ouvdedepeva Pepn yivovTal eni kaBapd eunopikng Baong pe
TOUG ouVvnBeIC OPOUG TNG ayopdac.

H petoxikn ouvBeon Tng ETaipeiac Tnv 31/12/2013 éxel wg €ENG:

ENQNYMIA METOXES ":/:, z0zTO
MEQPIIOZ OEOAQPIAHZ 6.999.234 10,71%
2QTHPIOZ ©OEOAQPIAHZ 6.501.146 9,95%
ETAIPEIA METAAAOYPIEIQN AAYPIOY 1.417.500 2,17%
EMENAYTIKO KOINO 13.138.638 20,11%
ALPHA BANK 11.040.613 16,90%
EUROBANK 6.776.850 10,37%
EONIKH TPAMEZA 15.505.833 23,74%
TPATEZA MNMEIPAIQZ 524.602 0,80%
CYPRUS POPULAR PUBLIC CO LTD 650.666 1,00%
MENIKH TPATMEZA 884.394 1,35%
HELCY HOLDINGS LIMITED 1.886.792 2,89%
Z'YNOAO 65.326.268 100,00%
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31. TETONOTA META THN HMEPOMHNIA IZOAOr>MOY

Aev unapyel onUAvTikd YEYOVOC YETA TO KAEIOIWO Tou IooAoyiopou.

EAsuoiva , 28 MaprTiou 2014

O MPOEAPOZ TOY A.Z. & A/NQN 2YMBOYAOZ O ANTIMNPOEAPOX & MENIKOZ A/NTHZ
MEQPIIOZ . OEOAQPIAHZ AHMHTPIOZ N. POYZHZ
A..A.T. = 434504 A.A.T. 1020359

H A/NTPIA AOI'TXTHPIOY
BAZIAIKH B. MANAZA®EIPOINOYAOY
A.AT. A 255142
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SATO AE

HMEIQXEIX EIlI TQN OIKONOMIKOQN KATAXTAXEQN THX 31.12.13
000 o€ (LMAOES € (EKTOS OV AVUPEPETAL OLAPOPETIKE)

MAHPO®OPIEZ APOPOY 10 N. 3401/2005

ANAKOINQZEIZ 2TO XA A0 1/1/2012 EQ> 31/12/2012

HMEPOMHNIA OEMA

31/03/2012 OIKONOMIKA ANOTEAEZMATA ETOYZ 2011
31/03/2012 Avakoiveaon yia nepiodikn avapopa eniTRpnong
02/04/2012 Avakoivoon yia eEnIXEIpnUATIKEG eEeAIEEIC oTNV €TAIpia
09/05/2012 Avakoivoon OIKOVOUIKOU NHEPOAoyiou

31/05/2012 OIKONOMIKA ANOTEAEZMATA A TPIMHNOY 2012
31/05/2012 Avakoivwaon yia nepiodikn avapopa eniTRpnong
06/06/2012 Avakoivean yia npoavayyeAia YEVIKAG OUVEAEUONG
28/06/2012 ANOMACEIC YEVIKING OUVEAEUONG

30/08/2012 OIKONOMIKA ANOTEAEZMATA EEAMHNOY
30/08/2012 Avakoivmon yia enIXEIPNUATIKEG eE€AIEEIC oTNV ETAIpia
03/09/2012 OIKONOMIKA ANMOTEAEZMATA A EEAMHNOY 2012
01/10/2012 Avakoivwaon yia daiTnon unaywyng oro apdpo 99
02/10/2012 Avakoivoon yia eEnXeIpnuaTikEG eEeAIEEIC oTnv €TaAIpia
29/11/2012 Avakoivmon yia aAAayn ouvBgong 810IkNTIKOU gupBouliou
30/11/2012 OIKONOMIKA ANMOTEAEZMATA ENNEAMHNOY 2012
30/11/2012 Avakoivoon yia eniXEIpnUAaTIKEG eEeAIEEIC oTnV €TAIpia
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ANQNYMH ETAIPEIA EIAQN FPA®EIOY KAI ZMITIOY
AP.M.A.E. 8406/06/B/86/15
Edpa : 27°xAu. I1.E.O. Aénvwv Kopiveou

ZTOIXEIA KAI TAHPO®OPIEE XPHEHZ amé 1n lavouapiou 2013 éwg 31n Askepfpiou 2013
(Anpoagieupéva Bdoei Tou K.v. 2190/20, ap6po 135, yia i mou q eTijolsg HIKES qoeig, uéves Kai pn, kard ra AAT/AMXA)
Ta mapakdrw oToIXEia Kal TTANPOQOpPIES TTOU TTPOKUTTTOUV QIO TIS OIKOVOMIKES KATAOTATEIS ,0TOXEUOUV OE UIQ YEVIKI EVIUEPWOT YIa TNV OIKOVOUIKA KardoTaon kai Ta arroreAéouara g SATO A.E. kai tou OMIAOY SATO. SuvioToUue eTOUEVWS OTOV avayvwaoTn
,TTPIV TTPOPEi T€ oTTOIoUBATTIOTE EidOUS ETTEVOUTIKN ETTIAOYN 1) GAAN ouvaAdayn e v eraipia va avatpééer atn dieubuvan diadikTuou s ( www.satogroup.gr ) OTTOU avapTwvTal O OIKOVOUIKES KATAOTAOEIS KaBWS Kai n éKBean eAEyxou Tou opkwToU EAEYKTN AoyioTr .

ZTOIXEIA ENIXEIPHEHE STOIXEIA KATASTASHE AITOTEAEZMATQN KAI YNOAIKOY EISOAHMATOX
Ymoupyeio Oikovopiag AvtaywvioTikdtnTag kai NauTiAiag, [evikr Fpappareia
Apu6sia Ymnpzoia - Nopapyia : Eutropiou,leviki A/von Epmropiou ,A/von AE.kai MioTewg H ETAIPIA
Z0vOsan AioiknTikou ZupBouAiou 1/1-31/12/2013 1/1-31/12/2012
Oeodwpidng Mewpylog Mpdedpog A.Z. kai AleuBUvwy ZUPBOUAOG - EKTEAEDTIKG HEAOG
Polang AnurTpiog AvTITTp6EdPOG A.Z.- EKTEAETTIKG pEAOG KukAog Epyaciwv 5.346 9.513
BapBakémourog KwvaTavrivog MéAog A.Z.- ave§apTnNTO U EKTEAEOTIKO PEAOG Mikté Képdn/(Znpiég) -431 3.022
KapakwoTtag KwvaTavtivog MéAog A.Z.- ave§apTNTO U EKTEAEOTIKO PEAOG Képdn/(ZnuIEG) TTPO POPWY XPNHATOBOTIKWY Kl
©e0dwpidn Akarepivn MéNog A.Z.-Mn eKTEAETTIKG pEAOG ETTEVOUTIKWV aTToTEAEOHATWY -959 -14.892
[AiegBuvon Siadikriou Eraipeiag www.satogroup,gr Képdn/(Znpiég) po @opwv -1.916 -18.909
Hugpopnvia éykpiong armé 1o AioIKnTIKG ZUpBOUAIO TwV OIKOVOUIKWY
KATAOTAoEWY : 28/3/2014 Képdn/(Inpig) perd améd @oépoug (A) -2.544 -18.073
EAcykTikij eTaipsia : NEXIA EUROSTATUS A.E. OPKQTOI EAETKTEZ AOTIZTEZ (AM ZOEA 141) [Katavépovral o€:
No6uipog EAsykrig: Mapkegivng Mavayiwtg (A.M. ZOEA 30491 ) I1310kTATEG MNTPIKAG -2.544 -18.073
Tumog ékBzong emokomnong : Z0UQWVN YViun -Bépd Eugaong Mp60BeTo ZUVOAIKS EICOBNHA PETG 0T GOPOUS 18 435
STOIXEIA KATAZTAZHE OIKONOMIKHE OEZHE (B)
(evoTroinpéva Kai pn Tood) eEKPpacpéva o XIANIGSEGE ZI{VKEVprTIKé OUVOAIKS E106BNUA PETA aTTO 2.526 18.208
H _ETAIPEIA @opoug (A) + (B)

31/12/2013 31/12/2012 |Ku'ravéuovm| ol N
ENEPIHTIKO I1d10kTATEG MNTPIKNAG -2.526 -18.208
1510XPNOIHOTIOIOUHEVE EVOWHATA TIAYIO OTOIXEIQ 7.972 32.562 Képdn /(Gnui£g) peTd atmd gpdpoug avd UETOXA -
[Aula TTepIousIakd aTolxeia 71 117 Baaika (ot €) -0,0742 -0,6442
AOITT& N KUKAOQOPOUVTA TIEPIOUTIAKE GTOIXEQl 588 860 KePDN ({NUIEG) TTPO POPWYV, XPNHATODOTIKWY Kal 1.072 -11.936
ATToBéuata 6.588 8.678 ETTEVOUTIKWYV OTTOTEAETHATWY KOl TUVOAIKWY
ATaiToElg aTmo TTeAATEG 1.725 3.377 ATTO0BETEWY
AOITT& KUKAOQOPOUVTA TTEPIOUCIAKA OTOIXEID 2.367 3.011
Mn KukAo@opPOUVTa TTEPIOUCIAKA OTOIXEIN TTPOOPIOUEVA Yia TTWANTT 22.500 0
ZYNOAO ENEPIHTIKOY 41.811 48.605

IAIA KEQAAAIA KAI YIIOXPEQYEIZ

MeToxiko kepdAaio 34.623 14.870
ATTOTT GTOIXEID IBIWV KEQOAQIWY -43.407 -40.664
Z0voAo 15iwv KepaAaiwv I510kTNTGRV MnTPIKAG () -8.784 -25.794
0 0
ZOvolo 18iwv ke@aAaiwv (y) = (a) + (B) -8.784 -25.794
MakpoTTpOBeOHEG BAVEIAKEG UTTOXPEWTEIG 12.886 631
MpoBAéweig/A\oITTEG HAKPOTTIPOBETUES UTTOXPEWTEIG 6.400 6.527
Bpaxutrp6Beapeg dAVEIOKEG UTTOXPEWTEIG 1.181 43.723
NOITTEG BPOXUTTPOBECHEG UTTOXPEWOEIG 30.128 23.518
ZUvoAo UTToXPEWTEWV (3) 50.595 74.399
ZYNOAO IAIQN KEDAAAIQN KAI YITOXPEQZEQN (y)+( 8) 41.811 48.605
STOIXEIA KATASTAZHE METABOAQN IAIQN KEPANAIQN ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN
(evotroinpéva Kai pn Tood) EKPPATHEVA OF XIANIGSEGE H ETAIPEIA 2
31/12/2013 31/12/2012
-25.794 -7.815 ( Mé8odog ZupmrAnpwong Kardotaong Tapgiakwv Powv Eppeon MéBodog )
emdpacn aAAayng TTONITIKNG 229
(POPOG GUYKEPVTPWONG KEQaAaiou -217 H ETAIPEIA
01/01-31/12/2013 01/01-31/12/2012
IZUVKEVTpumKo' GUVOAIKG €1063NHA HETA aTTO POPOUG -2526 -18208 (Aciroupyikéq SpagTnpibneg
augnon PETOXIKOU KEQaAaiou 19.753 Keépdn / ( {npieg ) mpo gdpuwv -1.916 -18.909
MAéov / pgiov TTPOCAPHOYES yia:
ZUvoAo 15iwv ke@aAaiwv Afgng Tepi6dou ( 31.12.2013 kan 31.12.2012 ATrooB£0EIG
avrigToixa ) -8.784 -25.794 2.031 2.956
Mp6ab Ixeia Kai TAnpogopics ( Toad o€ XINiGdeg €) MpopAéweig 4.718 1.266
1. Exouv Tpn6ei o BACIKEG AOYIOTIKEG apXEG TUVTAENG TwV OIKOVOUIKWY (Képdn)/ Znpieg ammé TwAnon/iaypaer Trayiwv Kai
Kataotaoswy Tng 31/12/2012. AoITTiyv TTeVBUCEWY 176 5.202
Ecodo armé amooBeon emixopnynoewy -121 -194
'Ecodo atmd diaypagr] uTToXpewaewv BAoel
2. O apiBuds ammacxoAoUpevou TTpoowTTikou TNV 31/12/2013 rytav 114 dropa évavti 164 kara Tnv 31/2/12. SIKAOTIKNG ATT6QACTS -9.633 0

XpewaTikoi TOKOI kal ouvaen £§oda
3. H eTaipeia Bpioketal o€ €§€MEN TakTIKOU PopoAoyikoU eAéyxou yia Tig Xprioeig 2006 éwg kai 2010. Ma Tig eAeyXOHEVEG POPOAOYIKA XPHOEIG EXEI OXNUATIOE!
owpPEUTIKA TTPORAEYN cuvoAikoU TToooU eupw 200 xIA. ETtiong éxel oxnuaTioBei TTPOBAEwn yia atmolnyiwan TTPoowTTIKoU Adyw §6d0uU atré TNV UTINPETia

ouvolikoU TToooU upw 388 XIA. kai TIpOBAewn eupw 1.347 xIA. yia mBavr) emoTpoen pépoug emdotnong N.3299 oe YMAN. 1.385 4.029
MoTwTtikoi TOKOI KaI TUVaPT) ETOda

-428 -12
MA€ov/ peiov TTpocapHOYEG yia HETABOAEG
4. Aev UTTAPXOUV ETTIBIKEG 1) UTTO BlaITNTia SIAPOPES SIKAGTIKWY I SINTNTIKWY OPYAVWY TTOU EVBEXETAI VA £XOUV GNUAVTIKNA ETHITTTWGN TNV OIKOVOUIKN Aoyapiacpiv KE‘PG/\GiOU Kin]UHQ 1) Tou oxeTiovTal
KardoTaon Tng eTaipeiag. He TIG AEITOUpPYIKEG BPACTNPIOTATEG :
5. ETTi TwV OKIVATWY EYKATAOTACEWY TNG ETAIPEING £XEI EYYPAPET TTPOONHEIWON UTTOBIKNG TT000U Eupw 10 ekar. pe Ayn 106TT000U Saveiou. Meiwon / (avgnon) amoBepaTwy -371 2.038
Meiwon / (avgnon) amamoswy
6. Ta TOoG TWV TTWARCEWY KAl TWV AYOPWY OWPEUTIKG atrd TNV évapgn Tng SIaxEIPIoTIKNG TIEPIOBOU Kal TA UTTOAOITIA TWV ATTAITACEWY KAl UTTOXPEWTEWY OTNV
AN TNG TTEPIGBOU TTOU £X0UV TTPOKUYE! aTTd OUVAAAAYEG pE Ta ouvdedepéva pépn kard TNV évvoia Tou AAT 24 Tipog auTh pépn eival Ta €Ag (Xnueiwon 22)
555 817
(Meiwon) / avgnon UTTOXPEWOTEWY (TTANV SaVEIaKWY ) 326 933
31/12/2013 (Meiov):
XpewaTIKOi TOKOI Kal ouva@r £50da KataBeBAnueva
ETAIPEIA -108 -180
KaBapég Tapeiakég poég amd ouvexIJOPEVES Kal
S1aKOTTEIoEG AEITOUPYIKEG SPACTNPIOTNTES (a) -4.038 -2.054
A. ‘E¢oda AyaBwv kai YTTNpeoIhv 911
B. ‘Ecoda AyaBuwv kal YTIpeaiwv 49 Emevdurikég 5paoTnpiéTnreg
Ayopd evOWHATWY Kal QUAWY Trayiwv
. ATraitioeig atmé ouvdedepéva pépn 943 TIEQIOUTIAKWY GTOIXEIWY 75 -188
Eiomrpdgeig atmd TwAROEIg QUAWV-EVOWPATWY
A. YTIOXpEWOEIG TIPOG oUVOEDEPEVA PEPN 748 TTayiwV TTEPIOUCIAKWY OTOIXEIWY 21 7.343
€10TIPAgN ATTO TTWANCT CUPHETOXWY 39
E. ZuvaMhay£g kal apoIBEG SIEUBUVTIKWY OTEAEXWY Kal HEAWV Sloiknang 552 ToKol eI0TTpayBEvTEG 29 12
KaBapég Tapelakég poég aTrd CUVEXIJOHEVES Kal 14 7467
ST.Amaimioeig amd dieuBuvTika oTeAéXn Kai P€AN dioiknong 0 Blaxomsioes emevduTikés SpacTnpioTTES( f)
XpnuartodoTikég 5paoTnpIdTNTES
Z.YTIOXPEWOEIG TTPOg DIEBUVTIKA OTEAEXN Kal PEAN Bloiknong 0
7. E¢aitiag Twv ouoowpeupévwy {nuitv n kaBapr Béon Tng eTaipeiag givan Eiomrpdgeig daveiwv 5.000
; ; i X . Ego@Anoeig daveiwv
8.H eTaipia evnpepwvel 6T AoyioTnke n SIkaoTikr amégaan 650 Tng 26/6/2013 Trou TeAedidiknoe oTig 9/9/2013 pe epappoyr Tou oxediou eguyiavong Tou eixe
uTTOBANBEI.
-1.500 974
E§0QANOEIG UTTOXPEWOEWY OTTO XPNHATOSOTIKEG
HIoBWaoeIg (XpeoAUala) -6.249
‘Eppaon Odparoc Augnon HeToXIKoU KEQaAaiou 783 R
KaBapég Tapeiakég poég amrd XpnuaToSoTIKEG
SpaoTnpIoTNTES (V) 4.283 -5.275
£QIOTOULE TNV TTPOCOXT| UG OTNV ONHEIWON 2.2 TWV CUVNUHEVWY OIKOVOHIKWY KATAOTACEWY OTToU ETONHAIVETal 0TI Katd Ty Tepiodo 1/1/2013-31/12/2013 n KaBapr avgnon / (ueiwon) oTa Tapeiakd
eTaipeia uTTEaTN KaBapr gnpia eupw (2,5) ekart. € Tepitrou, Kata Tnv 31/12/2013 Ta idia kepalaia TNG ETAIPEIAg eival apvnTIKG (8,8) eKAT. € Kal OI TOPEIOKEG POEG SlaBéoipa kal IcodUvapa xpriong (a) + (B) + (y) 259 -162
amd AEITOUPYIKEG SPacTNPIOTNTEG ival apvNTIKEG. AUTEG OI GUVBIKEG, UTTOBNAWYOUY TNV UTTapEn oucIBoug aBeBaIOTNTAG TTOU PTTOPET VA EYEIPEI ONUAVTIKY Tapeiokd S108£01Pa KAl I00BUVAPA EVapENg
ap@iBoAia yia Tnv IKavéTnTa TG ETaipeiag va ouvexioel ampdokoTrTa Tn dpactnpeidTnTtd TG pécov dev uhotroinBoulv atré Tnv Aloiknan Ta ammapaitnTa HETpa yia TrepI650U 118 280
TNV BEATIWON TWV ATTOTEAEOUATWY Kal TNG PEUCTOTNTAG. £TO CUHTIEPACHGE pag dev DIATUTTWVETAI ETIQUAAEN o€ axéan pe To Béua auTo. Tapeiokd S108£o1pa Kai 1I008Uvapa AGENG
TEPIGSOU 377 118
AOHNA 28 MAPTIOY 2014
O MPOEAPOS TOY A.Z. kat AIEYOYNQN SYMBOYAOS O ANTIMPOEAPOS kai FENIKOZ AIEYOYNTHE H AIEYOYNTPIA AOTIZTHPIOY
FEQPTIOS ¥. @EOAQPIAHE AHMHTPIOZ N. POYSHS BAZIAIKH B. MAMNAZA®EIPOMOYAQY

AA.T = 434504 A.A.T. 1020359 AP. AA. A TAZHZ 25319




